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PROSPECTUS

100% Book Built Offer
Dated: September 26, 2024
Please read Section 26 and 32 of the
Companies Act, 2013

WOL 3D INDIA LIMITED
CIN: U74110MH1988PLC049454

Our Company was originally incorporated as a private limited Company under the name of “Parekh Polyster Private Limited” on November 01, 1988 bearing registration number as 11-49454.
Subsequently, Ratan Mohanraj Chandalia, Virendra Mohanraj Chandalia, Sumitra Virendra Chandalia, Shweta Virendra Chandalia and Swati Virendra Chandalia, purchased the entire shareholding
in the year 2003. Thereafter, the name of the company was changed from “Parekh Polyster Private Limited” to “Wol 3D India Private Limited” vide special resolution passed by the shareholders
at the Extra Ordinary General Meeting held on April 30, 2018 and consequent to name change a fresh Certificate of Incorporation was granted to our Company on June 20, 2018 by the Registrar
of Companies, Mumbai. Subsequently, our Company was converted into a public limited company vide special resolution passed by the shareholders at the Extra Ordinary General Meeting held
on December 12, 2022 and consequently the name of our Company was changed from “WOL 3D India Private Limited” to “WOL 3D India Limited” vide fresh Certificate of Incorporation granted
to our Company consequent upon conversion into public limited company dated January 02, 2023 by the Registrar of Companies, Mumbai bearing Corporate Identification Number
U74110MH1988PLC049454.
Registered Office: 18, Ground Floor, Bombay Cotton Mill Estate, Dattaram Lad Marg, Kalachowky, Mumbai, Maharashtra, India, 400033.
Contact Person: Nayna Pratik Lunker, Company Secretary & Compliance Officer
Tel No: 022 — 23727396; E-mail: investor.relations@wol3d.com; Website: www.wol3d.com;
Promoters of our Company: Rahul Virendra Chandalia, Saloni Rahul Chandalia, Pradeep Shripal Jain and Swati Pradeep Jain

INITIAL PUBLIC OFFER OF 17,04,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (THE "EQUITY SHARES") OF WOL 3D INDIA LIMITED (“OUR COMPANY”

OR “WOL 3D” OR “THE ISSUER”) AT AN OFFER PRICE OF % 150 PER EQUITY SHARE FOR CASH, AGGREGATING UP TO % 2,556.00 LAKHS(“PUBLIC OFFER”)
COMPRISING OF A FRESH ISSUE OF 14,52,000 EQUITY SHARES AGGREGATING TOR 2,178.00 LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF 2,52,000
EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % 378.00 LAKHS COMPRISING; 70,000 EQUITY SHARES
AGGREGATING UP TO % 105.00 LAKHS BY RAHUL VIRENDRA CHANDALIA; 1,00,000 EQUITY SHARES AGGREGATING % 150.00 LAKHS BY SALONI RAHUL
CHANDALIA, 47,000 EQUITY SHARES AGGREGATING UP TO % 70.50 LAKHS BY PRADEEP SHRIPAL JAIN AND 35,000 EQUITY SHARES AGGREGATING UP TO %
52.50 LAKHS BY SWATI PRADEEP JAIN (COLLECTIVELY REFFERD AS “SELLING SHAREHOLDERS”) OUT OF WHICH 88,000 EQUITY SHARES OF FACE VALUE
OF %210 EACH, AT AN OFFER PRICE OF X 150 PER EQUITY SHARE FOR CASH, AGGREGATING R 132.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION L.E.
OFFER OF 16,16,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN OFFER PRICE OF % 150 PER EQUITY SHARE FOR CASH, AGGREGATING R 2,424.00
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.41% AND 25.05% RESPECTIVELY
OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WAS DECIDED BY OUR COMPANY AND SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND
WAS ADVERTISED IN ALL EDITION OF BUSINESS STANDARD (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF
BUSINESS STANDARD (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND MUMBAI EDITION OF PRATAHKAL, A REGIONAL NEWSPAPER
(MARATHI BEING THE REGIONAL LANGUAGE OF MUMBAI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BID/OFFER OPENING DATE AND WAS MADE AVAILABLE TO THE SME PLATFORM OF NSE (“NSE EMERGE”) FOR THE PURPOSES OF UPLOADING ON THEIR
WEBSITE.

The Offer was made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the
SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer was allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion™), provided
that our Company and Selling Shareholders, in consultation with the Book Running Lead Managers, allocated up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™). Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional
Bidders and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details
of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts were blocked by the SCSBs or by the Sponsor
Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors were not permitted to participate in the Offer through the ASBA process. For
details, see “Offer Procedure” beginning on page 241 of this Prospectus.

The face value of the Equity Shares is ¥10. The Floor Price, Cap Price and Offer Price is determined by our Company, in consultation with the Book Running Lead Managers, on the basis of the
assessment of market demand for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price” on page 86 should not be considered to be indicative of the
market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the
Equity Shares will be traded after listing.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination
of our Company and the Offer including the risks involved. The Equity Shares Offered in the Offer have not been recommended or approved by the Securities and Exchange Board of India
(“SEBI), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 27 of this Prospectus.

The Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to the Company and the Offer, which is
material in the context of the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any such
opinions or intentions, misleading in any material respect.

Further, each of the Selling Shareholders, severally and not jointly, accepts responsibility for only such statements specifically confirmed or specifically undertaken by such Selling Shareholder
in this Prospectus to the extent such statements specifically pertain to itself and/or its Offered Shares and confirms that such statements are true and correct in all material respects and are not
misleading in any material respect. However, none of the Selling Shareholders assume any responsibility for any other statements, disclosures or undertakings, including without limitation, any
and all of the statements, disclosures or undertakings made by or in relation to our Company, its business, or any other Selling Shareholder, in this Prospectus.

The Equity Shares Offered through this Prospectus are proposed to be listed on the SME Platform of NSE (NSE EMERGE) in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as
amended from time to time, our Company has received “in-principle” approval letter Ref: NSE/LIST/3851 dated September 05, 2024 from NSE (NSE EMERGE) for using its name in the Offer
Document For the purpose of this Offer, the Designated Stock Exchange will be the National Stock Exchange of India Ltd. (“NSE”)

m é) Bigshare Services Pvt. Ltd.

HEM SECURITIES LIMITED Bigshare Services Private Limited
904, A Wing, Naman Midtown, Senapati Bapat Marg, Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves

Elphinstone Road, Lower Parel, Mumbai-400013, India

Tel. No.: +91- 022- 49060000; Fax No.: +91- 022- 22625991
Email: ib@hemsecurities.com

Investor Grievance Email: redressal @hemsecurities.com
Website: www.hemsecurities.com

Contact Person: Roshni Lahoti

SEBI Regn. No. INM000010981

Road, Andheri (East) Mumbai — 400093, India.
Telephone: +91 22 6263 8200

Facsimile: +91 22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Ganesh Shinde

SEBI Registration Number: INR000001385

ANCHOR PORTION OFFER OPENED/CLOSED ON:
FRIDAY, SEPTEMBER 20, 2024

BID/OFFER OPENED ON:
MONDAY, SEPTEMBER 23, 2024

BID/OFFER CLOSED ON:
WEDNESDAY, SEPTEMBER 25, 2024***

The Anchor Investor Bid/Offer Period was one Working Day prior to the Bid/Offer Opening Date.
*** The UPI mandate end time and date was at 5:00 p.m. on Bid/Offer Closing Day.
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time, and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the meaning
ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, the Securities Contracts

Regulation Act, 1956 (“SCRA”), the Depositories Act or the rules and regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Statement of Special Tax Benefits”, “Financial Information
of the Company” and “Main Provisions of the Articles of Association” on page 91, 161 and 265 respectively, shall have
the meaning ascribed to such terms in such sections.

General Terms

Terms

Description

“Wol 3D”, “the Company”, “our
Company”, “Issuer” and “Wol
3D India Limited”

Wol 3D India Limited, a Company incorporated in India under the Companies Act,
1956, having its Registered office at 18, Ground Floor, Bombay Cotton Mill Estate,
Dattaram Lad Marg, Kalachowky, Mumbai, Maharashtra, India, 400033

13 L3 “usu and “Oul‘”

Unless the context otherwise indicates or implies refers to our Company.

13 EEINT3

you,

we”,
your” or “yours”

Prospective investors in this Offer.

Company related and Conventional terms

Term

Description

AOA/ Articles/ Articles of
Association

Articles of Association of our Company, as amended from time to time

Audit Committee

The Audit Committee of our Board constituted in accordance with Section 177 of
the Companies Act and as described in the chapter titled “Our Management”
beginning on page 140 of this Prospectus

Auditors/ Statutory Auditors

The Statutory Auditors of our Company being M/s A D V & Associates Chartered
Accountants (FRN: 128045W)

Bankers to our Company

HDFC Bank

Board of Directors/ the Board/
our Board

The Board of Directors of our Company, including all duly constituted Committees
thereof. For further details of our Directors, please refer to section titled “Our
Management” beginning on page 140 of this Prospectus

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Saloni Rahul Chandalia.

CIN

Corporate Identification Number being U74110MH1988PLC049454

Companies Act/ Act

The Companies Act, 2013 and amendments thereto and erstwhile Companies Act
1956 as applicable

Company Secretary and

Compliance Officer

The Company Secretary & Compliance Officer of our Company being Nayna Pratik
Lunker (M. No. 32833)

Depository/ Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018 as amended from time to time,
being National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL).

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DIN

Directors Identification Number.

Director(s)/ our Directors

The Director(s) of our Company, unless otherwise specified. For details of our
directors, see “Our Management” on page 140 of this Prospectus.

DP/ Depository Participant

A depository participant as defined under the Depositories Act, 1996.

DP ID

Depository’s Participant’s Identity Number

Equity Shareholders/

Shareholders

Persons/ Entities holding Equity Shares of our Company.




Term Description

Equity Shares Equity Shares of the Company of face value of X 10/- each unless otherwise specified
in the context thereof.

Factory The Factory of Our Company situated at Gala No. 110/ Bldg No. B-5 Floor 1, Radhe

Krishna Industrial Park, House no. 764, Village Pimplas, Bhiwandi Thane

Fugitive economic offender

Shall mean an individual who is declared a fugitive economic offender under section
12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

GIR Number General Index Registry Number.

HNI High Net worth Individual

HUF Hindu Undivided Family

IBC The Insolvency and Bankruptcy Code, 2016

Independent Director

An Independent Director as defined under Section 2(47) of the Companies Act, 2013
and as defined under the Listing Regulations. For details, see section titled “Our
Management” on page 140 of this Prospectus.

Ind AS or Indian Accounting
Standards

Indian Accounting Standards notified under Section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

ISIN

International Securities Identification Number. In this case being INE000201011

IT Act

The Income Tax Act, 1961 as amended till date.

JV/ Joint Venture

A commercial enterprise undertaken jointly by two or more parties which otherwise
retain their distinct identities.

Key Management Personnel/ | Key Management Personnel of our Company in terms of Regulation 2(1)(bb) of the

KMP SEBI Regulations, Section 2(51) of the Companies Act, 2013. For details, see section
titled “Our Management” on page 140 of this Prospectus.

MOA/ Memorandum/ | Memorandum of Association of Wol 3D India Limited as amended from time to

Memorandum of Association

time.

MD or Managing Director

The Managing Director of our Company is Rahul Virendra Chandalia.

Materiality Policy

The policy adopted by our Board on April 26, 2024 for identification of Group
Companies, material outstanding litigation and material outstanding dues to
creditors, pursuant to the disclosure requirements under the SEBI (ICDR)
Regulations, 2018 as amended from time to time.

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Board constituted in accordance
with Section 178 of the Companies Act, 2013 as described in the chapter titled “Our
Management” beginning on page 140 of this Prospectus.

Non-Executive Director

The non-executive directors (other than the Independent Directors) of our Company
in terms of the Companies Act, and the rules thereunder. For details, see section
titled “Our Management” on page 140 of this Prospectus.

NRIs/ Non-Resident Indians

Person of Indian origin as defined under Consolidated Foreign Direct Investment
Policy, 2020

Person or Persons

Any Individual, Sole Proprietorship, Unincorporated Association, Unincorporated
Organization, Body Corporate, Corporation, Company, Partnership, Limited
Liability Company, Joint Venture, or Trust or any other entity or organization validly
constituted and/or incorporated in the jurisdiction in which it exists and operates, as
the context requires.

Promoter(s)

Shall mean promoters of our Company i.e. Rahul Virendra Chandalia, Saloni Rahul
Chandalia, Pradeep Shripal Jain and Swati Pradeep Jain. For further details, please
refer to section titled “Our Promoters & Promoter Group” beginning on page 154
of this Prospectus.

Promoter Group

Includes such Persons and companies constituting our promoter group covered under
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 as enlisted in the section
“Our Promoters and Promoter Group” beginning on page 154 of this Prospectus.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.
Registered Office of our | The Registered Office of our Company situated at 18, Ground Floor, Bombay Cotton
Company Mill Estate, Dattaram Lad Marg, Kalachowky, Mumbai, Maharashtra, India, 400033

Reserve Bank of India/ RBI

Reserve Bank of India constituted under the RBI Act, 1934.

Restated Financial Information

The Restated Financial statements of our Company comprising of the Restated
Financial Statement of Assets and Liabilities as at March 31, 2024 and March 31,
2023 and March 31, 2022, the Restated Financial Statement of Profit & Loss for the
period ended on March 31, 2024 and March 31, 2023 and March 31, 2022 and the




Term

Description

Restated Cash Flows Statements for the period ended March 31, 2024 and March
31, 2023 and March 31, 2022 of our Company prepared in accordance with Indian
GAAP and the Companies Act and restated in accordance with the SEBI (ICDR)
Regulations, 2018 and the Revised Guidance Note on Reports in Company
Prospectuses (Revised 2019) issued by the ICAL, together with the schedules, notes
and annexure thereto.

RoC/ Registrar of Companies

Registrar of Companies, Mumbai, Everest, 100 Marine Drive, Mumbai,

Maharashtra, India, 400002.

Selling Shareholder (s)

Shall mean Selling shareholders of our Company i.e. Rahul Virendra Chandalia,
Saloni Rahul Chandalia, Pradeep Shripal Jain and Swati Pradeep Jain. For further
details, please refer to section titled **Our Promoters & Promoter Group' beginning
on page 154 of this Prospectus.

Stakeholders’ Relationship | Stakeholders’ relationship committee of our Company constituted in accordance

Committee with Section 178 of the Companies Act, 2013 and regulation 20 of SEBI (Listing
obligations and disclosure requirements) regulations 2015 as described in the chapter
titled “Our Management” beginning on page 140 of this Prospectus

Stock Exchange Unless the context requires otherwise, refers to, NSE Emerge.

Shareholders

Shareholders of our Company from time to time.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of
India (Foreign Institutional Investor) Regulations, 1995, other than sub-accounts
which are foreign corporate or foreign individuals.

Subscriber to MOA

Initial Subscribers to MOA & AOA being Ghevarchand M Parekh and Hasmukh M.
Parekh.

Offer Related Terms

Terms

Description

Abridged Prospectus

Abridged prospectus means a memorandum containing such salient features of a
prospectus as may be specified by SEBI in this behalf.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to a bidder as proof of
registration of the Application.

Allotment/ Allot/ Allotted

Unless the context otherwise requires, means the allotment of Equity Shares,
pursuant to the Fresh Issue and transfer of the Offered Shares by the Selling
Shareholders pursuant to the Offer for Sale to successful Bidders

Allotment Advice

A note or advice or intimation of Allotment sent to the successful Bidders who have
been or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange.

Allottee (s)

A successful bidder to whom the Equity Shares are allotted.

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the
Prospectus and who has Bid for an amount of at least ¥ 200 lakhs.

Anchor Investor Allocation | The price at which Equity Shares was allocated to the Anchor Investors in terms of

Price the Red Herring Prospectus and the Prospectus, which was decided by our Company
in consultation with the Book Running Lead Managers during the Anchor Investor
Bid/ Offer Period

Anchor Investor Application | The application form used by an Anchor Investor to make a Bid in the Anchor

Form Investor Portion and which was considered as an application for Allotment in terms
of the Red Herring Prospectus and Prospectus

Anchor Investor Bid/ Offer | One Working Day prior to the Bid/ Offer Opening Date, on which Bids by Anchor

Period Investors was submitted and allocation to the Anchor Investors was completed

Anchor Investor Offer Price

% 150/- per Equity Share. The Anchor Investor Issue price has been decided by our
Company in consulation with the Book Running Lead Manager.

Anchor Investor Portion

60% of the QIB Portion which was allocated by our Company, in consultation with
the Book Running Lead Managers, to the Anchor Investors on a discretionary basis
in accordance with the SEBI ICDR Regulations.

Application Supported by Block
Amount (ASBA)

An application, whether physical or electronic, used by ASBA Bidders, were blocked
by such SCSB to the extent of the appropriate bid amount in relation to a Bid by an
ASBA Bidder.




ASBA Account

Account maintained by the ASBA Bidders with an SCSB in which funds were
blocked by such SCSB to the extent of appropriate bid amount in relation to a Bid
by an ASBA Bidder.

ASBA Application Location(s)/
Specified Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata and Ahmedabad

ASBA Bidder All Bidders except Anchor Investor
ASBA  Form/ Bid cum | An application form (with or without UPI ID, as applicable), whether physical or
Application electronic, used by Bidders which were considered as the application for Allotment

in terms of the Red Herring Prospectus and this Prospectus.

Banker to the Offer Agreement

Agreement dated September 10, 2024 entered into amongst the Company, Selling
Shareholders, Book Running Lead Manager, the Registrar, Sponsor Bank and the
Banker to the Offer.

Bankers to the Offer/ Public
Offer Bank/ Sponsor Bank

Banks which are clearing members and registered with SEBI as Bankers to an Offer
and with whom the Public Offer Account has been opened, in this case being Axis
Bank Limited

Basis of Allotment

The basis on which the Equity Shares is Allotted to successful bidders under the offer
and which is described in the chapter titled “Offer Procedure” beginning on page
241 of this Prospectus.

Bid

An indication to make an offer during the Bid/ Offer Period by a Bidder (other than
an Anchor Investor) pursuant to submission of the ASBA Form, or during the Anchor
Investor Bid/ Offer Period by an Anchor Investor, pursuant to submission of the
Anchor Investor Application Form, to subscribe to or purchase the Equity Shares at
a price within the Price Band, including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations and in terms of the Prospectus and the
Bid cum Application Form. The term “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and
in the case of Retail Individual Bidders Bidding at Cut Off Price, the Cap Price
multiplied by the number of Equity Shares Bid for by such Retail Individual Bidder
and mentioned in the Bid cum Application Form and payable by the Retail Individual
Bidder or blocked in the ASBA Account upon submission of the Bid in the Offer.

Bid Lot

1000 equity shares and in multiples of 1000 equity shares thereafter.

Bid/ Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, September 25,
2024.

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors September 23,
2024,

Bid/ Offer Period

Except in relation to any Bids received from the Anchor Investors, the period
between the September 23, 2024 and September 25, 2024, inclusive of both days

Bidder/ First Bidder/ Applicant

Any investor who has made a bid pursuant to the terms of the Prospectus and the
Bid-Cum-Application Form and unless otherwise stated or implied, which includes
an ASBA Bidder and an Anchor Investor

Bidding

The process of making a Bid.

Bidding/ Collection Centres

Centres at which the Designated intermediaries accepted the ASBA Forms, i.e.,
Designated SCSB Branches for SCSBs, specified locations for syndicates, broker
centres for registered brokers, designated RTA Locations for RTAs and designated
CDP locations for CDPs.

Book Building Process/ Book
Building Method

Book Building Process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer is being made

BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Offer in this case being Hem Securities Limited,
SEBI Registered Category | Merchant Banker.

Broker Centres

Broker Centres notified by the Stock Exchanges, where the investors can submit the
Application Forms to a Registered Broker. The details of such Broker Centres, along
with the names and contact details of the Registered Brokers are available on the
websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the
Equity shares have been allotted, after approval of Basis of Allotment by the
designated Stock Exchange.

Cap Price

% 150/- per Equity Share




Client Id

Client Identification Number maintained with one of the Depositories in relation to
Demat account

Collecting
Participants or CDPs

Depository

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Applications at the Designated CDP Locations
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by SEBI

Collecting Registrar and Share
Transfer Agent

Registrar to an Offer and share transfer agents registered with SEBI and eligible to
procure Bids at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the
Offer and the Stock Exchange.

Cut Off Price

The Offer Price, i.e. ¥ 150/-* per Equity Share, which shall be any price within the
Price band as finalized by our Company in consultation with the BRLM. Only Retail
Individual Investors are entitled to Bid at the Cut-off Price. QIBs (including Anchor
Investor) and Non-Institutional Investors are not entitled to Bid at the Cut-off Price.

Demographic Details

The demographic details of the Bidders such as their Address, PAN, name of the
Bidders father/husband, investor status, Occupation and Bank Account details.

Designated CDP Locations

Such locations of the CDPs where Applicant submitted the Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details
of the Collecting Depository Participants eligible to accept Bid-Cum-Application
Forms are available on the website of the Stock Exchange i.e. www.nseindia.com

Designated Date

The date on which the funds from the Anchor Escrow Accounts, the funds blocked
by the SCSBs and Sponsor Bank are transferred from ASBA Accounts specified by
the ASBA Bidder to the Public Issue Account and/or Refund Account and/or are
unblocked, as applicable in terms of Red Herring Prospectus

Designated Intermediaries/

Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate
member (or sub-syndicate member), a Stock Broker registered with recognized Stock
Exchange, a Depositary Participant, a registrar to an offer and share transfer agent
(RTA) (whose names is mentioned on website of the stock exchange as eligible for
this activity).

Designated Market Maker

Member Brokers of NSE who are specifically registered as Market Makers with the
NSE SME Platform. In our case, Hem Finlease Private Limited is the sole Market
Marker.

Designated RTA Locations

Such locations of the RTAs where Bidder submitted the Bid-Cum-Application Forms
to RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept Bid-Cum-Application Forms are
available on the websites of the Stock Exchange i.e. https://www.nseindia.com/.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from
the Applicant and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes.
Recognized-Intermediaries or at such other website as may be prescribed by SEBI
from time to time.

Designated Stock Exchange

NSE (“SME Exchange”) (“NSE Emerge”)

Draft Red Herring Prospectus

Draft Red Herring Prospectus dated May 09, 2024 filed with NSE Emerge.

Electronic Transfer of Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible NRI

A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to
make an offer or invitation under the offer and in relation to whom this Prospectus
will constitute an invitation to subscribe for the Equity Shares.

Eligible QFls QFIs from such jurisdictions outside India where it is not unlawful to make an offer
or invitation under the Offer and in relation to whom the Prospectus constitutes an
invitation to purchase the Equity shares issued thereby and who have opened Demat
accounts with SEBI registered qualified depositary participants.

Escrow Account(s) The account(s) opened with the Escrow Collection Bank and in whose favour the

Anchor Investors transferred money through NACH/direct credit/ NEFT/ RTGS in
respect of the Bid Amount when submitting a Bid.

First Bidder/ Applicant/ Bidders

Bidder(s) whose name have been mentioned in the Bid cum Application Form or the
Revision Form and in case of joint bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names.
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Floor Price % 142/- per Equity Shares.
Foreign Venture Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign
Investors Venture Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the provision of
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019, provided that any FII or QFI who holds a valid certificate of registration shall
be deemed to be a foreign portfolio investor till the expiry of the block of three years
for which fees have been paid as per the SEBI (Foreign Institutional Investors)
Regulations, 2019, as amended

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018.

General Corporate Purposes

Include such identified purposes for which no specific amount is allocated or any
amount so specified towards general corporate purpose or any such purpose by
whatever name called, in the offer document. Provided that any Offer related
expenses shall not be considered as a part of general corporate purpose merely
because no specific amount has been allocated for such expenses in the offer
document.

General Information Document
(GID)

The General Information Document for investing in public issues, prepared and
issued in accordance with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37)
dated March 17, 2020 and the UPI Circulars. The General Information Document
shall be available on the websites of the Stock Exchanges, and the Book Running
Lead Managers.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the Stock
Exchange.

Lot Size

1000 Equity Shares

Mandate Request

Mandate Request means a request initiated on the RII by sponsor bank to authorize
blocking of funds equivalent to the application amount and subsequent debit to funds
in case of allotment.

Market
Portion

Maker  Reservation

The reserved portion of 88,000 Equity Shares of 10 each at an Offer price of T 150
each is aggregating to ¥ 132.00 Lakhs to be subscribed by Market Maker in this offer.

Market Making Agreement

The Market Making Agreement dated September 10, 2024 between our Company,
Book Running Lead Manager and Market Maker Hem Finlease Private Limited.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from time to time.

Net Offer

The Offer (excluding the Market Maker Reservation Portion) of 16,16,000 equity
Shares of 210/- each at a price of X 150 per Equity Share (the “Offer Price”),
including a share premium of X 140 per equity share aggregating to < 2,424.00 Lakhs.

