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Unilex Colours and Chemicals Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and akibtiens which, unless the context otherwise indisair implies, shall have the
meaning as provided below. References to any &igsl act, regulation, rule, guideline or polickal be to such legislation, act,
regulation, rule, guideline or policy, as amendedpplemented or re-enacted from time to time, andraference to a statutory
provision shall include any subordinate legislatimade from time to time under that provision.

The words and expressions used in this Prospeciusdt defined herein, shall have, to the extepliagble, the meaning ascribed

to such terms under the Companies Act, 2013, tH&l SEDR) Regulations, 2018, the Securities CortsaRegulation Act,
1992(“SCRA"), the Depositories Act or the rules aedulations made there under.

Notwithstanding the foregoing,
Company”and“Main Provisions
to such terms in such sections.

General Terms

terms used in of sleetions“Statement of Tax Benefits”, “Financial Information of the
of the Articles of Associationdn 81, 140 and 238 respectively, shall have theningeascribed

“Unilex Colours and Chemical
Limited”

Terms Description
“UCCL", “the Company”, “our| Unilex Colours and Chemicals Limited, a Companyomporated in India under th
Company”, “Issuer” and Companies Act, 1956, having its Registered offitel@6-107, Advent Atria, Chincholi

D

s Bunder Road, Malad (West), Mumbai-400064, Maharasimndia.

“We" , “ usn andu ourn

Unless the context otherwiindicates or implies refers to our Comps

“you’, “your’ or “youre”

Prospective investors in this Iss

Company related and Conventional terms

Term

Description

AOA/ Articles/ Articles of
Associatiol

Articles of Association of our Company, as amenfileth time to time.

Audit Committee

The committee of the Board of Diogs constituted as the Company’s Audit Committee i
accordance with Regulation 18 of the SEBI (LODR)g&®ations and Section 177 of the
Companies Act, 2013 read with the Companies (Mgstof Board and its Powers) Rulgs,
2014 as described in the chapter titf€@uUr Management” beginning on page 119 of thjs
Prospectu:

Auditors/ Statutory Auditor

The Statutory Auditors of our Company beM/s. Mittal & Associate (FRN: 106456W).

Bankers to our Compa

ICICI Bank Limitec

Board of Directors / the Board
our Board

=N

/The Board of Directors of our Company, includingdally constituted Committees thereq
For further details of our Directors, please refersection titled“Our Management”
beginning on pagl1¢ of this Prospectus

Chairmai

The Chairmanof our Company iPurushottam Brijlal Sharn

Chief Financial Officer/ CF(

The Chief Financial Officer of our Compais Shankarlal Kedarmal Agarw

CIN

Corporate Identification Number beilU74999MH2001PLC1313!.

Companies Act/ Act

The Companies Act, 2013 and amamts thereto and erstwhile Companies Act 1956
applicabl

Company Secretary
Compliance Office

an

dThe Company Secretary & Compliance Officer of oonfpany being Gourav Mundra (N
No. A57294).

CSR  Committee/ Corporat
Social Responsibility
Committet

eThe corporate social responsibility committee of Board, constituted in accordance w|
the Section 135 of the Companies Act and as destrin the chapter titledOur
Management’beginning on pagl11¢ of this Prospectu:

Depositories

A depository registered with SEBI untlee Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996Gmended from time to time, being.
National Securities Depository Limited (NSDL) aner@al Depository Services (India)
Limited (CDSL)

Depositories Ac

The Depositories Act, 1996, as amended from timee.

DIN

Directors Identification Numbe

Director(s)/ Our Directors

The Director(s) of ouori@pany, unless otherwise specified. For detailsunfdirectors, se¢
“Our Management” on pagell1€ of this Prospectt

DP/Depository Participal

A depository participant as defined under the Dapoes Act, 199¢€

DP ID

Depository’s Participant’s Identity Numt

Equity Shareholdersg

Persons/ Entities holding Equity Shares of our Camyp

Shareholdel




Unilex Colours and Chemicals Limited

Term

Description

Equity Shares

Equity Shares of the Company of fabee ofZ 10/- each unless otherwise specified in
context thereo

Executive Director:

Executive Directors are the Managing Director & Wi-time Directors of our Compar

Factory

401506 Maharashti

Fugitive economic offender

Shall mean an individuiao is declared a fugitive economic offender urgketion 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2(

GIR Numbe General Index Registry Numb

HNI High Net worth Individue

HUF Hindu Undivided Famil

IBC The Insolvency and Bankruptcy Code, 2

ISIN International Securities Identification Num, in this case beinINEOB280101..
IT Act The Income Tax Act, 1961 as amended till ¢

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 283 as
defined under the SEBI (LODR) Regulations. For et our Independent Directors, s
“Our Management” on pagel1€ of this Prospectu:

Key Management Personng
KMP

tlKey Management Personnel of our Company in termRegfulation 2(1)(bb) of the SEH

Regulations, Section 2(51) of the Companies Acl,32For details, see section titledur
Managemen’ on pagell1€ of this Prospectus

LLP

Limited Liability Partnershi

MOA/ Memorandum/
Memorandum of Associati

to time

MD or Managing Directc

The Managing Director of our ComparAditya Sharm

Materiality Policy

The policy adopted by our Boasd May 13, 2024 for identification of Group Compes)i
material outstanding litigation and material outstiag dues to creditors, pursuant to

disclosure requirements under the SEBI (ICDR) Ratiuis, 2018 as amended from time
time.

the

The factory of the company is situate8-d0/2 MIDC, Tarapur Indl. Area, Boisar Palghar-

Memorandum of Association of Unilex Colours and @iels Limited as amended from time

he
to

Nomination and Remuneratig
Committee

nThe nomination and remuneration committee of ouarBaconstituted in accordance wi
Section 178 of the Companies Act, 2013 as desciibtbe chapter titletiOur Management”
beginning on pagl1€ of this Prospectu

th

Non-Executive Directc

A Director not being an Executive Direct:

NRIs / Non-Resident Indians

A person resident det$ndia, as defined under Foreign Exchange Manage#ct, 1999
and who is a citizen of India or a Person of Indiarigin under Foreign Exchang
Management (Nc-debt instruments) Rules, 2(

e

Promoters

Shall mean promoters of our Company Reirushottam Brijlal Sharma, Nareng
Parameswarappa Kotehall, Aditya Sharma, Manojku@hyamsunder Sharma, Ro
Krishnakumar Sharma and Kabir Radheyshyam Sharorafuither details, please refer
section titlec*Our Promoters & Promoters Groupbeginning on pa¢ 13% of this Prospectusg

ra
nit
to

Promoter Group

Includes such Persons and compamestituting our promoter group covered un
Regulation 2(1)(pp) of the SEBI (ICDR) Regulatio2618 as enlisted in the sectit@ur
Promoters & Promoters Groupbeginning on pagl3¢ of this Prospectu:

der

Person or Persons

Any Individual, Sole ProprietprshUnincorporated Association, Unincorporat
Organization, Body Corporate, Corporation, CompaRgrtnership, Limited Liability
Company, Joint Venture, or Trust or any other gmtitorganization validly constituted and/
incorporated in the jurisdiction in which it existed operates, as the context reqt

RBI Act The Reserve Bank of India Act, 1934amended from time to tirr
Registered Office of ouf The Registered Office of our Company situated & 107, Advent Atria, Chincholi Bundg
Compan Road, Malad (West), Mumk-40006¢, Maharashtra, Ind.

Reserve Bank of India/ RE

Reserve Bank of India constituted under the RBL

Restated Financial Informatior

The Restated Firsrstatements of our Company, comprising of thetd®ed Statement g

Restated Statements of Profit and Loss and Cash &al for the Fiscals ended March 3
2024, March 31, 2023 and March 31, 2022 of our Cangpprepared in accordance w
Indian GAAP and the Companies Act and restatedctomance with the SEBI (ICDR
Regulations, 2018 and the Revised Guidance Not&eports in Company Prospectus
(Revised 2019) issued by the ICAI, together with skhedules, notes and annexure the

f

Assets and Liabilities as at March 31, 2024, MaBth 2023 and March 31, 2022 and the

1,
th
)

es

RoC/ Registrar of Compan

Registrar of CompanieMumbail00, Everest, Marine Drive, Muml-400002, Maharéhtra.

SEBI (ICDR) Regulations
ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 issued by SEBI
September 11, 2018, as amended, including insbnetand clarifications issued by SE

on
Bl

from time to time




Unilex Colours and Chemicals Limited

Term

Description

SEBI (FVCI) Regulations

Securities Exchange Bazrbhdia (Foreign Venture Capital Investors) Regjolas, 2000 as
amended from time to tirr

Regulations SEBI (LODR

SEBI Act/ SEB Securities and Exchange Board of India Act, 19823raended from time to tin

SEBI Insider Tradind The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulation
Regulation 2015 as amended, including instructions and ctatiibns issued by SEBI from time to tir
SEBI Listing Regulations| The Securities and Exchange Board of India (Listi@pligation and Disclosur
2015/ SEBI Listing| Requirements) Regulations, 2015 as amended, imgudstructions and clarifications issu
Regulations/ Listing by SEBI from time to time.

SEBI Takeover Regulations (¢
SEBI (SAST) Regulatior

rSecurities and Exchange Board of India (Substaitiguisition of Shares and Takeove
Regulations, 2011, as amended frtime to time

Stakeholders’ Relationshi
Committee

p Stakeholders’ relationship committee of our Compemrystituted in accordance with Secti
178 of the Companies Act, 2013 and regulation 2BEBI (Listing obligations and disclosur:

requirements) regulations 2015 as described in ctmepter titled“Our Management”
beginning on pagl1€ of this Prospectu

Stock Exchanc

Unless the context requires otherwise, refers @ijddal Stock Exchange of India Limit

Shareholder

Shareholders of our Company from time to tii

Sub-Account

Sub- accounts registered with SEBI urtle Securities and Exchange Board of In|
(Foreign Institutional Investor) Regulations, 1968 er than sub-accounts which are fore
corporate or foreign individual

Subscriber to MOA

Initial Subscribers to MOA beiRgrushottam Brijlal Sharma, Radheyshyam BrajlarSia,
Shyamsunder Brijlal Sharma, Krishnakumar Madanmoh&harma, Narendr
Parameswarappa Kotehall, Aditya Sharma and Ma§bh&m..

Issue Related Terms

Terms

Description

Acknowledgement Slip

The slip or document issuethiyDesignated Intermediary to a bidder as prédgistration
of the Application.

dia
gn

to the extent of thappropriate bid amouiin relation to a Bid bxan ASBA Bidde.

Allocation/ Allocation of The Allocation of Equity Shares of our Company piarg to Fresh Issue of Equity Shareg to

Equity Share the successful Bidde

Allotment/Allot/Allotted Unless the context others@ requires, means the allotment of Equity Shaasuant to the
Issue to the successful bidd:

Allotment Advice Note or advice or intimation of l&tment sent to the Bidders who have been alldiguity
Shares after the Basis of Allotment has been amgrty the Designated Stock Excha

Allottee (s A successful bidder to whom the Equity Shares bo#ed.

Anchor Investor(s) A Qualified Institutional Buyeapplying under the Anchor Investor Portion in ademce
with the requirements specified in the SEBI ICDRgRations and the Red Herring
Prospectus and who has Bid for an amount of at ¥ 200 lakhs

Anchor Investor Allocation The price at which Equity Shares will be allocat@the Anchor Investors in terms of the Red

Price Herring Prospectus and the Prospectus, which witlécided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ ssue Perio

Anchor Investor Application] The application form used by an Anchor Investantike a Bid in the Anchor Investor Portipn

Form and which will be considered as an applicationAfotment in terms of the Red Herring
Prospectus and Prospe

Anchor Investor Bid/ Issu¢ One Working Day prior to the Bid/ Issue Opening &atn which Bids by Anchor Investo(s

Perioc shall be submitted and allocation to the Anchoebtuars shall be complet

Anchor Investor Issue Price | Z 87/- per Equity Shares
The Anchor Investor Issue Price will be decidedoloy Company, in consultation with the
Book Running Lead Manage

Anchor Investor Portion Up to 60% of the QIB Pontiwhich has been allocated by our Company, in dtatgn with
the Book Running Lead Managers, to the Anchor ltoreson a discretionary basis |n
accordance with the SEBI ICDR Regulations.
One-third of the Anchor Investor Portion was resérfor domestic Mutual Funds, subject{to
valid Bids being received from domestic Mutual Fsiret or above the Anchor Investor
Allocation Price, in accordance with the SEBI ICBRgulations

Application Supported by Block An application, whether physical or electronic, dity ASBA Bidders, to make a Bid and

Amount (ASBA) authorising an SCSB to block the Bid Amount in 4&BA Account and will include amounts
blocked by the SCSB upon acceptance of UPI MarRatpiest by the UPI Bidders using the
UPI Mechanisn

ASBA Account A bank account maintained by ASBA Badsl with an SCSB were be blocked by such SCSB




Unilex Colours and Chemicals Limited

Terms

Description

ASBA Application Location(s)
Specified Citie

Locations at which ASBA Applications can be uplodtg the SCSBs, namely Mumbai, Ne
Delhi, Chennai, Kolkata and Ahmedat

W

ASBA Bidde! All bidders except Anchor Investc
ASBA Form/ Bid cum| An application form (with or without UPI ID, as djable), whether physical or electron
Application used by Bidders which were considered as the afit for Allotment in terms of the Re

Herring Prospectus or the Prospec

o0

Banker to the Issue Agreemer

t  Agreement dated Bdyete05, 2024 entered into amongst the Companyk Boaning Lead

Manager, the Registrar, Sponsor Bank and the Baokée Issut

Bankers to the Issue/ Publ
Issue Bank/ Sponsor Ba

cBanks which are clearing members and registered 3EBI as Bankers to an Issue and W
whom the Public Issue Accouwas opened, in this case beiHDFC Bank Limited

ith

Basis of Allotment

The basis on which the Equitya&s will be Allotted to successful bidders undher issue
and which is described in the chapter titlestue Procedure”beginning on page 215 of th
Prospectu:

S

Bid

An indication to make an offer during the Bigéue Period by a Bidder (other than an Anc
Investor) pursuant to submission of the ASBA Foonguring the Anchor Investor Bid/ Isst
Period by an Anchor Investor, pursuant to submissibthe Anchor Investor Applicatio
Form, to subscribe to or purchase the Equity Shatragrice within the Price Band, includi
all revisions and modifications thereto as perrdittader the SEBI ICDR Regulations and
terms of the Prospectus and the Bid cum Applicakorm. The term “Bidding” shall b
construed according!

hor
e

n
g
in

D

Bid Amount

The highest value of optional Bids irattied in the Bid cum Application Form and in theec

of Equity Shares Bid for by such Retail Individigidder and mentioned in the Bid cu
Application Form and payable by the Retail IndiatiBidder or blocked in the ASBA
Account upon submission of the Bid in the Is

AS

of Retail Individual Bidders Bidding at Cut Off Be, the Cap Price multiplied by the number

m
\

Bid Lot

1,60( equity shares and in multiples 1,60( equity shares thereaft

Bid/ Issue Closing Da

Except in relation to any Bids received from theeAor InvestorsFriday, September z, 202/

Bid/ Issue Opening Date

Except in relation to angsBeceived from the Anchor Investors, Wednes&eptember
25, 202¢

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betw|
Wednesday, September, 2024 t(Friday, September z, 202¢

Bidder /Applicant/ FirstBidders

Bidder(s) whose reaghall be mentioned in the Bid cum ApplicationrRar the Revision
Form and in case of joint bids, whose name shalb @ppear as the first holder of {
beneficiary account held in joint narr

he

Bidding

The process of making a B

Bidding/ Collection Centers

Centers at which thesiDeated intermediaries shall accepted the ASBAmMBori.e.,
Designated SCSB Branches for SCSBs, specifieditotafor syndicates, broker centers
registered brokers, designated RTA Locations foARand designated CDP locations 1
CDPs

or
or

Book Building Process/ Boo
Building Methoc

k Book building process, as provided in Part A of&litile XIIl of the SEBI ICDR Regulationg
in terms of which the Issue is being m

,!

BRLM/ Book Running Lead
Manage

Registered Category | Merchant Ban

Book Running Lead Manager to the Issue in this ¢eeieg Hem Securities Limited, SEBI

Broker Centers

Broker Centres notified by the Stdekchanges, where the investors submitted
Application Forms to a Registered Broker. The detafi such Broker Centers, along with t|
names and contact details of the Registered Bra@keravailable on the websites of the St
Exchange

the
he
bck

Business Da Monday to Friday (except public holiday

CAN or Confirmation off The Note or advice or intimation sent to each sssfte Bidder indicating the Equity whic

Allocation Note have beeiallotted, after approval of Basis of Allotment Inetdesignated Stock Exchan

Cap Pric T 87/- per Equity Share

Client Id Client Identification Number maintainedtivone of the Depositories in relation to Demat
accoun

Collecting Depository] A depository participant as defined under the De&podss Act, 1996, registered with SEE

Participants or CDPs

and who is eligible to procure Applications at thesignated CDP Locations in terms
circular no. CIR/CFD/POLICYCELL/11/2015 dated Noveen 10, 2015 issued by Sl

Collecting Registrar and Sha
Transfer Agent

eRegistrar to an Issue and share transfer agentstergyl with SEBI and eligible to procu
Bids at the Designated RTA Locations in terms of rcdar no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@4$ued by SEB

Controlling Branches of th
SCSB:

b Such branches of the SCSBs which coordinate watBfRLM, the Registrar to the Issue a

the Stock Exchang




Unilex Colours and Chemicals Limited

Terms

Description

Cut Off Price

The Issue Price, accep8d/- per Equity Shares as finalized by our Compargpnsultation

with the BRLM. Only Retail Individual Investors agatitled to Bid at the Cut-off Price. QIH
(including Anchor Investor) and Non-Institutionalestors are not entitled to Bid at the C

off Price.
*Subiject to finalization of basis of allotm

n

ut-

Demographic Details

The demographic details ofBidders such as their Address, PAN, name of thel®@sl
father/husband, investor status, occupation and Bagount details

Depositor/ Depositories

A depository registeredhw8EBI under the Securities and Exchange Boardndfal

(Depositories and Participants) Regulations, 199&rended from time to time i.e. Natior]

Securities Depository Limited (NSDL) and CentralpDsitory Services (India) Limite
(CDSL).

al

Depositories Ac

The Depositories Act, 1996, as amended from timee.

Designated CDP Locations

Such locations of the Ci¥Rsre Bidder submitted the Bid-Cum-Application ifRerto
Collecting Depository Participants.

The details of such Designated CDP Locations, aleitig names and contact details of t

Collecting Depository Participants eligible to agceBid-Cum-Application Forms ar
available on the website of the Stock Exchang, www.nseindia.cor

1]

Designated Date

The date on which the funds froenAhchor Escrow Accounts the funds blocked by

SCSbs and sponsor bank are transferred from theAA&Bounts, as specidied by the ASH

Bidder, to the Public Issue Account and/or the Rdféccount and/or are unblocked,
applicable, in terms of trRed HerrincProspectL.

the
A
as

Designated Intermediarie

Collecting Agent

5/An SCSB’s with whom the bank account to be blockednaintained, a syndicate memk

(or sub-syndicate member), a Stock Broker regidtevith recognized Stock Exchange

Depositary Participant, a registrar to an issuesiade transfer agent (RTA) (whose name

mentioned on website of the stock exchange as#@idir this activity)

er

S is

Designated Market Mak

Hem Finlease Private Limit

Designated RTA Locations

Such locations of the RTeere Bidder can submit the Bid-Cum-ApplicationriAe to

RTAs. The details of such Designated RTA Locati@isng with names and contact deta
of the RTAs eligible to accept Bid-Cum-Applicati&iorms are available on the websiteg

the Stock Exchange i, www.nseindia.cor

lls
of

Designated SCSB Branches

Such branches of the S@&iBIs shall collect the ASBA Bid-Cum-Applicatiorofm from
the Bidder and a list of which is available on theebsite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognised=yes Recognized-
Intermediaries or at such other website as mayéscpgbed by SEBI from time to tin

DP/ Depository Participa

A depository participant as defined under the Dépades Act, 199

Designated Stock Exchar

National Stock Exchange of India Limited (NSE Eneerg, SME platform of NSE

DP ID

Depository Participant’s Identity Numk

Draft Red Herring Prospectus

Draft Red HerringsPeztus dated July 06, 2024 issued in accordartbeSeictions 26 &
32 of the Companies Act, 201!

Eligible NRI

A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makeoéfer

or invitation under the Issue and in relation toowhthe Red Herring Prospectus wji

constitute an invitation to subscribe for the Eg@hare:

Electronic Transfer of Fun

Refunds through NACH, NEFT, Direct Credit or RTGSagplicable

Eligible QFlIs

QFIs from such jurisdictions outsittedia where it is not unlawful to make an issue
invitation under the Issue and in relation to whitve Prospectus constitutes an invitatior
purchase the Equity shares issued thereby and a¥w ¢tpened Demat accounts with SH
registered qualified depositary participa

or
to
Bl

Escrow Account(s)

The account(s) opened with therdeg Collection Bank and in whose favour the Anc
Investors transferred money through NACH/directt/fdNEFT/ RTGS in respect of the B
Amount when submitting a Bi

nor

Fll/  Foreign Institutional

Investor:

Foreign Institutional Investor as defined under SEBoreign Institutional Investors
Regulations, 1995, as amended) registered with SBB&r applicable laws in Ind

First Bidder/ Applicant/ Bidders

b

Bidder(s) whosemehave been mentioned in the Bid cum Applicatiomi=or the Revisior]
Form and in case of joint bids, whose name shalb @ppear as the first holder of {
beneficiary account held in joint nam

he

Floor Price

T 82/- per Equity Share

FPI / Foreign Portfolio Investo

A Foreign Portfolinvestor who has been registered pursuant toothSecurities and
Exchange Board of India (Foreign Portfolio InvesjdrRegulations, 2014, provided that &
FIl or QFI who holds a valid certificate of regaiion shall be deemed to be a foreign portfq
investor till the expiry of the block of three ysdor which fees have been paid as per
SEBI (Foreign Institutional Investors) Regulatioh895, as amend

ny
lio
the
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Terms

Description

General Corporate Purposes

Include such identifiedoses for which no specific amount is allocaitedny amount s(
specified towards general corporate purpose osanll purpose by whatever name called
the offer document. Provided that any issue relatgmbnses shall not be considered as a
of general corporate purpose merely because ndfispgmount has been allocated for su
expenses in the offer docum

,in
part
ch

General Information Documer
(GID)

in
PO

tThe General Information Document for investing wblic issues, prepared and issued
accordance with the circular (SEBI/HO/CFD/DIL1/CiH#2020/37) dated March 17, 20
issued by SEBI, suitably modified and updated pamsu to the circula
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 302R0and the UPI Circulars and a
subsequent circulars or notifications issued by ISEBN time to tim¢

ny

Issue Agreement

The Issue Agreement dated Jun2024, between our Company and Book Running Lead
Managet

Issue/ Public Issue/ Issue siZ

elhe Initial Public Issue of upto 36,00,000 Equitvaees o 10/- each at issue price dB7/-

Initial Public Issue/ Initial| per Equity share, including a premiun®af7/- per equity share aggregating8132.00 lakhg
Public Offering/ I1P(
Issue Price The final price at which the Equityargls will be allotted in terms of the Red Herri

Prospectus and the Prospectus, as determined lmpoyrany in consultation with BRLM o
the Pricing date in accordance with the Book-Buidiprocess and the Red Herri
Prospectu:

Issue Proceeds

Proceeds to be raised by our Cegmipeough this Issue, for further details pleasiere
chapter titlec'Objects of the Issue’beginning on pag68 of this Prospectu

Listing Agreemer

The Equity Listing Agreement to be signed betwegn@ompany and the Stock Exchar

Lot Size

1,600 Equity Shart

Mandate Request

Mandate Request means a requigethon the RIl by sponsor bank to authorize kitog
of funds equivalent to the application amount aodsequent debit to funds in case
allotment

of

Market Maker

Member Brokers of NSE who are speally registered as Market Makers with the NS
(SME platform). In our casHem Finlease Private Limit is the sole Market Marke

Market Making Agreement

The Market Making Agreemeated June 24, 2024 between our Company, Book iRyl
Lead Manager and Market MakHem Finlease Private Limit.

Market Maker Reservation The reserved portion of 1,92,000 Equity Shareg 1d each at an Issue priceZ&7/- each ig

Portior aggregating t€ 167.0« Lakhs to be subscribed by Market Maker in thiseés

Mutual Funds A mutual fund registered with SEBI enthe SEBI (Mutual Funds) Regulations, 1996/ as
amended from time to tin

Mutual Fund Portion 5% of the Net QIB Portion (attiean Anchor portion), which shall be available dtlocation
to Mutual Funds only on a proportionate basis, attiip valid Bids being received at or abgve
the Issue Price

Net Issue The Issue (excluding the Market MakereRegion Portion) of 34,08,000 equity Shareg of
Z10/- each at a price @B7/- per Equity Share (the “Issue Price”), inclgashare premium
of 277/- per equity share aggregating?2,964.9t¢Lakhs.

Net QIB Portion The portion of the QIB Portion legbge number of Equity Shares Allocated to the Amcho
Investor:

Non- Resider A person resident outside India, as defined un@&& and includes NRIs, FPIs and FV!

Net Proceeds The Issue Proceeds received frometsie issue excluding Issue related expenses. Rboefy
information on the use of Issue Proceeds and Isspenses, please refer to the section titled
“Objects of the Issue’beginning on pac¢ 68 of this Prospectu

Non-Institutional Bidders All Bidders that are nQiBs, RIBs or Eligible Employees Bidding in the Hayee
Reservation Portion and who have Bid for Equity r8kafor an amount of more than
200,000 (but not including NRIs other than EligiblRIs)

Non-Institutional Portion The portion of the Isdoeing not less than 15% of the Issue, consisting,i2,000 Equity|
Shares, which was made available for allocatioa pnoportionate basis to Non-Institutiorjal

Investors, subject to valid Bids being receivedradbove the Issue Pric

Non- Resider

A person resident outside India, as defined un@4 and includes NRIs, FPIs and FVI

Other Investor

Investors other than Retail Indigdinvestors. These include individual Bidders otian
retail individual investors and other investorsluming corporate bodies or institutions
irrespective of the number of specified securigipplied for

Overseas Corporate Body/ O(Q

2
as
he

BOverseas Corporate Body means and includes ay defined in clause (xi) of Regulation
of the Foreign Exchange Management (Withdrawal eh&al Permission to Overse
Corporate Bodies (OCB’s) Regulations 2003 and whiels in existence on the date of
commencement of these Regulations and immediatédy o such commencement w
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transfer of fund

Terms Description
eligible to undertake transactions pursuant to deeeral permission granted under
Regulations. OCBs are not allowed to invest in ksssie

Payment through electronjcPayment through NECS, NEFT or Direct Credit, adiagple.

Person/ Persons

Any individual, sole proprietorshipncorporated association, unincorporated orgian,
body corporate, corporation, company, partnerdhipted liability company, joint venture

through their Karta and Eligible NRIs and doesinolude NRIs other thaEligible NRIs)

or trust or any other entity or organization validlonstituted and/ or incorporated in the
jurisdiction in which it exists and operates, as tontext require

Price Band Price Band of a minimum price (Flooc€yiofZ 82/- and the maximum price (Cap Price)| of
Z 87/- and includes revisions thereof. The PriceBuaiil be decided by our Company [n
consultation with the BRLM and advertised in twdiomal daily newspapers (one each|in
English and in Hindi) with wide circulation and odeily regional newspaper with wide
circulation at least two working days prior to Bigl/ Issue Opening Dal

Pricing Date The date on which our Company in ctiagan with the BRLM, will finalize the Issue P&g
i.e., Friday September 27, 2(

Prospectus The Prospectus, dated September 29, fléd4with the Registrar of Companies jn
accordance with the provisions of Sections 26 &8the Companies Act, 2013, containirig,
inter alia, the Issue Price, size of the Issuecarnthin other informatior

Public Issue Account Account to be opened with Bamkers to the Issue to receive monies from the A$B
Accounts and from the Escrow Accounts in case ofhdn Investor(s), on the Designatged
Date

QIB Category/ QIB Portion The portion of the Negue (including the Anchor Investor Portion) beirog more than 509
of the Net Issue, consisting of 17,02,400 Equitgr8h aggregating &i,481.08 lakhs which
were made available for allocation to QIBs (inchgliAnchor Investors) on a proportionate
basis, (in which allocation to Achor investors werade available on a discretionary basis|, as
determined by our Company in consultation with BRLMS), subject to valid Bids being
receivec

Qualified Institutional Buyers| Qualified institutional buyers as defined under &agon 2(1)(ss) of the SEBI ICDR

QIBs/ QIB Bidder Regulations

Red Herring Prospectus/ RHP The Red Herring Pragpetated September 27, 2024 issued in accordaitit&ection 32
of the Companies Act, 2013 and the provisions efS8&BI ICDR Regulations, which will ngt
have complete particulars of the price at whichElyeity Shares will be offered and the s|ze
of the Issue including any addenda or corrigendeetio.

The Red Herring Prospectus was filed with the Ro@ast three Working Days before the
Bid/Issue Opening Date and has become the Prospaptun filing with the RoC after the
Pricing Datt

Refund Account The ‘no-lien” and ‘non-interest kiegr account opened with the Refund Bank, from vahic
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investohasmade

Refund Bank/ Refund Banker Bank which is / are ritgamember(s) and registered with the SEBI as Bento the Issuge
at which the Refund Accouwasopened, in this case beiHDFC Bank Limitet.

Refund through electronit Refunds through NECS, direct credit, RTGS or NE&S applicable.

transfer of fund

Registered Broker Individuals or companies regestevith SEBI as “Trading Members” (except Syndifaitd-
Syndicate Members) who hold valid membership eith8E having right to trade in stocks
listed on Stock Exchanges, through which investarsbuy or sell securities listed on stgck
exchanges, a list of which is available on the te of the Stock Exchang

Registrar/ Registrar to the IssyeRegistrar to the Issue, in this case being Linkratindia Private Limited.

RTA/ RTI

Registrar Agreement The agreement dated June 24, @@tered into between our Company and the Ragittr
the Issue in relation to the responsibilities arligations of the Registrar to the Issue
pertaining to the IssL

Refund Account(s) Accounts to which the moniede¢orefunded to the Bidders is transferred fromRbblic
Issue Account in case listing of the Equity Shaless not occu

Reserved Category/ Catego | Categories of persons eligible for making applmatinder reservation portic

Regulation ! Regulation S under the U.S. Securities Act of 1@&3amended from time to tir

Reservation Portion The portion of the Issue remgfor category of eligible Bidders as provided emithe SEBI
(ICDR) Regulations, 201

Retail Individual Bidders/ RIBs| Individual Bidders, submitting Bids, who have Bat Equity Shares for an amount not more

Retail Individual Investors/ Rll$ than¥ 2,00,000/- in any of the bidding options in thet Nesue (including HUFs applying

Retail Portion

The portion of the Issue being restslthan 35% of the Net Issue, consisting of 16088

Equity Shareswhich was madavailable for allocation to Retail Individual Bidu

7
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Terms

Description

* subject to valid Bids having been received at anatithe Issue Price)

Revision Form

The form used by the Bidders to motlie quantity of Equity Shares or the Bid Amount
any of their Bid Cum Application Forms or any p@w$ Revision Form(s), as applicab
QIBs and Non-Institutional Investors are not allovie withdraw or lower their Bids (in term
of quantity of Equity Shares or the Bid Amountpay stage

Registrar and Share Transf
Agents or RTAs

at the Designated RTA Locations in terms of circma. CIR/CFD/POLICYCELL/11/2015
DATED November 10, 2015 issued by SE

eRegistrar and share transfer agents registeredS#BI and eligible to procure Applications

® © —

SEBI SAST/ SEBI (SAST] SEBI (Substantial Acquisition of Shares and TakegVRegulations, 2011 as amended

Regulation

Self-Certified Syndicate Shall mean a Banker to an Issue registered undarri8es and Exchange Board of India

Bank(s) / SCSB(s) (Bankers to an Issue) Regulations, 1994, as ameindedtime to time, and which offer the
service of making Application/s Supported by Blogksmount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognised=yesr at such othe
website as may be prescribed by SEBI from timéne.

SEBI (FPI) Regulation Securities and Exchange Board of India (Foreignf&lay Investors) Regulation:201¢.

SME Exchang SME Platform of the National Stock Exchange of &ntimited i.e, “NSE Emerg”

SEBI (PFUTP) Regulations/ | SEBI (Prohibition of Fraudulent and Unfair Tradeatices relating to Securities Markets)

PFUTP Regulation Regulations, 20(

Specified Securitie Equity shares offered through this Prospe

Sponsor Bank Sponsor Bank means a Banker to the tsgjistered with SEBI, which is appointed by the
Issuer to act as a conduit between the Stock Exgsamand NPCI (National Payments
Corporation of India) in order to push the mandatlject requests and / or payment
instructions of the Retail Investors into the L

Securities Laws Means the Act, the Securities Gaitdgr(Regulation) Act, 1956, the Depositories AG96
and the rules and regulations made thereunderhengeineral or special orders, guidelines or
circulars made or issued by the Board thereundertfaa provisions of the Companies Act,
2013 or any previous company law and any suboreilegfislation framed thereunder, whith
are administered by the Boa

Sponsor Bank Sponsor Bank means a Banker to the tsgjistered with SEBI, which is appointed by the
Issuer to act as a conduit between the Stock Exgsamand NPCI (National Payments
Corporation of India) in order to push the mandatellect requests and / or payment
instructions of the Retail Investors into the L

Sub Syndicate Member A SEBI Registered member & B&ointed by the BRLM and/ or syndicate membeictg
as a Sub Syndicate Member in the Is

Syndicat Includes the BRLM, Syndicate Members and Sub SwyidiMember:

Syndicate Agreement The agreement dated Septer@b2024 entered into amongst our Company, the BRh
the Syndicate Members, in relation to the collecti Bids in this Issu

Syndicate ASBA  Biddind Bidding Centers where an ASBA Bidder can submiirtBél in terms of SEBI Circular ng.

Location: CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Del

Syndicate Members/ Membefdntermediaries registered with SEBI eligible to ast syndicate member and who is permifted

of the Syndical to carry on the activity as an underwriter, in thése beinHem Finlease Private Limit.

Systemically Important Nont Systemically important non-banking financial compas defined under Regulation 2(2)(iji)

Banking Financial Compal of the SEBI ICDR Regulatior

Transaction Registration Slip/The slip or document issued by the member of thediBgte or SCSB (only on demand) jas

TRE the case may be, to the Bidder as proof of registraf the Applicatior

Underwriter The BRLM who has underwritten this lsguursuant to the provisions of the SEBI (ICDR)
Regulations, 2018 and the Securities and ExchangardB of India (Underwriters
Regulations, 1993, as amended from time to t

Underwriting Agreement The Agreement dated June 224 entered between the Underwriter, BRLM and |our
Company.

UPI UPI is an instant payment system developedbyNCPI, it enables merging several bankjing
features, seamless fund routing & merchant payinémbne hood. UPI allow instant transfer
of money between any two bank accounts using a payaddress which uniquely identifies
a person’s bank accol

UPI Circulars SEBI circular no. CFD/DIL2/CIR/P/2022 dated February 15, 2018, SEBI circular po.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Aprii 3, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201%EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular no
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nt

Terms Description
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &1%2 SEBI Circular ng
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 202®BEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March ,18021, SEBI circular no|
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202BEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022EBI Circular No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated Ma,2022 and any subsequ¢
circulars or notifications issued by SEBI in thégard

UPI ID ID created on Unified Payment Interface (WRIr single window mobile payment syste

developed by the National PaymCorporation of India (NPC

m

UPI ID Linked Bank Account

Account of the Rlls, dyipg in the issue using the UPI mechanism, which ve blocked
upon accepting the UPI mandate to the extent ofafhy@opriate application amount al
subsequent debit of funds in the case of allotr

hd

UPI Mandate Request/ Manda
Request

teA request (intimating the RIl by way of notificatimn the UPI application and by way of
SMS directing the RII to such UPI application) teetRIl by sponsor bank to authori
blocking of funds equivalent to the application amband subsequent debit to funds in ¢
of allotment

a
re
ase

UPI PIN

Password to authenticate UPI transac

UPI Mechanism

The mechanism that was used by ant®iBake a Bid in the Offer in accordance with
UPI Circulars on Streamlining of Public Iss

he

U.S. Securities A

U.S. Securities Act of 1933, as amen

Venture Capital Fund/VCF

Foreign Venture Capitahdsi(as defined under the Securities and Exchanged®f India
(Venture Capital Funds) Regulations, 1996) registenith SEBI under applicable laws
India.

Wilful  Defaulter(s)
fraudulent borrowe

or @

Wilful defaulter as defined under Regulation 2(L))¢f the SEBI (ICDR) Regulations.

Working Day

In accordance with Regulation 2(1)(mnohHEBI (ICDR) Regulations, 2018, working da

means, all days on which commercial banks in Murabaiopen for business.

However, in respect of—

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all daysluetieg Saturdays, Sundays and puy
holidays, on which commercial banks in Mumbai gverofor business;

(c) the time period between the Issue Closing Datelaatisting of the Equity Shares on t
Stock Exchange, working day shall mean all traditays of the Stock Exchang

VS

c

he

D

excluding Sundays and bank holidays, as per cirsuigsued by SEE

Technical and Industry Related Terms
Term Description
AlFs Alternative Investment Fun
B2B Business to Busine
BIS Bureau of Indian Standat
COVID-19 coronavirus disease 2C
CPC Copper phthalocyanine Cru
DPIIT Department for Promotion of Industry and Internedd
ECLGS Emergency Credit Linked Guarantee Sch
EMDE Emerging Market and Developing Econon
FPI Foreign Portfolicinvestmer
GACL Gujarat Alkalies and Chemicals Limit
GDF Gross domestic produ
HDPE High-Density Polyethyler
HM High molecula
ICC Indian Chemical Counc
ISO Indian Standard Organisati
JNPT Jawaharlal Nehru Pc
KPI Key Performance Indicatc
LIC Low-income countrie
LMT lakh metric tonne
MIDC Maharashtra Industrial Development Corpore
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Term Description

MNCs Multinational Corporatio

MSME Micro, Small, and Medium Enterpris

MTPA metric tonnes per annu

ONGC Oil andNatural Gas Corporatit

OPAL ONGC Petro additions Limite

PCPIF Petroleum, Chemicals and Petrochemicals InvestRegion:
pH Mete| pouvoir hydrogéne mel

PLI productior-linked incentivi

PPF Public-Private Partnersh

QC Quality Contro

QMS Quality Management Syste

REACH Registration, Evaluation, Authorisation and resiwit of Chemical
uv Ultraviolet

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs / Rupees/ INRZ

Indian Rupees, the legal currency of Republic of Indi

AS / Accounting Standa

Accounting Standards as issued by the Instituehafrtered Accountants of In

Alc Accoun

ACS Associate Company Secret

AGM Annual General Meetir

ASBA Applications Supported by Blocked Amo

AMT Amouni

AlF Alternative Investment Funds registered undher Securities and Exchange Board of Indi
(Alternative Investment Funds) Regulations, 20K2amendec

AY Assessment Ye

AOA Articles of Associatio

Approx Approximatel

B.A. Bachelor of Art

B.Cormr Bachelor of Commert

B.E. Bachelor of Engineerir

B.Sc Bachelor of Scienc

B.Tect Bachelor of Technolog

Bn Billion

BG/LC Bank Guarantee / Letter of Cre

BIFR Board for Industrial and Financial Reconstruc

BSE BSE Limited

BRLM Book Running Lead Manag

CDSL Central Depository Services (India) Limi

CAGR Compounded Annual Growth R

CAN Confirmation of Allocation Not

Companies Act, 2013

Companies Act, 2013 to thenxte force pursuant to the notification of sectoof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amen

Companies Act, 1956

Companies Act, 1956 (withoférexmce to the provisions that have ceased upadficatibn
of the Companies Act, 201along with the relevant rules made thereu

CA Chartered Accounta

CAIIB Certified Associate of Indian Institute of Bank
CB Controlling Brancl

CC Cash Cred

CIN Corporate Identification Numh

CIT Commissioner of Income T

CS CompanySecretar

CS & CC Company Secretary & Compliance Offi
CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢
CENVAT Central Value Added Ta

CST Central Sales T«
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Abbreviation Full Form

CWA/ICWA Cost and Works Accounte

CMD Chairman and Managing Direc

DIN Director Identification Numbt

DIPE Department of Industrial Policy and Promotion, Miny of Commerce, Government of In
DP Depository Participal

DP ID Depository Participant’s Identification Numl

EBITDA Earnings Before Interest, Tax Depreciation & Amortizatio

ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PiavésAct,195.
EMI Equated Monthly Installme

EPS Earnings Per She

EGM /EOGN Extraordinary General Meeti

ESOF Employee Stock Option Pl

EXIM/ EXIM Policy Export— Import Policy

FCNR Accoun Foreign Currency Nc¢-Resident Accoul

FIPB Foreign Investment Promotion Boi

FY/ Fiscal/Financial Ye:

Period of twelve months ended March 31 of thatipaler year, unless otherwise ste

ror
Bl

d
rd
an

FEMA Foreign Exchange Management Act, 1999 as aetfrdm time to time, and the regulatio
framed there unde

FCNR Accoun Foreign Currency Nc¢-Resident Accoul

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as definedienForeign Exchange Management (Transfe
Issue of Security by a Person Resident outside)riRiegulations, 2000) registered with SH
under applicable laws in Inc

FPls “Foreign Portfolio Investor” means a persorovgatisfies the eligibility criteria prescribe
under regulation 4 and has been registered undgst€hll of Securities And Exchange Bog
of India (Foreign Portfolio Investors) Regulatior2)14, which shall be deemed to be
intermedary in terms of the provisions of the SEBI Act9P

FTA ForeignTrade Agreeme

FVCI Foreign Venture Capital Investors registerathv6EBI under the Securities and Exchange
Board of India (Foreign Venture Capital InvestdRggulations, 200

FEMA Foreign Exchange Management Act, 1999, includimgrties and regulations thereur

FEMA Rule Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢€

Fraudulent Borrowe A fraudulent borrower as defined in Regulation @{))of the SEBI ICDR Regulation

FV Face Valu

Gol/ Governmer Government of Indi

GDF Gross Domestic Prodt

GST Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worth Individue

HSL Hem Securities Limite

IBC The Insolvency and Bankruptcy Code, 2

ICAI The Institute of Chartered Accountants of Ir

ISIN International Securities Identification Numt

IST Indian Standard Tin

ICWAI The Institute of Cost Accountants of In

IMF International Monetary Fut

P Index of IndustriaProductiol

IPO Initial Public Offe

ICSI The Institute of Company Secretaries of I

IT Information Technolog

IT Act InformationTechnologyAct,20(

IFRS International Financial Reporting Stand:

I.T. Act Income Tax Act, 1961, as amended frtime to time

IT Authorities

Income Tax Authoritie

11
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Abbreviation Full Form

IT Rules Income Tax Rules, 1962, as amended, except adl sttiterwis:
Indian GAAF Generally Accepted Accounting Principles in Ir

Ind AS Indian Accounting Standards as referred to innotified by the Ind AS Rule
Ind AS Rule: The Companies (Indian Accounting Standard) Rul@&E
IRDA Insurance Regulatory and Development Auth

KMP Key Managerial Personr

LLB Bachelor of Lav

Ltd. Limited

LLP Limited Liability Partnershi

MAT Minimum Alternate Ta

MoF Ministry of Finance, Government of Inc

MoU Memorandum of Understandir

M. A Master of Art:

MCA Ministry of Corporate Affairs, Government of Ini

M. B. A Master of Business Administrati

MAT Minimum Alternate Ta

M. Corr Master of Commer

Mn Million

M. E Master of Engineerir

M. Tect Masters of Technolog

Merchant Banker

Merchant Banker as defined underScurities and Exchange Board of India (Merch
Bankers) Regulations, 19

ant

rplus
to

MSME Micro, Small and Medium Enterpris

MAPIN Market Participants and Investors Datal

NA Not Applicable

NCLT National Company Law Tribun

Net worth The aggregate of paid-up Share Capit@/Sirare Premium account and Reserves and Sy
(Excluding revaluation reserves) as reduced byegge of Miscellaneous Expenditure
the extent not written off) and debit balance aifRi& Loss Accoun

NACH National Automated Clearing Hot

NEFT National Electronic Funds Trans

NECS National Electronic Clearing Syst

NAV Net Asset Value

NCT National Capital Territor

NPV Net Present Valt

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accoul

NRO Accoun Non-Resident Ordinary Accou

NSE National StockExchange of India Limite

NOC No Objection Certifical

NSDL National Securities Depository Limit

OCB or Overseas Corpora
Body

teA company, partnership, society or other corpobatedy owned directly or indirectly to th
extent of at least 60% by NRIs including overseast$ in which not less than 60% of t
beneficial interest is irrevocably held by NRIsatitly or indirectly and which was in existen
on October 3, 2003 and immediately before such dateeligible to undertake transactio
pursuant to the general permission granted to Q@Ber the FEMA. OCBs are not allows
to invest in the Issu

e
he
ce
ns
pd

P.A. Per Annun

PF Provident Fun

PG Post Gradua

PGDBA Post Graduate Diploma in Business Administre
PLR Prime Lending Rat

PAC Persons Acting in Conct
P/E Ratic Price/Earnings Rat

PAN Permanent Account Numt
PAT Profit After Tay

P.O Purchase Ord

PBT Profit Before Ta

PLI Postal Life Insuranc

POA Power of Attorne

12
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Abbreviation Full Form

PSL Public SectoUndertaking(s

Pvt. Private

Q.C Quality Contro

RoC Registrar of Compani

RBI The Reserve Bank of Inc

Registration Ac Registration Act, 19C

ROE Return on Equit

R&D Research & Developme

RONW Return on Net Worl

RTGS Real Time GrosSettlemer

SCRA Securities Contracts (Regulation) Act, 1956, asraiad from time to tim

SCRF Securities Contracts (Regulation) Rules, 1957 nasnaled from time to tin

SME Small and Medium Enterpris

SCSE Self-Certified syndicate Ban

SEBI Acl Securities and Exchange Board of India Act, 19823mende

SEBI AlF Regulations Securities and Exchange Badilddia (Alternate Investments Funds) Regulati@is 2, as
amendec

SEBI FPI Regulations Securities and Exchange Boélddia (Foreign Portfolio Investors) Regulatio2§19, as
amended from time to tirr

SEBI FVCI Regulations Securities and Exchange Boétddia (Foreign Venture Capital Investor) Rediaias, 2000,
as amended from time to tir

SEBI Insider Trading Securities and Exchange Board of India (Prohibitbihnsider Trading) Regulations, 2015,

Regulation as amende

SEBI (PFUTP) Regulations / | Securities and Exchange Board of India (ProhibigbRraudulent and Unfair Trade Practiges

PFUTP Regulation relating to Securities Markets) Regulations, 2

SEBI Regulations/ SEBI ICDR| Securities and Exchange Board of India (Issue git@aand Disclosure Requirements)

Regulations Regulations, 2018, as amenc

SEBI SBEBWE Regulations Securities and Exchangedotlindia (Share Based Employee Benefits and S&qaity)
Regulations2021.
SEBI Takeover Regulations / | Securities and Exchange Board of India (SubstaAtigjuisition of Shares and Takeovers)

Takeover Regulations / Regulations, 2011, as amended.

Takeover Cod

SEBI VCF Regulations Securities and Exchange Ba#rdndia (Venture Capital Funds) Regulations, 1986
amended from time to tirr

STT Securities Transaction T

Sub-Account Sub-accounts registered with SEBI unte¥ SEBI (Foreign Institutional Investof)

Regulations, 1995, other than -accounts which are foreign corporate or foreiginioldials
Sec Sectior

SENSEX Bombay Stock Exchange Sensitive In

SICA The Sick Industrial Companies (Special Provisions) A&85

SS Small Scale Indust

SPV Special Purpose Vehic

TAN Tax Deduction Account Numk

TRE Transaction Registration S

Trade Marks Ac Trade Marks Act, 19¢

TIN Taxpayerddentification Numbe

UIN Unique identification numb

U.N. United Nation

US/United State United States of Ameri

U.S. Securities Ac The United States Securities Act, 1¢

USD/ US$/ ¢ United States Dollar, the official currency of iUnites States of Amerir
U.S. GAAF Generally Accepted Accounting Principles in the tgdiStates of Ameri
VAT Value Added Ta

VCF Venture Capital Func

VCFs Venture capital funds as defined in and tegésl with the SEBI under the Securities gnd

Exchange Board of India (Venture Capital Fund) Ratinns, 1996 or the Securities apd
Exchange Board of India (Alternative Investment @s)nRegulations, 2012, as the case may
Be.

Willful Defaulter(s) Company or person categoriseda willful defaulter by any bank or financialtingion (as
defined under the Companies Act, 2013) or consortthereof, in accordance with t

13
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Abbreviation Full Form
guidelines on willful defaulters issued by the ResdBank of India and includes any compdny

whose director or promoter is categorised as sndhaa defined under Regulation 2(1)(lll) jof
the SEBI (ICDR) Regulations, 20:

WDV Written Down Valus
WTD Whole Time Directc
w.e.f, With effect fron

- R Represent Outflo

The words and expressions used but not definduisrProspectus will have the same meaning as asbigrsuch terms under the
Companies Act, 2013, the Securities and Exchangedof India Act, 1992 (the “SEBI Act”), the SCRBEBI (Issue of Capital
and Disclosure Requirements) Regulations, 201®#positories Act and the rules and regulations ntleieeunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Prospectus, the terms “we”, “us”, “our’ethCompany”, “our Company”, unless the context otise indicates or implies,
refers to Unilex Colours and Chemicals Limited. Adferences in the Prospectus to “India” are to Regpublic of India. All
references in the Prospectus to the “U.S.”, “USA"nited States” are to the United States of Arri

In this Prospectus, unless the context otherwigeires, all references to one gender also refeemtther gender and the word
“Lac / Lakh” means “one hundred thousand”, the wordllion (mn)” means “Ten Lac / Lakh”, the word fGre” means “ten
million” and the word “billion (bn)” means “one hdred crore”. In this Prospectus, any discrepaniciesy table between total
and the sum of the amounts listed are due to rogrolif.

Use of Financial Data

Unless stated otherwise, throughout this ProspgatuBgures have been expressed in Rupees anld. LiMess stated otherwise,
the financial data in the Prospectus is derivedhfiaur restated financial information prepared fog Financial year March 31,
2024, March 31, 2023 and March 31, 2022 in accareavith Accounting Standards (Indian GAAP), the @amies Act and SEBI

(ICDR) Regulations, 2018 included under SectideditFinancial Information of the Company” beginning on page 140 of this
Prospectus.

The degree to which the financial information irded in this Prospectus will provide meaningful imfiation is entirely dependent
on the reader’s level of familiarity with Indianaounting policies and practices, Indian GAAP, tleer(anies Act and SEBI ICDR
Regulations. Any reliance by persons not familidthwhe aforementioned policies and laws on tharfgial disclosures presented
in this Prospectus should be limited. There araiigant differences between Ind AS, Indian GAARSUGAAP and IFRS. Our
Company does not provide a reconciliation of itaficial statements with Indian GAAP, IFRS or U.@APR requirements. Our
Company has not attempted to explain those diftaremor quantify their impact on the financial diagluded in this Prospectus
and it is urged that you consult your own advisegarding such differences and their impact onfimancial data.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsdnd elsewhere in the Prospectus unless otherniseaied, have been calculated on the
basis of the Company's restated financial statesngrépared in accordance with the applicable pimvisof the Companies Act,
Indian GAAP and restated in accordance with SEBDR) Regulations, 2018, as stated in the repoouofStatutory Auditor, set
out in section titled'Financial Information of the Company” beginning on page 140 of this Prospectus. As da dathe
Prospectus we do not have any subsidiary or agsamimnpany. Our fiscal year commences on April gy year and ends on
March 31 of every next year.

For additional definitions used in this Prospectgg the sectiofDefinitions and Abbreviations”on page 1 of this Prospectus. In
the section titled Main Provisions of the Articles of Association’dn page 238 of the Prospectus defined terms thevameaning
given to such terms in the Articles of Associatadrour Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadd@ecast used throughout the Prospectus wasebtcom internal Company

reports, data, websites, Industry publications repewell as Government Publications. Industryligation data and website data
generally state that the information containeddtrehas been obtained from sources believed teltable, but that their accuracy
and completeness and underlying assumptions amguasanteed and their reliability cannot be assured

Although, we believe industry and market data tisdtle Prospectus is reliable, it has not beengaddently verified by us or the
BRLM or any of their affiliates or advisors. Similg internal Company reports and data, while hediéby us to be reliable, have
not been verified by any independent source. Theeeno standard data gathering methodologies innthestry in which we
conduct our business and methodologies and assumsptnay vary widely among different market and Bidu sources. In
accordance with the SEBI (ICDR) Regulations, 20#8gection titledBasis for Issue Price”on page 76 of the Prospectus includes
information relating to our peer group companiagtsinformation has been derived from publicly &alze sources, and neither
we, nor the BRLM, have independently verified sidbrmation.

Currency of Financial Presentation
All references to “Rupees” or “INR” or “Rs.” orR" are to Indian Rupees, the official currency of Republic of India. Except

where specified, including in the section titféddustry Overview” throughout the Prospectus all figures have begnessged in
Lakhs.
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Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationgin page 23, 93 and 176 respectively of this Pidsgeunless otherwise indicated, have
been calculated based on our restated financi@insénts prepared in accordance with Indian GAAP.

The Prospectus contains conversion of certain UlgbDand other currency amounts into Indian Rugheshave been presented
solely to comply with the requirements of the SEEBIDR) Regulations, 2018. These conversions shaotdbe construed as a
representation that those US Dollar or other cuyreamounts could have been, or can be convertedinigtian Rupees, at any
particular rate.
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FORWARD LOOKING STATEMENTS

This Prospectus includes certain “forward-lookitegeaments”. We have included statements in thepeoigs which contain words
or phrases such as “will”, “aim”, “is likely to rei”, “believe”, “expect”, “will continue”, “anticpate”, “estimate”, “intend”, “plan”,

“contemplate”, “seek to”, “future”, “objective”, ‘gal”, “project”, “should”, “will pursue” and similaexpressions or variations of
such expressions, that are “forward-looking statgésie Also, statements which describe our strategibjectives, plans or goals

are also forward looking statements.

All forward looking statements are subject to rigkscertainties and assumptions about us that azulde actual results to differ
materially from those contemplated by the rele¥arward-looking statement. Forward-looking statetsegaflect our current views
with respect to future events and are not a gueeasitfuture performance. These statements are loaseur management’s beliefs
and assumptions, which in turn are based on cuyremtilable information. Although we believe thesamptions upon which
these forward-looking statements are based aremabke, any of these assumptions could prove todmeurate, and the forward-
looking statements based on these assumptions t@uldcorrect. Important factors that could caustia results to differ
materially from our expectations include but arélited to:

Performance of the chemicals industries in India;

General economic and business conditions in th&etsin which we operate and in the local, regipnational and
international economies;

3. Disruption in our manufacturing facilities.

4. Disruption in supply of Raw Materials;

5. Our ability to respond to technological changes;

6

7

8

M

Adverse natural calamities having significant impat regions where we are having projects undefedmentation;
Any change in government policies resulting in @ages in taxes payable by us;
. Changes in laws and regulations that apply toridastries in which we operate.

9. Our ability to grow our business;

10. General economic, political and other risks that@ut of our control;

11. Inflation, deflation, unanticipated turbulence mdrest rates, equity prices or other rates oepric

12. Company’s ability to successfully implement its\gtb strategy and expansion plans;

13. Failure to comply with regulations prescribed byhawities of the jurisdictions in which we operate;

14. Inability to successfully obtain necessary appreMidenses, registrations and permits in a timedyiner or at all;

15. Conflicts of interest with affiliated companiesethromoter group and other related parties;

16. Any adverse outcome in the legal proceedings irckvhie are involved;

17. Conflict of Interest with affiliated companies, theomoter group and other related parties; and

18. Global distress due to pandemic, war or by anyrateson.

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business”
and “ Management's Discussion and Analysis of Fineial Condition and Results of Operationdjeginningon page23, 93and
176 respectively of the Prospectus. By their natoegtain market risk disclosures are only estisiaed could be materially
different from what actually occurs in the futufes a result, actual future gains or losses coulteri@ly differ from those that
have been estimated.

There can be no assurance to investors that thectatipns reflected in these forward-looking stageta will prove to be correct.
Given these uncertainties, investors are cautioétb place undue reliance on such forward-lookitagements and not to regard
such statements to be a guarantee of our futuferpence.

Neither our Company or our Directors or our Offgeer Book Running Lead Manager or Underwriter noy af their respective

affiliates have any obligation to update or otheewvievise any statements reflecting circumstanisis@ after the date hereof or
to reflect the occurrence of underlying eventspaféhe underlying assumptions do not come tdifsoi In accordance with SEBI

requirements, our Company and the BRLM will engihia investors in India are informed of materialelepments until such

time as the grant of listing and trading permisdigrthe Stock Exchange for the Equity Shares aelibtursuant to this Issue.
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SECTION Il - SUMMARY OF PROSPECTUS

A. SUMMARY OF BUSINESS

Company is engaged in the manufacturing of Pigresmd, the trading of chemicals and food colours. @oducts find diverse

applications across various industries such asiplasbber, textiles, paper, printing inks, paiatsl coating. Within Pigments, we
specialize in Pigment Blue 15:3 and 15:4, with manual production capacity of 1878 MTPA. Our produente marketed under the
registered brand name “Unilex.” We cater to botmdstic and international markets, providing a wigge of pigment solutions
for various industries

For further details please refer to the chapteletit‘Our Business” beginning on page 98f this Prospectus.

B. SUMMARY OF INDUSTRY

India's chemical sector, which is currently estiedato be worth US$ 220 billion in 2022 and is dptited to grow to US$ 300
billion by 2025 and US$ 1 trillion by 2040. Globallndia is the fourth-largest producer of agrocitas after the United States,
Japan and China. India accounts for 16-18% of thednproduction of dyestuffs and dye intermediatedian colorants industry
has emerged as a key player with a global marlaestf ~15%. The country’s chemicals industry ididensed, except for few
hazardous chemicals. India holds a strong positiaxports and imports of chemicals at a globa¢leand ranks 14th in exports
and 8th in imports at global level (excluding phaomuticals).

For further details please refer to the chapteletit‘Industry Overview” beginning on page 83 this Prospectus.
C. PROMOTER

The promoters of our company are Purushottam BSjtearma, Narendra Parameswarappa Kotehall, AGhgama, Manojkumar
Shyamsunder Sharma, Rohit Krishnakumar Sharma abit Radheyshyam Sharma.