Net Proceeds

The Offer Proceeds received from the fresh Issue excluding Offer related expenses.
For further information on the use of Offer Proceeds and Offer expenses, please refer
to the section titled “Objects of the Offer” beginning on page 77 of this Prospectus.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the
Anchor Investors

Non- Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs
and FVCls

Non-Institutional Bidders

All Bidders that are not QIBs, RIBs or Eligible Employees Bidding in the Employee
Reservation Portion and who have Bid for Equity Shares, for an amount of more than
¥ 200,000 (but not including NRIs other than Eligible NRIs)

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Offer, consisting of 2,43,000
Equity Shares, which was available for allocation on a proportionate basis to Non-
Institutional Investors, subject to valid Bids being received at or above the Offer
Price.

Offer Agreement The Offer Agreement dated May 03, 2024 between our Company, Selling
Shareholders and Book Running Lead Manager, Hem Securities Limited.
Offer Price The Price at which the Equity Shares are being issued by our Company under this

Prospectus being T 150 per Equity share, as determined by our Company and the
Selling Shareholders, in consultation with the BRLM.

Offer Proceeds

Proceeds to be raised by our Company through this Offer, for further details please
refer chapter titled “Objects of the Offer” beginning on page 77 of this Prospectus




Offer/ Public Offer/ Offer size/
Initial Public Offer/ Initial
Public Offering/ IPO

The Initial Public Offer of 17,04,000 Equity shares of Rs. 10/- each at Offer price of
Rs. 150 per Equity share, including a premium of Rs. 140 per equity share
aggregating to Rs. 2,556.00 lakhs comprising of a Fresh Issue of 14,52,000 Equity
Shares and the Offer for Sale of 2,52,000 Equity Shares by Selling Shareholders.

Offer for Sale

The offer for sale component of the Offer, comprising of an offer for sale of 2,52,000
Equity Shares at ¥ 150 per Equity Share aggregating X 378.00 lakhs by Selling
Shareholders.

Offered Shares

Offer of 2,52,000 Equity shares aggregating to Rs 378.00 lakhs being offered for sale
by the selling shareholders in the offer.

Other Investor

Investors other than Retail Individual Investors. These include individual applicants
other than retail individual investors and other investors including corporate bodies
or institutions irrespective of the number of specified securities applied for.

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of
Regulation 2 of the Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies (OCB’s) Regulations 2003 and which was
in existence on the date of the commencement of these Regulations and immediately
prior to such commencement was eligible to undertake transactions pursuant to the
general permission granted under the Regulations. OCBs are not allowed to invest in
this Offer.

Payment through electronic

transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person/ Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/ or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Price Band

Price Band of a minimum price (Floor Price) of X 142/- and the maximum price (Cap
Price) of ¥ 150/- and includes revisions thereof. The Price Band was decided by our
Company in consultation with the BRLM and advertised in two national daily
newspapers (one each in English and in Hindi) with wide circulation and one daily
regional newspaper with wide circulation at least two working days prior to the Bid/
Offer Opening Date.

Pricing Date

The date on which our Company in consultation with the BRLM, finalized the Offer
Price.

Prospectus

This Prospectus, dated September 26, 2024 to be filed with the Registrar of
Companies in accordance with the provisions of Section 26 & 32 of the Companies
Act, 2013, containing, inter alia, the Offer Price, size of the Offer and certain other
information.

Public Offer Account

Account opened with the Bankers to the Offer to receive monies from the SCSBs
from the bank account of the Applicant, on the Designated Date.

QIB Category/ QIB Portion

The portion of the Net Offer (including the Anchor Investor Portion) being not more
than 50% of the Net Offer, consisting of 8,07,000 Equity Shares aggregating to
¥1,210.50 lakhs which were made available for allocation to QIBs (including Anchor
Investors) on a proportionate basis, including the Anchor Investor Portion (in which
allocation to Anchor Investor were made available on a discretionary basis, as
determined by our Company in consultation with the BRLMS), subject to valid Bids
being received at or above the Offer Price.

Qualified Institutional Buyers/
QIBs/ QIB Bidders

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

Red Herring Prospectus / RHP

The red herring prospectus dated September 13, 2024 issued in accordance with
Section 32 of the Companies Act, 2013 and the provisions of the SEBI ICDR
Regulations, which does not have complete particulars of the price at which the
Equity Shares will be offered and the size of the Offer including any addenda or
corrigenda thereto.

The Bid/Issue Opening Date was at least three Working Days after the filing of Red
Herring Prospectus with the RoC. The Red Herring Prospectus has become the
Prospectus upon filing with the RoC after the Pricing Date.




Refund Account

The ‘no-lien’ and ‘non-interest bearing’ account opened with the Refund Bank, from
which refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors
has made.

Refund Bank/ Refund Banker

Bank which is / are clearing member(s) and registered with the SEBI as Bankers to
the Offer at which the Refund Account has been opened, in this case being Axis Bank
Limited

Refund  through electronic

transfer of funds

Refunds through NECS, direct credit, RTGS or NEFT, as applicable.

Registered Broker

The stockbrokers registered with the stock exchanges having nationwide terminals,
other than the members of the Syndicate and eligible to procure Bids

Registrar Agreement

The agreement dated May 07, 2024 entered into between our Company, Selling
Shareholders and the Registrar to the Offer in relation to the responsibilities and
obligations of the Registrar to the Offer pertaining to the Offer.

Registrar and Share Transfer
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 DATED November 10, 2015 issued by SEBI.

Registrar/ Registrar to the Offer/
RTA/ RTI

Registrar to the Offer, in this case being Bigshare Services Private Limited.

Regulation S

Regulation S under the U.S. Securities Act of 1933, as amended from time to time.

Reservation Portion

The portion of the Offer reserved for category of eligible Applicants as provided
under the SEBI (ICDR) Regulations, 2018.

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Retail Individual Bidders/ RIBs/
Retail Individual Investors/ Rlls

Individual Bidders, submitting Bids, who have Bid for Equity Shares for an amount
not more than % 2,00,000/- in any of the bidding options in the Net offer (including
HUFs applying through their Karta and Eligible NRIs and does not include NRIs
other than Eligible NRIs).

Retail Portion

The portion of the Offer being not less than 35% of the Net Offer, consisting of
5,66,000 Equity Shares, which was made available for allocation to Retail Individual
Bidders (subject to vaild Bids having been received at or above the Issue Price)

Revision Form

The form used by the Bidders to modify the quantity of Equity Shares or the Bid
Amount in any of their Bid Cum Application Forms or any previous Revision
Form(s), as applicable. QIBs and Non-Institutional Investors are not allowed to
withdraw or lower their Bids (in terms of quantity of Equity Shares or the Bid
Amount) at any stage.

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories
Act, 1996 and the rules and regulations made thereunder and the general or special
orders, guidelines or circulars made or issued by the Board thereunder and the
provisions of the Companies Act, 2013 or any previous company law and any
subordinate legislation framed thereunder, which are administered by the Board.

SEBI (ICDR) Regulations/
ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by
SEBI on September 11, 2018, as amended, including instructions and clarifications
issued by SEBI from time to time.

SEBI (Venture Capital Fund)

The erstwhile Securities and Exchange Board of India (Venture Capital Fund)

Regulations Regulations, 1996 as repealed pursuant to SEBI AIF Regulations

SEBI Act/ SEBI Securities and Exchange Board of India Act, 1992, as amended from time to time.
SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations Regulations, 2015 as amended, including instructions and clarifications issued by

SEBI from time to time.

SEBI Listing Regulations, 2015/

SEBI  Listing Regulations/
Listing Regulations/  SEBI
(LODR)

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and
clarifications issued by SEBI from time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeover) Regulations, 2011, as amended from time to time.

Self-Certified Syndicate
Bank(s) / SCSB(s)

Shall mean a Banker to an Offer registered under Securities and Exchange Board of
India (Bankers to an Issue) Regulations, 1994, as amended from time to time, and
which offer the service of making Application/s Supported by Blocked Amount
including blocking of bank account and a list of which is available on




https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes or at
such other website as may be prescribed by SEBI from time to time.

Selling Shareholders

Selling Shareholders being Rahul Virendra Chandalia, Saloni Rahul Chandalia,
Pradeep Shripal Jain and Swati Pradeep Jain.

SME Exchange

NSE (“SME Exchange”) (“NSE Emerge”)

Specified Locations

Collection centres where the SCSBs shall accept application form, a list of which is
available on the website of SEBI (https://www.sebi.gov.in/) and updated from time
to time.

Specified Securities

Equity shares offered through this Prospectus.

Sponsor Bank

Sponsor Bank means a Banker to the Offer registered with SEBI, which is appointed
by the Issuer to act as a conduit between the Stock Exchanges and NPCI (National
Payments Corporation of India) in order to push the mandate, collect requests and /
or payment instructions of the Retail Investors into the UPI.

Sub Syndicate Member

A SEBI Registered member of NSE appointed by the BRLM and/ or syndicate
member to act as a Sub Syndicate Member in the Offer.

Syndicate

Includes the BRLM, Syndicate Members and Sub Syndicate Members.

Syndicate Agreement

The agreement dated September 10, 2024 entered into amongst our Company, the
BRLM, Syndicate Member and the Selling Shareholders, in relation to the collection
of Bids in this Offer.

Syndicate  ASBA

Locations

Bidding

Bidding Centres where an ASBA Bidder can submit their Bid in terms of SEBI
Circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai,
Kolkata, Delhi

Syndicate Members/ Members
of the Syndicate

Intermediaries registered with SEBI eligible to act as a syndicate member and who
is permitted to carry on the activity as an underwriter, in this case being Hem Finlease
Private Limited.

Systemically Important Non-
Banking Financial Company

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations.

Transaction Registration Slip/
TRS

The slip or document issued by the member of the Syndicate or SCSB (only on
demand) as the case may be, to the Applicant as proof of registration of the
Application.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Underwriter

The BRLM who has underwritten this Offer pursuant to the provisions of the SEBI
(ICDR) Regulations, 2018 and the Securities and Exchange Board of India
(Underwriters) Regulations, (Repeal) 2021, as amended from time to time.

Underwriting Agreement

The Agreement dated September 10, 2024 entered between the Underwriter, BRLM,
Selling Shareholders and our Company.

UPI UPI is an instant payment system developed by the NCPI, it enables merging several
banking features, seamless fund routing & merchant payment into one hood. UPI
allow instant transfer of money between any two bank accounts using a payment
address which uniquely identifies a person’s bank account

UPI Circulars SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular

no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 SEBI Circular No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022, SEBI
master circular no.SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21,
2023,along with (i) the circulars issued by the National Stock Exchange of India
Limited having reference no. 23/2022 dated July 22, 2022 and reference no. 25/2022
dated August 3, 2022; and (ii) the circulars issued by BSE having reference no.
20220722-30 dated July 22, 2022 and reference no. 20220803-40 dated August 3,



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

2022; and any subsequent circulars or notifications issued by SEBI, BSE or National
Stock Exchange of India Limited in this regard

UPI ID

ID created on the UPI for single-window mobile payment system developed by the
NPCI

UPI Mandate Request/ Mandate
Request

A request (intimating the RIl by way of notification on the UPI application and by
way of a SMS directing the RII to such UPI application) to the RII by sponsor bank
to authorize blocking of funds equivalent to the application amount and subsequent
debit to funds in case of allotment.

UPI Mechanism

The mechanism that was used by an RIB to make a Bid in the Offer in accordance
with the UPI Circulars on Streamlining of Public Issues

UPI PIN

Password to authenticate UPI transaction

Venture Capital Fund/ VCF

Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF
Regulations

Wilful Defaulter(s)

Wilful defaulter as defined under Regulation 2(1)(Ill) of the SEBI (ICDR)
Regulations, 2018.

Working Day

In accordance with Regulation 2(1) (mmm) of SEBI (ICDR) Regulations, 2018,
working days means, all days on which commercial banks in Mumbai are open for
business.

However, in respect of—

(a) announcement of Price Band; and

(b) Offer period, working days shall mean all days, excluding Saturdays, Sundays
and public holidays, on which commercial banks in Mumbai are open for business;
(c) the time period between the Offer Closing Date and the listing of the Equity
Shares on the Stock Exchange, working day shall mean all trading days of the Stock
Exchange, excluding Sundays and bank holidays, as per circulars issued by SEBI.

Technical and Industry Related Terms

Term Description

ABS Acrylonitrile butadiene styrene

Addwize Additive technology Adoption & Acceleration programme
AIM Atal Innovation Mission

AM Additive Manufacturing

ARC Advanced Research Centre

ASTM American Society for Testing and Materials
ATL Atal Tinkering Labs

CAD Computer-aided-design

CAM Computer Aided Manufacturing

CECRI Central Electrochemical Research Centre
CGCRI Central Glass and Ceramic Research Institute
CMERI Central Mechanical Engineering Research Institute
CMTI Central Manufacturing Technology Institute
CPAM Centre for Promotion of Additive Manufacturing
DfAM Design for Additive Manufacturing

DIY Do-It-Yourself

DMLS Direct Metal Laser Sintering

DMRL Defence Metallurgical Research Laboratory
EBM Electron Beam Melting

ECLGS Emergency Credit Line Guarantee Scheme
EMDE Emerging And Developing Economies

EMDEs Emerging Market and Developing Economies
FDM Fused Deposition Modelling

GVA Gross Value Addition

HIP Hot Isostatic Pressing

IDC International Development Corporation

HnT Indian Institute of Technology

LMD Laser Metal Deposition

LOM Laminated Object Manufacturing
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MeitY Ministry Of Electronics and Information Technology

MIM Multi-Jet Modelling

NAMC National Additive Manufacturing Centre

NC Numerical Control

NTTF Nettur Technical Training Foundation

OFS Offer for Sale

PBIH Powder Bed And Inkjet Head

PC Polycarbonate

PCBs Printed Circuit Boards

PLA Polylactic Acid

PLI Production Linked Incentive

PPP Purchasing Power Parity

PPP Public-Private Partnership

PVA Polyvinyl Alcohol

RRCAT Raja Ramana Centre for Advanced Technology

SHS Selective Heat Sintering

SLA Stereo Lithography

SLS Selective Laser Sintering

SPECS Scheme For Promotion of Manufacturing Of Electronic Components And
Semiconductors

STEM Science, Technology, Engineering and Math

STL Stereolithography

uc Ultrasonic Consolidation

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INR/

Indian Rupees, the legal currency of the Republic of India

AS/ Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc

Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AlF Alternative Investment Funds registered under the Securities and Exchange Board
of India (Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B.Com Bachelor of Commerce

B.E Bachelor of Engineering

Bn Billion

BG/LC Bank Guarantee/ Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BRLM Book Running Lead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to the extent in force pursuant to the notification of sections
of the Companies Act, 2013 along with the relevant rules made thereunder as
amended.

Companies Act, 1956

Companies Act, 1956 (without reference to the provisions that have ceased upon
notification of the Companies Act, 2013) along with the relevant rules made
thereunder

CA

Chartered Accountant
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CAIlIB Certified Associate of Indian Institute of Bankers

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ ICWA Cost and Works Accountant

CPA Certified Public Accountant

DG Set Diesel Generator Set

MD Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government
of India

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act,1952

EMI Equated Monthly Instalments

EPS Earnings Per Share

EGM/ EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY/ Fiscal/ Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise
stated

FEMA Foreign Exchange Management Act, 1999 as amended from time to time, and the
regulations framed there under.

FCNR Account Foreign Currency Non-Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as defined under Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria
prescribed under regulation 4 and has been registered under Chapter Il of Securities
and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, which
shall be deemed to be an intermediary in terms of the provisions of the SEBI Act,
1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FEMA Foreign Exchange Management Act, 1999, including the rules and regulations
thereunder

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower A fraudulent borrower as defined in Regulation 2(1)(lll) of the SEBI ICDR
Regulations.

FV Face Value
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Gol/ Government

Government of India

GDP Gross Domestic Product

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants of India
ISIN International Securities Identification Number

IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

1P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IT Information Technology

IT Act InformationTechnologyAct,2000

IFRS International Financial Reporting Standards

I.T. Act Income Tax Act, 1961, as amended from time to time
IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
Indian GAAP Generally Accepted Accounting Principles in India
Ind AS Rules The Companies (Indian Accounting Standard) Rules, 2015
IRDA Insurance Regulatory and Development Authority
KMP Key Managerial Personnel

LLB Bachelor of Law

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

MoU Memorandum of Understanding

MCA Ministry of Corporate Affairs, Government of India
MBA Master of Business Administration

MAT Minimum Alternate Tax

Mn Million

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

MMS Master of Management Studies

NA Not Applicable

NCLT National Company Law Tribunal

Net worth The aggregate of paid up Share Capital and Share Premium account and Reserves
and Surplus (Excluding revaluation reserves) as reduced by aggregate of
Miscellaneous Expenditure (to the extent not written off) and debit balance of Profit
& Loss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate
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NSDL National Securities Depository Limited

OCB or Overseas Corporate | A company, partnership, society or other corporate body owned directly or indirectly

Body to the extent of at least 60% by NRIs including overseas trusts in which not less than
60% of the beneficial interest is irrevocably held by NRIs directly or indirectly and
which was in existence on October 3, 2003 and immediately before such date was
eligible to undertake transactions pursuant to the general permission granted to
OCBs under the FEMA. OCBs are not allowed to invest in the Offer.

OEM Original equipment manufacturer

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDM Post Graduate Diploma in Management

PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

SEBI Act Securities and Exchange Board of India Act, 1992, as amended

SEBI AIF Regulations

Securities and Exchange Board of India (Alternate Investments Funds) Regulations,
2012, as amended.

SEBI FII Regulations

Securities and Exchange Board of India (Foreign Institutional

Regulations, 1995, as amended from time to time.

Investors)

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019, as amended from time to time.

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor)
Regulations, 2000, as amended from time to time.

SEBI Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended

SEBI (PFUTP)
PFUTP Regulations

Regulations/

Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Markets) Regulations, 2003

SEBI Regulations/ SEBI ICDR
Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended.

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

SEBI Securities and Exchange Board of India

STT Securities Transaction Tax

Sec. Section

SENSEX Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985
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SSI Small Scale Industry

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

USA/ United States United States of America

U.S. Securities Act The United States Securities Act, 1933

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
U.S. GAAP Generally Accepted Accounting Principles in the United States of America
VAT Value Added Tax

VCF Venture Capital Funds

VCFs Venture capital funds as defined in and registered with the SEBI under the Securities

and Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012, as the case may Be.

Wilful Defaulter(s) Company or person categorised as a wilful defaulter by any bank or financial
institution (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of
India and includes any company whose directors or promoters is categorised as such
and as defined under Regulation 2(1)(lll) of the SEBI (ICDR) Regulations, 2018.

WDV Written Down Value
WTD Whole Time Director
w.e.f, With effect from
- Represent Outflow

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such terms
under the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations made
thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special Tax
Benefits”, “Industry Overview”, “Regulations and Policies in India”, “Financial Information of the Company”,
“Outstanding Litigations and Material Developments” and “Offer Procedure”, will have the meaning ascribed to such
terms in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY
OF FINANCIAL PRESENTATION

Certain Conventions

In this Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, unless the context otherwise indicates or
implies, refers to Wol 3D India Limited. All references in the Prospectus to “India” are to the Republic of India. All
references in the Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

In this Prospectus, unless the context otherwise requires, all references to one gender also refers to another gender and the
word “Lac/ Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac/ Lakh”, the word “Crore”
means “ten million” and the word “billion (bn)” means “one hundred crore”. In this Prospectus, any discrepancies in any
table between total and the sum of the amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Prospectus is derived from our restated financial information prepared for the financial
year ended March 31, 2024 and March 31, 2023 and March 31, 2022 in accordance with Indian GAAP, the Companies Act
and SEBI (ICDR) Regulations, 2018 included under Section titled “Financial Information of the Company” beginning
on page 161 of this Prospectus.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the
Generally Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to
which the Indian GAAP financial statements included in this Prospectus will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons
not familiar with Indian accounting practices on the financial disclosures presented in this Prospectus should accordingly
be limited. We have not attempted to explain those differences or quantify their impact on the financial data included
herein, and we urge you to consult your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in the Prospectus unless otherwise indicated, have been
calculated on the basis of the Company’s restated financial statements prepared in accordance with the applicable
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, 2018, as stated
in the report of our Statutory Auditor, set out in section titled “Financial Information of the Company” beginning on page
161 of this Prospectus. Our fiscal year commences on April 1 of every year and ends on March 31 of every next year.

For additional definitions used in this Prospectus, see the section “Definitions and Abbreviations” on page 1 of this
Prospectus. In the section titled “Main Provisions of the Articles of Association”, on page 265 of the Prospectus defined
terms have the meaning given to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Prospectus was obtained from internal
Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication
data and website data generally state that the information contained therein has been obtained from sources believed to be
reliable, but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot
be assured.

Although, we believe industry and market data used in the Prospectus is reliable, it has not been independently verified by
us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us
to be reliable, have not been verified by any independent source. There are no standard data gathering methodologies in
the industry in which we conduct our business and methodologies and assumptions may vary widely among different
market and industry sources.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled “Basis for Offer Price” on page 86 of the
Prospectus includes information relating to our peer group companies. Such information has been derived from publicly
available sources, and neither we, nor the BRLM, have independently verified such information.

Currency of Financial Presentation
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All references to “Rupees” or “INR” or “Rs.” or “X” are to Indian Rupees, the official currency of the Republic of India.

Except where specified, including in the section titled “Industry Overview” throughout the Prospectus all figures have
been expressed in Lakhs.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management's Discussion and Analysis of
Financial Conditions and Results of Operations” on page 27, 110 and 197 respectively of this Prospectus, unless
otherwise indicated, have been calculated based on our restated financial statements prepared in accordance with Indian
GAAP.

The Prospectus contains conversion of certain US Dollar and other currency amounts into Indian Rupees that have been
presented solely to comply with the requirements of the SEBI (ICDR) Regulations, 2018. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

This Prospectus includes certain “forward-looking statements”. We have included statements in the Prospectus which

EEENT3 9 CERNNT3

contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”,
“estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue”
and similar expressions or variations of such expressions, that are “forward-looking statements”. Also, statements which

describe our strategies, objectives, plans or goals are also forward-looking statements.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect
our current views with respect to future events and are not a guarantee of future performance. These statements are based
on our management’s beliefs and assumptions, which in turn are based on currently available information. Although we
believe the assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions
could prove to be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Important
factors that could cause actual results to differ materially from our expectations include but are not limited to:

1. General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

2. Inability to promptly identify and respond to changing customer preferences or evolving trends.

3. If one or more of our major customers choose not to source their requirements from us or to terminate our long-term
contracts;

4. Our ability to effectively manage the operations of and costs associated with our manufacturing facilities;

5. Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages or increased wage demands
by our employees that could interfere with our operations;

6. Our reliance on a combination of trade mark, Patent, trade secret, copyright law and contractual restrictions and our
inability to protect our intellectual property rights;

7. Exchange rate fluctuations that may adversely affect our results of operations, due to our significant Imports.

8. We may not be able to sustain our historical growth rates, and our historical performance may not be indicative of our
future growth or financial results;

9. Failure to successfully upgrade our product portfolio, from time to time;

10. Any change in government policies resulting in increases in taxes payable by us;

11. Our ability to retain our key managements persons and other employees;

12. Changes in laws and regulations that apply to the industries in which we operate;

13. Our ability to grow our business;

14. Restrictions on the import of our raw materials and/or an increase in shipment costs;

15. Reduction in the demand of our products;

16. Our Inability to import goods from different countries.

17. Failure to comply with the quality standards and requirements of our customers;

18. Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

19. Company’s ability to successfully implement its growth strategy and expansion plans;

20. Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

21. Inability to successfully obtain registrations in a timely manner or at all;

22. Occurrence of Environmental Problems & Uninsured Losses;

23. Conflicts of interest with affiliated companies, the promoter group and other related parties;

24. Any adverse outcome in the legal proceedings in which we are involved;

25. Concentration of ownership among our Promoters;

26. Other factors beyond our control.

For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning
on page 27, 110 and 197 respectively of the Prospectus. By their nature, certain market risk disclosures are only estimates
and could be materially different from what actually occurs in the future. As a result, actual future gains or losses could
materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements
and not to regard such statements to be a guarantee of our future performance.

Neither our Company or our Directors or the Selling shareholders or our Officers or Book Running Lead Manager or
Underwriter nor any of their respective affiliates have any obligation to update or otherwise revise any statements reflecting
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circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that
investors in India are informed of material developments until such time as the grant of listing and trading permission by
the Stock Exchange for the Equity Shares allotted pursuant to this Offer.
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SECTION Il -SUMMARY OF PROSPECTUS

A. OVERVIEW OF BUSINESS

We are engaged in the business of providing 3D Printing solutions enabling easier prototyping finding its application in
various sectors like manufacturing, education, engineering, architecture, interior designing, fashion designing, product
designing, medical, dental etc. We are a 3D Printing Company aimed at bridging gap between ideation and manufacturing
by providing high quality and cost-effective 3D Printing solutions with cutting edge technology. Our portfolio of offerings
includes (i) Hardware like: 3D printers, 3D Scanners, Laser Engravers and 3D pens (ii) Consumables like: 3D Filaments,
3D Resins, (iii) 3D Prototyping services and (iv) Other services. 3D Printing is used for additive manufacturing (AM)
which is a computer-controlled process that creates three dimensional objects by depositing materials, usually in layers.