D. SIZE OF THE ISSUE

Initial public offer consisting of up to 36,00,0&Quity shares of face value &0.00 each (“equity shares”) of Unilex Colours and
Chemicals Limitedthe “Company” or the “Issuer”)for cash at a price g¥87/- per equity share including a share premium of
Z77/- per equity sharg@he “Issue Price”)aggregating t&3,132.00 Lakh(“The Issue”), of which 1,92,000 equity shares of face
value of 10.00 each for cash at a price28f7/- per equity share including a share premiud7at- per equity share aggregating
to ¥167.04 Lakh will be reserved for subscription byrkea maker to the Issughe “Market Maker Reservation Portion"The
Issue less the Market Maker Reservation PortianNet Issue of 34,08,000 equity shares of facaevafZ 10.00 each at a price
of 287/- per equity share aggregating®g®964.96 Lakh herein after referred to as the ‘INgfie”. The Issue and the Net Issue will
constitute 26.44% and 25.03% respectively of thet péfer paid up equity share capital of the conypan

E. OBJECTS OF THE ISSUE

The Issue Proceeds are proposed to be used indaocer with the details as set forth below:

(Zin Lakhs)
Sr. No | Particulars Amount
1. To meet Working Capital requiremer 1,500.0C
2. Repayment of a portion of certain borrowing avallgdour Compar 1,000.0¢
3. General Corporate Purpe 305.5¢
Total 2,805.58

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS & PROMOTER GROU P

The aggregate pre-issue shareholding of the pranaot promoter group as a percentage of the paichpjpal of the issuer is as
below:

Sr. NS Pre IPO Post IPO
No. Shares Held | % Shares Held Shares Held % Shares Held
Promoters

1 Aditya Sharm 22,53,00 22.4¢ 22,53,00! 16.52

2 Manojkumar Shyamsunder Shal 22,50,00 22.4¢ 22,50,00! 16.52

3. Rohit Krishnakumar Sharr 22,50,00 22.4¢ 22,50,00! 16.52

4, Kabir Radheyshyam Shari 22,50,00 22.4¢ 22,50,00! 16.52

5 Purushottam Brijlal Sharn 8,58,00( 8.57 8,58,00( 6.3C

6 Narendra Parameswarappa Kote 1,44,00( 1.44 1,44,00! 1.0€
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Sr. NS Pre IPO Post IPO

No. Shares Held | % Shares Held Shares Held % Shares Held
Sub Total (A) 1,00,05,000 99.88 1,00,05,000 73.47
Promoter Group

7. Radheyshyam Brajlal Shari 3,00( 0.0 3,00( 0.02

8. Shyamsunder Brijlal Sharr 3,00( 0.0z 3,00( 0.0z

9. Krishnakumar Madanmohan Shai 3,00( 0.0z 3,00( 0.0z

10. | Manjula Sharm 3,00( 0.0z 3,00( 0.0z
Sub Total (B) 12,000 0.12 12,000 0.09
Grand Total (A+B) 1,00,17,000 100.00 1,00,17,000 73.56

G. SUMMARY OF FINANCIAL INFORMATION

Following are details as per the restated finamstalements for the financial year ended March2824, March 31, 2023, and

March 31, 2022 are as below:

(R in Lakhs)
Sr. No. | Particulars March 31, 2024 March 31, 2023 March 31, 2022

1. Paid up Share Capi 1,001.7¢ 333.9( 333.9(

2. Net wortt 3,686.0( 3,202.8¢ 2,805.9!

3. Total Net Revenue (Operatiol 14,385.0. 13,939.0: 14,527.41

4, Profit After Tay 616.6" 497.0° 471.1%

5. Earnings Per Shar+ Basic/Dilutec 6.1€ 4.9¢€ 4.7C

6. NAV per Equity Shares (Post Bon 36.8( 31.9i 28.01

7. Total Borrowing 2,161.4( 1,166.8: 1,135.0¢

H. AUDITORS OQUALIFICATIONS WHICH HAVE NOT BEEN GIVEN E FFECT TO IN THE RESTATED

FINANCIAL STATEMENTS

There are no audit qualifications which have narbgiven effect in the restated financial statement

. SUMMARY OF OUTSTANDING LITIGATIONS

Except as mentioned below, as on the date of Pcaspeur Company is not involved in any legal peatirgs:

Litigations/Matters involving our Company: -

(in Z Lakhs

Nature of Cases

No. of Outstanding Cases|

Amount Involved (in ¥ Lakhs)

Tax proceedings:

Direct Tay 1 1.88
Indirect Ta - -
Total 1 1.88

For further details of the outstanding litigatioropeedings, se®utstanding Litigation and Material Developmentsheginning

on page 184 of this Prospectus.

J. RISK FACTORS

Please se®Risk Factors” beginning on page 23 of this Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES OF THE COMPANY

Following is the summary of the Contingent Lialglit of the Company for financial year 2024, 2028 2622:

(R in Lakh)
Particulars A EIChER
2024 2023 2022
In Respect of GS 51.9i 28.9¢ -
In Respect of Income Tax & TIL 1.9 1.8¢ 1.8¢
TOTAL 53.91 30.86 1.88

For detailed information on the Contingent Liaf@t on our Company, please ref@nnexure-XXIX”
“Restated Financial Information” beginning on page no 165 of this Prospectus.

under Chapter titled
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L. SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 “RelatadyPDisclosures” as notified pursuant to Compafgcpunting Standard)
Rules 2006, following are details of transactionsmy the year with related parties of the compasiylefined in AS 18.

(i) Names of the related party and nature of relationsip where control/significant influence exists Key mnagement

personnel (KMP) and their close members of family

Name of the related party

Nature of Relationship

Aditya Sharm

ManagingDirectot

ManokumarShyamsundeSharmi

Executive Directc

Rohit KrishankumaiSharm:

Executive Directc

Kabir Radheyshyai Sharmi

Executive Directc

PurushottanBrijlal Sharmi

Executive Directc

Narendra armeswarappa Koteh

ExecutiveDirectol

Daya Amit Bans:

Non-ExecutiveDirectol

Ketan Damji Saiy

Non-Executive Directc

Amit Kumra Mundr:

Non-Executive Directc

Shankarlal Kedarmal Agarw

Chief Financial Office|

Gourav Mundr

Company Secreta

KrishnakumaiMadanmohan Sharr

Relative of Directc

Manjula Sharm

Relative of Directc

Radheshyam Brajlal Shar

Relative of Directc

Shyamsunder Briajmohan Shat

Relative of Directc

Namrata Sharn

Relative of Directc

Ritu Sharm

Relative of Directc

Tanya Manoj Sharn

Relative of Directc

(ii) Entity controlled or jointly controlled by a person identified in (i) above

e Chemi Udyog

Unisynth Chemicals

Vardhaman Dye-Stuff Industries Private Limited
Unisynth Overseas Limited

Taizhou Xiaqi Import and Export Company Limited

e o o

L[]

(i) Details of transactions with related parties and bnces

(% In Lakhs)
Name Relationship Nature of 31 March 2024 31 March 2023 31 March 2022
transaction Amoun | Balance | Amoun | Balance | Amoun | Balance
t of as at 31 t of as at 31 t of as at 31
transac | March | transac | March | transac | March
tion 2024 tion 2023 tion 2022
during | Receiva | during | Receiva | during | Receiva
the bles/ the bles/ the bles/
year (Payabl year (Payabl year (Payabl
es) es) es)
Entity controlled or Ren 7.0¢ 7.0¢ 7.0¢
Chemi Udyog {‘D);rr‘etzoff[;feﬂif bYl  purchase 13019 398 | 19575 - 75.7p (16:76)
. Entity controlled or Sale: 275.2¢ 444.9: 451.7¢
Unlsyr_lth jointly controlled by - - 4 117.72
Chemicals Director/Director Purchase 1,011.88 786.25 637.75
Vardhaman Sale: 1,102.3¢ 236.4: 5.11
Dye-Stuff Entity controlled or Purchas 2,200.1! 79248 839.8¢ 502.19 310.2¢ 449.55
Industries jointly controlled by
Private Director/Directors Advance Given - - 600.03
Limited
Taizhou Xiaqi Purchas 27.7: - -
Import and| Entity controlled or, i
Export Jo_lntly con_trolled by Advance Givenl  219.27 220.94 i ) -
Company Director/Directors
Limited
Sales 21.32 - 7.55 - -
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Name Relationship Nature of 31 March 2024 31 March 2023 31 March 2022
transaction Amoun | Balance | Amoun | Balance | Amoun | Balance
t of as at 31 t of as at 31 t of as at 31
transac | March | transac | March | transac | March
tion 2024 tion 2023 tion 2022
during | Receiva | during | Receiva | during | Receiva
the bles/ the bles/ the bles/
year (Payabl year (Payabl year (Payabl
es) es) es)
Unisynth Entity controlled or
Overseas Limi| jointly controlled by Purchase 0.22 - -
tec Director/Director
Krishnkumar _ _ Salany _ 21.1Z - 21.1:2 - 21.1:
Sharma Relative of Director Adva}n_ce Give - - - - 1.2C 1.20
Dividenc 0.04 - 0.0z - 0.0
Manjula Relative of Director Salany 11.22 - 11.22 - 11.22 -
Sharma Dividenc 0.04 - 0.0¢ - 0.0¢ -
Purushottam Director Salany 18.4¢ - 18.4¢ - 18.4¢ -
Brijlal Sharma Dividenc 11.4¢ - 8.5¢ - 8.5¢ -
Radhey Shyan . . Salar 29.7( - 29.7( - 29.7( -
Sharma | Relative of Director Divider)m 0.04 - 0.0z - 0.0¢ -
Shyam Sundef Relative of Director Salany 18.4¢ - 18.4¢ - 18.4¢ -
Sharma Dividenc 0.04 - 0.0¢ - 0.0¢ -
Manojkumar
Shyamsunder | Director Dividend 30.00 - 22.50 - 22.5( -
Sharmi
Narendra
Parmeswarapp Director Dividend 1.92 - 1.44 - 1.44 -
a Kotehal
Aditya Sharm | Directol Dividenc 30.0¢ - 22.5% - 22.5: -
Kabir Salan 11.27 - 11.27 - 11.27 -
Radneyshyam) Director Dividend 30.00 - 22.50 - 22.50 -
Rohit Salan 7.2¢€ - 7.2¢€ - 7.2¢€ -
Krishnakumar | Director Dividend 30.00 - 22.50 - 22.50 -
Sharmi ' ' )
Namra‘ta Relative of Director Salary 6.10 - 6.25 - 5.54 -
Sharmi
Ritu Sharm Relative of Directc Salan 11.0¢ (0.71 0.8 (0.82 - -
. . Salan 9.47 - 9.0C 5.81 -
Tanya Sharma| Relative of Director Advance Give - - 0.1t 0.15
Shankar Lal orq Salary 1.97 . . : : .
Agarwa
Slﬁlrjl:jar\: Company Secretary Salary 0.34 (0.34) - - - -

For detailed information on the related party teanions executed by our Company, please féfenexure - XXXI" appearing

under Chapter titletRestated Financial Information” beginning on page no 165 of this Prospectus.

M. EINANCING ARRANGEMENTS

There are no financing arrangements whereby thegiers, members of the promoter group, the direatbthe company which
is a promoter of the issuer, the Directors of g®ier and their relatives have not financed thehmse by any other person of
securities of the Company other than in the nompakse of the business of the financing entity riyithe period of six months

immediately preceding the date of this Prospectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

Weighted average price at which the Equity Sham®wscquired by our Promoter in Last one year:

Sr. No. Name of the Promoters No. of Shares acquired Average cost of Acquisition (irR)
1. Aditya Sharm 15,02Z,00C Nil
2. Manojkumar Shyamsunder Shal 15,0(,00C Nil
3. Rohit Krishnakumar Sharr 15,0¢,00( Nil
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Sr. No. Name of the Promoters No. of Shares acquired Average cost of Acquisition (irR)
4. Kabir Radheyshyam Shari 15,0(,00C Nil
5. Purushottam Brijlal Sharn 5,72,00( Nil
6 Narendra Parameswarappa Kote 96,00( Nil

* Pursuant to Bonus Issue in the ratio of 2:1 vigteard Resolution dated March 18, 2024.

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTER

Sr. No. Name of the Promoters No. of Shares held Average cost of Acquisition (ink)
1. Aditya Sharm 22,53,00 3.11
2. Manojkumar Shyamsunder Shai 22,50,00 3.11
3. Rohit Krishnakumar Sharr 22,50,00 3.11
4. Kabir Radheyshyam Shari 22,50,00 3.11
5. Purushottam Brijlal Sharn 8,58,00( 33.6¢
6. Narendra Parameswarappa Kote 1,44,00( 0

P. DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuanceaoemlent of Equity Shares from the date of this promis till the listing of
the Equity Shares.

Q. ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except for the details mentioned below, we haveissted Equity Shares for consideration other twsh in the preceding one
year.

Date of | Number of | Face Issue | Reason of Benefits Name of Allottees No. of
Allotment Equity Value Price | Allotment Accrued to Shares
Shares ® ® our Company Allotted
March 18,| 66,78,000 10.00 Nil Bonus IssueCapitalization | Aditya Sharm 15,02,00!
2024 in the ratio| of Reserves &| Manojkumar Shyamsunder
of 2:1 Surplus Sharnjn ’ 15,00,000
Rohit Krishnakumar Sharr 15,00,00!
Kabir Radheyshyam Shari 15,00,00!
PurushottanBrijlal Sharm: 5,72,00(
Narendra Parameswarappa 96,000
Kotehal
Manjula Sharm 2,00(
Krlshngkumar Madanmohan 2.000
Sharmi
Radheyshyam Brajlal Shari 2,00(
Shyamsunder Brijlal Sharr 2,00(
TOTAL 66,78,000

R. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY

SEBI

Our Company has not taken any exemption from comglyith any provisions of the Securities Law fr@&BI as on the date of
this Prospectus.

S. SPLIT/CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or congmbidaof the Equity Shares in the one (1) year pileag the date of this

Prospectus.
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SECTION llI- RISK FACTORS

An investment in Equity Shares involves a high ele@f risk. prospective investors should carefadigsider all the information
in this Prospectus, particularly th&inancial Information of the Company” and the related notesOur Business” and
“Management’s Discussion and Analysis of Financi&@ondition and Results of Operationdieginning on pages 140, 93 and
176respectively and the risks and uncertainties désttibelow, before making a decision to invest inEguity Shares.

The risk factors set forth below are not exhaustimd do not purport to be complete or comprehensivierms of all the risk
factors that may arise in connection with our bessor any decision to purchase, own or disposfeecEquity Shares. This section
addresses general risks associated with the ingustwhich we operate and specific risks associatétd our Company. Any of
the following risks, individually or together, cduldversely affect our business, financial conditicesults of operations or
prospects, which could result in a decline in tladue of our Equity Shares and the loss of all ort e your investment in our
Equity Shares. While we have described the riskksuartertainties that our management believes arterna, these risks and
uncertainties may not be the only risks and undetitss we face. Additional risks and uncertaintiegluding those we currently
are not aware of or deem immaterial, may also havedverse effect on our business, results of djpeis financial condition
and prospects.

This Prospectus contains forward-looking statem#rasinvolve risks and uncertainties. Our actuedults could differ materially
from those anticipated in these forward-lookingtetaents as a result of certain factors, includihg tonsiderations described
below and elsewhere in this Prospectus. The firraoid other related implications of risks concetnaherever quantifiable,
have been disclosed in the risk factors below. Hewehere are risk factors the potential effedtsvhich are not quantifiable and
therefore no quantification has been provided wehpect to such risk factors. In making an investnuecision, prospective
investors must rely on their own examination of Gampany and the terms of the Issue, includingrteets and the risks involved.

Materiality

The Risk factors have been determined on the basieir materiality. The following factors havedmeconsidered for determining
the materiality.

1. Some events may not be material individuallynbay be found material collectively.
2. Some events may have material impact qualitgtinstead of quantitatively.
3. Some events may not be material at present &ytom having material impact in future.

Note:

The risk factors as envisaged by the managemengalith the proposals to address the risk if angleds specified or quantified
in the relevant risk factors below, we are not ipasition to quantify the financial implication afy of the risks described in this
section.

In this Prospectus, any discrepancies in any tddg@&veen total and the sums of the amount listeddaeeto rounding off. Any
percentage amounts, as set fortliRisk Factors” beginning on page 23 ariflanagement Discussion and Analysis of Financial
Condition and Results of Operationdjeginning on page 17énless otherwise indicated, has been calculatetherbasis of the
amount disclosed in the “Audited Financial Stateiseras restated” prepared in accordance with then&ally Accepted
Accounting Principles in India (Indian GAAP).

INTERNAL RISK FACTORS

1. A significant portion of our revenue is generatecbfn sales of our top five products. The loss of mmers who purchase
these products, or a significant reduction in thegauction and sales of, or demand for said produatgy adversely affect
our business, financial condition, results of opamans and prospects.

Majority of the revenue coming from printing inksdapaints and coating products. The revenue carioibb from our top five

product categories has been substantial, accoufatire.15% in fiscal year 2024, 75.31% in 2023] &8.94% in 2022 of our total
revenue from the sale of goods. However, the coitiposof these top products is subject to change tuevolving market
dynamics, consumer preferences, and our ongoinduptdannovation efforts. Potential factors suchirageased competition,
pricing pressures, fluctuating demand, or supplgirchdisruptions pose risks that could impact futteeenue from these key
categories. Any adverse developments in the salésrmance of our top five products could signifittp affect our overall revenue
and, consequently, have adverse implications forboginess operations, financial performance, artad market position. To
mitigate these risks, we remain committed to difgrey our product portfolio, investing in innovati, closely monitoring market
trends, and implementing robust risk managemeategfies.

Below is the summary of revenue from our top-fivequcts over last three years:
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(Zin lakhs except percentage)

Particulars FY 2023-24 | % to Total Sales | FY 2022-23| % to Total Sales | FY 2021-22 | % to Total Sales
Pigment Blue 15: 3,717.8: 25.85% 4,378.9:. 31.41Y 5,704.4 39.27%
Pigment Green 2,735.4: 19.02¥% 3,063.3: 21.98¥% 3,158.0( 21.74%
Pigment Blue 15; 1,790.1: 12.44% 1,892.1: 13.57¥% 1,175.5! 8.09%
Pigment Blue 15: 590.9¢ 4,11% 573.7: 4.12% 979.3% 6.74%
Pigment Blue 15: 536.3: 3.73% 589.7( 4.23% 595.1¢ 4.10%

TOTAL 9,370.73 65.15% 10,497.81 75.31% 11,612.57 79.94%

2. We are dependent upon third parties for trading asdpply of the products we sell, with whom we ma had long term
contracts or exclusive supply arrangements. Anyajebr failure on the part of such vendors to delivproducts, may
adversely affect our business, profitability andogtation.

We obtain some of our products from third partiesh whom we generally do not have long-term cart8ar agreements. The
orders for the products are placed on requiremasisbin such event, our Company may face chalkimgsecuring a stable and
predictable supply of products and our ability efigering the products may be affected. Any of supplier’s failure to adhere to
agreed timelines, whether due to their inabilitictonply with, or obtain, regulatory approvals, tiherwise, may result in delays
and disruptions to our sales, increased costsyeklpayments for our products and damage to outaitpn leading to an adverse
effect on our results of operations, although, imchsnstance occurred in the past, by the Compédate.

Therefore, we are subject to risks of shortageismontinuation in supply, long lead times, cost@ases and quality control issues
with our suppliers. In the event of any such intption in supply, we would need to identify andaibtacceptable replacement
sources on a timely basis. There is no guaransevd would be able to obtain such alternative segiof supply on a timely basis,
if at all, and an extended interruption in supjpigrticularly of a high-sales volume product, corgdult in a significant disruption
in our sales and operations, as well as damage telationships with customers and our reputatida believe we have maintained
stable relationships with these vendors in the, pastcannot assure you that, we will be able to@@adequate quantities of
products in a timely manner from our existing versdo the future or we will be able to find altetiwa vendors at acceptable prices
and quality levels or at all.

3. Our business is dependent and will continue to deg@n our manufacturing facilities, and we are sudgjt to certain risks in
our manufacturing process. Any slowdown or shutdovim our manufacturing operations or strikes, workiappages or
increased wage demands by our employees that coiktfere with our operations could have an adverséfect on our
business, financial condition and results of opei@ts.

We conduct our operations through our manufactuidedity situated at Palghar District in MaharashfThe core of our business
relies on efficient management of the manufactufaugity, however our operations face a spectrdroperational risks, some of
which are beyond our control, such as the breakddainire of equipment or industrial accidents, es@vweather conditions and
natural disasters. Any significant malfunction eedkdown of our machinery, or, our IT systems nm@tgiésignificant repair and

maintenance costs and cause delays in our opesatfome are unable to repair our assets and sysite@timely manner or at all,

our operations may need to be suspended until aeupe the appropriate assets to replace them.diti@d we may be required

to carry out planned shutdowns of our facilitiesrf@intenance, customer audits and testing, orshatdown certain facilities for

capacity expansion and equipment upgrades.

Success of our operations depend on availabilitialbdur and good relationships with our labour éords of the date of this
Prospectus, our employees are not members of @anized labour unions. Strikes and lockouts asaltref disputes with our
labour force may adversely affect our operationkil®ive have not had instance of strikes, lockoutsbour disputes in the past,
we cannot assure you that we shall not experiengestaikes or lockouts on account of labour disputethe future. Such events
could disrupt our operations and may have a métiigerse effect on our business, financial coaditind results of operations.
Further, we may be subject to manufacturing disomgtdue to contraventions by us of any of the @@rss of our regulatory
approvals, which may require our manufacturinglifées to cease, or limit, production until the glises concerning such approvals
are resolved. Although we have not experiencedségmificant disruptions at our manufacturing faw in the past, we cannot
assure you that there will not be any disruptionsur operations in the future. Our inability tdeetively respond to such events
and rectify any disruption, in a timely manner a@n acceptable cost, could lead to the slowdavamatdown of our operations
or the under-utilization of our manufacturing f&gil which in turn may have an adverse effect onlsiness, financial condition
and results of operations.

The concentration of all of our manufacturing opierss in Palghar exposes us to adverse developmelated to regulation, as
well as political or economic, demographic and pttteanges in Maharashtra as well as the occurrehpatural and man-made
disasters in Maharashtra, which may adversely &ffasiness, financial condition and results of atiens. Our manufacturing
operations require significant labour and are aidimnt on government policies in terms of taxesties and incentives made
applicable by the state government. As a result,uarfavorable policies of the state governmenttatesor local governments in
this region, could adversely affect our businéssyicial condition and results of operations.
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4. We derive a significant part of our revenue from ijpa customers and we do not have long term conteagtith these
customers. If one or more of such customers chonseto source their requirements from us, our busiss, financial position
and results of operations may be adversely affected

Our customer base currently comprises a host @fmational and domestic companies. Our top 10 mest® contributed
approximately 34.08%, 31.59% and 36.66% of our meeefrom operations for year ended ofit 8larch 2024, 3% March 2023
and 32 March 2022 respectively. We expect that we wilitioue to be reliant on our major customers inffettédccordingly, any
failure to retain these customers and/or negotiateerms that are commercially viable, with thedeat customers, could adversely
affect our business, financial condition and ressoftoperations. In addition, any defaults or delaypayments by a major customer
or the insolvency or financial distress by a majastomer may have an adverse effect on businessdial position and results of
operations. Many of the purchase orders we rededve our customers specify a price per unit andvdey schedule. However,
such orders may be amended or cancelled prion&diZation, and should such an amendment or caticelltake place, it may
adversely impact our production schedules and itoviess. Cancellation by customers or delay or rédacin their orders or
instances where anticipated orders fail to maiedatan result in mismatch between our inventookesaw materials and of
manufactured products, thereby increasing our auisisregard to maintaining our inventory and retitare of our margins, which
may adversely affect our profitability and liquididdditionally, our customers have high and steinfgstandards for product quality
and quantity as well as delivery schedules. Anjufaito meet our customers’ expectations couldlrésuthe cancellation of
purchase orders. There are also a number of faatirer than our performance that could causedbg of a customer, which
include those customers who may demand price reshsstset-off any payment obligations, require imddication for themselves
or their affiliates, or replace their existing poots with alternative products, any of which mayéan adverse effect on our
business, financial condition, results of operatiand prospects. We typically do not enter intgiegrm agreements with any of
our customers, and an inability to continue to gegaith them would have a material adverse effecbur business, results of
operations and financial condition.

5. There are certain discrepancies/errors noticed ionse of our corporate records relating to forms filevith the Registrar of
Companies and other provisions of Companies Act82013. Some of our corporate records are not &able. Any penalty
or action taken by any regulatory authorities in fure, for non-compliance with provisions of corpaand other law could
impact the reputation and financial position of theéompany to that extent.

There are a few discrepancies in our corporatadsaelated to e-forms filed with the RegistraCaimpanies. These discrepancies
include clerical errors in the annual returns filsdour Company with the ROC in past years. Fotaimse, the attached list of
transfers shows incorrect details in the AnnualiRefiled with the ROC for FY 2008-09, and the star list was not attached in
the Annual Return filed for FY 2009-10. Howeverdk errors were rectified in the Annual Returresdffior FY 2010-11.

Further certain of our corporate records in refatmincrease in authorized share capital, nanmelyrorm-5 filed with the Registrar
of Companies in relation to the increase in autegtishare capital frod1.00 Cr tc® 2.50 Cr approved in General Meeting dated
February 22, 2006 and Form-32 for change in detigmaf Aditya Sharma, Narendra Parameswarappah&tifeand Purushottam
Brijlal Sharma from Director to Whole-time Directare not traceable in the historical records maiethby our Company, or at
the MCA Portal maintained by the Ministry of Corpte Affairs. We have obtained certificate for tlaeng from M/s. NKM &
Associates, Company Secretary in relation to smttaneable corporate records. Further the sharsfaadeed in respect to transfer
of shares of our Company in financial year 200%é not traceable. Accordingly, we have reliedf@dther corporate records
maintained by the Company such as minutes andaeipttegisters to ascertain the information for mhissing corporate records.
While no legal proceedings or regulatory actionlieen initiated against us in relation to the uilalte filings and statutory lapses
as of the date of this Prospectus, we cannot agsuréhat such proceedings or regulatory actiofisnot be initiated against us in
the future in relation to the missing filings anatmorate records. We cannot assure you that arty moceedings will not have a
material adverse effect on our financial conditiwmmeputation.

Further, our Company has not filed Form CHG-1 faration of charge on certain vehicle loan taketha past, which is non-
compliance of section 77 of the Companies Act, 2@EI with rules made thereunder and is subjepét@lty under section 86
which states that the company shall be liable peralty of five lakh rupees and every officer o tompany who is in default
shall be liable to a penalty of fifty thousand rapeHowever, no such loans are outstanding astenofi¢his Prospectus. Further,
board of directors of the company has directed @-®nplemented strict monitoring and improved psses to ensure filing of
CHG-1 in the future.

Our Company has failed to comply with the provisiarf section 135 of the Companies Act, 2013 to dg@nCSR expenses for
the FY 2020-21, which is in non-compliance of saeti35 of the Companies Act, 2013 read with ruleslenthereunder which is
subject to the penalty under section 135(7) ofGhepanies Act, 2013 which states that the comphal Be liable to a penalty of
twice the amount required to be transferred byctdmapany to the Fund specified in Schedule VII eritlnspent Corporate Social
Responsibility Account, as the case may be, oraoee rupees, whichever is less, and every offidehe company who is in

default shall be liable to a penalty of one-terttithe amount required to be transferred by the @mgo such Fund specified in
Schedule VII, or the Unspent Corporate Social Resjtility Account, as the case may be, or two lalpees, whichever is less.
Further, as on date the company has depositechfpent CSR amount in the fund prescribed underdad@ /Il of the companied

Act, 2013 and as on the date there is NIL unsp&R @mount of the company.
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Further, the board structure of the company wasdobt constituted from FY 2022-23 till March 2024 per the provisions of
section 152 of the Companies Act, 2013. Howeveasraedate of our company has complied with the piowrisof section 152 by
according board of director and shareholders’ apgdrand the consequent filing of e-form DIR-12 flee same has been filed with
Registrar of Companies, Mumbai. Consequently, tvapany did not constitute the Audit Committee ahel Nomination &
Remuneration Committee, resulting in non-compliawith Sections 152, 177, 178 of the Companies 2@1,3 read with rules
made thereunder and is subject to penalty und¢ioael59 which states that the such individual ioeator of the company shall
be liable to a penalty which may extend to fiftpiisand rupees and where the default is a contirariegto a further penalty which
may extend to five hundred rupees for each day #feefirst during which such default continues.

Further, our company had not complied with Accougtstandards AS-15 in the past, however the same ltegen duly complied
by the company in the restated financial stateméitsough, no show cause notice in respect ofatheve has been received by
the Company till date, any penalty imposed for sueh-compliance in future by any regulatory auttyocould affect our financial
conditions to that extent.

6. We are heavily reliant on a limited number of sujpgis for raw materials, coupled with the absencdarfig-term agreements,
exposes us to significant risks of supply disrupts price fluctuations, and quality issues, whicbud adversely affect our
business operations, financial condition, and resbf operations.

During the Fiscal 2024, Fiscal 2023, and Fiscal2@2r cost of goods sold (cost of materials coresijrpurchase of stock in trade,
and changes in inventories of finished goods) 8#%718.32 lakhs312,459.25 lakhs, an&l13,343.77 lakhs respectively, which
represented 88.41%, 89.38%, and 91.85% of our tev&om operations. The raw materials we use innsamufacturing process
are primarily sourced from local suppliers in Indige usually do not enter into long-term supplytcacts/agreements with any of
our raw material suppliers and typically source raaterials from the open market. The absence gf-term contracts/agreements
at fixed prices exposes us to volatility in thecpd of raw materials that we require, and we mayriable to pass these costs onto
our customers, which may reduce our profit margins

We face a risk that one or more of our existingadieps may discontinue their supplies to us, andiaability on our part to procure
raw materials from alternate suppliers in a tinmagnner, or on commercially acceptable terms, magraely affect our business,
financial condition, and results of operations. Goality of our products is primarily derived fraime quality of our raw materials,
and any deterioration in the quality of raw matsrgupplied to us will have an adverse effect @gbality of our products, market
reputation, and sales volumes. There can be nagtes that we will be able to maintain our curderg-up of suppliers or an
adequate supply of such raw materials at all times.

Further, our Company has outstanding dues of fpagiables during the Fiscals 2024, 2023, and 2022,306.06 lakh%2,458.40
lakhs, and®3,390.66 lakhs respectively. Any delay in paymenbtr creditors may impact our long-standing relai with our
suppliers and may result in the stoppage of timelt all delivery of raw material. Any such distiop would impact the production
and overall financial position of our Company. Qop ten suppliers for raw materials and pigments sgé contributed
approximately 70.53%, 58.57%, and 62.47% of oual tptirchases for the periods ending March 31, 20®ch 31, 2023, and
March 31, 2022. Our top suppliers may vary fromiqueto period depending on the demand-supply inntlagket, and thus the
supply process from these suppliers might changseasontinue to seek more cost-effective supplierthe normal course of
business.

Since at present our business is concentrated amatetively few significant suppliers, we could exignce a reduction in our

purchases and business operations if we lose om®@ of these suppliers, including but not limitecbn account of any dispute
or disqualification. There may be an adverse efdecour purchases and business operations. We $trimaintain good and long-
term relationships with our suppliers, but there ba no assurance that we will continue to havé soreg-term relationships with

them. We cannot assure that we shall do the sametgm of business, or any business at all, witsahmippliers, and the loss of
business with one or more of them may adversecafiur purchases and business operations. Oulienspgre associated with us
through purchase orders, and we do not enter ifiaite-term agreements with them. Accordingly, suppliers may not perform

their obligations in a timely manner or at all, ukisig in possible delays to our production schedaihd adversely affecting our
output, and may require us to transition our warlother companies. Further, there can be no as=ithat increased demand,
capacity limitations, or other problems experienbgaur suppliers will not result in occasional ghges or delays in their supply
of raw materials and components. Additionally, ¢hean be no assurance that the material suppliedibguppliers shall always

conform to our quality system requirements, inahgdineeting the desired specifications and/or etptirements. Furthermore, as
we typically do not have exclusive arrangements witr suppliers, our suppliers could engage withammpetitors and prioritize

supplies to their other customers, which could asklg impact our ability to procure a sufficientamity of raw materials and

components at competitive rates.

7. Our reliance on certain industries for a significarportion of our sales could have an adverse effentour business.

We are primarily engaged in the business of marnurfeag of blue pigment and the trading of chemicais food colours finding
its application in plastic, rubber, textiles, paperinting inks, paints and coating industries. sguently, our revenues are
dependent on the end user industries that userodugts as an input. The table set forth below ioles/customer segment split of
our revenue from operations for Fiscal 2024, Fi2€&3 and Fiscal 2022.
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Z in lakhs)

Industry Segment Fiscal 2024 % Fiscal 2023 % Fiscal 2022 %

Paints & Coatin 3,696.5! 25.70% 2,198.3! 15.77% 2,794.2 19.23%
Plastic 1,596.8: 11.10% 1,715.4 12.31% 2,664.8! 18.34y
Printing Ink: 6,092.5! 42.35% 6,224.0. 44.65% 5,835.5. 40.17Y
Textiles 1,065.5! 7.41% 1,293.8 9.28% 1,340.3 9.23%
Other: 1,933.5( 13.44% 2,507.3: 17.99% 1,892.4 13.03¥
Total 14,385.01 100% 13,939.03 100% 14,527.46 100%

Factors affecting any of these industries in gdneraany of our customers in particular, could é@cascading adverse effect on
our business, financial condition and results agfrafions. Such factors include, but are not limtegdhe following:

a) seasonality of demand for our customers’ produgtsch may cause our manufacturing capacities tarmerutilized
during specific periods;

b) our customers’ failure to successfully market tipeoducts or to compete effectively;

c) change in any registration requirements or nonwahef registrations or imposition of a regulatdan, or trade sanctions
imposed across the country or any such restricbonthe business or product or customer’s finatipoo;

d) loss of market share, which may lead our custoteersduce or discontinue the purchase of our prisgluc

e) economic conditions of the markets in which ourtcoers operate;

f) regulatory issues faced by these industries iraladd internationally;

g) downturns or industry cycles that impact demand; an

h) changes in technology or consumer tastes and eeqeirts that alter demands for our products.

8. We derive a majority portion of our revenues fromports and are subject to risk of international tdg.

We have historically derived a significant portioihour revenue from exporting to other countrielse Top three countries where
the major export was done in last three fiscalsvéegnam, the UAE, Nigeria, Brazil, Mexico and @hi Other countries include
Poland, the USA, Netherlands, Russia, Spain, MeXiadkey, Malaysia, Thailand and Uzbekistan, etar f@venue from domestic
and export sales is as under:

(in  Lakhs except percentage)
Revenue from Fy 2023-24 | Y0ofrevenue | - 5 55| %ofrevenue | o 50,4 5, | % Ofrevenue
Operations from operations from operations from operations
Domestic 2,957.6: 20.56% 1,618.8° 11.61Y 1,686.2: 11.61%
Expori 11,427.3 79.44Y 12,320.1 88.39% 12,841.2! 88.39%
Total 14,385.01 100.00% 13,939.03 100.00% 14,527.46 100.00%

Therefore, any adverse developments in the glatmai@my or the industries in which our customersajgecould have an impact
on our sales from exports. From time to time, tariuotas and other tariff and non-tariff traderieas may be imposed on our
products in jurisdictions in which we operate oelsé sell our products. There can be no assurdnatehe countries where we
export, among others, where we seek to sell owdymts will not impose trade restrictions on usitufe. We may also be prohibited
from exporting to certain restricted countries thmaty be added to a sanctions list maintained bysitnvernment of India or other
foreign governments. Any such imposition of tra@deriers may have an adverse effect on our restibperations and financial

condition.

Our operations are subject to risks that are sigetcifeach country from where our customers openatéuding:

e Social, economic, political, geopolitical conditoorand adverse weather conditions, such as natusaktdrs, civil
disturbance, terrorist attacks, war or other miitaction, which may adversely affect our busireass operations;

e Compliance with local laws, including legal consita on ownership and corporate structure, enviemad, health, safety,
labour and accounting laws, which may impose oresmd costly obligations on our multinational costos.

e Changes in foreign laws, regulations and poligreduding restrictions on trade, import and expiocegnse requirements, and
tariffs and taxes, intellectual property enforcefrissues and changes in foreign trade and investptdicies and

e Fluctuations in foreign currency exchange ratesnsgéhe Indian Rupee

In addition, our revenues from these markets majirdeas a result of increased competition, regujaaction, pricing pressures
including as a result of anti-dumping measuregttiations in the demand for or supply of our pradwe services. Our failure to
effectively react to these situations or to sudediysintroduce new products in these markets caddersely affect our business,
prospects, results of operations and financialtjposi Further, our international operations arejectbto risks that are specific to
each country and region in which we operate, akagaisks associated with international operationgeneral. These risks include
complying with changes in foreign laws, regulaticarsd policies, including restrictions on trade, artpand export license

requirements, and tariffs and taxes, intellectwapprty enforcement issues and changes in foreggtetand investment policies.
In the event we are unable to effectively addressomply with changes in foreign laws, or meet¢beditions stipulated in our

licenses, we may be subject to penalties and o#mulatory actions, which could adversely affect eeputation, business,

prospects, result of operations and financial doori
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9. We are exposed to foreign currency fluctuationskss particularly in relation to export of productsyhich may adversely
affect our results of operations, financial condith and cash flows.

We export our products to different countries sasWNietnam, Brazil, Mexico, Nigeria, Russia, Turki¥etherlands, Poland, China,
Spain, Malaysia, Thailand, United Arab Emirates biatbekistan and payment for these sales is recé@iviaeign currency. Any
appreciation in Rupee against these foreign curgsveould adversely affect the export value ofgheucts. During the FY 2023-
24, 2022-23 and 2021-22 the exports accountedpfomoximately Rs.11,427.37 lakhs, Rs. 12,320.16dakdd Rs. 12,841.25 lakhs
respectively. The exchange rate between Rupeehasé foreign currencies has fluctuated substaniialtecent years and may
continue to fluctuate significantly in the futurEhe foreign exchange gain/(loss) during the FY 20232022-23 and 2021-22
accounted for Rs. 279.92 lakhs, Rs. 229.22 lakdRan 255.46 lakhs respectively. We bear the campisk of currency exchange
rate fluctuations.

For Fiscal 2024, our revenue from operations wef@,385.01 lakh of which approximately 79.44% of tevenue were from
international markets and remaining 20.56% werenfindia. Change in the value of currencies wittpees to the Rupee may
cause fluctuations in our operating results exmess Rupees. The Exchange rate between the Rupkether currencies is
variable and may continue to fluctuate in futurayAdverse or unforeseen fluctuations with respeettte unhedged exchange rate
of any foreign currency for Indian Rupees may affee company'’s results of operations. We are nedlved in the hedging of
foreign currency which would result in losses araing resulting from translation of foreign currendgnomination on our
financials. We are subject to the risks associat#ld carrying out business operations on an intional scale, including the
following, the occurrence of any of which may aday affect our business, results of operatiomgricial condition, cash flows
and future prospects:

e Import and export regulations that could among rtleeode profit margins or restrict imports or entpochanges in foreign
exchange controls and tax rates, foreign currerciiange rate fluctuations, including devaluations.

e Changes in regional and local economic conditiamduding local inflationary pressures, economicleyand demand for
products in the international markets;

e Changes in laws and regulations, unsettled pdlitioaditions and possible terrorist attacks agadesintries where we sell
our products or have other interests;

In the event that we are unable to anticipate &edtéerely manage these and other risks, it coadeha material and adverse effect
on our business, results of operations, finan@abdion, cash flows and future prospects.

10.We have significant working capital requirements.Wwe experience insufficient cash flows from our egtions or are unable
to borrow to meet our working capital requiremenis,may materially and adversely affect our busisegash flows and
results of operations.

Our business requires significant working capitatluding in connection with our manufacturing opienas, financing our
inventory, purchase of raw materials and our dguakent of new products which may be adversely adfétly changes in terms
of credit and payment. A large amount of our wogk@apital is blocked in trade receivables and itwees. Delays in payment
under on-going purchase orders or reduction of mcly@ayments and/or accelerated payments to stppl@uld adversely affect
our working capital, lower our cash flows and miatér increase the amount of working capital tdfimeded. Currently, our working
capital requirements have shown significant vasiatiover the audited periods, driven by changéisdmays of inventories, trade
receivables, and trade payables. Specificallydtyes of inventories increased from 45 days as atmal, 2022, to 51 days as of
March 31, 2023, indicating a longer holding periiodinventory, which ties up more capital and raisarrying costs. Additionally,
the days of trade receivables increased from 76 e88 days over the same period, suggesting ei&legllections from customers
and further straining cash flow. While the daydrafie payables initially rose from 82 days to 98sléhey decreased to 75 days
by March 31, 2024, implying faster payments to digpp and increased cash outflows.

We may also be unable to adequately finance oukingicapital requirements on account of variousdies; including extraneous
factors such as delay in disbursements under oanding arrangements, increased interest ratesiaimse or other costs, or
borrowing and lending restrictions or finance ouorking capital requirements on commercially accelgtaerms or at all,
devolvement of our bank guarantees by our bankerssach of which may have a material adverseedie our business, financial
condition, prospects and results of operationseldecide to raise additional funds through therirence of debt, our interest and
debt repayment obligations will increase, and cdde a significant effect on our profitability andsh flows and we may be
subject to additional covenants, which could limit ability to access cash flows from operations.

Our inability to generate sufficient cash flowstlire future could adversely affect our ability tméluongoing and future projects,
capital expenditures, and other critical liquidieds. If we cannot maintain or improve our casiv flerformance, we may struggle
to finance new investments, support operationavities, or meet financial obligations. Such diffiies could materially impair
our business operations, hinder growth prospectd, reegatively impact our overall financial healfor a comprehensive
understanding of our financial position, pleaser¢d the'Restated Financial Statementsdn page 140 of this Prospectus.

11. Our Company has had a negative operating cashflowtivo fiscal years. Sustained negative cash flowldoadversely
impact our business, financial condition and resslof operations

28



Unilex Colours and Chemicals Limited

The detailed break up of operating cash flows rerearized in below mentioned table and our Compaty feported negative
operating cash flow for the two fiscal years, 2@21& 2023-24. Sustained negative cash flow couleeegkly impact our business,

financial condition and results of operations.

(R in lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23 F.Y. 2021-22
Net Cash flow from Operating activiti (407.70 233.6¢ (553.38

For further details, sed-fnancial Statementsand “Managements Discussion and Analysis of Financial @fition and Results
of Operations$ on page 140 and 176, respectively. We cannotrasgu that our net cash flows will be positivetie future.

12.We are subject to strict quality requirements, réguinspections and audits, and the success andendatceptability of our
products is largely dependent upon our quality cmis and standards. Any failure to comply with qugl standards may
adversely affect our business prospects and finahpierformance, including cancellation of existingnd future orders.

All our products and manufacturing processes algestito stringent quality standards and specificat as specified by our
customers and also covered under the quality stdads certification. Furthermore, we have beerogaized as a Three Star
Export House by the Ministry of Commerce, Governtadrindia. To ensure global product compliancer(ipe) AB Sweden, we
have received a Certificate of REACH Registratisayed under the REACH Regulation (Registratioraliation, Authorization,
and Restriction of Chemicals), a regulation of Bugopean Union (EU). Given the nature of our prégland the sector in which
we operate, we believe that our customers have steyidards for product, quality and delivery schesluAdherence to quality
standards is a critical factor as a defect in pevdwanufactured by our Company or failure to compity the specifications of our
customers may, in turn, lead to the manufacturifiguty end-products by our customers. This maylle cancellation of supply
orders by our customers. As a result, any failur@wor part to maintain applicable standards andufisature products according
to prescribed quality specifications, may leadassl| of reputation of our Company, cancellationhef order, loss of customers,
rejection of the product, which will require usibgur additional cost to replace the rejected pobdall or any of which could have
adverse effect on our business and financial cmmgitlthough, no such instance occurred in the, igsthe Company till date.
Additionally, it could expose us to monetary lidtyiland/ or litigation. Further our facilities, press and products are exposed to
regular inspection and audits by our customerguee that their internal standards are approgyiatet. Any non-compliance
observed during inspection/audit may have an aévierpact on our business, financial condition, itesef operations and future
prospects. Any negative publicity regarding our @amy or our products could adversely affect ountaion, our operations and

our results from operations.

Further, details of sales return for past threarfgial year are as below:

(in lakhs)
Particulars 2023-24 2022-23 2021-22
Sales Retur 18.4¢ 25.9¢ 30.91
% of Revenue from Operatic 0.13% 0.19% 0.21%

13.The Registered office from where we carry out owdiness activities are owned by our Promoter Groaptity, Chemi
Udyog, and has been obtained by us on lease /rebgadis. In case of non-renewal of lease/rent agresns or dispute in
relation to use of the said premise, our businesglaesults of operations can be adversely affected.

Our Registered office is situated at No. 106-10dyeént Atria, Chincholi Bunder Road, Malad (West)uibai, Maharashtra,
India-400064, from where we carry out our busiressvities. This office space has been leased fwamPromoter Group entity,
Chemi Udyog vide a rent agreement for 106, AdvemniaAdated June 01, 2024 for a period of 11 moeffective from June 01,
2024 at a monthly rent &b,000/- and leave and license agreement for 10v¥edtdAtria, dated May 15, 2024, for a period of 5
years, effective from April 01, 2024, at a monthiyt ofZ 50,000/-. Our Company has entered into such tcdioss due to easy
proximity and quick execution on arm’s length praseper Companies Act 2013 and other applicabls.law

In the event of termination/non-renewal of saideggnents, we may be required to vacate the saidiggemvhich may cause
disruption in our inventory management, corpordfaira and business and impede our effective oeratwhich could lead
temporarily impact our business operations until get suitable alternative premises. For detailshen duration of existing
rent/lease agreements for our premises, pleaseteefee sectionitled “Our Business-Properties’beginning on page 93 of this
Prospectus. There can be no assurance that wénvtiie future, be able to renew the agreementthoexisting locations on same
or similar terms, or will be able to find alternd¢eations for the offices on similar terms favduleato us, or at all. We may also
fail to negotiate the renewal of our rent agreemémt our premises, either on commercially accdpttdsms or at all, which could
result in increased rental rates for subsequergwals or searching of new premises, affecting @nenicial condition and
operations. In the event that the lease/rent ageatis terminated or they are not renewed on cormialBr acceptable terms, we
may suffer a disruption in our manufacturing opera& which could materially and adversely affect business, financial
condition and results of operations.

14.The Company aims to achieve 100% capacity utilizatin FY 2024-25 and wish to acquire the businesgesimilar areas
for which the targets have not yet been identified.
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The Company aims to achieve 100% capacity utibzatn financial year 2024-25. As part of its inangagrowth strategy, the

company is actively exploring acquisition opporties in business that operate in similar areaxpaued its capacity, specifically
those in colors and pigments that are currentlditiga However, specific targets have not yet belemtified. This pursuit could

lead to potential operational disruptions during titansition, unforeseen challenges in integratiegnew unit, and the possibility
of not achieving the anticipated efficiency gaiMoreover, the combined impact of these factors amdversely affect the

company's business operations, future prospeatsfimancial performance and opportunity costs. €hsrno guarantee that the
acquisition will be completed or that it will metbe expected strategic and financial objectivescivhould negatively impact the
Company'’s overall strategic goals and performance.

15.Any Penalty or demand raised by statutory authadiin future will affect financial position of th&€ompany.

Our Company is engaged in the manufacturing busjivesich attracts tax liability such as Goods anadvige tax and Income tax
as per the applicable provisions of Law. We are sishject to the labour laws like depositing oftciutions with Provident Fund,
Employee State Insurance and Professional Taxh&wuthere have been certain delays in the filil@®T Returns and EPF returns
due to operational reasons and due to techniaa isEEPF Portal, but the company has now impleatestrict monitoring and
improved processes to ensure timely filing of netuin the futureThe details of delayed GST & EPF returns filedthy Company
along with the steps taken by the Company to nestith delays are as under:

GST Returns:

Financial Return Total Number of | Establishments With | Reason for delay Steps taken by the
Year Type establishment Delayed Filings Company to address
such delays
2023-2024| GSTR3B 2 2 Due to operational readofi§™Pany has paid late
ees while filing the
2022-2023| GSTR3B 2 2 Due to operational reagoffSPective retums. This
same has been reflected
2021-2022| GSTR3B 2 2 Due to operational reagofis the return of the
subsequent month and
2020-2021| GSTR3B 2 2 Due to operational reagoféerest has been paid.
Further, the company
2019-2020| GSTR3B 1 1 Due to operational reago@s now implemented
strict monitoring and
2018-2019| GSTR3B 1 1 Due to operational readoingproved processes {0
ensure timely filing of
2017-2018| GSTR3B 1 1 Due to operational reagomegurns in the future.
EPF Returns:
Financial | Total Amount of| Total No.| Establish- | Reason for delay Steps taken by the
Year all Oof ments With Company to address suc
Establishments | Establis- | Delayed delays
Paid (in Lakhs) | hments | Payments
2024-202¢ 0.01 1 1 Due to technical issue of EPF Porta] '€ company made the
payment of Provident Fund
2023-2024 0.04 1 1 Due to technical issue of EPF Portdfontribution. The company
has not received any notice
2022-2023 0.04 1 1 Due to technical issue of EPF Portainder rule 32A of the
Employees' Provident Fund
2021-2022 0.03 1 1 Due to technical issue of EPF Portapcheme, 1952. Further, the
company has now
2020-2021 0.03 1 1 Due to technical issue of EPF Portamplemented stric
monitoring and improveg
2019-202¢ 0.02 1 1 Due to technical issue of EPF Portdlfocesses to ensure timely
filing of returns in the futun

While the company has made the payment of finesélges for delays in payment of such statutorysgdueherever applicable,
these have not been material in nature. Howevgrdamand or penalty raised by the concerned atytiarfuture for any previous

year and current year will affect the financialifios of the Company. Any demand or penalty raisgdhe concerned GST & EPF
authorities for such late filing may affect theditial position of the company, although there raseoutstanding dues of the
company which are yet to be paid as on filing adpectus.

16.Inventories and trade receivables form a major part our current assets. Failure to manage our inveny and trade
receivables could have an adverse effect on ouesaprofitability, cash flow and liquidity.
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Our Company’s business is working capital intensimd hence, inventories and trade receivables éomajor part of our current
assets. The results of operations of our businessi@pendent on our ability to effectively manage imventory and trade
receivables. To effectively manage our inventorg, must be able to accurately estimate customer mvjpotential orders and
supply requirements and purchase new inventoryrdoggly. However, if we misjudge expected custordemand/ Potential
orders, it could cause either a shortage of pradoicn accumulation of excess inventory. DurirgElY 2023-24, 2022-23 and
2021-22 our inventories werel,758.69 lakhst 1,453.02 lakhs an®l 1,955.53 lakhs.

To effectively manage our trade receivables, wetrhasable to accurately evaluate the credit woetssnof our customers and
ensure that suitable terms and conditions are divéimem in order to ensure our continued relatigngith them. However, if we
fail to accurately evaluate the credit worthineEswr customers, it may lead to bad debts, delayec¢overies and / or write-offs
which could lead to a liquidity crunch, thereby asely affecting our business and results of omerat During the FY 2023-24,
2022-23 and FY 2021-22 our trade receivables wet@l42.17 lakhsg 3,387.77 lakhs andl 3,323.64 lakhs respectively. As on
March 31, 2024 our outstanding due from the topatelimounted t& 373.55 lakhs representing 8.41% of our total desbid/e
may be subject to working capital risks due to gielar defaults in payment by clients, which mayriesour ability to procure raw
materials and make payments when due. In additiop,delay or failure on our part to supply the isegiquantity or quality of
products, within the time stipulated by our agreetsgeto our customers may in turn cause delay ymgat or refusal of payment
by the customer. Such defaults/delays by our custsiim meeting their payment obligations to us maye a material effect on
our business, financial condition and results oférafions. Such situation may require an additi@mal, consequently, higher
finance cost which will adversely impact our prafiility.

17.We are subject to increasingly stringent environmah health and safety laws, regulations and stamds. Non- compliance
with and adverse changes in health, safety, laboand environmental laws and other similar regulatie to our
manufacturing operations may adversely affect owdiness, results of operations and financial coridit.

We are subject to a wide range of laws and goventnegulations, including in relation to safetyatib, labour, and environmental
protection. These safety, health, labour, and enuirental protection laws and regulations imposeérotson air and water release
or discharge, noise levels, storage handling, rreat, processing, along with other aspects of camufacturing operations. For
instance, there is a limit on the amount of pohttdischarge that our manufacturing facility malease into the air and water.
Environmental laws and regulations in India havedoee and continue to be more stringent, and thpeseod extent of new
environmental regulations, including their effentaur operations, cannot be predicted with anyagast. In case of any change in
environmental or pollution regulations, we may bguired to invest in, among other things, environtalkemonitoring, pollution
control equipment, and emissions management aradt e#penditure to comply with environmental staddaAny failure on our
part to comply with any existing or future regubeis applicable to us may result in legal proceesliimcluding public interest
litigation being commenced against us, third patéyms or the levy of regulatory fines. Furthery aolation of the environmental
laws and regulations may result in fines, crimisahctions, revocation of operating permits, or dbwih of our manufacturing
facility. The occurrence of any of these eventsldédwave an adverse effect on our business, restiliperations and financial
condition.

As a consequence of unanticipated regulatory aratbvelopments, future environmental and regutalated expenditures may
vary substantially from those currently anticipatéde cannot assure you that our costs of complwitg current and future
environmental laws and other regulations will ndversely affect our business, results of operatmmBnancial condition. In
addition, we could incur substantial costs, oudpias could be restricted from entering certainkets; and we could face other
sanctions, if we were to violate or become lialiider environmental laws or if our products becowr-rcompliant with applicable
regulations. Our potential exposure includes fiaed civil or criminal sanctions, third-party propedamage or personal injury
claims and clean-up costs. The amount and timirgpsfs under environmental laws are difficult tedict. We cannot assure you
that we will not be involved in future litigatiorr other proceedings, or be held liable in any ditign or proceedings including in
relation to safety, health and environmental majtigre costs of which may be significant.

18.We face competition from both domestic as well asltimational corporations and our inability to comgte effectively may
have a material adverse impact on our businessafinial condition and results of operations.

We face competition in our business based on gricilationships with customers, product qualitistomization, and innovation.
We face pricing pressures from companies, thalleeto produce such products at competitive @xisconsequently, may supply
their products at cheaper prices. We are unabéessare you that we shall be able to meet the grigiessures imposed by such
domestic or multinational competitors which wouldversely affect our business, financial conditiom aesults of operations.
Additionally, some of our competitors may have ¢eeéinancial, research and technological resoyfdeeger sales and marketing
teams and more established reputation. They maybalén a better position to identify market treretfapt to changes in industry,
innovate and develop new products, offer competifivices due to economies of scale and also emsocduct quality and
compliance.

19.0ur Group company is engaged in similar line of bosss as of ours. There is no non-compete agreemmdmtween our
company and such other entity. We cannot assuret tiar Promoters will not be favor the interests sdich Companies over
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our interest or that the said entities will not eapd which may increase our competition, which magvarsely affect business
operations and financial condition of our company.

Our Group Company, Vardhaman Dyestuff Private Bahits engaged in the business of manufacturinggofignt Green 7 which

is similar line of business segment as ours. We Imat entered into any non-compete agreement with entity. We cannot assure
that our Promoters who has common interest in esatities will not favour the interest of the saitiges. As a result, conflicts of

interests may arise in allocating business oppdarésramongst our Company and our Group Compagijréamstances where our
respective interests conflict. In cases of confliair individual Promoters may favour the otheiitgnaather than our Company.
There can be no assurance that our Promoters deimup Companies will not compete with our existinginess or any future
business that we may undertake or that their istensill not conflict with ours. Any such presemidafuture conflicts could have

a material adverse effect on our reputation, bgsineesults of operations and financial conditidriclv may adversely affect our
profitability and results of operations.

20. Our Company operates under several statutory angulatory approvals in respect of our operations. ifae to obtain or
maintain licenses, registrations, permits and appads may affect our business and results of opavas.

Our business operations necessitate various staianad regulatory permits, licenses, and approvéltsle we believe that we have

acquired the necessary permits and licenses esisiemtour business operations, we cannot guarahseve have identified every

statutory or regulatory requirement that may agplpur operations. Additionally, some of these appfs have finite durations

and mandate periodic renewals. We are obligatehsoire the renewal of these permits, licensesapptbvals. Failure by us to

renew, maintain or obtain the required permitsppravals in time may result in the interruptionoofr operations and may have a
material adverse effect on our business, finar@abition and results of operations.

Further, TAN Certificate of the company is not gable. Our Company has presently obtained thesibgguégistrations. We cannot
assure you that the approvals, licenses, registrmtind permits required will be issued to us aodé already issued will not be
suspended or revoked in the event of non-compliaviteany terms or conditions thereof, or pursuanany regulatory action.
Any denial, suspension or revocation of the apgmVigenses, registrations and permits that has loe may be issued to us may
affect our business and results of operationsflther details regarding the material approvétgrises, registrations and permits,
which have not been obtained by our Company orpeding renewal, s¢&overnment and Other Approvalsbn page 187 of
this Prospectus.

21. We are dependent on our promoter and senior managetand other key personnel, and the loss of, or @ability to
attract or retain, such persons could affect our $iness, results of operations, financial conditiamd cash flows.

Our performance depends largely on the effortsabilities of our Promoters include PurushottamIBFiSharma, Chairman &
Whole-time Director; Aditya Sharma, Managing Di¢t Narendra Parameswarappa Kotehall, Whole-timeedbor; and
Manojkumar Shyamsunder Sharma, Executive Direetibigf whom have more than 30 years of experiencthé Pigment and
Dyes industry. Kabir Radheyshyam Sharma and Raifishikakumar Sharma, both Executive Directors, feayears of experience
each. They have gained significant experienceiflithe of business and have built strong relatgps with suppliers, customers,
regulators over the years. They have been actinelyived in the day-to-day operations and managéraEour Company. We
believe that the inputs and experience of our sanamagement, particularly those mentioned, aneaddé for the procurement of
raw materials, pigments and successful deliverproducts, and overall business operations. For rdeteils regarding the
experience of our key management personnef,GeeManagement on page 119 of this Prospectus.

However, we cannot assure you that these individoabny other member of our senior management v&@dmot leave us, join
a competitor, or that we will be able to retainfspersonnel or find adequate replacements in dytimanner, if at all. Hiring and
training replacement personnel may require a laengpd of time when qualified personnel terminateittemployment with our
Company. We may also need to increase employeeamsation more rapidly than in the past to remampetitive in attracting
the necessary employees for our business. Theofabese individuals may adversely affect our bes# results of operations,
financial condition, and cash flows.

22.There are outstanding legal tax proceedings invalgiin our Company. Any adverse decisions could irapaur cashflows
and profit or loss to the extent of demand amoumterest and penalty, divert management time anteation and have an
adverse effect on our business, prospects, reafligperations and financial condition.

There are outstanding legal proceedings involving €ompany. For details, sé®utstanding Litigation and Material
developmentsbeginning on page 184 of this Prospectus

Litigations/Matters involving our Company:

(% in lakhs)
Nature of Cases No. of Outstanding Cases  Amount Involved (in X Lakhs)
Tax proceedings:
Direct Tay 1 1.8¢
Indirect Tas - -

32



Unilex Colours and Chemicals Limited

Nature of Cases No. of Outstanding Cases  Amount Involved (in X Lakhs)
Total 1 1.88
For further details, please refer to the chaptéiet “Outstanding Litigations and Material Developmentsin pagel84 of this
Prospectus.

23. If we are unable to manage our growth effectivelypdfurther expand into new markets our businesstdte financial
performance and results of operations could be miathy and adversely affected.

The success of our business will depend on ouityabil effectively implement our business and growstrategy. As part of our
growth strategy, we aim to, among other things.ticoe to grow our businesses as and when oppaesreiist including by
Continuing to strengthen our existing product g@itfwith attractive growth and profitability prosgts, to strive for cost efficiency,
attracting and retaining talented employees andsiog on consistently meeting quality standards

As we continue to grow our business and expandnateer markets, we may face several challengesidimg as set forth below:
acquiring new customers;
identifying customer requirements and preferencesich markets;
obtaining approvals and certifications for our prod in such jurisdictions;
making accurate assessments of the resources wegyiire;
preserving a uniform culture, values and work emvinent;
developing and improving our internal administrativinfrastructure, particularly our financial, opewaal,
communications, internal control and other intesyatems;

e recruiting, training and retaining sufficient skill management, technical and marketing personnel;

e maintaining high levels of customer satisfactiomg a

e adhering to expected performance and quality staisda
In pursuing our growth strategy, we will requiredéinal capital investments and cash outlays, tviniay have a material impact
on our cash flows and results of operations.
Our operating expenses and capital requirementsmeegase significantly pursuant to our expansi@ng Our ability to manage
our growth effectively requires us to forecast aately our sales, growth and manufacturing capaaitgt to expend funds to
improve our operational, financial and managementrols, reporting systems and procedures. An litabo implement our future
business plan, manage our growth effectively, frtexpand into new markets or failure to securerdpired funding on
favourable terms or at all could have a material adverse effect on our business, future finarméformance and results of
operations.