B. OVERVIEW OF THE INDUSTRY

Additive Manufacturing (AM), also known as 3D printing, is the process of manufacturing an object, layer by layer. It
differs from the traditional subtractive manufacturing techniques involving cutting large blocks of material to form the
desired object.

India has an excellent opportunity as the world begins to adopt AM techniques. Additive manufacturing development and
adoption can help India in become a leading manufacturing hub. To achieve this, the Ministry of Electronics and
Information Technology (MeitY) formulated the ‘National Strategy on Additive Manufacturing’. The strategy aims to
increase India’s share in global AM to 5% in the next three years. Meity estimates that AM can add US$ 1 billion to India’s
GDP by that time.

C. PROMOTERS

Rahul Virendra Chandalia, Saloni Rahul Chandalia, Pradeep Shripal Jain and Swati Pradeep Jain.

D. DETAILS OF THE OFFER

Initial public offer consisting of 17,04,000 Equity shares comprising of fresh issue of 14,52,000 equity shares and offer for
sale of 2,52,000 equity shares of face value of 10.00 each (“equity shares”) by Selling Shareholders of WOL 3D India
Limited (the “Company” or the “Issuer”) for cash at a price of ¥ 150 per equity share including a share premium of X 140
per equity share (the “Offer Price”) aggregating to X 2,556.00 Lakhs (“The Offer”), of which 88,000 equity shares of face
value of X 10.00 each for cash at a price of 150 per equity share including a share premium of 3140 per equity share
aggregating to ¥132.00 Lakh will be reserved for subscription by market maker to the offer (the “Market Maker Reservation
Portion”). The Offer less the Market Maker Reservation Portion i.e. Net offer of 16,16,000 equity shares of face value of
%10.00 each at a price of ¥150.00 per equity share aggregating to ¥2,424.00 Lakhs are herein after referred to as the “Net
Offer”. The Offer and the Net Offer will constitute 26.41% and 25.05% respectively of the post offer paid up equity share
capital of the company.

E. DETAILS OF THE SELLING SHAREHOLDERS

The Selling Shareholders have consented to participate in the Offer for Sale in the following manner:

Name of selling shareholders | Authorization letter | No. of equity shares held No. of equity shares
date offered
Rahul Virendra Chandalia April 22, 2024 14,50,000 70,000
Saloni Rahul Chandalia April 22, 2024 10,00,790 1,00,000
Pradeep Shripal Jain April 22, 2024 7,73,670 47,000
Swati Pradeep Jain April 22, 2024 11,73,500 35,000
Total 43,97,960 2,52,000

The Selling Shareholders have confirmed that the Equity Shares proposed to be offered and sold in the Offer are eligible
in term of SEBI (ICDR) Regulations, 2018 and that they have not been prohibited from dealings in securities market and
the Equity Shares offered and sold are free from any lien, encumbrance or third-party rights. The Selling Shareholders
have also severally confirmed that they are the legal and beneficial owners of the Equity Shares being offered by them
under the Offer for Sale.
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F. OBJECTS OF THE OFFER

Our Company intends to utilize the proceeds of the Offer to meet the following objects:-

Sr. No | Particulars Amt (Rs. in Lacs)
1. | Repayment in full or in part, of certain of our outstanding borrowings 300.00
2. | Funding to meet working capital requirements 1450.00
3. | General Corporate Purpose. 186.00
Total 1936.00

For further details please refer to the chapter titled “Object of the Offer” beginning on page 77 of this Prospectus

G. PRE-OFFER SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively holds 44,76,630 Equity shares of our Company aggregating to 89.53% of
the pre-Offer paid-up Share Capital of our Company. Following are the details of the shareholding of the Promoters and
Promoter Group, as on date of this Prospectus:-

Sr. No. Names Pre IPO Post IPO
Shares Held % Shares Held %

Promoters

1 Rahul Virendra Chandalia 14,50,000 29.00 13,80,000 21.39

2 Saloni Rahul Chandalia 10,00,790 20.02 9,00,790 13.96

3 Pradeep Shripal Jain 7,73,670 15.47 7,26,670 11.26

4 Swati Pradeep Jain 11,73,500 23.47 11,38,500 17.65
Sub Total (A) 43,97,960 87.96 41,45,960 64.26
Promoter Group

5 Ravi Shripal Jain 12,000 0.24 12,000 0.19

6 Shweta Ravi Jain 8,000 0.16 8,000 0.12

7 Payal Nirav Shah 12,000 0.24 12,000 0.19

8 Rita Hiten Parekh 40,000 0.80 40,000 0.62

9 Shripal Laxmichand Jain 6,670 0.13 6,670 1.10
Sub Total (B) 78,670 1.57 78,670 1.22
Grand Total (A+B) 44,76,630 89.53 42,24,630 65.48

SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated financial statements for the financial year ended March 31, 2024 and March

31, 2023 and March 31, 2022:

(X in Lakhs)
Particulars March 31, 2024 March 31, 2023 March 31, 2022
Equity Share Capital 300.00 300.00 100.00
Net worth 1061.22 566.80 326.25
Total Income 4,001.43 2,371.32 2,037.03
Profit after tax 503.30 240.56 84.42
Earnings per Share 10.07 4.81 1.69
Net Asset Value per Share 21.22 11.34 6.52
(Based on Weighted Average Number of Shares)
Total Borrowings 572.60 678.98 509.78

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have not been given effect in the restated financial statements.

l. SUMMARY OF OUTSTANDING LITIGATIONS

Litigations/ Matters involving our Company:

Nature of Litigation

Number of Cases
Outstanding

Amount in dispute/demanded to the
extent ascertainable (Amount in lakhs)
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Filed by the Company

Other pending material litigations Nil Nil
Against the Company

Tax Proceedings (Direct Tax) 7 1.40
Tax Proceedings (Indirect Tax) 2 156.32

Litigations/ Matters involving our Promoters:
Nature of Litigation Number of Cases
Outstanding

Amount in dispute/demanded to the extent
ascertainable (Amount in lakhs)

Against the Promoters
Tax Proceedings (Direct tax) 4 12.23

Amount mentioned to the extent quantifiable. The amount may be subject to additional interest/other charges being
levied by the concerned authorities which are unascertainable as on date of this Prospectus

For further details, see “Outstanding Litigation and Material Developments” beginning on page 208 of this Prospectus.
Any adverse decisions in the aforesaid proceedings may have a material effect on our business, future financial performance
and results of operations

J. RISK FACTORS

For details on the risks involved in our business, please see the Chapter titled “Risk Factors” beginning on page 27 of this
Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(¥ In lakhs)
Particulars As at
31/03/2024 31/03/2023 31/03/2022
In Respect of TDS 1.41 1.46 0.58
In Respect of GST 156.32 - -
Total 157.73 1.46 0.58

For further details, please refer to Annexure XXIX — Contingent Liabilities of the chapter titled “Financial Information
of the Company” on page 185 of this Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party transactions entered by the Company (based on Restated Financial
Statements) for the financial year ended March 31, 2024 and March 31, 2023 and March 31, 2022:

Related party disclosures

(i) Names of the related party and nature of relationship where control/significant influence exists

'Key management personnel (KMP) and their close members of family

Name of the related party
Key Management Personnel
Rahul Virendra Chandalia

Saloni Rahul Chandalia

Chairman & Managing Director
Whole Time Director & CFO

Pradeep Shripal Jain
Swati Pradeep Jain

Whole Time Director

Non-Executive Director

Nayna Pratik Lunkar Company Secretary
Relatives of KMP

Virendra Chandalia Relatives of KMP
Sumitra Chandalia Relatives of KMP
Hiten K Parekh Relatives of KMP
Rita H Parekh Relatives of KMP

(ii) Entity controlled or jointly controlled by a person identified in (i) & (ii) above

Rahul Chandalia HUF
Virendra Chandalia HUF

Pradeep Jain HUF
Paras Enterprises
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DETAILS OF RELATED PARTY TRANSACTIONS

Amount Amount Amount
Amount of Outstanding Amount of Outstanding Amount of Outstanding
. . Nature of Transaction ason Transaction ason Transaction ason
s el el Transaction upto 31.03.2024 upto 31.03.2023 upto 31.03.2022
31.03.2024 Receivable / 31.03.2023 Receivable/ 31.03.2022 Receivable/
(Payable) (Payable) (Payable)
Remuneration 6.00 - 6.50 13.00
. . Interest on
- - 11.92
Eﬁz%gﬂfndra f\:/lzf:]l;rg;?lrg]] %irector unsecured loan (122.64) -54.70 ° -21.49
Loan Received 345.10 ) 308.20 440.29
Loan Repaid 277.16 273.80 459.47
Purchase - - 1.41 -1.67 5.80 -
Sales - - 0.19 - 5.58 -
Saloni Rahul Whole Time Director Rfrq:g:ei:a:non 10.50 - 10.00 - 20.00 -2.32
Chandalia & CFO unsecured loan - - 19.60
Loan Received 38.71 (16.01) 490.74 -177.90 390.60 |
Loan Repaid 200.59 327.31 538.56
Remuneration 6.00 7.00 -3.45 14.00 -14.99
. Interest on
E’gﬁ]deep Shripal Whole Time Director unsecured loan ) ) ) ) 3.71 )
Loan Received 75.37 (20.82) 37.88 - 72.63 -
Loan Repaid 58.00 ' 49.42 - 64.37 -
Remuneration 7.50 - 6.50 -67.99 13.00 -30.16
. . Interest on
JS;;/:U Pradeep g;)rr;!%é(recutlve unsecured loan - - - - 7.30 -
Loan Received 1.00 (51.99) 39.83 - 25.59 -
Loan Repaid 17.00 ' 2.00 - 51.78 -
Nayna Pratik
Lunkar Company Secretary Salary 1.92 - 0.16 - - -
Salary - - - -1.65 1.80 -1.65
Sumitra . . Bonus - - - - - -
Chandalia Relative of Director Loan Received - - - - - -
Loan Repaid - - - - - -
Rent 10.93
Pradeep Jain . . Loan Received - 6.70 8.00 -10.00
HUF Relative of Director Loan Repaid 10.70 - 6.00 ~10.70 5.09 i
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Interest on

- - 1.22 -
unsecured loan
Entity controlled or Loan Received - - 20.03 -
Rahul Chandalia | Y Loan Repaid - - 46.22 -
HUF jointly controlled by Interest on
Director/Directors - - 2.99 -
unsecured loan
Loan Received 12.00 10.00 - -
Rita H Parekh Relative of Director Loan Repaid 12.00 10.00 . -
Interest on ) ) ) )
unsecured loan
Loan Received 30.00
V|rendre} M Relative of Director Loan Repaid 30.00
Chandalia Interest on
0.56
unsecured loan
Entity controlled or Loan Received 12.00 - - -34.84
. ntity Loan Repaid 12.00 34.84 - -
Paras Enterprises | jointly controlled by Interest on
Director/Directors 0.65 - - -
unsecured loan
Entity controlled or Loan Received - - 8.50 -
Virendra 'ointly controlled b Loan Repaid - - 8.50 -
Chandalia HUF ] y y Interest on

Director/Directors

unsecured loan

For further details, please refer to the Annexure XXX — Related Party Disclosures of chapter titled “Financial Information of the Company” on page 185 of this

Prospectus.
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M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby the promoters, members of the promoter group, the directors of the issuer
and their relatives have financed the purchase by any other person of securities of the issuer other than in the normal course
of the business of the financing entity during the period of six months immediately preceding the date of this Prospectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PROMOTERS/SELLING
SHAREHOLDERS IN LAST ONE YEAR

Weighted average price at which the Equity Shares were acquired by our Promoters and Selling Shareholders in Last one
year preceding the date of this Prospectus:

Sr. Name of Promoters & Sellin . Weighted Average Price
No. Shareholders ’ VO N, @717 Sielies (ing? per equitygshare)
1. Rahul Virendra Chandalia 7,00,000 3.60

2. Saloni Rahul Chandalia 4,00,316 Nil

3. Pradeep Shripal Jain 4,09,470 5.13

4. Swati Pradeep Jain 4,69,400 Nil

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS AND SELLING
SHAREHOLDERS

The average cost of acquisition of Equity Shares by our Promoters and selling shareholders are set forth in the table below:

fl:).. NEITI@] F;Loanr]::(a)tl';:rnd Sl No. of Shares held Average cost of Acquisition (in <)
1. Rahul Virendra Chandalia 14,50,000 1.74
2. Saloni Rahul Chandalia 10,00,790 Nil
3. Pradeep Shripal Jain 7,73,670 1.05
4 Swati Pradeep Jain 11,73,500 Nil

*The average cost of acquisition of Equity Shares by our Promoter has been calculated by taking into account the amount
paid by them to acquire, by way of fresh issuance or transfer, the Equity Shares less amount received by them for the sale
of Equity Shares through transfer, if any and the net cost of acquisition has been divided by total number of shares held as
on date.

P. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH

Except as set out below, we have not issued Equity Shares for consideration other than cash in the last one year.

Date of Number of | Face | Issue | Reason for Benefits Name of Allottees No. of
Allotment Equity Value | Price | Allotment | Accrued to Shares
Shares ® ® our Allotted
Company
Swati Pradeep Jain 4,69,400
Rahul Virendra 5,80,000
Chandalia
Pradeep Shripal Jain 3,09,468
Bonus in the Saloni Rahul Chandalia 4,00,316
ratio of 2:3 Capitalizati Kaushql Vinodkumar 3,200
i.e.2 Equity on Kothari
April 26, 20,00,000 10 Nil Share for of Reserves Ravi Shripal Jain 4,800
2024 every 3 & Surplus* Shweta Ravi Jain 3,200
Equity S R I Impex Private 16,000
Shares held Limited
Paras Jadavjee Satra 4,800
Rahul Anantrai Mehta 9,600
Shwet Pravin Savla 6,400
Aditya Pankaj Doshi 6,400
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Alka Vinod Kothari 3,200
Apurva Jayesh Porwal 1,600
Ashwi Paresh Jain 1,600
Chenraj M Chandalia 3,200
Payal Nirav Shah 4,800
Rita Hiten Parekh 16,000
Sushila Chenraj 3,200
Chandalia

Vinodkumar Prithviraj 8,000
Kothari

Rajvi Kamlesh Shah 3,334
Priyal Piyush Shah 3,334
Bhavesh Popatlal Shah 2
Kamlesh Popatlal Shah 6,668
HUF

Rutvi Kamlesh Shah 6,400
Hetvi Kirit Nagda 3,734
Lata Ajit Parekh 16,668
Usha Naresh Parekh 16,668
Neena Dhanpal Parekh 16,668
Seema Pankaj Parekh 16,668
Varun Praveen Rathod 16,668
Tarang Praveen Rathod 16,668
Praveenchandra Rathod 18,668
Shripal Laxmichand 2,668
Jain

*Above allotment of shares has been made out of Reserve & Surplus available for distribution to shareholders and no part
of revaluation reserve has been utilized for the purpose

Q. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not undertaken split or consolidation of its equity shares in the one year preceding the date of this
prospectus

R. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

As on date of the Prospectus, our Company has not availed any exemption from complying with any provisions of securities
laws granted by SEBI.
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SECTION IlI: RISK FACTORS

An investment in our Equity Shares involves financial risk. Prospective investors should carefully consider all the
information in the Prospectus, particularly the “Financial Information of the Company” and the related notes, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on page
161, 110 and 197 respectively of this Prospectus and the risks and uncertainties described below, before making a decision
to invest in our Equity Shares.

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive in terms of all the
risk factors that may arise in connection with our business or any decision to purchase, own or dispose of the Equity
Shares. This section addresses general risks associated with the industry in which we operate and specific risks associated
with our Company. Any of the following risks, individually or together, could adversely affect our business, financial
condition, results of operations or prospects, which could result in a decline in the value of our Equity Shares and the loss
of all or part of your investment in our Equity Shares. While we have described the risks and uncertainties that our
management believes are material, these risks and uncertainties may not be the only risks and uncertainties we face.
Additional risks and uncertainties, including those we currently are not aware of or deem immaterial, may also have an
adverse effect on our business, results of operations, financial condition and prospects.

This Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Prospectus. The financial and other related implications of risks
concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the
potential effects of which are not quantifiable and therefore no quantification has been provided with respect to such risk
factors. In making an investment decision, prospective investors must rely on their own examination of our Company and
the terms of the Offer, including the merits and the risks involved. You should not invest in this Offer unless you are
prepared to accept the risk of losing all or part of your investment, and you should consult your tax, financial and legal
advisors about the particular consequences to you of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some events may not be material individually but may be found material collectively.
2. Some events may have material impact qualitatively instead of quantitatively.
3. Some events may not be material at present but may be having material impact in future.

Note:

The risk factors as envisaged by the management along with the proposals to address the risk if any. Unless specified or
quantified in the relevant risk factors below, we are not in a position to quantify the financial implication of any of the risks
described in this section.

In this Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding off.
Any percentage amounts, as set forth in “Risk Factors” on page 27 and “Management Discussion and Analysis of
Financial Condition and Results of Operations” on page 197 of this Prospectus unless otherwise indicated, has been
calculated on the basis of the amount disclosed in the “Restated Financial Statements”.

INTERNAL RISK

1. Our future success depends on our ability to promote our brand and protect our reputation. Our failure to establish
and promote our brand and any damage to our reputation will hinder our growth.

We believe that the market perception of our brands is one of the key factors for the sustained demand of our products
amongst consumers. We engage in a wide range of marketing and advertising activities, including exhibitions like:
“INSIDE 3D PRINTING CONFERENCE EXPO”, “PLAST INDIA 2018”, “RAJKOT MACHINE TOOLS SHOW”,
“AMTECH EXPO”, “JAMNAGAR TECH FEST”, “IAMP MEET UP 2021”, “DIDAC INDIA 2023, “GIFTEX 2023
and in-store branding like: we have set up a kiosk at one of the stores of Crossword, Mumbai, marketing at platforms of
Indiamart, Justdial, Google Adwords etc, social media branding at Facebook, Instagram and by way of unboxing videos
on Youtube etc. which enable us to maintain the popularity and recall the brand value. We were aired at the live TV Show
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Shark tank Season 2 which gathered recognition and awareness of our products and its application. We believe our strategy
to enhance our brand recognition is crucial to our future success. We have invested, and will need to continue to dedicate,
significant time, efforts and resources to advertising and market promotion initiatives. We may need to devote an even
greater portion of our resources to continue to strengthen our brand recognition and build our user base, which may impact
our profitability. We cannot guarantee that our marketing efforts will ultimately be successful, as it is affected by numerous
factors, including the effectiveness of our marketing initiatives, our ability to provide consistent, high-quality products and
services, consumers' satisfaction with our products, as well as supports and services we provide, among others.

We list our products on various e-commerce websites and our customers are increasingly using such platforms to provide
feedback and information about products, in @ manner that can be quickly and broadly disseminated. Our brands could be
damaged by any negative publicity on social media platforms or by claims or perceptions about the quality or durability of
the products sold, regardless of whether such claims or perceptions are true. Any such negative publicity related to our
brand, products, suppliers, distributors could have an adverse impact on our brand, which may negatively affect our
business and can significantly reduce our brand value and consumer trust.

We believe that a large part of the success of our brands is attributable to the after sales services and any deficiency in such
after sales services may adversely impact the reputation of our brands. Further, we may not be able to collect customer
feedback in an adequate or frequent manner, or implement it effectively to improve our products and services.

2. Our business may be adversely impacted by product defects and liability issues which may adversely affect our
business, reputation and results of operations

Defects in the imported hardware as a result of our reliance on third party suppliers or defects in the filaments manufactured
due to flaw in our manufacturing process can occur. Any product defects or any other failure of our products or substandard
product quality could harm our reputation and result in adverse publicity, lost revenues, delivery delays, product recalls,
adverse relationships with our suppliers or distributors, product liability claims, harm to our brand and reputation,
significant warranty and other expenses, and could have a material adverse impact on our business, financial condition,
operating results and prospects. While the warranty cost fluctuates every year, which is based on current events and actions,
our warranty costs may exceed our estimates, resulting in increase of current period expenses.

Such quality issues may result in customers returning defective products to us for a cash refund or a replacement of their
products during the warranty period of the products. We cannot assure you that the rate and cost of us providing refunds
or replacements will not increase in the future. Increases in the rate of product returns may lead to customer dissatisfaction,
which may adversely affect our reputation, brand image, business and financial condition. Disputes over warranties of our
products can arise in the ordinary course of our business. We may experience material product liability losses, and we may
be unable to defend these claims at a contained level of cost or at all. The cost of product replacements or product returns
in the future may be substantial, particularly given our increasing product categories and models, and we could incur
substantial costs to implement modifications or to fix defects in our products.

3. If we fail to capitalize industry trends or partner with new brand or suppliers and commercialize new products,
services and technologies that are well received by consumers in a timely manner, our operating results may be
materially and adversely affected.

The Indian Government has taken several initiatives to augment the growth of the 3D Printing industry. Some of these
initiatives are Atal Innovation Mission (AIM) and the State Government Initiatives: The Gujarat government signed an
MoU with US Institute of 3D Technology and OEM 3D Systems to set up seven 3D printing Centres of Excellence in
technical institutes and engineering colleges. Additionally, the Andhra Pradesh MedTech Zone collaborated with the
University of Wollongong to establish a 3D bioprinting lab. The Department of Heavy Industries COE at 11Sc Bengaluru
collaborated with Wipro to build India’s first industrial grade 3D printer. Moreover, the Andhra Pradesh government and
HP Inc. signed an MOU to build a Centre for Excellence for 3D printing. (Source: https://www.ibef.org/blogs/national-
strategy-on-additive-manufacturing). These initiatives and policies are expected to augment the growth of 3D Printing
industry. Our ability to compete successfully depends in large part on our ability to continue to introduce new and innovative
products, services and technologies that are well received by consumers and in a timely manner.

Our ability to roll out new and innovative products and services depends on a number of factors, including partnership with
new brands or suppliers, quality control of our products and services and effective management of our supply chain. The
execution of such initiatives can be complex and costly. As such, we could experience delays in introduction of new
products, services and technologies in the future. We may need to devote an even greater portion of our resources towards
new or enhanced products, services and technologies, which may adversely affect our profitability. To the extent we are
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unable to execute our strategy of continuously introducing new and innovative products, diversifying our product portfolio
and satisfying consumers' changing preferences, we may not be able to grow our user base and our competitive position.

We may misjudge market demand, resulting in inventory build-up and possible inventory write-downs. We may not be
able to effectively control our costs and expenses in rolling out these new product categories and scenarios. We may have
certain quality issues and experience higher return rates on new products, receive more customer complaints and face costly
product liability claims, which would harm our brand and reputation as well as our financial performance. Furthermore,
we may need to price our new products more aggressively to penetrate new markets, and gain market share or remain
competitive. It may be difficult for us to achieve profitability in such product categories and our profit margin, if any, may
be lower than we anticipate, which would adversely affect our overall profitability and results of operations.

4. We are authorized distributors for International 3D Printer brands in India. Such authorizations are usually valid
for a limited period and if such authorizations are terminated or not renewed at favourable terms, our operations
may be adversely affected.

We are the distributors for International 3D Printer brands like Flashforge Corporation, Creality, Bambu lab, Phrozen Tech
Co Ltd, Elegoo. We are subject to certain obligations and restrictive covenants in these authorizations that we have entered
into with third party manufacturers and suppliers. Any failure to comply with these obligations and covenants may have a
material adverse effect on our business, prospects, cash flows and financial condition. During the Fiscals 2024, 2023, 2022
our imports accounted for 85.16%, 91.03% and 92.34% of our purchases for respective years.

There may be possibility that we may not be able to access such products, technology and know-how in the event of any
discontinuation, disruption, termination or breach of these authorizations resulting in an adverse impact on our business
and financial condition. These authorizations are usually valid for a limited period of time, therefore if these authorizations
are not regularly renewed we may not be able to continue our operations on favourable terms.

5. Restrictions on import and an increase in shipment cost may adversely impact our business, cash flows and results
of operations.

Most of the products, raw materials and components required in our manufacturing and assembly line process are imported.
During the Fiscal 2024, 2023 and 2022 the import purchases accounted for 85.16%, 91.03% and 92.34% of total purchases
in the respective years. The import is regulated by the various regulatory requirements, which empowers the relevant
authority to undertake any measures that it deems fit, particularly in relation to hardwares, components, raw material and
spare parts to be imported. Such measures include denying approval for import of such products. There can be no assurance
that such regulations will not become more stringent in the future, which could potentially restrict our ability to import
from other jurisdictions. Historically, we have been dependent on import from countries like: China. While our imports
from such jurisdictions are not currently subject to any regulatory ban or restriction, there can be no assurance that such
regulations will not evolve into more stringent regulations, which would place onerous requirements on us and
consequently restrict our ability to import. There can also be no assurance that, under these circumstances, we will be
successful in identifying alternate suppliers or we will be able to source such products, raw materials or components
domestically at favourable terms in a timely manner. While we have not in the past experienced any significant challenge
in importing products, there can be no assurance that we will not experience any such challenges in the future

6. We are susceptible to supply shortages and interruptions, long lead times, and price fluctuations for imported
hardware and raw materials used for manufacturing filaments, any of which could disrupt our supply chain and
have a material adverse impact on our results of operations.