24. Our contingent liabilities as stated in our Restat&inancial Statements could affect our financiabadition.

Our Contingent liabilities as on March 31, 2024 &&53.91 lakhs. If these contingent liabilities madaérie, fully or partly, the
financial condition of our Company could be affecte

(Z In lakhs)
Particulars ASEIEIEN S
2024 2023 2022
In respect of GS 51.9% 28.9¢ -
In respect of Income Tax & TD 1.94 1.8¢ 1.8¢
TOTAL 53.91 30.86 1.88

For more information, regarding owontingent Liabilities please refer'Annexure XXIX” in chapter titled“Financial
Information of the Company’beginning on page 164 of this Prospectus.

25. The cost of implementing new technologies for oypevations could be significant and could adverselect our business,
financial condition and results of operations.

Our future success may depend in part on our plditespond to technological advances and emesgarglards and practices on
a cost effective and timely basis. We cannot asgore that we will be able to successfully make timend cost-effective
enhancements and additions to the technology, lpepth technological improvements in order to meaat customers’ needs or
that the technology developed by others will noider our products less competitive or attractimeaddition, rapid and frequent
technology and market demand changes can ofterrexgsting technologies and equipment obsoletpgjireg substantial new
capital expenditures or write-down of assets. Qiluffe to successfully adopt such technologies tost effective and a timely
manner could increase our costs (in comparisomuta@ompetitors who are able to successfully impletnsech technologies) and
lead to us being less competitive in terms of oiggs or quality of services we provide. Furtherpiementation of new or upgraded
technology may not be cost effective, which mayeasdgly affect our profitability. Any of the aboveemts may adversely affect
our business, financial condition, results of ofiers and prospects.

26. Our insurance coverage may not be adequate to pbtes against certain operating hazards and thisyn@ave a material
adverse effect on our business
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Our operations are subject to risks inherent in ufeciuring facilities such as risk of equipmentuee, work accidents, fire,
earthquakes, flood and other force majeure eveats,of terrorism and explosions including haz#éinds may cause injury and loss
of life, severe damage to and the destruction op@rty and equipment and environmental damage.s@uificant insurance
policies consist of, among others, industry carekpge policy for our factory premises in respecbuoilding, stock & plant &
machinery, keyman insurance and vehicle insuraitgle we believe that we maintain insurance coveragadequate amounts
consistent with size of our business, our insurgudieies do not cover all risks, specifically Bskuch as machinery breakdown,
goods in transit, product liability insurance andurance in respect of assets situated at Admatictr office. Failure to effectively
cover ourselves against the associated risks mgnpally lead to material losses. There can bassurance that our insurance
policies will be adequate to cover the losses/ dgmauffered or that such insurance coverage wiiticue to be available on
reasonable terms or will be available in sufficiantounts to cover one or more large claims, ortti@insurer will not disclaim
coverage as to any future claim. If we suffer aigant uninsured loss or if insurance claim ispect of the subject matter of
insurance is not accepted or any insured lossradffey us significantly exceeds our insurance ayer our business, financial
condition and results of operations may be matgréaid adversely affected.

27. We are dependent on third party transportation piders for the delivery of our raw material and pradts. Accordingly,
continuing increases in transportation costs or uvailability of transportation services may have adverse effect on our
business, financial condition, results of operatisrand prospects.

We do not maintain an in-house transportationitgcnd depend on third-party transportation argidiics services at every stage
of our business activities, including procurementrf suppliers and delivering finished products ustomers. While we engage
transportation companies as needed, we have radllissed definitive agreements with any third-paransport service providers.

The transportation solutions available in the mirkehere we operate are typically fragmented, &edcbst incurred for goods

transported by third-party carriers often excedus dontracted transportation fees. Consequentiypvexing compensation for

damaged, delayed, or lost goods can be challengiagent instances, such as transportation vetieieg on strike due to fuel

price increases, resulted in delays and potenigsalgtions in handling and procurement processk&hcould have led to possible
damage to products in transit. Although no suctaimses have been noticed as on date but suchéest#froccur may affect our

business operations.

28. Activities involving our manufacturing process carause injury to people or property in certain cinmstances. A significant
disruption at any of our manufacturing facilities @y adversely affect our production schedules, cpstdes and ability to
meet customer demand.

Although we employ safety procedures in the openadif our manufacturing facilities and maintain wiva believe to be adequate
insurance, there is a risk that an accident mayrcatcany of our manufacturing facilities. Althoygto injury to people or property
in the Company in the past 3 financial years, andant may result in personal injury to our emplesiedestruction of property or
equipment, environmental damage, manufacturinglivety delays, or may lead to suspension of o@rajions and/or imposition
of liabilities. Any such accident may result indation, the outcome of which is difficult to asses quantify, and the cost to defend
such litigation can be significant. As a resulg tosts to defend any action or the potentiallligbiiesulting from any such accident
or death or arising out of any other litigationdaany negative publicity associated therewith, aye a negative effect on our
business, financial condition, results of operatjarash flows and prospects. In particular, if afiens at our manufacturing facility
were to be disrupted as a result of any significaatkplace accident, equipment failure, naturabslisr, power outage, fire,
explosion, terrorism, adverse weather conditioaisolir dispute, obsolescence or other reasonsjnaurcial performance may be
adversely affected as a result of our inabilityrieet customer demand or committed delivery schedateour products.

29. The markets in which we compete are characterizgdcbnsumers and their rapidly changing tastes aneferences and
therefore as a result our Company may be affectgdaby disruptions in the industry.

We are in the business of manufacturing of pigmeantstrading of chemicals and food colours usedide range of industries.
Our products are majorly used for commercial angskbold consumption or usage. Thus, the markeigich we compete are
characterized by changing consumer tastes, prefeservolving industry standards and continuousrorgiments in product
quality and variants. These conditions frequergisuit in short product life cycles. Moreover, we dependent on the spending
habits of the consumers in India. If the end-ugenand is low, we may see significant changes iergrttom our customers and
may experience greater pricing pressures. If telolgies or standards supported by us become obsmidééd to gain widespread
commercial acceptance, we may experience a reddesnd for our products which may result in a decin sales and in
operating margins.

30. None of our Directors possess experience of beingle board of any listed company.
None of our Directors possess experience of bairty@ board of any listed company and accordinghy not be adequately well-

versed with the activities or industry practiceslentaken by the listed company. We cannot asswighat this lack of adequate
experience will not have any adverse impact omthaagement and operations of our Company.
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Our Company will also be subject to compliance megments under the SEBI Listing Regulations andco#pplicable law post
listing of the Equity Share on the Stock Exchan@as: Board is capable of efficiently managing seompliance requirements
including by engaging professionals having expeiitismanaging such compliances.

31. We have in the past entered into related party tantions and may continue to do so in the futurehefe can be no
assurance that such transactions, individually on the aggregate, will not have an adverse effect awr Company’'s
financial condition and results of operations.

Our Company has entered into various transactioitis @ur directors, promoters, promoter group andugr entities. These
transactions, inter-alia includes sales, remunmnatoans and advances etc. For details, pleaset@fAnnexure XXXI - Related
Party Transactions”under Section titledFinancial Information of the Company” and Chapter titledCapital Structure”
beginning on page 165 and 55 respectively oRhispectus. Our Company has entered into suchattoss due to easy proximity
and quick execution in accordance with Companid<2At3 and other applicable laws. Although all tedaparty transactions that
we may enter into in the future are subject to apgk by our Audit Committee, Board or shareholdes, required under the
Companies Act, we cannot assure you that suchefutansactions or any other future transactiordiyidually or in aggregate,
will not have an adverse effect on our financiahdition and results of operations or that we cawtd have achieved more
favourable terms if such transactions are not edterto with related parties. Furthermore, itksly that we may enter into related
party transactions in the future. Any future traas with our related parties could potentialiyalve conflicts of interest.
Accordingly, there can be no assurance that swtsactions, individually or in the aggregate, wik have a material adverse
effect on our business, financial condition, cdelwv$, results of operations and prospects.

32. Under-utilization of our manufacturing capacities ay have an adverse effect on our business, futurespects and future
financial performance. Moreover, information relatig to capacity utilization of our production factly included in this
Prospectus is based on certain assumptions and Ib@sn subjected to rounding off, and future produmti and capacity
utilization may vary.

Our capacity utilization levels are dependent onatility to carry out uninterrupted operationsranufacturing facilities as well
as on the market demand of the products sold bAm&ng others, the capacity utilization also depgengon the availability of
raw materials, labour, industry/ market conditiamsl procurement practice followed by our custom@rsing the Fiscals 2024,
2023 and 2022, our overall capacity utilizationlétailed below: -

Particulars 2023-24 2022-23 2021-22 Existing installed
MTPA MTPA MTPA capacity (p.a.)

Installed Capacity (Production Beta Bl 1977.6( 1977.6( 1977.6(

Actual Productio 1878.0( 1680.0( 1581.0( 1977.60

Capacity Utilization (in % 95% 85% 80%

*The information related to the installed capaci¢ybased on the certificate received from A.D. JoShartered Engineers &
Valuers LLP vide their certificate dated June 1220

In the event we are unable to achieve consideredgbacity utilization of our current manufacturiragrility, it would result in
operational inefficiencies which could have a mateadverse effect on our business, results, fidrmondition and future
prospects. Under-utilization of our manufacturirapabilities over extended periods, or significamtler-utilization in the short
term, could materially and adversely impact ouribess, growth prospects and future financial perforce.

33. The Objects of the Issue for which funds are beirgjsed, are based on our management estimates aadehnot been
appraised by any bank or financial institution omg independent agency.

The deployment of funds will be entirely at ouradetion, based on the parameters as mentionec: iohtapter titledObjects of
the Issue” The fund requirement and deployment, as mentiangte section titledObjects of the Issue”on page 68 of this
Prospectus is based on the estimates of our mamsemd has not been appraised by any bank orcialanstitution or any other
independent agency. These fund requirements aesllmasour current business plan. We cannot ashatdhe current business
plan will be implemented in its entirety or at afl. view of the highly competitive and dynamic na&wf our business, we may
have to revise our business plan from time to tame& consequently these fund requirements. The dmglot of the funds as stated
under chaptefObjects of the Issue’is at the discretion of our Board of Directors amdot subject to monitoring by any external
independent agency. Further, we cannot assuré¢hthaictual costs or schedule of implementatiorniaied under chaptéDbjects
of the Issue”will not vary from the estimated costs or schediflenplementation. Any such variance may be oroant of one or
more factors, some of which may be beyond our chn@ccurrence of any such event may delay oumssi plans and/or may
have an adverse bearing on our expected revendesaanings.

34. Any variation in the utilization of the Net Procesdas disclosed in this Prospectus shall be subfeatertain compliance
requirements, including prior approval of the shanelders of our Company.

We propose to utilize the Net Proceeds for Repaymiea portion of certain borrowing availed by mampany, Funding to meet
working capital requirements and general corpgratposes. For further details of the proposed dbjetcthe Issue, s€©bjects
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of the Issue”beginning on page 68 of this Prospectus. Howethesse objects of the Issue have not been appraysadybbank,
financial institution or other independent agenfeyrther, we cannot determine with any certaintwé would require the Net
Proceeds to meet any other expenditure or fundeaigencies arising out of the competitive environtmdusiness conditions,
economic conditions or other factors beyond ourtrodnin accordance with the Companies Act, 2018 #me SEBI ICDR
Regulations, we cannot undertake any variatiorhi utilization of the Net Proceeds as disclosethisa Prospectus without
obtaining the approval of shareholders of our Caomarough a special resolution. In the event of smch circumstances that
require us to vary the disclosed utilization of Met Proceeds, we may not be able to obtain theoappof the shareholders of our
Company in a timely manner, or at all. Any delayrability in obtaining such approval of the shaskelers of our Company may
adversely affect our business or operations. Furthher Promoters would be required to provide ait egportunity to the
shareholders of our Company who do not agree withpooposal to modify the objects of the Issuea @irice and manner as
prescribed by SEBI. Additionally, the requirememptovide an exit opportunity to such dissentingrsholders of our Company
may deter our Promoters from agreeing to the variaif the proposed utilization of the Net Proceexl&n if such variation is in
the interest of our Company. Further, we cannatrasgou that the Promoter will have adequate ressuat their disposal at all
times to enable them to provide an exit opporturitylight of these factors, we may not be abledoy the objects of the Issue to
use any unutilized proceeds of the Issue, if amgnéf such variation is in the interest of our Gumany. This may restrict our
Company’s ability to respond to any change in awsitess or financial condition, if any, which malvarsely affect our business
and results of operations.

35. We cannot guarantee the accuracy or completenestofs and other statistics with respect to Indthe Indian economy
and industry in which we operate contained menti@hender chapter titled Industry Overview in the Fpectus

While facts and other statistics in the Prospeotleting to India, the Indian economy and the indus which we operate has
been based on various governmental and organizdticeb site data that we believe are reliable, arenot guarantee the quality
or reliability of such materials. These data hasrbéaken from the website such lat$ps://openknowledge.worldbank.arg/
https://openknowledge.worldbank.grdpttps://pib.gov.in/ and https://www.ibef.org/for which we have taken the NOC, where
required. While we have taken reasonable caregnmeproduction of such information, industry faatel other statistics have not
been prepared or independently verified by us groduour respective affiliates or advisors andréifiere we make no representation
as to their accuracy or completeness. These factother statistics include the facts and stasisticluded in the chapter titled
“Industry Overview” beginning on page 83 of this Prospectus. Due tagiplysflawed or ineffective data collection methaats
discrepancies between published information andketaractice and other problems, the statisticeihenay be inaccurate or may
not be comparable to statistics produced elsewdredeshould not be unduly relied upon. Further,ghemo assurance that they
are stated or compiled on the same basis or wétlsdime degree of accuracy, as the case may behetse

36. We could be harmed by employee misconduct or ertbeg are difficult to detect and any such incidees could adversely
affect our financial condition, results of operatits and reputation.

Employee misconduct or errors could expose us $inbss risks or losses, including regulatory sanstand serious harm to our
reputation. There can be no assurance that wéeviible to detect or deter such misconduct. Momredive precautions we take to
prevent and detect such activity may not be effedi all cases. Our employees may also commitethat could subject us to
claims and proceedings for alleged negligence,edsas regulatory actions on account of which ausibess, financial condition,

results of operations and goodwill could be adJgraffected.

37. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsymelay the implementation schedule.

The proposed fund requirement as detailed in thgosetitled “Objects of the Issue”is to be funded from the proceeds of this
Issue. We have not identified any alternate soofdending and hence any failure or delay on out pmmobilize the required
resources or any shortfall in the Issue proceedsdakay the implementation schedule. We therefoaanot assure that we would
be able to execute our future plans/strategy witiéngiven timeframe. For details, please reféehéoChapter titledObjects of the
Issue” beginning on page 68 of this Prospectus.

38. Our Promoter and Promoter Group members has proddeersonal guarantees for loans availed by our Canp. Our
business, financial condition, results of operatisrand cash flows may be adversely affected by thedation of all or any
personal guarantees provided by our Promoter an@oter Group members.

Our Promoter and Promoter Group Members has prdvigsonal guarantees to secure a significantquodf our existing
borrowings, and may post listing continue to previglich guarantees and other security. In casedaffault under our loan
agreements, any of the personal guarantees probidedr Promoter and Promoter Group Members mapagked, which could
negatively impact the reputation of our Companyscidlwe may face certain impediments in taking deassin relation to our
Company, which in turn would result in a materidverse effect on our financial condition, businessults of operations and
prospects and would negatively impact our reputatio addition, our Promoter and Promoter Group Mera may be required to
liquidate his shareholding in our Company to sdtteeclaims of the lenders, thereby diluting hiargholding in our Company. We
may also not be successful in procuring alternataantees satisfactory to the lenders, as a mestneed to repay outstanding
amounts under such facilities or seek additionafees of capital, which could affect our finanaahdition and cash flows. For
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further details regarding loans availed by our Camy please refeiStatement of Financial Indebtednessin page no. 173 of this
Prospectus.

39. Our ability to pay any dividends will depend upouttdire earnings, financial condition, cash flows andorking capital
requirements.

We may retain all our future earnings, if any,dise in the operations and expansion of our busidess result, we may not declare
dividends in the foreseeable future. Any futureed@ination as to the declaration and payment afldivds will be at the discretion
of our Board of Directors and will depend on fasttitat our Board of Directors deem relevant, inicig&among others, our results
of operations, financial condition, cash requiretagiusiness prospects and any other financingi@eraents. Accordingly,
realization of a gain on shareholders investmergtg lergely depend upon the appreciation of thegpofoour Equity Shares. There
can be no assurance that our Equity Shares witkgpgte in value. For details of our Dividend higteefer to the SectiotDividend
Policy” on page 139 of the Prospectus.

40. There is no monitoring agency appointed by Our Coanmy to monitor the utilization of the Issue procezd

As per SEBI (ICDR) Regulations, 2018, as amendpgpiamtment of monitoring agency is required only Fssue size above
%10,000.00 lakhs. Hence, we have not appointed amjtoring agency to monitor the utilization of Igesproceeds. However, the
Audit Committee of our company will monitor theligation of Issue proceeds in terms of SEBI (Ligtidbligations and Disclosure
Requirements) Regulations, 2015. Further, our Comghall inform about material deviations in thaization of Issue proceeds
to the stock exchange and shall also simultaneonake the material deviations / adverse commerttseciudit committee public.

41. Technology failures or Cyber-attacks or other seitybreaches could have a material adverse effatbar business, results
of operation or financial condition

IT systems are critical to our ability to manage operations. Our IT systems enable us to cooréioat operations, from planning,
production scheduling, raw material ordering, iritog, delivery, customer relationship, managementdecision support. If we
do not allocate and effectively manage the res@meeessary to build and sustain the proper I'agtfucture, we could be subject
to transaction errors, processing inefficienciestemer service disruptions and, in some instarioss,of customers.

We face cyber threats, threats to the physicalrig@i our facilities and employees, the potentialbusiness disruptions associated
with IT failures, natural disasters, or public hkatrises. We have installed anti-virus softwareptevent our systems and

infrastructure from being infected and crippleddoynputer viruses. All our internet facing serverstalled at all our data centres
as well as at all our offices are also secured firigwalls and intrusion preventions systems tospret hacking. If we are unable to

protect sensitive information, our customers caglgstion the adequacy of our threat mitigation datection processes and

procedures. Due to the evolving nature of theseri#gdhreats, the impact of any future incidenieat be predicted.

42. The average cost of acquisition of Equity Sharesday Promoters could be lower than the Issue Price.

Our Promoters average cost of acquisition of Eq8hres in our company may be lower than the IBsice as may be decided
by the company in consultation with the Book Rugniread Manager. For further details regarding ayemst of acquisition of
Equity Shares by our Promoters in our Company arild4oip of Equity Shares by our Promoters in ounfpany, please refer to
the chapter Capital Structure” beginning on pages 55 of this Prospectus.

43. Our Promoters and the Promoter Group will jointlyoatinue to retain majority shareholding in our Congmy after the
issue, which will allow them to determine the outne of the matters requiring the approval of shardtiers.

Our promoters along with the promoter group wilhttoue to hold collectively 73.56% of the post isquaid up share capital of
the company. As a result of the same, they wikible to exercise significant influence over thetoarof the outcome of the matter
that requires approval of the majority sharehokleote. Such a concentration of the ownership neayteave the effect of delaying,
preventing or deterring any change in the contfaus company. In addition to the above, our proem®&nd promoter group will
continue to have the ability to take actions that ot in, or may conflict with our interest or thterest of some or all of our
minority shareholders and there is no assurandestith action will not have any adverse effect onfature financials or results
of operations.

44. We may require further equity issuance, which widlad to dilution of equity and may affect the marigrice of our Equity
Shares or additional funds through incurring debotsatisfy our capital needs, which we may not béeab procure and any
future equity offerings by us.

Our growth is dependent on having a strong balaheet to support our activities. In addition to @ Proceeds and our internally
generated cash flow, we may need other sourcasariding to meet our capital needs which may ineladtering into new debt
facilities with lending institutions or raising atldnal equity in the capital markets. We may néedaise additional capital from
time to time, dependent on business conditions fatters that would require us to raise additiarzgital could be business growth
beyond what the current balance sheet can susidifitional capital requirements imposed due to gharin regulatory regime or
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significant depletion in our existing capital bakee to unusual operating losses. Any fresh issshafes or convertible securities
would dilute existing holders, and such issuancg nw be done at terms and conditions, which arer&ble to the then existing
shareholders of our Company. If our Company decidesaise additional funds through the incurren€edebt, our interest
obligations will increase, and we may be subjectdditional covenants, which could further limitr@bility to access cash flows
from our operations. Such financings could caugsedebt - equity ratio to increase or require usregate charges or liens on our
assets in favor of lenders. We cannot assure yaiunt will be able to secure adequate financirténfuture on acceptable terms,
in time, or at all. Our failure to obtain suffickefinancing could result in the delay or abandontradrour expansion plans. Our
business and future results of operations may fieetafl if we are unable to implement our expansiositegy.

Any future issuance of Equity Shares by our Compaay dilute shareholding of investors in our Compamd hence affect the
trading price of our Company’s Equity Shares asdability to raise capital through an issue ofségurities. In addition, any
perception by investors that such issuances os sailght occur could also affect the trading pritewr Company’s Equity Shares.
Additionally, the disposal, pledge or encumbranicEquity Shares by any of our Company’s major shalders, or the perception
that such transactions may occur may affect thdirtgaprice of the Equity Shares. No assurance neagiven that our Company
will not issue Equity Shares or that such sharegrslavill not dispose of, pledge or encumber thejuify Shares in the future.

45. The Issue price of our Equity Shares may not beiicative of the market price of our Equity Sharestef the Issue and the
market price of our Equity Shares may decline beltive issue price and you may not be able to seillnfquity Shares at
or above the Issue Price.

Prior to the Issue, there has been no public méokehe Equity Shares, and an active trading maskehe Stock Exchanges may
not develop or be sustained after the Issue. Igstind quotation does not guarantee that a mark#tddEquity Shares will develop,
or if developed, the liquidity of such market fbetEquity Shares. The Issue Price of the Equityé&haill be determined by our
Company in consultation with the BRLMs through B@ok Building Process. This price will be basedmumerous factors, as
described undéBasis for the Issue Priceon page 76and may not be indicative of the market price ef Bguity Shares at the
time of commencement of trading of the Equity Skayeat any time thereafter. The market price efHyuity Shares may be
subject to significant fluctuations in responseamong other factors, variations in our operatiesutts of our Company, market
conditions specific to the industry we operatedievelopments relating to India, volatility in seities markets in jurisdictions other
than India, problems such as temporary closure&dsrdefault and settlement delays experienced éyrtlian Stock Exchanges,
strategic actions by us or our competitors, varigtiin the growth rate of financial indicators, igdons in revenue or earnings
estimates by research publications, and changesdnomic, legal and other regulatory factors. Cqusatly, the price of our
Equity Shares may be volatile, and you may be untibtesell your Equity Shares at or above theel$xice, or at all. There has
been significant volatility in the Indian stock rkats in the recent past, and our Equity Share mricad fluctuate significantly
because of market volatility. A decrease in thekeprice of our Equity Shares could cause investoiose some or all of their
investment.

46. Certain data mentioned in this Prospectus under giter titled Industry Overview has not been indepenty verified.

We have not independently verified data from indupublications contained herein and although wieebe these sources to be
reliable, we cannot assure that they are completeretiable. These data has been taken from the iteelssich as
https://openknowledge.worldbank.grdpttps://openknowledge.worldbank.grdpttps://pib.gov.in/ and https://www.ibef.org/for
which we have taken the NOC, where required. Sath ohay also be produced on a different basis fremparable information
compiled with regard to other countries. Therefaliscussions of matters relating to India and dsnemy are subject to the
limitation that the statistical and other data upuamch such discussions are based have not bediegdry us and may be
incomplete or unreliable.

47. QIBs and Non-Institutional Bidders are not permittieto withdraw or lower their Bids (in terms of quéity of Equity Shares
or the Bid Amount) at any stage after submittingBid and Retail Individual Investors are not perméttl to withdraw their
Bids after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nwtitutional Bidders are not permitted to witharar lower their Bids (in

terms of quantity of Equity Shares or the Bid Amtwat any stage after submitting a Bid. Retail Uidiial Bidders can revise their
Bids during the Bid/Issue Period and withdraw ttBits until Bid/Issue Closing Date. While we arquied to complete Allotment,
listing and commencement of trading pursuant tolskae within six (6) Working Days from the Bidsie Closing Date, events
affecting the Bidders’ decision to invest in ouruly Shares, including adverse changes in intesnati or national monetary
policy, financial, political or economic conditigrsur business, results of operations, cash flawdsfmancial condition may arise
between the date of submission of the Bid and Alit, listing and commencement of trading. We naymlete the Allotment,

listing and commencement of trading of our Equityai®s even if such events occur and such eventdimiayhe Bidders’ ability

to sell our Equity Shares Allotted pursuant to lg®ie or may cause the trading price of our EdBftgres to decline on listing.
Retail Individual Investors can revise their Bidgidg the Bid/Issue Period and withdraw their Bioiil Bid/Issue Closing Date.
While our Company is required to complete all nsaegformalities for listing and commencement afitng of the Equity Shares
on all Stock Exchanges where such Equity Sharepragosed to be listed including Allotment pursutmthe Issue within six

Working Days from the Bid/Issue Closing Date, egeaffecting the Bidders’ decision to invest in thguity Shares, including
material adverse changes in international or natiomonetary policy, financial, political or econantonditions, our business,
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results of operations or financial condition maig@between the date of submission of the Bid alfmtrAent. Our Company may
complete the Allotment of the Equity Shares evesuith events occur, and such events limit the Bglddility to sell the Equity
Shares Allotted pursuant to the Issue or caustadeng price of the Equity Shares to decline stirlg

48. We may be subject to surveillance measures, suchthes Additional Surveillance Measures (ASM) and theraded
Surveillance Measures (GSM) by the Stock Exchangdsch may adversely affect trading price of our Eigyp Shares.

SEBI and Stock Exchanges in order to enhance mareggrity and safeguard interest of investors,ehlagen introducing various
enhanced pre-emptive surveillance measures. The algéctive of these measures is to alert and adwigestors to be extra
cautious while dealing in these securities and@dwmiarket participants to carry out necessary digedce while dealing in these
securities. Accordingly, SEBI and Stock Exchangagehprovided for (a) GSM on securities where sualing price of such
securities does not commensurate with financidthe@ad fundamentals such as earnings, book vékesl assets, net-worth, price
per equity multiple and market capitalization; €byIASM on securities with surveillance concernsdzhon objective parameters
such as price and volume variation and volatility.

On listing, we may be subject to general marketi@d@ns which may include significant price and wwole fluctuations. The price
of our Equity Shares may also fluctuate after tlieiQlue to several factors such as volatility e tndian and global securities
market, our profitability and performance, performoa of our competitors, changes in the estimatesioperformance or any other
political or economic factor. The occurrence of afifhe abovementioned factors may trigger the ipatars identified by SEBI

and the Stock Exchanges for placing securities utttee GSM or ASM framework such as net worth antfixed assets of

securities, high low variation in securities, ctienncentration and close to close price variation.

In the event our Equity Shares are subject to puekemptive surveillance measures implemented py#the Stock Exchanges,
we may be subject to certain additional restrictimnconnection with trading of our Equity Shareslsas limiting trading frequency
(for example, trading either allowed once in a weel month) or freezing of price on upper sidérafling which may have an
adverse effect on the market price of our Equitgr8h or may in general cause disruptions in theldpment of an active trading
market for our Equity Shares.

EXTERNAL RISK FACTORS

49. Financial instability in both Indian and internatiamal financial markets could adversely affect ourgelts of operations and
financial condition.

The Indian market and the Indian economy are initeel by economic and market conditions in othemtdes, including
conditions in the United States, Europe and cegairrging economies in Asia. Financial turmoil isigd Russia and elsewhere in
the world in recent years has adversely affectedinkdian economy. Any worldwide financial instatyilimay cause increased
volatility in the Indian financial markets and, €litly or indirectly, adversely affect the Indiaroeomy and financial sector and us.
Although economic conditions vary across marketss lof investor confidence in one emerging economy cause increased
volatility across other economies, including Indiaancial instability in other parts of the wodduld have a global influence and
thereby negatively affect the Indian economy. Famandisruptions could materially and adverselyeaffour business, prospects,
financial condition, results of operations and cisWs.

Further, economic developments globally can hasigmificant impact on our principal markets. Comserelated to a trade war
between large economies may lead to increasedavisksion and volatility in global capital marketsdaconsequently have an
impact on the Indian economy. Recent developmentse ongoing conflict between Russia and Ukraiae fesulted in and may
continue to result in a period of sustained inditgtacross global financial markets, induce vdigtin commodity prices, increase
borrowing costs, cause outflow of capital from egireg markets and may lead to overall slowdown ion@mic activity in India.
In addition, China is one of India’s major tradipgrtners and there are rising concerns of a pessibivdown in the Chinese
economy as well as a strained relationship withanahich could have an adverse impact on the tratd¢ions between the two
countries.

50. Our business and results of operations could be edely affected by disruptions in global economindageo political
conditions.

As substantially all of our operations are depenaenour customers who have their head officesasemt companies situated
outside India, our financial performance and groath necessarily dependent on economic conditioggafent globally. The
global economy may be materially and adverselycédfiby political instability or regional confligta general rise in interest rates;
inflation; exchange rate fluctuations; changesi) trade, and monetary policies; occurrencenatfuiral or man- made disasters;
downgrade in debt rating; and adverse economicitons occurring elsewhere in the world, such adosvdown in economic
growth in China, the repercussions of the Unitedgdiom exit from the European Union and other msitter

While the Indian economy has grown significantlyesent years, it has experienced economic slowdanvthe past due to global

economic and geo political conditions. The Indi@ore@my in particular could be adversely impactedrifiationary pressures,
currency depreciation, the poor performance ofitge agricultural and manufacturing sectors, trdeficits, recent initiatives by
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the Indian government and other factors. Unfable changes in the above factors or in othemegsiand economic conditions
affecting our customers could result in a corresfmndecline in our business.

51. If certain labour laws become applicable to us, gurofitability may be adversely affected.

India has stringent labour legislations that prbtee interests of workers, including legislatidratt sets forth detailed procedures
for dispute resolution and employee removal andsleton that imposes certain financial obligatioois employers upon
retrenchment. Any change or modification in thesemg labour laws may affect our flexibility in foulating labour related
policies.

52. The continuing effect of the COVID-19 pandemic omobusiness, results of operations and financialratition is highly
uncertain and cannot be predicted.

The outbreak, or threatened outbreak, of any ses@mamunicable disease (particularly COVID-19) coativersely affect the
overall business sentiment and environment, pdatilyuif such outbreak is inadequately controllétie outbreak of COVID- 19
has resulted in authorities implementing severasuees such as travel bans and restrictions, qirsgarand lockdowns. These
measures have impacted and may further impact otkferce and operations, the operations of our eorgss. In case there is a
rapid increase in severe cases of infections lgatdirdeaths, where the measures taken by goversraemnot successful or are
any bans imposed by the government in this regardifeed prematurely, may cause significant ecorodgisruption in India and
in the rest of the world. If any of our employeesrevsuspected of contracting COVID-19 or any odpédemic disease, this could
require us to quarantine some or all of these eyegl® or disinfect the facilities. In addition, savenue and profitability could be
impacted to the extent that a natural disastedthepidemic or other outbreak harms the Indian glothal economy in general.
The outbreak has significantly increased economgettainty. It is likely that the current outbreakcontinued spread of COVID-
19 will cause an economic slowdown and it is pdeditat it could cause a global recession.

53. A slowdown in economic growth in India may advergedffect our business, financial condition, cashofis, results of
operations and prospects.

The performance and growth of our business aressaddy dependent on economic conditions prevateiidia, which may be
materially and adversely affected by center oegpatitical instability or regional conflicts, amgeral rise in interest rates, inflation,
and economic slowdown elsewhere in the world oewtiise. There have been periods of slowdown inet@nomic growth of
India. India’'s economic growth is affected by vasofactors including domestic consumption and sgvirbalance of trade
movements, namely export demand and movementgimrkeorts (oil and oil products), global economitertainty and liquidity
crisis, volatility in exchange currency rates amshwal rainfall which affects agricultural produetioAny continued or future
slowdown in the Indian economy or a further incee@sinflation could have a material adverse effattthe price of our raw
materials and demand for our products and, asudtres our business and financial results. Thedmdinancial market and the
Indian economy are influenced by economic and ntar&rditions in other countries, particularly in @mging market in Asian
countries. Financial turmoil in Asia, Europe, theSUand elsewhere in the world in recent yearsaffasted the Indian economy.
Although economic conditions are different in eackintry, investors’ reactions to developments ia country can have adverse
effects on the securities of companies in othentries, including India. A loss in investor confide in the financial systems of
other emerging markets may cause increased vbjatilindian financial markets and, indirectly,tire Indian economy in general.
Any worldwide financial instability, including th&nancial crisis and fluctuations in the stock metskin China and further
deterioration of credit conditions in the U.S. air&pean markets, could also have a negative impa¢he Indian economy.
Financial disruptions may occur again and coularhaur business and financial results.

54. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfaax laws and
regulations, may adversely affect our business dim@ncial performance.

Our business and financial performance could beeiadly affected by changes in law or interpretatiof existing, or the
promulgation of new, laws, rules and regulationtnisia applicable to us and our business. For &urtetails please refer to the
chapter“Government and Other Statutory Approvalsbn page 187or details of the laws currently applicable to O%e
governmental and regulatory bodies in India aneoplrisdictions where we operate may notify negutations and/or policies,
which may require us to obtain approvals and liesnsom the government and other regulatory bodiesmpose onerous
requirements and conditions on our operationsddit@an to those which we are undertaking curremilgy such changes and the
related uncertainties with respect to the implemigon of new regulations may have a material adveffect on our business,
financial condition, results of operations and cisis.

In addition, unfavorable changes in or interpretadiof existing, or the promulgation of new, lawses and regulations including
foreign investment laws governing our businessratpms and investments in our Company by non-eggg could result in us
being deemed to be in contravention of such laveBammay require us to apply for additional apptevdax and other levies
imposed by the central and state governments iia lict affect our tax liability include centralchstate taxes and other levies,
income tax, turnover tax, goods and services t@ms duty and other special taxes and surchargé&hvele introduced on a
temporary or permanent basis from time to time. flied determination of our tax liabilities involgehe interpretation of local tax
laws and related regulations in each jurisdictiewell as the significant use of estimates andrapsions regarding the scope of
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future operations and results achieved and thengrand nature of income earned and expendituresrett We are involved in
various disputes with tax authorities. For detaflshese disputes, sé®utstanding Litigation and Material Developmentsbn
page 184 of this Prospectus. Moreover, the ceatrdlstate tax scheme in India is extensive ancestubj change from time to
time.

Any change in Indian tax laws could have an eftecbur operations. For instance, the Taxation Lgdwsendment) Ordinance,
2019, a new tax ordinance issued by India’s Migistf Finance on September 20, 2019, prescribesvauof changes to the
income tax rate applicable to companies in Indiecakding to this new ordinance, companies can Hertbevoluntarily opt for a
concessional tax regime (subject to no other spleergefits/exemptions being claimed), which woutinately reduce the effective
tax rate for Indian companies. Any such future admeents may affect other benefits such as an exemfiir income earned by
way of dividend from investments in other domestimpanies and units of mutual funds, exemptiorri@rest received in respect
of tax-free bonds, and long-term capital gains quity shares if withdrawn by the statute in theifat and the same may no longer
be available to us. Any adverse order passed bgphellate authorities/ tribunals/ courts woulduefice our profitability.

The Finance Act, 2022 (“Finance Act”), has, amorajkers things, provided a number of amendmentsealirect and indirect
tax regime, including, without limitation, a simiiid alternate direct tax regime and that divideistribution tax (“DDT"), will
not be payable in respect of dividends declarefriduted or paid by a domestic company after M&th2020, and accordingly,
such dividends would not be exempt in the handbefshareholders, both resident as well as noidamisand are likely to be
subject to tax deduction at source. The Companyanayay not grant the benefit of a tax treaty (vehegoplicable) to a non-resident
shareholder for the purposes of deducting tax atcgofrom such dividend. Investors should con$éirtown tax advisors about
the consequences of investing or trading in thetg@hares. Further, the Government of India hagied the Finance Act, 2023,
which has introduced various amendments to taxddées in India. There is no certainty on the impett the Finance Act may
have on our business and operations or on the tiydismswhich we operate. Uncertainty in the appbitigy, interpretation or
implementation of any amendment to, or change avegning law, regulation or policy, including byasmn of an absence, or a
limited body, of administrative or judicial precedenay be time consuming as well as costly foroussolve and may impact the
viability of our current business or restrict obildly to grow our business in the future.

55. Instability in financial markets could materially ad adversely affect our results of operations anaincial condition.

The Indian economy and financial markets are sicgitly influenced by worldwide economic, financaid market conditions.
Any financial turmoil, especially in the United 8a of America or Europe, may have a negative impadhe Indian economy.
Although economic conditions differ in each countnwestors’ reactions to any significant developitsen one country can have
adverse effects on the financial and market camlitin other countries. A loss in investor conficern the financial systems,
particularly in other emerging markets, may camsegased volatility in Indian financial markets.eTglobal financial turmoil, an
outcome of the sub-prime mortgage crisis whichipéted in the United States of America, led tosslof investor confidence in
worldwide financial markets. Indian financial maikéave also experienced the contagion effecteftbbal financial turmoil,
evident from the sharp decline in SENSEX, NSE’sdbemark index. Any prolonged financial crisis mayéan adverse impact
on the Indian economy and us, thereby resulting material and adverse effect on our businessatipes, financial condition,
profitability and price of our Equity Shares.

56. Natural calamities could have a negative impact e Indian economy and cause Our Company’s busindsssuffer.

India has experienced natural calamities such dkqekes, tsunami, floods etc. In recent yeaesgetttent and severity of these
natural disasters determine their impact on théame@conomy. Prolonged spells of abnormal rairdalbther natural calamities
could have a negative impact on the Indian econavhych could adversely affect our business, prospéinancial condition and

results of operations as well as the price of theity Shares.

57. Government regulation of foreign ownership of Indiasecurities may have an adverse effect on the @rid the Equity
Shares.

Foreign ownership of Indian securities is subjeagdvernment regulation. Under foreign exchangellegmpns currently in affect
in India, transfer of shares between non-residentsresidents are freely permitted (subject toagexceptions) if they comply
with the pricing guidelines and reporting requirentsespecified by the RBI. If the transfer of shamghich are sought to be
transferred, is not in compliance with such pricingdelines or reporting requirements or fall unadey of the exceptions referred
to above, then the prior approval of the RBI wil kequired. Additionally, shareholders who seekdovert the rupees proceeds
from the sale of shares in India into foreign cooyeand repatriate that foreign currency from Ingitirequire a no objection/ tax
clearance certificate from the Income Tax authesitiThere can be no assurance that any approvateddrom the RBI or any
other government agency can be obtained.

58. Our performance is linked to the stability of polés and the political situation in India.

The Government of India has traditionally exercjsauld continues to exercise, a significant inflieenger many aspects of the
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economy. Our business, and the market price anddityg of our Equity Shares, may be affected byiast rates, changes in
government policy, taxation, social and civil urtresd other political, economic or other developtaen or affecting India. Any
political instability in India may adversely affette Indian securities markets in general, whichld¢@lso adversely affect the
trading price of our Equity Shares. Any politicasiability could delay the reform of the Indian ooy and could have a material
adverse effect on the market for our Equity Sharasre can be no assurance to the investors thse fberalization policies will
continue under the newly elected government. Piotagainst privatization could slow down the paédileralization and
deregulation. The rate of economic liberalizationld change, and specific laws and policies affigctiompanies in the industrial
equipment manufacturing sectors, foreign investimeutrency exchange rates and other matters affgdtivestment in our
securities could change as well. A significant @fein India’'s economic liberalization and deregolatpolicies could disrupt
business and economic conditions in India and byeaéfect our business.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares Offered through Public Issu M@

| Upto 36,00,000Equity Shareiaggregating t%3,132.0( Lakhs

Out of whick:

Market Maker Reservation Portion

1,92,00¢* Equity Shares aggregatingZ167.0< Lakhs

Net Issue to the Publi

Upto 34,08,00™ Equity Shares aggregatingz,2964.9(Lakhs.

Out of which*

A. QIB Portion®®

Not more than 17,02,400* Equity Shares aggregaipnp1,481.08
lakhs

Of which

i) Allocation made tiAnchor Investor Portic

Upto 10,20,800 Equity Shares aggregating upZ888.1(lakhs

i) Net QIB Portion

Upto 6,81,600° Equity Shares aggregating upz592.9¢lakhs

B. Non-Institutional Portion

Not less than 5,12,000quily Shares aggregating up ¥d45.44
lakhs

C. Retail Portion

Not less than 11,93,600* Equity ®iseeiggregating up &1,038.43
lakhs

Pre and Post- Issue Equity Share

Equity Shares outstanding prior to the Issu

Upto 1,00,17,00 Equity Shares of face value 210 each

Equity Shares outstanding after the Issu

Upto 1,36,17,0C Equity Shares of face val 210 each

Use of Net Proceeds by our Company

Please see the chapter titl€bjects of the Issue®onpage68 of this

Prospectu:

*Subject to finalization of Basis of Allotment.

Notes:

1)

2)

3)

4)

5)

The Issue is being made in terms of Chapter IXhef$EBI (ICDR) Regulations, 2018, as amended fiiore to time. This
Issue is being made by our company in terms of Réign of 229 (2) of SEBI ICDR Regulations readiwRule 19(2)(b)(i)
of SCRR wherein not less than 25% of the post-igmié up equity share capital of our company aiageffered to the
public for subscription.

The Issue of upto 36,00,000 Equity Shares in tesfrihis Prospectus has been authorized pursuaatrésolution of our
Board of Directors dated March 06, 2024 and by Bp&esolution passed under Section 62(1)(c) ofbmpanies Act, 2013
at an Extra Ordinary General Meeting of the membétke company held on March 12, 2024.

The SEBI ICDR Regulations permit the issue of séiesrto the public through the Book Building Presewhich states that,
not less than 15% of the Net Issue shall be aMailfaly allocation on a proportionate basis to Nostikutional Bidders and
not less than 35% of the Net Issue shall be aVeilfdy allocation on a proportionate basis to Rédtalividual Bidders and
not more than 50% of the Net Issue shall be atlotte a proportionate basis to QIBs, subject todvBlds being received at
or above the Issue Price. Accordingly, we havecalied the Net Issue i.e., not more than 50% oRN#td ssue to QIB and not
less than 35% of the Net Issue shall be availablalfocation to Retail Individual Investors and tess than 15% of the Net
Issue shall be available for allocation to nonitntibnal bidders.

Subject to valid Bids being received at or abowelfisue Price, under subscription, if any, in aatggory, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categ®iof Bidders at the
discretion of our Company in consultation with Bk Running Lead Managers and the Designated &rckange, subject
to applicable laws.

Our Company may, in consultation with the Book RaognLead Manager, has allocated 60% of the QIBi®wor(i.e.,
10,20,800 Equity Shares) to Anchor Investors orserdtionary basis in accordance with the SEBI ICR&yulations. For
further details, please refer section titféskue Procedure”beginning on page 214 this Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

g in lakhs)
Particulars A BN e,
2024 2023 2022

I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) ShareCapita 1,001.7C 333.90 333.90
(b) Reserves and Surp 2,684.3C 2,868.9¢ 2,472.0¢
(2) Share Application Money Pending Allotment - - -
(3) Non-Current Liabilities
(a) Lon¢-Term Borrowing 15.10 17.44 -
(b) Deferred TasLiability (Net) 15.15 15.23 23.53
(c) Long Term provisiao 23.53 20.93 17.57
(d) Other lon+term Liabilities - - -
(4) Current Liabilities
(a) Short Term Borrowir 2,146.2¢ 1,149.3¢ 1,135.0¢
(b) Trade Payabl 2,796.0€ 2,458.4C 3,390.6€
(c) Other Current Liabilitie 292.35 122.38 184.08
(d) Shor-Term Provision 93.85 85.66 112.92
Total 9,068.35 7,072.31 7,669.84

ILASSETS

(1) Non-Current Assets

(a) Property, Plant and Equipment édntangible Asse

(i) Property, Plant and Equipm:t 1,127.84 1,132.5E 1,126.34

(i) Intangible Asset

(iii)Capital Work-in-Progres

(b) Nor-Current Investme! - - N

(c) Deferred Tax Assets (n - - N

(d) Lonc-term loans anadvance

(e) Other no-current asse 71.11 40.92 43.55

(2) Current Assets

(a) Current investmer - - N

(b) Inventorie 1,758.6¢ 1,453.02 1,955.52
(c) Trade receivabl 444217 3,387.77 3,323.64
(d) Cash and CasEquivalent 436.62 102.98 61.48
(e) Shor-Term Loans And Advanc 702.09 630.43 489.39
(f) Other Current Asse 529.83 324.64 669.90
Total 9,068.35 7,072.31 7,669.84
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STATEMENT OF PROFIT AND LOSS AS RESTATED

(R in lakhs)
Sr. Particulars For the year ended March 31
No. 2024 202: 202z
A Revenue
Revenue From Operations (Net of Ta: 14,385.0. 13,939.0: 14,527.4
Other Incom 547.8i 502.8: 629.2¢
Total Revenue 14,932.8i 14,441.8 15,156.7.
Expenses
B Cost of Material Consum: 3,168.5 4,388.1 3,896.4i
Purchase Of Stock in Tra 9,774.0: 7,813.3( 9,948.7!¢
_Changes in inventories of  finished goods, wor 22427 25779 50148
in-progress and Sto-in-Trade
Employeebenefit expenst 456.0¢ 469.5¢ 418.7:
Financial Cos 100.8¢ 79.9¢ 67.7¢
Depreciation and amortization exper 60.21 56.9¢ 52.92
Others Expens 769.1: 718.1: 638.6:
Total Expenses 14,104.53 13,783.90 14,521.80
C Profit before exceptional, extraordinary items 828.35 657.94 634.93
and tax
Less: Exceptional Iten - - -
Profit before extraordinary items and tax (A-B) 828.35 657.94 634.93
Extra ordinary itenr - -
D Profit before tax 828.35 657.94 634.93
Taxexpense
Current ta: 211.7¢ 169.1. 161.0:
Tax Related to Earlier ye - - -
Deferred Ta -0.07 -8.3(C 2.7
Profit/(Loss) for the period After Tax- PAT 616.67 497.07 471.17
No. of Share 10,017,00 10,017,00 10,017,00
E Earning pelEquity Share: Basic/Dilute
(1) Basic 6.1¢€ 4.9¢ 4.7C
F (2) Dilutec 6.1¢€ 4.9¢ 4.7C

45



Unilex Colours and Chemicals Limited

STATEMENT OF CASH FLOW AS RESTATED

(% in lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Cash Flow from Operating Activities:
Net Profitbefore tax as per Profit and Loss 828.3¢ 657.9¢ 634.9¢
Adjustments for: -
Depreciation &Amortizatior Expens 60.21 56.9¢ 52.92
Interest Incom -25.6¢ -2.18 -1.5¢
Finance Co: 89.8i 62.6: 40.7¢
Difference in opening balan - - 17.8(
Operating Profit Before Working Capital Changes 952.75 775.43 744.85
Adjusted for (Increase)/ Decrease
Short term provisic 8.19 -27.2¢ -57.0¢
Trade Receivabl -1,054.41 -64.1: -575.27
Inventorie: -305.6 502.52 -707.5¢
Othercurrent asse -205.1¢ 345.2¢ -669.9(
Long Term Provisior 2.61 3.3¢€ 17.5i
Other no-current asse -30.1¢ 2.64 -43.5¢
Trade Payabl 337.6¢ -932.2¢ 640.1:
Short Term Advanc -71.6 -141.0¢ 152.7¢
Other Current Liabilitie 169.9% -61.71 129.3¢
Cash Generated From Operations -195.94 402.80 -368.69
Appropriation of Profi - - -
Net Income Tax paid/ refund -211.75 -169.17 -184.69
Net Cash Flow from/(used in) Operating Activities:(A) -407.70 233.64 -553.38
Cash Flow From Investing Activities:
Net (Purchases)/Sales of Fixed Assets (includiagital work in -55.49 -63.19 -90.29
progress
Interest Incom 25.6¢ 213 1.5¢
Net Cash Flow from/(used in) Investing Activities(B) -29.80 -61.07 -88.76
Cash Flow from Financing Activities:
Net Increase/(Decrease) in Long Term Borrow -2.34 17.44 -17.6¢
Net Increase/(Decrease) in Short Term Borro 996.9: 14.3( 477.6¢
Dividend Pait -133.5¢ -100.1% -100.1%
Interest on borrowing -89.87 -62.6: -40.7¢
Net Cash Flow from/(used in) Financing Activities C) 771.14 -131.06 319.05
Net Increase/(Decrease) in Cash & Cash Equiva(@#B+C) 333.64 41.51 -323.10
Cash & Cash Equivalents As At Beginning of the ® 102.98 61.48 384.57
Cash & CaslEquivalents As At End of the Ye 436.62 102.98 61.48
Notes:
1. Components of Cash & Cash Equivalents
For the year ended March 31,
2024 2023 2022
Cash on Har 1.5¢ 1.2t 1.7¢
Bank Balanc 9.5¢ 94.9; 53.2¢
Fixed Deposits (Maturity Less tharMonths' - - -
Deposits with original maturity for more than 3 nimmbut less than 12 mon 425.4¢ 6.7¢ 6.44
Total 436.62 102.98 61.48

2. Cash flows are Reported using the indirect nestivnereby profit before tax is adjusted for thieets of transactions of a non-
cash nature and any deferrals or accruals of pdsetwe receipts and payments. The cash flows fregular revenue generating,
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Brief Summary:

GENERAL INFORMATION

Our Company was originally incorporated as a Publicited Company under the name of “Unilex Expdsitnited” on March 23,
2001 under the provisions of the Companies Act,6188h the Registrar of Companies, Mumbai, Mahatrasbearing CIN

U24239MH2001PLC131352. Further, pursuant to SpeRedolution passed by the shareholders at the Exlaary General

Meeting held on March 26, 2012, the name of our Gamy was changed from “Unilex Exports Limited” tdrfilex Colours and

Chemicals Limited” and a fresh certificate of ingoration consequent upon Change of Name was idsyetle Registrar of

Companies, Mumbai, Maharashtra vide certificatedatpril 14, 2012 bearing CIN U74999MH2001PLC131352

For further details please refer to chapter titlelistory and Corporate Structurebeginning on page 11 this Prospectus.

Registered Office

Unilex Colours and Chemicals Limed
106-107, Advent Atria, Chincholi Bunder Road, Ma(&dest), Mumbai-400064, Maharashtra, Indial.
Email: accounts@unilexcolours.in

Website: https://unilexcolours.in/

CIN: U74999MH2001PLC131352
Registration Number. 13135

Address of the RoC

Registrar of Companies,

Mumbai

100, Everest, Marine Drive, Muml-400002, Maharzhtra.

Board of Directors:

The Board of Directors of our Company as on the défiling of this Prospectus consists of:

Name of Directors Designation Address DIN
Purushottam Brijlal Chairman & Whole- Flat B-1103, Vini Tower, Chincholi Bunder Road, Mdll 01416956
Sharmi time Directol (West), Mumbe-400064, Maharashtra, In
Aditya Sharma Managing Director B-1103, Vini Towedff Link Road, Near Infent Jesus 00583133

School,Malad West), Mumbe-400064, Maharashtra, In
Narendra Whole-time Director| A/202, Kalpataru Garden, Chakwari Nagar, Nallasopara 00590501
Parameswarappa Kotef (West), Than-401203, Maharashtra, Int
Manojkumar Executive Director 105/106, Link Plaza Chs Ltd, kifRRoad, Malad West, 01375905
Shyamsunder Shart Mumba-400064, Maharashtra, Int
Kabir Radheyshyam Executive Director 602, Satyam Shivam CH.S. LtdhkLRoad, Near Movie 08377687
Sharma Time Theatre, Evershine Nagar, Malad West, Mumbai-
400064, Maharashtra, Int
Rohit Krishnakumarn Executive Director Flat No 502, Satyam Shivam CH®, LLinking Road,| 07500109
Sharma Evershine Nagar, Near Movie Time Theatre, Malad t\es
Mumba-400064, Maharashtra, In
Ketan Damiji Saiya Independent A-203, Dheeraj Apartment, Natwar Nagar Road No ArNe 00425872
Director Western Express Highway, Jogeshwari East, Mumgabi-
400060, Maharashtra, Int
Amit Kumar Mundra Independent A 403, Vasant Marvel Grace CHS, Near Magathan@1491934
Director Telephone Exchange, Borivali East, Mumbai-400066,
Maharashtra, Ind
Daya Amit Bansal Independent D 604 Janki Height, New Golden Nest, Bhayander ,Hast0619274
Directo! Than«401105, Maharashtra, Int

For further details in relation to our directoriggse refer to chapter titlé@ur Management” on page 119f this Prospectus.

Chief

Financial Officer

Company Secretary & Compliance Officer

Shankarlal Kedarmal Agarwal

Unilex Colours and Chemicals Limited
Address 106-107, Advent Atria, Chincholi Bunder Rod
Malad (West), Mumbai-400064, Maharashtra, India
Tel. No. +91-22-28886235

Email: accounts@unilexcolours.in

Website: https://unilexcolours.in/

Gourav Mundra
Unilex Colours and Chemicals Limited

(West), Mumbai-400064, Maharashtra, India
Tel. No.. +91-22-28886235

Email: cs@unilexcolours.in

Website https://unilexcolours.ir

dAddress 106-107, Advent Atria, Chincholi Bunder Road, kil
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Investor Grievances:

Investors may contact our Company Secretary and Copliance Officer and/or the Registrar to the Issue ad/or the Book
Running Lead Manager, in case of any pre-issue or post-issuelated problems, such as non-receipt of lettesf allotment,
credit of allotted Equity Shares in the respectivdeneficiary account or refund orders, etc.

All grievances in relation to the application thghuASBA process may be addressed to the RegistithetIssue, with a copy to
the relevant Designated Intermediary with whomAIBBA Form was submitted, giving details such asftiiename of the sole or
First Applicant, ASBA Form number, Applicants' DB,IClient ID, PAN, number of Equity Shares applied date of submission
of ASBA Form, address of Bidder, the name and afdod the relevant Designated Intermediary, whieeeASBA Form was

submitted by the Bidder, ASBA Account number in gththe amount equivalent to the Bid Amount was kéolcand UPI ID used

by the Retail Individual Investors. Further, thel@er shall enclose the Acknowledgment Slip fromBesignated Intermediaries
in addition to the documents or information mengidinereinabove.

For all Issue related queries and for redressabaiplaints, Applicants may also write to the BoaknRing Lead Manager. All
complaints, queries or comments received by Stoah&nge/ SEBI shall be forwarded to the Book Rugiead Manager, who
shall respond to the same.

All grievances relating to the Anchor Investors niyaddressed to the Registrar to the Issue, giulhgetails such as name of
the sole or first Applicant, Bid cum Application i@ nhumber, Applicants DP ID, Client ID, PAN, datetbe Anchor Investor

Application Form, address of the Applicant, numbgEquity Shares applied for, Bid Amount paid obmission of the Anchor

Investor Application Form and the name and addoéshe relevant BRLM where the Anchor Investor Apation Form was

submitted by the Anchor Investor. For all Issuated queries and for redressal of complaints, iovesnay also write to the
BRLM.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited J Mukherjee & Associates
Address 904, A Wing, Naman Midtown, Senapati Bapaiddress: Room No. 6, 2nd Floor, Saraf House, 4/1 Red Cross
Marg, Elphinstone Road, Lower Parel, Mumbai-40001BJace, Kolkata-700001, West Bengal, India.

Maharashtra, India Tel No.: +91-98306-40366
Tel No.:+91-22-4906 0000 Email ID: jmukherjeeandassociates@gmail.com
Email: ib@hemsecurities.com Contact Person:Jayabrata Mukherjee

Investor Grievance Email: redressal@hemsecurities.com| Designation: Authorised Signatory
Websitewww.hemsecurities.com
Contact Person Neelkanth Agarwal/ Deeksha Kaku
SEBI Reg. No.:INM00001098:
Registrar to the Issue Statutory Auditor
Link Intime India Private Limited M/s. Mittal & Associates
Address: C-101, 247 Park, Lal Bahadur Shastri Mard@;hartered Accountants,
Vikhroli (West), Mumbai-400083 Maharashtra, India Address: B-603, Raylon Arcade, RK Mandir Road, Kondivit

Rad

Tel. No.: +91-8108114949 JB Nagar, Andheri (East), Mumbai-400059, Maharashtdia
Email: unilex.smeipo@linkintime.co.in Tel No.: +91-8689958800
Website: www.linkintime.co.in Email: audit@mittal-associates.com
Investor Grievance Email: unilex.smeipo@linkintime.co.in Firm Registration No.: 106456W
Contact Person:Shanti Gopalkrishnan Membership No: 165667
SEBI Registration No.:INRO00004058 Peer Review Certificate Number:016850
Contact Person:Hemant Bohr
Bankers to our Company Bankers to the Issue/ Refund Banker/Sponsor Bank

HDFC Bank Limited
Address: Lodha - | Think Techno Campus, O-3 Level, Next to
ICICI Bank Limited Kanjurmarg Railway Station, Kanjurmarg (East), Mainb
Address: C-Wing, Rock Avenue, Opp. Joy Ice Cream Pafld00042 MH

Factory, Hindustan Naka, Chakop Kandivali (Westnbai- | Tel: +91 022-30752914 / 28 / 29

400067, Maharashtra Email: siddharth.jadhav@hdfcbank.com

Tel No.: +91-9930341314 eric.bacha@hdfcbank.comachin.gawade @hdfcbank.com

Email: ritu.chadha@icicibank.com tushar.gavankar@hdfcbank.copnavin.teli2@hdfcbank.com
Contact Person:Ritu Chaddha Contact Person:Eric Bacha/ Sachin Gawade/ Pravin Teli/

Designation:CM1 Siddharth Jadhav/ Tushar Gavankar

Website: www.hdfcbank.com
SEBI Registration Number: INBIO0O000063
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Syndicate Member
Hem Finlease Private Limited
Address: 203, Jaipur Tower, M. |. Road, Jaipur-302001 Rafast

Tel No.: +91-0141-4051000

Email Id: ashoks@hemsecurities.com

Website: www.hemsecurities.com

Contact Person:Ashok Soni

SEBI Registration Number: INZ00016773.

Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB’s)

The list of banks that have been notified by SEB&tt as SCSBs for the ASBA process is providethenwebsite of the SEBI
(https://lwww.sebi.gov.in/sebiweb/other/OtherActo?doRecognised=yes) and updated from time to tiRwe. details on
Designated Branches of SCSBs collecting the Bid-éyplication Forms, refer to the above-mentionedBInk.

Further, as notified by SEBI vide its circular EBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20ttt applications through
UPI in IPOs can be made only through the SCSBsfilmapplications whose name appears on the SEBsieetyww.sebi.gov.
in at the following path: Homg> Intermediaries/Market Infrastructure InstitutionsRecognized intermediaries Self Certified
Syndicate Banks eligible as Issuer Banks for UPI.