Our product portfolio includes various product categories such as hardware and consumables. We import from hardwares
like: 3D printers, 3D Scanners, Laser engravers, 3D Pens from China. We also require spare parts for servicing of the
hardware sold which are imported from China. During the Fiscal 2024, 2023 and 2022 the import purchases from China
accounted for 85.16%, 91.03 % and 92.34 % of total purchases in the respective years. The import is regulated by the
various regulatory requirements, which empowers the relevant authority to undertake any measures that it deems fit. Such
measures include denying approval for import of such products. There can be no assurance that such regulations will not
become more stringent in the future, which could potentially restrict our ability to import from other jurisdictions.
Historically, we have been dependent on import from China. While currently our imports from such jurisdiction is not
currently subject to any regulatory ban or restriction, there can be no assurance that such regulations will not evolve into
more stringent regulations, which would place onerous requirements on us and consequently restrict our ability to import.
There can also be no assurance that, under these circumstances, we will be successful in identifying alternate suppliers or
we will be able to source such products domestically at favorable terms in a timely manner. While we have not in the past
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experienced any significant challenge in importing products, there can be no assurance that we will not experience any
such challenges in the future.

Moreover, the raw materials required for manufacturing 3D filaments used in these hardwares are sourced locally. We are
dependent on timely and adequate supply of these hardware and raw materials. All these are usually sourced from third-
party suppliers and some of these are sourced from a limited number of suppliers or a single supplier as well. Therefore,
we are subject to risks of shortages or discontinuation in supply, long lead times, cost increases and quality control issues
with our suppliers. In addition, some of our suppliers may have more established relationships with our competitors, and
as a result of these relationships, such suppliers may choose to limit or terminate their relationships with us or prioritize
our competitors' orders in the case of supply shortages. The quality of the filaments manufactured at our factory is primarily
derived from the quality of our raw materials, and any deterioration in the quality of raw materials supplied to us will have
an adverse effect on the quality of finished goods, market reputation and sales volumes. There can be no guarantee that we
will be able to maintain our current line-up of suppliers or adequate supply at all times. Our top 10 suppliers for the Fiscals
2024, 2023 and 2022 accounted for 95.06%, 93.72% and 96.68% of our total purchases for respective years.

The major raw materials required in manufacturing filaments include Acrylonitrile Butadiene Styrene (ABS) and Polylactic
Acid (PLA) plastic. The prices of these raw materials are volatile and subject to fluctuations arising from changes in
domestic and international supply and demand dynamics, labour costs, competition, market speculation, and government
regulations. Rapid changes in the prices of such raw materials may affect the production price and consequently the market
price of these products.

Moreover, if any of our suppliers suffer any damage to facilities, experience power outages, encounter financial difficulties,
are unable to secure necessary raw materials from their suppliers or suffer any other reduction in efficiency, capacity
limitations, shortages, work stoppages, labour or social unrest, transport bottlenecks and risks, weather emergencies,
commercial disputes, government actions, riots, wars, sabotage, cyber-attacks, acts of terrorism, financial or operational
instability of suppliers, we may experience significant business disruption. In the event of any such disruption, our
Company would need to seek and source other suppliers, likely resulting in further delays and increased costs which could
affect our business adversely.

We may be unable to pass the entire impact of the rise in the prices of hardware or raw materials procured to our customers,
which may result in lower profit margins for our business. Further, any increase in the selling price of our products may
adversely impact the demand for our products, our sales and consequently our profit margins. In the event of supply
interruption from suppliers, we will need to identify alternative sources of supply, which can be time-consuming, difficult
to locate, and costly. This could cause delays in shipment of our products, harm our relationships with our customers and
adversely affect our results of operations.

Further, due to the impact of COVID-19 on the global supply chain, the cost of shipping through containers from China
has increased substantially thereby increasing our transportation cost and affecting our margins. In addition, China is one
of India’s major trading partners and there are rising concerns of a possible slowdown in the Chinese economy as well as
a strained relationship with India, which could have an adverse impact on the trade relations between the two countries.

7. The markets in which we compete are characterized by consumers and their rapidly changing preferences,
advancement in technology and therefore as a result our Company may be affected by any disruptions in the
industry.

We are engaged in providing 3 Printing solutions that is majorly used by the consumers for developing product prototype,
aesthetic designing and DI1Y activities. Thus, the markets in which we compete are characterized by changing consumer
preferences, rapidly changing technology, evolving industry standards and continuous improvements in products and
services. These conditions frequently result in short product life cycles. If the end-user demand is low for our products, we
may see significant changes in orders from our customers and may experience greater pricing pressures. If technologies or
standards supported by us become obsolete or fail to gain widespread commercial acceptance, we may experience a reduced
demand for our products which may result in a decline in sales and in operating margins depending on the nature of the
product and the end user demand and all of these combined may gradually result in a loss to our business.

8. We are heavily reliant on our relationships with certain online marketplaces. Disruptions to such relationships,
changes in their business practices, their failure to meet payment schedules and provide timely and accurate
information, or conflicts among our channels of distribution could adversely affect our business, cash flows and
results of operations.
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Our products are largely sold through our experience centre at Mumbai, our branch offices and online through e-commerce
platforms such as Flipkart India Private Limited, Jiomart, Firstcry, Indiamart, Snapdeal, Moglix and Amazon Seller
Services Private Limited. For the Fiscal 2024, 2023 and 2022 our online sales from e-commerce platform constituted
27.03%, 24.10% and 29.93% of our revenue from operations respectively. We have not entered into long-term agreements
with these online marketplaces. Further, they may unilaterally terminate their existing association with us at short notice,
thereby adversely affecting our distribution network and consequently, our business, cash flows and results of operations
may be affected.

Further, we cannot assure you that we will be able to secure promotions on online marketplaces, and our inability to do so
may affect our brand visibility on these online marketplaces. Further, customers have the right to verify and determine
whether the products supplied by us are in accordance with the specifications stated. In the event the products are not as
per the specifications, the customers may return the consignment at the time of the delivery. We are also responsible for
collecting the damaged or defective products. In addition, the online retail channels of online marketplaces may be
disrupted due to technological disruptions. Should such amendments, cancellations or disruptions occur, it may adversely
impact our production schedules and inventories.

The online marketplaces could change their business practices, such as inventory levels, or seek to modify their contractual
terms, such as payment terms. Due to temporary changes in the operations of our customers, we may experience delays in
collecting payments from such parties. We may face the pressure to modify our trading terms if our customers are unable
or unwilling to continue our distribution model. We intend to maintain or further develop our existing relationships with
our customers and continue to jointly promote our brands and products on their platforms. In order to expand the sales
volume of our products, it is essential that we continue to expand the density as well as the geographical reach of our
existing distribution network and ensure that our products reach every market segment and customer base. If we are unable
to continue to expand our distribution network, our business, cash flows and results of operations may suffer.

9.  We are highly dependent on certain key customers for a substantial portion of our revenues. Loss of relationship
with any of these customers may have a material adverse effect on our profitability and results of operations.

We depend on certain customers who have contributed to a substantial portion of our total revenues. Our top 10 customers
accounted, cumulatively, for 46.20%, 53.61% and 57.47% of our revenue from operations for the Fiscals 2024, 2023 and
2022 respectively. There is no guarantee that we will retain the business of our existing key customers or maintain the
current level of business with each of these customers.

Reliance on a limited number of customers for significant revenue may generally involve several risks. These risks may
include, but are not limited to, reduction, delay or cancellation of orders from our significant customers, failure to
renegotiate favourable terms with our key customers, the loss of these customers entirely, our inability to meet the
expectations to track the changing preferences of our customers or non-acceptance of our products by customers, all of
which would have a material adverse effect on the business, financial condition, results of operations and future prospects
of our Company. In order to retain some of our existing customers we may also be required to accept terms to such
customers which we may place restraints on our resources.

Maintaining strong relationships with our key customers is, therefore, essential to sustain the growth of our business. The
loss of any key customer, may significantly affect our revenues, and we may have difficulty securing comparable levels of
business from other customers to offset any consequent loss.

10. If we fail to identify and effectively respond to changing consumer preferences and spending patterns in a timely
manner, the demand for our products could decrease, causing our business, results of operations, financial
condition and cash flows to be adversely affected.

The 3D Printing technology is characterized by frequent changes, particularly in consumer preferences, new products and
product variations. The popularity and demand of a product may vary over time due to changing consumer preferences,
including those relating to sustainability, durability and maintaining cleanliness etc. Consumer preferences in the market
are difficult to predict and changes in those preferences or the introduction of new products by our competitors could put
our products at a competitive disadvantage. Our continued success depends on our ability to react in a timely and cost-
effective manner to changes in consumer preferences for our products, as well as to where and how consumers shop for
those products.

We continually work to enhance the recognition of our brand and products and refine our approach as to how, when and
where we market and sell our products using data and technology. While we aim to introduce new products from time to
time, we recognize that consumer preferences cannot be predicted with certainty and can change rapidly, and that there is
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no certainty that these will be commercially viable or effective or accepted by our consumers. If we are unable to foresee
or respond effectively to the changes in market conditions, new and changing trends or desired consumer preferences,
accurately anticipate and forecast demand for products, then there may be a decline in the demand and sales for our
products, thereby reducing our market share and preventing us from acquiring new customers and retaining existing
customers, which could have an adverse effect on our business, results of operations, financial condition and cash flows.

11. We have experienced negative cash flows from operations in the recent past, and we may have negative cash flows
in the future.

Our cash flows from operating activities, investing activities and financing activities for the period ended Fiscal 2024, 2023
and 2022 is set forth below:

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Net cash from/ (used in) Operating Activities 243.67 (138.99) (108.92)
Net cash from/ (used in) Investing Activities (16.30) (26.39) (35.62)
Net cash from/ (used in) Financing Activities (181.08) 143.56 120.76

Cash flows of a company are a key indicator to show the extent of cash generated from the operations of a company to
meet capital expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If we are not able to generate sufficient cash flows, it may adversely affect our business and financial operations.

12. Pricing pressure from our competitors may affect our ability to maintain or increase our prices and, in turn, our
revenue from product sales, gross margin and profitability, which may materially and adversely affect our business,
cash flows, financial condition and results of operations.

Competitive pricing by our competitors may manifest in various forms, including, among others, through our competitors
lowering their prices for similar products. This may lead to a decrease in our revenues and profits. Moreover, if we fail to
follow our retail price stipulations, our brand value and the public perception of our brand positioning could be negatively
affected. We may seek to reduce the price of our raw materials and production through negotiations with our suppliers and
streamline product designs to offset the impact of pricing pressure. We cannot assure you that we will be able to avoid
future pricing pressure from our competitors or offset the impact of any price reductions through improved operational
efficiencies, cost-effective sourcing alternatives, new manufacturing processes, or other cost reductions through other
productivity initiatives. If we were to face competitive pricing from our competitors, and the aforementioned measures or
other steps we take fail to maintain or increase our margins and revenues from product sales, our business, financial
condition and results of operations may be adversely affected.

13. We are dependant on our manufacturing facility for manufacturing of filaments and we are subject to certain risks
in such manufacturing process. Obsolescence, destruction, theft, breakdowns of our machines or failures to repair
or maintain the same may affect our business, cash flows, financial condition and results of operations.

We have our manufacturing facility located at Bhiwandi, Mumbai wherein we manufacture 3D filaments. Our business is
dependent upon our ability to manage our manufacturing facility, which are subject to various operating risks, including
those beyond our control, such as the breakdown and failure of our machines or industrial accidents and severe climate
conditions and natural disasters. Any significant malfunction or breakdown of our machinery may entail significant repair
and maintenance costs and cause delays in our operations. If we are unable to repair breakdown of machinery in a timely
manner or at all, our operations may need to be suspended until we procure new machinery to replace the same.

Obsolescence, destruction, theft or breakdowns of our machines may significantly increase our machineries purchase cost.
In such cases, we may not be able to acquire new machine or repair the damaged one in time or at all. We may experience
significant price increases due to supply shortages, inflation, transportation difficulties or unavailability. Such
obsolescence, destruction, theft, breakdowns, repair or maintenance failures or price increases may not be adequately
covered by the insurance policies availed by our Company and may have an effect our business, cash flows, financial
condition and results of operations.

Although we have not experienced any significant disruptions at our manufacturing facility in the past, we cannot assure
you that there will not be any disruptions in our operations in the future. Our inability to effectively respond to such events
and rectify any disruption, in a timely manner and at an acceptable cost, could lead to the slowdown or shut-down or under-
utilization of our manufacturing facility, which in turn may have an adverse effect on our business, results of operations
and financial condition. Any slowdown or shutdown in our manufacturing operations or underutilization of our
manufacturing facilities could have an adverse effect on our business, results of operations and financial condition.
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Additionally, we rely on certain third-party manufacturers outside India for import of hardware like: 3D printers, 3D
Scanners, Laser engravers, 3D Pens. In the event that there are disruptions in the manufacturing facilities of such third-
party manufacturers, it will impact our ability to procure such products and meet with our commitments. If these products
from third-party manufacturers cease to be available to us at costs acceptable to us or if we experience problems with, or
interruptions in supply of these products and we are unable to find other facilities to provide similar products on comparable
terms and on a timely basis, our revenue from operations would be disrupted and our financial condition and results of
operations could be affected.

14. We operate in a competitive market, and the scale and resources of some of our competitors may allow them to
compete more effectively than we can, which could result in a loss of our market share and a decrease in our net
revenues and profitability.

The 3D Printing industry is highly fragmented as there is competition from various international players. There are some
of the big multinational brands like Ulti Maker, Form Labs, Prusa, who are in competition to the domestic players. These
domestic players include both - organised and unorganised players. The growth trajectory in the industry has encouraged
new entrants to enter into this industry with new business models. In such competitive environment, to gain more market
share the players are likely to reduce the pricing which is a challenge for the existing players.

We face intense competition from other retailers that market products similar to ours. We also face regional competition
from local brands in the various geographies where our products are sold. We compete in various aspects, including brand
recognition, value for money, user experience, breadth of product and service offerings, product functionality and quality,
sales and distribution, supply chain management among others. Intensified competition may result in pricing pressures and
reduced profitability and may impede our ability to achieve sustainable growth in our revenues or cause us to lose market
share. Our competitors may also engage in aggressive and negative marketing or public relations strategies which may
harm our reputation and increase our marketing expenses. Any of these events could substantially harm our results of
operations.

Some of our existing and potential competitors enjoy substantial competitive advantages, including: longer operating
history, the capability to leverage their sales efforts and marketing expenditures across a broader portfolio of products,
more established relationships with a larger number of suppliers, contract manufacturers and channel partners, access to
larger and broader user bases, greater brand recognition, greater financial, research and development, marketing,
distribution and other resources, more resources to make investments and acquisitions, larger intellectual property
portfolios, and the ability to bundle competitive offerings with other products and services. We cannot assure you that we
will compete with them successfully.

15. Under-utilization of our manufacturing capacity to manufacture filaments could have an adverse effect on our
business, future prospects and future financial performance.

Our capacity utilization of manufacturing 3D filaments are dependent on our ability to carry out uninterrupted operations
at manufacturing facility, the availability of raw materials, industry/ market conditions, as well as by the product
requirements of, and procurement practice followed by, our customers. In the event we face prolonged disruptions at our
facilities including due to interruptions in the supply of water, electricity or as a result of labour unrest, or are unable to
procure sufficient raw materials, we would not be able to achieve full capacity utilization of our current manufacturing
facility, resulting in operational inefficiencies which could have a material adverse effect on our business and financial
condition. During the Fiscal 2024, 2023 and 2022 our overall capacity utilization was 39.30%, 22.78% and 32.5%
respectively. For further information, see “Our Business - Capacity and Capacity Utilization” on page 96 of this
Prospectus. These rates are not indicative of future capacity utilization rates, which is dependent on various factors,
including demand for our products, availability of raw materials, our ability to manage our inventory and improve
operational efficiency. Under-utilization of our manufacturing capacity over extended periods, or significant under-
utilization in the short-term, could materially and adversely impact our business, growth prospects and future financial
performance.

16. There are certain instances of delays noticed in some of the corporate records relating to forms filed with the
Registrar of Companies. Moreover, certain documents filed by us with the RoC in the past are not traceable. Any
penalty or action taken by any regulatory authorities in future, could impact the reputation and financial position
of the Company to that extent.

In the past, there have been certain instances of delays in filing the statutory forms due to operational and technical
difficulties faced by the company, however the same were appropriately filed after payment of late fees. No show cause
notice in respect of the above has been received by the company till date. It cannot be assured that there will be no such
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instances in the future or our company will not commit any further delays in relation to its reporting requirements or any
penalty or fine will not be imposed by any regulatory authority in respect of the same.

Moreover, our Company was incorporated in the year 1988 and certain documents filed by us with the RoC like: the forms
for certain past allotments of Equity Shares made by our Company and share transfer forms are not traceable. These
allotments include allotment of (i) 600 equity shares of *10 each made in the financial year ended 1994; (ii) 500 equity
shares of % 10 each made in the financial year ended 1997 for which the relevant forms were not traceable. While we have
conducted a search with RoC, in respect of the availability of certain forms and other records, we cannot assure you that
these forms or records will be available at all or any time in the future. The relevant information was not available in the
records maintained by our Company, at the MCA Portal maintained by the Ministry of Corporate Affairs and the RoC.

We have engaged an independent practicing company secretary to conduct online search at the MCA Portal maintained by
the Ministry of Corporate Affairs and physical search of RoC. Accordingly the information in relation to the allotments
and share transfers have been disclosed in the section “Capital Structure” on page 61, in this Prospectus, based on annual
reports of our Company, annual returns, statutory minutes and statutory registers of our Company, as available and based
upon the allotment details provided in the search report prepared and certified by M/s. Ronak Jhuthawat & Co., Independent
Practising Company Secretary, vide its certificate dated April 03, 2024. We may not be able to furnish any further
information, other than what is already disclosed in “Capital Structure” on page 61, or assure that the other records will
be available in the future.

17. We may not be able to adequately protect or continue to use our intellectual property.

We have registered certain logos as trademarks under various classes with the Registrar of Trademarks in India, under the
Trade Marks Act, 1999. As on the date of this Prospectus, we have 13 trademark registrations and 3 Patent registrations in
India along with application made for registration of 2 more patent design of 3D Printing Pen. Further, we have 3 trademark
applications in India which have been objected by the trademark registry and 1 trademark application in Abandoned status.
For details of our intellectual property rights, see “Government and Other Statutory Approvals” on page 211 of this
Prospectus. Some of our trademarks have been opposed and there can be no assurance that our trademark applications will
be accepted and the trademarks will be registered. Pending the registration of these trademarks or patent designs, any other
vendor in the similar line of business as ours may use the above-mentioned trademarks and designs and we may have a
lesser recourse to initiate legal proceedings to protect our intellectual property. In the event we are not able to obtain
registrations due to opposition by third parties or if any injunctive or other adverse order is issued against us in respect of
any of our trademarks for which we have applied for registration, we may not be able to use such trademarks and / or avail
the legal protection or prevent unauthorised use of such trademarks by third parties, which may adversely affect our
goodwill and business.

The registration of intellectual property including trademarks is a time-consuming process and there can be no assurance
that any registration applications we may pursue will be successful and that such registration will be granted to us. If we
fail to register the appropriate intellectual property, or our efforts to protect relevant intellectual property prove to be
inadequate, the value attached to our brand and proprietary rights could deteriorate, which could have a material adverse
effect on our business growth and prospects, financial condition, results of operations, and cash flows.

In particular, the use of similar trade names by third parties may result in confusion among our customers, and we are
exposed to the risk that entities in India and elsewhere could pass off their products as our products, including imitation
products, which may adversely affect sale of our products, resulting in a decrease in market share due to a decrease in
demand for our products. Such imitation products may not only result in loss of sales but also adversely affect our reputation
and consequently our future sales and results of operations. In the event of such unauthorized use, we may be compelled
to pursue legal action for the protection of our brand and intellectual property, which may divert our attention and resources
thereby affecting our business operations. Any litigation, whether or not it is resolved in our favour, could result in
significant expense to us and divert the efforts of our technical and management personnel, which may adversely affect
our business operations or financial results. For any of these reasons, despite our efforts, we may be unable to prevent third
parties from infringing upon or misappropriating our intellectual property.

We may also be susceptible to claims from third-parties asserting infringement and other related claims. Regardless of their
merits, such claims could materially and adversely affect our relationships with current or future customers, result in costly
litigation, delay or disrupt supply of products, divert management’s attention and resources, subject us to significant
liabilities, or require us to cease certain activities. Any of the foregoing could materially and adversely affect our business,
financial condition, results of operations and cash flows.

34



18. Our Company and Directors are involved in certain legal proceedings and potential litigations. Any adverse
decision in such proceedings may render us/them liable to liabilities/penalties/prosecutions and may adversely
affect our business and results of operations.

Our Company and Directors are currently involved in certain legal proceedings. These legal proceedings are pending at
different levels of adjudication before various courts, tribunals, and government departments.

Litigations/ Matters involving our Company:

Nature of Litigation Number of Cases Amount in dispute/demanded to the
Outstanding extent ascertainable (Amount in lakhs)

Filed by the Company

Other pending material litigations Nil Nil

Against the Company

Tax Proceedings (Direct Tax) 7 1.40

Tax Proceedings (Indirect Tax) 2 156.32

Litigations/ Matters involving our Promoters:

Nature of Litigation Number of Cases Amount in dispute/demanded to the extent
Outstanding ascertainable (Amount in lakhs)

Against the Promoters
Tax Proceedings (Direct tax) 4 12.23

Amount mentioned to the extent quantifiable. The amount may be subject to additional interest/other charges being levied
by the concerned authorities which are unascertainable as on date of this Prospectus

For further details, see “Outstanding Litigation and Material Developments” beginning on page 208 of this Prospectus.
Any adverse outcome from adjudication of these pending litigations in the future may have an impact on the Company’s
profitability, revenue, operations, etc. If the courts or tribunals rule against our Company or our Promoters and Directors,
we may face monetary and/or reputational losses and may have to make provisions in our financial statements, which could
increase our expenses and our liabilities.

19. Our business is operating under various laws which require us to obtain approvals from the concerned
statutory/regulatory authorities in the ordinary course of business and our inability to obtain, maintain or renew
requisite statutory and regulatory permits and approvals for our business operations could materially and adversely
affect our business, prospects, results of operations and financial condition.

Our business requires us to obtain and renew from time to time, certain approvals, licenses, registrations and permits, some
of which have expired and for which we have either made or are in the process of making an application for obtaining the
approval or its renewal. In particular, we require certain approvals, licenses, registrations and permissions under various
regulations, guidelines, circulars and statutes regulated by various authorities for operating our business activities that may
contain conditions, some of which could be onerous. Our Company has applied for Fire NOC for our factory Unit situated
at Bhiwandi, Mumbai. There can be no assurance that the relevant authorities will issue these approvals or licenses in a
timely manner, or at all. In the event of any unanticipated delay in receipt of such approvals, it will have an adverse impact
on our business operations.

Failure by us to renew, maintain or obtain the required permits or approvals at the requisite time may result in the
interruption of our operations and may have an adverse effect on our business, financial condition and results of operations.
Further, we cannot assure that the approvals, licenses, registrations and permits issued to us would not be suspended or
revoked in the event of non-compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to
any regulatory action. Any failure to renew the approvals that have expired or apply for and obtain the required approvals,
licenses, registrations or permits, or any suspension or revocation of any of the approvals, licenses, registrations and permits
that have been or may be issued to us, may impede our operations. For further details, see “Government and Other
Statutory Approvals” on page 211 of this Prospectus. In the event that we are unable to obtain such approvals in a timely
manner or at all, our business operations may be adversely affected.

20. We have not entered into any definitive arrangements to utilize certain portions of the Net Proceeds of the offer.
Our funding requirements and deployment of the Net Proceeds of the Offer are based on management estimates
and have not been independently appraised.

We intend to use the net proceeds of the Offer for the purposes described in the section titled “Objects of the Offer” on
page 77. The Objects of the Offer and our funding requirement is based on management estimates and have not been
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appraised by any bank or financial institution. We have not entered into any definitive agreements to utilize the Net
Proceeds for this object of the Offer. These are based on current conditions and are subject to changes in external
circumstances or costs, or in other financial condition, business or strategy, as discussed further below.

Our management, in accordance with the policies established by our Board of Directors from time to time, will have
flexibility in deploying the Net Proceeds of the Offer. Our funding requirements may be subject to change based on various
factors such as the timing of completion of the Offer, market conditions outside the control of our Company, and any other
business and commercial considerations. This may entail rescheduling and revising the planned expenditure and funding
requirement and increasing or decreasing the expenditure for a particular purpose from the planned expenditure as may be
determined by our Company and by the Shareholders by way of a special resolution, subject to compliance with applicable
law.

Our management estimates may differ from the value that would have been determined by third party appraisals, which
may require us to reschedule or reallocate our expenditure, subject to applicable laws, and may have an adverse impact on
our business, financial condition, results of operations and cash flows. Accordingly, investors in the Equity Shares will be
relying on the judgment of our management regarding the application of the Net Proceeds.

21. Our plan relating to installation of additional plant and machinery is subject to the risk of unanticipated delays in
implementation and cost overruns.

We are planning to set up an additional filament extrusion line in our factory which will double the overall plant capacity.
We have placed orders for purchase of these machineries, however our plan remain subject to the potential problems and
uncertainties including cost overruns or delays. Problems that could adversely affect our plans include labour shortages,
incremental operating expenses, taxes and duties, interest and finance charges, working capital margin and other external
factors which may not be within the control of our management. There can be no assurance that the proposed capital
expenditure towards installation of additional plant & machinery will be completed as planned or on schedule, and if they
are not completed in a timely manner, or at all, our budgeted costs may be insufficient to meet our proposed capital
expenditure requirements. If our actual capital expenditures significantly exceed our budgets, or even if our budgets were
sufficient to cover these projects, we may not be able to achieve the intended economic benefits, which in turn may
materially and adversely affect our financial condition, results of operations, cash flows, and prospects. There can be no
assurance that we will be able to complete the aforementioned establishment in accordance with the proposed schedule of
implementation and any delay could have an adverse impact on our growth, prospects, cash flows and financial condition.

22. Our operating results could be materially harmed if we are unable to accurately forecast consumer demand for our
products or manage our inventory.

We strive to keep optimum inventory to control our costs and working capital requirements. To maintain an optimal
inventory, we monitor our inventory levels based on our projections of demand as well as on a real-time basis, hence the
balance of the inventory can be maintained, but we need to keep a strict check on the requirement. However, unavailability
of products, due to high demand or inaccurate forecast, may result in loss of sales and adversely affect our customer
relationships. We manage our inventory by constantly monitoring and tracking our current inventory levels, while keeping
a small portion of reserve stock, based on our forecast customer demand. If we fail to accurately forecast customer demand,
we may experience excess inventory levels or a shortage of products available for sale. Inventory levels in excess of
customer demand may result in inventory write-offs and the sale of excess inventory at discounted prices, which may cause
our gross margin to suffer and could impair the strength of our brand. On the other hand, in the case we experience shortage
of products, we may be unable to meet the demand for our products, and our business and operating results could be
adversely affected.

Therefore, an inaccurate forecast can also result in an over-supply of products, which may increase inventory costs,
negatively impact cash flow, reduce the quality of inventory, shrinkages and ultimately lead to reduction in margins.
Further, some of our products can become obsolete in terms of designs, and any inventory that we hold with respect to old
designs may not get sold or replaced by our suppliers. Any of the aforesaid circumstances could have a material adverse
effect on our business, results of operations and financial condition. During the Fiscal 2024, 2023 and 2022 our inventories
were Rs 1680.65, Rs 681.63 lakhs and Rs 613.23 lakhs.

23. As we continue to grow, we may not be able to effectively manage our growth and the increased complexity of our
business, which could negatively impact our brand and financial performance.

Continued growth of our business and user base requires us to expand our product portfolio, strengthen our brand
recognition, expand and enhance our sales channels, better manage our supply chain, upgrade our information systems and
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technologies, secure more space for our expanding operations among others. As we continue to grow, managing our
business will become more complicated as we develop a wider product and service mix, some of which we may have less
experience in. In addition, as we increase our product and service offerings, we will need to work with a larger number of
business partners and maintain and expand mutually beneficial relationships with our existing and new business partners.
Our inability to manage the expansion of our products range, customer base and manufacturing capacities, and execute our
growth strategy in a timely manner or within budget estimates, or our inability to meet the expectations to track the changing
preferences of our customers or other stakeholders could have an adverse effect on our business, results of operations and
financial condition. We intend to continue expansion of our product range, including expanding operations towards
backward integration in our manufacturing facilities to pursue existing and potential market opportunities.

We cannot assure you that we will be able to effectively manage our growth, that our current personnel, infrastructure,
systems, procedures and controls or any measures to enhance them will be adequate and successful to support our
expanding operations or that our strategies and new business initiatives will be executed successfully. If we are not able to
manage our growth or execute our strategies effectively, our expansion may not be successful and our business and
prospects may be materially and adversely affected.

24. Our insurance coverage may not be adequate to protect us against certain operating hazards and this may have a
material adverse effect on our business.

Our operations are subject to hazards inherent in our offices and manufacturing facility such as risk of equipment failure,
work accidents, fire, earthquakes, flood and other force majeure events, acts of terrorism and explosions including hazards
that may cause injury and loss of life, severe damage to and the destruction of property and equipment and environmental
damage. Long periods of business disruption could result in a loss of customers. Although we take precautions to minimize
the risk of any significant operational problems at our facilities, and we have not experienced any such material incidents
in the past, there can be no assurance that we will not face such disruptions in the future.

We may be exposed to various risks which we may not be able to foresee or may not have adequate insurance coverage.
Our insurance coverage may not be adequate to cover such loss or damage to life and property, and any consequential
losses arising due to such events will affect our operations and financial condition. Further, in addition to the above, any
such fatal accident or incident causing damage or loss to life and property, even if we are fully insured or held not to be
liable, could negatively affect our reputation, thereby making it more difficult for us to conduct our business operations
effectively, and could significantly affect our business, availability of insurance coverage in the future and our results of
operations. The occurrence of any one of the above events may result in us being named as a defendant in lawsuits asserting
claims for substantial damages, including for personal injury and property damage and fines and/or penalties.

While we believe that the insurance coverage that we maintain is in accordance with industry standards, there can be no
assurance that any claim under the insurance policies maintained by us will be honoured fully, in part or on time, or that
we have taken out sufficient insurance to cover all material losses. To the extent that we suffer loss or damage for which
we did not obtain or maintain insurance, that is not covered by insurance or exceeds our insurance coverage, the loss would
have to be borne by us and our cash flows, results of operations and financial performance could be adversely affected. In
the event that our Company files a claim under the applicable insurance policy, there is no assurance that we will be able
to recover all, or part of the losses incurred.

25. We have in the past entered into related party transactions and may continue to do so in the future.

Our Company has entered into various transactions with our Directors, Promoters and Promoter Group members/ entities.
These transactions, inter-alia include, issue of shares, remuneration, loans and advances, purchase, sales, rent expenses,
reimbursement of expenses etc. For details, please refer to “Annexure XXX - Related Party Disclosures” under Section
titled “Financial Information of the Company” and Chapter titled “Capital Structure” beginning on page 187 and 63
respectively of this Prospectus. Our Company has entered into such transactions due to easy proximity, quick execution
and on arm’s length price as per Companies Act 2013 and other applicable laws. Although all related-party transactions
that we may enter into in the future are subject to approval by our Audit Committee, Board or shareholders, as required
under the Companies Act, we cannot assure you that such future transactions or any other future transactions, individually
or in aggregate, will not have an adverse effect on our financial condition and results of operations or that we could not
have achieved more favorable terms if such transactions are not entered into with related parties.

Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions with our
related parties could potentially involve conflicts of interest. Accordingly, there can be no assurance that such transactions,
individually or in the aggregate, will not have a material adverse effect on our business, financial condition, cash flows,
results of operations and prospects.
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26. We operate our business from rented premises.

Our registered office, factory and other branch offices, through which we operate our business, are taken on rent. Any
adverse impact on the title /ownership rights/ development rights of our landlords may adversely affect our operations.
Further in the event of non-renewal of these rent or leave and licence agreements, our operations and profitability may be
adversely affected. We cannot assure you that we will be able to continue the above arrangement on commercially
favourable terms in future. If we are required to vacate the current premises, we would be required to make alternative
arrangements for our manufacturing facilities and other infrastructure, and we cannot assure that the new arrangements
will be on commercially acceptable/favourable terms.

27. Our contingent liabilities as stated in our Restated Financial Statements could affect our financial condition.

Our Contingent liability as on March 31, 2024 was Rs 157.73 Lakhs. If this contingent liability materializes, fully or partly,
the financial condition of our Company could be affected.

(% In lakhs)
As at
Particulars 31/03/2024 31/03/2023 31/03/2022
In Respect of TDS 1.41 1.46 0.58
In Respect of GST 156.32 - -
Total 157.73 1.46 0.58

For further details, please refer to Annexure XXIX — Contingent Liabilities of the chapter titled “Financial Information
of the Company” on page 185 of this Prospectus.

28. The activities carried out at our manufacturing facilities can cause injury to people or property in certain
circumstances.

The activities carried out at our manufacturing facilities may cause injury to our employees. While we employ safety
procedures in the operation of our manufacturing facilities and maintain what we believe to be adequate insurance, there
is a risk that an accident may occur at any of our manufacturing facilities. An accident may result in personal injury to our
employees, or the labour deployed at our facilities, destruction of property or equipment, manufacturing or delivery delays,
environmental damage, or may lead to suspension of our operations and/or imposition of liabilities. Any such accident may
result in litigation, the outcome of which is difficult to assess or quantify, and the cost to defend such litigation can be
significant. As a result, the costs to defend any action or the potential liability resulting from any such accident or death or
arising out of any other litigation, and any negative publicity associated therewith, may have a negative effect on our
business, financial condition, results of operations, cash flows and prospects. Although there have been no instances or
accidents in the past which had caused any injury to people or property due to activities carried out at our manufacturing
facilities.

29. If we are unable to service our debt obligations in a timely manner or to comply with various financial and other
covenants and other terms and conditions of our financing agreements, it may adversely affect our business,
prospects, results of operations and financial condition

As of March 31, 2024 our Company had total indebtedness in the form of short term and long term borrowings of ¥ 572.60
lakhs. Our indebtedness could have several important consequences, including but not limited to the following:

e aportion of our cash flows may be used towards repayment of our existing debt, which will reduce the availability
of our cash flows to fund working capital, capital expenditures and other general corporate requirements;

e our ability to obtain additional financing in the future at reasonable terms may be restricted:;

o fluctuations in market interest rates may affect the cost of our borrowings, as some of our indebtedness is at
variable interest rates.

o there could be a material adverse effect on our business, financial condition and results of operations if we are
unable to service our indebtedness or otherwise comply with financial and other covenants specified in the
financing agreements; and

Many of our financing agreements also include various conditions and covenants that require us to obtain consent of the
lenders prior to carrying out certain activities or entering into certain transactions. Certain covenants in these agreements
require us to obtain approval/permission from our lenders in certain conditions. In the event of default or the breach of
certain covenants, our lender has the option to make the entire outstanding amount payable immediately. There can be no
assurance that we will be able to comply with these financial or other covenants or that we will be able to obtain consents
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necessary to take the actions that we believe are required to operate and grow our business. For further details in this regard,
please refer to chapter titled “Statement of Financial Indebtedness” beginning on page 195 of this Prospectus.

30. We may be subject to labour unrest, operating risks, slowdowns, increased wage costs, and shut-downs.

Our manufacturing activities are labour intensive and consequently our success depends upon maintaining good relations
with our workforce. As of August 31, 2024, we had approximately 77 employees. India has stringent labour legislations
that protect the interests of workers, including legislation that set forth detailed procedures for the establishment of unions,
dispute resolution and employee removal, and legislations that imposes certain financial obligations on employers upon
retrenchment. Our employees are not unionized currently. However, there is no assurance that our employees will not seek
unionization in the future. In the event that employees at our manufacturing facilities take any steps to unionise, it may
become difficult for us to maintain flexible labour policies, and may increase our costs and adversely affect our business.

Further, our business operations, specifically our processing facilities are subject to certain operating risks, such as
breakdown or failure of equipment, power supply or processes, reduction or stoppage of water supply, performance below
expected levels of efficiency, obsolescence and natural disasters.

Any strikes or lock-outs, work stoppages, slowdowns, shut downs, supply interruptions or costs or other factors beyond
our control, may disrupt our operations and could negatively impact our financial performance or financial condition.
Additionally, our inability to recruit employees, in particular skilled employees and retain our current workforce could
have a material adverse effect on our business, financial condition and profitability. There can be no assurance that we will
not experience slowdowns or shutdowns in the manner described above, or in any other manner, in the future, for reasons
which are beyond our control. Any slowdown or shutdown will adversely impact our results of operations, market share
and financial condition.

Although there have been no such instances in the past of any strikes or lock-outs, work stoppages, slowdowns, shut downs,
supply interruptions or costs or other factors beyond our control which had disrupted our operations or which had negatively
impacted our financial performance or financial condition. Further there have been no operational risks till date such as
breakdown or failure of equipment, power supply or processes, reduction or stoppage of water supply, performance below
expected levels of efficiency, obsolescence and natural disasters, which could have impacted our financial performance or
financial condition.

31. Our Company has taken unsecured loans that may be recalled by the lenders at any time.

Our Company have availed unsecured loans which may be called by their lenders at any time. As on March 31, 2024 the
unsecured loan amounting Rs 572.60 lakhs were due to lenders. In the event that lender seeks a repayment of any such
loan, our Company would need to find alternative sources of financing, which may not be available on commercially
reasonable terms, or at all. Also there is no formal agreement with any of our lenders. As a result, any such demand may
affect our business, cash flows, financial condition and results of operations. For further details on financing arrangements
entered into by our Company, please refer chapter titled “Statement of Financial Indebtedness” beginning on page 195
of Prospectus.

32. While our Company will receive proceeds from the Fresh Issue, it will not receive any proceeds from the Offer for
Sale portion, and the Selling Shareholders, shall be entitled to the Offer Proceeds to the extent of the Equity Shares
offered by them in the Offer for Sale.

In addition to the Fresh Issue component from which our Company will receive proceeds, the Offer includes an Offer for
Sale by the Selling Shareholders. The Selling Shareholders will receive the entire proceeds from the Offer for Sale (after
deducting the applicable Offer Expenses) and our Company will not receive any part of such proceeds from the Offer for
Sale. The proceeds from the transfer of the Offered Shares, shall be paid to each of the Selling Shareholders, in proportion
to their respective portions of the Offered Shares. Certain members of our Promoter Group are, therefore, interested in the
Offer in connection with their respective portion of the Offered Shares. For more information, see “Objects of the Offer”
on page 77.

33. Excessive dependence on IDFC Bank Limited in respect of Loan facilities obtained by our Company.
Our company has been sanctioned credit facilities by IDFC Bank Limited. The Company is dependent on such facility for

its Term loans, Overdraft facilities and other funding requirement and any default under such arrangement with such lender
may create problem for operation of the Company, which may affect the financial stability of the Company. At the same
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time this may result into difficulty in arranging for funds for re-payment and may also adversely affect the financial position
of the Company.

34. The deployment of funds raised through this Offer shall not be subject to any Monitoring Agency and shall be
purely dependent on the discretion of the management of our Company.

Since the Offer is for an amount not exceeding 310,000 lakhs, in terms of SEBI ICDR Regulations, our Company is not
required to appoint an Independent Monitoring Agency for overseeing the deployment of utilization of funds raised through
this Offer. The deployment of these funds raised through this Offer, is hence, at the discretion of the management and the
Board of Directors of our Company and will not be subject to monitoring by any independent agency. Any inability on our
part to effectively utilize the Offer proceeds could adversely affect our finances.

35. We are dependent on our Promoters, our senior management and other key personnel, and the loss of, or our
inability to attract or retain, such persons could affect our business, results of operations, financial condition and
cash flows.

Our performance depends largely on the efforts and abilities of our promoters, senior management and other key personnel.
They have gained experience in this line of business and have over the years built relations with suppliers, third party
service providers, customers, regulators and other persons who are connected with us and have been actively involved in
the day to day operations and management, further we believe that the inputs and experience of our promoters and senior
management, in particular, are valuable for product development and manufacturing activities, successful delivery of
products and our overall business operations and the strategic directions taken by our Company. For details in relation to
the experience of our key management personnel, see “Our Management” on page 140 of this Prospectus. We cannot
assure you that these individuals or any other member of our senior management team will not leave us or join a competitor
or that we will be able to retain such personnel or find adequate replacements in a timely manner, or at all. We may require
a long period of time to hire and train replacement personnel when qualified personnel terminate their employment with
our Company. We may also be required to increase our levels of employee compensation more rapidly than in the past to
remain competitive in attracting employees that our business requires. The loss of the services of such persons may have
an effect on our business, results of operations, financial condition and cash flows.

36. Any Penalty or demand raised by statutory authorities in future will affect our financial position of the Company.

We are currently engaged in the business of providing 3D Printing solutions which attracts tax liability such as Goods and
Service tax and Income tax as per the applicable provisions of Law. We are also subject to the labour laws like depositing
of contributions with ESI and Provident Fund. Any demand or penalty raised by the concerned authority in future for any
previous years or current year will affect the financial position of the Company. Except for as disclosed in the section titled
“Outstanding Litigation And Material Developments” on page 211 of the Prospectus there have been no demand or
Penalty raised on the company by any statutory authorities.

37. The average cost of acquisition of Equity Shares by our Promoters, is lower than the Offer price.

Our Promoters’ average cost of acquisition of Equity Shares in our Company is lower than the Offer Price decided by the
Company in consultation with the Book Running Lead Manager. For further details regarding average cost of acquisition
of Equity Shares by our Promoters in our Company and build-up of Equity Shares by our Promoters in our Company,
please refer to the chapters “Capital Structure” beginning on pages 61 of this Prospectus.

38. We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences could
adversely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious harm
to our reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover, the
precautions we take to prevent and detect such activity may not be effective in all cases. Our employees may also commit
errors that could subject us to claims and proceedings for alleged negligence, as well as regulatory actions on account of
which our business, financial condition, results of operations and goodwill could be adversely affected. Although there had
been no instances of employee misconduct or errors in the past due to which our company faced financial difficulties or
which affected results of operations or our reputation.

39. Fraud, theft, employee negligence or similar incidents may adversely affect our results of operations and financial
condition.
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Our operations may be subject to incidents of theft or damage to inventory. The business may also encounter some
inventory loss on account of employee theft, vendor fraud and general administrative error. While we have not experienced
any such instance in the past, there can be no assurance that we will not experience any fraud, theft, employee negligence,
security lapse or similar incidents in the future, which could adversely affect our results of operations and financial
condition. Though we have insurance losses due to theft, fire, breakage or damage caused by other casualties, could
adversely affect our results of operations and financial condition.

40. Information relating to our installed capacities and the historical capacity utilization of our manufacturing
facilities included in this Prospectus is based on various assumptions and estimates and future production and
capacity utilization may vary.

Information relating to our installed capacities and the historical capacity utilization of our manufacturing facilities
included in this Prospectus is based on various assumptions and estimates of our management, including proposed
operations, assumptions relating to availability and quality of raw materials and assumptions relating to potential utilization
levels and operational efficiencies. Actual utilization rates may differ significantly from the estimated installed capacities
or historical estimated capacity utilization information of our facilities. Undue reliance should therefore not be placed on
our installed capacity or historical estimated capacity utilization information for our existing facilities included in this
Prospectus.

41. Our ability to pay any dividends will depend upon future earnings, financial condition, cash flows, working capital
requirements and capital expenditures.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we may
not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends
will be at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevant,
including among others, our results of operations, financial condition, cash requirements, business prospects and any other
financing arrangements. Accordingly, realization of a gain on shareholders investments may largely depend upon the
appreciation of the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value.
For details of our Dividend history refer to the Section “Dividend Policy” on page 160 of the Prospectus.

42. Our Promoter and the Promoter Group will jointly continue to retain majority shareholding in our Company after
the offer, which will allow them to determine the outcome of the matters requiring the approval of shareholders.

Our promoter along with the promoter group will continue to hold collectively upto 65.48% of the Equity share capital of
the company. As a result of the same, they will be able to exercise significant influence over the control of the outcome of
the matter that requires approval of the majority shareholder’s vote. Such a concentration of the ownership may also have
the affect of delaying, preventing or deterring any change in the control of our company. In addition to the above, our
promoter will continue to have the ability to take actions that are not in, or may conflict with our interest or the interest of
some or all of our minority shareholders, and there is no assurance that such action will not have any adverse effect on our
future financials or results of operations.

43. Any future issuance of our Equity Shares may dilute prospective investors’ shareholding, and sales of our Equity
Shares by our major shareholders may adversely affect the trading price of our Equity Shares.

Our growth is dependent on having a strong balance sheet to support our activities. In addition to the internally generated
cash flow, we may need other sources of financing to meet our capital needs which may include entering into new debt
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additional capital
from time to time, dependent on business conditions. The factors that would require us to raise additional capital could be
business growth beyond what the current balance sheet can sustain; additional capital requirements imposed due to changes
in regulatory regime or significant depletion in our existing capital base due to unusual operating losses. Any fresh issue
of shares or convertible securities would dilute existing holders, and such issuance may not be done at terms and conditions,
which are favourable to the then existing shareholders of our Company. If our Company decides to raise additional funds
through the incurrence of debt, our interest obligations will increase, and we may be subject to additional covenants, which
could further limit our ability to access cash flows from our operations. Such financings could cause our debt-to-equity
ratio to increase or require us to create charges or liens on our assets in favour of lenders. We cannot assure you that we
will be able to secure adequate financing in the future on acceptable terms, in time, or at all. Our failure to obtain sufficient
financing could result in the delay or abandonment of our expansion plans. Our business and future results of operations
may be affected if we are unable to implement our expansion strategy.
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Any issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect
the trading price of our Company’s Equity Shares and its ability to raise capital through an issue of its securities. In addition,
any perception by investors that such issuances or sales might occur could also affect the trading price of our Company’s
Equity Shares. Additionally, the disposal, pledge or encumbrance of Equity Shares by any of our Company’s major
shareholders, or the perception that such transactions may occur may affect the trading price of the Equity Shares. No
assurance may be given that our Company will not issue Equity Shares or that such shareholders will not dispose of, pledge
or encumber their Equity Shares in the future.

44. The Offer price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Offer
and the market price of our Equity Shares may decline below the Offer Price and you may not be able to sell your
Equity Shares at or above the Offer Price.

The offer price of the equity shares has been based on many factors and may not be indicative of the market price of our
Equity Shares after the Offer. For further information please refer the section titled “Basis for Offer Price” beginning on
page 86 of the Prospectus. The market price of our Equity Shares could be subject to significant fluctuations after the Offer,
and may decline below the Offer Price. We cannot assure you that you will be able to sell your Equity Shares at or above
the Offer Price.

45. We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
economy and industry in which we operate contained in the Prospectus.

While facts and other statistics in the Prospectus relating to India, the Indian economy and the industry in which we operate
has been based on various governmental and organizational web site data that we believe are reliable, we cannot guarantee
the quality or reliability of such materials. While we have taken reasonable care in the reproduction of such information,
industry facts and other statistics have not been prepared or independently verified by us or any of our respective affiliates
or advisors and, therefore we make no representation as to their accuracy or completeness. These facts and other statistics
include the facts and statistics included in the chapter titled “Industry Overview” beginning on page 94 of this Prospectus.
Due to possibly flawed or ineffective data collection methods or discrepancies between published information and market
practice and other problems, the statistics herein may be inaccurate or may not be comparable to statistics produced
elsewhere and should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same
basis or with the same degree of accuracy, as the case may be, elsewhere.

46. Investors other than retail (including non-institutional investors, QIBs and Corporate Bodies) are not permitted to
withdraw or lower their Bids (in terms of quantity of Equity Shares or the Amount) at any stage after submitting
an application.

Pursuant to the SEBI ICDR Regulations, Investors other than retail (including non-institutional investors and Corporate
Bodies) are not permitted to withdraw or lower their application (in terms of quantity of Equity Shares or the Amount) at
any stage after submitting an application. While our Company is required to complete Allotment pursuant to the Offer
within three Working Days from the Offer Closing Date, events affecting the Bidders decision to invest in the Equity
Shares, including material adverse changes in international or national monetary policy, financial, political or economic
conditions, our business, results of operation or financial condition, may arise between the date of submission of the
Application and Allotment. Our Company may complete the Allotment of the Equity Shares even if such events occur, and
such events limit the Bidder’s ability to sell the Equity Shares Allotted pursuant to the Offer or cause the trading price of
the Equity Shares to decline on listing.

47. Our Promoters and promoter group members are co-applicant in the loan facilities obtained by our Company, and
any failure or default by our Company to repay such loans in accordance with the terms and conditions of the
financing documents could trigger repayment obligations on them, which may impact their ability to effectively
service their obligations and thereby, impact our business and operations

Our Promoters and promoter group members are co-applicant in certain loan facilities taken by our company. We have
been sanctioned such loan against the personal property of our promoters which was mortgaged for the same. Our
Promoters may continue to provide such guarantees and other securities post listing. In case of a default under our loan
agreements, any of the guarantees provided by our Promoters and Promoter group members may be invoked or the personal
property of the promoters may be forfeited, which could negatively impact the reputation and net worth of our Promoters
and Promoter group members. In addition, our guarantors may be required to liquidate their shareholding in our Company
to settle the claims of the lenders, thereby diluting their shareholding in our Company.
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Furthermore, in the event that our Promoters and Promoter group members withdraw or terminate their guarantees, our
lenders for such facilities may ask for alternate guarantees, repayment of amounts outstanding under such facilities, or even
terminate such facilities. We may not be successful in procuring guarantees satisfactory to the lenders, and as a result may
need to repay outstanding amounts under such facilities or seek additional sources of capital, which could affect our
financial condition and cash flows.