Investor shall ensure that when applying in IPi\g4iPI, the name of his Bank appears in the liSO@EBs displayed on the
SEBI website which are live on UPI. Further, he/shall also ensure that the name of the app andidandle being used for
making the application is also appearing in theeaid list.

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member oé Syndicate, the list of branches of the SCSBheaSpecified Locations
named by the respective SCSBs to receive depddtgl@um Application Forms from the members of Byndicate is available
on the website of the SEBI http://www.sebi.gov @isveb/other/OtherAction.do?doRecognisedFpi=yes&idt35 and updated
from time to time. For more information on suchrwiaes collecting Bid-cum-Application Forms from tBgndicate at Specified
Locations, refer to the above-mentioned SEBI link.

Registered Brokers

Bidders can submit Bid cum Application Forms in tegsue using the stock brokers network of the Stexthanges, i.e., through
the Registered Brokers at the Broker Centres. iBhef the Registered Brokers eligible to accepBASorms, including details
such as postal address, telephone number and esudtess, is provided on the website of the SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherActibm?doRecognised=yes), respectively, as updatedtfnoento time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Tean&s§ents (RTAS) eligible to accept Applicationsnfis at the Designated RTA
Locations, including details such as address, Ielep number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaz?doRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the CDPs eligible to accept ASBA Foratshe Designated CDP Locations, including defailsh as name and contact
details, is provided on the websites of SEBI atp@it/www.sebi.gov.in/sebiweb/other/OtherAction.doRecognised=yes), as

updated from time to time.

Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

Experts Opinion

Except as stated below, our Company has not olataing expert opinions:

i) Our Company has received consent from the Mitts#ls&ociates, Chartered Accountants, to include theine as required

under section 26 of the Companies Act, 2013 redd $EBI ICDR Regulations, in this Prospectus, asdm “expert” as
defined under section 2(38) of the Companies Ag132to the extent and in their capacity as ouruBtay Auditors, and in
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respect of (a) Auditors' reports on the restatedritial statements; and (b) Statement of SpeciBEmefits (c) Statement
of Financial Indebtedness. Such consent has notWwikedrawn as on the date of this Prospectus, and;

i) Our Company has received consent from the A. ThiJokartered Engineers & Valuers LLP , Charterediieer to include
their name as required under Section 26 of the Gmieg Act read with the SEBI ICDR Regulations his tProspectus and
as an “expert”, as defined under Section 2(38hefCompanies Act to the extent and in their capa$tan independent
chartered engineer, in relation to the certificagatifying, inter alia, the details of the instlland production capacity of our
manufacturing facilities. Such consent has not lvéifimdrawn as on the date of this Prospectus.

However, the termiexpert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book RogrLead Manager to this Issue, a statement of isée allocation of
responsibilities among Book Running Lead Managewoisapplicable.

Monitoring Agency

As per SEBI (ICDR) Regulations, 2018, appointmemmnonitoring agency is required only if Issue sizeeed< 10,000 Lakhs.
Hence, our Company is not required to appoint aitaong agency in relation to the issue. Howeveud& Committee of our
Company will be monitoring the utilization of theslie Proceeds.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Appraising Entity

None of the objects for which the Net Proceeds bélutilized have been appraised by any agency.

Credit Rating

As this is an issue of Equity Shares, there israditrating for the Issue.

IPO Grading

Since the issue is being made in terms of Chapterf the SEBI (ICDR) Regulations, 2018 there israquirement of appointing
an IPO Grading agency.

Trustees

As the Issue is of Equity Shares, the appointmétrustees is not required.

Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Prospectus is being filed with National Stocicliange of India Limited, Exchange Plaza, C-1, Bi& Bandra Kurla
Complex, Bandra (East), Mumbai 400051, Maharashtcha.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation die Offer document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations180 Pursuant to Regulation 246(5) of SEBI (ICDRp&ations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018D1dated January 19, 2018, a copy of Red Herringsgeatus/

Prospectus will be filed online through SEBI Intexary Portal ahttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus along withrttaerial contracts and documents required tolee tinder Section 32 of the
Companies Act, 2013 was filed and a copy of thespeotus to be filed under Section 26 of the CongzaAict, 2013 was filed
with the RoC at its office and through the elecicquortal athttp://www.mca.gov.in

Book Building Process

Book Building, with reference to the Issue, refershe process of collection of Bids from bidderstbe basis of the Prospectus
and the Bid Cum Application forms and the revisiforens within the Price Band. The Price Band wasdid by our Company
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in consultation with the Book Running Lead Manaigesiccordance with the Book Building Process, ahittvwas advertised in
all editions of the English national newspaper Bass Standard, all editions of Hindi national neapsp Business Standard and
Marathi Edition of Regional newspaper Pratahkal whaur registered office is situated at least tvasking days prior to the Bid/
Issue Opening date. The Issue Price shall be dietednby our Company in consultation with the BoaknRing Lead Manager in
accordance with the Book Building Process afterBiu# Issue Closing Date.

All Bidders, are mandatorily required to use the ABA process for participating in the Issue. In accadance with the SEBI
ICDR Regulations, QIBs bidding in the QIB Portion and Non-Institutional Bidders bidding in the Non-Institutional Portion

are not allowed to withdraw or lower the size of tleir Bids (in terms of the quantity of the Equity Stares or the Bid Amount)
at any stage. Retail Individual Bidders can revis¢heir Bids during the Bid/Issue Period and withdrawtheir Bids until the
Bid/Issue Closing Date.

In terms of SEBI ICDR Regulations, QIBs and Nontilmsional Investors were not permitted to withdreweir Bid(s) or lower the
size of their Bid(s) (in terms of number of Equ@lares or the Bid Amount) at any stage. RlIs Bigdiould revise their Bid(s)
during Bid/ Issue Period and withdraw their Bid(sjtil Bid/ Issue Closing date. Allocation in thesi® will be made on a
proportionate basis.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/®2D15 dated November 10, 2015 and the SEBI (Is$ugapital and
Disclosure Requirements) Regulations, 2018, alitkiestors (except Anchor Investors) applying ipublic Issue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the backaunt which will be
blocked by the Self Certified Syndicate Banks (S€SBor the same. Further, pursuant to SEBI CircuMo.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November @018, Retail Individual Investors applying in publdffer may use
either Application Supported by Blocked Amount (A8Bfacility for making application or also can ut¥l as a payment
mechanism with Application Supported by Blocked Ambfor making application. For details in this aeds, specific attention
are invited to the chapter titlétssue Procedure”beginning on page 214 the Prospectus.

The process of Book Building under the SEBI ICDR)Rations is subject to change from time to time e investors are advised
to make their own judgment about investment throtiigprocess prior to making a Bid or applicatiothe Issue.

For further details on the method and procedureBidding, please see section entitléssue Procedure”on page 219f this
Prospectus.

Underwriting

The Company and the Book Running Lead Manageradssue hereby confirm that the Issue will be 1008derwritten by the
Underwriter Hem Securities Limited in the capadfyJnderwriter to the issue.

Pursuant to the terms of the Underwriting Agreentziied June 24, 2024 entered into by Company, Wrider, the obligations
of the Underwriter are subject to certain condiiepecified therein. The Details of the Underwgtaommitments are as under:

No. of shares | Amount Underwritten % of Total Issue

DEEE irfin Ll underwritten (R in Lakhs) Size Underwritten

Hem Securities Limited

Address: 904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel, Mumbai 400013,
Maharashtra, India.

Tel No.: +91-22-49060000
Email: mbd@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com

Contact Person:Rohit Sharma

SEBI Registration Number.: INM00001098:
*Includes 1,92,000 Equity Shares of the Market Mdkeservation Portion which are to be subscribedheyMarket Maker, Hem
Finlease Private Limited in its own account in arde claim compliance with the requirements of Ratjon 261 of the SEBI
(ICDR) Regulations, 2018, as amended.

36,00,000 3,132.00 100%

In the opinion of the Board of Directors of our Quany, the resources of the above-mentioned Undemveiie sufficient to enable
them to discharge their respective obligationsulh f

Change in Auditors during the last three (3) years

Except as mentioned below, there have been no esangur Company’s auditors in the last threeyéjrs:
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Details of Auditor Date of Change Reason

D.K. Roongta & Company
Chartered Accountants,
Address: 286, Princess Street, Bhatia Bhawal,R2oor, Mumbai-400002

Maharashtra, India. Resignation due to pre-
Tel No.: +91-9820189870 January 15, 2024 occupation in other
Email: roongtadinesh@yahoo.co.in assignments

Firm Registration No.: 108871W
Membership No: 017679
Contact Person:Dinesh Kumar Roong

M/s. Mittal & Associates

Chartered Accountants,

Address: B-603, Raylon Arcade, RK Mandir Road, Kondivita, NBgar,
Andheri (East), Mumbai-400059, Maharashtra India

Tel No.: +91-9829076888

Email: mm@mittal-associates.com

Firm Registration No.: 106456W

Membership No: 042990

Contact Person:Mahendra Meht

September 30, | Appointment of Statutory
2023 Auditors in casual vacancy

Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agesgirdated June 24, 2024 with the following Marketiier for fulfilling the
Market Making obligations under this Issue:

Name Hem Finlease Private Limit:

Correspondence Address 203, Jaipur Tower, M Road, Jaipur, Rajasthan 302001, Ir
Tel No. +91-141-405100!

E-mail ashoks@hemsecurities.c

Website www. hemsecurities.co

Contact Person Ashok Son

SEBI Registration No. INZ00016773:

Market Maker Registration No. SMEMMO067410909202

In accordance with Regulation 261 of the SEBI ICR&gulations, we have entered into an agreementhétBook Running Lead
Manager and the Market Maker (duly registered WS8E to fulfill the obligations of Market Making) tiad June 24, 2024 to ensure
compulsory Market Making for a minimum period ofdh years from the date of listing of equity shafésred in this Issuer.

Hem Finlease Private Limited, registered with EneePgptform of NSE will act as the Market Maker dra agreed to receive or
deliver of the specified securities in the marketking process for a period of three years fromdate of listing of our Equity
Shares or for a period as may be notified by angradment to SEBI ICDR Regulations.

The Market Maker shall fulfill the applicable okdiions and conditions as specified in the SEBI IOR&yulations, as amended
from time to time and the circulars issued by N&H &EBI in this matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

>

>

The Market Maker(s) in our Company reduces to 24%sue Size, the Market Maker will resume providiirway quotes.

There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhausténvientory through
market making process, NSE may intimate the san®E®l after due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)tHierquotes given by
him.

There would not be more than five Market Makersafascript at any point of time and the Market Makaiay compete with
other Market Makers for better quotes to the inmest

On the first day of the listing, there will be pppening session (call auction) and there aftetréding will happen as per
the equity market hours. The circuits will applgrr the first day of the listing on the discovereit@ during the pre-open
call auction.

The Market maker may also be present in the operaliqauction, but there is no obligation on hindtso.

There will be special circumstances under whichMagket Maker may be allowed to withdraw temposgdfillly from the
market — for instance due to system problems, #mgrgroblems. All controllable reasons requir@pépproval from the
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Exchange, whildorce-majeurewill be applicable for non-controllable reasongeTdecision of the Exchange for deciding
controllable and non-controllable reasons wouldirtoe

» The Market Maker(s) shall have the right to ternensaid arrangement by giving a six months’ noticeon mutually
acceptable terms to the Merchant Banker, who shatl be responsible to appoint a replacement Mavieder(s) and
execute a fresh arrangement. In case of terminafitite above-mentioned Market Making agreemeiotr poi the completion
of the compulsory Market Making period, it shallthe responsibility of the BRLM to arrange for dmeat Market Maker in
replacement during the term of the notice periotidpserved by the Market Maker but prior to theedat releasing the
existing Market Maker from its duties in order tosare compliance with the requirements of regutai6é1 of the SEBI
(ICDR) Regulations, 2018, as amended. Further ammg@any and the BRLM reserve the right to appoiheotMarket
Makers either as a replacement of the current Mavleker or as an additional Market Maker subjedh®total number of
Designated Market Makers does not exceed five cspasified by the relevant laws and regulationsliealple at that
particulars point of time. The Market Making Agresmh is available for inspection at our office frd®.00 A.M. to 5.00
P.M. on working days.

» Risk containment measures and monitoring for MarketMakers: Stock Exchange will have all margins, which are
applicable on NSE main board viz., Mark-to-MarRé&tJue-At-Risk (VAR) Margin, Extreme Loss Margin, &pal Margins
and Base Minimum Capital etc. NSE can impose ahgrahargins as deemed necessary from time-to-time.

» Punitive Action in case of default by Market Makers Emerge Platform of NSE will monitor the obligatioors a real time
basis and punitive action will be initiated for aeyceptions and/or non-compliances. Penaltiesesfmay be imposed by
the Exchange on the Market Maker, in case he isablgt to provide the desired liquidity in a partésusecurity as per the
specified guidelines. These penalties / fines balset by the Exchange from time to time. The Emgbawill impose a
penalty on the Market Maker in case he is not presethe market (offering two-way quotes) for @ast 75% of the time.
The nature of the penalty will be monetary as wslisuspension in market making activities/ tradimgmbership. The
Department of Surveillance and Supervision of trelange would decide and publish the penaltiessfisuspension for
any type of misconduct/ manipulation/ other irregities by the Market Maker from time to time.

» Price Band and SpreadsThe price band shall be 20% and the market makeadp(difference between the sell and the
buy quote) shall be within 10% or as intimated Ixglange from time to time.

» Pursuant to SEBI Circular number CIR/MRD/DSA/31/20dated November 27, 2012, limits on the upper fdenarket
makers during market making process has been npgdieable, based on the Issue size and as follows:

Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote
mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)
Up to %20 Crort 25% 24%
%20 to350 Crort 20% 19%
%50 toZ80 Crorte 15% 14%
Abovez80 Crort 12% 11%

The Market Making arrangement, trading and othé&ated aspects including all those specified abdwl ©e subject to the
applicable provisions of law and/or norms issue®BBI/ NSE from time to time.

All the above-mentioned conditions and systemsroigg the Market Making Arrangement are subjeattange based on changes
or additional regulations and guidelines from SBEBH Stock Exchange from time to time.

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid dowrfehddsue size up t®
250 crores, the applicable price bands for the diay shall be:

i. In case equilibrium price is discovered in the Qalkction, the price band in the normal trading sesshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal tradgggsion shall be 5% of the
issue price.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, resettve right to not to proceed with the Issue at amg tefore the Issue Opening
Date without assigning any reason thereof.

If our Company withdraws the Issue any time atterlssue Opening Date but before the allotmentoitl Shares, a public notice
within 2 (two) working days of the Issue Closingt®goroviding reasons for not proceeding with the&uk shall be issued by our
Company. The notice of withdrawal will be issuedtie same newspapers where the pre- Issue adweetite have appeared and
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the Stock Exchange will also be informed promplize BRLM, through the Registrar to the Issue, wiitruct the SCSBs to
unblock the ASBA Accounts within 1 (one) workingyb@om the day of receipt of such instruction.

If our Company withdraws the Issue after the I1SSlagsing Date and subsequently decides to procettdani Issue of the Equity
Shares, our Company will have to file a fresh offecument with the stock exchange where the E@ligres may be proposed to
be listed.

Notwithstanding the foregoing, the Issue is subfeatbtaining (i) the final listing and trading appals of the Stock Exchange

with respect to the Equity Shares issued throughPttospectus, which our Company will apply for oatter Allotment; and (ii)
the final Registrar of Companies approval of thesPectus.
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CAPITAL STRUCTURE

Set forth below are the details of the Equity Shaaeital of our Company as on the date of this ffrotus.

(R in Lakhs, except share data)

Sr. | Particulars Aggregate Value| Aggregate Value
No. at Face Value at Issue Price
Authorized Share Capital
A 1,50,00,00(Equity Shares having Face ValueZ 10~ eact 1,500.00 )
B Issued, Subscribed & Paid-up Share Capital prior tahe Issue 1.001.70 i

1,00,17,00(Equity Shares having Face Valuez10- eact
Present Issue in terms of this Prospectus*

C Upto 36,00,000* Equity Shares having Face Valu®g Bd/-each at a Premium 360.00 3,132.00
of 287/ per share

Which comprises o

Reservation for Market Maker Portion
D 1,92,000* Equity Shares &f10/- each at a price @87/- per Equity Share 19.20 167.04
reserved as Market Maker Port
Net Issue to Public

E Net Issue to Public of 34,08,000* Equity Shareg dfo/- each at a price of 340.80 2,964.96
Z87/- per Equity Share to the Puk

F Issued, Subscribed and Pai-up Equity Share Capital after the Issut

Uptc 1,36,17,00 Equity Shares of face value 210/- eact 1,361.7(
G Securities Premium Account

Before the Issue (as on date of this Prospe Nil

After the Issu 2,772.0(

*Subject to basis of allotment

*The Issue of upto 36,00,000 Equity Shares in tevhikis Prospectus has been authorized pursuaatresolution of our Board
of Directors dated March 06, 2024 and by SpeciadReion passed under Section 62(1)(c) of the CanigsaAct, 2013 at an Extra
Ordinary General Meeting of the members of the ammgfheld on March 12, 2024,

Classes of Shares:

Our Company has only one class of share capitaBauity Shares of face value T0/- each only. All the issued Equity Shares
are fully paid-up. Our Company has no outstandomyertible instruments as on the date of this Rrolsfs.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in Authorized Equity Share Capital of our @mpany:

Sr. Particulars Cumulative Face Value Cumulative Date of Whether
No. No. of Equity of Equity Authorized Share | Meeting | AGM/ EGM
Shares Share Capital (% in lakhs)

1. | Onincorporatiol 50,00( 10/- 5.0C - N.A.
Increase in Authorized Share February

2. | Capital from% 5.00 Lakhs t&® 10,00,000 10/- 100.00 03. 2003 EGM
100.00 Lakh ’
Increase in Authorized Share February

3. | Capital from% 100.00 Lakhs tq  25,00,000 10/- 250.00 02. 2006* EGM

Z 25C.00 Lakh:
Increase in Authorized Share

4. | Capital fromZ 250.00 Lakhs tq  30,00,000 10/- 300.00 Ma2r83729' EGM
Z 300.00 Lakh
Increase in Authorized Share March 02

5. | Capital fromZ 300.00 Lakhs tg  35,00,000 10/- 350.00 2009 ! EGM
¥ 350.00 Lakh
Increase in Authorized Share Februar

6. | Capital from% 350.00 Lakhs tqg  50,00,000 10/- 500.00 02 201%/ EGM
% 500.00 Lakh ’
Increase in Authorized Share February

7. | Capital from% 500.00 Lakhs ta 1,50,00,000 10/- 1,500.00 06. 2024 EGM

¥1,500.00 Lakr
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* The form filed with the RoC for the said incre@sauthorized share capital is not available w@bmpany. Accordingly, we have
relied on the other corporate records maintainedtfoy Company such as statutory registers to asicettee information for the
missing date. These details have been inserted hesed on the information received from the comp®&®tgase refer tdRisk
Factor “There are certain discrepancies/errors no#éid in some of our corporate records relating torfes filed with the Registrar
of Companies and other provisions of Companies A&56/2013. Some of our corporate records are matéable. Any penalty
or action taken by any regulatory authorities in fure, for non-compliance with provisions of corpai&and other law could
impact the reputation and financial position of theompany to that extent.bn page 23 of this Prospectus.

2. Equity Share Capital History of our Company:

a) The following table sets forth details of the higtof the Equity Share capital of our Company:

Date of No. of Face |Issue Price [Consideration | Nature of |Cumulative [Cumulative | Cumulative
Allotment of Equity Value | (including Allotment No. of Securities Paid-Up
Equity Shares | Shares ® Premium) Equity Premium | Capital (%)

allotted ® Shares ®
Upon Subscription .
Incorporatiol 50,000 10 10 Cash t0 MOA® 50,000 Nil 5,00,000
Februay 11 650,000 | 10 10 Cash | Rightlséue 7,00,000 Nil 70,00,000
September Right Issue .
29. 200. 2,59,000 10 10 Cash (i) 9,59,000 Nil 95,90,000
Mazrggf’l’ 6,50,000 | 10 10 cash | RIONtISSUe | 16 59 000 Nil 1,60,90,000
September Preferential .
30, 2001 7,90,000 10 10 Cash Allotment® 23,99,000 Nil 2,39,90,000
March 31, | 1 75000 | 10 20 cash | Jreferentall o5 74000 | 17,50,000| 2,57,40,000
2007 Allotment™
August 14 Preferential
2007 ' 15,000 10 20 Cash Allotment | 25,89,000 1,50,000 | 2,58,90,000
(vii)
March 31 Preferential
’ 4,00,000 10 10 Cash Allotment | 29,89,000 Nil 2,98,90,000
2008 (viii)
Mazrggcso, 3,50,000 | 10 10 cash | RiONtISSUe | 33 39 000 Nil 3,33,90,000
Bonus Issue
March 18, | 6678,000| 10 . Otherthan | 4, the ratio |1,00,17,0000  Nil | 10,01,70,000
2024 Cash of 2:1®

All the above-mentioned shares are fully paid umgeithe date of allotment.

(i) Initial Subscribers to the Memorandum of Associasabscribed 50,000 Equity Shares of Face Val#d@F each, details of
which are given below:
Sr. No. | Name of Subscriber Number of Shares Subscribe
1. Purushottam Brijlal Sharn 41,00(
2. Narendra Parameswarappa Kote 4,00(
3. Radheyshyam Brajlal Shar 1,00(¢
4. Shyamsunder Brijlal Sharr 1,00(
5. Krishnakumar Madanmohan Shal 1,00(
6. Aditya Sharm 1,00(
7. Manjula Sharm 1,00(
Total 50,000

(i) Details of the Right Issue of 6,50,000 Equity Skafeface value of 10/- each as per the details given below:

Sr. No. Name of Subscriber Number of Shares Subscribe
1. Purushottam Brijlal Sharn 4,65,00(
2. Narendra Parameswarappa Kote 1,85,00(
Total 6,50,000

(i) Details of the Right Issue of 2,59,000 Equity Shafeface value of 10/- each as per the details given below:
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Sr. No. Name of Subscriber Number of Shares Subscribe
1. Purushottam Brijlal Sharn 2,50,00(
2. NarendreParameswarappa Kotel 9,00(
Total 2,59,000

(iv) Details of the Right Issue of 6,50,000 Equity Skafeface value of 10/- each as per the details given below:

Sr. No. Name of Subscriber Number of Shares Subscribe
1. Purushottam Brijlal Sharn 6,50,00(
Total 6,50,000

(v) Details of the Preferential allotment of 7,90,00§uiey Shares of face value ®fL0/- each as per the details given below:

Sr. No. Name of Subscriber. Number of Shares Subscribe
1. Purushottam Brijlal Sharn 7,90,00(
Total 7,90,000

(vi) Details of the Preferential allotment of 1,75,00§uify Shares of face value &fL0/- each as per the details given below:

Sr. No. Name of Subscriber Number of Shares Subscribe
1. Indc-City Infotech Limitec 50,00(
2. Prarambh Multitrade Private Limit 20,00(
3. Hakmans Financials Services & Securities Privaiitec 20,00(
4. Santoshima Lease Finance & Investments (I) Lin 20,00(
5. Creative World Telefilms Limite 20,00(
6. Shyam Alcohol & ChemicalLimited 15,00(
7. Lunkad Textiles Private Limite 15,00(
8. Javda India Impex Limite 15,00(
Total 1,75,000

(vii) Details of the Preferential allotment of 15,000 EgShares of face value &fL0/- each as per the details given below:

Sr. No. Name of Subscriber. Number of Shares Subscribe
1. Jagmandri Finvest Private Limit 15,00(
Total 15,000

(viii) Details of the Preferential allotment of 4,00,00Quity Shares of face value ®fL0/- each as per the details given below:

Sr. No. Name of Subscriber Number of Shares Subscribe
1. Purushottam Brijlal Sharn 2,50,00(
2. Narendra Parameswarappa Kote 1,50,00t
Total 4,00,000

(ix) Details of the Right Issue of 3,50,000 Equity Shafeface value of 10/- each as per the details given below:

Sr. No. Name of Subscriber. Number of Shares Subscribe
1. Purushottam Brijlal Sharn 2,50,00(
2. NarendreParameswarappa Kotet 1,00,00(
Total 3,50,000

(x) Bonus issue of 66,78,000 Equity Shares of Faceevai& 10/- each in the ratio of 2:1 i.e., Two (2) Boritguity Shares for
every One (1) Equity Shares held by shareholdezfer(point no. 4 below for allottees list)
b) As on the date of this Prospectus, our Company doekave any Preference Share Capital.

3. Except as mentioned in point number 2 a (x) abtiveeCompany has not issued any Equity Share ilaghéwo years preceding
the date of the Prospectus.

4. Issue of Equity Shares for consideration other ttesh:

Except as set out below we have not issued Eqhisyes for consideration other than cash:
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Date of | Number of | Face Issue | Reason of Benefits Name of Allottees No. of
Allotment Equity Value Price | Allotment Accrued to Shares
Shares ® ® our Company Allotteed
March 18,| 66,78,000 10.00 Nil Bonus IssueCapitalization | Aditya Sharm 15,02,001
2024 in the ratio| of Reserves & Manojkumar Shyamsunder
of 2:1 Surplus Shamjla / 15,00,000
Rohit Krishnakumar Sharr 15,00,00!
Kabir Radheyshyam Shar 15,00,00!
Purushottam Brijlal Sharn 5,72,00(
Narendra Parameswarappa 96,000
Kotehal
Manjula Sharm 2,00¢
Krishnakumar Madanmoha 2.000
Sharmi
Radheyshyam Brajlal Shari 2,00(
Shyamsunder Brijlal Sharr 2,00(
TOTAL 66,78,000

5. No Equity Shares have been allotted pursuant tcsangme approved under sections 230-234 of the GoiepAct, 2013 or

under the erstwhile corresponding provisions of@Goepanies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for Bonus Issue made on March 18, 2024 Gampany has not issued Equity shares at price b#lewssue price
within last one year from the date of the Prospe¢tafer point no. 4 above for allottees list)

8. We have not revalued our assets since inceptiomawne not issued any Equity Shares (including behases) by capitalizing
any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@015, as on the date of this Prospectus:
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| - Our Shareholding Pattern:

Shareholdin | Number Number of
Sharehol | Number of Voting Rights held in each No g,asa% | of Locked Shares
ding as a class of securities* of. assuming in shares | pledged or
No. of % of full otherwise
No. of Ilglgr.tlc))/ § shares total no. Sh;are conversion encumbered (l)\lfuerggﬁ;
Nos. fully baid- paid- underl | Total | of shares No of Voting Rights Unde of shares
Category of of - ying nos. | (calculate 3 convertible ;
up equity up - rlyin e As a held in
Sr shareholder | share h it Deposi| share | d as per Total as securities (as % of As a demateria
No holde shares €Uy | tory | sheld| SCRR, cl 0 g a N | %of |
eld shares 8 Class a Outst total lized form
rs el Receip 1957) Equity as % of N percgntage 0. Shar No. | total
ts As a % Shares of | S Total (A+B+ 9 of diluted (a es (@) | Share
of | z10/- each~| 9 C) |conve| Share )| heyg s held
(A+B+C2 1y Tl capital) (b) (b)
) As a % of
(A+B+C2)
| Il 1] v \% VI VIl = VI IX X XI=VI+X Xl XI XV
IV+V
+VI
(A) |Promoters &
Promoter 10 |1,00,17,000 - .| 100t 100.00 1,00,17,00( 1,00,17,0 100.00 - - - - 1,00,17,00
7,000 00
Groug
(B) [Public - - - - - - - - - - - - - - -
(C) | Non-Promoter
Non-Public ) ] ) ) ) ) i i ) ) ) i i ) )
(C1) | Shares
underlying - - - - - - - - - - - - - - -
DRs
(C2) | Shares held b
Emp. Trust ) i ) ) ) ) i i ) ) ) j j ) )
1,00,1 1,00,17,
Total 10 |1,00,17,000 - - 7,000 100.00 1,00,17,00( 000 100.00 - - - - 1,00,17,00
Notes-

As on date of this Prospectus 1 Equity share hbldste.
We have only one class of Equity Shares of faceev&#R 10/- each.
We have entered into tripartite agreement with CIBSNSDL.

the listing of the Equity shares. The shareholdgiagiern will be uploaded on the Website of the K&fere commencement of trading of such Equity Share
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10. List of Shareholders of the Company holding 1% or rore of the paid-up Share Capital of the Company:

a) As on the date of filing of this Prospectus:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
210 each Share Capita
1. Aditya Sharm 22,53,00! 22.4¢
2. Manojkumar Shyamsunder Shat 22,50,00! 22.4¢
3. Rohit Krishnakumar Sharr 22,50,00! 22.4¢
4, Kabir Radheyshyam Shari 22,50,00! 22.4¢
5. Purushottam Brijlal Sharn 8,58,00( 8.57
6. Narendra Parameswarappa Kote 1,44,00! 1.44
Total 1,00,05,000 99.88

b) Ten days prior to the date of filing of this Prosjus:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
10 each Share Capita
1. Aditya Sharm 22,53,00 22.4¢
2. Manojkumar Shyamsunder Shat 22,50,00 22.4¢
3. Rohit Krishnakumar Sharr 22,50,00 22.4¢
4, Kabir Radheyshyam Shari 22,50,00 22.4¢
5. Purushottam Brijlal Sharn 8,58,00( 8.57
6. Narendra Parameswarappa Kote 1,44,00( 1.44
Total 1,00,05,000 99.88

c) One Year prior to the date of filing of this Prospss:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
210 each Shar Capital
1. Aditya Sharm 7,51,00( 22.4¢
2. Manojkumar Shyamsunder Shal 7,50,00( 22.4¢
3. Rohit Krishnakumar Sharr 7,50,00( 22.4¢
4, Kabir Radheyshyam Shari 7,50,00( 22.4¢
5. Purushottam Brijlal Sharn 2,86,00( 8.57
6. Narendra Parameswarappa Kote 48,00( 1.44
Total 33,35,000 99.88

*Details of shares held on September 27, 2023 amdentage held has been calculated based on théugaicapital of our
Company as on September 27, 2023.

d) Two Years prior to the date of filing of this Prespus:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
%10 each Shar Capital
1. Aditya Sharm 7,51,00¢ 22.4¢
2. Manojkumar Shyamsunder Shai 7,50,00¢ 22.4¢
3. Rohit Krishnakumar Sharr 7,50,00¢ 22.4¢
4. Kabir Radheyshyam Shari 7,50,00¢ 22.4¢
5. Purushottam Brijlal Sharn 2,86,00¢ 8.57
6. Narendra Parameswarappa Kote 48,00( 1.44
Total 33,35,000 99.88

*Details of shares held September 27, 2022 andgeage held has been calculated based on the gaahpital of our Company
as on September 27, 2022.

11. Our Company has not made any Initial Public Offespecified securities in the preceding two years.

12. There will be no further issue of capital, whethgmway of issue of bonus shares, preferentialmkott, Right issue or in any
other manner during the period commencing frondtite of the Prospectus until the Equity SharesiofBmmpany have been
listed or application money unblocked on accourfadiire of Issue. Further, our Company does ntgtrid to alter its capital
structure within six months from the date of opgnifi the offer, by way of split/ consolidation ¢t denomination of Equity
Shares. However, our Company may further issuetigghares (including issue of securities convestibto Equity Shares)
whether preferential or otherwise after the dattheflisting of equity shares to finance an acdjoisj merger or joint venture
or for regulatory compliance or such other schefn@i@ngement or any other purpose as the BoaRirettors may deem
fit, if an opportunity of such nature is determirigdthe Board of Directors to be in the interesbof Company.
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13. Capital Build-up in respect of Shareholding of ourPromoters

As on the date of this Prospectus, Our Promoteityd&harma, Manojkumar Shyamsunder Sharma, RotshKakumar Sharma,
Kabir Radheyshyam Sharma, Purushottam Brijlal Shaaind Narendra Parameswarappa Kotehall collecthvalys 1,00,05,000
Equity Shares of our Company. None of the Equitsir& held by our Promoters are subject to any pledg

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration Nature of Issue Pre-Issue Post-Issue
Allotment Equity Valu | Acquisition Shareholdi | Shareholding
and made Shares | e Per | [/ Transfer ng % % (adjusted
fully paid up/ Shar Price ) (adjusted as| as per face

Transfer e per face value)

value)

(A) Aditya Sharma
Upon 1,000 10 10 Cash Subscriber to 0.01% 0.01%
Incorporatior MOA
September 27|, ) . Acquisition by o o
2021 6,50,000 10 Gift way of Gift 0 6.49% 4.77%
March 16, 100,000 | 10 70 Cash Acquisition by |4 004 0.73%
202: way of Transfe @
March 18, 15.02,000( 10 . Other than CagtEOMUS N the ratiol ;4 gq0, 11.03%
202¢ of 2.1

Total (A) 22,53,000 22.49% 16.55%
(B) Manojkumar Shyamsunder Sharma
October 04, ) , Acquisition by o o
2021 6,50,000 10 Gift way of Gift 6.49% 4.77%
March 16, Acquisition by o o
2022 1,00,000 10 70 Cash way of Transfe ™ 1.00% 0.73%
March 18, 15.00,000( 10 . Other than CagtEOMUS N the ratiol ;4 g7, 11.02%
202¢ of 2:1

Total (B) 22,50,000 22.46% 16.52%
(C) Rohit Krishnakumar Sharma
October 04, ) , Acquisition by o o
2021 6,50,000 10 Gift way of Gift ¥ 6.49% 4.77%
March 16,/ 1 50000 | 10 70 Cash Acquisition by |y 559, 0.73%
202: way of Transfe ¥
March 18, 15.00,000( 10 . Other than CagtEOMUS I the ratiol ;4 570, 11.02%
202¢ of 2:1

Total (C) 22,50,000 22.46% 16.52%
(D) Kabir Radheyshyam Sharma
September 27| ) . Acquisition by o o
2021 6,50,000 10 Gift way of Gift ¢ 6.49% 4.77%
March 16, 100,000 | 10 70 Cash | Acquisition by way 4 50 0.73%
2022 of Transfe i
March 18, 15.00,000( 10 . Other than CagtEOMUS N the ratiol ;4 570, 11.02%
202¢ of 2:1

Total (D) 22,50,000 22.46% 16.52%
(E) Purushottam Brijlal Sharma
Upon 41,000 | 10 10 Cash Subscriber to 0.41% 0.30%
Incorporatiol MOA
;ggﬁ“ary 1 465000| 10 10 Cash Right Issue 4.64% 3.41%
September 2% 250000 | 10 10 Cash Right Issue 2.50% 1.84%
g"oa(;fh 3L} 6,550,000 | 10 10 Cash Right Issue 6.49% 4.77%
September 30, Preferential o 0
200¢ 7,90,000 10 10 Cash Allotment 7.89% 5.80%
March 31, Preferential o o
200¢ 2,50,000 10 10 Cash Allotment 2.50% 1.84%
March 39 250000 | 10 10 Cash Right Issue 2.50% 1.84%
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Date of No. of Face Issue/ Consideration Nature of Issue Pre-Issue Post-Issue
Allotment Equity Valu | Acquisition Shareholdi | Shareholding
and made Shares | e Per | [/ Transfer ng % % (adjusted

fully paid up/ Shar Price ) (adjusted as| as per face
Transfer e per face value)
value)
April 01, 2009 | 1,90,000| 10 10 Cash Acquisition by |4 g 1.40%
way of Transfe
ggg;[ember 27|, (13,5))0,00 10 i Gift Transfe(rx)of Shares (12.98%) (9.55%)
October 04, (13,00,00 10 i Gift Transfe&i)of Shares (12.98%) (9.55%)
2021 0)
March 18,1 572000 | 10 . Other than CaghBONUS IN e ratiol 5 294, 4.20%
202¢ of 2.1
Total (E) 8,58,000 8.57% 6.30%
(F) Narendra Parameswarappa Kotehall
Upon 4,000 10 10 Cash Subscriber to 0.04% 0.03%
Incorporatiol MOA
;ggf“ary 1 185000| 10 10 Cash Right Issue 1.85% 1.36%
Seplember 2% 9000 | 10 10 Cash Right Issue 0.09% 0.07%
March 31, Preferential o o
200¢ 1,50,000 10 10 Cash Allotment 1.50% 1.10%
g"ofgfh 301 100000 10 10 Cash Right Issue 1.00% 0.73%
March 16, Transfer of Shares
202° (4,00,000) 10 70 Cash (i (3.99%) (2.94%)
March 18, 96000 | 10 . Other than CaghB0NUS N theratio 4 gg0, 0.71%
202¢ of 2.1
Total (F) 1,44,000 1.44% 1.06%
Grand Total
(A+B+C+D+ (1,00,05,000 99.88% 73.47%
E+F)

Note: None of the Shares has been pledged by améters.

(i) Details of Acquisition of 6,50,000 shares by Adiharma:

Sr. No. Date of Transfel Name of Transferor No. of Shares Transferre(
1. September 27, 20. | Purushottam Brijlal Sharn 6,50,00(
Total 6,50,00(

(i) Details of Acquisition of 1,00,000 shares by Adiharma:

Sr. No. Date of Transfet Name ofTransferor No. of Shares Transferrel
1. March 16, 202 Narendra Parameswarappa Kote 1,00,00t
Total 1,00,00!

(iii) Details of Acquisition of 6,50,000 shares by Manjiar Shyamsunder Sharma:

Sr. No. Date of Transfer Name of Transferot No. of Shares Transferrec
1. October 04, 202 | Purushottam Brijlal Sharn 6,50,00(
Total 6,50,00(

(iv) Details of Acquisition of 1,00,000 shares by Manmjiar Shyamsunder Sharma:

Sr. No. Date of Transfet Name of Transferot No. of Shares Transferrel
1. March 16, 202 | Narendra Parameswarappa Kote 1,00,00t
Total 1,00,00!
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(v) Details of Acquisition of 6,50,000 shares by Rdfrishnakumar Sharma:

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferrel
1. October 04, 20z | Purushottam Brijlal Sharn 6,50,00(
Total 6,50,00(

(vi) Details of Acquisition of 1,00,000 shares by Rdfrishnakumar Sharma:

Sr. No. Date of Transfer Name of Transferot No. of Shares Transferrel
1. March 16, 202 Narendra ParameswaragKotehal 1,00,00!
Total 1,00,00¢

(vii) Details of Acquisition of 6,50,000 shares by KaRadheyshyam Sharma:

Sr. No. Date of Transfel Name of Transferor No. of Shares Transferrel
1. September 27, 20. | Purushottam Brijlal Sharn 6,50,00(
Total 6,50,00(

(viil) Details of Acquisition of 1,00,000 shares by KaRadheyshyam Sharma:

Sr. No. Date of Transfer Name of Transferot No. of Shares Transferrel
1. March 16, 202 Narendra Parameswarappa Kote 1,00,00!
Total 1,00,00!

(ix) Details of Acquisition of 1,90,000 shares by Puoit&m Brijlal Sharma:

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferre(
1. April 01, 200¢ Inda-City Infotech Limitec 50,00(
2. April 01, 200¢ Prarambh Multitrade PrivaLimited 20,00(
3. April 01, 200¢ Hakmans Financials Services & Securities Privataitec 20,00(
4. April 01, 200¢ Santoshima Lease Finance & Investments (1) Lin 20,00(
5. April 01, 200¢ Creative World Telefilms Limite 20,00(
6. April 01, 200¢ Shyam Alcohol & Chemicals Limite 15,00(
7. April 01, 200¢ Lunkad Textiles Private Limite 15,00(
8. April 01, 200¢ Javda India Impex Limite 15,00(
9. April 01, 200¢ Jagmandri Finvest Private Limit 15,00(

Total 1,90,00!

(x) Details of transfer of 13,00,000 shares by PurdahoBrijlal Sharma:

Sr. No. Date of Transfel Name of Transferes No. of Shares Transferrel
1. September 14, 211 | Aditya Sharm 6,50,00(
2. September 14, 211 | Kabir Radheyshyam Shari 6,50,00(
Total 13,00,001

(xi) Details of transfer of 13,0

0,000 shares by PuruahoBrijlal Sharma:

Sr. No. Date of Transfel Name of Transferes No. of Shares Transferre(
1. October 04, 20z Manojkumar Shyamsunder Shal 6,50,00(
2. October 04, 20z Rohit Krishnakumar Sharn 6,50,00(
Total 13,00,00!

(xii) Details of transfer of 4,00

,000 shares by Narefdnameswarappa Kotehall:

Sr. No. Date of Transfel Name of Transfere« No. of Shares Transferre«
1. March 16, 202 Manojkumar Shyamsunder Shai 1,00,00t
2. March 16, 202 Rohit Krishnakumar Sharr 1,00,00!
3. March 16, 202 Kabir Radheyshyam Shari 1,00,00t
4. March 16, 202 Aditya Sharm 1,00,00t
Total 4,00,00(
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14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the tale below:

Sr. No. Name of the Promoters No. of Shares held Average cost of Acquisition (inR)
1. Aditya Sharm 22,53,00! 3.11
2. Manojkumar Shyamsunder Shal 22,50,00! 3.11
3. Rohit Krishnakumar Sharr 22,50,00! 3.11
4. Kabir Radheyshyam Shari 22,50,00! 3.11
5. Purushottam Brijlal Sharn 8,58,00( 33.64
6. Narendra Parameswarappa Kote 1,44,00( 0

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post Issugedi@ding of persons belonging to the categétyomoters and Promoter
Group”:

Sr. NS Pre IPO Post IPO

No. Shares Held | % Shares Held Shares Held % Shares Held
Promoters

1 Aditya Sharm 22,53,00 22.4¢ 22,53,00! 16.52

2 Manojkumar Shyamsunder Shal 22,50,00 22.4¢ 22,50,00! 16.52

3. Rohit Krishnakumar Sharr 22,50,00 22.4¢ 22,50,00! 16.52

4, Kabir Radheyshyam Shari 22,50,00 22.4¢ 22,50,00! 16.52

5 Purushottam BrijlaSharmi 8,58,00( 8.57 8,58,00( 6.3C

6 Narendra Parameswarappa Kote 1,44,00( 1.44 1,44,00! 1.0€
Sub Total (A) 1,00,05,000 99.88 1,00,05,000 73.47
Promoter Group

7. Radheyshyam Brajlal Shari 3,00( 0.0 3,00( 0.02

8. ShyamsundeBrijlal Sharm: 3,00( 0.0¢ 3,00( 0.0z

9. Krishnakumar Madanmohan Shai 3,00( 0.0z 3,00( 0.0z

10. | Manjula Sharm 3,00( 0.0< 3,00( 0.0Z
Sub Total (B) 12,000 0.12 12,000 0.09
Grand Total (A+B) 1,00,17,000 100.00 1,00,17,000 73.56

16. No Equity Shares were purchased/ sold by the Prenwi@ind Promoter Group, Directors and their imniedigatives within
six months immediately preceding the date of filoighis Prospectus.

17. None of our Promoters, Promoter Group, our Directand their relatives has entered into any finanemangement or
financed the purchase of the Equity Shares of mm@any by any other person during the period ofrsiths immediately
preceding the date of filing of the Prospectus.

18. Details of Promoters’ Contribution Locked-in for Three Years

Pursuant to Regulation 236 and 238 of SEBI (ICDBytations, 2018, an aggregate of 20.00% of theipsge capital held by

our Promoters shall be considered as Promoter’$riBation (“Promoters’ Contribution”) and shall be locked-in for a period of

three years from the date of allotment of Equitsirels issued pursuant to this Issue. The lock Profmoter’'s Contribution would
be created as per applicable law and procedurelatads of the same shall also be provided to thekSExchange before listing
of the Equity Shares.

As on the date of this Prospectus, our Promotdds 160,05,000 Equity Shares constituting 99.88%heflssued, subscribed and

paid-up Equity Share Capital of our Company.

Our Promoters, Aditya Sharma, Manojkumar ShyamsuB8tiarma, Rohit Krishnakumar Sharma, Kabir RadhgyshSharma,
Purushottam Brijlal Sharma and Narendra Paramegpariotehall has given written consent to inclu@det2,000 Equity Shares
held by them and subscribed by them as part of Brensi Contribution constituting 20.12% of the pisstue Equity Shares of our
Company. Further, he has agreed not to sell osfieanr pledge or otherwise dispose of in any mgrihe Promoters’ contribution,
for a period of three years from the date of alkitrin the Issue.

Date of Allotment/ No. of Equity Face Value | Issue/ Acquisition/ | Nature of Post-Issue | Lock in
Transfer and made | Shares locked-in* | Per Share | Transfer Price (%) | transaction | Shareholding | Period
fully Paid Up ® %
Aditya Sharma
March 18, 202 | 6,17,00! | 1C | - | Bonus Issu | 4.53% | 3year
Kabir Radheyshyam Sharma
March 18, 202 | 6,17,00! | 1C | - | Bonus Issu | 4.53% | 3year
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Date of Allotment/ No. of Equity Face Value | Issue/ Acquisition/ Nature of Post-Issue Lock in
Transfer and made | Shares locked-in* | Per Share | Transfer Price k) | transaction | Shareholding | Period

fully Paid Up ® %
Manojkumar Shyamsunder Sharma

March 18, 202 | 6,16,00! | 1C | - | Bonus Issu | 4.52% | 3year
Rohit Krishnakumar Sharma

March 18, 202 | 6,16,00! | 1C | - | Bonus Issu | 4.52% | 3year
Purushottam Brijlal Sharma

March 18, 202 | 2,35,00! | 1C | - | Bonus Issu | 2.35% | 3year
Narendra Parameswarappa Kotehall

March 18,2024 39,00( 1C - Bonus Issu 0.29% 3 year

Total 27,40,000 20.12%

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been brougto the extent of not less than the specifiédimum lot and from persons
defined as'Promoter” under the SEBI (ICDR) Regulations. All Equity Sésirwhich are being locked in are not ineligible fo
computation of Minimum Promoters’ Contribution & [Regulation 237 of the SEBI (ICDR) Regulationd are being locked in
for 3 years as per Regulation 238(a) of the SEBDR) Regulations i.e., for a period of three ydeom the date of allotment of
Equity Shares in this issue.

The entire pre-issue shareholding of the Promotgher than the Minimum Promoters’ contribution ehis locked in for three
years, shall be locked in for a period of one yean the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoters’ Contri bution in terms of clauses of Regulation 237(1) d5EBI (ICDR)
Regulations, 2018

Eligibility Status of Equity Shares forming
part of Promoter’s Contribution
ifThe minimum Promoter’s contribution does
consist of such Equity Shard$ence Eligible

Reg. No. Promoters’ Minimum Contribution Conditions

237(1)(a)()

Specified securities acquired during preceding three years, ot
they are acquired for consideration other than cask
revaluation of assets or capitalization of intatsilssets ig
involved in such transactir,

Specified securities acquired during the precedimge years
resulting from a bonus issue by utilization of fenadion reserves
or unrealized profits of the issuer or from bonssue against
Equity Shares which are ineligible for minimum paers’
contributior;

Specified securities acquired by promaigiing the precedin
one year at a price lower than the price at whipkc#ied
securities are being offered to public in the alipublic offe;
Specified securities allotted to promaligring the preceding oneThe minimum Promoter’s contribution does 1
year at a price less than the issue price, agiinds brought in consist of such Equity Shardsence Eligible.
by them during that period, in case of an issueméu by
conversion of one or more partnership firms, whheepartnerg
of the erstwhile partnership firms are the promatethe issuer
and there is no change in the management: Providat
specified securities, allotted to promoter agadagdital existing
in such firms for a period of more than one yeaa@ontinuous
basis, shall be eligib;

Specified securities pledged with anyditos.

The minimum Promoter’s contribution does not

consist of such Equity Shard$ence Eligible

237(1)(a)(ii

237(1)(b) J The minimum Promoter’s contribution does not

consist of such Equity Shardé$ence Eligible.

237(2)(c) ot

with
m
of

237(1)(d) Our Promoter has not Pledged any shares
any creditors. Accordingly, the minimu
Promoter’s contribution does not consist

such Equity Share Hence Eligible

Details of Promoters’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBDR) Regulations, 2018, in addition to the Minim&romoters’ contribution
which is locked in for three years, as specifiedva) the entire pre-issue equity share capitaltdating 72,77,000 Equity Shares
shall be locked in for a period of one year from tlate of allotment of Equity Shares in this Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regidns, 2018, the Equity Shares which are subgedodk-in shall carry
inscription ‘non-transferable’ along with the duration of specified non-transféeateriod mentioned in the face of the security
certificate. The shares which are in dematerialized, if any, shall be locked-in by the respectdapositories. The details of
lock-in of the Equity Shares shall also be provitethe Designated Stock Exchange before the disifrthe Equity Shares.
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Other requirements in respect of lock-in:

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

a) Interms of Regulation 242 of the SEBI (ICDR) Regidns, 2018 the locked in Equity Shares held leyRtomoters,
as specified above, can be pledged with any schdawmmercial bank or public financial institutioma systemically
important non-banking finance company or a hou§imance company as collateral security for loamtgd by such
bank or institution provided that the pledge of Bg$hares is one of the terms of the sanctiorheflban. Provided
that securities locked in as minimum promoter’stdbation may be pledged only if, in addition tdflling the above
requirements, the loan has been granted by sudh drainstitution, for the purpose of financing omemore of the
objects of the Issue.

b) In terms of Regulation 243 of the SEBI (ICDR) Regigns, 2018 the Equity Shares held by persong oiae the
Promoters prior to the Issue may be transferrezhtoother person holding the Equity Shares whiehlagked in as
per Regulation 239 of the SEBI (ICDR) Regulatiod818 subject to continuation of the lock-in in timends of the
transferees for the remaining period and complianite the SEBI (Substantial Acquisition of Sharesl & akeovers)
Regulations, 2011, as applicable.

c) Furtherin terms of Regulation 243 of the SEBI (R)ORegulations, 2018 the specified securities bglthe promoters
and locked-in as per regulation 238 may be traresfieto another promoters or any person of the ptergyoup or a
new promoter or a person in control of the issudject to continuation of the lock-in in the harudghe transferees
for the remaining period and compliance with SEBUilfstantial Acquisition of Shares and TakeoverguRgions,
2011, as applicable.

Neither, we nor our Promoters, Directors and thetBRo this Issue have entered into any buyback amdétandby
arrangements and/ or similar arrangements for ihehase of our Equity Shares from any person.

As on the date of this Prospectus, the entire tbSkare, Subscribed and Paid-up Share Capitalro€ompany is fully
paid up. Since the entire issue price in respeth®fissue is payable on application, all the ss&fcd applicants will be
allotted fully paid- up Equity shares.

The BRLM i.e., Hem Securities Limited and theiragates do not hold any Equity Shares in our Com@enon the date
of filing of this Prospectus.

As on the date of this Prospectus, we do not hayd&aployees Stock Option Scheme / Employees Stacghase Scheme
and we do not intend to allot any shares to ourleyegs under Employee Stock Option Scheme/ Empl8yeek Purchase

Plan from the proposed issue. As and when, optiomgranted to our employees under the Employex &ption Scheme,

our Company shall comply with the SEBI (Share Bdsegbloyee Benefits) Regulations, 2014.

We have 10 shareholders as on the date of filirthiefProspectus.

As on the date of filing of this Prospectus, thame no outstanding warrants, options or rightsotovert debentures, loans
or other instruments which would entitle Promotarany shareholders or any other person any ofiacquire our Equity
Shares after this Initial Public Offer.

Our Company has not raised any bridge loan agdiegtroceeds of the Issue.
As on the date of this Prospectus, none of theeshagld by our Promoters/ Promoter Group are sutgjemy pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonuseshapreferential
allotment, rights issue or in any other mannerrduthe period commencing from the date of the Rrctsis until the Equity
Shares offered have been listed or application monélocked on account of failure of Issue.

An over-subscription to the extent of 1% of theukssubject to the maximum post issue paid up dagfifa25 cr. can be
retained for the purpose of rounding off to therastinteger during finalizing the allotment, sudje minimum allotment,
which is the minimum application size in this Iss@Gensequently, the actual allotment may go up maaimum of 1% of
the Issue, as a result of which, the post-issué ppicapital after the Issue would also increaséhbyexcess amount of
allotment so made. In such an event, the Equityeshizeld by the Promoters and subject to 3-ye#&r lacshall be suitably
increased; so as to ensure that 20% of the past [sgid-up capital is locked in.

Under-subscription, if any, in any category, exdaghe QIB Portion, would be allowed to be methwspill over from any
other category or a combination of categories atdiscretion of our Company, in consultation wite BRLM and the
Designated Stock Exchange. Such inter-se spill,afany, would be effected in accordance with &gaile laws, rules,
regulations and guidelines. Under-subscriptiomnij, in the QIB Category will not be allowed to met with spill over
from any category or combination thereof.
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

In case of over-subscription in all categoriesdhecation in the issue shall be as per the remerds of Regulation 253
of SEBI (ICDR) Regulations, 2018 and its amendméots time to time.

At any given point of time there shall be only aeomination of the Equity Shares, unless otherpggenitted by law.
Our Company shall comply with such disclosure aadoanting norms as may be specified by NSE, SEBI @her
regulatory authorities from time to time.

There are no Equity Shares against which depositagipts have been issued.

Other than the Equity Shares, there is no othessaf securities issued by our Company.

There are no safety net arrangements for this pigsue.

As per RBI regulations, OCBs are not allowed tdipgrate in this issue.

Our Promoters and Promoter Group will not partitéga this Issue.

This Issue is being made through Book Building Meth

Our Company has not made any public issue or rightge of any kind or class of securities sincéitsrporation.

In terms of Rule 19(2)(b)(i) of the Securities Gawts (Regulation) Rules, 1957, as amended, (tfRR3Ehe Issue is being
made for at least 25% of the post-issue paid-uptE@hare capital of our Company. Further, thisi&sgs being made in

terms of Chapter I1X of the SEBI (ICDR) RegulatioB818, as amended from time to time.

No person connected with the Issue shall offer emgntive, whether direct or indirect, in the natwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiayethie Promoters and members of the Promoter Gibapy, between
the date of filing the Prospectus with the Registfacompanies and the Bid/Issue Closing Date epented to the Stock
Exchanges within 24 hours of such transactionsgheimpleted.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of upto 36,0020ty Shares of our Company at an Issue Price8¥/- per Equity Share. We
intend to utilize the proceeds of the Issue to neefollowing objects:

1. To Meet Working Capital Requirements;
2. Repayment of a portion of certain borrowing avallgdour Company;
3. General Corporate Purpose.
(Collectively referred as th®bjects”)
We believe that listing will enhance our corporeage and visibility of brand name of our CompaWie also believe that our
Company will receive the benefits from listing afuiity Shares on the SME Platform of NSE (NSE Emerigevill also provide
liquidity to the existing shareholders and willalkseate a public trading market for the Equityr@baf our Company.

Net Proceeds

The details of the Net Proceeds are set forth kelow

(R in Lakhs)
Particulars Amount
Gross Proceeds of the Is 3,132.0(
Less: Issue related expenses in relation to * 326.4:
Net Proceeds 2,805.58

*To be finalized upon determination of the Issueee&nd will be updated in the prospectus priote filing with the RoC
Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acwaradth the details as set forth below:

(R in Lakhs
S. No. | Particulars Amount
1. To Meet Working CapiteRequirement 1,500.0C
2. Repayment of a portion of certain borrowing avalgdur Compan 1,000.0¢
3. General Corporate Purpc* 305.5¢
Total 2,805.58

*To be finalized upon determination of the Issue@&nd update in the prospectus prior to the filwvith the RoC. The amount
utilized for general corporate purpose shall notesd 25% of the Gross Proceeds.

Our fund requirements and deployment thereof asedan internal management estimates of our cuptesihess plans and have
not been appraised by any bank or financial in#titu These are based on current conditions andubject to change in light of
changes in external circumstances or costs ohierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue througt ISsue Proceeds which is as follows:

(R in Lakhs)
Particulars Amount
Net Issue Procee( 2,805.5!
Total 2,805.58

Since, the entire fund requirement is to be fundéwm the proceeds of the Issue, there is no requient to make firm
arrangements of finance under Regulation 230(1)@&)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding threaunts to be raised through the proposed Issue.

Subiject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgibgenent, such balance will be
used for general corporate purposes to the extanthe total amount to be utilized towards geneogborate purposes will not
exceed 25% of the Gross Proceeds in accordanceReialation 230(2) of the SEBI ICDR Regulationscése of a shortfall in
raising the requisite capital from the Net Procesdan increase in the total estimated cost ofdhpects, business considerations
may require us to explore a range of options inalyiditilizing our internal accruals and seeking itiddal debt from existing
and/or future lenders. We believe that such alterarangements would be available to fund any sholtfalls. Further, in case
of variations in the actual utilization of fundsrearked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuiidsy, available in respect of other purposesafbich funds are being raised
in the Fresh Issue. Any variation in the utilizatiof the Net Proceeds as disclosed in this Progpesttall be subject to certain
compliance requirements, including prior approviahe shareholders of our Company. The Objects beayaried in the manner
provided in“Objects of the Issue — Variation in Objectsdn page 68 of this Prospectus. However, we confirat no bridge
financing has been availed as on date, which igstto being repaid from the Issue Proceeds.
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As we operate in competitive environment, our Conypaay have to revise its business plan from tiongnie and consequently
our fund requirements may also change. Our Compgalmgtorical expenditure may not be reflective of tuture expenditure
plans. Our Company may have to revise its estimatets, fund allocation and fund requirements owingarious factors such as
economic and business conditions, increased cotigmetind other external factors which may not bthiwithe control of our
management. This may entail rescheduling or regigie planned expenditure and funding requiremémtkjding the expenditure
for a particular purpose at the discretion of tlenpany’s management.

For further details on the risks involved in ourssimess plans and executing our business stratgrésse see the section titled
“Risk Factors” beginning on page ¥ this Prospectus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds seeforth herein below:
1. To Meet Working Capital Requirements

With the expansion of the business, company wilhbide need of additional working capital requiets. We fund a majority of
our working capital requirements in the ordinaruise of business from banks facilities and inteagatuals. Our business requires
working capital majorly for investment in inventesi trade receivables and payment to trade payahtks$unding day to day
operations. The Company will meet the requiremerthé extent o 1,500 lakhs from the Net Proceeds of the Offer lzalence
from internal accruals/borrowings at an approprtatee. The balance portion of our Company workiagital requirement shall
be met from the working capital facilities availad internal accruals. The incremental and propeseking capital requirements
and key assumptions with respect to the deternoinaif the same are mentioned below:

Details of estimation of Working Capital requiremert are as follows:

(Zin Lakhs)
S. No. Particulars Restated Financial Information Estimated
March 31, 2022 | March 31, 2023 | March 31, 2024 | March 31, 2025
| Current Assets
Inventories 1,955.5: 1,453.0. 1,758.6! 3,366.4!
Trade Receivable 3,323.6: 3,387.7 4,442.1° 5,045.5:
Shor-Term Loans & Advanct 1,230.6: 1,181.4! 702.0¢ 562.4¢
Other Current Asse - - 529.8: 363.9¢
Total (A) 6,509.81 6,022.23 7,432.78 9,338.39
Il Current Liabilities
Trade Payable 3,445.4. 2,526.3: 2,796.01 2,061.2:
Other Current Liabilitie: 140.2¢ 63.01 292.3¢ 413.57
Shor-Term Provision 160.0( 205.0( 92.9¢ 99.2¢
Total (B) ,7315.70 2,794.34 3,181.37 2,574.05
] Total Working Capital Gap (A-B) 2,764.11 3,227.90 4,251.41 6,764.34
W Funding Pattern
Short Term borrowings & Internal 2,764.11 3,227.90 4,251.41 5,264.34
accrual
IPO Proceeds 1,500.00

Assumptions for working capital requirements

The following table sets forth the details of tleéding period (with days rounded to the nearestle/hamber) considered for
years ended March 31, 2024, March 31, 2023 and iMat¢c 2022, as well as projections for financiaryended March 31, 2025.