48. Certain data mentioned in this Prospectus has not been independently verified.

We have not independently verified data from industry publications contained herein and although we believe these sources
to be reliable, we cannot assure that they are complete or reliable. Such data may also be produced on a different basis from
comparable information compiled with regard to other countries. Therefore, discussions of matters relating to India and its
economy are subject to the limitation that the statistical and other data upon which such discussions are based have not
been verified by us and may be incomplete or unreliable.

EXTERNAL RISK FACTORS

1. Financial instability in both Indian and international financial markets could adversely affect our results of
operations and financial condition.

The Indian market and the Indian economy are influenced by economic and market conditions  in other
countries, including conditions in the United States, Europe and certain emerging economies in Asia.

Financial turmoil in Asia, Russia and elsewhere in the world in recent years has adversely affected the Indian economy.
Any worldwide financial instability may cause increased volatility in the Indian financial
markets and, directly or indirectly, adversely affect the Indian economy and financial sector and us. Although economic
conditions vary across markets, loss of investor confidence in one emerging economy may cause increased volatility across
other economies, including India. Financial instability in other parts of the world could have a global influence and thereby
negatively affect the Indian economy. Financial disruptions could materially and adversely
affect our business, prospects, financial condition, results of operations and cash flows. Further, economic developments
globally can have a significant impact on our principal markets. Concerns related to a trade war between large
economies may lead to increased risk aversion and volatility in global capital markets and consequently have an impact on
the Indian economy. Recent developments in the
ongoing conflict between Russia and Ukraine has resulted in and may continue to result in a period of sustained instability
across global financial markets, induce volatility in commodity prices, increase borrowing costs, cause outflow of capital
from emerging markets and may lead to overall slowdown in economic activity in India. In addition, China is one of India’s
major trading partners and there are rising concerns of a possible slowdown in the Chinese economy as well as
a strained relationship with India, which could have an adverse impact on the trade relations between the two countries.

2. Our business and results of operations could be adversely affected by disruptions in global economic and geo
political conditions.

As substantially all of our operations are dependent on our customers who have their head offices or parent companies
situated outside India, our financial performance and growth are necessarily dependent on economic conditions prevalent
globally. The global economy may be materially and adversely affected by political instability or regional conflicts; a
general rise in interest rates; inflation; exchange rate fluctuations; changes in tax, trade, and monetary policies; occurrence
of natural or man-made disasters; downgrade in debt rating; and adverse economic conditions occurring elsewhere in the
world, such as a slowdown in economic growth in China, the repercussions of the United Kingdom exit from the European
Union and other matters. While the Indian economy has grown significantly in  recent
years, it has experienced economic slowdowns in the past due to global economic and geo political conditions.
The Indian economy in particular could be adversely impacted by inflationary pressures, currency depreciation, the poor
performance of its large agricultural and manufacturin sectors, trade deficits, recent initiatives by the Indian government
and other factors. Unfavourable changes in the above factors or in other business and economic conditions affecting our
customers could result in a corresponding decline in our business

3. If certain labour laws become applicable to us, our profitability may be adversely affected.
India has stringent labour legislations that protect the interests of workers, including legislation that sets forth detailed
procedures for dispute resolution and employee removal and legislation that imposes certain financial obligations on

employers upon retrenchment. Any change or modification in the existing labour laws may affect our flexibility in
formulating labour related policies.
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4. The continuing effect of the COVID-19 pandemic on our business, results of operations and financial condition is
highly uncertain and cannot be predicted.

The outbreak, or threatened outbreak, of any severe communicable disease (particularly COVID-19) could adversely affect
the overall business sentiment and environment, particularly if such outbreak is inadequately controlled. The outbreak of
COVID-19 has resulted in authorities implementing several measures such as travel bans and restrictions, quarantines and
lockdowns. These measures have impacted and may further impact our workforce and operations, the operations of our
consumers. In case there is a rapid increase in severe cases of infections leading to deaths, where the measures taken by
governments are not successful or are any bans imposed by the government in this regard are lifted prematurely, may cause
significant economic disruption in India and in the rest of the world. If any of our employees were suspected of contracting
COVID-19 or any other epidemic disease, this could require us to quarantine some or all of these employees or disinfect
the facilities. In addition, our revenue and profitability could be impacted to the extent that a natural disaster, health
epidemic or other outbreak harms the Indian and global economy in general. The outbreak has significantly increased
economic uncertainty. It is likely that the current outbreak or continued spread of COVID-19 will cause an economic
slowdown and it is possible that it could cause a global recession.

5. A slowdown in economic growth in India may adversely affect our business, financial condition, cash flows, results
of operations and prospects.

The performance and growth of our business are necessarily dependent on economic conditions prevalent in India, which
may be materially and adversely affected by centre or state political instability or regional conflicts, a general rise in interest
rates, inflation, and economic slowdown elsewhere in the world or otherwise. There have been periods of slowdown in the
economic growth of India. India’s economic growth is affected by various factors including domestic consumption and
savings, balance of trade movements, namely export demand and movements in key imports (oil and oil products), global
economic uncertainty and liquidity crisis, volatility in exchange currency rates and annual rainfall which affects agricultural
production. Any continued or future slowdown in the Indian economy or a further increase in inflation could have a material
adverse effect on the price of our raw materials and demand for our products and, as a result, on our business and financial
results. The Indian financial market and the Indian economy are influenced by economic and market conditions in other
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the U.S. and elsewhere in
the world in recent years has affected the Indian economy. Although economic conditions are different in each country,
investors’ reactions to developments in one country can have adverse effects on the securities of companies in other
countries, including India. A loss in investor confidence in the financial systems of other emerging markets may cause
increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial
instability, including the financial crisis and fluctuations in the stock markets in China and further deterioration of credit
conditions in the U.S. or European markets, could also have a negative impact on the Indian economy. Financial disruptions
may occur again and could harm our business and financial results.

6. Changing laws, rules and regulations and legal uncertainties in India, including adverse application of tax laws and
regulations, may adversely affect our business and financial performance.

Our business and financial performance could be adversely affected by changes in law or interpretations of existing, or the
promulgation of new, laws, rules and regulations in India applicable to us and our business. For further details please refer
to the chapter “Government and Other Approvals” on page 211 for details of the laws currently applicable to us. The
governmental and regulatory bodies in India and other jurisdictions where we operate may notify new regulations and/or
policies, which may require us to obtain approvals and licenses from the government and other regulatory bodies, or impose
onerous requirements and conditions on our operations, in addition to those which we are undertaking currently. Any such
changes and the related uncertainties with respect to the implementation of new regulations may have a material adverse
effect on our business, financial condition, results of operations and cash flows.

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new, laws, rules and regulations
including foreign investment laws governing our business, operations and investments in our Company by non-residents,
could result in us being deemed to be in contravention of such laws and/or may require us to apply for additional approvals.
Tax and other levies imposed by the central and state governments in India that affect our tax liability include central and
state taxes and other levies, income tax, turnover tax, goods and services tax, stamp duty and other special taxes and
surcharges which are introduced on a temporary or permanent basis from time to time. The final determination of our tax
liabilities involves the interpretation of local tax laws and related regulations in each jurisdiction as well as the significant
use of estimates and assumptions regarding the scope of future operations and results achieved and the timing and nature
of income earned and expenditures incurred. We are involved in various disputes with tax authorities. For details of these
disputes, see “Outstanding Litigation and Material Developments” on page 208. Moreover, the central and state tax
scheme in India is extensive and subject to change from time to time.
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Any change in Indian tax laws could have an effect on our operations. For instance, the Taxation Laws (Amendment)
Ordinance, 2019, a new tax ordinance issued by India’s Ministry of Finance on September 20, 2019, prescribes a number
of changes to the income tax rate applicable to companies in India. According to this new ordinance, companies can
henceforth voluntarily opt for a concessional tax regime (subject to no other special benefits/exemptions being claimed),
which would ultimately reduce the effective tax rate for Indian companies. Any such future amendments may affect other
benefits such as an exemption for income earned by way of dividend from investments in other domestic companies and
units of mutual funds, exemption for interest received in respect of tax-free bonds, and long-term capital gains on equity
shares if withdrawn by the statute in the future, and the same may no longer be available to us. Any adverse order passed
by the appellate authorities/ tribunals/ courts would influence our profitability.

The Finance Act, 2022 (“Finance Act”), has, amongst others things, provided a number of amendments to the direct and
indirect tax regime, including, without limitation, a simplified alternate direct tax regime and that dividend distribution tax
(“DDT?”), will not be payable in respect of dividends declared, distributed or paid by a domestic company after March 31,
2020, and accordingly, such dividends would not be exempt in the hands of the shareholders, both resident as well as non-
resident and are likely to be subject to tax deduction at source. The Company may or may not grant the benefit of a tax
treaty (where applicable) to a non-resident shareholder for the purposes of deducting tax at source from such dividend.
Investors should consult their own tax advisors about the consequences of investing or trading in the Equity Shares. Further,
the Government of India has notified the Finance Act, 2023, which has introduced various amendments to taxation laws in
India. There is no certainty on the impact that the Finance Act may have on our business and operations or on the industry
in which we operate. Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may impact the viability of our current business
or restrict our ability to grow our business in the future.

7. Instability in financial markets could materially and adversely affect our results of operations and financial
condition.

The Indian economy and financial markets are significantly influenced by worldwide economic, financial and market
conditions. Any financial turmoil, especially in the United States of America or Europe, may have a negative impact on
the Indian economy. Although economic conditions differ in each country, investors’ reactions to any significant
developments in one country can have adverse effects on the financial and market conditions in other countries. A loss in
investor confidence in the financial systems, particularly in other emerging markets, may cause increased volatility in
Indian financial markets. The global financial turmoil, an outcome of the sub-prime mortgage crisis which originated in
the United States of America, led to a loss of investor confidence in worldwide financial markets. Indian financial markets
have also experienced the contagion effect of the global financial turmoil, evident from the sharp decline in SENSEX,
BSE’s benchmark index. Any prolonged financial crisis may have an adverse impact on the Indian economy and us, thereby
resulting in a material and adverse effect on our business, operations, financial condition, profitability and price of our
Equity Shares.

8. Natural calamities could have a negative impact on the Indian economy and cause Our Company’s business to
suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and severity
of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other
natural calamities could have a negative impact on the Indian economy, which could adversely affect our business,
prospects, financial condition and results of operations as well as the price of the Equity Shares.

9. Government regulation of foreign ownership of Indian securities may have an adverse effect on the price of the
Equity Shares.

Foreign ownership of Indian securities is subject to government regulation. Under foreign exchange regulations currently
in affect in India, transfer of shares between non-residents and residents are freely permitted (subject to certain exceptions)
if they comply with the pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares, which
are sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any
of the exceptions referred to above, then the prior approval of the RBI will be required. Additionally, shareholders who
seek to convert the rupees proceeds from the sale of shares in India into foreign currency and repatriate that foreign currency
from India will require a no objection/ tax clearance certificate from the Income Tax authorities. There can be no assurance
that any approval required from the RBI or any other government agency can be obtained.
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10. Our performance is linked to the stability of policies and the political situation in India.

The Government of India has traditionally exercised, and continues to exercise, a significant influence over many aspects
of the economy. Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates,
changes in government policy, taxation, social and civil unrest and other political, economic or other developments in or
affecting India. Any political instability in India may adversely affect the Indian securities markets in general, which could
also adversely affect the trading price of our Equity Shares. Any political instability could delay the reform of the Indian
economy and could have a material adverse effect on the market for our Equity Shares. There can be no assurance to the
investors that these liberalization policies will continue under the newly elected government. Protests against privatization
could slow down the pace of liberalization and deregulation. The rate of economic liberalization could change, and specific
laws and policies affecting companies in the industrial equipment manufacturing sectors, foreign investment, currency
exchange rates and other matters affecting investment in our securities could change as well. A significant change in India’s
economic liberalization and deregulation policies could disrupt business and economic conditions in India and thereby
affect our business.
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SECTION IV — INTRODUCTION

THE OFFER

PRESENT OFFER IN TERMS OF THIS PROSPECTUS

Equity Shares Offered®®

Offer of 17,04,000 Equity Shares of face value of 10 each fully
paid-up of our Company.

Consisting of:

Fresh Issue

14,52,000 Equity Shares of % 10 each for cash at a price of ¥ 150
(including a Share premium of X 140 per Equity Share) per share
aggregating < 2,178.00 lakhs.

Offer for Sale

Offer for sale by existing shareholders 2,52,000 equity shares of %
10 each at a price of ¥ 150 per equity share aggregating to X 378.00
lakhs.

Out of which:

Offer Reserved for the Market Makers

88,000 Equity Shares aggregating to ¥ 132.00 Lakhs.

Net Offer to the Public

16,16,000 Equity Shares aggregating to X 2,424.00 Lakhs.

Out of which*

A. QIB Portion ®®

Not more than 8,07,000 Equity Shares aggregating X 1,210.50
lakhs.

Of which

i)  Anchor Investor Portion

4,84,000 Equity Shares aggregating X 726.00 lakhs.

ii) Net QIB Portion (assuming Anchor Investor
Portion is fully subscribed)

3,23,000 Equity Shares aggregating X 484.50 lakhs.

Of which

B. Non-Institutional Portion

2,43,000 Equity Shares aggregating % 364.50 lakhs

C. Retail Portion

5,66,000 Equity Shares aggregating X 849.00 lakhs

Pre and Post — Offer Equity Shares

Equity Shares outstanding prior to the Offer

50,00,000 Equity Shares of face value of 10 each

Equity Shares outstanding after the Offer

64,52,000 Equity Shares of face value 210 each

Use of Net Proceeds by our Company

Please see the chapter titled “Objects of the Offer” on page 77 of
this Prospectus.

*Subject to finalisation of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon determination

of offer price.

Notes:

1) The Offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
time. This Offer is being made by our company in terms of Regulation of 229 (1) of SEBI ICDR Regulations read
with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of the post — offer paid up equity share capital of our
company are being offered to the public for subscription.

2) The Offer has been authorized by the Board of Directors vide a resolution passed at its meeting held on April 22,
2024 and by the Shareholder of our Company, vide a special resolution passed pursuant to Section 62(1)(c) of the
Companies Act, 2013 at the Extra Ordinary General Meeting held on April 25, 2024. Further, our Board has taken on
record the consents of the Selling Shareholders by a resolution of our Board dated April 22, 2024. The Selling
shareholders have consented to participate in the offer for sale in the following manner:

Name of selling Authorization letter dated | No. of equity shares held No. of equity shares
shareholders offered
Rahul Virendra Chandalia April 22, 2024 14,50,000 70,000
Saloni Rahul Chandalia April 22, 2024 10,00,790 1,00,000
Pradeep Shripal Jain April 22, 2024 7,73,670 47,000
Swati Pradeep Jain April 22, 2024 11,73,500 35,000
Total 43,97,960 2,52,000

47




The Selling Shareholders have confirmed that the Equity Shares proposed to be offered and sold in the Offer are eligible
in term of SEBI (ICDR) Regulations, 2018 and that they have not been prohibited from dealings in securities market and
the Equity Shares offered and sold are free from any lien, encumbrance or third-party rights. The Selling Shareholders
have also severally confirmed that they are the legal and beneficial owners of the Equity Shares being offered by them
under the Offer for Sale.

3)

4)

The SEBI ICDR Regulations permit the offer of securities to the public through the Book Building Process, which
states that, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-
Institutional Bidders and not less than 35% of the Net Offer shall be available for allocation on a proportionate basis
to Retail Individual Bidders and not more than 50% of the Net Offer shall be allotted on a proportionate basis to QIBs,
subject to valid Bids being received at or above the Offer Price. Accordingly, we have allocated the Net Offer i.e.,
not more than 50% of the Net Offer to QIB and not less than 35% of the Net Offer shall be available for allocation to
Retail Individual Investors and not less than 15% of the Net Offer shall be available for allocation to non-institutional
bidders.

Subject to valid Bids being received at or above the Offer Price, under subscription, if any, in any category, except in
the QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories of
Bidders at the discretion of our Company in consultation with the Book Running Lead Managers and the Designated
Stock Exchange, subject to applicable laws.

Our Company and Selling Shareholders, in consultation with the Book Running Lead Manager, has allocated 60% of the
QIB Portion (i.e. 4,84,000 Equity Shares) to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations. For further details, please refer section titled “Offer Procedure” beginning on page 241 of this Prospectus.
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SUMMARY OF OUR FINANCIALS

ANNEXURE — |
RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(% In Lakhs)
. As at March 31,

Particulars

2024 2023 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 300.00 300.00 100.00
(b) Reserves and Surplus 761.22 266.80 226.25
(2) Share Application Money Pending Allotment - - -
(3) Non-Current Liabilities
(a) Long-Term Borrowings 344.16 348.41 364.24
(b) Deferred Tax Liability(Net) - - -
(c) Long term provision 7.64 3.44 1.92
(d) Other long-term Liabilities - - -
(4) Current Liabilities
(a) Short Term Borrowing 228.45 330.57 145.54
(b) Trade Payables
- For Micro, Small & Medium enterprises - - -
- For Other than Micro, Small & Medium enterprises 509.88 - 71.79
(c) Other Current Liabilities 166.96 118.39 85.67
(d) Short-Term Provisions 137.97 23.26 7.21
Total 2,456.27 1,390.88 1,002.62
11LASSETS

| (1) Non-Current Assets

(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 55.18 56.70 33.16
(ii) Intangible Assets 0.12 0.16 0.21
(ii) Capital Work In Progress - - 26.31
(b) Deferred Tax Assets (net) 6.24 3.65 3.34
(d) Other non-current assets 40.77 16.28 17.16
(2) Current Assets
(@) Inventories 1,680.65 681.63 613.23
(b) Trade receivables 400.95 449.15 187.83
(c) Cash and Other Bank Balances 92.62 46.34 68.16
(d) Short-Term Loans And Advances 135.27 118.94 42.28
(e) Other Current Assets 44.48 18.05 10.94
Total 2,456.27 1,390.88 1,002.62
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ANNEXURE — 11

STATEMENT OF PROFIT AND LOSS AS RESTATED

(X In Lakhs)
Sr. Particulars For the year ended March 31,
No.
2024 2023 2022
A | Income:
Revenue From Operations 3,958.62 2,331.11 1,969.25
Other Income 42.80 40.21 67.78
Total Income 4,001.43 2,371.32 2,037.03
B | Expenses:
Cost of Material Consumed 210.08 92.35 77.68
Purchases of stock in Trade 2,989.86 1,496.61 1,550.52
Changes in inventories of finished goods -688.06 -20.87 -243.32
Employee benefit expenses 225.09 121.37 124.80
Finance Cost 50.21 26.53 51.21
Depreciation and amortization expenses 19.53 29.26 14.88
Others Expenses 521.64 285.81 343.70
Total Expenses 3,328.36 2,031.07 1,919.46
c Profit before exceptional, extraordinary items 673.06 340.25 11757
and tax
Less: Exceptional Items - - -
I;I)’Oflt before extraordinary items and tax (A- 673.06 340.25 11757
Prior Period Items - - -
Extra ordinary items - - -
D | Profit before tax 673.06 340.25 117.57
Tax expense:
Current tax 172.35 100.00 35.50
Tax Related to Earlier year - - -
Deferred Tax -2.59 -0.31 -2.35
Profit/(Loss) for the period After Tax- PAT 503.30 240.56 84.42
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ANNEXURE — 111
STATEMENT OF CASH FLOW AS RESTATED

(X In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss A/c 673.06 340.25 117.57
Adjustments for:
Depreciation & Amortisation Expense 19.53 29.26 14.88
Finance Cost 50.21 26.53 51.21
Interest Income -1.67 -0.05 -0.03
Gratuity 4.37 1.68 1.50
Bad debts 2.53 - 0.39
Damage Stock - - 4.66
Operating Profit Before Working Capital Changes 748.03 397.67 190.17
Adjusted for (Increase)/ Decrease in:
Short term provision 114.53 15.89 7.06
Trade Receivables 45.67 -261.32 -101.97
Inventories -999.02 -68.40 -274.95
Other current assets -26.43 -7.10 1.83
Trade Payables 509.88 -71.79 71.79
Short Term Advance -16.32 -76.66 39.77
Other Current Liabilities 48.57 32.72 -7.13
Cash Generated From Operations -323.13 -436.67 -263.59
Appropriation of Profit
Net Income Tax paid/ refunded 181.24 100.00 35.50
Net Cash Flow from/(used in) Operating Activities: (A) 243.67 -138.99 -108.92
Cash Flow From Investing Activities:
Sales of Fixed Assets - 3.35 -
Purchases of Fixed Assets (including capital work in progress) -17.97 -29.79 -35.66
Interest Income on Fixed Deposits 1.67 0.05 0.03
Net Cash Flow from/(used in) Investing Activities: (B) -16.30 -26.39 -35.62
Cash Flow from Financing Activities:
Proceeds from Long term Borrowings (including Current Maturity) - - 379.00
Repayment of Long term Borrowings (including Current Maturity) -3.10 -14.76 -
Net Increase/(Decrease) in Short Term Borrowing -103.28 183.96 -205.97
Interest on borrowings -50.21 -26.53 -51.21
Net Cash Flow from/(used in) Financing Activities ( C) -181.08 143.56 120.76
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 46.28 -21.82 -23.78
Cash & Cash Equivalents As At Beginning of the Year 46.34 68.16 91.94
Cash & Cash Equivalents As At End of the Year 92.62 46.34 68.16
Notes:
. For the year ended March 31,
1. Components of Cash & Cash Equivalents 2004 2003 2022
Cash In Hand 0.67 0.28 3.04
Balance with Banks 90.59 46.06 65.12
Deposits with original maturity for more than 3 136 i i
months but less than 12 months '
Total 92.62 46.34 68.16
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GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as a private limited Company under the name of “Parekh Polyster Private Limited”
on November 01, 1988 bearing registration number as 11-49454. Subsequently, Ratan Mohanraj Chandalia, Virendra
Mohanraj Chandalia, Sumitra Virendra Chandalia, Shweta Virendra Chandalia and Swati Virendra Chandalia, purchased the
entire shareholding in the year 2003. Thereafter, the name of the company was changed from “Parekh Polyster Private
Limited” to “Wol 3D India Private Limited” vide special resolution passed by the shareholders at the Extra Ordinary General
Meeting held on April 30, 2018 and consequent to name change a fresh Certificate of Incorporation was granted to our
Company on June 20, 2018 by the Registrar of Companies, Mumbai. Subsequently, our Company was converted into a public
limited company vide special resolution passed by the shareholders at the Extra Ordinary General Meeting held on December
12, 2022 and consequently the name of our Company was changed from “WOL 3D India Private Limited” to “WOL 3D
India Limited” vide fresh Certificate of Incorporation granted to our Company consequent upon conversion into public
limited company dated January 02, 2023 by the Registrar of Companies, Mumbai bearing Corporate Identification Number
U74110MH1988PLC049454.

Ghevarchand M. Parekh and Hasmukh M. Parekh were the initial subscribers to the Memorandum of Association of our
Company.

For further details please refer to chapter titled “History and Corporate Structure” beginning on page 136 of this Prospectus.
Registered Office:

Wol 3D India Limited

18, Ground Floor, Bombay Cotton Mill Estate,
Dattaram Lad Marg, Kalachowky, Mumbai,
Maharashtra, India, 400033

Tel. No.: 022 - 23727396

Email: investor.relations@wol3d.com
Website: www.wol3d.com

CIN: U74110MH1988PLC049454
Registration No.: 049454

Factory Address:

Wol 3D India Limited

Gala No. 110/ Bldg No. B-5 Floor 1,

Radhe Krishna Industrial Park, House no. 764,
Village Pimplas, Bhiwandi Thane

Tel. No.: 022 - 23727396

Email: investor.relations@wol3d.com
Website: www.wol3d.com

CIN: U74110MH1988PLC049454
Registration No.: 049454

Address of the RoC:

Registrar of companies, Mumbai

100, Everest, Marine Drive

Mumbai- 400002 Maharashtra, India

Tel. No.: +91-022-22812627/22020295/22846954
Fax No.: +91- 022-22811977

Email: roc.mumbai@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The Board of Directors of our Company as on the date of filing of this Prospectus consists of:
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Name of Director Designation Address DIN
Rahul Virendra | Chairman and Unit No. 904 B Wing Indiabulls Blu, Ganpatrao Kadam 08384580
Chandalia Managing Director | Marg, Delisle Road, Mumbai City, Maharashtra-400013
Unit No-2404 B Wing Indiabulls Blu, Ganpatrao Kadam

gi';:‘éa"a Rahul D}’r\g‘t)(')f';'”c“ﬁo Marg, Lower Parel, Delisle Road, Mumbai City, | 08384610
Maharashtra-400013

Pr_adeep Shripal Whole Time Flat No 101 / 102, Kalpataru Aura, L B S Marg, Opp R — 08384613
Jain Director City Mall, Ghatkopar West, Mumbai, Maharashtra — 400086

. . Non-Executive Kalpataru Aura,3e,101/102, L.B.S. Marg, Opp R-city Mall,
Swati Pradeep Jain Director Ghatkopar-west, Mumbai, Maharashtra — 400086 08384581
Bipin  Moolchand Independent D/1, Parshva Darshan CHS, Chandavarkar Road, Near Apex 10052227
Kothari Director Hospital, Mumbai, Maharashtra-400092

Prabhat CHS, 3™ Floor, Room No. 13/14, 204, Old Sitaram
Building, S.G. Marg, Princess Street, Near Metro Cinema, | 06720072
Marine Lines, Kalbadevi, Mumbai, Maharashtra-400002
For further details in relation to our directors, please refer to chapter titled “Our Management” on page 140 of this
Prospectus.

Keyur Keshavji Independent
Karia Director

Chief Financial Officer Company Secretary and Compliance Officer
Saloni Rahul Chandalia Nayna Pratik Lunker
Wol 3D India Limited Wol 3D India Limited

Address: 18, Ground Floor, Bombay Cotton Mill Estate, | Address: 18, Ground Floor, Bombay Cotton Mill Estate,
Dattaram Lad Marg, Kalachowky, @ Mumbai, | Dattaram Lad Marg, Kalachowky, Mumbai,

Maharashtra, India, 400033 Maharashtra, India, 400033
Tel. No.: 022 - 23727396 Tel. No.: 022 - 23727396
Email: cfo@wol3d.com Email: cs@wol3d.com

Investor Grievances:

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Offer and/or the
Book Running Lead Manager, in case of any pre-Offer or post-Offer related problems, such as non-receipt of letters
of allotment, credit of allotted Equity Shares in the respective beneficiary account or refund orders, etc.

All grievances in relation to the application through ASBA process may be addressed to the Registrar to the Offer, with a
copy to the relevant Designated Intermediary with whom the ASBA Form was submitted, giving details such as the full name
of the sole or First Applicant, ASBA Form number, Applicants DP ID, Client ID, PAN, number of Equity Shares applied for,
date of submission of ASBA Form, address of Bidder, the name and address of the relevant Designated Intermediary, where
the ASBA Form was submitted by the Bidder, ASBA Account number in which the amount equivalent to the Bid Amount
was blocked and UPI ID used by the Retail Individual Investors. Further, the Bidder shall enclose the Acknowledgment Slip
from the Designated Intermediaries in addition to the documents or information mentioned hereinabove.

For all Offer related queries and for redressal of complaints, Applicants may also write to the Book Running Lead Manager.
All complaints, queries or comments received by Stock Exchange/SEBI shall be forwarded to the Book Running Lead
Manager, who shall respond to the same.

All grievances relating to the Anchor Investors may be addressed to the Registrar to the Offer, giving full details such as
name of the sole or first Applicant, Bid cum Application Form number, Applicants DP ID, Client ID, PAN, date of the Anchor
Investor Application Form, address of the Applicant, number of Equity Shares applied for, Bid Amount paid on submission
of the Anchor Investor Application Form and the name and address of the relevant BRLM where the Anchor Investor
Application Form was submitted by the Anchor Investor. For all Offer related queries and for redressal of complaints,
investors may also write to the BRLM.

Details of Key Intermediaries pertaining to this Offer and Our Company:

Lead Manager of the Offer Legal Advisor to the Offer

Hem Securities Limited Zenith India Lawyers

Address: 904, A Wing, Naman Midtown, Senapati | Address: D-49, SL-Ill, Sector-57, Gurugram, Haryana-
Bapat Marg, Elphinstone Road, Lower Parel,Mumbai- | 122003

400013, Maharashtra, India Tel: ++91 9899016169
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Tel No.: +91-22-4906 0000 Email: raj@zilawyers.com

Fax No.: +91-22-22625991 Contact Person: Raj Rani Bhalla
Email: ib@hemsecurities.com Designation: Mg. Partner
Investor Grievance Email:
redressal@hemsecurities.com
Website: www.hemsecurities.com
Contact Person: Roshni Lahoti
SEBI Reg. No.: INM000010981
Registrar to the Offer Statutory Auditor

Bigshare Services Private Limited A DV & Associates,

Address: S6-2, 6th Floor, Pinnacle Business Park, Next | Chartered Accountants,

to Ahura Centre, Mahakali Caves Road, Andheri (East) | Address: B-601, Raylon Arcade, RK Mandir Road,

Mumbai — 400093, India. Kondivita, JB Nagar Andheri (East), Mumbai — 400059
Telephone: +91 22 6263 8200 Phone: +91-90290 59911

Facsimile: +91 22 6263 8299 Email: advassociates@gmail.com

Email: ipo@bigshareonline.com Firm Registration No.: 128045W

Investor Grievance Email: Membership No: 611401
investor@bigshareonline.com Peer Review Certificate Number: 013993

Website: www.bigshareonline.com Contact Person: Pratik Kabra

Contact Person: Mr. Ganesh Shinde
SEBI Registration Number: INR000001385
CIN: U99999MH1994PTC076534

Bankers to the Company Bankers to the Offer/ Refund Banker/ Sponsor Bank
HDFC Bank Ltd. Axis Bank Limited

Address: Shapoorji Pallonji, Mistry Building, Ground Address: 3 Floor, Trishul, opp, Samrtheswar Temple,
Floor, Dr. Shirodkar Marg, Parel, Mumbai-400012 Law Garden, Ellis Bridge, Ahmedabad-380006.

Tel: 02224184558 Tel: +91-9773537011

Email: rahula.shah@hdfcbank.com Email: Vishal.lade@axisbank.com

Contact Person: Rahul Shah Website: www.axisbank.com

Designation: Branch Manager Contact Person: Vishal Lade

Syndicate Member

Hem Finlease Private Limited
Address: 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 302001, India
Telephone: 0141-4051000
Email: ib@hemsecurities.com
Website: www.hemsecurities.com

Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB’s)

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on the website of the
SEBI (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes) and updated from time to time. For
details on Designated Branches of SCSBs collecting the Bid-cum-Application Forms, refer to the above-mentioned SEBI
link.

Further, as notified by SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019; the applications
through UPI in IPOs can be made only through the SCSBs/ mobile applications whose name appears on the SEBI website
www.sebi.gov. in at the following path: Home > Intermediaries/Market Infrastructure Institutions > Recognized
intermediaries > Self Certified Syndicate Banks eligible as Issuer Banks for UPI.

Investor shall ensure that when applying in IPO using UPI, the name of his Bank appears in the list of SCSBs displayed on
the SEBI website which are live on UPI. Further, he/she shall also ensure that the name of the app and the UPI handle being
used for making the application is also appearing in the aforesaid list.

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the Specified
Locations named by the respective SCSBs to receive deposits of Bid cum Application Forms from the members of the
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Syndicate is available on the website of the SEBI
http://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=35 and updated from time to time.
For more information on such branches collecting Bid-cum-Application Forms from the Syndicate at Specified Locations,
refer to the above-mentioned SEBI link.

Registered Brokers

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock Exchanges, i.e.,
through the Registered Brokers at the Broker Centres. The list of the Registered Brokers eligible to accept ASBA forms,
including details such as postal address, telephone number and email address, is provided on the website of the SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), respectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Offer and Share Transfer Agents (RTAS) eligible to accept Bid cum Applications forms at the
Designated RTA Locations, including details such as address, telephone number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10, as updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name and
contact details, is provided on the websites of SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), as updated from time to time.

Brokers to the Offer

All members of the recognized stock exchanges would be eligible to act as Brokers to the Offer.

Expert Opinion

Except the report of the Auditor on statement of special tax benefits and report on restated financial statements for the
financial year ended March 31, 2024, 2023 and 2022 as included in this Prospectus, our Company has not obtained any
expert opinion.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book Running Lead Manager to this Offer, a statement of inter se allocation of
responsibilities among Book Running Lead Manager is not applicable.

Appraisal and Monitoring Agency

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of monitoring agency is not mandatory if the Offer
size is ¥ 10,000 Lakh. Since the Offer size is below % 10,000 Lakh, our Company has not appointed any monitoring agency
for this Offer. However, as per section 177 of the Companies Act, the Audit Committee of our Company, would be
monitoring the utilization of the proceeds of the Offer.

Green Shoe Option

No Green Shoe Option is applicable for this Offer.

Credit Rating

As this is an Offer of Equity Shares, there is no credit rating for the Offer.

IPO Grading

Since the Offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

Debenture Trustees
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As this is an Offer of Equity Shares, the appointment of Debenture trustees is not required.
Filing of Draft Red Herring Prospectus/ Red Herring Prospectus/Prospectus with the SEBI/ ROC

The Prospectus is being filed with NSE, Exchange Plaza, C-1, Block-G, Bandra Kurla Complex, Bandra (East), Mumbai
400051, Maharashtra, India.

The Draft Red Herring Prospectus was neither filed with SEBI, nor SEBI issued any observation on the Offer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Red Herring
Prospectus was filed and a copy of Prospectus will be filed online through SEBI Intermediary Portal at
https://siportal.sebi.gov.in.

A copy of the Red Herring Prospectus along with the material contracts and documents required to be filed under Section
32 of the Companies Act, 2013 was filed with the RoC at its office through the electronic portal at http://www.mca.gov.in
and a copy of the Prospectus to be filed under Section 26 of the Companies Act, 2013 would be filed with the RoC through
the electronic portal at http://www.mca.gov.in

Book Building Process

Book Building, in the context of the Offer, refers to the process of collection of Bids from bidders on the basis of the Red
Herring Prospectus and the Bid cum application forms and the Revision forms within the Price Band. The Price Band was
determined by our Company and the Selling Shareholders in consultation with the Book Running Lead Manager and
advertised in all editions of the English national newspaper Business Standard, all editions of Hindi national newspaper
Business Standard and Marathi Edition of Regional newspaper Pratahkal where our registered office is situated at least two
working days prior to the Bid/ Offer Opening date. The Offer Price shall be determined by our Company and the Selling
Shareholders, in consultation with the Book Running Lead Manager in accordance with the Book Building Process after
the Bid/ Offer Closing Date.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the
Offer. In accordance with the SEBI ICDR Regulations, QIBs bidding in the QIB Portion and Non-Institutional
Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids (in
terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Retail Individual Bidders can revise
their Bids during the Bid/Offer Period and withdraw their Bids until the Bid/Offer Closing Date. Further, Anchor
Investors cannot withdraw their Bids after the Anchor Investor Bid/Offer Period. Allocation to the Anchor
Investors will be on a discretionary basis.

In terms of SEBI ICDR Regulations, QIB and Non-Institutional Investors were not permitted to withdraw their Bid(s) or
lower the size of their Bid(s) (in terms of Equity Shares or the Bid Amount) at any stage. Rlls Bidding could revise their
Bid(s) during the Bid/ Issue Period and withdraw their Bid(s) until Bid/ Issue closing date. Allocation in the issue will be
made on a proportionate basis.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Offer of Capital
and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public Offer
shall use only Application Supported by Blocked Amount (ASBA) process for application providing details of the bank
account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in
public Offer may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can
use UPI as a payment mechanism with Application Supported by Blocked Amount for making application. For details in
this regards, specific attention are invited to the chapter titled “Offer Procedure” beginning on page 241 of the Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors
are advised to make their own judgment about investment through this process prior to making a Bid or application in the
Offer.

For further details on the method and procedure for Bidding, please see section entitled “Offer Procedure” on page 241 of
this Prospectus.
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Underwriting

The Company, Selling shareholders and the Book Running Lead Manager to the Offer hereby confirm that the Offer will be
100% Underwritten by the Underwriter Hem Securities Limited.

Pursuant to the terms of the Underwriting Agreement dated September 10, 2024 entered into by Company, Underwriter, the
obligations of the Underwriter are subject to certain conditions specified therein. The Details of the Underwriting
commitments are as under:

Amount % of Total
Details of the Underwriter Snod::vxs/??t:s; Underwritten Offer Size
(R in Lakhs) Underwritten

Hem Securities Limited

Address: 904, A Wing, Naman Midtown, Senapati
Bapat Marg, Elphinstone Road, Lower Parel, Mumbai-
400013, Maharashtra, India

Tel No.:+91-22-4906 0000

Email: ib@hemsecurities.com 17,04,000 2,556.00 100%
Investor Grievance
Email:redressal@hemsecurities.com
Website: www.hemsecurities.com
Contact Person: Roshni Lahoti
SEBI Reg. No.: INM000010981
*Includes 88,000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the Market Maker,
Hem Finlease Private Limited in its own account in order to claim compliance with the requirements of Regulation 261 of
the SEBI (ICDR) Regulations, 2018, as amended.

In the opinion of the Board of Directors of our Company, the resources of the above-mentioned Underwriter are sufficient
to enable them to discharge their respective obligations in full.

Change in Statutory Auditors during the last three (3) years

Details of Statutory Auditor Date of Change Reason
Hemadri Hareshkumar Pandya January 28, 2023 Resignation
Chartered Accountants
Address: D 61/62, Padamnagar Chs, Andheri Kurla Road,
Opp.Darpan Talkies ,Andheri East, Mumbai
Tel. No.:9320021795
Email: hemadri_pandya@yahoo.com
Contact Person: Hemadri Hareshkumar Pandya
Membership No.: 132420
ASRV & Cao. February 15, Appointment
Chartered Accountants 2023
Address: 813, 8th Floor I, Square Business Park, Nr.Sukan
Mall, Science City Road, Sola, Ahmedabad
Tel. No.: 8160341317,9377511790
Email: info.caadvisors@gmail.com
Contact Person: Reeturaj Verma
Membership No.:193591
A DV & Associates, September 30, | Appointment upon expiry of tenure of
Chartered Accountants, 2023 ASRV & Co.
Address: B-601, Raylon Arcade, R K Mandir Road,
Kondivita, Andheri (East), Mumbai- 400 059
Phone: +91-90290 59911
Email: advassociates@gmail.com
Firm Registration No.: 128045W
Membership No:611401
Peer Review Certificate Number: 013993
Contact Person: Pratik Kabra
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Withdrawal of the Offer

Our Company and the Selling Shareholders in consultation with the BRLM, reserve the right to not to proceed with the
Offer at any time before the Bid/ Offer Opening Date but before the allotment of Equity Shares, and in such case a public
notice within 2 (two) working days of the Bid/ Offer Closing Date, providing reasons for not proceeding with the Offer
shall be issued by our Company. The notice of withdrawal will be issued in the same newspapers where the pre- Offer
advertisements have appeared and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar
to the Offer, will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt
of such instruction without assigning any reason thereof.

If our Company withdraws the Offer after the Bid/ Offer Closing Date and subsequently decides to proceed with an Offer
of the Equity Shares, our Company will have to file a fresh Draft Red Herring Prospectus with the stock exchange where
the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Offer is subject to obtaining (i) the final listing and trading approvals of the Stock
Exchange with respect to the Equity Shares issued through the Red Herring Prospectus, which our Company will apply
for only after Allotment; and (ii) the filing of Red Herring Prospectus/ Prospectus with RoC.

Details of the Market Making arrangement for this Offer

Our Company and the BRLM has entered into Market Making Agreement dated September 10, 2024 with the following
Market Maker, to fulfill the obligations of Market Making for this offer:

Name Hem Finlease Private Limited

Correspondence Address 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 302001, India
Tel No. 0141-4051000

E-mail ashoks@hemsecurities.com

Website www.hemsecurities.com

Contact Person Ashok Soni

SEBI Registration No. INZ000168034

Market Maker Registration No. SMEREG2020090906741

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and
its amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market making arrangement:

> The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange
in advance for each and every black out period when the quotes are not being offered by the Market Maker(s).

> The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other
particulars as specified or as per the requirements of the NSE EMERGE and SEBI from time to time.

> The minimum depth of the quote shall be %1,00,000/-. However, the investors with holdings of value less than
1,00,000/- shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip
provided that he sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

> The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the NSE
EMERGE (in this case currently the minimum trading lot size is 1000 equity shares; however, the same may be
changed by the NSE from time to time).

> After a period of three (3) months from the market making period, the Market Maker would be exempted to provide
quote if the Shares of Market Maker in our company reaches to 25% of Offer Size. Any Equity Shares allotted to
Market Maker under this Offer over and above 25% of Offer Size would not be taken in to consideration of
computing the threshold of 25% of Offer Size. As soon as the Shares of Market Maker in our Company reduces to
24% of Offer Size, the Market Maker will resume providing 2-way quotes.
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There shall be no exemption/ threshold on downside. However, in the event the Market Maker exhausts his
inventory through market making process, NSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price
during the pre-open call auction.

The Market maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market — for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of
the Exchange for deciding controllable and non-controllable reasons would be final

The Market Maker(s) shall have the right to terminate said arrangement by giving a 3 (three) months’ notice or on
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market
Maker(s) and execute a fresh arrangement. In case of termination of the above mentioned Market Making
agreement prior to the completion of the compulsory Market Making period, it shall be the responsibility of the
BRLM to arrange for another Market Maker in replacement during the term of the notice period being served by
the Market Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure
compliance with the requirements of regulation 261(1) of the SEBI (ICDR) Regulations, 2018, as amended. Further
our Company and the BRLM reserve the right to appoint other Market Makers either as a replacement of the current
Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does
not exceed five or as specified by the relevant laws and regulations applicable at that particulars point of time. The
Market Making Agreement is available for inspection at our office from 10.00 A.M. to 5.00 P.M. on working days.

Risk containment measures and monitoring for Market Makers: NSE EMERGE will have all margins, which
are applicable on NSE main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capital etc. NSE can impose any other margins as deemed necessary from
time-to-time.

Punitive Action in case of default by Market Makers: The Exchange will monitor the obligations on a real time
basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties/ fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties/ fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering two-way
quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market
making activities/ trading membership. The Department of Surveillance and Supervision of the Exchange would
decide and publish the penalties/ fines/ suspension for any type of misconduct/ manipulation/ other irregularities
by the Market Maker from time to time.

Price Band and Spreads: The price band shall be 20% and the market maker spread (difference between the sell
and the buy quote) shall be within 10% or as intimated by Exchange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for market makers during market making process has been made applicable, based on the Offer size and as follows:

Offer Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial inventory (including mandatory initial inventory
of 5% of the Offer Size) of 5% of the Offer Size)
Up to 220 Crore 25% 24%
%20 to 350 Crore 20% 19%
%50 to X80 Crore 15% 14%
Above 280 Crore 12% 11%
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The SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that for Offer
size up to X 250 crores, the applicable price bands for the first day shall be:

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5%
of the Offer price.
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CAPITAL STRUCTURE

Set forth below are the details of the Equity Share Capital of our Company as on the date of this Prospectus.

(T in Lakhs, except share data)

Sr. Particulars Aggregate Aggregate
No. Value at Face | Value at Offer
Value Price
A | Authorized Share Capital 200.00 i
70,00,000 Equity Shares having Face Value of X 10/- each '
B Issued, Subscribed & Paid-up Share Capital prior to the offer 500.00 i
50,00,000 Equity Shares having Face Value of X10/- each '
Present Offer in terms of this Prospectus
C 17,04,000 Equity Shares having Face Value of X 10/-each at a Premium 170.40 2,556.00
of T 150 per share @
Consisting of:
Fresh. Issue of 14,52,000 Equity Shares of face value of ¥ 10/-each at a 145.20 2.178.00
Premium of X 140 per share
Offer.for Sale of 2,52,000 Equity Shares of face value of ¥ 10/-each at a 25,20 378.00
Premium of X 140 per share
Which comprises of:
Reservation for Market Maker Portion
D 88,000 Equity Shares of X10/- each at a price of T 150 per Equity Share 8.80 132.00
reserved as Market Maker Portion
Net Offer to Public
E Net offer to Public of 16,16,000 Equity Shares of 10/- each at a price of 161.60 2424.00
% 150 per Equity Share to the Public
Of which:
At least 5,66,000 Equity Shares aggregating X 849.00 lakhs will be
. - . 55 56.60 849.00
available for allocation to Retail Individual Investors
At least 2,43,000 Equity Shares aggregating X 364.50 lakhs will be 2430 364.50
available for allocation to Non-Institutional Investors ' '
Not more than 8,07,000 Equity Shares aggregating % 1,210.50 lakhs will
be available for allocation to Qualified Institutional Buyers, five per cent. 80.70 1,210.50
of which shall be allocated to mutual funds.
£ Issued, Subscribed and Paid- up Equity Share Capital after the
Offer
64,52,000 Equity Shares of face value of *10/- each 645.20
G Securities Premium Account
Before the Offer (as on date of this Prospectus) Nil
After the Offer 2,032.80

1. The Present Offer of 17,04,000 Equity Shares in terms of this Prospectus has been authorized pursuant to a resolution
of our Board of Directors dated April 22, 2024 and by special resolution passed under Section 62(1)(c) of the Companies

Act, 2013 at an Extra-Ordinary General Meeting of the members held on April 25, 2024

2. The Offer for Sale has been authorized by the Selling Shareholders by their consent letter dated April 22, 2024.

Sr. Name of the Selling | No of Equity Shares | % of the pre-Offer paid-up Equity
No. Shareholders offered Share capital
1. Rahul Virendra Chandalia 70,000 1.40%
2. Saloni Rahul Chandalia 1,00,000 2.00%
3. Pradeep Shripal Jain 47,000 0.94%
4. Swati Pradeep Jain 35,000 0.70%
Total 2,52,000 5.04%

Allocation to all categories shall be made on a proportionate basis subject to valid Applications received. Under

subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other categories.
Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules, regulations and guidelines.
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Classes of Shares: -

Our Company has only one class of share capital i.e. Equity Shares of face value of X 10/- each only. All the issued Equity
Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in Authorized Equity Share Capital of our Company:

" Face Cumulative
Cumulative .
SIr Particulars of increase 2O .Of V%Ifue Aug;lc;rrlez “ Date_of U
No. Equity Equi ital (Zi Meeting AGM/EGM
S quity | Capital (Xin
Share lakhs)
. . Upon
1. | On incorporation 50,000 10 5.00 | . N.A.
ncorporation
Increase in Authorized Share Capital January 31,
2. from X 5.00 Lakhs to X 100.00 Lakhs 10,00,000 10 100.00 1992 EGM
Increase in authorised share capital Auqust 22
3. | from % 100.00 Lakhs to X 400.00 40,00,000 10 400.00 g ' EGM
2022
Lakhs
Increase in authorised share capital March 18
4. | from % 400.00 Lakhs to ¥ 700.00 70,00,000 10 700.00 ' EGM
Lakhs 2024

2. Equity Share Capital History of our Company:

a) The following table sets forth details of the history of the Paid-up Equity Share capital of our Company:

Issue .
. Consi
. Prlce_ derati . Cumulati .
Date of No. of Eace (includin on Cumulativ ve Cumulative
Allotment of | Equity Value g Cash/ Nature of e No. of Securities Paid-Up
Equity Shares ?) Premium Other Allotment Equity Premium Capital
Shares allotted if than Shares ®) ®
applicabl Cash
e (R
Upon .
. Subscriptio .
Incor;?loratlo 200 10 10 Cash N to MOA® 200 Nil 2,000
December Further .
01, 1988 200 10 10 Cash issue 400 Nil 4,000
Febrtery26. 1 300 | 10 10 | cah | P 4,000 Nil 40,000
* 600 10 10 Cash IFS‘;SQ(‘?VE 4,600 Nil 46,000
* 500 10 10 | cash | Ut 5,100 Nil 51,000
Dliclezﬂggr 4900 | 10 10 | cash | U 10,000 Nil 1,00,000
Sepemoer | 990000 | 10 10 | cash | UM | 1000000 | Nil | 1,000,000
November . Other Bonus .
11 2022 20,00,000 10 Nil than lssyetii) 30,00,000 Nil 3,00,00,000
’ Cash
. Other
Apm 26| 2000000 | 10 Nil [ than | 20U | 5000000 | Nil | 50000000
Cash

All the above-mentioned shares are fully paid up since the date of allotment.
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*The form filed with the RoC for the said allotment is not available with the RoC and the Company, thus date of meeting
cannot be traced. These details have been inserted here based on the information received from the statutory registers and
other records available with the company.