Particulars Unit March 31, 2022 March 31, 2023 March 31, 2024 March 31, 2025
Audited Audited Audited Estimated

Inventorie: Days 4E 51 46 65

Trade Receivabls Days 7€ 88 99 10¢

Trade Payablt Days 82 93 75 6C

Justification:

Particulars Justification
Trade Receivables | Trade days increased from 76 days in FY22 to 88 daf Y23, mainly due to higher goods in transit fo
international customers. The trade days furthee t0s99 days in FY24, reflecting a growth in overal
business with revenue increasing fr@t8,939.03 Lakhs in FY23 14,385.01 Lakhs in FY24, a 3%
growth. The company extended larger credit to custs to capture a higher market share, leading to
historical holding days of trade receivables raggfrom 76 to 99 days between FY22 and FYR4.
Anticipating further expansion, the holding level for debtisrexpected to be 105 days in FY25, v
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Particulars

Justification

revenue projected to grow by 15% ¥%6,542.76 Lakhs. To support this growth and butldrger
customer relationships, the company plans to adfgended credit periods, fostering increased g
volume and exploring new business areas to stagchbiecompetitors

ales

Trade Payables In FY22, trade payables were at 82 days, incredsifg days in FY23 as the slowdown from the COV

19 pandemic caused businesses to resume opermgtazhglly and supply chain issues to improve sloy
resulting in a slower payment cycle. However, trpdgables decreased to 75 days in FY24 ag
company adopted a strategy of making early payntergsppliers to avail cash discounts and enha

ranged from 75 to 93 days between FY22 and FY2#theuholding level is anticipated to be 60 days
FY25. By reducing the settlement time for payabths, company aims to negotiate more favourd
terms and conditions with suppliers, access coniyetpricing, and strengthen long-term suppl
relationships. Offering advance and quick paymentns is expected to provide cash discounts
competitive purchase prices, ultimately increasirgoverall profitability of the compar

margins, which increased the need for higher warkiapital. Historically, trade payables holding slay
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Inventories

Inventories, which include raw materials, sparesl finished goods, saw a slight increase in hold
days from 45 in FY22 to 51 in FY23, followed by @cdease to 46 days in FY24. This stability reflg
efficient forecasting and procurement strategigresd to the export market's specific deman
Historically, inventory holding days have rangeahir45 to 51 days between FY22 and FY24. To sup
expanding business operations and explore new,ateasompany estimates inventory holding day
rise to around 65 in FY25. This increase is duartcertain demand and the necessity to maintain
months' worth of inventory to meet sudden ordess,eaport customers require sufficient sto
Additionally, with the company's revenue projectedgrow by over 15%, fron¥14,385.01 Lakhs in
FY2410%16,542.76 Lakhs in FY25, higher levels of workiragpital will be needed to maintain invento
levels and accommodate unexpected demand fluctisatiosupply chain interruptiol
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Particulars

Justification

Trade
Receivables

Trade days increased from 76 days in FY22 to 8& diay-Y23, mainly due to higher goods in transit
international customers. The trade days furthes to®99 days in FY24, reflecting a growth in ovebaisiness
with revenue increasing frofil3,939.03 Lakhs in FY23 t814,385.01 Lakhs in FY24, a 3% growth. T|
company extended larger credit to customers taicapt higher market share, leading to historiclding days
of trade receivables ranging from 76 to 99 daysvbeh FY22 and FY24. Anticipating further expansitire,
holding level for debtors is expected to be 105sdey FY25, with revenue projected to grow by 15%
¥16,542.76 Lakhs. To support this growth and buildrgyer customer relationships, the company plawsfer
extended credit periods, fostering increased salesme and exploring new business areas to stagicabé
competitors

fo

Trade
Payables

In FY22, trade payables were at 82 days, incredsirgg days in FY23 as the slowdown from the CO\ID
pandemic caused businesses to resume operatiahsatiyeand supply chain issues to improve slowdgulting
in a slower payment cycle. However, trade payatgseased to 75 days in FY24 as the company adap
strategy of making early payments to suppliersvimlacash discounts and enhance margins, whicleased
the need for higher working capital. Historicaligde payables holding days ranged from 75 to 98 Hatween
FY22 and FY24, but the holding level is anticipatedbe 60 days in FY25. By reducing the settlentiemt for
payables, the company aims to negotiate more fabbeirterms and conditions with suppliers, acg
competitive pricing, and strengthen long-term sigspelationships. Offering advance and quick paynterms
is expected to provide cash discounts and competpurchase prices, ultimately increasing the dve
profitability of the compan'

ted

ess

Inventories

Inventories, which include raw materials, spares, fnished goods, saw a slight increase in holdiags from
45in FY22to 51 in FY23, followed by a decreasdé&alays in FY24. This stability reflects efficidotecasting
and procurement strategies tailored to the exparket's specific demands. Historically, inventooyding days
have ranged from 45 to 51 days between FY22 andlFY@ support expanding business operations andmex
new areas, the company estimates inventory holdityg to rise to around 65 in FY25. This increasuis to
uncertain demand and the necessity to maintaim2t®&hs' worth of inventory to meet sudden ordes&xport
customers require sufficient stock. Additionallyiftwthe company's revenue projected to grow by d&h,

from214,385.01 Lakhs in FY24 t816,542.76 Lakhs in FY25, higher levels of workirapital will be needeg
to maintain inventory levels and accommodate unetegedemand fluctuations or supply chain interim

Reason for increase in working capital requiremenfsY 23 as compared to FY22

The working capital requirement has been incredised T 2,764.11 Lakhs in FY2022 ®3,227.90 Lakhs in FY2023. As the
Covid pandemic get slowed down during this timeiqukrthe businesses were started coming back toribemal pace, supply
chain problems gets improved, demands were higausecincreased consumer spending after the pandkinic a greater need
for products. This surge was due to people catchpgn delayed purchases and renewed confidenite @&onomy recovered.
As a result, the company’s sales remained stabla Y22 to FY23, with only a 4.05% decrease in nexe all these factors
contributed to the high growth in the economy. Té&son for large increase in working capital wagdly influenced by COVID-

19 impact. The company was getting slower paynfeais their customers due to which it increasesTitaele Receivables of the
company. Trade receivable cycle has increase fileays in FY22 to 88 Days in FY23. Further, to ngaanarket risks and to
avoid any supply chain disruptions the companyrhasitained higher inventory levels which furthet te the increase in working
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capital. Inventory holding period has increasednfrd5 days in FY22 to 51 Days in FY23, which leadhigher working
capital requirement.

Reason for increase in working capital requiremenfsyY24 as compared to FY23

The increase in working capital requirement frd3d227.90 Lakhs in FY2023 #4,251.41 Lakhs in FY2024 can be attributed to
several factors associated with the company's grant expansion. Over the years, the company leessfully expanded its
exports to many global clients. In fiscal 2024 tleenpany extended its export to countries includdafprain, Costa Rica, Czech
Republic, Dominican Republic, Ethopia, SloveniaytBoAfrica. Sri Lanka, Switzerland and Ukraine amfiscal 2023 to countries
like Belgium, Bolvia, Ghana, Kazakhstan, Myanmayyth Korea, Suriname and Venezuela. Despite a nmoeesnue growth of
3% from13,939.03 Lakhs in FY2023 &l4,385.01 Lakhs in FY2024, the company's workingiteh needs have risen due to
several key developments. The Trade Receivables Dayeased from 88 days in FY2023 to 99 days i2@24, reflecting a rise
in trade receivables froR8,387.77 Lakhs t&4,442.17 Lakhs, driven by higher credit sales actimpany aimed to capture greater
market share. We believe that there are some uvatlaparkets with huge demand and business potémizére yet to be explored
by us such as United States of America (USA), MexiReru, Columbia, Japan, Argentina and Canadaitidddlly, the expansion
of the export business and new market segmentetias a growth in inventory froil,453.02 Lakhs t&1,758.69 Lakhs, further
increasing the working capital requirement. Morgpaegeduction in Trade Payables Days from 93 tlay$ days, due to a strategy
of early payments to suppliers to avail cash distguhas necessitated a higher amount of workipgatgo support these new
operational dynamics and enhance margins.

2. Repayment of a portion of certain borrowing availedby our Company

Our Company has entered into various borrowingngeeents with banks including borrowings in therfaf term loans, vehicle
loans and cash credit for working capital faciiti€or details of our outstanding financial indelpiess, seeStatement of Financial

Indebtednessbn page 173 of this Prospectus. As at March 324 2@e had various borrowings facilities with todattstanding of
¥ 2,161.40 lakhs.

We propose to utilise an estimated amour@nD00.00 Lakhs from the Net Proceeds to repay ihgrafull certain borrowing,
listed below, availed from the lender by our Compdrursuant to the terms of the financing arrangeserepayment of certain
borrowings may attract prepayment charges as poestcby the respective lender. Such prepaymengelsaas applicable, will be
funded from the internal accruals of our Company.

We believe that such repayment will help reducecatstanding indebtedness and debt servicing eostenable utilisation of our
internal accruals for further investment in ouribass growth and expansion. Additionally, we bedi¢gvat the leverage capacity
of our Company will improve our ability to raiserfimer resources in the future to fund our potentiasiness development
opportunities and plans to grow and expand oumassi.

The details of the borrowings availed by our Conypavhich are proposed to be fully or partially reepiom the Net Proceeds is
mentioned below:

(Zin Lakhs)
Sr. | Name | Nature of | Sanctioned| Outstanding | Rate of | Repayment | Primary & | Purpose Amount to
No. | of the amount amount as| interest | Date/ Collateral | for which | be repaid
the borrowing on March | (%) Schedule Security the from the
lender 31, 2024 loan was| issue
sanctioned | proceeds
1 Cash 470.93 9.60% For the
ICICI Credi Repayable | Refer Note| purpose of
Bank | Export 850.00 o \ yrlpn 500.00
2. | Limited | Packing 250.00 | 9.50% Ing
. Capital
Credit
3. Cash 300.00 270.70 For the
Bank of Credi Repayable | Refer Note | purpose of
India Export 9.90% on Demand B Working 500.00
4. Packing 1,000.00 650.00 )
. Capital
Credit
TOTAL 1,000.00

Note: The details included in the above table Hasen certified by our Statutory Auditors pursuanttteir certificate dated June
27, 2024.

*Our Statutory Auditors by way of their certificatiated June 27, 2024 have confirmed that the bangsaspecified above has

been utilized for the purposes availed, as pesémetion letters/ loan agreements issued by th@élIBank Limited and Bank of
India.
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Note — A Security, Hypothecation & Guarantee Detiaof ICICI Bank CC & EPC:

1. Pari Passu charge with Bank of India in favour loé 1 CICI Bank by way of hypothecation of the firmrgire stocks of
raw materials, semi-finished and finished goodsistonable stores and spares and such other movidalesling book-
debts, bills whether documentary or clean, outsiraghdhonies, receivables, both present and futara,form and manner
satisfactory to the Bank. (ICICI BankiB5[Mn (45.95%) and BO#100 Mn (54.05%).

2. Exclusive Charge on Plant & Machinery to be obtaiipeior to disbursement

3. Unconditional and irrevocable personal Guaranteentr.

e Mr Purushottam Sharma residing at B 1103 Vini Tgwégar Dheeraj Dham, Off Chincholi Bunder Road Mb\&
Mumba 400064 having personal Net Worth of 70.8 Blora31.03.2021

e Mr. Narendra K.P residing at A 202 Kalpataru Gardépartment, Chakradhar Nagar, Nile More, Nalasoparhane-
401203 having personal net worth of 0. 19.5 millésnon 31.03.2021

e Mr. Aditya Sharma residing at residing at B-1103iViower, Near Dheeraj Dham, Off Chincholi Bundet Ralad
W Mumbai 400064 having personal Net Worth of [.Idrbas on 31.03.2021 (CA certified net worth statento be
taken and aggregate net worth of 35.108.80 as oW&12021 of each individual should not be lesatlize above-
mentioned net worth. Copy of pan card, passpoAadhar card is to be obtained)

e Financial Guarantee of Uni synth Chemicals, sitasa¢ 106-107, Advent Ataria Chincholi Bunder Raddjad West,
Mumbai 400064 having TNW of [176.04 Mn as on 3latdil 2021]

e Two Recourse cheques in favour of ICICI Bank LtdWilex Colours and Chemicals Ltd. One for togadifity amount
and one for two quarters interest assuming fulization for Cash credit.

e Extension of charge by way of equitable mortgage, iorm and manner satisfactory to the Bank, @nptoperties as
described in the Table 1 below

e For cross collateral, extension of charge by waga@iditable mortgage, in a form and manner satisfacto the Bank,
on the properties taken in and having aggregateeals below: -

Industrial Property:

e Plot No E-10/2 MIDC Tarapur Industrial Area NavapBoad Near Kamboli Naka Thane MAHARASHTRA -401506

owned by Unilex Colours and Chemicals Limited Hipoation of Vehicle - Kia Make & Model 2023SELTOS
Commercial Property

e Office No. 501 Quantum Towers Malad East Ram B@{f),S. V. Road Mumbai Maharashtra-400064 owned by

Unisynth Chemicals

Note — B Security, Hypothecation & Guarantee Dethiof Bank of India CC & EPC:
e Pari-Passu firstcharge by way Hypothecation of camyps entire stock (including raw materials, sefiriished, and
finished goods. consumable stores and spares) aok tlebts, both present and future, along with IGi&nk.
e Collateral Security
A) Property — 1: Exclusive charge by way of EQMroperty situated at Flat No. 1401, 14th Floor, Drigy, Imperial
Heights, Goregaon Malad Link Road, Goregaon Westmikai-400 104 in the name of Mr. Manojkumar S. Btzar
and Smt. Sunita Manoj Sharma, Carpet area: 1863tsq.
B) Property — 2: Exclusive charge by way of EQMfperty situated at Flat No. 1103, 11th Floor, Bng/ Vini
Tower, Sunder Nagar, Malad West, Mumbai-400 Oafthéname of Shri Purushottam Brijlal Sharma and Mtitya
Sharma, Carpet area: 1226 sq. ft.
e Guarantor:
- Shri Purushottam Brijlal Sharma
- Shri Narendra K.P.
- Mr. Aditya Sharma
- Mr. Manojkumar S. Sharma
- Smt. Sunita Manoj Sharma

3. General Corporate Purpose

Our management, in accordance with the policiemuoBoard, will have flexibility in utilizing theneceeds earmarked for general
corporate purposes. We intend to deploy the balknesh Issue proceeds aggrega®g5.58 lakhs towards the general corporate
purposes to drive our business growth. In accorlavith the policies set up by our Board, we haesiliility in applying the
remaining Net Proceeds, for general corporate m@pacluding but not restricted to, meeting opegatexpenses, initial
development costs for projects other than the ifledtprojects, and the strengthening of our bussngevelopment and marketing
capabilities, meeting exigencies, which the Compiarthe ordinary course of business may not foresesny other purposes as
approved by our Board of Directors, subject to climmge with the necessary provisions of the Comgmaict, 2013.

We confirm that any issue related expenses shalbaaconsidered as a part of General CorporateoBerg-urther in case, our
actual issue expenses turn to be lesser than tineagsd issue expenses¥F26.42 lakhs, such surplus amount shall be utilfped
General Corporate Purpose in such a manner thartteint for general corporate purposes, as memtion¢he Prospectus/
Prospectus, shall not exceed 25% of the amourgddig our Company through this Issue.

72



Unilex Colours and Chemicals Limited

Public Issue Expenses

The total estimated Issue ExpensesZ@26.24 Lakhs, which is 10.42% of the total IssuseSThe details of the Issue Expenses

are tabulated below:

Activity Amount As a % of Estimates| As a % _of
(R in Lakh) Issue Expenses Issue Size
Book Running Lead Manger Fees including Underwgifiee: 40.6¢ 12.44% 1.30%
Fees Payable to Registrar to the I 1.0C 0.31% 0.03%
Fees Payable ftAdvertising and Publishing Expen: 16.77 5.14% 0.54%
Fees Payable to Regulators including Stock Excls 6.7F 2.07% 0.22%
Payment for Printing & Stationery, Postage, 2.0C 0.61% 0.06%
Fees Payable Auditor, Legal Advisors and othiProfessiona 2.5C 0.77% 0.08%
Others (Fees payable for Marketing & distributioqpenses, Selling 256.56 78.64% 8.19%
Commission, Brokerage, Processing Fees*, Uploadegs and
Miscellaneous Expenst
Total 326.24 100.00% 10.42%

@ Amounts will be finalised and incorporated in theo$bectus on determination of Issue Price. Issypeeses include
applicable taxes, where applicable. Issue expeagesstimates and are subject to change.

@  Selling commission payable to the SCSBs on thdopoftr Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dgvisl

Portion for Retail Individual Bidders’ 0.1(% of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutional Bidders’ 0.1(% of the Amoun Allotted* (plus applicable taxes

*Amount allotted is the product of the number obilsgShares Allotted and the Issue Price. Therggliommission payable

to the SCSBs will be determined on the basis dbittding terminal ID as captured in the Bid BooKNSE.

®)  No uploading/ processing fees shall be payableuryGnmpany to the SCSBs on the applications dirgutbcured by them.
Processing fees payable to the SCSBs on the pdidioRRetail Individual Bidders and Non-InstitutidnBidders which
are procured by the members of the Syndicate/ gobiGate/ Registered Broker/ CRTAs/ CDPs and sudanio SCSB for
blocking, would be as follows:

Portion for Retail Individual Bidde < 10per valid Bid cunApplication Form (plus applicable tax
Portion for Nor-Institutional Bidder < 1C per valid Bid cum Application Form (plus applicaltéees
Notwithstanding anything contained above the tptalcessing fee payable under this clause will naeed?1 lakh (plus
applicable taxes) and in case if the total procegdees exceedsl lakh (plus applicable taxes) then processing fe#l be
paid on pro-rata basis.

@) The processing fees for applications made by RietdiVidual Bidders using the UPI Mechanism wouddds follows:
Members of the Syndicate/ RTAs? 10 per valid application (plus applicable taxes)

CDPs (uploadin¢ charges
Sponsor Bank HDFC Bank LimitedNIL up to 0.25 lakhs applications free and postttia6/- per valid Bid cum
Application Form* (plus applicable taxes).

The Sponsor Bank shall be responsible for makiygnesats to the third parties such
as remitter bank, NPCI and such other parties aguieed in connection with th
performance of its duties under the SEBI circulather agreements and oth
applicable laws
*For each valid application by respective Sponsani

W

=

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIB$0<200,000), Non-Institutional Bidders (for an amourdre thar200,000
and up to?500,000) using the UPI Mechanism and in case ifttiti@ uploading charges/ processing fees exceetisakh (plus
applicable taxes) then uploading charges/ procesies using UPI Mechanism will be paid on pro-rasesis.

®)  Selling commission on the portion for Retail Indixdl Bidders and Non-Institutional Bidders whicleaprocured by members
of the Syndicate (including their sub-Syndicate Kers), Registered Brokers, CRTAs and CDPs or fargu8-in-1 type
accounts- linked online trading, demat & bank aatourovided by some of the Registered Brokers wanieliMembers of the
Syndicate (including their Sub-Syndicate Membems)ldvbe as follows:

Portion for Retail Individual Bidders 0.10% of the Amount Allotted* (plus applicable ts)xe

Portion for Non-Institutional Bidders 0.10% of the Amount Allotted* (plus applicable &)xe

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price
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Uploading charges payable to Members of the Symeli¢@acluding their sub-Syndicate Members), CRTAd €DPs on the
applications made by RIBs using 3-in-1 accountsiad-Institutional Bidders which are procured bgtinand submitted to SCSB
for blocking or using 3-in- 1 accounts, would befalfows: 10 plus applicable taxes, per valid application bigthe Syndicate
(including their sub-Syndicate Members), CRTAs @BdPs.

Bidding charges payable to the Registered BrokeRSTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processing)dvoe as follows:
Portion for Retail Individual Bidders® Z 10 per valid applicatior (plus applicable taxes
Portion for Nor-Institutional Bidders® Z 10 per valid applicatior (plus applicable taxe:
* Based on valid applications

Notwithstanding anything contained above the tatdbading/ bidding charges payable under this ctausll not exceed 1 lakh
(plus applicable taxes) and in case if the totdbaging/ bidding charges exceedld lakh (plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSmdicate Members will be determined on the kzfdise application form
number/ series, provided that the application isoabid by the respective Syndicate/ Sub-Syndicat@ldr. For clarification,
if a Syndicate ASBA application on the applicafiom number/ series of a Syndicate/ Sub-Syndicatmbér, is bid by an SCSB,
the Selling Commission will be payable to the S@8@not the Syndicate/ Sub-Syndicate Member. Bid@inarges payable to
members of the Syndicate (including their sub-SatediMembers), CRTAs and CDPs on the portion f@sRhd Non-Institutional
Bidders which are procured by them and submitteB@SB for blocking, would be as followstO plus applicable taxes, per valid
application bid by the Syndicate (including theibsSyndicatéembers), CRTAs and CDPs.

The selling commission and bidding charges paybRegistered Brokers the CRTAs and CDPs will kergiéned on the basis
of the bidding terminal ID as captured in the Bidd& of NSE.

All such commissions and processing fees set conealhall be paid as per the timelines in termthefSyndicate Agreement
and/or Escrow and Sponsor Bank Agreement. Furtherprocessing fees for applications made by BRIders using the UPI
Mechanism may be released to the remitter bankSBSTonly after such banks provide a written comdition on compliance with
SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 ated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentmdgiand Schedule of Implementation of Net Issued&ws is as under:

(X In Lakhs)
S. No. | Particulars F.Y. 2024-25
1. To Meet Working Capital Requireme 1,500.0(
2. Repayment of a portion of certain borrowing avalgwour Compan 1,000.0(
3. General Corporate Purpc 305.5¢
Total 2,805.58

To the extent our Company is unable to utilize pastion of the Net Proceeds towards the Objectpeashe estimated schedule
of deployment specified above, our Company shallalethe Net Proceeds in the subsequent Finan@alstowards the Objects.

Appraisal

The fund requirements, deployment of funds anditended use of the Net Proceeds as describeciDithft Prospectus, Red
Herring Prospectus and the Prospectus are basedgr@urrent business plan, management estimagipng market conditions
and other commercial considerations. However, $uct requirements and deployment of funds havebeeh appraised by any
external agency or any bank or financial institatay any other independent agency.

We may have to revise our funding requirementsdapioyment on account of a variety of factors sagbur financial and market
condition, our business and growth strategies, &titive landscape, general factors affecting osults of operations, financial
condition and access to capital and other extdawbrs such as changes in the business environoneegulatory climate and
interest or exchange rate fluctuations, which mai/bre within the control of our management. Thisyreatail reviewing the

proposed utilisation of the Net Proceeds and ctmntiie allocation of funds from its planned allématat the discretion of our
management, subject to compliance with applicable |

Shortfall of Funds

Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetuoans.
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Bridge Financing Facilities

As on the date of this Prospectus, we have noteshteto any bridge finance arrangements thatheiltepaid from the Net Proceeds.
However, in case of delay in the IPO and conseqdelaty in accessing the net proceeds of the Isseeanay draw down such
amounts, as may be required, from an overdrafhgaent/ cash credit/ term loan facility with oeinders or through unsecured
loans to finance for purchase of such machinesedescribed in the section ‘Objects of the Issumil completion of the Issue.
Any amount that is drawn down from such facilitypded from any Bank/NBFC or Financial Institutiontbrough unsecured loans
during this period to finance ‘Objects of the ISsw#l be repaid from the Net Proceeds of the Issue

Monitoring Utilization of Funds

As the size of the Issue will not exce®t0,000 Lakhs, the appointment of Monitoring Agemeguld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Gaard and the management will monitor the utilatof the Net Issue

Proceeds through our audit committee. PursuanteguRdtion 32 of the SEBI Listing Regulations, owngpany shall on half-

yearly basis disclose to the Audit Committee theligation of the proceeds of the Issue. On an anmasis, our Company shall
prepare a statement of funds utilized for purpaslesr than stated in this Prospectus and placfaré the Audit Committee. Such
disclosures shall be made only until such time #fiahe proceeds of the Issue have been utilizedIi.

Interim Use of Proceeds

Pending utilization of the Issue Proceeds for thge€ls of the Issue described above, our Compaaly ddposit the funds only in
Scheduled Commercial Banks included in Schedubé the RBI Act, 1934.

In accordance with Section 27 of the Companies 2083 and other applicable laws, our Company camsfithat, pending
utilization of the proceeds of the Issue as desdritbove, it shall not use the funds from the I$¥eeeeds for any investment in
equity and/or real estate products and/or equitelil and/or real estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies 2013, our Company shall not vary the objects ef Igsue without our
Company being authorized to do so by the Sharer®loye way of a special resolution. In addition, tietice issued to the
Shareholders in relation to the passing of suchiapeesolution shall specify the prescribed detad required under the Companies
Act and shall be published in accordance with thenffanies Act and the rules there under. As pectinent provisions of the
Companies Act, our Promoters or controlling Shalddrs would be required to provide an exit oppdtyuto such shareholders
who do not agree to the proposal to vary the objettsuch price, and in such manner, as may Iernived by SEBI, in this regard.

Other confirmations

There are no material existing or anticipated taatisns with our Promoter, our Directors, our Comps key Managerial
personnel, in relation to the utilization of thetNReoceeds, no part of the Net Proceeds will bd pgius as consideration to our
Promoter, our directors or key managerial persoaeregpt in the normal course of business and inptiance with the applicable
laws.
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BASIS FOR ISSUE PRICE

Investors should read the following summary wita #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on pag@3, 93 and 140 respectively of the Prospectus. The trading pdtéhe Equity Shares of Our Company could
decline due to these risks and the investor mag/ &tisor part of his investment.

Price Band/ Issue Price shall be determined byCaumpany and in consultation with the Book Runniregd. Manager on the basis
of the assessment of market demand for the EqhityeS through the Book Building Process and orb#sés of the qualitative
and quantitative factors as described in this eaciThe face value of the Equity Shareg 50/- each and the Issue Price is 8.2
times of the face value at the lower end of thed?Band and 8.7 times of the face value at therugpe: of the Price Band.

For the purpose of making an informed investmenstsilen, the investors should also reféisk Factors, “ Our Busines$ and
“Financial Statement as restat&deginning on page 293 and140respectively of this Prospectus.

Qualitative Factors

We believe the following business strengths alletasuccessfully compete in the industry:
a) Long standing relationships with diversified custsmacross geographies;

b) We offer a diversified range of products;

c) Catering to wide range of industries;

d) Experienced Promoters and Directors with strongagament team having domain knowledge; and
e) Research and development capabilities allowing yebhnovation and customization.

For a detailed discussion on the qualitative fectelich form the basis for computing the pricegpkerefer to sections titlé@ur
Business”beginning on page ¥ this Prospectus.

Quantitative Factors

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please refer
section titled'Financial Information of the Company” on page 140f this Prospectus.

Some of the quantitative factors which may formlihsis for calculating the Issue Price are asvialo
1. Basic & Diluted Earnings per share (EPS) (Face vakiof% 10 each):

As per the Restated Financial Statements:

Sr. No | Financial Year Basic & Diluted (%) Weights
1. Financial Year ending March 31, 24 6.1¢€ 3
2. Financial Year ending March 31, 23 4.9¢ 2
3. Financial Year ending March 31, 22 4.7C 1
Weighted Average 5.52 6

Notes:

i. The figures disclosed above are based on the Resknancial Statements of the Company.

ii. The face value of each Equity Shar€1i8.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Shard@ssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifidanbunting Policies and the Notes to the RestBiedncial Statements
as appearing in Annexure IV.

v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehoddeiWeighted average
number of equity shares outstanding during the year

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity sharetertd/ Weighted average
number of diluted potential equity shares outstagdiuring the year.

2. Price Earning (P/E) Ratio in relation to the PriceBand of ¥82/- to¥87/- per Equity Share of Face Value ot 10/- each
fully paid up:

Particulars (P/E) Ratio at (P/E) Ratio at

the Floor Price | the Cap Price
P/E ratio based on the Basic & Diluted EPS, astedtfor period ending March 22024 13.31 14.12
P/E ratio based on the Weighted Average EPS, tasted 4.85 15.€
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Industry P/E Ratio*

Highest Kesar Petroproducts Limité 36.51
Lowest(Sudarshan Chemical Industries L 1862
Industry Average 27.57

*For the purpose of industry, we believe the congamengaged in the same sector or engaged in thidasiline of business
segment, however, they may not be exactly companalérms of size or business portfolio on a wivaté that of our business.
Average PE have been calculated based on the RliedPeer company of Kesar Petroproducts Limitecsw&larshan Chemical
Industries Ltd.

Note:
i) The P/E ratio of our Company has been computedviginlg Issue Price with EPS.

ii) P/E Ratio of the company is based on the exchamgeusmcement of the company for the year 2024 arek gixchange data
dated June 24, 2024.

3. Return on Net worth (RoNW)

Sr. No | Financial Year RONW (%) Weights
1 Period ending March 31, 24 16.73Y% 3
2 Period ending March 31, 23 15.52Y% 2
3 Period ending March 31, 22 16.79Y% 1
Weighted Average 16.34% 6

Note:
i. The figures disclosed above are based on the ResEbancial Statements of the Company.

. The RoNW has been computed by dividing restategrofit after tax (excluding exceptional items)iwiestated Net worth
as at the end of the year

iii. Weighted average = Aggregate of year-wise weigiteNW divided by the aggregate of weights i.e. (RoNMg&ight) for
each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in %)
1. As at March 31, 2(2 28.01
2. As at March 31, 2(3 31.97
3. As at March 31, 2(4 36.8(
4. NAV per Equity Sharafter the IssL
i) At Floor Price 48.7¢
i) At Cap Prict 50.0i
5. Issue Pric 87.0(
Notes:
i. The figures disclosed above are based on the ResEmbancial Statements of the Company.
. NAV per share=Restated Net worth at the end of/&ze divided by total number of equity shares aumging at the end
of the year. (Based on weighted average numberats)
iii. Net worth is computed as the sum of the aggredateid-up equity share capital, all reserves createit of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.
iv. Issue Price per Equity Share will be determineably Company in consultation with the Book Runniegd Manager.

5. Comparison of Accounting Ratios with Industry Peers

Name of Company Current Face EPSR) PE RoNW Book Total Income
Market Price Value R) (%) * Value R) (R in Lakhs)

_ ®)
Unilex  Colours  and 87.00 10.00 6.16 | 1412 16.73% 36.80 18382
Chemicals Limite
Peer Group
Kesar Petroproducts L 18.6: 1.0C 0.51 36.51| 3.99% 12.8i 1565¢
Sudarshan Chemical 991 35 2.00 4840 | 1862 30.29%  159.84 215882.3
Industries Ltc
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Notes:

(i) Source — Audited Results for the year ended 2084tatk exchange data dated 28.06.2024. For ourg@oy, we have taken
CMP as the Offer price of equity share. Furtheif: Ratio is based on the CMP of the respective scrip

(i) The EPS, NAV, RoNW and revenue from operationseo€ompany are taken as per Restated FinanciabSiatt for the
Financial Year 2023-24 as adjusted with the eféédonus Issue.

(iif) P/E Ratio of the company is based on the AuditestilRefor the year ended 2024 and stock exchangedided 28.06.2024.

(iv) RoONW has been computed as net profit after taxi@ivby closing net worth.

(v) Net worth has been computed in the manner as sgeaif Regulation 2(1) (hh) of SEBI (ICDR) Regulas, 2018. The face
value of Equity Shares of our Company i$0/- per Equity Share and the Issue pric€83/- times the face value of equity
share

6. Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze thebssiperformance, which
in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved byauton in the Meeting of Audit Committee datechdi27, 2024 and the
members of the Audit Committee have verified theaitieof all KPIs pertaining to our Company. Furtitee members of the Audit
Committee have confirmed that there are no KPIgpeng to our Company that have been disclosethjoinvestors at any point
of time during the three years’ period prior to thege of filing of this Prospectus. Further, thel&KRerein have been certified by
Mittal & Associates, Chartered Accountants, by ttieertificate dated June 27, 2024.

The KPIs of our Company have been disclosed is¢igtons titledOur Business” and“Management’s Discussion and Analysis
of Financial Condition and Results of Operations key Performance Indicators’on pages 93 anti76 respectively. We have
described and defined the KPIs as applicabl®gafinitions and Abbreviations”on page 1 of this Prospectus.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on aiguic basis, at least once in a
year (or any lesser period as determined by thedBofiour Company), for a duration of one yearrafte date of listing of the
Equity Shares on the Stock Exchange or till the gleie utilisation of the proceeds of the Freshdsssiper the disclosure made in
the Objects of the Issue, whichever is later osfarh other duration as may be required underBid EEDR Regulations. Further,
the ongoing KPIs will continue to be certified byn@mber of an expert body as required under the Regulations.

Key Performance Indicators of our Company
€ In Lakhs except percentages and ratigs

Key Financial Performance a-loliah sy idichediented

FY 2023-24 FY 2022-23 FY 2021-22
Revenue from Operatiot® 14,385.01 13,939.0¢ 14,527 .4€
EBITDA® 430.57 274.01 100.34
EBITDA Margin® 2.99% 1.97% 0.69%
PAT® 616.6" 497.07 471.17
PAT Margir® 4.29% 3.57% 3.24%
ROE(%® 17.90% 16.54% 17.98%

Notes:

M Revenue from operation means revenue from salescsand other operating revenues

@ EBITDA is calculated as Profit before tax + Depratidn + Interest Expenses - Other Income
©®)EBITDA Margin is calculated as EBITDA divided byvBreue from Operations

@ PAT Margin is calculated as PAT for the periodiyd&ided by revenue from operations.

®) ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

® Return on Equity is ratio of Profit after Tax anslekage Shareholder Equity

Explanation for KPI metrics:

KPI Explanations

Revenue from Revenue from Operations is used by our manageroérgdk the revenue profile of the business and in

Operation turn helps to assess the overall financial perfoigeaf our Company and volume of our busi

EBITDA EBITDA provides information regarding the operagibefficiency of the busine

EBITDA Margin (%) | EBITDA Margin (%) is an indicatasf the operational profitability and financial famance of our
busines

PAT Profit after tax provides information regarding theerall profitability of the busines

PAT Margin (% PAT Margin (%) is an indicator of the overall ptafility and financial performance of our busin

ROE(%! RoE provides how efficiently our Company genergiesits from shareholders’ func
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7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

(X In Lakhs except percentages and ratigs

Key Unilex Colours and Chemicals| Kesar Petroproducts Ltd. Sudarshan Chemical Industries
Financial Limited Ltd.
Performance FY FY FY FY FY FY 2021- | FY 2023- | FY 2022- | FY 2021-
2023-24 | 2022-23 | 2021-22 | 2023-24| 2022-23 22 24 23 22

Revenue from A g
operation® 14,385.01| 13,939.083 14,527.46 14889 11996.0 15309.9 21414219 19761p.5 191891.1
EBITDA® 430.57 274.01 100.34 23C 657 800.1 58677.: 18147.: 23328.:
52;% 299% | 1.97% | 069% | 154% | 548% | 5.23% | 27.40%  9.18%  12.16%
PAT® 616.67 497.07 471.17 497 47.C 267.% 33512.: 3141.( 10037.¢
EAAanW 429% | 357% | 3.24% | 3.34% | 039% | 175% | 15659  1.59%  5.23%
ROE(%® 17.90% 16.54% 17.98%| 4.08% 0.39% 2.27% 35.01% 3.83% 12.53%

*All the information for listed industry peer memtied above are on a standalone basis and is sodreattheir respective audited/
unaudited financial results and/or annual report.

Notes:

(M Revenue from operation means revenue from salescs@nd other operating revenues

@ EBITDA is calculated as Profit before tax + Depratidn + Interest Expenses - Other Income
@) E BITDA Margin is calculated as EBITDA divided bgv@nue from Operations

@ PAT Margin is calculated as PAT for the periodfyd&ided by revenue from operations.

®) ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

® Return on Equity is ratio of Profit after Tax anslekage Shareholder Equity

8.

a)

b)

c)

Weighted average cost of acquisition

The price per share of our Company based on theapyl new issue of shares (equity/ convertible stes)

There has been no issuance of Equity Shares dtheBquity Shares issued pursuant to a bonusasslarch 18, 2024,
during the 18 months preceding the date of this@wotus, where such issuance is equal to or mare5% of the fully
diluted paid-up share capital of the Company (dated based on the pre-issue capital before saetsdction(s) and
excluding employee stock options granted but nated, in a single transaction or multiple transexst combined
together over a span of 30 days.

The price per share of our Company based on thendacy sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitioEsjaty Shares, where the promoters, members obribi@oter group

or shareholder(s) having the right to nominate alo€s) in the board of directors of the Compang arparty to the

transaction (excluding gifts and transmission @&frel), during the 18 months preceding the datkistcertificate, where
either acquisition or sale is equal to or more th#nof the fully diluted paid up share capital loé tCompany (calculated
based on the pre-issue capital before such traos&ctand excluding employee stock options grabtedot vested), in a
single transaction or multiple transactions comtitugyether over a span of rolling 30 days.

Since there are no such transactions to reportden(a) and (b) therefore, information based sn3arimary or secondary
transactiongsecondary transactions where Promoter/ Promoteou@r entities or shareholder(s) having the right to
nominate director(s) in the Board of our Compang a party to the transactionhot older than 3 years prior to the date
of this certificate irrespective of the size ofrsactions, is as below:

Primary Transactions:

Except as disclosed below, there have been no pritnansactions in the last three years precediegdate of this
Prospectus:

Date of | No. of equity | Issue Price per| Nature of | Nature of | Total Consideration
Allotment shares allotted | equity shares §) | Allotment consideration (in X lakhs)
March 18, 202: 66,78,00 Nil Bonus Issu_ | Other than Cas Nil
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Secondary Transactions:

Date Name of Name of No. of Price Per | Nature of Total Consideration
Transferor Transferee Shares share Transaction | (in % lakhs)

March | Narendra Aditya Sharm 1,00,00¢ 70.0C Casl 70.0C

16, Parameswarappa| Manojkumar 1,00,000 70.00 Cash 70.00
2022 Kotehallv Shyamsunder
Sharmi

Rohit 1,00,000 70.00 Cash 70.00
Krishnakumar
Sharmi

Kabir 1,00,000 70.00 Cash 70.00
Radheyshyam
Sharmi
Octobe | Purushottam Manojkumar 6,50,000 Nil Gift 0.00
r 04, Brijlal Sharma Shyamsunder
2021 Sharmi

Rohit 6,50,000 Nil Gift 0.00
Krishnakumar
Sharmi

Weighted average cost of acquisition & Issue price

Types of transactions Weighted average cost of Floor price |Cap Price (i.e
acquisition X per Equity Shares) (i.e.%82) Z87)

Weighted average cost of acquisition of primarywne NAA NAA NAA

issue as per paragraph 8(a) ab

Weighted average cost of acquisition for secondalg/ NAM NAA NAM

acquisition as per paragraph 8above

Weighted average cost of acquisition of primary

issuances/ secondary transactions as per parageph 2.89 28.34 times 30.07 timeps

above

Note:

"There were no primary/ new issue of shares (efjudpvertible securities) as mentioned in paragragh) above, in last 18
months from the date of this Prospectus.
MThere were no secondary transactions as mentionpdragraph 8(b) above, in last 18 months from dlate of this Prospectus.

This is a Book Built Issue and the price band fer same shall be published 2 working days befoemiog of the Issue in all
editions of the English national newspaper Busirgtssdard, all editions of Hindi national newspapBesiness Standard and
Marathi edition of regional newspaper Pratahkal netike registered office of the company is situaach with wide circulation.

The Issue Price & 87/- was determined by our Company in consultatith the BRLM and will be justified by us in coritation
with the BRLM on the basis of the above informatiémvestors should read the abovementioned infaomatlongwith “Our
Business”, “Risk Factors”and“Restated Financial Statementsdn pages 933 and140respectively of this Prospectus to have
a more informed view. The trading price of the Eg@hares of our Company could decline due to dletofs mentioned in “Risk
Factors” or any other factors that may arise inftitere and you may lose all or part of your inveshts.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Unilex Colours and Chemicals Limited

106-107, Advent Atria, Chincholi Bunder Road,
Malad (West), Mumbai-400064, Maharashtra, India

Dear Sirs,

Sub: Statement of Special Tax Benefit (‘the Statenm¢) available to UNILEX COLOURS AND CHEMICALS LIMI TED
and its shareholders prepared in accordance with & requirements under Schedule VI-Clause 9L of the ésurities and
Exchange Board of India (Issue of Capital and Disolsure Requirements) Regulations, 2018 as amendeti€t'Regulations’)

We hereby confirm that the enclosed annexure, pedpby the management Bhilex Colours and Chemicals Limited(‘the
Company”) states the special tax benefits avalabithe Company and the shareholders of the Coynpaater the Income Tax
Act, 1961 (‘Act’) as amended from time to time, @entral Goods and Services Tax Act, 2017, theghated Goods and Services
Tax Act, 2017, the Union Territory Goods and Sessidax Act, 2017, respective State Goods and Srviax Act, 2017
(collectively the “GST Act”) presently in force india, presently in force in India. Several of thé&nefits are dependent on the
Company or its shareholders fulfilling the condisoprescribed under the relevant provisions ofAtte Hence, the ability of the
Company or its shareholders to derive the tax lisnisfdependent upon fulfilling such conditiondjigh based on the business
imperatives, the company may or may not choosalfib f

The benefits discussed in the enclosed AnnexureraaMy special tax benefits available to the Conypand its Shareholders and
do not cover any general tax benefits. Furthesghenefits are neither exhaustive nor conclusidelze preparation of the contents
stated is the responsibility of the Company’s mamagnt. We are informed that this statement is orignded to provide general
information to the investors and hence is neitlesighed nor intended to be a substitute for prafaastax advice. In view of the
individual nature of the tax consequences, the gingntax laws, each investor is advised to corfsiglor her own tax consultant
with respect to the specific tax implications argsiout of their participation in the issue. We agither suggesting nor are we
advising the investor to invest money or not teestvmoney based on this statement.

Our views are based on the existing provisionefAct and its interpretations, which are subjecthange or modification by
subsequent legislative, regulatory, administrativgudicial decisions. Any such change, which coailsb be retroactive, could
have an effect on the validity of our views statedein. We assume no obligation to update thisstant on any events subsequent
to its issue, which may have a material effectrendiscussions herein.

We do not express any opinion or provide any asseras to whether:
e the Company or its Shareholders will continue ttaobthese benefits in future; or
e the conditions prescribed for availing the bengfitsere applicable have been/would be met.

The contents of this annexure are based on infiomagxplanations and representations obtained ft@Company and on the
basis of our understanding of the business a@#/dgind operations of the Company and the provisibtige tax laws.

No assurance is given that the revenue authofitiearts will concur with the views expressed her@ihe views are based on the
existing provisions of law and its interpretatiarhich are subject to change from time to time. Wil not assume responsibility
to update the view, consequence to such change.

We shall not be liable to Company for any clainehilities or expenses relating to this assignmextept to the extent of fees
relating to this assignment, as finally judiciadlgtermined to have resulted primarily from badtfait intentional misconduct. The
enclosed Annexure is intended solely for your infation and for inclusion in the Draft Red Herringpgpectus/Red Herring
Prospectus/Prospectus or any other issue relatestieddan connection with the proposed issue ofiggshares and is not to be
used, referred to or distributed for any other psgowithout our prior written consent. Signed imt® of our separate report of
even date.

For Mittal & Associates
Chartered Accountants
Firm Registration No. 106456W

Sd/-

Hemant Bohra

Partner

Membership No. 165667
UDIN: 24165667BKZF13152
Place: Mumbai

Date: June 27, 2024
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

Outlined below are the Special tax benefits avéelédthe Company and its shareholders under t@nie Tax Act, 1961, presently
forced in India. It is not exhaustive or comprehemsnd is not intended to be a substitute for gssibnal advice. Investors are
advised to consult their own tax consultant witspet to the tax implications of an investmenhia Equity Shares particularly in

view of the fact that certain recently enacteddiegion may not have a direct legal precedent or heave different interpretation

on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OFEQUITY SHARES IN YOUR PARTICULAR
SITUATION.

1. Special Tax Benefits available to the Company undehe Act:
The Company is not entitled to any Special tax fitmender the Act.
2. Special Tax Benefits available to the shareholders the Company
The Shareholders of the company are not entitlethyoSpecial tax benefits under the Act.

Notes:

1. All the above benefits are as per the currentassland will be available only to the sole / firsime holder where the shares
are held by joint holders.

2. The above statement covers only certain relevaetttax law benefits and does not cover any intit@x law benefits or
benefit under any other law.

No assurance is given that the revenue authodteasts will concur with the views expressed her€aor views are based on the
existing provisions of law and its interpretatiovhich are subject to changes from time to time.d/enot assume responsibility
to update the views consequent to such changesloiet assume responsibility to update the viewsequent to such changes.
We shall not be liable to any claims, liabilitiesexpenses relating to this assignment exceptaextent of fees relating to this
assignment, as finally judicially determined to daesulted primarily from bad faith or intentiomalsconduct. We will not be
liable to any other person in respect of this statet.
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SECTION V- ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtech various websites and publicly available docotedrom various industry
sources. The data may have been re-classified ligriube purpose of presentation. Neither we noy ather person connected
with the issue has independently verified the méttion provided in this section. Industry sourcaed aublications, referred to in
this section, generally state that the informatimmtained therein has been obtained from sourcasrgdly believed to be reliable
but their accuracy, completeness and underlyingiiaggions are not guaranteed and their reliabilignoot be assured, and,
accordingly, investment decisions should not betdas such information.

Investors should note that this is only a summdrihe industry in which we operate and does notaianall information that
should be considered before investing in the Egbitgres. Before deciding to invest in the Equitar8h, prospective investors
should read this Prospectus, including the inforomain “Our Business” and“Financial Information” beginning on pages 93 and
140respectively of this Prospectus. An investmenhin Equity Shares involves a high degree of risk.gFdiscussion of certain
risks in connection with an investment in the Egy@hares, setRisk Factors” beginning on page 2¥ this Prospectus.

GLOBAL ECONOMIC OUTLOOK

Global growth is projected to stabilize at 2.6 gatcthis year, holding steady for the first timetlmee years despite flaring
geopolitical tensions and high interest ratess then expected to edge up to 2.7 percent in 26281#d modest growth in trade
and investment. Global inflation is projected todamte-but at a slower clip than previously assyraedraging 3.5 percent this
year. Given continued inflationary pressures, @rtanks in both advanced economies and emergingetand developing

economies (EMDESs) will likely remain cautious irsg@) monetary policy. As such, average benchmalikypimterest rates over

the next few years are expected to remain abouilddbe 2000-19 average.

Despite an improvement in near-term growth prospeice outlook remains subdued by historical stedslim advanced economies
and EMDEs alike. Global growth over the forecastizom is expected to be nearly half a percentaget fmelow its 2010-19
average pace. In 2024-25, growth is set to undinperits 2010s average in nearly 60 percent of enutas, representing more
than 80 percent of global population and world atutgEMDE growth is forecast to moderate from 4.&pat in 2023 to 4 percent
in both 2024 and 2025. Prospects remain espetaakjyuster in many vulnerable economies—over hiadfomnomies facing fragile-
and conflict-affected situations will still be p@orby the end of this year than on the eve of gredpmic.

Global risks remain tilted to the downside desfi possibility of some upside surprises. Escajagi@opolitical tensions could
lead to volatile commodity prices, while furtheade fragmentation risks additional disruptionsrémlé networks. Already, trade
policy uncertainty has reached exceptionally hegtels compared to other years that have featurgat mlactions around the world
since 2000. The persistence of inflation could lEadelays in monetary easing. A higher-for-longath for interest rates would
dampen global activity. Some major economies cguttv more slowly than currently anticipated dueatoange of domestic
challenges. Additional natural disasters relatedlitnate change could also hinder activity. On upside, global inflation could

moderate more quickly than assumed in the basedimgbling faster monetary policy easing. In additigrowth in the United

States could be stronger than expected.

Against this backdrop, decisive global and natigmalicy efforts are needed to meet pressing chgdenAt the global level,
priorities include safeguarding trade, supportingeg and digital transitions, delivering debt ffeland improving food security.
At the national level, persistent inflation risksderscore the need for EMDE monetary policies meaia focused on price stability.
High debt and elevated debt-servicing costs wijuiee policy makers to seek ways to sustainablysbowestment while ensuring
fiscal sustainability. To meet development goald balster long-term growth, structural policies aeeded to raise productivity
growth, improve the efficiency of public investmgbtiild human capital, and close gender gaps itetber market.

Global outlook

The global economy is stabilizing, following seveyaars of negative shocks. Global growth is prigddo hold steady at 2.6
percent this year, despite flaring geopoliticakiens and high interest rates, before edging W#gercent in 2025-26 alongside
modest expansions of trade and investment. Glatfi@tion is expected to moderate at a slower diignt previously assumed,
averaging 3.5 percent this year. Central banksaith advanced economies and emerging market andogéwg economies
(EMDEsS) are likely to remain cautious in easingi@olAs such, markedly higher interest rates thdorpo the pandemic are set
to sustain for an extended period. Despite somedugment, the outlook remains subdued. Global grawer the forecast horizon
is expected to be nearly half a percentage pointbies 2010-19 average, with a slower pace of esjmn in economies comprising
over 80 percent of the global population. EMDE gitovwg projected to moderate from 4.2 percent in2tR4 percent in 2024.
Amid heightened conflict and violence, prospectaaim especially lackluster in many vulnerable ecoies—over half of fragile
and conflict-affected economies will still be pooie 2024 than on the eve of the pandemic. Risk liecome more balanced but
remain tilted to the downside. Escalating geopmllttensions could lead to volatile commodity psida a context of elevated trade
policy uncertainty, further trade fragmentatiorksidditional disruptions to trade networks. Moeesistent inflation could lead to
higher-for-longer interest rates. Other risks idgwveaker-than anticipated activity in key econanaied disasters related to climate
change. Against this backdrop, policy makers faenting challenges. Global efforts are neededfegsard trade, support green
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and digital transitions, deliver debt relief, antprove food security. Still-pronounced inflatiosks underscore the need for EMDE
monetary policies to remain focused on price stabligh debt and elevated debt-servicing costsreguire EMDE policy makers
to balance sizable investment needs with fiscabsability. To meet development goals, policies aeeded to raise productivity
growth, improve the efficiency of public investmgebtild human capital, and close gender gaps ittetber market.

Global prospects

The global economy is stabilizing but the outloeknains subdued—both advanced economies and EMREs@ected to grow
at a slower pace over 2024-26 than in the pre-paicdéecade. Recent upward pressures on globalmitagon are anticipated to
gradually ease, such that headline inflation cogeerto levels broadly consistent with central beargets by 2026. Market
expectations for the path of U.S. policy rates haaen repeatedly revised higher. Amid elevateddwing costs, about two-fifths
of EMDEs are acutely vulnerable to debt stres2024-25, growth is expected to underperform its®02 average in countries
comprising more than 80 percent of global output papulation. The multiple shocks of recent yeargehimpeded per capita
income catch-up, with almost half of EMDESs losimgund relative to advanced economies over 2020-24.

The global economy is stabilizing, following seveyaars of overlapping negative shocks. Despitgagtsl financing costs and
heightened geopolitical ensions, global activityniéd in early 2024. Global growth is envisagedetach a slightly faster pace this
year than previously expected, due mainly to theinaed solid expansion of the U.S. economy. Howethe extent of expected
declines in global interest rates has moderatedi dimgering inflation pressures in key economieg. Hstorical standards, the
global outlook remains subdued: both advanced en@®and emerging market and developing econorEBDES) are set to
grow at a slower pace over 2024-26 than in thedipaeceding the pandemic (figure A).

Inflation continues to wane globally, making praggdoward central bank targets in advanced ecorsoarid EMDESs, but at a
slower pace than previously expected. Core inflatias remained stubbornly high in many economigsyarted by rapid growth
of services prices. Over the remainder of 2024tinoed tight monetary policy stances and slowingevancreases should help
reduce inflation further. By the end of 2026, glob#lation is expected to settle at an average 2.8 percent, broadly consistent
with central bank targets (figure B)

The anticipated extent of monetary easing in adedmzonomies this year has diminished substansallye late 2023—by more
than a percentage point in the case of the Unitat§& Expected policy rate paths diverge acrogsrraaonomies, as the European
Central Bank proceeds with policy easing whilelth8. Federal Reserve keeps rates on hold for lohgdeed, aside from short-
term fluctuations, market expectations for the jdith.S. interest rates have repeatedly moved higihee 2022 (figure C). Despite
this market reassessment, global financial contlititave eased this year, reflecting solid risk tifgpfellowing last year’'s progress

on disinflation and diminished concerns about thesgbility of a sharp slowdown in global growth. particular, global equity
markets have made sizable gains

A. Contributions to global growth B. Global consumer price inflation C. Market expectations of U.S. policy
rates
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EMDE financial conditions similarly became more @enodative early this year, aided by declining dsticepolicy rates,

improving global sentiment, and expected easingdeinced economy monetary conditions. EMDE conubtinrned somewhat
less accommodative in the second quarter, as ag#frening of the U.S. dollar—prompted by geopdititensions and firm
inflation data in the United States-coincided watbout of capital outflows. Although market peréeps of sovereign credit risk
have generally eased this year, EMDE borrowingscoghtinue to be high, and marked divergencesgtetsteed, credit ratings

and debt sustainability analyses indicate that tald@percent of EMDESs remain acutely vulnerableebt-related stress (figure
D).

Across the forecast horizon, global growth reméig&luster by recent historical standards, at abotipercentage point below the
2010-19 average. In 2024-25, growth is set to yretéorm its average pace in the 2010s in nearlyp&@ent of economies,

representing more than 80 percent of global ousimat population (figure 1.1.E). The subdued outloadlespite the anticipated

moderation of various cyclical headwinds underssarsecular deceleration of potential growth in ynarge economies. Relative
to prepandemic norms, growth has weakened notaldguntries that experienced high rates of inflgtimuch of which emanated

from shocks to supply chains and commodity pridest. this trend is set to continue in the comingrgeauggesting potentially

enduring supply-side weakness.
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GDP per capita in EMDEs is forecast to grow at at®percent on average over 2024-26, well belowatherage in 2010-19.
Excluding China, EMDE per capita GDP growth is frast to be lower still, averaging 2.5 percent ®@@24-26. Some large
EMDEs, such as India, are expected to see contisai@iper capita growth. Yet the trend of the 2080 far is one of uneven and
limited progress. Nearly half of EMDESs are set®d ground relative to advanced economies whered@wer the 2020-24 period
(figure F). Although this trend is expected to impe somewhat over 2025-26 in EMDEs as a wholegcppita growth is set to
remain stagnant in many LICs and FCS.

D. Share of EMDEs vulnerable to E. Lower average GDP growth in F. Share of EMDEs with GDP per
debt-related stress 2024-25 compared to 2010-19 capita growth lower than in advanced
economies
Percent
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(Source:https://openknowledge.worldbank.org/server/api/doitstreams/6feb9566-e973-4706-ad4el-b3b82ala758tHnd

INDIAN ECONOMY OUTLOOK

In general, global economic shocks in the past veenere but spaced out in time. This changed inthifrd decade of this
millennium. At least three shocks have hit the gladconomy since 2020. It all started with the panid-induced contraction of
the global output, followed by the Russian-Ukraioneflict leading to a worldwide surge in inflatiobhen, the central banks across
economies led by the Federal Reserve respondedwitthronized policy rate hikes to curb inflatidime rate hike by the US Fed
drove capital into the US markets causing the U8aD¢o appreciate against most currencies. Thisttethe widening of the
Current Account Deficits (CAD) and increased inflatiry pressures in net importing economies. The hike and persistent
inflation also led to a lowering of the global grbvmiorecasts for 2022 and 2023 by the IMF in itédber 2022 update of the World
Economic Outlook. The frailties of the Chinese ewog further contributed to weakening the growthefasts. Slowing global
growth apart from monetary tightening may also lead financial contagion emanating from the adedneconomies where the
debt of the non-financial sector has risen the nsoste the global financial crisis. With inflatigrersisting in the advanced
economies and the central banks hinting at funtier hikes, downside risks to the global econoraittook appear elevated.

The Indian economy, however, appears to have moweagfter its encounter with the pandemic, stagirigllarecovery in FY22
ahead of many nations and positioning itself teeaddo the pre-pandemic growth path in FY23. Yahiacurrent year, India has
also faced the challenge of reining in inflatioattthe European strife accentuated. Measures takéne government and RBI,
along with the easing of global commodity priceayé finally managed to bring retail inflation beldle RBI upper tolerance
target in November 2022. However, the challengidefdepreciating rupee, although better perforrttimgn most other currencies,
persists with the likelihood of further increasepolicy rates by the US Fed. The widening of t#éGnay also continue as global
commodity prices remain elevated and the growth evdom of the Indian economy remains strong. The ddgxport stimulus is
further possible as the slowing world growth aradiér shrinks the global market size in the secolfcbhthe current year.

Despite these, agencies worldwide continue to ptdjalia as the fastest-growing major economy &t760 per cent in FY23.

These optimistic growth forecasts stem in part ftbenresilience of the Indian economy seen in¢heund of private consumption
seamlessly replacing the export stimuli as theifeadriver of growth. The uptick in private consutiop has also given a boost to
production activity resulting in an increase in aeipy utilization across sectors. The rebound insconption was engineered by
the near-universal vaccination coverage overseethdygovernment that brought people back to treetrto spend on contact-
based services, such as restaurants, hotels, sigopylls, and cinemas, among others. The worldisreg-largest vaccination

drive involving more than 2 billion doses also s&hto lift consumer sentiments that may prolongrétsund in consumption.

Vaccinations have facilitated the return of migramtrkers to cities to work in construction sitestlas rebound in consumption
spilled over into the housing market. This is enide the housing market witnessing a significagtlthe in inventory overhang to
33 months in Q3 of FY23 from 42 months last year.

The Capital Expenditure (Capex) of the central goreent, which increased by 63.4 per cent in thet Bight months of FY23,
was another growth driver of the Indian economtghacurrent year, crowding in the private Capegsitihe January-March quarter
of 2022. On current trend, it appears that theyfedir's capital expenditure budget will be metuAtained increase in private Capex
is also imminent with the strengthening of the hatasheets of the Corporates and the consequeatsggin credit financing it
has been able to generate. A much-improved finkheglth of well-capitalized public sector banks p@sitioned them better to
increase the credit supply. Consequently, the tordivth to the Micro, Small, and Medium Enterpsig®ISME) sector has been
remarkably high, over 30.6 per cent, on averagéndudan-Nov 2022, supported by the extended Emeyg@nedit Linked
Guarantee Scheme (ECLGS) of the Union governméd.ificrease in the overall bank credit has alsa b€kienced by the shift
in borrower’s funding choices from volatile bondnkets, where yields have increased, and extermahwercial borrowings, where
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interest and hedging costs have increased, tovilss. If inflation declines in FY24 and if realstof credit does not rise, then
credit growth is likely to be brisk in FY24.

India’s economic growth in FY23 has been principddid by private consumption and capital formatitihas helped generate
employment as seen in the declining urban unempgoymate and in the faster net registration in Exygé Provident Fund. Still,
private capex soon needs to take up the leadersleipo put job creation on a fast track. Recoxd#rMSMEs is proceeding apace,
as is evident in the amounts of Goods and Servieas(GST) they pay, while the Emergency Credit eidkGuarantee Scheme
(ECGLS) is easing their debt servicing concernse TMahatma Gandhi National Rural Employment Guaereheme
(MGNREGS) has been directly providing jobs in riaedas and indirectly creating opportunities foarinouseholds to diversify
their sources of income generation. Schemes likekiddn and PM Garib Kalyan Yojana have helped isueimg food security in
the country, and their impact was also endorsegtidinited Nations Development Programme (UNDPg iEsults of the National
Family Health Survey (NFHS) also show improvemantiral welfare indicators from FY16 to FY20, comeraspects like gender,
fertility rate, household amenities, and women ewgronent.

Global growth has been projected to decline in 2828 is expected to remain generally subdued iral@ving years as well.

The slowing demand will likely push down global amadity prices and improve India’s CAD in FY24. Howee, a downside risk

to the Current Account Balance stems from a swifbwery driven mainly by domestic demand and, lesser extent, by exports.
The CAD needs to be closely monitored as the gramtimentum of the current year spills over intoreat. Growth is expected
to be brisk in FY24 as a vigorous credit disburaal] capital investment cycle is expected to unifolthdia with the strengthening
of the balance sheets of the corporate and bargdotprs. Further support to economic growth witheofrom the expansion of
public digital platforms and path-breaking measwsesh as PM GatiShakti, the National Logistics &gliand the Production-
Linked Incentive schemes to boost manufacturingutut

Economic Survey 2022-23 (Sourdgtps://www.indiabudget.gov.in/economicsurvey/dexiapter/echap0l1.pdf

Despite uncertainty from adverse geopolitical depeients and 59
expansionary fiscal measures taken during the C@GMIpandemic, the = 7
Indian economy has demonstrated resilience and taiaéu healthy e

macroeconomic fundamentals. As per the First AdeaBstimates of m BUDGET

National Income of FY 2023-24, India’s Real GDPpisjected to grow at

7.3 per cent. This was stated in the Macro-Econdiracnework Statement 2

2024-25. > Budget at a Glance
-— In ¥ crore

Strong domestic demand for consumption and investma&long with Receipts Expenditure

Government's continued emphasis on capital experalidre seen as amon  gevenue Capital Revenue Capital

the key driver of the GDP in H1 of FY2023-24. @e supply side, industry R 3 5 @B
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Calling the decade of 2014-23 as the golden er&Mdrinflows, Smt. Sitharaman informed the Housat tiine inflow during this
period was twice the figure during 2005-14, amaunto USD 596 billion. “For encouraging sustaineckfgn investment, we are
negotiating bilateral investment treaties with tareign partners, in the spirit of ‘First Develapdia™, she added.

Macroeconomic stability and improvements in Indi@gernal position, particularly significant modeoa in the current account
deficit and revival of capital flows on the backao€omfortable foreign exchange reserves buffsglted in stability in the Indian
rupee during FY 2023-24. Further, inflationary gtaes in India moderated majorly driven by proacsupply side initiatives by
the Government, noted the Macro-Economic Framegtakement 2024-25.

Strategic priorities for FY 2024-25:
The Government's fiscal policy stance has beengkenthe domestic economy more resilient to exogesbocks and to mitigate
the risks of global economic downturn without coompising on the overall macroeconomic balances. AYie2024-25 fiscal

strategy of the government is based on the follgviroad intents:

a. Directing towards more inclusive, sustainable ardtemesilient domestic economy to absorb the uoigatied shocks, if
any;
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b. Channelizing and allocating increased resourcesartsv capital .
spending to sustain infrastructure development nmome; BU'ﬁE’ﬁ‘ 6&}

c. Continuing the holistic approach of fiscal fedesali towards s
enhancing the public infrastructure by supportifigrées of the States .
for capital spending; Trends in

d. Focus on integrated and coordinated planning ampdeimentation of CapEx
infrastructure projects in the country, embracimg principles of PM i i arore
Gati Shakti;

e. Prioritization of expenditure towards the key depehental sectors
viz., drinking water, housing, sanitation, greenergly, health,
education, agriculture, rural development etcldog run sustainable
and inclusive betterment of the citizens;

f.  Enhancing the effectiveness of cash managementghroist-in-time
release of resources by using SNA/TSA system etc.

(Source https://pib.gov.in/PressReleseDetailm.aspx?PRID=1200)

INDUSTRY SCENARIO- CHEMICAL INDUSTRY

Covering more than 80,000 commercial products,disdihemical industry is extremely diversified arzh be broadly classified
into bulk chemicals, specialty chemicals, agroclvafsi petrochemicals, polymers, and fertiliserdidris the 6th largest producer
of chemicals in the world and 3rd in Asia, conttibg 7% to India’s GDP. India's chemical sectorjakhis currently estimated to
be worth US$ 220 billion in 2022 and is anticipateg@row to US$ 300 billion by 2025 and US$ 1 iwitl by 2040.

Globally, India is the fourth-largest producer gf@chemicals after the United States, Japan andaChidia accounts for 16-18%
of the world production of dyestuffs and dye intediates. Indian colorants industry has emerged ke glayer with a global

market share of ~15%. The country’s chemicals itrgius de-licensed, except for few hazardous chatsidndia holds a strong
position in exports and imports of chemicals alodogl level and ranks 14th in exports and 8th ipants at global level (excluding
pharmaceuticals).

The domestic chemicals sector's small and mediuer@ises are expected to showcase 18-23% revenughgin FY22, owing
to an improvement in domestic demand and highdisegimn due to high prices of chemicals. Domedémand is expected to rise
from US$ 170 billion-US$ 180 billion in 2021 to UB$S0 billion-US$ 1,000 billion by 2040. India’s pimity to the Middle East,
the world’s source of petrochemicals feedstockplsit to benefit on economies of scale.

Advantage India
1. Growing demand

e Rise in demand from end-user industries such ab ffoocessing, personal care and home care is driliemdevelopment
of different segments in India’s specialty chensaalarket.
India is the 6 th largest producer of chemicalhaworld and 3 rd in Asia, contributing 7% to ladi GDP.
According to a McKinsey report, Chemicals and petemicals demand in India is expected to neampjetrand reach
USS$ 1 trillion by 2040.

2. Increasing investments and spending

e FDI inflows in the chemicals sector (other thartifieers) reached US$ 22.07 billion between A@U00-December
2023.

e Prime Minister, Mr. Narendra Modi, laid the founidat stone of development projects worth more t&d&®,700 crore
(US$ 6.11 billion) on September 14, 2023.

e An investment oR 8 lakh crore (US$ 107.38 billion) is estimatedhe Indian chemicals and petrochemicals sector by
2025.

e The "Power and Renewable Energy Manufacturing Zhiaemadapuram,” whose construction is anticipatembst about
Z 460 crore (US$ 55.5 million), would contributett® economic growth and employment generation ®ftiea.

3. Opportunities

India’s specialty chemicals companies are expanidlieiy capacities to cater to rising demand fromndstic and overseas.
With global companies seeking to de-risk their $ygpains, which are dependent on China, the chadrsictor in India
has the opportunity for a significant growth.

e The Dahej PCPIR project in Bharuch, comprising @8i8ting and 650 under construction industrial shés attracted an
investment of 1 lakh crore (~US$ 12 billion) and is expected¢émerate 32,000 jobs.

e The Odisha government accepted investment apmitativorth ~US$ 345.3 million in the metal, cemarttemical,
plastic, food processing and manufacturing sedtofgril 2021. This is likely to generate 2,755 gob
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4. Policy support

e Under the Interim Budget 2024-25 the governmendcallied? 192.21 crore (US$ 23.13 million) to the Departmeht
Chemicals and Petrochemicals.

e The PLI plan for the National Programme on AdvanCéegmistry Cell Battery Storage has been approyettid Union
Cabinet as of May 2021.
PLI schemes were introduced to promote Bulk Drug®avith a budget of 1,629 crore (US$ 213.81 million).
Government to open 25,000 Jan Aushadhi Kendrasaie@medicines available at affordable prices.

Chemicals market in India

e Chemicals industry in India covers >80,000 comnangioducts.
India accounts for 2.5% of the world’s global cheahisales,
exporting to more than 175 countries.

e India is the & largest producer of chemicals in the world afdr8
Asia, contributing 7% to India’'s GDP.

e Theindustry is expected to reach US$ 304 billip2625 at a CAGR
of 9.3%, driven by rising demand in the end-usegnents for
specialty chemicals and petrochemicals segment.

e Chemicals and petrochemicals demand in India ieeteg to nearly
triple and reach US$ 1 trillion by 2040.

e During April-December 2023, India's dye exports €Byand Dye
Intermediates) totaled US$ 1.69 billion.

e Specialty chemical companies are seeking impostgubions while FY19  FY20  FY21  Fy22

exploring export opportunities to accelerate tieisiness.
e Indiais the third largest polymer consumer inweld and
is expected to consume 60 million tonnes by 2040.

Chemical industry market size (US$ billion)

CAGR 9.3%

FY23  FY24E FY25E

. ) - Chemical Industry Revenue Share in FY22
e Gross bank credit for Chemicals and Chemical prtsiL
grew by 4.2% in December 2023 as compared to

previous month.

e The agrochemicals market in India is expected ¢pster
an 8.6% CAGR to reach US$ 7.4 billion between 2824
2026.

e Specialty chemicals account for 20% of the glotk
chemicals industry's US$ 4 trillion, with India'sarket
expected to increase at a CAGR of 12% to US$ Gibiil
by 2025. This gain would be driven by a healthy dech
growth (CAGR of 10-20%) in the export/end-us
industries.

Chemical's market is split into five key segments

= Non-SME

= SME

Petrochemicals Specialty
& polymers chemicals

[ s 4 i jolo

These are groups of = These chemicals are = These provide nutrients for = These are derivatives of
chemicals, which are derivative of several plant growth; are divided basic chemicals that are
manufactured on a large chemical compounds into organic/inorganic and manufactured for specific
scale and further divided such as hydrocarbons, natural/synthetic. ~ Further, end-use solutions. The
into organic, inorganic which are derived from these can be broadly characteristics of these
and alkali chemicals crude oil or natural gas classified into phosphate, chemicals include high-

potassium and nitrogenous value, high R&D and low

volume

Bulk chemicals Fertilisers
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Agrochemicals

These chemicals are
used to protect crops
against insects and
pests and include
fungicides, herbicides,
and insecticides, among
others. These chemicals
can be applied in water
irrigation, seeds, soils
and crops
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Chemical sector production capacity

Production of Chemicals (‘000 MT) Production of Petrochemicals (‘000 MT)

May-23  Jun-23  Ju-23  Aug23  Sep-23  Oct-23 May-23  Jun-23  Jul-23  Aug-23  Sep-23  Oct-23

Chemical trends in India

Chemical Production in 2015-2023 (MMT)
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Petroleum, chemicals and petrochemicals investmentgion (PCPIR)

To promote investments and development in this sector, Indian government approved four PCPIRs

Location/Region Dahej Location/Region Paradeep

Actual Investment Rs. 1,12,873 crore Actual Investment Rs. 45,000 crore (US$
(US$ 14.78 billion) 5.89 billion)

Total Area

Actual employment
generated

Anchor Tenant

Location/Region

Actual Investment

Total Area

Actual employment
generated

Anchor Tenant

453 Sq. Kms
1.84 lakh

ONGC Petro-additional
Ltd.

Cuddalore -
Nagapattinam

Rs. 8,100 crore (US$
1.06 billion)

257 Sg. Kms
13,950

Nagarjuna Oil
Corporation Ltd.

Total Area 284.15 Sq. Kms

Actual employment 38,000
generated

Anchor Tenant Indian Oil Corporation

Ltd.
Location/Region Vishakhapatnam

Actual Investment Rs. 43,744 crore (US$
5.73 billion)

Total Area 604 Sg. Kms

Actual employment 1.1 lakh
generated

Anchor Tenant Hindustan Petroleum
Corporation Ltd.

e PCPIR in Dahej, Gujarat attracted more investmeotsipared with the other three cities-wherein vagidodian and
multinational companies such as ONGC, GACL, OPAIASB and LANXESS have opened facilities. The Gujarat
Infrastructure Development Corporation (GIDC) haade an investment of arouRdl7,317 crore (US$ 2.09 billion) for
infrastructure development in the PCPIR.
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e In December 2020, the PCPIR policy is being congpfetedesigned. Under the new PCPIR Policy 2020#35as been
targeted to attract a combined investment of US&Hillion (Z 10 lakh crore) by the year 202515 lakh crore (US$ 213
billion) by 2030 and 20 lakh crore (US$ 284 billion) by 2035 in all tREPIRs across the country.

e The four PCPIRs are expected to generate employfoerB3.83 lakh people. ~3.50 lakh persons werpleyed in direct
and indirect activities related to PCPIRs by thé eh2020.

Strong demand and policy support driving investmens

2
| Growing demand Policy support [£e=] Increasing investment

100% FDI under the -
Establishing PCPIRs

Higher real disposable automatic route in the (investment regions
—  incomes chemical sector,
for petroleum,
except for hazardous X
s chemicals and
petrochemicals)
=
Shift in production and MSIHC Rules fo be = —
. o merged with CAEPPR (@)
consumption towards c — N fely handi = T overseas companies
Asian and Southeast = S e = " M
e o = hazardous chemicals =) investing in greenfield
Sianicotnines = $ or brownfield projects
PLI schemes were o
Shifti introduced to promote
g con=tney Bulk Drug Parks, with e i
preference towards —— abudgetof Rs. 1,629 —
environment-friendly crore (US$ 213.81 investments

Bredies million).

Key growth drivers

Rise in domestic demand
e By 2030, India is likely to have ~80% of the houslells in the middle-income group.
e The growing middle-class and increasing urbanisatalriving the demand for personal care, agrodétals) food, paints
& coatings resulting into higher consumption of hieals per capita.

Government aims to boost manufacturing share in GP0% by 2025
e Government considers the manufacturing sector @ key focus area and has contacted ~1,450 congpaoiddwide to
manufacture in India.
e The government plan includes 2-3 autonomous zoméshvdoes not have labor and land laws.
e ~300 companies are actively pursuing productiongpla mobiles, electronics, medical devices antlésx

Middle-class Growth in India (million) Manufacturing as % of GDP
160

' CAGR7.4% 25

140
20

120
100
80
60
40
20

2019 2025E

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY30

Foreign Investment
Presence of prominent global players, such as B8R, Chemicals, Bayer and others, 100% FDI in thengicals sector
and stringent laws on anti-dumping to drive thedncchemical market.

Growing End Use Industries
Demand from packaging, construction, automotive @heér industries to drive the Indian chemical nefrk

Emerging Manufacturing Hubs
The dedicated integrated manufacturing hubs unétrolRum, Chemicals and Petrochemicals InvestmesgidRs
(PCPIR) policy to attract an investmento20 lakh crore (US$ 276.46 billion) by 2035
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Recent developments and investments by key players

Rise in production

e In Bina, Madhya Pradesh, the Prime Minister, Mrrédalra Modi, laid the foundation stone of developtojects worth
more thar® 50,700 crore (US$ 6.11 billion) on September D22 The refineries will produce about 1,200 Kilorifies
Per Annum (KTPA) of ethylene and propylene, vi@iponents for various sectors like textiles, paokggand pharma,
among others.

e InJuly 2022, NTPC Renewable Energy Limited (NTPELRand Gujarat Alkalies and Chemicals Limited (GAGigned
an MoU to participate in the establishment of Itelfaist commercial-scale Green Ammonia and Greethisinol plants.

e From August 2021-August 2022, India sold 3.27 chovéles of nano urea and planned to produce @&k dyottles of
nano urea by the end of FY22-23.

Self-reliant in fertilisers
e In 2023, India became self-reliant in fertiliseoguction and reduce import dependency, by estabjstew units covering
an investment o%400 billion. At present, Indian fertiliser produmii stands at 42-45 million tonnes and imports at 18
million tonnes.

Public-private partnership (PPP) model
e In March 2023, Chennai awaits more bio-CNG plaatsriable switch to clean energy.
e The Department of Atomic Energy (DAE) is constraogtindia’s first research reactor on a public-piévpartnership
(PPP) model.

Skills and technical support

e In August 2023, the Prime Minister announced aisiybsf US$ 120.93 billion¥ 10 lakh crore) for providing cheaper
Urea to farmers.

e Central Institute of Petrochemicals Engineering &finology (CIPET), under the Ministry of Chemicatsl Fertilisers,
will establish two new ‘Centres for Skilling and chaical Support’ (CSTS) at Bhagalpur, Bihar and aresi, Uttar
Pradesh. This will act as a catalyst for developraed growth of new and existing industries in itbgion.

e In June 2021, the Rubber Skill Development Cou(RBDC) announced that it is expanding its verticatover the
chemicals and petrochemicals sectors and will b& koown by the name Rubber, Chemical, Petrochentall
Development Council (RCPSDC). The council will iraplent skill training programmes in chemicals anmqofemicals
verticals for the youth across country.

Favourable initiatives by government

e A 2034 vision for the chemicals and petrochemisalstor has been set up by the government to exppertunities to
improve domestic production, reduce imports andetttinvestments in the sector. The governmentsplarimplement
production-link incentive system with 10-20% outpatentives for the agrochemical sector; to createend-to-end
manufacturing ecosystem through the growth of ehsst
100% FDI is allowed in the chemical sector undeéomatic route with exception to few hazardous cluvatsi
In April 2023, Cabinet approved the National Medlibavices Policy, 2023.

Industrial licensing is approved in most sectoxsept for few hazardous chemicals. The Indian Gawent supports the
industry in research & development, reduced théchasstoms duty on several products and offers @upprough the
‘Make in India’ campaign.

e Four Petroleum, Chemicals and Petrochemical InverstrRegions (PCPIRs) were set up as the investragidns for
petroleum, chemicals and petrochemicals along agociated services.

e The Government of India is considering launchingr@duction-linked incentive (PLI) scheme in the mheal sector to
boost domestic manufacturing and exports.

Specialty chemicals — international demand to drigeowth

e Specialty chemical companies in India have staatsklerating their capex plan on the back of strgnogvth visibility
and emerging
Opportunities
Due to growing environmental concerns, many chehtoenpanies in China ceased activities in 2018 tad to an
increase in manufacturing of specialty chemicalh@lndian market to ensure uninterrupted supply

e The Indian chemical industry is expected to furt@w with a CAGR of 11-12% by 2027, increasingif‘sishare in the
global specialty chemicals market to 4% from 3%.

e As per areport of EY, the industry is currentlyireated to be worth US$ 220 billion, with growthamost 9% per year
between 2020 and 2025 to reach US$ 300 billiorhieyfiscal year 2025. By FY 2040, the industry isdicted to reach
US$ 1 trillion in value.

91



Unilex Colours and Chemicals Limited

Key growth drivers in the end-user industry for@pky chemicals include the following:
e Paints & coatings: Increase in urbanisation, ineeéa middle-income households, high replacememiaaiel and increase
in per capita income.
Textile: Increase in Indian export, increase inamibation and higher disposal income.
Construction: Low expenditure on admixtures comgaveh China and the US.
Home care: Increased consumption.

Road Ahead

Despite the pandemic situation, the Indian cheniizhlstry has numerous opportunities consideriegstipply chain disruption in
China and the trade conflict between the US, EusspeChina. Anti-pollution measures in China widlaacreate opportunities for
the Indian chemical industry in specific segments.

Additional support, in terms of fiscal incentivessich as tax breaks and special incentives thro@Rs or SEZs to encourage
downstream units will enhance production and dguakent of the industry. The dedicated integratedufenturing hubs under the
Petroleum, Chemicals and Petrochemicals Investfegtons (PCPIR) policy to attract an investmenZ &0 lakh crore (US$
276.46 billion) by 2035.

To bring about structural changes in the workinghef domestic chemical industry, future investmestisuld not only focus on
the transportation of fuels such as petrol andedlibst also on crude-to-chemicals complexes oneeies set up to cater to the
production of chemicals.

(Source:https://www.ibef.org/industry/chemical-industry-iaf
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OUR BUSINESS

Some of the information contained in the followdigcussion, including information with respect tor @lans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiGorWard-Looking
Statements” for a discussion of the risks and utaieties related to those statements and also ¢#utian “Risk Factors” for a
discussion of certain factors that may affect ousibess, financial condition, or results of opevas. Our actual results may differ
materially from those expressed in or implied sthforward-looking statements. Our fiscal yearsemd March 31 of each year,
so all references to a particular fiscal are to thevelve-month period ended March 31 of that yeathls section, a reference to

LY

the “Company” or “we”, “us” or “our” means Unilex Colours and Chemicals Limited.

All financial information included herein is based our“Financial information of the Company”included on page 140 of this
Prospectus.

BUSINESS OVERVIEW

Our company is engaged in the business of manufagtaf Pigment, and the trading of chemicals asatifcolours. The pigments
manufactured by us find diverse applications acwes®us industries such as plastic, rubber, extipaper, printing inks, paints
and coating.

Within Pigments, we specialize in Pigment Blue 1&18 15:4, with an annual production capacity af8lBitpa. Our products are
marketed under the registered brand name “Unil¥e"cater to both domestic and international mark®tsviding a wide range
of pigment solutions for various industries. Oumufacturing facility is situated at MIDC — Tarapkalghar, Maharashtra is spread
across approximately 1275 sq. meter and is equipftbdrarious machines such as Ball Mill MachineoRBlower, Silo, Reaction
Steel Vessel, Brick Linned Vessel, Rubber Linned3é&t, Drowning Vessel, Spin Flash Dryer, RibbomBEsr, Air Classifier Mill
Machine, Air Blender, Filter Press Machine etc. Puorducts are manufactured from raw materials ssscBM CPC, Caustic Soda
Flakes, Gum Rosin, Hydrochloric Acid, Mix Xylenedditive Monosulphonaled CPC Blue and Unisol SI-20 ©ur products
undergo through examination, testing and evaluatia@nsure compliance with specified requiremedts. manufacturing facility
holds ISO 9001:2015 certification for quality maeegent in the manufacturing of pigments, food dges, drug intermediates.

Furthermore, we have been recognized as a Thre&gtart House by the Ministry of Commerce, Goveemtrof India. To ensure
global product compliance (Europe) AB Sweden, weehaceived a Certificate of REACH Registratiosuisd under the REACH
Regulation (Registration, Evaluation, Authorisafiand Restriction of Chemicals), a regulation & Buropean Union (EU). Our
laboratories allow for thorough experimentatiorglsisis and optimization of processes, as well stingg and refinement of product
applications. Our dedicated engineers constaniyp&ebreast of the latest technology and trendisdastry requirements. Our
revenue from manufacturing business for fiscal 20¢al 2023 and fiscal 2022 we¥e6,652.17 lakhs¥7,455.21 lakhs and
8,487.51 lakhs which contributed 46.24 %, 53.4&#e 58.42% of revenue from operations effectively.

We trade various pigments and food colours sudbigrment Green 7, Middle Chrome, Lemon Chrome, Pigriélet 3, 23, and
27, Ultramarine Blue, and other Azo pigments likedR57:1, 53:1, Orange 5, 13, and Yellow 12, 13ad4vell as food colours
such as Tartrazine, Sunset Yellow, Allura Red, BanciR, Carmoisine, and Brilliant Blue etc., whach sourced from third-party
manufacturers to meet our clients' specific needisstandards. While we produce and sell a compedenange of pigments, we
have noticed that some of our customers have rthatlextend beyond our in-house offerings. To askltkese needs and ensure
complete customer satisfaction, we source a widgeaf pigments from other manufacturers. This apghn allows us to provide
a broad spectrum of high-quality pigments, ensutirag we can fully cater to the unique and variethednds of our clientele. We
ensure high quality by working closely with manutaers and conducting thorough quality checks, mgeéndustry standards and
serving clients in various sectors such as automptéxtiles, plastics, and consumer goods.

For the years 2023-24, 2022-23, and 2021-22, thgaay's revenue from chemicals W&@s062.11 (91.33%%6,353.09 (93.68%),
and %5,516.86 (91.34%) respectively, while revenue frimod colours wast670.74 (8.67%)3428.60 (6.32%), an&523.09
(8.66%) respectively, making the total reverigr32.8526,781.69, and6,039.95 for each year.

We are exporting our products to countries inclgdiiretnam, Brazil, Mexico, Nigeria, Russia, Turkd&letherlands, Poland, China,
Spain, Malaysia, Thailand, United Arab Emirates blztbekistan. We market our products through dinegtketing, which allow
us to connect with potential customers on a petsiewval and tailor our messaging to their speciieds. Further, we also
participate in exhibitions and conferences, prowydis to showcase our products.

We provide flexible packing options such as Muléiyler Paper Bags, Corrugated Boxes, HDPE and HDRiEeG@dags, Multi-
Layer Abetted Liners and HM Covers, Wooden Pabeid Jumbo Bags among others.

We are led by our Promoters, who have significapeeence in the Pigment & Dyes industry. Our Prer®include Purushottam
Brijlal Sharma, Chairman & Whole-time Director; Aglh Sharma, Managing Director; Narendra Parame@parkotehall, Whole-
time Director; and Manojkumar Shyamsunder Sharmacétive Director, all of whom have more than 3@rgeof experience in
the Pigment and Dyes industry. Kabir Radheyshyaar8a and Rohit Krishnakumar Sharma, both ExecWivectors, have 9
years of experience each. The extensive experiehceir Promoters has been instrumental in shagiegvision and growth
strategies of our company. We believe that ouitghid market our products effectively is a resafladhering to the vision set by
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our Promoters and senior management, combinedhdthexpertise and knowledge of the industry. QuilA5, 2023, we received
a Certificate of Merit from Basic Chemicals, Cositet& Dyes Export Promotion Council (CHEMEXCIL), aggnizing our

outstanding performance in the Basic Chemical, @m& Inorganic Chemical, including Agro Chemicalanel.

Key Performance Indicators of our Company

(Z In Lakhs except percentages and ratios)

Key Financial Performance FY 2023-24 FY 2022-23 FY 2021-22
Revenue from operatio Y 14,385.0. 13,939.0. 14,527.4
EBITDA @ 430.57 274.0: 100.3¢
EBITDA Margin® 2.99% 1.97% 0.69%
PAT® 616.6" 497.07 471.1,
PAT Margir ® 4.29¥% 3.57% 3.24%
RoOE(%® 17.50% 16.54% 17.98¥
Notes:

() Revenue from operation means revenue from salesgsand other operating revenues

@) EBITDA is calculated as Profit before tax + Depagion + Interest Expenses - Other Income
() ‘EBITDA Margin’ is calculated as EBITDA divided byeRenue from Operations

“ PAT is calculated as Profit before tax — Tax Exgesn

G)‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.
®) Return on Equity is ratio of Profit after Tax afiderage Shareholder Equity

OUR PRODUCTS

As of March 31, 2024, our product portfolio compsasof more than 100 products. Details of the tapgor products of our
company that contribute to our revenue are tabdllaggow: -

Product Image Description Application
Name

Blue 15:0 Pigment Blue 15:0, also known as Phthalocyaninee BIRaint, Ink,
BN, is a synthetic blue pigment with a vibrant,eimée| Plastic and
color. It belongs to the phthalocyanine family ajmpents,| Textile.
which are known for their stability and excelleoiaring
properties.

Blue 15:1 Pigment Blue 15:1 is a variant of the phthalocyartitue| Paint,
family, known for its brilliant blue hue and robystysical| Plastic and
properties. It is chemically similar to other pHtwyanine| Ink.

S pigments but is distinguished by specific crysteil
modifications, which affect its color and dispersio
properties.

Blue 15:3 Pigment Blue 15:3 is a member of the phthalocyahloe | Paint,
family, recognized for its vibrant, deep blue hued a Plastic and
superior stability. It is a synthetic pigment thistwidely | Ink

e e used in various applications due to its excellent
lightfastness and dispersion properties. This pignie a
specific polymorph of copper phthalocyanine, knodign
its unique crystalline structure that affects itdoc and
performance characteristi

Blue 15:4 Pigment Blue 15:4, another variant of the phthadmiye | Ink
blue family, is known for its strong, vibrant blaelor and
outstanding stability. This synthetic pigment istjgalarly
valued for its excellent lightfastness, heat sighiland
dispersion properties, making it a popular choicess a
wide range of industries. It is a specific polymorpf
copper phthalocyanine, recognized for its unigue
crystalline structure that imparts specific perfarmoe
characteristic:
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Product Image Description Application
Name
Green 7 Pigment Green 7, also known as Phthalocyanine GeegRaint,
is a vibrant, bright green pigment widely used asfoPlastic and
various industries. It is a synthetic organic pigitraerived| Ink
from the phthalocyanine family, characterized bsy |it
excellent color properties, stability, and verdstil
Violet 27 Pigment Violet 27, also known by its Colour IndexI() | Ink

number 42535, is a synthetic organic pigment reizagh
for its deep, intense violet hue. This pigmentast pf the
P anthraquinone class, known for their vibrant caolend
excellent fastness properties. It is utilized inaaiety of
applications due to its strong color strength aadikty.

Below is the summary of revenue from our top-fiveducts over last three years:

Particulars FY 2023-24 % to Total | FY 2022-23 % to Total | FY 2021-22 | % to Total
Sales Sales Sales
Pigment Blue 15; 3,717.8: 25.85Y% 4,378.9: 31.41% 5,704.4 39.27Y%
Pigment Green 2,735.4: 19.02¥% 3,063.3: 21.98% 3,158.0( 21.74Y
Pigment Blue 15: 1,790.1: 12.44% 1,892.1 13.57% 1,175.5! 8.09%
Pigment Blue 15; 590.9¢ 4,11% 573.7: 4.12% 979.3% 6.74%
Pigment Blue 15; 536.37 3.73% 589.7( 4.23% 595.1¢ 4,10%
TOTAL 9,370.73 65.15% 10,497.81 75.31% 11,612.57 79.94%

OUR COMPETITIVE STRENGTHS
Long standing relationships with diversified customers across geographics

We have developed long-term relationships withougicorporations that has helped us expand ouuptadferings, processes
and geographic reach. Our customers are typicalfjaged in various industries, includingRiastics, Rubber, Textiles, Paper,
Printing Inks, Paints & Coatingand in Other Industrial Applications and are sgraaross various geographies, which helps us
mitigate risks resulting from customer, industryl @eographic concentration.

For the Fiscal 2024, 2023 and 2022, our top 10oouets contributed approximately 34.09%, 31.59% 261686% of our revenue
from operations respectively. Our long-term relasioips and ongoing active engagements with cus®aieo allow us to plan our
capital expenditure, enhance our ability to benfefitn increasing economies of scale with strongecipasing power for raw
materials and a lower cost base. These enduringroes relationships also have helped us expandpmduct offerings and
geographic reach. Our product quality and customoizeefforts help us to receive repeat orders. pthe Fiscal 2024, Fiscal
2023 and Fiscal 2022, we derived, 79.44%, 88.39%4@8839% of our revenue from operations from fanaiguntries and 20.56%,
11.61% and 11.61%f our revenue from operations from India.

This map is for representational purpose only andat intended to reflect the political map of wiorl

95



Unilex Colours and Chemicals Limited

Geographical wise revenue bifurcation

(Z In Lakhs)
Revenue from FY 2023- | % of revenue | FY 2022- | % of revenue from FY 2021- % of revenue
Operations 24 from operations 23 operations 22 from operations
India 2,957.6: 20.56% 1,618.7 11.61% 1,686.2: 11.61%
Vietnarr 2,430.2: 16.89¥% 1,543.4: 11.07% 1,531.0: 10.54%
U.AE. 1,215.1! 8.45% 313.7: 2.25% 164.9¢ 1.14%
Nigerie 994.7: 6.92% 1,057.2 7.58% 1,067.6! 7.35%
Polanc 945.9: 6.58% 726.2: 5.21% 281.0¢ 1.93%
Brazil 610.6: 4.24% 1,085.3t 7.79% 281.8: 1.94%
USA 522.3¢ 3.63% 133.7¢ 0.96% 243.1% 1.67%
Netherland 483.8¢ 3.36% 835.3: 5.99% 502.0: 3.46%
Russii 431.0( 3.00% 982.9: 7.05% 390.2¢ 2.69%
Spair 393.1¢ 2.73% 455.9¢ 3.27% 583.3: 4.02%
Other# 3,400.3: 23.6%% 5,186.1! 37.22% 7,795.8: 53.65%
Total 14,385.01 100.00% 13,939.03 100.00% 14,527.46 100.00%

* Others countries having more than 1 % of reveftam operations consists of countries such as pifies, Malaysia, Thailand,
Mexico, Turkey, Ivory Coast, Ethopia, China and &kistan.

Our delivery of quality products ensures strong@uer engagement. Potential customers invest cerafite time approving us
as suppliers to ensure we meet their quality césad requirements across various jurisdictiorss r@gulators. The resources
involved in engaging new suppliers make customenerinclined to maintain their partnership with us.

We also undertake modifications to our productscientain customers. Further, we believe that oilityalto adapt our product
offerings to match the needs of our consumers a@agide range of industries gives us a compet#thseantage in the market.

We offer a diversified range of products

Our range of products combines in-house manufajwapabilities and sourced items from the mafkes dual approach allows
us to provide a comprehensive solution that meatied customer needs and preferences. By manufagtcertain products in-

house such as Pigment Blue 15:3 and 15:4, we niraiotentrol over quality and production timelinessaring we consistently

deliver high standards and cater to specific resodénts of our clientele. Simultaneously, sourciragipcts from the market allows
us to expand our product range swiftly, leveragrternal expertise and specialized manufacturipgloiities that complement
our own. This strategy enables us to offer a wiadealy of choices, covering different styles, fuantlities, and price points. Our
ability to blend in-house manufacturing with soufrgeoducts enhances our product diversity and gthems our competitive edge
by ensuring flexibility, innovation, and responsiess to market demands. This strategic approadtigmssus well to meet the

evolving needs of our customers.

Catering to wide range of industries

Our company enjoys a wide product range with diverse applications across various industries such as paints & coatings, plastic,
printing inks and textiles. We possess manufacturing facility with the ability to address customization as per customer requirements.
Our diversification of revenue across multiple verticals allow us to prevent any possible industry concentration in any of our product
categories. It also ensures that our revenues are consistent across periods on account of our customers serving different industry
verticals with different business or industry cycles.

The following are the key areas where our products are widely utilized in: -

.

Printing Ink

Offsetink
Water based ink
-Solvent based ink

<

Plastic

<

Pigment
Preparation

PVC PE PP
]

Paint

Industrial coating
Waterborne coating
Automotive coating

Coil coating
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The share of revenue through application of oudpets across various Industry segments are as:under

(Z In Lakhs)

Industry Segment Fiscal 2024 % Fiscal 2023 % Fiscal 2022 %

Paints & Coatin 3,696.5! 25.70% 2,198.3f 15.77% 2,794.2 19.23Y%
Plastic 1,596.8: 11.10% 1,715.4 12.31% 2,664.8! 18.34Y
Printing Ink: 6,092.5! 42.35% 6,224.0: 44.65% 5,835.5: 40.17%
Textiles 1,065.5! 7.41% 1,293.8. 9.28Y% 1,340.3: 9.23%
Other: 1,933.5( 13.44Y 2,507.3: 17.99% 1,892.44 13.03%
Total 14,385.01 100% 13,939.03 100% 14,527.46 100%

Experienced Promoters and Directors with strong neement team having domain knowledge

We have a qualified and professional management tei¢h significant experience in all operationapests of our business. We
believe that the industry experience of our managerteam and their ability to deliver consisteésa@rowth are our significant
strengths. Our management comprises of professiombb have the requisite academic background alevam industry
experience. Our Promoters include PurushottamaBrgharma, Chairman & Whole-time Director; Adityhama, Managing
Director; Narendra Parameswarappa Kotehall, Whote-Director; and Manojkumar Shyamsunder Sharmacétive Director,
all of whom have more than 30 years of experiencthé Pigment and Dyes industry. Kabir Radheysh$drarma and Rohit
Krishnakumar Sharma, both Executive Directors, tfayears of experience each. Our promotes havedstely involved in the
day-to-day management of our Company. We are alsposted enormously by our technical and commeteah having relevant
industry experience which helps us to achieve tigarizational goals. We believe that our managerteanh’s experience and
their understanding of both the industries willleleaus to continue to take advantage of the cuaedtffuture market opportunities.

Research and development capabilities allowing prodinnovation and customization

To enhance our product offerings, we have contlpualested in Research and Development (R&D) écdty, developing in-
house capabilities with regular technology upgra@es in-house Quality Control ensures raw matsidald finished products meet
FSSAI, 1SO, HALAL, GMP, and other standards. Emjting R&D has been crucial for fostering innovati@nhancing
competitiveness, and driving sustainable growtheBablishing an in-house R&D department, we cafévnnovation, accelerate
technological advancement, and sustain long-teowtr. Our R&D department uses various instrumentduding a Hot Plate,
Karl Fischer Instrument, UV Spectrophotometer, atigbrs, to support our initiatives.

OUR BUSINESS STRATEGIES
Enhancing branding, promotional and marketing acftties

Our extensive presence and operational scale aifoto focus on marketing and promotional activiteeenhance our visibility in
the pigment & chemical industry. We strive to bobsind awareness and customer loyalty through tb#eds, significantly

expanding our market base for colors and chemigadyrts. Our vast network enables us to reach agdge with a global
audience, making our products accessible to préispecustomers worldwide. Our marketing initiatiieslude showcasing our
products at various events and physical displays.

Additionally, we plan to continue our efforts byrpigipating in international conferences for pigrteeand dyes, as well as regional
and state Expos and Exhibitions. These activitiesige valuable platforms for exhibiting and proingtour products.

Deepen and expand our geographical presence

We intend to cater to the increasing demand ofexisting customers and also to develop new custdrase by supplying our
products worldwide. We propose to enter into newggaphies and expand our marketing and sales tdaohwan focus on
different regions and also maintain existing customelationship. In the last 3 financial years,hage been successful in exporting
our products to many clients across the globe asdlietnam, Brazil, Mexico, Nigeria, Russia, Turkigtherlands, Poland, China,
Spain, Malaysia, Thailand, United Arab Emirates &lmbekistan. We believe that there are some unthpperkets with huge
demand and business potential that are yet to plerexi by us such as United States of America, MexPeru, Columbia, Japan,
Argentina and Canada.

Focus on manufacturing by expanding our product géalio

We seek to leverage our capabilities, includingmanufacturing facilities and quality control piiaes, to further expand our
product portfolio in the existing segments and &lster new business segments. We believe thatusiajEng new formulations
and variants of our products, we can successfujyaed our product offerings to larger customer bd#e intend to continue to
focus on our ability to customize our products ado@ to the specific requirements of our custonzerd broaden our portfolio
and focus on consistent solutions.
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Continue to strengthen our relationships with theigstomers

We have over the years established long-term oglstiips with our customers leading to recurrenin@ss engagements with
them. Some of our customers have been with uéolasst 5 fiscals. We enjoy relationships in exaddsfiscal years. We believe
that the long-standing relationships that we hanjeyed with our customers over the years has heligegrow. In addition, we

have sales and marketing team and business devehbgeam that is dedicated to taking new orderstigg rates and aids in
understanding the requirements of our customersiriféad to focus on increasing our wallet sharénweitisting customers. We
have built long-standing relationship with our amsers through various strategic endeavors, whichntead to leverage by selling
baskets of products to the same customers. Iniadgite intend to continue to leverage our exissatgs and marketing network,
diversified product portfolio.

Focus on consistently meeting customer specificat®o& quality standards

Our Company intends to focus on adhering to théoowers’ specifications and quality standards ofdbeponents. Continuous
review of products at different stages to idenéifiyy deviations from the specifications and timedyrective measures in case of
quality diversion are keys for maintaining quaktgndards of the products. Providing the desiratbooer specifications and good
quality products help us in enhancing customett tangl maintaining long term relationships with omsérs. Also, continuously

meeting the customer specifications and qualitydsaiads is essential to obtain repeat orders.

Our revenue from manufacturing and trading actsitire set out as under:

( In Lakhs)
Sr. No. Particulars FY23-24 FY22-23 FY21-22
1 Revenue from Manufacturing Operatic 6,652.17 7,455.2] 8,487.5:
2. Revenue from Trading Operatic 7,732.8¢ 6,483.8: 6,039.9¢
Total 14,385.01 13,939.03 14,527.46

OUR MANUFACTURING PROCESS

There are different stages that are involved inmanufacturing process, each stage is crucial &ndnoost importance for the
product to have its required quality and stand@rd.ensure quality control check at each of the rfaanturing stages.
Our manufacturing process consists of the follovstage:

Procurement of Material 8

Raw Material Insepection el el
Pigmentation Filter Press Spin Flash Dryer
Vessel Reflix P Yy

Storage &

Final Inspection Delivery

Packaging

Manufacturing process steps

Step-1: Procurement of Raw Material

We intend to maintain sufficient level of inventdymeet our customer demands and requirementacflieve this, we plan and
forecast our productions and accordingly the omleaw material is placed. Our production team salks team are in constant
touch which helps us to order optimal level of naaterial. Further, our technical team ensuresttfeataw materials we procure
are meeting the quality standards. Once the rawniadg are procured from local suppliers, it igastbin our manufacturing facility

having adequate storage capacity.

Step-2: Material Inspection

All materials procured or manufactured at our aite properly tested for its purity and only aftee approval of the purity, the
same are used for further process.

Step-3: Ball Mill

This process involves grinding the raw CPC (Cogplethalocyanine Crude) material for 24 hours in lindyical mill equipped
with grinding media, such as steel or ceramic béllgring this time, the rotation of the mill causepeated impact and attrition,
breaking down the larger CPC particles into munkrfiparticles.
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Step-4: Pigmentation Vessel Reflix

The milled Copper Phthalocyanine Crude (CPC) isdfierred into a pigmentation vessel along with othgy materials such as
caustic soda, surfactants, and solvents. This mextuthen refluxed, or continuously boiled anddemsed, for 24 hours. The reflux
process ensures thorough mixing and reaction ottimeponents, facilitating the formation of the pgm After the refluxing
period, the solvent is recovered and the resufiiggient mixture is prepared for the next stageHiker press.

Step-5: Filter Press

In this process, the pigmented mass from the pigatien vessel is subjected to filtration. The mirtis passed through a filter
press, which separates the solid pigment particdes the liquid components. During this process,glgmented mass is thoroughly
washed with water and air pressure to remove irtiparand residual chemicals, ensuring that the mahteaches a neutral pH.
This washing and pressing process produces a cwatshpigment in the form of a press cake.

Step-6: Spin Flash Dryer

In the final production stage of Pigment Blue maatiiring, the press cake obtained from the filtessp is processed through a
spin flash dryer. This dryer is designed to effitig and quickly dry the press cake into a fing; digment powder suitable for
commercial use.

Step-7:Final Inspection

The inspection team of the quality management deesat collects samples from all manufactured itéygot to compare with

the standard samples through the Ultraviolent sppbbtometer, Desiccator, Hot plate, Hot air oved automatic pigment muller,
and thereby in case their colouring, penetratiastrfess, etc. fall within the minimum allowableitsyof error, the manufactured
items shall be allowed to be packed as final presluc

Step-8: Packaging

Once the product meets all the required qualitieids, it is packed into bags, jumbo bags, boxasnd, etc., based on customer
specifications. Packaging is meticulously carried @ ensure product safety and minimize envirortaleleakage. The dried
pigment powder undergoes palletizing and shrinkppitag before being readied for shipment, beginmiity careful transfer onto
pallets and organized stacking.

Step-9: Storage & Delivery

After proper packaging as per the customer’s otttiey; are either directly loaded into trucks foipshent or they are stored in the
warehouse inside the premises itself. Necessagyisdaken to avoid any contamination of the prodBgports orders are made
through, Jawaharlal Nehru Port (JNPT), Mumbai, 8argo Complex, Sahar, Andheri (East) as per thal fiocation of the
customers.

OUR MANUFACTURING FACILITY

OUR FACTORY
_ ——— s
=
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INFRASTRUCTURE FACILITIES:

Availability of Raw Material — The raw materials we use in our manufacturing peae primarily sourced from third party
suppliers in India. During the Fiscal 2024, Fis2@23 and Fiscal 2022, our purchases of raw matemalunted t& 3,168.57 lakhs,

¥ 4,388.17akhs anc® 3896.48 lakhs respectively. Our raw materialsuidel Additive Monosulphonated CPC Blue, Additive UC-
2, BM CPC, CPC Blue, Unisol SL 23 and Gum rosin ¥fe usually do not enter into long-term supplytcacts with any of our
raw material suppliers and typically source rawemnats from third-party suppliers from the open kedr The prices of our key
raw materials depend on crude oil prices which lbeen globally volatile and increases in the pricethese materials have an
impact on our cost of production.

Power and fuel -The requirement of power in our manufacturing fgcik met through Maharashtra State ElectricitgtBbution
Co. Ltd.

Water - Our current water consumption at our manufactufaulity is are sourced from Maharashtra IndustbBeavelopment
Corporation.

Collaborations/ Tie Ups/ Joint Ventures -Our company has so far not entered into any teehmic financial collaboration
agreement with the third party.

Capacity and Capacity Utilization - Below are the details of the installed and théa#tl capacity of our company:

Particulars 2023-24 (mtpa)| 2022-23 (mtpa) | 2021-22 (mtpa) E’éf;';‘gt;‘?g’_‘gid
Installed Capacity (Production Beta Bl 1977.6( 1977.6( 1977.6(

Actual Productio 1878.0( 1680.0( 1581.0( 1977.60
Capacity Utilization (in % 95% 85% 80%

*The information related to the installed capacisybased on the certificate received from A.D. JoShartered Engineers &

Valuers LLP vide their certificate dated June 1220
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Plant & Machinery

The major plant & machinery installed at our fagtare as under:

Ball Mill Machine, Root Blower, Silo, Reaction Sta&essel, Brick Linned Vessel, Rubber Linned VesBebwning Vessel, Spin

Flash Dryer, Ribbon Blender, Air Classifier Mill Mhaine, Air Blender, Filter Press Machine, Air Comgsor, Steam Boiler,
Thermopac, Cooling G Tower, Fire Hydrant, reversenasis/ultra -filtration membranes, Effluent Treatrh Plant and HCL

Scrubber etc. The above-mentioned plant and maghinstalled at the manufacturing facility of thenspany are owned by the
company.

-

Filter Press Spin Flash ryer

Sales and Marketing

Our business operations and products primarilyr¢atthe business-to-business segment. We maidiaot contact with majority
of our customers which allows us to understandebhnical needs and specifications of our custonfessa B2B manufacturer,
our channels of marketing are such that we neeshich and target our clients of various industoesffer our diversified products.
Physical access to B2B decision makers is alwdfisult and restricted; hence the first step ictmnect with them digitally.

Our sales and marketing division is headed by KRaiheyshyam Sharma (Executive Director), who leatldeam responsible
for business development and customer relatiorddelopment. As on March 31, 2024, our sales antteting comprised of 9
sales employees who provide our customers withsadmemaintenance services and respond to custmegances.

/D CHEMICALS L1,
uReR ANo ExrorTes

) g

Saudi Arabia Coating Show 20: China Coating show 202

Corporate Social Responsibility

Our Company has adopted a CSR policy in compliavittethe requirements of the Companies Act anddbmpanies (Corporate
Social Responsibility Policy) Rules, 2014. Our Camyp contribute@13.51 lakhs to Rohini Educational Society towandsiotion
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of education during Fiscal 2024 and had contrib&éd .01 lakhs to Omkar Andh Apang Samajik Sanstixatds promotion of
education during Fiscal 2023.

Competition

Our competition varies by market, geographic aeemktype of product. As a result, to remain contpetin our markets, we must
continuously strive to reduce our costs of produgtiransportation and distribution and improve operating efficiencies. There
are various large and small manufactures that dpv&milar products that we sell. These playeth@industry may have greater
financial resources, technology, greater markeefration and operations in diversified geographies product portfolios, which

may allow them to better respond to market andreldgical trends. Some of the listed companiesdhain the business similar
to ours are: Kesar Petroproducts Limited and Sidar€hemical Industries Limited.

Human Resource:
We believe that our employees are key contributors to our business success. Our senior management team consists of experienced

individuals with diverse skills in manufacturing, engineering, sales & marketing, administration, and finance. In addition to the 25
contract labours engaged by us at our manufacturing unit, as on March 31, 2024, we have following staft on payroll basis:

Department No. of Employees
Production 16
Sales & Marketing
Administration
Finance & Accounts
Quality Control
Maintenance
Procurement
Stores
Human Resource
Total

—= = NN |\ |O O
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Intellectual Property

As on the date of Prospectus, we have registedesvlieademark in our company: -

Sr Name Applied Trademark | Application Application No./ | Class Present Status
No. Type Date Certificate No.
1. Device March 11, 2020 4469283; 2 Registered

UNILEX o 2619173

For further details, please refer to sectionsditl@overnment and Other Statutory Approvaldieginning on page 183f this
Prospectus.

Insurance

Our operations are subject to risks inherent inaperations, such as risk of equipment failure,knamcidents, fire, earthquake,
flood and other force majeure events that may caujgey or loss of life, severe damage to or dedtans of properties, equipment
and environmental damage. Our insurance policielside Oriental Bharat Laghu Udyam Suraksha Polidgrine Open Export
Declaration Policy, Burglary First Loss Policy, Riommercial Vehicle Package Policy, Auto Secupeivate Car Package Policy
and all general policies which are pertinent tolmusiness operations. We believe that our insuraogerage is in accordance with
industry custom, including the terms of and theerage provided by such Insurances. Therefore,anser might not necessarily
cover all losses incurred by us and we cannot geany assurance that we will not incur lossesifiessclaims beyond the limits
of, or outside the relevant coverage of our inscegpolicies. Although, during the last three yghescompany has NIL losses vis-
a-vis insurance cover and NIL instances where lliencexceeding liability insurance cover. Detaifdresurance obtained by our
company as on date of this Prospectus are as under:

(¥ in Lakhs)
S. Name of Insurer Policy Number Name of Insurance Type of Policy Sum Valid till
No. Policy Insured
1. Tata AIG General 62007234690100| Auto Secure - Privatéehicle Insurance 19.13 October 25,
Insurance Car Package Policy 2024
Company Ltc
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IMMOVABLE PROPERTIES

The following are the details of the material pndjgs owned/ leased/ rented by the company

S. Name of Insurer Policy Number Name of Insurance Type of Policy Sum Valid till
No. Policy Insured
2. The Orientall 132600/11/2024/2 Oriental Bharat Laghuy Stock Insurance 2,645.00 December
Insurance 71 Udyam Suraksha 08, 2024
Company Limite: Policy Schedul
3. ICICI Lombar{ 2002/E/32532153| Marine Open Exporf Chemicals & Agro| 5,000.00 | January 09,
General  Insuran| 3/00/000 Declaration Policy Commodities 2025
Company Ltd. related to insureds
trade
4. Go Digit General D111077569/020 | Digit Commercial| Vehicle Insurance 7.04 January 07,
Insurance Ltd. 82023 Vehicle Package 2025
Policy- Miscellaneous
and special type of
vehicle
5. The Orientall 132600/48/2024/5 Burglary- First Loss| Stock Insurance 2,000.00 January 03,
Insurance 150 Policy 2025
Company Limite:

Sr. No. Usage Address Owned / Leased / Rented
1. Registered Office 106, Advent Atria, ChinchBlinder| The said property has been obtained on rent from
Road, Malad (E), Mumbai-400064 .Chemi Udyog vide Rent agreement dated June 01,
Maharashtra 2024 for a period of 11 months effective from June
01, 2024at a monthly rent cZ5,000-
107 Advent Atria, Chincholi Bunder The said property has been obtained on lease from
Road, Malad (E), Mumbai-400064,Chemi Udyog vide Leave and License agreement
Maharashtra dated May 15, 2024 for a period of 5 years effectiv
from April 01, 2024at a monthly rent ¢250,000-
2. Manufacturing unit| E-10/2, M.I.D.C. Tarapur, Boisar, Dist.The property admeasuring land area of 1,275| sq.
Palghar-401506, Maharashtra meters has been taken on lease vide a deed of
assignment dated November 27, 2002 entered with
Maharashtra Industrial Development Corporatjon
and Shri. Vimal Kedia prop. of M/s. Anjaney
Industries (previous lessee) which is valid upto
October 30, 2075 for a consideratiorZ4.50 lakhs

*We have entered into Deed of Assignment dated Mla3024 with M/s Hindustan Ecolife Projects Privatmited for the sale of
the land situated at Plot No. D-II-CH-151-1-4, ®IC. Dahej-1l, Industrial Estate, Bharuch-392130 jénat for a consideration
ofZ2574.75 lakhs. As of the date of DRHP, we have vedein initial consideration @25 lakhs on April 15,2024 ard200 lakhs
on May 10,2024. Further, full and final payment hmeen received by the company on July 08, 2024nag#ie said transfer.
Furthermore, as on date the lease of such commidenid has being transferred to the M/s Hindustasolfe Projects Private
Limited and the company do not have any right ensthid commercial land.
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KEY INDUSTRY REGULATIONS AND POLICIES

Except as otherwise specified in this Prospectesan® subject to several central and state legistet which regulate substantive
and procedural aspects of our business.

Additionally, our operations require sanctions frahe concerned authorities, under the relevant Ggrand State legislations.
The following is an overview of some of the impartaws, policies and regulations which are pertingo our business of
manufacturing of equipments and machinery relatmggriculture. Taxation statutes such as the A€t, GST and applicable
Labour laws, contractual laws, and intellectual pesty laws as the case may be, apply to us asdbelp any other Indian
company. The statements below are based on theertuprovisions of Indian law, and the judicial ardiministrative

interpretations thereof, which are subject to chawng modification by subsequent legislative, retprg administrative or judicial

decisions. The regulations set out below may naxteustive and are only intended to provide gdriafarmation to Investors
and is neither designed nor intended to be a substfor professional legal advice.

APPROVALS

For the purpose of the business undertaken by omp@ny, it is required to comply with various lawigtutes, rules, regulations,
executive orders, etc. that may be applicable fiore to time. The details of such approvals haveenparticularly been described
for your reference in the chapter titte@dvernment and Other Statutory Approvalkseginning on page 184f this Prospectus.

APPLICABLE LAWS AND REGULATIONS

BUSINESS/ TRADE RELATED LAWS/ REGULATIONS

Food Safety and Standards Act, 2006

The Food Safety and Standards Act, 2006 is a cdmepsive legislation that consolidates various leslated to food safety and
establishes the Food Safety and Standards Authafritydia (FSSAI) to regulate the food industry.eTAct aims to ensure the
availability of safe and wholesome food for humansumption by laying down science-based standamarficles of food and
regulating their manufacture, storage, distribytieele, and import. Key provisions of the Act irdduestablishing the FSSAI as
the central authority for food safety and standadifining food safety as the assurance that feodcceptable for human
consumption according to its intended use, layiogrd standards and guidelines for articles of faedulating the manufacture,
storage, distribution, sale, and import of foodcées, providing for the accreditation of certifica bodies and laboratories, and
the procedure for sampling and analysis of foothl#ishing the Food Safety Appellate Tribunal fdjualication of food safety
cases, prohibiting and restricting the sale or aygrof non-specified food and food ingredientst timay cause harm to human
health, and regulating food advertising and praxgdor licensing and registration of food businesSée Act came into force on
May 28, 2008, with different provisions being emied on different dates, and has repealed sever@rdaws, including the
Prevention of Food Adulteration Act, 1954, consalidg the regulatory framework for food safety. Tatgectives of the Act
include ensuring the availability of safe and wisolme food for human consumption, establishing glsireference point for all
matters relating to food safety and standards, ptong general awareness about food safety and $temtlards, and providing
scientific advice and technical support to the @drdovernment and State Governments on food safetynutrition. The Act has
marked a shift from a multi-level to a single lio&control, focusing on self-compliance rather ttreapure regulatory regime,
leading to the establishment of a comprehensivelaggy framework for food safety and the developta standards for food
products, safe food practices, and the trainingcapdcity building of food businesses.

Prevention of Food Adulteration Act, 1954

The Prevention of Food Adulteration Act, 1954 &gnificant legislation in India aimed at prevegtihe adulteration of food items
to ensure the safety and quality of food consumethé public. Enacted on September 29, 1954, thisd&fines adulteration and
outlines various scenarios where an article of foad be deemed adulterated. It covers instancesevibed sold does not meet
the standards expected by the consumer, contaimsfulasubstances, is processed under unhygienidittons, or includes
elements unfit for human consumption like diseameitchal parts or poisonous ingredients. The Actreddeto the entire country
and has been pivotal in setting standards to cofobdtadulteration, ensuring that food products tispecified quality and purity
criteria. The Act has evolved over time through admeents in 1964, 1976, and 1986, reflecting theoorggefforts to enhance
food safety regulations in India.

Drugs and Cosmetics Act, 1940

The Drugs and Cosmetics Act, 1940, which regulétesmport, manufacture, distribution, and saldrofgs and cosmetics in India,
is also applicable to the food color industry. TAg covers substances intended to affect thetstreor any color of food products,
ensuring that they meet specified standards andotigpose risks to human health. The Act prohiliits ise of colors in food
products that are not prescribed, harmful, or togiophasizing the importance of maintaining quadityl safety in the food color
industry. Compliance with the provisions of thistAg essential for businesses involved in the maetufing and distribution of
food colors to ensure adherence to regulatory stailscand the protection of consumer health.

Bureau of Indian Standards
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The Bureau of Indian Standards (BIS) extends ifgiegbility to the food color industry in India, wle it plays a crucial role in
ensuring quality and safety standards. BIS developi&an Standards for various products, includingd colors, making
certification from BIS mandatory for certain foodlars to be sold in the country. Manufacturershbddmestic and foreign, are
required to obtain a BIS license to use the ISlknear their food color products, with the certificat process involving adherence
to relevant Indian Standards, license applicatom, scrutiny through audits and sample testing II8/lgfore approval is granted.
Selling food colors without the ISI mark is deemibelgal and can result in criminal charges, impniseent, and fines, while
imported food colors lacking a BIS license will éacustoms restrictions from July 1, 2023. Thisxgent certification framework
ensures that food colors in the market meet sgecifuality and safety criteria, aligning with Bl®gerarching objective of
safeguarding consumer health and promoting proeikazllence in the food industry.

The Legal Metrology Act 2009

The Legal Metrology Act, 2009 (“LMA”) provides fastablishing uniform standards of weights and meastegulate trade in
weights, and other goods which are sold or disteithlboy weight, measure or number. Every manufacttgpairer and seller shall
have to obtain a license from the respective 148t©ter. The Act allows Govt. approved test cesttr verify weights and
measures.

The Legal Metrology (Packaged Commaodities) Rules 021

The Legal Metrology (Packaged Commodities) Rul@4,12regulate the pre-packaging and sale of comieadit packaged form
in India, requiring every package to bear declaratisuch as the name and address of the manufégaaleer, the common name
of the commodity, the net quantity, the month aadnof manufacture/packing, and the retail saleepsvhile specifying standard
package sizes for certain commodities and provigxgmptions for specific products; the rules empdegal metrology officers
to enforce the provisions and take action agaiosteompliance, with the requirements of the Prewvardf Food Adulteration Act,
1954 taking precedence for packaged food item&rder to standardize the labeling and packagingrination provided to
consumers for commodities sold in pre-packaged facross India.