(i) Initial Subscribers to the Memorandum of Association subscribed 200 Equity Shares of Face Value of ¥ 10/- each,
details of which are given below:

S. No. | Name of Subscribers Number of Shares
Subscribed
1. Ghevarchand M Parekh 100
2. Hasmukh M Parekh 100
Total 200

(ii) Further Issue of 200 Equity Shares of Face Value of Z10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Ghevarchand M Parekh 100
2. Hasmukh M Parekh 100
Total 200

(iii) Further Issue of 3,600 Equity Shares of Face Value of Z10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Ghevarchand M Parekh 1,800
2. Hasmukh M Parekh 1,800
Total 3,600

(iv) Further Issue of 600 Equity Shares of Face Value of Z10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Ghevarchand M Parekh 400
2. Hasmukh M Parekh 200
Total 600

(v) Further Issue of 500 Equity Shares of Face Value of Z10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Ghevarchand M Parekh 500
Total 500

(vi) Further Issue of 4,900 Equity Shares of Face Value of T10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Rekha G Parekh 1,700
2. Manekehand J. Parekh 1,700
3. Vinisha G Parekh 1,500
Total 4,900

(vii) Further Issue of 9,90,000 Equity Shares of Face Value of T10/- each fully paid as per the details mentioned below:

S. No. | Name of Allottees Number of Shares Allotted
1. Virendra Mohanraj Chandalia 50,000
2. Ratan Mohanraj Chandalia 50,000
3. Sumitra Virendra Chandalia 50,000
4. Indocity Infotech Ltd. 1,00,000
5. Marudhra Mudra (P) Ltd. 2,40,000
6. Om Procurements and Projects Ltd. 3,00,000
7. Kushal Software Ltd. 50,000
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Shreeji Herbals Limited 50,000
9. Kushagara Software Limited 1,00,000
Total 9,90,000

(viii) Bonus Issue of 20,00,000 Equity Shares of Face Value of Z10/- each in the ratio of 2:1 i.e. Two (2) Equity shares for
every One (1) Equity shares held by shareholders. (refer point no.3 for allottee list)

(ix) Bonus Issue of 20,00,000 Equity Shares of Face Value of Z10/- each in the ratio of 2:3 i.e. Two (2) Equity shares for
every Three (3) Equity shares held by shareholders. (refer point no.3 for allottee list)

b) Preference Share Capital

As on the date of this Prospectus, our Company does not have any Preference Share Capital.

3. Issue of Equity Shares for consideration other than cash

Except as set out below we have not issued Equity Shares for consideration other than cash:

Date of | Number | Face | Issu Reason Benefits Name of Allottees No. of
Allotmen of Valu e for Accrued to Shares
t Equity e Pric | Allotment our Allotted
Shares R | e® Company
Pradeep Shripal Jain 2,72,800
Rahul Virendra Chandalia 5,00,000
Saloni Rahul Chandalia 4,65,600
Swati Pradeep Jain 4,92,800
Alpesh Babulal Shah HUF 40,000
Kaushal Vinodkumar Kothari 3,200
Ravi Shripal Jain 4,800
Shilpa Alpesh Shah 40,000
Shweta Ravi Jain 3,200
Sri Impex Private Limited 16,000
. Paras Jadavjee Satra 4,800
BO”“? n Rahul Anantrai Mehta 9,600
th? ratio of Ronak Rajendra Jain HUF 6,400
2:1lie. 2 -

Novembe Equity Capitalization Sh.W et Pravm. Savla_ 6,400
rii, 20,00,00 10 Nil Share for | of Reserves & Aditya Ffankaj DOSh.' 6,400
2022 0 every 1 surplus* Alka Vinod Kothari 3,200

Equity Alpesh Babulal Shah 40,000
Shares Apurva Jayesh Porwal 1,600
held Ashwi Paresh Jain 1,600
Chenraj M Chandalia 3,200
Elixir Commercial and 6,400
Advisory Services LLP
(Formally known as Nirvaan
Advisory Services LLP
Payal Nirav Shah 4,800
Rita Hiten Parekh 16,000
Riya Alpesh Shah 40,000
Sushila Chenraj Chandalia 3,200
Vinodkumar Prithviraj Kothari 8,000
Total 20,00,000
Bonus in Swati Pradeep Jain 4,69,400
the ratio of Capitalization Rahul Virendrq Cham_jalia 5,80,000
April 26, | 20,00,00 10 Nil 2:3 i._e.2 of Reserves & Pradeep Shripal Jain 3,09,468
2024 0 Equity Surplus* Saloni Rahul Chandalia 4,00,316
Share for Kaushal Vinodkumar Kothari 3,200
every 3 Ravi Shripal Jain 4,800
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Equity Shweta Ravi Jain 3,200
Shares S R I Impex Private Limited 16,000
held Paras Jadavjee Satra 4,800
Rahul Anantrai Mehta 9,600
Shwet Pravin Savla 6,400
Aditya Pankaj Doshi 6,400
Alka Vinod Kothari 3,200
Apurva Jayesh Porwal 1,600
Ashwi Paresh Jain 1,600
Chenraj M Chandalia 3,200
Payal Nirav Shah 4,800
Rita Hiten Parekh 16,000
Sushila Chenraj Chandalia 3,200
Vinodkumar Prithviraj Kothari 8,000
Rajvi Kamlesh Shah 3,334
Priyal Piyush Shah 3,334
Bhavesh Popatlal Shah 2
Kamlesh Popatlal Shah HUF 6,668
Rutvi Kamlesh Shah 6,400
Hetvi Kirit Nagda 3,734
Lata Ajit Parekh 16,668
Usha Naresh Parekh 16,668
Neena Dhanpal Parekh 16,668
Seema Pankaj Parekh 16,668
Varun Praveen Rathod 16,668
Tarang Praveen Rathod 16,668
Praveenchandra Rathod 18,668
Shripal Laxmichand Jain 2,668
Total 20,00,000

*Above allotment of shares has been made out of Reserve & Surplus available for distribution to shareholders and no part

of revaluation reserve has been utilized for the purpose.

4. Details of Allotment made in the last two years preceding the date of Prospectus:

Except as mentioned in point 2 (viii) and (ix) above, we have not issued any Equity Share in the last two years preceding

the date of Prospectus.

5. No Equity Shares have been allotted pursuant to any scheme approved under sections 230-234 of the Companies Act,
2013 or under the erstwhile corresponding provisions of the Companies Act, 1956.

6. Our Company has not issued any shares pursuant to an Employee Stock Option Scheme.

7. Except for the Bonus Issue made on April 26, 2024 for 20,00,000 Equity shares as mentioned in point no. 3 above, no
Equity shares have been issued at price below the Offer price within last one year from the date of the Prospectus

8. We have not revalued our assets since inception and have not issued any Equity Shares (including bonus shares) by

capitalizing any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as on the date of this Prospectus:

65




| - Our Shareholding Pattern:-

Cate | Category of | N No. of No. | No. | Total nos. | Sharehol Number of Voting Rights held in No. | Shareholding, | Number of Number of | Number of
gory | shareholder | os. | fully paid | of of shares ding as a each class of securities* of asa % Locked in Shares equity
of | upequity | Par | shar held % of Shar | assuming full shares pledged or | shares held
sh shares tly es total no. es conversion otherwise in
ar held pai | und of shares Und | of convertible encumbered | dematerial
e d- | erlyi (calculat No of Voting Rights Total | erlyi | securities(as | No. | Asa | No. | Asa | izedform
ho up | ng edasper | Class | Cla| Total asa | ng a @@ | %of | (@) | %of
Id equ | Dep SCRR, Equity ss % of | Outs | percentage of total total
er ity | osito 1957) Shares of | eg: (A+B | tand | diluted share Shar Shar
S sha | ry As a % Z10/- y +C) | ing capital) es es
res | Rece of each™ conv As a % of held held
hel | ipts (A+B+C ertib (A+B+C2) (b) (b)
d 2) le
| | 1 v \ VI VIl = VI IX X XI=VIH+X X X111 XV
[ IV+V+VI
(A) | Promoters& | 9 | 44,76,630 | - - 44,76,630 89.53 44,76,630 | - | 44,76,630 | 89.53 - 89.53 - - 44,76,630
Promoter
Group
(B) | Public* 25 | 5,23,370 - - 5,23,370 10.47 5,23,370 - 5,23,370 | 10.47 - 10.47 - - 5,16,170
Non-
(C) | Promoter- - - - - - - - - - - - - - - -
Non-Public
Shares
(C1) | underlying - - - - - - - - - - - - - - -
DRs
Shares held
(C2) | by Emp. - - - - - - - - - - - - - - -
Trusts
Total 34 | 50,00,000 | - - 50,00,000 100 50,00,000 | - 50,00,000 | 100 - 100 - - 49,92,800
*7200 equity shares held by Paras Jadavjee Satra, public shareholder is yet to be dematerialised
Notes-
1. As on date of this Prospectus 1 Equity share holds 1 vote. We have only one class of Equity Shares of face value of T 10/- each. We have entered into tripartite agreement with CDSL &
NSDL.

2. Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, one day
prior to the listing of the Equity shares. The shareholding pattern will be uploaded on the Website of the Stock Exchange before commencement of trading of such Equity Shares.
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10. List of Shareholders of the Company holding 1% or more of the paid- up Share Capital of the Company: -

a) As on the date of filing of this Prospectus: -

?\lr. Names of Shareholder | Shares Held (Face Value of ¥ 10 each) | % Pre-Offer paid up Share Capital*
1 | Rahul Virendra Chandalia 14,50,000 29.00
2 | Swati Pradeep Jain 11,73,500 23.47
3 | Saloni Rahul Chandalia 10,00,790 20.02
4 | Pradeep Shripal Jain 7,73,670 15.47
Total 43,97,960 87.96

* the % has been calculated based on existing (pre-offer) Paid up Capital of the Company

b) Ten days prior to the date of filing of this Prospectus: -

?\lr. Names of Shareholder SIEGES (R (:aicﬁ)val“e BRI % Pre-Offer paid up Share Capital*
1 | Rahul Virendra Chandalia 14,50,000 29.00
2 | Swati Pradeep Jain 11,73,500 23.47
3 | Saloni Rahul Chandalia 10,00,790 20.02
4 | Pradeep Shripal Jain 7,73,670 15.47
Total 43,97,960 87.96

* the % has been calculated based on existing (pre-offer) Paid up Capital of the Company

c) One Year prior to the date of filling of this Prospectus: -

?\lr. Names of Shareholder RGO LG (g::cr%value CI % Pre-Offer paid up Share Capital*
1 Saloni Rahul Chandalia 6,98,400 23.28
2 Rahul Virendra Chandalia 7,50,000 25.00
3 Swati Pradeep Jain 7,39,200 24.64
4 Pradeep Shripal Jain 4,09,200 13.64
5 Alpesh Babulal Shah(HUF) 60,000 2.00
6 Alpesh Babulal Shah 60,000 2.00
7 Shilpa Alpesh Shah 60,000 2.00
8 Riya Alpesh Shah 60,000 2.00
Total 28,36,800 94.56

*Details of shares held on September 10, 2023 and percentage held has been calculated based on the paid-up capital of our

Company as on September 10, 2023

d) Two Year prior to the date of filling of this Prospectus: -

Ifl:). Names of Shareholder SlEES G (;accr::)Value Ol % Pre-Offer paid up Share Capital*
1 | Saloni Rahul Chandalia 2,32,800 23.28
2 | Rahul Virendra Chandalia 2,50,000 25.00
3 | Swati Pradeep Jain 2,46,400 24.64
4 | Pradeep Shripal Jain 1,36,400 13.64
5 | Alpesh Babulal Shah (HUF) 20,000 2.00
6 | Shilpa Alpesh Shah 20,000 2.00
7 | Alpesh Babulal Shah 20,000 2.00
8 | Riya Alpesh Shah 20,000 2.00

Total 9,45,600 94.56

*Details of shares held on September 10, 2022 and percentage held has been calculated based on the paid-up capital of our

Company as on September 10, 2022

11.0ur Company has not made any Initial Public Offer of specified securities in the preceding two years from the date of

filing of this Prospectus.
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12.There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, Right issue or
in any other manner during the period commencing from the date of the Prospectus until the Equity Shares of our
Company have been listed or application money unblocked on account of failure of Offer. Further, our Company does
not intend to alter its capital structure within six months from the date of opening of the offer, by way of split/
consolidation of the denomination of Equity Shares. However, our Company may further issue equity shares (including
issue of securities convertible into Equity Shares) whether preferential or otherwise after the date of the listing of equity
shares to finance an acquisition, merger or joint venture or for regulatory compliance or such other scheme of
arrangement or any other purpose as the Board of Directors may deem fit, if an opportunity of such nature is determined
by the Board of Directors to be in the interest of our Company.

13.Capital Buildup in respect of Shareholding of our Promoters

As on the date of this Prospectus, Our Promoters, Rahul Virendra Chandalia, Saloni Rahul Chandalia, Pradeep Shripal Jain
and Swati Pradeep Jain collectively holds 43,97,960 Equity Shares of our Company. None of the Equity Shares held by
our Promoters are subject to any pledge.

Set forth below is the build-up of the shareholding of our Promoters in our Company since incorporation.

Date of Allotment No. of Face ISS.U?/ . . Pre-Offer | Post-Offer
. Value | Acquisition | Considerat Nature of
and made fully Equity : Sharehold | Sharehold
paid up/ Transfer Shares - /Tr.ansfer ion sl ing% ing %
Share () | Price ()
(A) Rahul Virendra Chandalia
Acquisition
March 14, 2018 | 2,50,000 10 Nil Other than | * " \way of 5.00 3.87
Cash A
Gift®
Issue of
November 11, | 5 43 000 10 Nil Other than | g Shares | 10.00 7.75
2022 Cash . . )
in ratio of 2:1
Acquisition
December 18, by way of
2023 1,20,000 10 21 Cash Transfer of 2.40 1.86
Shares(
Issue of
April 26,2024 | 5.80,000 10 Nil Other than | g Shares | 11.60 8.99
Cash o )
in ratio of 2:3
Total (A) 14,50,000 29.00 22.47
(B) Saloni Rahul Chandalia
Acquisition
March 14, 2018 | 3,00,000 10 Nil Other than |~ " \way of 6.00 4.65
Cash iy A
Glft(ul)
Disposal of
September 02, shares by way
2021 (67,200) 10 25 Cash Transfer of (1.34) (1.04)
shares ™)
Issue of
November 11, | 65 600 10 Nil Otherthan | g0 Shares | 9.31 7.22
2022 Cash . : )
in ratio of 2:1
March 04, 2024 | (42,900) - 'rse";oga'v‘\j;
10 21 Cash sale)(;f Y| @.96) (1.52)
March 15, 2024 (55,000) shares®
April 01, 2024 (15) Disposal of
April 02, 2024 (4) shares by way
April 03, 2024 (2) 10 21 Cash sale of (0.00) (0.00)
April 08, 2024 (5) Shares ™
Other than Issue of
April 26, 2024 4,00,316 10 Nil Bonus Shares 8.01 6.20
Cash oo )
in ratio of 2:3
Total (B) 10,00,790 20.02 15.51
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(C) Pradeep Shripal Jain

Acquisition
March 14,2018 | 150,000 | 10 Nil Oer 10 | by way of 3.00 2.32
Giﬁ(v")
Disposal of
September 02, shares by way
2021 (13,600) 10 25 Cash Transfer of (0.27) (0.21)
Shares“i")
Issue of
NO"eznaggr 1L 2,72,800 10 Nil Oﬂgsra” Bonus Shares |  5.45 4.23
in ratio of 2:1
Acquisition
December 18, by way of
2023 1,00,000 10 21 Cash Transfer of 2.00 1.55
Shares®™
March 18,2024 | (25,000) sposal of
10 21 Cash oot Y| (090) (0.70)
March 19, 2024 (20,000) Shares®
Acquisition
April 02, 2024 2 10 21 Cash by way of 0.00 0.00
Transfer of
Shares™
Issue of
April 26, 2024 3,0,468 10 Nil Oﬂgstr:‘a” Bonus Shares |  6.19 4.80
in ratio of 2:3
Total (C) 7,73,670 15.47 11.99
(D) Swati Pradeep Jain
Acquisition
July 22, 2003 1,700 10 10 Cash by way of 0.03 0.03
Transfer of
Shares®)
Acquisition
March 14, 2018 | 2,98,300 10 Nil Othcer tr:‘a” by way of 5.96 4.62
as Gifti
Disposal of
September 02, shares by way
2021 (53,600) 10 25 Cash Transfer of (1.07) (0.83)
Shares ®i)
Issue of
November 1L | 4.02.800 10 Nil omer N | gonus shares | 9.86 7.64
in ratio of 2:1
Disposal of
shares by way
March 27, 2024 (35,100) 10 21 Cash Transfer of (0.70) (0.54)
Shares®V)
Issue of
April 26, 2024 4,69,400 10 Nil Otgst;‘a” Bonus Shares |  9.39 7.28
in ratio of 2:3
Total 11,73,500 23.47 18.19
Grand Total
(A+B+C+D) 43,97,960 87.96 68.16

Note: None of the Shares have been pledged by our Promoters.
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(i) Details of Acquisition by Rahul Virendra Chandalia by way of gift of 2,50,000 Equity Shares dated March 14,

2018
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. March 14, 2018 Virendra Mohanraj 2,50,000 Rahul Virendra Chandalia
Chandalia
Total 2,50,000

(ii) Details of Acquisition of shares by Rahul Virendra Chandalia by way of transfer of 1,20,000 Equity Shares dated
December 18, 2023

Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. Shilpa Alpesh Shah 60,000
2. December 18, 2023 Alpesh Babulal Shah 60,000 Rahul Virendra Chandalia
Total 1,20,000
(iii) Details of Acquisition by Saloni Rahul Chandalia by way of gift of 3,00,000 Equity Shares dated March 14, 2018
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. March 14, 2018 Virendra Mohanraj Chandalia 3,00,000 Saloni Rahul Chandalia
Total 3,00,000

(iv) Details of disposal of shares by Saloni Rahul Chandalia by way of sale of 67,200 Equity Shares dated September

02, 2021
Sr. No. Date of Transfer Name of Transferor No. of Name of Transferee
Shares
1. 3,200 Aditya Pankaj Doshi
2. 1,600 Alka Vinod Kothari
3. 20,000 Alpesh Babulal Shah
4, 800 Apurva Jayesh Porwal
5. 800 Ashwi Paresh Jain
6. . . 1,600 Chenraj M Chandalia
7 September 02, 2021 Saloni Rahul Chandalia 2.400 Payal Nirav Shah
8. 8,000 Rita Hiren Parekh
9. 20,000 Riya Alpesh Shah
10. 3,200 Nirvaan Advisory Services LLP
11. 1,600 Sushila Chenraj Chandalia
12. 4,000 Vinodkumar Prithviraj Kothari
Total 67,200

(v) Details of disposal of shares by Saloni Rahul Chandalia by way of sale of 97,900 Equity Shares dated March 04,

2024 and March 15, 2024

Sr. No. Date of Transfer Name of Transferor No. of Name of Transferee
Shares
1. 17,900 Praveen Chandra Rathod
2. March 04, 2024 25,000 Varun Praven Rathod
3. Saloni Rahul Chandalia 25,000 Seema Pankaj Parekh
4, March 15, 2024 25,000 Neena Dhanpal Parekh
5. 5,000 Usha Naresh Parekh
Total 97,900

(vi) Details of Disposal of shares by Saloni Rahul Chandalia by way of sale of 2

6 Equity Shares

Sr. No. Date of Transfer Name of Transferor No. of Name of Transferee
Shares
1 April 01, 2024 1 Rajvi Kamlesh Shah
2 April 01, 2024 1 Priyal Piyush Shah
3 April 01, 2024 1 Hetvi Kirit Nagda
4 April 01, 2024 Saloni Rahul Chandalia 2 Usha Naresh Parekh
5 April 01, 2024 1 Bhavesh Popatlal Shah
6 April 01, 2024 1 Kamlesh Popatlal Shah HUF
7 April 01, 2024 2 Neena Dhanpal Parekh
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8 April 01, 2024 2 Seema Pankaj Parekh

9 April 01, 2024 2 Praveen Chandra Rathod

10 April 01, 2024 2 Shripal Laxmichand Jain

11 April 02, 2024 2 Pradeep Shripal Jain

12 April 02, 2024 2 Lata Ajit Parekh

13 April 03, 2024 2 Varun Praveen Rathod

14 April 08, 2024 2 Tarang Praveen Rathod

15 April 08, 2024 2 Bhavesh Popatlal Shah

16 April 08, 2024 1 Kamlesh Popatlal Shah HUF
Total 26

(vii) Details of Acquisition by Pradeep Shripal Jain by way of gift of 1,50,000 Equity Shares dated March 14, 2018

Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
L March 14, 2018 Virendra Mo_hanraj 1,50,000 Pradeep Shripal Jain
Chandalia
Total 1,50,000

(viii) Details of disposal of shares by Pradeep Shripal Jain by way of sale of 13,600 Equity Shares dated September

02, 2021
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. 2,400 Paras Jadavjee Satra
2. . . 4,800 Rahul Antrai Mehta
3. September 02, 2021 Pradeep Shripal Jain 3.200 Ronak Rajendra Jain HUF
4, 3,200 Shwet Pravin Savla
Total 13,600

(ix) Details of Acquisition by Pradeep Shripal Jain by way of sale of 1,00,000 Equity Shares dated December 18,

2023
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. Riya Alpesh Shah 60,000 . .
> December 18, 2023 Alpesh Babulal Shah HUF 40,000 Pradeep Shripal Jain
Total 1,00,000

(x) Details of disposal of shares by Pradeep Shripal Jain by way of sale of 45,000 Equity Shares dated March 18,
2024 and March 19, 2024

Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. March 18, 2024 Pradeep Shripal Jain 25,000 Lata Ajit Parekh
2. March 19, 2024 20,000 Usha Naresh Parekh
Total 45,000

(xi) Details of Acquisition by Swati Pradeep Jain by way of sale of 1,700 Equity Shares dated July 22, 2003

Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. July 22, 2003 Manekchand J Parekh 1,700 Swati Pradeep Jain
Total 1,700

(xii) Details of Acquisition by Swati Pradeep Jain by way of gift of 2,98,300 Equity

Shares dated March 14, 2018

Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. Shweta Bhavesh Kataria 1,700
2. March 14, 2018 Sumita Virendra Chandalia 52,200 Swati Pradeep Jain
3. Virendra Mohanraj Chandalia 2,44,400
Total 2,98,300

(xiii) Details of disposal of shares by Swati Pradeep Jain by way of sale of 53,600 Equity Shares dated September

02, 2021
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. September 02, Swati Pradeen Jain 20,000 Alpesh Babulal Shah (HUF)
2. 2021 P 1,600 Kaushal Vinodkumar Kothari
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3. 2,400 Ravi Shripal Jain

4. 20,000 Shilpa Alpesh Shah

5. 1,600 Shweta Ravi Jain

6. 8,000 Sri Impex Private Limited
Total 53,600

(xiv) Details of disposal of shares by Swati Pradeep Jain by way of sale of 35,100 Equity Shares dated March 27,

2024
Sr. No. Date of Transfer Name of Transferor No. of Shares Name of Transferee
1. . . 25,000 Tarang Praveen Rathod
> March 27, 2024 Swati Pradeep Jain 10.100 Praveen Chandra Rathod
Total 35,100
14.The average cost of acquisition of or subscription of shares by our Promoters is set forth in the table below:
Sr. No. Name of the Promoters No. of Shares held Average cost of Acquisition (in %)
1 Rahul Virendra Chandalia 14,50,000 1.74
2 Saloni Rahul Chandalia 10,00,790 Nil
3 Pradeep Shripal Jain 7,73,670 1.05
4 Swati Pradeep Jain 11,73,500 Nil

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post offer shareholding of persons belonging to the category “Promoters and Promoter

Group™:
Sr. No. Names Pre IPO Post IPO
Shares Held % Shares Held %

Promoters

1 Rahul Virendra Chandalia 14,50,000 29.00 13,80,000 21.39

2 Saloni Rahul Chandalia 10,00,790 20.02 9,00,790 13.96

3 Pradeep Shripal Jain 7,73,670 15.47 7,26,670 11.26

4 Swati Pradeep Jain 11,73,500 23.47 11,38,500 17.65
Sub Total (A) 43,97,960 87.96 41,45,960 64.26
Promoter Group

5 Ravi Shripal Jain 12,000 0.24 12,000 0.19

6 Shweta Ravi Jain 8,000 0.16 8,000 0.12

7 Payal Nirav Shah 12,000 0.24 12,000 0.19

8 Rita Hiten Parekh 40,000 0.80 40,000 0.62

9 Shripal Laxmichand Jain 6,670 0.13 6,670 0.10
Sub Total (B) 78,670 1.57 78,670 1.22
Grand Total (A+B) 44,76,630 89.53 42,24,630 65.48

16.Except as provided below, no Equity Shares were acquired/ purchased/ sold by the Promoters and Promoter Group,
Directors and their immediate relatives within six months immediately preceding the date of filing of this Prospectus.

Category of
Date of No. of % of Pre . Allottees

Allotment/ Sh':ferﬂglgl; rs Equity offer Ac S&?Zﬁtllezglsfer (Promoters/

Transfer Share Capital q Promoter Group/

Director)

December 18, Rahul Virendra 1.90.000 240 Acquire by way of Promoter and
2023 Chandalia T ' transfer of shares Director

December 18, . . Acquire by way of Promoter and
2023 Pradeep Shripal Jain | 1,00,000 2.00 transfer of shares Director

March 04, 20