The Registration, Evaluation, Authorization, and Restriction of Chemicals (REACH)

The Registration, Evaluation, Authorization, andstRetion of Chemicals (REACH) Regulation is a Bpgan Union regulation
that addresses the production and use of chemibatances and their potential impacts on humarithaatl the environment. The
main goals of REACH are to improve the protectibhuman health and the environment from the rigksepd by chemicals, while
enhancing the competitiveness of the EU chemicalastry. Key aspects of REACH include registratiwhere companies must
register chemical substances manufactured or imganto the EU in quantities exceeding 1 metricgenyear, and registrations
are submitted to the European Chemicals Agency @&QHrough the IUCLID website. Evaluation involvE€HA evaluating
individual registrations for compliance, and EU Mmsn States evaluating selected substances toydiaitil concerns for human
health or the environment. Authorization allows stabces of very high concern to be subject to aizdtion to ensure risks are
adequately controlled or justified by socio-econoigriounds, and by March 2019, authorizations haudh lgganted 185 times, with
no eligible request ever having been rejected.riRéen enables authorities to restrict the usbafardous substances if their risks
are unmanageable, and restrictions can be intradam®ss the European Community where shown tebessary. REACH places
the burden of proof on companies to identify anchagge risks linked to the substances they manufaetud market in the EU, and
it impacts a wide range of companies across mactpise even those not directly involved with cheasc

ENVIRONMENTAL LAWS

The Environment (Protection) Act, 1986 (“EPA”"), Environment Protection Rules, 1986 (the “EP Rules”) ad the
Environmental Impact Assessment Notification, 2006'EIA Notification”)

The EPA has been enacted for the protection andowement of the environment. EPA empowers the gowent to take all
measures to protect and improve the quality of remment, such as by laying down standards for eéamsand discharge of
pollutants, providing for restrictions regardingeas where industries may operate and laying dovegsards for handling
hazardous substances, amongst others. It is ifothe of an umbrella legislation designed to prova&amework for Central
Government to coordinate the activities of varioestral and state authorities established undeiqure laws. It is also in the form
of an enabling law, which delegates wide powerhéoexecutive to enable bureaucrats to frame nagessles and regulations.
Further, the EP Rules specifies, inter alia, tledards for emission or discharge of environmepddutants, prohibitions and
restrictions on the location of industries as vasllon the handling of hazardous substances irreliff@areas. For contravention of
any of the provisions of the EPA or the rules frdntieereunder, the punishment includes either imprigent or fine or both.
Additionally, under the EIA Notification and itslssequent amendments, projects are required to naitgabtain environmental
clearance from the concerned authorities depermtirtpe potential impact on human health and regsurc

The Water (Prevention and Control of Pollution) Act, 1974 (“Water Act”)
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The Water Pollution Act aims to prevent and contsalter pollution. This legislation provides for thenstitution of a central
pollution control board and state pollution contoolards. The functions of the central board inclGderdination of activities of

the state boards, collecting data relating to wpt#lution and measures for the prevention androbmif water pollution and

prescription of standards for streams or wells. Sta¢e pollution control boards are responsibleptanning for programmes for
prevention and control of pollution of streams avells, collecting and disseminating informationatéig to water pollution and
its prevention and control; inspection of sewagdrade effluents, works and plants for their treatinand reviewing of the
specifications and data relating to plants setamptfeatment and purification of water; laying downannulling the effluent

standards for trade effluents and for the qualitthe receiving waters; and laying down standacddreatment of trade effluents
to be discharged. If the required standards anditions are not complied with, the relevant SPCByrearve a notice on the
concerned person and cause the local magistrgt@stoan injunction to restrain the activities aftsperson and impose fines.

The Water Pollution Act prohibits any person frostablishing any industry, operation or processrgr taeatment and disposal
system, which is likely to discharge trade efflugnib a stream, well or sewer without taking pronsent of the state pollution
control board. Under section 25 of the Water Palfufct, the state board may give its consenttierastablishment of the industry
subject to conditions that it may impose and falugation that it may specify. Having given conséntan review its consent or
the conditions imposed and revoke or alter anyefit. Subject to the other provisions of the legista the state board may issue
directions for the closure, prohibition or regubattiof any industry.

Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”)

Pursuant to the provisions of the Air Act, as aneghdany person, establishing or operating any imidliplant within an air
pollution control area, must obtain the conserthefrelevant State Pollution Control Board prioegtablishing or operating such
industrial plant. The State Pollution Control Baamquired to grant consent within a period of fownths of receipt of an
application, but may impose conditions relatingptdlution control equipment to be installed at faeilities. No person operating
any industrial plant in any air pollution contrakea is permitted to discharge the emission of anpdalutant in excess of the
standards laid down by the State Pollution Coradrd. The penalties for the failure to comply wittle provisions of the Air Act
include imprisonment of up to six years and thenpanyt of a fine as may be deemed appropriate. dfraa is declared by the state
government to be an air pollution control areantim® industrial plant may be operated in that aréaout the prior consent of the
State Pollution Control Board. Under the Air AdtetCentral Pollution Control Board has powers,rial&, to specify standards
for quality of air, while the State Pollution CooitBoards have powers, inter alia, to inspect amtrol equipment, industrial plant
or manufacturing process, to advise the state govent with respect to the suitability of any pressisr location for carrying on
any industry and to obtain information from anyustty.

Environment Impact Assessment Notifications

The Environment Impact Assessment Notification S.0.60(E), issued on January 27, 1994 (—1994 Notificationl) under the
provisions of the Environment Act, as amended, giless that for the construction of certain powerjgcts specified in the 1994
Notification, in the case of new projects, if tneéstment is more than “1,000 million and in theeaaf expansion or modernization
projects, if the investment is more than 500 miillthe prior environmental clearance of the Miwistf Environment and Forest
(MoEF) is required. The environmental clearancetrhaobtained from the MoEF according to the pracedpecified in the 1994
Notification. No construction work, preliminary other, relating to the setting up of a project barundertaken until such clearance
is obtained. The application to the MoEF is requiite be accompanied by a project report which shindlude, inter alia, an
Environmental Impact Assessment Report and an &mrient Management Plan. The Impact Assessment Augtleoaluates the
report and plan submitted. Such assessment isregljtd be completed within a period of 90 days fr@teipt of the requisite
documents from the project developer / managerrektiter, a public hearing has to be completed ashekc#sion conveyed within
thirty days. The clearance granted is valid foedqd of five years from the commencement of thestwiction or operation of the
project. The project developer / manager conceanedequired to submit a half yearly report tolthpact Assessment Authority
to enable it to effectively monitor the implemerdatof the recommendations and conditions subjeethich the environmental
clearance has been given. If no comments fronmtipatt Assessment Authority are received withirtithe limits specified above,
the project will be deemed to have been approvetthéyroject developer / manager. On Septembe2d@h, the Environmental
Impact Assessment Notification S.O. 1533 (—2006 Notificationl) superseded the 1994 Notification. Under the 2006 Notification,
the environmental clearance process for new potsists of four stages — screening, scopindigednsultation and appraisal.
After completion of public consultation, the apglit is required to make appropriate changes irdth# Environment Impact
Assessment Report and the Environment Managemant Phe final Environment Impact Assessment Repastto be submitted
to the concerned regulatory authority for appraishe regulatory authority is required.

The Public Liability Insurance Act, 1991

This Act imposes liability on the owner or conteslof hazardous substances for any damage arisingf @n accident involving
such hazardous substances. A list of hazardousasudes covered by the legislation has been enuetkbgt the Government by
way of a notification. The owner or handler is atequired to take out an insurance policy insurgginst liability under the
legislation. The rules made under the Public Ligbict mandate that the employer has to contritioteards the environment
relief fund, a sum equal to the premium paid onitisarance policies. The amount is payable torikarer.
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National Environmental Policy, 2006

This Policy seeks to extend the coverage, anihfilaps that still exist, in light of present knedbe and accumulated experience.
This policy was prepared through an intensive ea# consultation within the Government and ingtdgm experts. It does not
displace, but builds on the earlier policies. kistatement of India's commitment to making atpp@scontribution to international
efforts. This is a response to our national commeithio a clean environment, mandated in the Catistit in Articles 48 A and 51
A (g), strengthened by judicial interpretation oftiéle 21. The dominant theme of this policy isttlehile conservation of
environmental resources is necessary to secullétreels and well-being of all, the most secure $&si conservation is to ensure
that people dependent on particular resourcesrobgdter livelihoods from the fact of conservatitmn from degradation of the
resource. Following are the objectives of the Nwldnvironmental Policy:

» Conservation of Critical Environmental Resources

« Intra-generational Equity: Livelihood Security fitne Poor

* Integration of Environmental Concerns in Econonmid &ocial Development

« Efficiency in Environmental Resource Use

¢ Environmental Governance& Inter-generational Equity

» Enhancement of resources for Environmental Consierva

Hazardous and Other Wastes (Management and Transbagary Movement) Rules, 2016 (the “Hazardous WasteRules”)

The Hazardous Waste Rules define the term “hazard@ste” and any person who has control over tfarsfof a factory or
premises or any person in possession of the hazaatmther waste is classified as an “occupiertetms of the Hazardous Waste
Rules, occupiers have been, inter alia, made refiplerfor safe and environmentally sound handlihigazardous wastes generated
in their establishments and are required to olieémse/ authorisation from the respective Stat® RE generation, processing,
treatment, package, storage, transportation, afection, destruction, conversion, offering fotesaransfer or similar activities in
relation to hazardous waste. The Hazardous WadesRilso prescribe the hierarchy in the sequenggiofity of prevention,
minimization, reuse, recycling, recovery and coepssing. Further, State PCBs are mandated to grepanventory of the waste
generated, waste recycled, recovered and utilinetliding co-processed, re-exported and disposeskdban annual returns
received from occupiers and operators, and subtaitthe Central Pollution Control Board on an aalrhasis.

The Manufacture, Storage and import of Hazardous Ckmical Rules, 1989 (“Rules”)

The Rules are formulated under the Environmentté@tmn) Act, 1986. The Rules are applicable tanalustrial activity in which

a hazardous chemical which satisfies certain dait@s listed in the schedule thereto, and to ansingl activity in which there is
involved a threshold quantity of hazardous chemsieal specified in the schedule thereto. The occwbia facility where such
industrial activity is undertaken has to providéewce to the prescribed authorities that he herstilied the major accident hazards
and that he has taken steps to prevent the occer@such accident and to provide to the persan&ing on the site with the
information, training and equipment including aoties necessary to ensure their safety. Where a megalent occurs on a site or
in a pipe line, the occupier shall forthwith notifye concerned authority and submit reports ofattedent to the said authority.
Furthermore, an occupier shall not undertake adystrial activity unless he has submitted a writteport to the concerned
authority containing the particulars specifiedhia schedule to the Rules at least 3 months beéonenencing that activity or before
such shorter time as the concerned authority megeag

LAWS RELATING TO EMPLOYMENT

The Code on Wages, 2019 (the “Code”)

The Code received the assent of the Presidentdd bm August 8, 2019. The provisions of the Cduedlcome into effect from
the date notified in the Official Gazette by then@al Government. The Code will replace the foustxg ancient laws namely (1)
the Payment of Wages Act, 1936, (ii) the Minimumd#&a Act, 1948, (iii) the Payment of Bonus Act, 1986d (iv) the Equal
Remuneration Act, 1976. The Code will apply toetiployees’ and allows the Central Government tassinimum statutory
wage

The four existing laws are as follows:

e The Payment of Wages Act, 1936
Payment of Wages Act, 1936, as amended, Paym&iagés (Amendment) Act, 2017 is aimed at regulatiegpayment
of wages to certain classes of persons employedrtain specified industries and to ensure a spaed\effective remedy
for them against illegal deductions or unjustiféelay caused in paying wages to them. The Act ¢erde the person(s)
responsible for payment of wages certain obligatioith respect to the maintenance of registerst@dlisplay in such
factory/establishment, of the abstracts of this #ud Rules made there under.

e The Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withoajective to provide for the fixation of a minimunage payable
by the employer to the employee. Every employenasdated to pay the minimum wages to all emplogegsged to do
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any work skilled, unskilled, and manual or cleri@aicluding out-workers) in any employment listedthe schedule to
this Act, in respect of which minimum rates of wadrve been fixed or revised under the Act.

The Payment of Bonus Act, 1965 (the “PoB Act”)

The PoB Act provides for payment of minimum bonugaictory employees and every other establishrmewhich20 or
more persons are employed and requires maintemdicegtain books and registers and filing of moytteturns showing
computation of allocable surplus, set on and dedfadllocable surplus and bonus due.

The Equal Remuneration Act, 1976

The Equal Remuneration Act, 1976 aims to providettie payment of equal remuneration to men and wowakers

and for the prevention of discrimination, on thewgrd of sex, against women in the matter of empkzyand for matters
connected therewith or incidental thereto. Accagdio the Remuneration Act, no employer shall paang worker,

employed by him/her in an establishment, a remuioer@vhether payable in cash or in kind) at rdéss favourable than
those at which remuneration is paid by him to tleekers of the opposite sex in such establishmenpdoforming the

same work or work of a similar nature. In addition,employer shall for complying with the foregoipgvisions of the
Remuneration Act, reduce the rate of remuneratfacang worker. No employer shall, while making retment for the

same work or work of a similar nature, or in angpdition of service subsequent to recruitment swgbramotions, training
or transfer, make any discrimination against woreecept where the employment of women in such wenkrohibited

or restricted by or under any law for the time Igeiim force.

Occupational Safety, Health and Working ConditionsCode, 2019

The Government of India enacted ‘The Occupatiord¢ty, Health and Working Conditions Code, 2020ckiieceived

the assent of the President of India on Septene2(20. The provisions of this code will be brouigio force on a date
to be notified by the Central Government. It prago® subsume 13 labour legislations, including=hetories Act, 1948,
the Contract Labour (Regulation and Abolition) At$70, the Inter-State Migrant Workmen (RegulatbdEmployment

and Conditions of Service) Act, 1979, that conaarnbusiness.

Industrial Relations Code, 2020

The Government of India enacted ‘The Industriala®ehs Code, 2020’ which received the assent ofPtiesident of India on
September 28, 2020. The provisions of this codeheilbrought into force on a date to be notifiedtty Central Government. It
proposes to subsume three separate legislationglypathe Industrial Disputes Act, 1947, the Tradldons Act, 1926 and the
Industrial Employment (Standing Orders) Act, 19@6rrently the laws are as follows:

Industrial Disputes Act, 1947

The Industrial Disputes Act, 1947 provides the prhae for investigation and settlement of induktlisputes. When a
dispute exists or is apprehended, the appropriatedment may refer the dispute to a lab or caubtinal, or arbitrator,

to prevent the occurrence or continuance of thputies or a strike or lock-out while proceeding &ging. The labour
courts and tribunals may grant appropriate reliefluding ordering modification of contracts of ewyghent or

reinstatement of workers. The ID Act further prasdor direct access for the workers to labour tsoarrtribunals in case
of individual disputes and provided for the consgi@n of grievance settlement machineries in angt#shment having
twenty or more workers.

Trade Unions Act, 1926

Provisions of the Trade Union Act, 1926 providest #iny dispute between employers and workmen erdegt workmen
and workmen, or between employers and employershniliconnected with the employment, or non-empleytynor the
terms of employment or the conditions of labourany person shall be treated as trade disputee\roy trade dispute a
trade union has to be formed. For the purpose afl@rUnion Act, 1926, Trade Union means combinatamether
temporary or permanent, formed primarily for thegmse of regulating the relations between workmehemployers or
between workmen and workmen, or between employetemployers, or for imposing restrictive condit@mthe conduct
of any trade or business etc.

Industrial Employment (Standing Orders) Act, 1946 the “Standing Orders”)

The Standing Orders were passed by the Centralr@womt to bring uniformity in the terms of employmbé industrial

establishments so as to minimalize industrial ¢otsfl The Standing Orders play a key role in definthe terms and
conditions of employment within an industrial empteent. The highlights of the Standing Orders swgklassification
of workmen, manner of intimation to workers aboutrkvand wage related details. Attendance and condifor leaves,
conditions of termination of employment and meai®dressed for workmen in different.

Code on Social Security, 2020

The Government of India enacted ‘The Code on Sd®durity, 2020 which received the assent of tresiBent of India on
September 28, 2020. The provisions of this codebeilbrought into force on a date to be notifiedty Central Government. It
proposes to subsume several separate legislatmhsding the Employee’s Compensation Act, 1923, Emeployees’ State
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Insurance Act, 1948, the Employees’ Provident Fuamts Miscellaneous Provisions Act, 1952, the MatgrBenefit Act, 1961
and the Payment of Gratuity Act, 1972. The laws tha code shall subsume, are currently as follews

e Employee’s Compensation Act, 1923

The Employees’ Compensation Act, 1923 providespfyment of compensation to injured employees okmen by

certain classes of employers for personal injudassed due to an accident arising out of and dutiegcourse of
employment. Under the Employees’ Act, the amourdoofipensation to be paid depends on the natursenmdity of the
injury. The Employees’ Act also lays down the dshidbligations of an employer and penalties in casemn-fulfilment

of such obligations thereof. There are separatdodstof calculation or estimation of compensatimnitfijury sustained
by the employee. The employer is required to submitie Commissioner for Employees’ Compensatimpart regarding
any fatal or serious bodily injury suffered by anpoyee within seven days of death/serious bodifyry.

e Employee’s State Insurance Act, 1948
It is an Act to provide for certain benefits to doyees in case of sickness, maternity and ‘emplaoyrimgury’ and to make
provision for certain other matters in relationrétte. It shall apply to all factories (includingcfaries belonging to the
Government) other than seasonal factories. TheAESiequires all the employees of the establishsiemtvhich this Act
applies to be insured in the manner provided thader. Employer and employees both are requiretkice contribution
to the fund. The return of the contribution madeeguired to be filed with the Employee State lasige department.

e Employee’s Provident Fund and Miscellaneous Proviens Act, 1952
The EPF Act is applicable to an establishment egipépmore than 20 employees and as notified bytwernment from
time to time. All the establishments under the ERFEare required to be registered with the appaiprProvident Fund
Commissioner. Also, in accordance with the provisiof the EPF Act, the employers are required tdridmute to the
employees’ provident fund the prescribed percentdigiee basic wages, dearness allowances and remgaitiowance (if
any) payable to the employees. The employee dkalbe required to make the equal contributiomé&ftnd. The Central
Government under Section 5 of the EPF Act (as rapatl above) frames Employees Provident Scheme, 1952

e Maternity Benefit Act, 1961

The Act provides for leave and right to paymentradternity benefits to women employees in case ofikement or
miscarriage etc. The Act is applicable to everaldghment which is a factory, mine or plantationliiding any such
establishment belonging to government and to eestgblishment of equestrian, acrobatic and othdopmeances, to
every shop or establishment within the meaning mf lw for the time being in force in relation thops and
establishments in a state, in which ten or morsqes are employed, or were employed, on any ddeopreceding
twelve months; provided that the state governmeay,iwith the approval of the Central Governmengrajiving at least
two months’ notice shall apply any of the provisiasf this Act to establishments or class of essabfients, industrial,
commercial, agricultural or otherwise.

e Payment of Gratuity Act, 1972

The Act shall apply to every factory, mine plargatiport and railway company; to every shop orl#istament within the

meaning of any law for the time being in force éation to shops and establishments in a Statehioh ten or more

persons are employed, or were employed, on anyflthe preceding twelve months; such other estatéents or class
of establishments, in which ten or more employee&mployed, on any day of the preceding twelvethgras the Central
Government, may by notification, specify in thida#. A shop or establishment to which this Act basome applicable
shall be continued to be governed by this Act peesive of the number of persons falling below &rany day. The

gratuity shall be payable to an employee on tertiinaf his employment after he has rendered canotis service of not
less than five years on superannuation or hisere@nt or resignation or death or disablement d@etalent or disease.
The five-year period shall be relaxed in case whieation of service due to death or disablement.

The Employees’ Pension Scheme, 1995

Family pension in relation to this Act means thgular monthly amount payable to a person belongirige family of the member
of the Family Pension Fund in the event of his ehitring the period of reckonable service. The sehshall apply to all the
employees who become a member of the EPF or Rtedéttories provided that the age of the emplay®eild not be more than
59 years in order to be eligible for membershiparrttiis Act. Every employee who is member of EPPBrhas an option of the
joining the scheme. The employer shall preparemailfaPension Fund contribution card in respecthef &ll the employees who
are members of the fund.

Employees’ Deposit Linked Insurance Scheme, 1976

The scheme shall be administered by the CentratdBeanstituted under section 6C of the EPF Act. phwvisions relating to
recovery of damages for default in payment of dbation with the percentage of damages are laidrdomder Section 8A of the
Act. The employer falling under the scheme shaiblsi® the Commissioner within fifteen days of these of each month a return
in the prescribed form. The register and other nédszshall be produced by every employer to Comigsi or other officer so
authorized shall be produced for inspection frametio time. The amount received as the employerigribution and also Central
Government’s contribution to the insurance fundideacredited to an account called as “DepositkkeithInsurance Fund Account.”
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The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressed) Act, 2013 (the “At)

In order to curb the rise in sexual harassmentarfien at workplace, this Act was enacted for prégargnd redressal of complaints
and for matters connected therewith or incideritetéto. The terms sexual harassment and workptadeoth defined in the Act.
Every employer should also constitute an “Intet@amplaints Committee” and every officer and memifethe company shall
hold office for a period of not exceeding threergdaom the date of nomination. Any aggrieved worman make a complaint in
writing to the Internal Committee in relation taxsal harassment of female at workplace. Every eygslbas a duty to provide a
safe working environment at workplace which shadliide safety from the persons coming into coratitie workplace, organizing
awareness programs and workshops, display of ralang to the sexual harassment at any consp&patt of the workplace,
provide necessary facilities to the internal omlotommittee for dealing with the complaint, suthes procedural requirements to
assess the complaints.

Child Labour (Prohibition and Regulation) Act, 1986 (the “CLPR Act”")

The “CLPR Act” seeks to prohibit the engagementtafdren in certain employments and to regulatededitions of work of
children in certain other employments. Part B & 8chedule to the CLPR Act strictly prohibits enyphent of children in cloth
printing, dyeing and weaving processes and cotiomiigg and processing and production of hosierydgoo

Fire Prevention Laws and The National Building Codeof India, 2016

State governments have enacted laws that providedgrevention and life safety. Such laws mayapgplicable to our offices and
Training Centres and include provisions in relatiorproviding fire safety and life saving measubgsoccupiers of buildings,
obtaining certification in relation to compliancdthvfire prevention and life safety measures angdse penalties for non-
compliance. The National Building Code (NBC) progatks legal provisions governing the safety ofvidlials within specific
categories of structures, encompassing publicdeesial, industrial buildings and others as statatthin categories provided
therein. These provisions encompass a wide arrayitidfal aspects, including but not limited toefisafety, disaster management
and precautions, as well as accessibility.

The Maharashtra Fire Prevention and Life Safety Meaures Act, 2006

The Maharashtra Fire Prevention and Life Safety ddess Act, 2006 (Mah. Il of 2007) is a state lamagted to make more
effective provisions for fire prevention and lif@ety measures in various types of buildings adweisarashtra. The Act empowers
the state government to make rules for fire prevarand life safety measures in different areastgpes of buildings, and requires
owners/occupiers of buildings to obtain a fire NQ@ Objection Certificate) from the Chief Fire Qféir before construction,
reconstruction, addition or alteration of any bimgd It mandates the installation and maintenaridgeoprevention and life safety
measures in buildings as per the National Buildiingle and state rules, and authorizes fire offiteinduct inspections, issue
orders, and take action against non-compliancéyditegy imposing penalties. The Act has an overgdiffect over other laws but
is in addition to existing laws related to fire peation and life safety, and has been amended plailtimes, with the latest
amendment being the Maharashtra Fire PreventionLdadSafety Measures (Amendment) Act, 2023, ineortb enhance fire
safety standards in Maharashtra's built environment

The Boilers Act, 1923

The Boilers Act, 1923 is a significant legislatiorindia that consolidates and amends laws relatsteam boilers. This act applies
to the entire country except for Jammu and Kashtniocuses on regulating the use of boilers, eéngutheir registration and
certification, and outlining the roles of Chief pextors, Deputy Chief Inspectors, and Inspectorsvarseeing boiler safety and
compliance. The Act defines key terms like "acctidetboiler," and "superheater" to provide claraw its scope and application.
Violations of the statutory instructions under thAist are considered punishable offenses under fip@covisions. The Act also
includes provisions for technical advisers, welbeestificates, and conditions for manufacturingsgdecting, and repairing boilers
and boiler components. Additionally, it outlinesiliations of application, exempting locomotive leed under railway control and
boilers in steam-propelled vessels from certairvigions. The Act emphasizes safety, certificatiand regulatory oversight to
ensure the proper functioning and maintenanceeainstboilers in India.

The Chemical Accidents (Emergency Planning, Prepadmess and Response) Rules, 1996

The Chemical Accidents (Emergency Planning, Prejresges and Response) Rules, 1996 were introducethebyCentral
Government of India to address chemical accidéitisese rules define a chemical accident as an undateincident involving
hazardous chemicals that leads to exposure, imugamage. Hazardous chemicals are identifieddasspecific toxicity criteria
or inclusion in designated schedules. The rulebish Central, State, District, and Local Crisi®@s responsible for preventing,
preparing for, and responding to chemical accidérite Central Crisis Group oversees post-accidert®ns, analyzes incidents,
reviews emergency plans, and addresses inquitia® Srisis Groups support state governments imnitg and response efforts,
while District Crisis Groups coordinate at the loleavel, monitor accidents, and ensure informatiissemination. Local Crisis
Groups focus on industrial site emergencies, dguedplocal plans, training personnel, educatingghklic, conducting drills, and
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handling inquiries. Overall, these rules creat&ractured framework for managing chemical accidésis across different levels
of governance in India.

The MIDC (Maharashtra Industrial Development Corpor ation) Water Supply Regulations, 1973

The MIDC (Maharashtra Industrial Development Cogtion) Water Supply Regulations, 1973 govern thavigion of water
supply connections by MIDC to industrial establigmts in Maharashtra. As per these regulationscangumer (industrial unit)
obtaining a water supply connection from MIDC hasabide by the terms and conditions specified, Wwiiover aspects like
application for new water connections, paymenttadrges, installation of meters, maintenance ofwhger supply system, and
restrictions on usage. Regulation 2(1) specificdhals with the requirements for obtaining a newewaupply connection from
MIDC. The regulations have been amended from tionéinte, and the current consumers have to comply thie regulations as
amended. Obtaining a water supply connection frol@®lis a key requirement for industrial units setin MIDC industrial
estates, and the connection is governed by thestefthese 1973 regulations, which form the legahework for MIDC to provide
and regulate water supply to industrial consumeidaharashtra.

Certain other laws and regulations that may be apptable to our Company in India include the followirg:
e Public Liability Insurance Act, 1991 (“PLI Act”)
* Industrial (Development and Regulation) Act, 199DRA")
e Industrial Disputes Act, 1947 (“ID Act”)
e Payment of Bonus Act, 1965 (“POB Act”)
e Payment of Gratuity Act, 1972.
e Child Labour (Prohibition and Regulation) Act, 1986
« Inter-State Migrant Workers (Regulation of Employrthand Conditions of Service) Act, 1979
¢ Equal Remuneration Act, 1976 (“ER Act”")
e Contract Labour (Regulation and Abolition) Act, D(CLRA) and Contract Labour (Regulation and Abofi)
e Central Rules, 1971 (Contract Labour Rules)
*  Workmen Compensation Act, 1923 (“WCA")
e Maternity Benefit Act, 1961 (“Maternity Act”)
¢ Industrial Employment Standing Orders Act, 1946
*  The Employees Compensation Act, 1923 (“EC Act”) #melrules framed thereunder
e Minimum Wages Act, 1948 (“MWA”) and the rules fraththereunder.

INTELLECTUAL PROPERTY LAWS

The Trade Marks Act, 1999 (the "Trade Marks Act")

The Trade Marks Act provides for the applicatiayistration and protection of trademarks in Ind@lize Trade Marks Act provides
exclusive rights to the use of trademarks suchrasds, labels and headings that have been registerd to provide relief in case
of infringement of such marks. The Trade Marks prcthibits any registration of deceptively simileademarks. The Trade Marks
Act also provides for penalties for infringementldaor falsifying and falsely applying trademarkslarsing them to cause confusion
among the public. Our Company has obtained andexpfir trademark registrations for the variousrioiaand logos used in our
business which are subject to the provisions offtlagle Marks Act, 1999.

FOREIGN INVESTMENT LAWS

Foreign Investment Regulations

The foreign investment in India is governed, amotigers, by the Foreign Exchange Management Ac®,1i®@ Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 ("AHRUles") and the consolidated FDI policy (effeetifrom October 15,
2020) issued by the Department for Promotion ofistd/ and Internal Trade, Ministry of Commerce amilistry, Government of
India (earlier known as the Department of Indukfialicy and Promotion ("FDI Policy"), each as amed. Further, the Reserve
Bank of India has enacted the Foreign Exchange Nemant (Mode of Payment and Reporting of Non-Deistruments)
Regulations, 2019 on October 17, 2019 which regsalaiode of payment and remittance of sale proceeusng others. The FDI
Policy and the FEMA Rules prescribe inter aliarethod of calculation of total foreign investmeing.(direct foreign investment
and indirect foreign investment) in an Indian compa

The Customs Act, 1962

The Customs Act, 1962 is the primary law in Inthiattregulates the import and export of goods, ptetdomestic industry, prevents
smuggling, and conserves foreign exchange by pimyithe legal framework for the levy and collectioh customs duties,
including the power to prohibit certain goods, wittovisions for the appointment of customs officersstoms ports and airports,
clearance procedures, and valuation of goods, camgaited by the Customs Tariff Act, 1975 specifydagy rates, and amended
over the years to keep up with changing trade dyesand policy objectives.
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Foreign Exchange Management Act, 1999 (“the FEMA”and Rules and Regulations thereunder

Export of goods and services outside India is gosgrby the provisions of the Foreign Exchange Manmsmnt Act, 1999, read
with the applicable regulations. The Foreign ExgeManagement (Export of goods and services) Regnga 2000 have been
superseded by the Foreign Exchange Management (Eap&oods and Services) Regulations, 2015 ("ExpbrGoods and
Services Regulations 2015") issued by the RBI oudey 12, 2016 (last amended on June 23, 2017)RBiehas also issued a
Master Circular on Export of Goods and Service® @xport is governed by these Regulations whichawakious provisions such
as declaration of exports, procedure of exportselsas exemptions.

The Foreign Trade (Development and Regulation) Act]992

The Foreign Trade (Development and Regulation) 2882 is a key legislation that governs India’sfgn trade policy. Enacted
in 1992, the Act empowers the Central Governmentd&e provisions related to foreign trade, inclgdimrmulating and amending
the export and import policy, in order to facilgamports and augment exports. It authorizes tipiagment of a Director General
of Foreign Trade to advise on and implement theidpr trade policy, and requires all importers axybeters to obtain an Importer
Exporter Code (IEC) Number. The Act also provides $earch, seizure, penalties and confiscationcfmtravention of its
provisions, rules, orders and foreign trade pollapiended multiple times, with the latest updat20d0, the 1992 Act remains the
primary legislation governing India's foreign traggulations and objectives.

The Foreign Trade Policy (FTP) 2023

The Foreign Trade Policy (FTP) 2023, launched ley@®wovernment of India on April 1, 2023, aims topde policy continuity
and a responsive framework to facilitate exporid mmports. Key features include shifting from agentives-based regime to a
remission and entitlement-based approach, emphgsjiocess re-engineering and automation for eds#oing business,
introducing an Amnesty Scheme for exporters, eraging recognition of new "Towns of Export Excelleh@nd exporters,
streamlining popular schemes, codifying implemeéatatechanisms in a paperless, online environnaert,promoting exports at
the district level through the "Districts as Expbiibs"” initiative. The overarching goals are torgase India's overall exports to
$2 trillion by 2030, with equal contributions framerchandise and services sectors, and to encotiragse of the Indian currency
in cross-border trade, leveraging India's G20 gessty for massive outreach to the world.

The Foreign Contribution (Regulation) Act, 2010

The Foreign Contribution (Regulation) Act, 2010 &) is a crucial Indian legislation designed toutege the acceptance and use
of foreign contributions by individuals and orgaatipns. Enacted to enhance transparency and aedmlityf it requires entities
to register and maintain a designated bank acdourforeign funds, while prohibiting the acceptarafesuch contributions for
activities deemed harmful to national interest|uding political activities. The Act underwent sificant amendments in 2020 and
2022, introducing stricter compliance measuresh ag mandatory Aadhaar registration for NGO offiearers and increased
government scrutiny over foreign funding. While théRA aims to prevent misuse of foreign contribogioit has faced criticism
for potentially stifling civil society and freedoai expression, as seen in high-profile cases wN&®s had their licenses revoked
for alleged violations.

GENERAL CORPORATE COMPLIANCE

The Companies Act, 2013

The consolidation and amendment in the law relaiinthe Companies Act, 1956 made way for the enactraf the Companies
Act, 2013. The Companies Act, 1956 is still apglieato the extent not repealed and the Companies2A&3 is applicable to the
extent notified. The act deals with incorporatidncompanies and the procedure for incorporation pmst-incorporation. The
conversion of the private company into a public pamy and vice versa is also laid down under the @2ones Act, 2013. The
procedure relating to winding up, voluntary windimg, the appointment of liquidator also forms gHrthe act. The provision of
this act shall apply to all the companies incorpegaither under this act or under any other pres/law. It shall also apply to bank
companies, companies engaged in generation orysopglectricity and any other company governedahy special act for the
time being in force. A company can be formed byeseor more persons in case of public company arte/byor more persons in
case of private company. A company can even beddry one person i.e., a One-Person Company. Thespms relating to
forming and allied procedures of One Person Compaaynentioned in the act. Further, The CompanasI®56 is still applicable
to the extent not repealed and the Companies A& & applicable to the extent notified.

The Payment and Settlement Systems Act, 2007

The Payment and Settlement Systems Act, 2007 dasigrihe Reserve Bank of India (RBI) as the autheesponsible for
regulating and supervising payment systems in thentty, empowering it to authorize payment systguerators, determine
standards, call for information, inspect premisgsye directions, recognize netting and settlerfieality, protect settlements from
insolvency proceedings, settle disputes betweeticjpemts, and impose penalties for non-compliancdl with the aim of
strengthening the regulatory framework for paynsystems in India.
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OTHER RELEVANT LEGISLATIONS

The Micro, Small and Medium Enterprises DevelopmenAct, 2006 ("MSMED Act")

The MSMED Act, was enacted to promote and enhdmeeampetitiveness of Micro, Small and Medium Emise ("MSME").

A National Board shall be appointed and establidhethe Central Government for MSME enterprise vitsthead office at Delhi
in the case of the enterprises engaged in the raetuw& or production of goods pertaining to anyusid/ mentioned in first
schedule to Industries (Development and Regulathait) 1951. The Government, in the Ministry of Mi¢ciSmall and Medium
Enterprises has issued a notification dated Jug820) revising definition and criterion and the satame into effect from July 1,
2020. The notification revised the definitions Bcro enterprise”, where the investment in plard arachinery or equipment does
not exceed one crore rupees and turnover doescoeee five crore rupees; "Small enterprise”, whkesinvestment in plant and
machinery or equipment does not exceed ten crgreesiand turnover does not exceed fifty crore jpéddedium enterprise”,
where the investment in plant and machinery orggent does not exceed five crore and turnover doegxceed two hundred
and fifty crore rupees

The Indian Stamp Act, 1899

The Indian Stamp Act, 1899 prescribes the rateth®@istamping of documents and instruments by waighright or liability is,
or purports to be, created, transferred, limiteterded, extinguished or recorded. Under the In8tamp Act, 1899, an instrument
not duly stamped cannot be accepted as evidenciibgourt, an arbitrator or any other authoritytlzorized to receive evidence.
However, the document can be accepted as evidermarinal court.

Municipality Laws

State governments are empowered to endow muniggzaliith such powers and authority as may be sacgdo enable them to
perform functions in relation to permitting the igamg on of trade and operations. Accordingly, Stgbvernments have enacted
laws authorizing municipalities to regulate usepEmises, including regulations for issuance ahdd license to operate, along
with prescribing penalties for non-compliance.

Shops and Establishments Legislations

Under the provisions of local shops and establistimkegislations applicable in different statesnomercial establishments are
required to be registered. Such legislations regutae working and employment conditions of workemsployed in shops and
commercial establishments and provide for fixatainwvorking hours, rest intervals, overtime, holidayeave, termination of
service, maintenance of shops and establishmedtsther rights and obligations of the employers amghloyees.

The Maharashtra Shops and Establishments Act, 1948

The Maharashtra Shops and Establishments Act, W@48he primary legislation governing shops androencial establishments
in the state of Maharashtra prior to its replacenbgrthe Maharashtra Shops and Establishments (&éguof Employment and
Conditions of Service) Act, 2017. The 1948 Act exted to the entire state and regulated the comditad work and employment
in various establishments like shops, commercighbdéishments, hotels, restaurants, theatres, ahdr gtlaces of public
entertainment. It defined key terms, provided ratiahs around working hours, overtime, holidayayés, and health and safety
of workers, and required all shops and establistsnem obtain a registration certificate. The Acscalempowered the state
government to appoint inspectors to enforce itvigions and take action against non-compliance |&\#rended multiple times
over the years, the 1948 Act remained the key It governing Maharashtra's shops and estabésksruntil it was superseded
by the updated 2017 Act, which introduced sevesfarms and simplifications.

Competition Act, 2002

The Competition Act, 2002 came into effect on Jup2011, and has been enacted to “prohibit antip=titive agreements, abuse
of dominant positions by enterprises” and regul&embinations” in India. The Competition Act alestablished the Competition
Commission of India (the “CCI”) as the authority milated to implement the Competition Act. The Aathibits Combinations
which are likely to cause an appreciable adverfgeedn competition in a relevant market in Indide CCl may enquire into all
combinations, even if taking place outside Indiehetween parties outside India, if such combimeitdikely to have an appreciable
adverse effect on competition in India.

The Arbitration and Conciliation Act, 1996
This act was enacted by Parliament in the FortestwvYear of the Republic of India to consolidatd amend the law relating to
domestic arbitration, international commercial rdtion and enforcement of foreign arbitral awasdsalso to define the law

relating to conciliation.

The Negotiable Instruments Act, 1881
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The Negotiable Instruments Act, 1881 is a law ididrthat governs the usage of negotiable instrusngunth as promissory notes,
bills of exchange, and cheques. It defines negletimstruments, outlines rules for negotiation &adsfer, and provides penalties
and compensation for dishonoured instruments. TttehAs undergone significant amendments, incluttiegl 988 amendment
that made cheque dishonour a criminal offense ha®002 amendment that closed loopholes and pra\additional clarity. It

plays a crucial role in facilitating financial trsarctions in India by providing a legal frameworkttoe use of negotiable instruments,
ensuring the smooth functioning of financial systeamd providing a mechanism for resolving dispteésed to these instruments.

The Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (the “€pdever Insolvency of individuals, unlimited lidly partnerships, Limited
Liability partnerships (LLPs) and companies. Thedlwency Regulator (The Insolvency and Bankruptogtd of India) has been
established to exercise regulatory oversight o@grligsolvency Professionals, (b) Insolvency Profesd Agencies and (c)
Information Utilities.

TAX RELATED LEGISLATIONS

Income-tax Act, 1961

The Income Tax Act, 1961 deals with the taxatioindividuals, corporate, partnership firms and ashés per the provisions of
this Act the rates at which they are required tp tax is calculated on the income declared by tbemssessed by the authorities,
after availing the deductions and concessions decbi54 under the Act. The maintenance of Book&azbunts and relevant
supporting documents and registers are mandatatgrithe Act. Filing of returns of Income is compuis for all assesses. The
maintenance of Books of Accounts and relevant sdpgpdocuments and registers are mandatory umeeAct.

Goods and Service Tax (GST)

The Goods and Services Tax (“GST") is levied onpdypf goods or services or both jointly by the @ahGovernment and State
Governments. GST provides for imposition of taxtloe supply of goods or services and will be levaigdhe Central Government
and by the state government including union teiig®on intra-state supply of goods or servicesthen, Central Government
levies GST on the inter-state supply of goods prises. The GST is enforced through various aa@s@®@entral Goods and Services
Act, 2017 (“CGST"), relevant state’s Goods and 8mrv Act, 2017 (“SGST"), Union Territory Goods afdrvices Act, 2017
("UTGST"), Integrated Goods and Services Act, 2Q1GST”), Goods and Services (Compensation to S)aket, 2017 and
various rules made thereunder.

The Maharashtra State Tax on Professions, Trades,dllings and Employments Act, 1975

The Maharashtra State Tax on Professions, Traddii y@s and Employments Act, 1975 is a state laat igvies a tax on individuals
engaged in various professions, trades, callingseamployments in Maharashtra. The tax, which caeroeed®2,500 per person
per year, is deducted by employers from their egges’ salaries and paid to the government, withptioeeeds credited to the
Employment Guarantee Fund. The Act has been amendtiple times since its inception, with the latapdate in 2023, and is
implemented through detailed rules covering regigin, enroliment, tax payment, and filing of reistr
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as a Publicited Company under the name of “Unilex Expdsitmited” on March 23,
2001 under the provisions of the Companies Act,618&h the Registrar of Companies, Mumbai, Mahatrasbearing CIN
U24239MH2001PLC131352. Further, pursuant to SpdRédolution passed by the shareholders at the Exlinary General
Meeting held on March 26, 2012, the name of our Gamy was changed from “Unilex Exports Limited” tdrfilex Colours and
Chemicals Limited” and a fresh certificate of ingoration consequent upon Change of Name was idsyete Registrar of
Companies, Mumbai, Maharashtra vide certificatedatpril 14, 2012 bearing CIN U74999MH2001PLC131352

Purushottam Brijlal Sharma, Radheyshyam Brajlalr®laa Shyamsunder Brijlal Sharma, Krishnakumar Maaaman Sharma,
Narendra Parameswarappa Kotehall, Aditya SharmaMemtjula Sharma were the initial subscribers to Memorandum of
Association of our Company.

For information on our Company'’s profile, activitjigoroducts, market, growth, technology, managedsaipetence, standing with
reference to prominent competitors, major Vendord auppliers, please refer the sections titl@dir Business”, “Industry
Overview”, “Our Management”, “Financial information of the Company” and “Management's Discussion anch&lysis of
Financial Condition and Results of Operationgin pages 93, 83, 119 and 176 respectively of tlasgectus.

Our Locations:

| Registered Office | 10€-107, Advent Atria, Chincholi Bunder Road, Malad @t)eMumba-400064, Maharashtra, In |

Changes in Registered Office of the Company sincadorporation:

Except as disclosed below, there has not beentamge in our Registered Office since incorporatilbthe date of this Prospectus:

Effective Date From To Reason for Change

November 01, 11 Saraf Udyog Bhawan Chinchglil06-107, Advent Atria, Chincholi To increase Operational

2010 Phatak, S V Road Malad (WestBunder Road, Malad (W) Mumbaj-Efficiency
Mumba-400064 Maharasht 400064 Maharasht

Main Objects of Memorandum of Association:

The main objects of our Company as contained irCtause 11l (A) of Memorandum of Association of d@ompany are as follows:

1. To do business in India and/or abroad as produosaufacturers, importers, exporters of and deabeadl kinds of paints,
pigments, distempers, writing, printing and inkadifother kinds and raw materials used for the arafion of the above and
to do the business of manufacturing, fabricatirgyedoping, improving, repairing or otherwise deglin all such machinery,
plant, equipment and other related facilities foe production of the aforesaid colours, pigments procure, produce,
manufacture, deal, trade in dispose-off all typ&$laiation, re-agents, wetting agents, dye-stuffatalytic agents, direct
colours, basic colours, pigments, alkalies and peted derived from phosphate, lime-stone, natural @jad other natural
deposits, bauxite mines, useful or suitable innlagufacture of chemicals, chemical products fomptingose of the business
of the company and to deal in its bi-products, alsstoratives and consumable provisions for humah @ animal
consumption as required in preparation of foodfsstin all natural, artificial, synthetic, chemigcadible food colours in form
of acids, preservatives, flavours, sweeteners,esudgrs, concentrates, additives, taste makerspggumutrients, baked
products, decoratives or reps-dues or by producsooesaid and also act as producers, manufasturaporters, exporters
of and dealers in all kinds of colouring agentsuiesfl in weaving, manufacturing, bleaching, dyeioglouring, printing,
finishing, processing of all kinds of fabrics, ysyrtextiies as may be prepared from nylon, polyesterylic, and
Hydrocarbons, Synthetic Foods and preparation diiere

2. To Carry on business in India or elsewhere as naatwifers, producers, processors, makers, converéinsers, importers,
exporters, traders, buyers, sellers, retailers,|l@gabers, suppliers, indenters, packers, moveesepvers, stockiest, agents,
sub-agents, merchants, distributors, jobbers, bsolke otherwise deal in all kinds of pharmacelgicenedical, drugs and
formulations, chemicals, chemical compounds, (digand inorganic) in all forms, and chemical pragduaf any nature and
kind whatsoever, and all products and joint proslticereof.

Amendments to the Memorandum of Association:

Except as stated below, there has been no charige Memorandum of Association of our Company siteécorporation:

Date of Type of

Meeting Meeting ATEE RS

Clause V of the Memorandum of Association was araedrd reflect increase in the authorized
EGM share capital of the company fratr60.00 Lakhs divided into 5,00,000 Equity Shareg ab/-
each tcZ 100.00 Lakhs divided into 10,00,000 Equity Sharfe® 10~ each

February 03,
2003
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Date of
Meeting

Type of
Meeting

Amendments

February 02,
2006*

EGM

Clause V of the Memorandum of Association was aradrid reflect increase in the authorized

share capital of the company fré100.00 Lakhs divided into 10,00,000 Equity Shanfe® 10/-
each tc 250.00 Lakhs divided into 25,00,000 Equity Sharie® 10,- each

March 29,
2007

EGM

Clause V of the Memorandum of Association was aredrtd reflect increase in the authoriz
share capital of the company frén250.00 Lakhs divided into 25,00,000 Equity Shanfe® 10/-
each tcZ 300.00 Lakhs divided into 30,00,000 Equity Sharfe® 10~ each

ed

March 02,
2009

EGM

Clause V of the Memorandum of Association was araedrid reflect increase in the authoriz
share capital of the company frén800.00 Lakhs divided into 30,00,000 Equity Shaxfe® 10/-
each tcZ 350.00 Lakhs divided into 35,00,000 Equity Sharfe® 10~ each

ed

February 02,
2010

EGM

Clause V of the Memorandum of Association was aradrtd reflect increase in the authoriz
share capital of the company fran850.00 Lakhs divided into 30,00,000 Equity Shaxfe® 10/-
each tcZ 500.00 Lakhs divided into 50,00,000 Equity Sharfe® 10~ each

ed

February 02,
2010

EGM

Clause V of the Memorandum of Association was aredrid reflect increase in the authoriz
share capital of the company frén850.00 Lakhs divided into 30,00,000 Equity Shanfe® 10/-
each tcZ 500.00 Lakhs divided into 50,00,000 Equity Share® 10~ each

March 26,
2012

EGM

Clause | of the Memorandum of Association was aradrabnsequent to the change in name f
‘Unilex Exports Limited’ to ‘Unilex Colours and Chacals Limited’ and accordingly Clause w
amended as:

I. The name of the companyUnilex Colours and Chemicals Limit.

Clause lli(a) of the Memorandum of Association weasended by replacing the existing Cladise

Il (A) (1) with new object:

Existing Object Clause:

1. To purchase, acquire and/ or takeover the runnartnprship business as a going congern

basis, carried on in the name and style of M/s. SXN'TH CHEMICALS, carrying on the
business of Resale, manufacturing, Export & Impod distillation of fine chemicals, drugs

intermediate, dye intermediate, textile Auxiliargganic & inorganic chemicals and oth

goods situated at G-3/ 1 Sunder Sangam Co. Op.SdsgLtd., Sunder Nagar Malad (W)
Mumbai-400064, with all its assets, liabilitiesghts, goodwill, entitlements, licenses,
registrations, privileges, trademarks, patents,igdss knowhow, secrets, obligations,

assignments, booking, contracts, commitments, gautisles, and things as on the date of

such takeover and M/s. UNISYMTH CHEMICALS shall mtladissolved from the date
such takeover.

Amended Object Clause:

To do business in India and/or abroad as produceasufacturers, importers, exporters of and

dealers in all kinds of paints, pigments, disteraperriting, printing and ink of all other kinds and

raw materials used for the preparation of the abemwve to do the business of manufacturi

ng,

fabricating, developing, improving, repairing ohetwise dealing in all such machinery, plant,
equipment and other related facilities for the picithn of the aforesaid colours, pigments and

procure, produce, manufacture, deal, trade in disqoif all types of flotation, re-agents, wetti
agents, dye-stuffs, catalytic agents, direct caphbasic colours, pigments, alkalies and prod
derived from phosphate, lime-stone, natural gasadiher natural deposits, bauxite mines, us
or suitable in the manufacture of chemicals, chafrpcoducts for the purpose of the busines

ng

LCts
=ful
5 of

the company and to deal in its bi-products, alstoratives and consumable provisions for human

and or animal consumption as required in preparabiofoods stuffs, in all natural, artificial,

synthetic, chemical, edible food colours in formaufids, preservatives, flavours, sweeten
suspenders, concentrates, additives, taste makecase, nutrients, baked products, decorat
or reps-dues or by products of aforesaid and at$cas producers, manufacturers, importe
exporters of and dealers in all kinds of colouramgents required in weaving, manufacturi
bleaching, dyeing, colouring, printing, finishingocessing of all kinds of fabrics, yarns, texti
as may be prepared from nylon, polyester, acrdiod Hydrocarbons, Synthetic Foods g
preparation therec

ers,
ves
'S,
ng,
es
nd

February 06,
2024

EGM

Clause V of the Memorandum of Association was aredrtd reflect increase in the authoriz
share capital of the company frén00.00 Lakhs divided into 50,00,000 Equity Shaxfe® 10/-
each tc2 1,500.00 Lakhs divided into 1,50,00,000 Equity reésafZ 10/ each

ed

Adoption of MOA as peCompanies Act, 201

*The form filed with the RoC for the said increaseauthorized share capital is not available wittretCompany, thus date of
meeting cannot be traced. These details have bsentéd here based on the information received ttercompany. Please refer
to Risk Factor “There are certain discrepancies/erroneticed in some of our corporate records relatitgforms filed with the
Registrar of Companies and other provisions of Camnpes Act, 1956/2013. Some of our corporate recoads not traceable.
Any penalty or action taken by any regulatory auttittes in future, for non-compliance with provisiosof corporate and other
law could impact the reputation and financial po&it of the Company to that extentdn page 23 of this Prospectus.

116



Unilex Colours and Chemicals Limited

Adoption of new set of Articles of Association oftte Company:

Our Company has adopted a new set of Articles gbgisition in accordance with the applicable pravisiof the Companies Act
2013, at the Extra Ordinary General Meeting ofGleenpany held on February 06, 2024.

Major events and milestones of our Company:

The table below sets forth some of the major evientise history of our company:

Year/E.Y. | Key Events / Milestone / Achievements
2001 Incorporation of our Company aUnilex Exports Limite” under the Companies Ac195¢
201z Change in the name of our Company fr' Unilex Exports Limite’ to‘Unilex Colours and Chemicals Limit’
201¢-17 Crosse(Total Revenue 0% 50 Crore
2021-22 CrossecTotal Revenue 0% 150 Crore¢
202: Got Certificate of Recognition for Three Start Expgdouse
2023 47 CHEMEXCIL Export Award for the outstanding perfaanrce in the Basic Chemical, Organic & Inorgan
Chemical, including AgrcChemicals pan for the financial year 20-18 & 201¢-18
2024 Got Certificate of SME Grading -IAR-SME-1 whiéndicates the level of creditworthiness of an SME
adjudged in relation to other SMEs is Highest vélidcebruary 08, 20

c

Other details about our Company:

For details of our Company’s activities, produgi®wth, awards & recognitions, capacity, locatiéplants, technology, marketing
strategy, competition and our customers, pleag sefction titledOur Business”, “Management’s Discussion and Analigsof
Financial Conditions and Results of Operationsind “Basis for Issue Price”on pages 93, 176 and 76 respectively of this
Prospectus. For details of our management and reaahgompetence and for details of shareholdingwf Promoters, please
refer to sections titletOur Management” and“Capital Structure” beginning on page 119 and 55 of the Prospectpgcésely.

Capital Raising (Debt/ Equity):

For details in relation to our capital raising aittes through equity, please refer to the chatitied “Capital Structure”beginning
on page 55 of the Prospectus. For a descriptiasunfCompany’s debt facilities, se8tatement of Financial Indebtednessn
page 173 of the Prospectus.

Lock-out or strikes:

There have been no lock-outs or strikes in our Gomggsince inception.

Changes in activities of our Company during the lasfive (5) Years:

Except as disclosed in this Prospectus, there dialsaen any change in the activity of our Compamyng) the last five (5) years
preceding the date of this Prospectus.

Our Holding Company:

As on the date of this Prospectus, our Company doekave holding company.

Our Subsidiary & Associate Company:

As on the date of this Prospectus, our Company dotkave subsidiary & associate company.
Our Joint Ventures:

As on the date of this Prospectus, our Company doekave any Joint Ventures.

Launch of key products or services, entry into newgeographies or exit from existing markets, capacityfacility creation and
location of plants

For information on key products or services laumchg our Company, entry into new geographies arfeaim existing markets,
capacity/ facility creation, location of our mancifaring facilities, please see the section titil@dir Business” on page 93 of this
Prospectus.

Details regarding material acquisitions or divestmats of business/ undertakings, mergers, amalgamatip any revaluation
of assets, etc. if any, in the last ten years:

Except as disclosed in this Prospectus, our Compasynot made any material acquisitions or divestsef any business or
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undertakings, mergers, amalgamation or revaluatiassets in the last 10 years preceding the ddkgsoProspectus.
Injunction or Restraining Order:

Except as disclosed in the section titl&@utstanding Litigation and Material Developmentsbeginning on page 184 of this
Prospectus, there are no injunctions/restrainingmsrthat have been passed against our Company.

Number of shareholders of our Company:

Our Company has Ten (10) shareholders as on tleeodidhis Prospectus. For further details on treredolding pattern of our
Company, please refer to the chapter titi@dpital Structure” beginning on page 55 of the Prospectus.

Changes in the Management:

For details of change in Management, please sqaahitled“Our Management” on page 119 of the Prospectus.

Shareholders Agreements:

There are no subsisting shareholder’s agreemerdgag@our shareholders in relation to our Companyyhi@h our Company is a
party or otherwise has notice of the same as odate of the Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key maahgersonnel or Directors or Promoters or any io#raployee, either by
themselves or on behalf of any other person, with shareholder or any other third party with reg@ar@¢ompensation or profit
sharing in connection with dealings in the secesitif the Company.

Collaboration Agreements:

As on date of this Prospectus, Our Company is mairgy to any collaboration agreements.

Material Agreement:

Our Company has not entered into any subsistingniaatigreements including with strategic partnjeist venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.

Strategic or Financial Partners:
Our Company does not have any strategic or finhpeidners as on the date of this Prospectus.
Time and Cost Overruns in Setting up Projects:
There has been no time/ cost overrun in settingrajects by our Company.
Defaults or Rescheduling of Borrowings with Finandal Institutions/ Banks:
There have been no defaults or rescheduling oblangs with any financial institutions/banks astba date of the Prospectus.
Other Agreements:
i Non-Compete Agreement:
Our Company has not entered into any No- competeékgent as on the date of filing of this Prospectus
i. Joint Venture Agreement:

Our Company has not entered into any Joint Venigreement as on the date of filing of this Prospect
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdinme Board of Directors of our Company as on #ie df filing of this Prospectus:

Name, designation, age, date of birth, address, expence, occupation, qualification,
current term, date of appointment and DIN
Purushottam Brijlal Sharma

Other directorships

Designation: Chairman & Whole-time director
Age: 75 years
Date of Birth: August 26, 1948

Address: Flat B-1103, Vini Tower, Chincholi Bunder Road, Mdl (West), Mumbai
400064, Maharashtra, India

Experience:More than 37 Years 1. Unisynth Overseas Limited
Occupation: Business

Qualification: Chartered Accountant

Current Term: Designated as Chairman & Whole-time Director of @mmpany, w.e.f
March 12, 2024 for a period of 3 years and shalldige to retire by rotation

Period of Directorship: Since incorporation

DIN: 01416956

Aditya Sharma

Designation: Managing Director
Age: 50 years

Date of Birth: September 18, 1973

Address: B-1103, Vini Tower, Off Link Road, Near Infent Jas8chool, Malad (West

Mumbai-400064, Maharashtra, India 1. Greenviro Environmentg|

Systems Private Limited
2. Vardhaman Dye-Stuff
Industries Private Limited
3. Unisynth Overseas Limited
4. Goldstar Global Trading FZ
LLC

Experience: 32 years

Occupation: Business

Qualification: Master of Science (Organic Chemistry)

Current Term: Designated as Managing Director of the Company,fwMarch 12, 2024
for a period of 3 years and shall be liable toredy rotation

Period of Directorship: Since July 07, 2022

DIN: 00583133

Narendra Parameswarappa Kotehall
Designation: Whole-time Director
Age: 62 years Nil

Date of Birth: August 30, 1961
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Name, designation, age, date of birth, address, expence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Address: A/202, Kalpataru Garden, Chakradhari Nagar, Napasa (West), Thane
401203, Maharashtra, India

Experience: 31 years
Occupation: Business
Qualification: B.E. (Chemical)

Current Term: Designated as Whole-time Director of the Compang,fnsMarch 12, 2024
for a period of 3 years and shall be liable toredy rotation.

Period of Directorship: Since Incorporation

DIN: 00590501

!

Manojkumar Shyamsunder Sharma
Designation: Executive Director
Age: 54 years

Date of Birth: June 01, 1970

Address: 105/106, Link Plaza Chs Ltd, Link Road, Malad Westumbai-400064,
Maharashtra, India

Experience: 32 years
Occupation: Business
Qualification: Bachelor of Commerce

Current Term: Designated as Executive Director of the Compang,iwMarch 12, 2024
for a period of 3 years and shall be liable toredy rotation.

Period of Directorship: March 01, 2022

DIN: 01375905

Unisynth Overseas Limited
Vardhaman Dye-Stuf
Industries Private Limited
Greenviro Environmental
Systems Private Limited
Taizhou Xiagi Import and
Export Co., Ltd.

Kabir Radheyshyam Sharma
Designation: Executive Director
Age: 33 years

Date of Birth: November 14, 1990

Address: 602, Satyam Shivam CH.S. Ltd, Link Road, Near Md&viree Theatre, Evershin
Nagar, Malad West, Mumbai-400064, Maharashtraandi

Experience:9 years
Occupation: Business
Qualification: Master of Science (International Business)

Current Term: Designated as Executive Director of the Compang,iwMarch 12, 2024
for a period of 3 years and shall be liable toredy rotation.

Period of Directorship: March 01, 2022

DIN: 0837768

Unisynth Overseas Limited
Vardhaman Dye-Stuf
Industries Private Limited
Greenviro Environmental
Systems Private Limited
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Name, designation, age, date of birth, address, expence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Rohit Krishnakumar Sharma
Designation: Executive Director
Age: 33 years

Date of Birth: July 18, 1991

Address: Flat No 502, Satyam Shivam CHS Ltd, Linking RoadgiShine Nagar, Neg
Movie Time Theatre, Malad West, Mumbai-400064, Mabkhtra, India

Experience:9 years
Occupation: Business
Qualification: Master of Science (International Business and Mament)

Current Term: Designated as Executive Director of the Compang,fmMarch 12, 2024
for a period of 3 years and shall be liable torediy rotation.

Period of Directorship: March 01, 2022

DIN: 08377687

N T

Unisynth Overseas Limited
Vardhaman Dye-Stuf
Industries Private Limited
Greenviro Environmenta
Systems Private Limited
Goldstar Global Trading FZ
LLC

Ketan Damiji Saiya

Designation: Independenbirector
Age: 53 years

Date of Birth: May 26, 1971

Address: A-203, Dheeraj Apartment, Natwar Nagar Road No hri\@&estern Expres
Highway, Jogeshwari East, Mumabi-400060, Maharasimdia

Experience:29 years 1. KDS Capital Private Limited
Occupation: Professional
Qualification: Chartered Accountant, DISA Qualified
Current Term: For a period of 3 years w.e.f., March 12, 2024liable to retire by rotation
Period of Directorship: 3 years
DIN: 00425872
Amit Kumar Mundra
Designation: IndependenbDirector
Age: 44 years
1. Rathi Mundra  Rubbe
Date of Birth: March 01, 1980 Manufacturing Private
Limited
Address: A 403, Vasant Marvel Grace CHS, Near Magathane phelee Exchangg, 2. S S R Wealth Solution

Borivali East, Mumbai-400066, Maharashtra, India
Experience: 22 years

Occupation: Professional

Private Limited

r

o
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Name, designation, age, date of birth, address, expence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Qualification: Chartered Accountant, DISA Qualified, Forensic Aacting & Fraud
Detection Qualified

Current Term: For a period of 3 years w.e.f., March 12, 2024liate to retire by rotation
Period of Directorship: 3 Years

DIN: 01491934

Daya Amit Bansal

Designation: IndependenbDirector
Age: 38 years

Date of Birth: May 02, 1986

Address: D 604 Janki Height, New Golden Nest, Bhayander [E&@siane-401105
Maharashtra, India

Experience: 13 years Nil
Occupation: Professional

Qualification: Chartered Accountant, Concurrent Auditor and So&ialitors

Current Term: For a period of 3 years w.e.f., May 07, 2024 rail to retire by rotatio
Period of Directorship: 3 Years

DIN: 10619274

Brief Profile of Directors:

1.

Purushottam Brijlal Sharma, aged 75 years is one of the Promoters and Chai@afhole-time Director of the Company.
He has been on the Board of Directors since thepemyls incorporation. He has been a qualified @hnedt Accountant

since 1975 and has over 37 years of experien¢eiotltemical industry (dyes and pigments). He oesrtee overall business
operations of the company, including the Businesgdlbpment and Finance departments. Under his goéjdahe company
has witnessed continuous growth and he has betarimental in the business's success.

Aditya Sharma, aged 50 years is one of the Promoters and Mand&jnegtor of the Company. He has been associated wit
the company since incorporation. He has compleieihster of Science in Organic Chemistry from Wmsity of Mumbai,

in 1996. With nearly 32 years of overall experieiitéhe chemical industry (dyes and pigments),pti@arily oversees the
implementation and execution of the company'segsat

Narendra Parameswarappa Kotehall,aged 62 years is one of the Promoters and Whole-Blirector of the Company. He
has been associated with the company since incatipar He has completed his B.E. Degree Examindtio@hemical
Engineering from Siddaganga Institute of TechnoJobymkur in 1987. He has an overall experience bfy8ars in the
chemical industry (dyes and pigments) and is logpkowards the technical and manufacturing operatmfithe company.
Under his guidance, the company has witnessedreanis growth.

Manojkumar Shyamsunder Sharma,aged 54 years is one of the Promoters and ExecDirector of the Company. He has
been associated with the company since 2022. Hedrapleted his Bachelor of Commerce from UniversityBombay in
1991. With 32 years of overall experience in thenattal industry (dyes and pigments), he focusesosh management and
finance for the company.

Kabir Radheyshyam Sharma,aged 33 years is one of the Promoters and ExecDinector of the Company. He has been
associated with the company since 2022. He has letedphis Master of Science in Internation Busirfes® University of
Birmingham in 2014. With 9 years of overall expade in the chemical industry (dyes and pigments)fdtuses on
international marketing and strategy formulationtfee company.
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6. Rohit Krishnakumar Sharma, aged 33 years is one of the Promoters and ExecDiiector of the Company. He has been
associated with the company since 2022. He has ledeaphis Master of Science in Internation Busireasd Management
from University of Manchester in 2014. With 9 yeafverall experience in the chemical industrygslyand pigments), he
focuses on overall business, marketing and plantigement of the company.

7. Ketan Damji Saiya, aged 53 years is an Independent Director of oungzmy. He has been on the Board of Directors of our
Company since 2024. He is member of the Institéit€tartered Accountants of India since 1995 and slslso a member
of DISA Qualified member since 2003. He has an alVexperience of around 29 years in the field o€dunting, Auditing
and Taxation matters.

8. Amit Kumar Mundra, aged 44 years is an Independent Director of omng@2my. He has been on the Board of Directors of
our Company since 2024. He is member of the Irtetiai Chartered Accountants of India since 2002miver of DISA
Qualified member since 2007 and is certified inéfmic Accounting & Fraud Detection in year 2017. lides an overall
experience of around 22 years in the field of coapofinance and taxation matters.

9. Daya Amit Bansal,aged 38 years is an Independent Director of omnizmy. She has been on the Board of Directors of ou
Company since 2024. She is member of the Insti@it€hartered Accountants of India since 2011, djealimember of
Concurrent Audit of Banks in year 2021 and also gleted Social Auditors Certification Examinationyiear 2023. She has
an overall experience of around 13 years in tHd Béaudit & assurance, tax &tax litigation, RER#C.

Confirmations:
As on the date of this Prospectus:

a) None of our Directors of our Company have heldwrently hold directorship in any listed companyost shares have
been or were suspended from being traded on athedftock exchanges in the five years precedingldte of filing of
this Prospectus with the SEBI, during the termisf her directorship in such company.

b) None of our Directors of our Company are or wesmaigited in the capacity of a director with anjeliscompany which
has been delisted from any stock exchange(s) atimeyin the past.

c) None of our Directors have been identified as dfwlidefaulter, as defined in the SEBI Regulati@ml there are no
violations of securities laws committed by thenthie past and no prosecution or other proceedingarfp such alleged
violation are pending against them.

d) Neither Company nor our Directors are declaredug#ti¥e economic offenders as defined in Regulafi¢h) (p) of the
SEBI ICDR Regulations, and have not been declaseal ‘&ugitive economic offender’ under Section ¥2he Fugitive
Economic Offenders Act, 2018.

Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

The Directors and KMPs of the Company are relatezhth other within the meaning of section 2 (TThe Companies Act, 2013.
Details of which are as follows:

Sr. No. | Name of the Director/KMP Relationship with other Directors/KMPs
1. Aditya Sharm Son ofPurushottam Brijlal Sharn
2. Purushottam Brijlal Sharn Father olAditya Sharm

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratelstg with our major shareholders, customers, lsngpor others, pursuant
to which any of our directors were selected asdines or members of the senior management.

Service Contracts:

The Directors of our Company have not entered amp service contracts with our company which presifor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an-Bxtinary General Meeting of our Company held obrbary 06, 2024 and
pursuant to provisions of Section 180(1)(c) anceothpplicable provisions, if any, of the Comparies, 2013 and rules made
thereunder, the Board of Directors of the Compagahd are hereby authorized to borrow monies fiore to time, any sum or
sums of money on such security and on such terehs@mditions as the Board may deem fit, notwithdiag that the money to be
borrowed together with the money already borrowedir Company may exceed in the aggregate, its ypaidapital and free
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reserves and security premium (apart from tempdaays obtained/ to be obtained from bankers itd@ary course of business),
provided that the outstanding principal amountwftsborrowing at any point of time shall not excéedhe aggregate @200
crores (Rupees Two Crores Only).

Compensation of our Managing Director and Whole-tine Directors

The compensation payable to our Managing Directat ®Whole-time Directors will be governed as per thams of their
appointment and shall be subject to the provisanSections 2(54), 2(94), 188, 196, 197, 198 ari@gl @@d any other applicable
provisions, if any of the Companies Act, 2013 reatth Schedule V to the Companies Act, 2013 andrtibes made there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Comesa Act, 1956, for the time
being in force).

The following compensation has been approved for Meging Director and Whole-time Directors

1. Purushottam Brijlal Sharma: Chairman & Whole-time D irector
Pursuant to the resolutions passed by our Boarcdan&hareholders on March 06, 2024 and March @24 2espectively,
Purushottam Brijlal Sharma was appointed and réggdated as Chairman & Whole-time Director for aipérof three years
with effect from March 12, 2024 at a remuneratiohich is to be given by way of salary, dearnesswdihce, perquisites and
other allowances or any other combination therduttvshall not exceet?4 lakhs p.a.

2. Aditya Sharma: Managing Director
Pursuant to the resolutions passed by our Boarcdan&hareholders on March 06, 2024 and March @24 2espectively,
Aditya Sharma was appointed and re-designated asdfleg Director for a period of three years witfeef from March 12,
2024 at a remuneration, which is to be given by whgalary, dearness allowance, perquisites aner @lfowances or any
other combination thereof which shall not exc&éd lakhs p.a.

3. Narendra Parameswarappa Kotehall: Whole-time Direcor
Pursuant to the resolutions passed by our Boarcdan&hareholders on March 06, 2024 and March @24 2espectively,
Narendra Parameswarappa Kotehall was appointedeadesignated as Whole-time Director for a peribthoee years with
effect from March 12, 2024 at a remuneration, whscto be given by way of salary, dearness allowaperquisites and other
allowances or any other combination thereof whiddllsot exceed@6 lakhs p.a.

Payments or benefits to Directors:

The remuneration paid to our Directors in Fiscal 2@4 is as follows:

Name of Director Remuneration paid in F.Y. 2023-24% in lakhs)
Purushottam Brijlal Sharn 18.4¢

Aditya Sharm Nil

Narendra Parameswarappa Kote Nil

Bonus or Profit-Sharing Plan for our Directors:

We have no bonus or profit-sharing plan for ouedtiors.

Sitting Fees:

Pursuant to Board Resolution dated May 13, 2024 réfmuneration payable in terms of sitting feethto Directors (including
Independent Directors) for attending the Meetinigthe Board and Committee thereof shall not exdbedimits prescribed under

Section 197(5) of the Companies Act, 2013.

Shareholding of our Directors as on the date of tlsi Prospectus:

Sr. No. |Name of the Directors No. of Shares Held Holding in %
1. |Purushottam Brijlal Sharn 8,58,00( 8.51%
2. |Aditya Sharm 22,53,00i 22.4%
3. |Narendra Parameswarappa Kote 1,44,00( 1.4%%
4. |Manojkumar Shyamsunder Shai 22,50,00 22.4%
5. |Kabir Radheyshyam Shari 22,50,00 22.4%
6. |Rohit Krishnakumar Sharr 22,50,00i 22.4%

Total 1,00,05,000 99.88%
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We do not have Subsidiary Company as defined udetion 2(87) of the Companies Act, 2013.
Our Articles of Association do not require our dia's to hold any qualification Equity Shares ia ompany.

INTEREST OF DIRECTORS

All the Directors may be deemed to be interestethéoextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remuneragaid to them for services rendered as an oftice@mployee of the Company.
For further details, please refer to Chapter tit@dr Management” beginning on page 119 of this Prospectus.

Our directors may also be regarded as interestdtetextent of their shareholding and dividend pés#hereon, if any, and to the
extent of Equity Shares, if any held by them in @eampany or held by their relatives. Further ouediors are also interested to
the extent of unsecured loans, if any, given bynthe our Company or by their relatives or by thenpanies/ firms in which they
are interested as directors/Members/Partners. &uotlr directors are also interested to the exdéldans, if any, taken by them
or their relatives or taken by the companies/ firmwhich they are interested as Directors/Memiathers and for the details of
Personal Guarantee given by Directors towards [Eiahffacilities of our Company please refer “®tatement of Financial
Indebtedness’dn page 140 of this Prospectus.

Except as stated otherwise in this ProspectusCouorpany has not entered into any Contract, Agre&w@nArrangements during
the preceding two years from the date of the Pidsgen which the Directors are interested direotlyndirectly and no payments
have been made to them in respect of the contragteements or arrangements which are proposesleatkred into with them.

Except as stated in this secti@®ur Management” or the section titletiFinancial information of the Company —Annexure XXK
- Related Party Transaction’beginning on page 119 and 165 respectively of Brisspectus, and except to the extent of
shareholding in our Company, our Directors do raaehany other interest in our business.

Interest in the property of Our Company:

Our Directors do not have any interest in any priypacquired by our Company in the three years ey the date of this
Prospectus or proposed to be acquired by our Coynrain any transaction with respect to the acgjoisiof land, construction of
building or supply of machinery or any other contragreement or arrangement entered into by oumgaoy and no payments
have been made or are proposed to be made in tedfbese contracts, agreements or arrangements.

Changes in Board of Directors in Last 3 Years

Name of Director Date of Change Reasons for Change in Board
Manojkumar Shyamsunder Shal March 01,2027 Appointed as Additional Direct

Rohit Krishnakumar Sharr March 01, 202 Appointed as Additional Direct

Kabir Radheyshyam Shari March 01, 202 Appointed as Additional Direct

Manojkumar Shyamsunder Shal September 30, 20, Regularised as Direci

Rohit Krishnakumar Sharr September 30, 20, Regularised as Direci

Kabir Radheyshyam Shari September 30, 20, Regularised as Direci

Aditya Sharm March 12, 202 Re-designated as Managing Direc
NarendreParameswarappa Kotet | March 12, 202 Re-designated as Whe-time Directo
Purushottam Brijlal Sharn March 12, 202 Re-designated as Chairman & Wh-time Directo
Manojkumar Shyamsunder Shal March 12, 202 Re-designated as Executive Direc

Rohit Krishnakumar Sharr March 12, 202 Re-designated as Executive Direc

Kabir Radheyshyam Shari March 12, 202 Re-designated as Executive Direc

Richa Kapil Ramuk March 12, 202 Appointed as Independent Direc

Amit Kumar Mundri March 12,2024 Appointed as Independent Direc

Ketan Damiji Saiy March 12, 202 Appointed as Independent Direc

Richa Kapil Ramuk March 18, 202 Resignation due to personal and unavoidable cirtame
Daya Amit Banse May 07, 202. Appointed adndependent Direct:

MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgatiivraStructure:
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(Chairman & Whole-

Aditya Sharma
(Managing Director)

Narendra Parameswarappa
Kotehall
(Whole-time Director)

Purushottam Brijlal

Manojkumar Shyamsunder
Sharma
(Executive Director)

Sharma
time Director)

Kabir Radheyshyam Sharma
(Executive Director)

Rohit Krishnakumar Sharma

Implementation & Execution
of Strategy

Technical & Manufacturing

Shankarlal Kedarmal
Agarwal
(CFO)
Cost Management &
Finance

Gourav Mundra
(CS & CO)

International Marketing &
Strategy Formation

Business & Plant

(Executive Director) Management

COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Qramies Act, 2013, provisions of the SEBI (ListingliQations and Disclosure
Requirements) Regulations, 2015 &EBI (ICDR) Regulations, 2018ill be applicable to our Company immediately ugba
listing of our Company’s Equity Shares on the SidEtform of NSE (NSE Emerge). The requirements gieirig to the
composition of the Board of Directors and the cimbn of the committees such as the Audit Comeeitt Stakeholders
Relationship Committee, Nomination & Remuneratiantnittee and Corporate Social Responsibility Corteaiais applicable on
us, have been complied with.

Our Board has been constituted in compliance ighQompanies Act, 2013 and in accordance with élsé ffiractices in corporate
governance. Our Board functions either as a fulrdmr through various committees constituted tersee specific operational
areas. The executive management provides our Rlmailed reports on its performance periodically.

Our Board of Directors consist of nine (9) direstof which three (3) are Independent Directors, wadhave one women director
on the Board. The constitution of our Board isaémpliance with Section 149 of the Companies Acf,20

Our Company has constituted the following commétee
1. Audit Committee
Our Company has formed an Audit Committee, viderBdesolution dated May 13, 2024 as per the apggkcarovisions of the

Section 177 of the Companies Act, 2013 read wite Buof the companies (Meeting of board and its gQwiRules, 2014 and
Regulation 18 of SEBI Listing Regulations. The Audommittee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Daya Amit Bansz Chairperso Independent Direct
Amit Kumar Mundri Membe Independent Direct
Aditya Sharm Membe Managing Directc

The Company Secretary of our Company shall act 8saetary to the Audit Committee. The scope amdtian of the Audit
Committee and its terms of reference shall inclitdefollowing:

A. Tenure of the Committee:

The Audit Committee shall continue to be in funotess a committee of the Board until otherwise nestbby the Board, to
carry out the functions of the Audit Committee ppraved by the Board.

B. Meetings of the Committee:

The audit committee shall meet at least four tiimes year and not more than one hundred and twasyg shall elapse
between two meetings. The quorum for audit committeeting shall either be two members or one tifithe members of
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the audit committee, whichever is greater, witteast two independent directors. The Chairpersachefudit Committee
shall be present at Annual general meeting to anshareholder queries.

C. Power of the Committee:

The audit committee shall have powers to investigaty activity within its terms of reference, sé@lormation from any
employee, obtain outside legal or other profesdiadaice and secure attendance of outsiders widvaat expertise, if it
considers necessary.

D. Role of the Committee:

The Role of Audit Committee together with its posvas per Part C of Schedule Il of SEBI Listing Ration and Companies
Act, 2013 shall be as under:

The role of the Audit Committee shall include the éllowing:

2) oversight of the listed entity’s financial repogiprocess and the disclosure of its financial imfation to ensure that the
financial statement is correct, sufficient and dok

3) recommendation for appointment, remuneration amdg®f appointment of auditors of the listed entity

4) approval of payment to statutory auditors for atheo services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrstetements and auditor’s report thereon befobengssion to the
Board for approval, with particular reference to:

a. matters required to be included in the directogsponsibility statement to be included in the bizardport in

terms of clause (c) of sub-section (3) of Sectida af the Companies Act, 2013;

changes, if any, in accounting policies and prast@nd reasons for the same;

major accounting entries involving estimates bamethe exercise of judgment by management;

significant adjustments made in the financial stegets arising out of audit findings;

compliance with listing and other legal requirenserglating to financial statements;

disclosure of any related party transactions;

modified opinion(s) in the draft audit report.

6) rewewmg with the management, the quarterly foiahstatements before submission to the boardgproval;

7) reviewing, with the management, the statement e$ usipplication of funds raised through an isgubl{c issue, rights
issue, preferential issue, etc.), the statemefurafs utilized for purposes other than those statetle offer document /
prospectus / notice and the report submitted byntbeitoring agency monitoring the utilisation obpeeds of a public
issue or rights issue or preferential issue orifjedlinstitutions placement, and making approgri|gcommendations to
the board to take up steps in this matter;

8) reviewing and monitoring the auditor's independeand performance, and effectiveness of audit psyces

9) approval or any subsequent modification of traneastof the listed entity with related parties;

10) scrutiny of inter-corporate loans and investments;

11) valuation of undertakings or assets of the listatitye wherever it is necessary;

12) evaluation of internal financial controls and rigiknagement systems;

13) reviewing, with the management, performance ofitbay and internal auditors, adequacy of the irdkcontrol systems;

14) reviewing the adequacy of internal audit functibmny, including the structure of the internal auwpartment, staffing
and seniority of the official heading the departtesporting structure coverage and frequency wfrival audit;

15) discussion with internal auditors of any significéindings and follow up there on;

16) reviewing the findings of any internal investigatsoby the internal auditors into matters whereghgsuspected fraud or
irregularity or a failure of internal control sysis of a material nature and reporting the matténédooard,;

17) discussion with statutory auditors before the aodihmences, about the nature and scope of audieldas post-audit
discussion to ascertain any area of concern;

18) to look into the reasons for substantial defaultthe payment to the depositors, debenture holdeeseholders (in case
of non-payment of declared dividends) and creditors

19) to review the functioning of the whistle blower rhaaism;

20) approval of appointment of chief financial officdter assessing the qualifications, experiencebaciground, etc. of the
candidate;

21) Carrying out any other function as is mentionethimterms of reference of the audit committee.

22) reviewing the utilization of loans and/ or advanfresn/investment by the holding company in the &liasy exceeding
rupees 100 crore or 10% of the asset size of theidiary, whichever is lower including existing fsa/ advances /
investments existing as on the date of comingfimtce of this provision.

23) consider and comment on rationale, cost-benefisimpact of schemes involving merger, demerger |ganaation etc.,
on the listed entity and its shareholders.

24) Such roles as may be delegated by the Board ampdéscribed under the Companies Act, 2013 and SH&Ing
Regulations or other applicable law.

e@~oooo

Further, the Audit Committee shall mandatorily esvithe following:
1) management discussion and analysis of financiadion and results of operations;
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management letters/ letters of internal controlkmeases issued by the statutory auditors;
internal audit reports relating to internal contn@aknesses;
the appointment, removal and terms of remuneraifathe chief internal auditor shall be subjectéview by the audit
committee; and
statement of deviations:
a. quarterly/ half yearly statement of deviation(glirding report of monitoring agency, if applicabdepmitted to
stock exchange(s) in terms of Regulation 32(1hef$SEBI ICDR Regulations;
b. Annual statement of funds utilized for purposesothan those stated in the offer document/prosgéuttice in
terms of Regulation 32(7) of the SEBI ICDR Reguas.

2. Stakeholders Relationship Committee

Our Company has formed an Stakeholders Relatior@ahipmittee vide Board Resolution dated May 13, 2824er the applicable
provisions of the Section 178(5) of the Companies A013 read with rule 6 of the companies (Meetihboard and its power)
rules, 2014 and Regulation 20 of SEBI Listing Ratjohs. The Stakeholders Relationship Committee prizs following

members:

Name of the Director Status in Committee Nature of Directorship
Amit Kumar Mundri Chairperso Independent Direct
Aditya Sharm Membe Managing Directc
Ketan Damiji Saiy Membe Independent Direct

The scope and function of the Committee and itasesf reference shall include the following:

A. Tenure of the committee:

The Stakeholders Relationship Committee shall oortito be in function as a committee of the Boartll wtherwise
resolved by the Board, to carry out the functiohthe Stakeholders Relationship Committee as apgurdy the Board.

Meetings of the committee:

The stakeholder’s relationship committee shall nag&tast once in a year. The Chairperson of thkeBiblders Relationship
Committee shall be present at the annual generafings to answer queries of the security holders.

Terms of Reference:

The Role of Stakeholders Relationship Committe®as D of Schedule Il of Securities And Exchangeoof India
(Listing Obligations and Disclosure Requirementsp®&ations, 2015 and Companies Act, 2013 shalshender:

Resolving the grievances of the security holdertheflisted entity including complaints relatedrensfer/transmission of
shares, non-receipt of annual report, non-recéig¢oclared dividends, issue of new/duplicate desies, general meetings
etc;

Review of measures taken for effective exerciseotihg rights by shareholders;

Review of adherence to the service standards adidyyt¢he listed entity in respect of various segsibeing rendered by
the Registrar & Share Transfer Agent;

Review of the various measures and initiativesriaiethe listed entity for reducing the quantunuoé€laimed dividends
and ensuring timely receipt of dividend warrantalzal reports/statutory notices by the shareholdetise company;
Such roles as may be delegated by the Board angfescribed under the Companies Act, 2013 and SE#®ing
Regulations or other applicable law.

3. Nomination and Remuneration Committee

Our Company has formed a Nomination and Remunera&@iommittee vide Board Resolution dated May 13,4282 per the
applicable provisions of the Schedule V and otlmslieable provisions of the Companies Act, 2013dreath rule 6 of the
companies (Meeting of board and its power) rul€d,42and Regulation 19 of SEBI Listing Regulatiofke Nomination and
Remuneration Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Daya Amit Bans: Chairperso Independent Direct
Amit Kumar Mundr: Membe Independent Direct
Ketan Damji Saiy Membe Independent Direct

The scope and function of the Committee and itssesf reference shall include the following:
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A.

abkw

Tenure of the Committee:

The Nomination and Remuneration Committee shaltiooa to be in function as a committee of the Baamtll otherwise
resolved by the Board.

Meetings of the Committee:

The nomination and remuneration committee shalltraekeast once in a year. The quorum for a meetfrige nomination
and remuneration committee shall be either two membr one third of the members of the committdechever is greater,
including at least one independent director inratéece. The Chairperson of the nomination and renation committee
may be present at the annual general meeting swearthe shareholders' queries; however, it skeallbto the chairperson
to decide who shall answer the queries.

Role of Terms of Reference:

The Role of Nomination and Remuneration Commite®art D of Schedule 1l of SEBI Listing Regulatemd Companies
Act, 2013 shall be as under:

formulating the criteria for determining qualifigais, positive attributes and independence of ecttir and recommend
to the Board a policy relating to the remuneratibthe directors, key managerial personnel andrah®loyees;
For the appointment of an independent director, dbmmittee shall evaluate the balance of skillspwdedge and
experience on the Board and on the basis of sualu@ion, prepare a description of the role andabégies required of
an independent director. The person recommenddbietdoard of directors of the Company for appoimtires an
independent director shall have the capabilitieiified in such description. For the purpose @hiifying suitable
candidates, the Committee may:

a. use the services of external agencies, if required;

b. consider candidates from a wide range of backgreumalving due regard to diversity; and

c. Consider the time commitments of the candidates.
formulation of criteria for evaluation of perfornm@nof independent directors and the board of dirsgt
devising a policy on diversity of board of directpr
identifying persons who are qualified to becomectiors and who may be appointed in senior managemencordance
with the criteria laid down, and recommend to thardl of directors their appointment and removal.
whether to extend or continue the term of appoimtroéthe independent director, on the basis oféjpert of performance
evaluation of independent directors.
recommend to the board, all remuneration, in wheatéarm, payable to senior management;
Performing such other functions as may be deledajetie Board and/or prescribed under the SEBIngsRegulations,
Companies Act, each as amended or other applitable

4. Corporate Social Responsibility Committee

Our Company has formed Corporate Social Respoitgifibmmittee vide Board Resolution passed in tleeting dated May 13,
2024 in compliance with the provisions of the Sattl35 & Schedule VII of the Companies Act, 201&drsvith rules framed
thereunder. The Corporate Social Responsibility @ittee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Ketan Damji Saiy Chairperso Independent Direct
Purushottam Brijlal Sharn Membe Whole-time Directol
Manojkumar Shyamsunder Shat Membe Executive Directc

The Committee shall act in accordance with the igiors of Companies Act, 2013 and the tenure, mgethd terms of reference
specified hereunder:

1.

2.

To formulate and recommend to the Board, a CSReyalihich shall indicate the activities to be undken by the

Company as specified in Schedule VIl of the Comgs#ict, 2013;

To review and recommend the amount of expenditoirketincurred on activities referred to in Secti®b(a) of the

Companies Act, 2013;

To institute a transparent monitoring mechanismtifigr implementation of the CSR projects, programd activities

undertaken the Company from time to time;

To Monitor the Corporate Social Responsibility pglof the Company from time to time; and

Any other matter of CSR Committee may deem appatpafter approval of the Board of Directors omay be delegated
by the Board and/ or prescribed under the Compakies2013 or other applicable law.

129



Unilex Colours and Chemicals Limited
Policy on Disclosures & Internal procedure for preention of Insider Trading:

The provisions of Regulation 8 and 9 of the Semsgiand Exchange Board of India (Prohibition ofdes Trading) Regulations,
2015 will be applicable to our Company immediatghpn the listing of its Equity Shares on the Stegkhange. We shall comply
with the requirements of the Securities and ExcbaBgard of India (Prohibition of Insider Tradingggulations, 2015 on listing
of our Equity Shares on stock exchange. Furthear@of Directors have approved and adopted theyaln insider trading in
view of the proposed public issue. Our Board ipoesible for setting forth policies, proceduresnitaring and adherence to the
rules for the preservation of price sensitive infation and the implementation of the Code of CohflurcPrevention of Insider
Trading conduct under the overall supervision ef Board.

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidralgg exposure to various operational aspeatsiobusiness. A brief detail
about the Key Managerial Personnel of our Compamyravided below:

Name, Designation & Educational Qualification Age Year | Compensation | Overall Previous
(Years) of paid for F.Y. | experience employment
joining | ended 2023-24| (in years)
(in X Lakhs)

Purushottam Brijlal Sharma
Designation: Chairman and Whole-time Director

Educational Qualification: Chartered Accountant 75 2003 18.48 '\ggrség?: -
Term of office: 3 years w.e.f. w.e.f. March 12, 202

liable to retire by rotatic

Aditya Sharma

Designation: Managing Director

Educational Qualification: Master of Science 50 2003 Nil 32 i

(Organic Chemistry)
Term of office: 3 years w.e.f. w.e.f. March 12, 202
liable to retire by rotatic

Narendra Parameswarappa Kotehall
Designation: Whole-time Director
Educational Qualification: B.E. (Chemical) 62 2003 Nil 31 -
Term of office: 3 years w.e.f. w.e.f. March 12, 202
liable to retire by rotatic

Shankarlal Kedarmal Agarwal
Designation: Chief Financial Officer

Educational Qualification: Three Years Degre 61 2024 1.97 38 Chemi Udyog
Course (Con

Gourav Mundra

Deggnauon: Company Secretary & Compliance 32 2024 0.34 6 Dhenu' By|ldcon
Officer Infra Limited

Educational Qualification- Company Secreta

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Prushottam Brijlal Sharma - Please refer to sectidBrief Profile of our Directors” beginning on page 119 of this Prospectus
for details.

Aditya Sharma - Please refer to sectidBrief Profile of our Directors” beginning on page 119 of this Prospectus for etai

Narendra Parameswarappa Kotehall -Please refer to sectioBrief Profile of our Directors” beginning on page 119 of this
Prospectus for details.

Shankarlal Kedarmal Agarwal is theChief Financial Officer of the company. He has ctetgrl his Three Years Degree Course
(Commerce) from University of Rajasthan in year398e has over 31 years of experience in Accolritsince, taxation matters
and audits. He looks after the overall financiattera of our Company

Gourav Mundra is the Company Secretary and Compliance OfficeuofCompany. He is an associate member of thdutestbf

Company Secretaries of India. He has experieneeaind 6 years in the field of secretarial and cafe law compliances. He is
currently responsible for the overall Corporate &mance and secretarial Compliance and functioasio€ompany.
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We confirm that:

a. All the persons named as our Key Managerial Pedaaivove are the permanent employees of our Company

b. There is no understanding with major shareholderstomers, suppliers or any others pursuant tolwdmy of the above-
mentioned Key Managerial Personnel have been tedtui

c. None of our KMPs except Prushottam Brijlal Shardditya Sharma and Narendra Parameswarappa Kotateaklso
part of the Board of Directors.

d. Inrespect of all above mentioned Key Managerias®enel there has been no contingent or defernegensation accrued
for the period ended August 31, 2023.

e. Except for the terms set forth in the appointmeitets, the Key Managerial Personnel have not edteito any other
contractual arrangements or service contractsu(iey retirement and termination benefits) with issuer.

f.  Our Company does not have any bonus/ profit sharfiaug for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel in our Compawig any shares of our Company as on the datiéiraf bf this
Prospectus except as under:

Sr. No. Name of the KMP’s No. of Shares held
1. Purushottam Brijlal Sharn 8,58,00(
2. Aditya Sharm 22,53,00
3. Narendra Parameswarappa Kote 1,44,00(
Total 32,55,000

h. Presently, we do not have ESOP/ ESPS scheme famaployees.

Payment of benefits to officers of Our Companyr(on-salary relategl

Except as disclosed in this Prospectus and anytstgtpayments made by our Company to its officeus,Company has not paid
any sum, any non-salary related amount or berefény of its officers or to its employees includiagiounts towards super-

annuation, ex-gratia.

Except statutory benefits upon termination of empient in our Company or superannuation, no offiderur Company is entitled
to any benefit upon termination of such officeram@oyment in our Company or superannuation. Coutidns are made by our
Company towards provident fund, gratuity fund antp®yee state insurance

Changes in the Key Managerial Personnel in last 3Hree) years:

There have been no changes in the Key Managernisbfeel of our Company during the last 3 (threargxcept as stated below:

Name of Director Designation Appomtmen_t/ Ce_ssatlon/ Reasons
Re-designation
Purushottam Brijlal Re-designated as Chairman & Whole-time Diregtor Re-designation
Sharmi w.e.f.March 12, 2024or a period 03 year: 9
. Re-designated as Managing Director w.e.f. March e . To comply with
Aditya Sharma 12, 2024for a period 03 year: Re-designation the provisions of
Narendra Re-designated as Whole-time Director w.e.f. Mafch . . Companies  Act
Parameswarappa . Re-designation 2013 and to
12, 2024 for a period of 3 years
Kotehal ensure bette
Shankarlal Kedarmal Appointed as Chief Financial Officer w.elf. Appointment Corporate
Agarwa February 01, 202 pp Governance
Appointed as Company Secretary & Compliafnce .
Gourav Mundra officer w.e.f. February 01, 202 T Appointment

Interest of Our Key Managerial Persons

Apart from the shares held in the Company and tergof remuneration allowed and reimbursemenkpéases incurred by them
for or on behalf of the Company and to the extéhbans and advances made to or borrowed from tirag2any, none of our key
managerial personal are interested in our Comgamydetails, please refer section titl€ihancial information of the Company

— Annexure XXXI - Related Party Transactiortieginning on page 165 of this Prospectus.

Interest in the property of our Company

Except as disclosed in the Prospectus, our KMPsoddave any interest in any property acquired lny@ompany in a period of
two years before filing of this Prospectus or pregubto be acquired by us as on date of filing tlesectus with RoC.
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Arrangement and Understanding with Major Shareholdes/ Customers/ Suppliers

None of the above Key Managerial Personnel haven lsetected pursuant to any arrangement/ unders@gnalith major
shareholders/ customers/ suppliers.
Details of Service Contracts of the Key ManageriaPersonnel

Except for the terms set forth in the appointmettelts, the Key Managerial Personnel have not edteto any other contractual
arrangements with our Company for provision of igner payments of any amount upon terminatioeraployment.

Loans given/ availed by Directors/ Key Managerial Brsonnel of Our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactinered by them in the past
please refer tbAnnexure - XXX| — Related Party Transactidhpage 165 of this Prospectus.
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OUR PROMOTERS & PROMOTER GROUP

Our Promoters:

The Promoters of our Company are Purushottam B8Jtarma, Aditya Sharma, Narendra Parameswarapteh&lh Manojkumar
Shyamsunder Sharma, Kabir Radheyshyam Sharma artdiRishnakumar Sharma.

As on date of this Prospectus, the Promoters doligy holds 1,00,05,000 Equity shares of our Conypaepresenting 99.88% of
the pre-issue paid-up Equity Share capital of oam@any. For details of the build-up of the Promsteshareholding in our
Company, se&Capital Structure”, on pages 55 of this Prospectus.

Brief Profile of our Promoters are as under:

Purushottam Brijlal Sharma — Chairman & Whole-time Director
Purushottam Brijlal Sharma, aged 75 years, is dnthe Promoters and is also the
Chairman and Whole-time Director of the company.ficher detalils, i.e., his date of
birth, residential address, educational qualifadi experience in business |or
employment, business and financial activities, gpeachievements, positions/posts
held in the past and other directorships, 4¥@ar Management —Brief profile of
Directors” on page 119 of this Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€aur
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals
His permanent account number is AQPPS7452K.

For details of his shareholding, please %€apital Structure” on page 55 of this
Prospectu:

Aditya Sharma — Managing Director
Aditya Sharma, aged 50 years, is one of the Proma@ed is also the Managing
Director of the company. For further details, iter date of birth, residential addresgs,
educational qualifications, experience in businessemployment, business and
financial activities, special achievements, posgiposts held in the past and other
directorships, se®ur Management —Brief profile of Directors”on page 119 of this
Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€ar
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals
2. Runthala Charitable Trust

Her permanent account number is AAGPS0913C.

For details of her shareholding, please “apital Structure” on page 55 of this
Prospectu:

Narendra Parameswarappa Kotehall — Whole-time Diretor
Narendra Parameswarappa Kotehall, aged 62 yeanseief the Promoters and is also
the Whole-time Director of the company. For furtltetails, i.e., his date of birth,
residential address, educational qualificationpegience in business or employment,
business and financial activities, special achies®ts) positions/posts held in the past
and other directorships, s&@ur Management —Brief profile of Directors”on page
119 of this Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€aur
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals

His permanent account number is AACPK2373G.

For details of his shareholding, please $€apital Structure” on page 55 of this
Prospectu:

133



Unilex Colours and Chemicals Limited

Manojkumar Shyamsunder Sharma — Executive Director
Manojkumar Shyamsunder Sharma, aged 54 yearseisfahe Promoters and is also
the Executive Director of the company. For furtlietails, i.e., his date of birth,
residential address, educational qualificationpeeence in business or employment,
business and financial activities, special achiex&s) positions/posts held in the past
and other directorships, s&@ur Management —Brief profile of Directors”on page
119 of this Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€aur
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals
2. Runthala Charitable Trust

His permanent account number is AACPS6136R.

For details of his shareholding, please %8apital Structure” on page 55 of this
Prospect.

Kabir Radheyshyam Sharma— Executive Director
Kabir Radheyshyam Sharma, aged 33 years, is otteedPromoters and is also the
Executive Director of the company. For further dsta.e., his date of birth, residential
address, educational qualifications, experiencbusiness or employment, business
and financial activities, special achievementsjtfmss/posts held in the past and other
directorships, se®ur Management —Brief profile of Directors”on page 119 of this
Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€alr
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals
2. Runthala Charitable Trust

His permanent account number is CDKPS8064H.

For details of his shareholding, please %8apital Structure” on page 55 of this
ProspectL.

Rohit Krishnakumar Sharma — Executive Director
Rohit Krishnakumar Sharma, aged 33 years, is ontdePromoters and is also the
Executive Director of the company. For further dsfa.e., his date of birth, residential
address, educational qualifications, experiencbusiness or employment, business
and financial activities, special achievementsjtimss/posts held in the past and other
directorships, se®ur Management —Brief profile of Directors”on page 119 of this
Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€aur
Management, our Promoter is involved in following other vergu

1. Unisynth Chemicals

‘ '\. His permanent account number is BUBPS6772F.

BRIEF PROFILE OF PROMOTERS:

For details of his shareholding, please $€apital Structure” on page 55 of this
Prospectt.

Purushottam Brijlal Sharma - Please refer to chapt&®ur Management” beginning on page 119 of this Prospectus for etai
Aditya Sharma - Please refer to chapt&ur Management” beginning on page 119 of this Prospectus for detai

Narendra Parameswarappa Kotehall Please refer to chapt&ur Management” beginning on page 119 of this Prospectus for
details.

Manojkumar Shyamsunder Sharma- Please refer to chapt&ur Management” beginning on page 119 of this Prospectus for
details.
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Kabir Radheyshyam Sharma- Please refer to chapt&®ur Management” beginning on page 119 of this Prospectus for tetai
Rohit Krishnakumar Sharma - Please refer to chapté&ur Management” beginning on page 119 of this Prospectus for detai

Confirmations/ Declarations:

In relation to our Promoters Purushottam BrijlalaBha, Aditya Sharma, Narendra Parameswarappa HKbt&fenojkumar
Shyamsunder Sharma, Kabir Radheyshyam Sharma aridRishnakumar Sharma, our Company confirms thatPAN, Bank
Account number, Passport number, Aadhaar Card nuartzk Driving License number shall be submittedN&E at the time of
filing of this Prospectus.

Undertaking/ Confirmations:

None of our Promoters or Promoter Group or Groumgany or person in control of our Company has been:

e prohibited or debarred from accessing or operatingpe capital market or restrained from buyindlirsg or dealing in
securities under any order or direction passedER| ®r any other authority or

o refused listing of any of the securities issuedbgh entity by any stock exchange, in India or abiro

o No material regulatory or disciplinary action ikéa by any by a stock exchange or regulatory aiiyhiorthe past one year
in respect of our Promoters, Group Company and Gompromoted by the promoters of our company.

e There are no defaults in respect of payment ofésteand principal to the debenture/ bond/ fixepod# holders, banks,
Fis by our Company, our Promoters, Group CompandyGompany promoted by the promoters during thetbase years.

e The litigation record, the nature of litigation,dastatus of litigation of our Company, Promotersp@ company and
Company promoted by the Promoters are disclosedépter titledOutstanding Litigations and Material Developments”
beginning on page 184 of this Prospectus.

¢ None of our Promoters, person in control of our @any is or have ever been a promoters, directpewson in control of
any other company which is debarred from accedsiagapital markets under any order or directiosspd by the SEBI
or any other authority.

Interest of our Promoters:

i Interest in promotion and Shareholding of Our Compg

Our Promoters are interested in the promotion ofGampany and also to the extent of their sharehgldnd shareholding of their
relatives, from time to time, for which they ardited to receive dividend payable, if any, andesttistribution in respect of the
Equity Shares held by them and their relativesoithe date of this Prospectus, our Promoters,dhottam Brijlal Sharma, Aditya
Sharma, Narendra Parameswarappa Kotehall, Manojki®hgamsunder Sharma, Kabir Radheyshyam SharmaRamit
Krishnakumar Sharma collectively holds 1,00,05,8@ity Shares in our Company i.e., 99.88% of theigsue paid up Equity
Share Capital of our Company. Our Promoters may ladsdeemed to be interested to the extent ofatmeimeration, as per the
terms of their appointment and reimbursement okagps payable to him for the rent, purchase aediisalsactions. For details,
please refer tdinnexure XXXI- “Related Party Transactionsbeginning on page 165 of this Prospectus.

For details regarding the shareholding of our Pr@nsoin our Company, please s&gapital Structure” on page 55 of this
Prospectus.

i Interest in the property of Our Company

Our Promoters do not have any other interest inpaiogerty acquired by our Company in a period af ywars before filing of this
Prospectus or proposed to be acquired by us aaterofithis Prospectus.

iii. Interest in transactions for acquisition of land,anstruction of building and supply of machinery

None of our promoters or directors is interestedrig transaction for the acquisition of land, camstfon of building or supply of
machinery.

iv. Other Interests in our Company

For transactions in respect of loans and other taoyéransactions entered in past please ifi@exure XXXIon “Related Party
Transactions”on pagel65forming part of‘Financial Information of the Company” of this Prospectus.

Further, our promoters may be interested to thergxtf personal guarantees given by them in faeduhe Company, for the
details of Personal Guarantee given by Promotexsrits Financial facilities of our Company pleasterdo “Statement of
Financial Indebtedness’and“Financial Information of Our Company” on page 173 and 140 respectively of this Prospectus

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:
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For details of payments or benefits paid to ounfaters and promoter group, please refer to thegpaph“Compensation of our
Managing Director” in the chapter titledOur Management” beginning on page 119 also refemnexure- XXXI on “Related
Party Transactions”on page 165 forming part ofFihancial Information of the Company”and Paragraph ofinterest of
Promoters”in chapter titled Our Promoters & Promoter Groupon page 119 of this Prospectus.

Companies/ Firms with which our Promoters has disa®ciated in the last (3) three years:

Our promoters have not disassociated themselves &y of the Company, Firms or other entities dyitine last three years
preceding the date of this Prospectus.

Other ventures of our Promoters:

Save and except as disclosed in this section ti@ed Promoters & Promoter Group”beginning on page 133 of this Prospectus,
there are no other ventures, in which our Promdtave any business interests/ other interests.

Litigation details pertaining to our Promoters:

For details on litigations and disputes pendingresjahe Promoters and defaults made by the Prasptease refer to the section
titled “Outstanding Litigations and Material Developmentdieginning on page 184 of this Prospectus.

Experience of Promoters in the line of business:

Our Promoters include Purushottam Brijlal Sharmbai@nan & Whole-time Director; Aditya Sharma, Mairag Director;
Narendra Parameswarappa Kotehall, Whole-time Direahd Manojkumar Shyamsunder Sharma, Executixechir, all of whom
have more than 25 years of experience in the Pigergh Dyes industry. Kabir Radheyshyam Sharma astdt Krishnakumar
Sharma, both Executive Directors, have 9 yearsxptEgence each. The Company shall also endeavengare that relevant
professional help is sought as and when requirgldeiriuture.

Related Party Transactions:

For the transactions with our Promoter Group, @eager to section titletAnnexure XXXI - Related Party Transactions” on
page 165 of this Prospectus.

OUR PROMOTER GROUP
In addition to the Promoters named above, theiolig natural persons are part of our Promoter Group
1. Natural Persons who are part of the Promoter Group

As per Regulation 2(1) (pp) (ii) of the SEBI (ICDRggulations, 2018, the Natural persons who aregfghe Promoter Group
(due to their relationship with the Promoters) asdollows
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Relationship  with Purushottam Brijlal Aditya Sharma Narendra Manojkumar Kabir Radheyshyam Rohit
Promoter Sharma Parameswarappa Shyamsunder Sharma Sharma Krishnakumar
Kotehall Sharma
- . Purushottam Brijlal] Lt. ParameswarappaShyamsunder  Brijla] Radheyshyam Brajlal Krishnakumar
Father Lt. Brijlal Shashtri Sharmi Hampole Sharmi Sharme Madanmohan Sharr
Mother Lt. Anandi Devi Manjula Sharma Basamma Sumitradevi Godavari R Sharma Prabha Sharma
Shayamsunder Shar
Spouse Manjula Sharma Jyoti Sharma k/féhescvxr/]:rr;]g? Kulamb Sunita Manoj Sharma Megha Kabir Sharma GunjanrSaar
Lt. Madam Mohan
Sharma;
Brother Radhey;hyam Brajlal K P Prakash - - -
Sharma;
Shyamsunder Brijla
Sharmi
Kiran Puneet Tyagi;
Gayatri Sharma; Nﬁzrama' Radheyshyam
Sister Sharda S Sharma; Ritu Sharma Latha K P Vibha Krishnakant Be fiti O'h,ar Manisha Sharma
Lt. Sumitra Sharma Iha, .
Prabha Sharma;
Asha Sharm
. . . | Hampole Manjunath
Son Aditya Sharma Vikram Aditya Sharma; Narendra; Yash Manoj Sharma - -
Aaryaman Sharma Tejas H N
Daughte Ritu Sharmi - - Tanya Manoj Sharn - -
Spouse’s Father Lt. Ram Kishore Sharm K“Shn? Nagarma Lt Maheshwarappa K.M Lt. Nandlal Sharma Sarvesh #ukaushik | Rakesh Sharma
Bharm:
Spouse’s Moth Lt. Shanta Sharn Lalitha Krishna Sharn | Lt. Rudramm Parvati Sharmr Archana Sharn Jyoti Sharm
Sushil Sharma,;
Spouse’s Brother Pradyumn Sharma - - Sanjay Sharma; Devansh Kaushik -
Shreeram Sharr
Spouse'’s Sisti Mridula Kamtha Swati Krishna Sharn KM Rekhe - Somya Kaushi Apoorva Sharm
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2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1) (pp) (iv) of the SEBI (ICDRggulations, 2018, the following entities wouldnfopart of our Promoter
Group:

Sr. No. | Nature of Relationship Entities

Any Body Corporate (other than Subsidiary & Asstg)ia 1. Vardhaman Dye-Stuff Industries Private Limited
in which 20% or more of the share capital is hefdte | 2. Unisynth Overseas Limited

1. Promoter or an immediate relative of the Promotea 0 3. Greenviro Environmental Systems Private Limited
firm or HUF in which the Promoter or any one or mof | 4. Taizhou Xiagi Import and Export Co., Ltd.
his immediate relatives is a member; 5. Goldstar Global Trading FZ-LLC

Any Body Corporate in which a body corporate |as
2. provided in (A) above holds 20% or more, of theigq -
share capital; and

Any Hindu Undivided Family or firm in which the
3. aggregate share of the promoter and their relaisvegual
to or more 20% of the total capital.

Chemi Udyog
Unisynth Chemicals
Runthala Charitable Trust

wh e

3. Other persons included in Promoter Group:

None of other persons forms part of promoter grimughe purpose of shareholding of the Promoterugronder Regulation 2(1)
(pp) (v) of SEBI (ICDR) Regulations, 2018.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company candpagiends upon a recommendation by its Board oé&rs and approval
by a majority of the shareholders at the Generattiilg and as per provisions of Articles of Assdoiatof our Company. The
shareholders of the Company have the right to dserbut not to increase the amount of dividendmecended by the Board of
Directors. The dividends may be paid out of profitsour Company in the year in which the dividesddeclared or out of the
undistributed profits or reserves of previous fisears or out of both.

The Articles of Association of our Company alsoggithe discretion to our Board of Directors to dexknd pay interim dividends.
No dividend shall be payable for any financial yeacept out of profits of our Company for that yearthat of any previous
financial year or years, which shall be arrivedfer providing for depreciation in accordance vitib provisions of Companies
Act, 2013. All Dividends upon recommendation by Baard of Directors and approved by the sharehsldethe General Meeting
will be paid to credit of registered shareholdeysiay of cheque or warrant or in any electronic mod

Our Company does not have a formal dividend pdleydeclaration of dividend in respect of Equityasts. The declaration and
payment of dividend will be recommended by our Bloafr Directors and approved by the shareholderwuofCompany at their

discretion and will depend on a number of factorsluding the results of operations, earnings, tehpequirements and surplus,
general financial conditions, applicable Indiardlegstrictions and other factors considered relelag our Board of Directors. For
details in relation to risks involved in this redase€‘Risk Factor” on page 23 of this Prospectus.

The details of the dividend paid by our CompanytenEquity Shares during the last three Fiscalgmen below:

Particulars March 31, 2024 | March 31, 2023 | March 31, 2022
Number of equity shares at year er 1,00,17,00 33,39,00 33,39,00
Face value per equity share %) 1C 1C 1C
Dividend paid(including tax)(in ¥ Lakhs 133.56’ 100.1% 100.1%
Dividend per Equity Share (3) 3.0C 4.00* 3.0C

Rate of dividend (¥ 30% 40% 30%
Dividend distribution tax (iR Lakhs NA NA NA
Dividend distribution tax (% NA NA NA

Mode of payment of divider Bank Transfe Bank Transfe Bank Transfe

* As on the dividend declaration date January @@®42the company had 33,39,000 outstanding numtesguify shares accordingly
dividend ok 133.56 lakhs which include final dividendof per share for FY2022-23.

** The company declared interim dividend®8 per share vide meeting dated January 09, 2028hwvas paid during the year
and final dividend of 1 per share which was approved by the membetseofampany in the ensuing AGM dated September 23,
2023 and was paid on October 20, 2023 i.e. FY20R3-2

In addition, our ability to pay dividends may bepacted by a number of factors, including restreettovenants under the loan or
financing arrangements our Company is currentlyliamgaof or may enter into to finance our fund ré@guments for our business
activities. For further details, please see thé@eentitled“Statement of Financial Indebtednessdn page 173 of this Prospectus.

The amount of dividend paid in the past is not ssasly indicative of the dividend policy of our @pany or dividend amounts,
if any, in the future. Investors are cautionedtoaely on past dividends as an indication of inefe performance of our Company
or for an investment in the Equity Shares offerethe Issue. There is no guarantee that any didslerill be declared or paid or
the amount thereof will be decreased in the future.
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SECTION VI- FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR'S REPORT ON RESTATED FINANCIAL STATEMENTS

To

The Board of Directors

Unilex Colours and Chemicals Limited
106-107, Advent Atria,

Chincholi Bunder Road, Malad (West),
Mumbai-400064, Maharashtra, India

Dear Sirs,

1. We have examined the attached restated finanat#ments ofUNILEX COLOURS AND CHEMICALS LIMITED
(hereinafter referred to athe Company”) comprising the Restated Statement of Assets @tdlities as at March 31, 2024,
March 31, 2023 and March 31, 2022, the Restatedei®ents of Profit and Loss, the Restated Cash Blatement for the
period ended March 31, 2024, March 31, 2023 andcM&d, 2022, the Summary Statement of Significaotolinting
Policies, the Notes and Annexures as forming phthese Restated Financial Statements (collectivtlg “Restated
Financial Information”), as approved by the Boafdoectors of the Company at their meeting held?éfi June, 2024, for
the purpose of inclusion in the Draft Red Herringodpectus/ Red Herring Prospectus/ Prospectus(t'Dedfer
Document/Offer Document”) prepared by the Compangannection with its proposed SME Initial Public.

Offer of equity shares (“SME IPO”) preed in terms of the requirements of:

0] sub-clauses (i) and (iii) of clause (b) of sub-metr(1) of section 26 of part | of chapter Il ¢fea Companies Act,
2013 (“the Act”) read with Companies (Prospectus Attotment of Securities) Rules 2014;

(i)  The Securities and Exchange Board of India (Isfu@apital and Disclosure Requirements) Regulati®@$8, as
amended (fCDR Regulations”) and related amendments / clarifications from timé&ime issued by the Securities
and Exchange Board of IndiaSEBI”)

(i) The Guidance Note on Reports in Company Prospeg@esised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI"), as amended from tintetime (the “Guidance Note”)

2. The Company's Board of Directors are responsibiéi® preparation of the Restated Financial Infarmmafor the purpose
of inclusion in the Draft Offer Document/ Offer Dooent to be filed with Securities and Exchange Badindia, relevant
stock exchange and Registrar of Companies, Murmmbadinnection with the proposed SME IPO. The Redt&teancial
Information has been prepared by the managemeahedompany on the basis of preparation statechimefure 1V of the
Restated Financial Information. The Board of Dioestresponsibility includes designing implementargd maintaining
adequate internal control relevant to the prepamatind presentation of the Restated Financial imédion. The Board of
Directors is also responsible for identifying armsering that the Company complies with the Compawiet, (ICDR)
Regulations and the Guidance Note.

3. We, M/s Mittal & Associates Chartered Accountants have been subjected todbe neview process of the Institute of
Chartered Accountants of India (ICAI) and holds pleer review certificate dated 20 May, 2024 vali@i May, 2027. We
confirm that there is no express refusal by the peéew board of ICAI to renew the certificate aheé process to renew
the peer review certificate has been initiated &y u

4. We have examined such restated financial statefirdotsnation taking into consideration:

(i)  Theterms of reference and terms of our engesye agreed upon with you in accordance with dterdelated October
23, 2023 in connection with the Draft Offer Docurtiédffer Document being issued by the Companyt®pioposed
Initial Public Offering of equity shares on relevatock exchange [PO” or “SME IPO”); and

(i)  The Guidance Note on Reports in Company Prose(Revised) issued by the Institute of Chartévecbuntants of
India (“Guidance Not€). The Guidance Note also requires that we comyty the ethical requirements of the Code
of Ethics issued by the ICAI.

(i) Concepts of test checks and materialitypktain reasonable assurance based on verificatienidence supporting the
Restated Financial Information; and

(iv) The requirements of Section 26 of the Act #melICDR Regulations. Our work was performed satelgssist you in

meeting your responsibilities in relation to yowntpliance with the Act, the ICDR Regulations and @Guidance
Note in connection with the IPO.
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5. These Restated Financial Statement have beeniledniyy the management of the company from AudRétancial
Statements of the company as at and for the yeledeMarch 31, 2024, 31st March, 2023 and 31st M&@h2 prepared
in accordance with Accounting Standard as specifieter section 133 of the Act and other accourgintriples generally
accepted in India which have been approved by terdof Directors.

6. In accordance with the requirements of the Actudiig the rules made there under, ICDR RegulatiGusjance Note and
Engagement Letter, we report that:

(i) The ‘restated statement of asset and liabilitiéof the Company as at March 31, 2024, March 323@nd March
31, 2022 examined by us, as set ovAimexure | to this report read with significant accountingipigls inAnnexure
IV has been arrived at after making such adjustnagrdtsegroupings to the audited financial statemafittee Company,
as in our opinion were appropriate and more fullgaibed in notes to the restated summary statesn@this report.

(i) The ‘restated statement of profit and lossof the Company for the period ended on MarchZR24, March 31, 2023,
and March 31, 2022 examined by us, as set oAhimexure Il to this report read with significant accountindigies
in Annexure IV has been arrived at after making such adjustmamdgegroupings to the audited financial statements
of the Company, as in our opinion were appropaaie more fully described in notes to the restatednsary statements
to this report.

(i) The“restated statement of cash flowsof the Company for the period ended on MarchZX24, March 31, 2023, and
March 31, 2022 examined by us, as set otrinexure Il to this report read with significant accountindiges in
Annexure IV has been arrived at after making such adjustnsrdsegroupings to the audited financial statemehts
the Company, as in our opinion were appropriaterance fully described in notes to restated sumnséfements to
this report.

7. Based on our examination, we are of the opiniohttierestated financial statements have been épa

a) after incorporating adjustments for the changes aiccounting policies and regrouping/reclassification
retrospectively, if any in the financial years eddéarch 31, 2024, March 31, 2023 and March 31, 2022flect the
same accounting treatment as per the accountingjgghnd grouping/classifications; and

b) In accordance with the Act, ICDR Regulations &me Guidance Note.

8. We have also examined the following other finangifbrmation relating to the Company prepared by Management
and as approved by the Board of Directors of then@any and annexed to this report relating to then@my for the year
ended on March 31, 2024, March 31, 2023 and Mat¢l2@22 proposed to be included in the Draft Offecument/ Offer
Document.

Annexure to restated financial statements of the Gopany: -

Summary statement of assets and liabilities, datezsas appearing in ANNEXURE |I;
Summary statement of profit and loss, as restatexppearing in ANNEXURE II;
Summary statement of cash flow as restated as apgéa ANNEXURE IlI;

Restated significant accounting policies and ntiesccounts as appearing in ANNEXURE |V
Share capital as restated as appearing in ANNEXMREthis report;

Reserves and surplus as restated as appearingNEXNRE VI to this report;
Long-term borrowings as restated as appearing iNBXURE VIl to this report;
Deferred tax asset/liability as restated as per EXNRE VIII to this report;

Long-term provisions as restated as appearing iINBXURE 1X to this report;

10. Short-term borrowings as restated as appearindiNBXURE X to this report;

11. Trade payables as restated as appearing in ANNEXXIR& this report;

12. Other current liabilities as restated as appeanNNEXURE XII to this report;

13. Short-term provisions as restated as appearindNiNEBXURE XIllI to this report;

14. Property, Plant & Equipment as restated as apppariANNEXURE XIV to this report;
15. Other non-current assets as restated as appeaigNEXURE XV to this report;

16. Inventories as restated as appearing in ANNEXURE t6\this report;

17. Trade receivables as restated as appearing in ANNREXXVII to this report;

18. Cash & cash equivalents as restated as appearRgNEXURE XVIII to this report;
19. Short-term loans & advances as restated as apgeaXNNEXURE XIX to this report;
20. Other current assets as restated as appearingNEXNRE XX to this report;

21. Revenue from operations as restated as appearfgNEXURE XXI to this report;

22. Other income as restated as appearing in ANNEXURE % this report;

23. Raw material Consumed as restated as appearinNEXURE XXIII to this report;
24. Purchase of stock in trade as restated as appearkigNEXURE XXIV to this report;

©CoNooA~WNE
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25. Change in inventories of finished goods as restasegppearing in ANNEXURE XXV to this report;

26. Employees benefit expenses as restated as appgaANNEXURE XXVI to this report;

27. Finance cost as restated as appearing in ANNEXUREIXo this report;

28. Depreciation as restated as appearing in ANNEXURE X this report;

29. Other expenses as restated as appearing in ANNEXXORGAII to this report;

30. Contingent liabilities as restated as appearinfgNINEXURE XXIX to this report;

31. Information in respect of CSR expenditure requirele spent by the company in Annexure XXX

32. Related party transactions as restated as appaaik/ dNEXURE XXXI to this report;

33. Tax shelter as restated as appearing in ANNEXURKIX}0 this report;

34. Capitalisation statement as at 31st March, 2024stated as appearing in ANNEXURE XXXIII to thigoet;
35. Statement of accounting ratios & additional Infotima as restated as appearing in ANNEXURE XXXI\fhis report,
36. Statement of Additional Regulatory Information astated as appearing in ANNEXURE XXXV to this repor

10.

11.

12.

13.

The Restated Financial Information do not refleetéffects of events that occurred subsequenttoetipective dates of the
reports on the audited financial statements meeta@above.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaegorts issued by any
other firm of chartered accountants nor should ygort be construed as a new opinion on any ofittaecial statements
referred to therein.

We have no responsibility to update our reporiefeents and circumstances occurring after the dateeaeport.

In our opinion, the above financial information t@ined in Annexure | to XXXIV of this report readttvthe respective
significant accounting policies and notes to restaummary statements as set out in Annexure I'graqgared after making
adjustments and regrouping as considered appreui have been prepared in accordance with thé@@R Regulations,
Engagement Letter and Guidance Note.

Our report is intended solely for use of the Baar®irectors for inclusion in the Draft Offer Docemt/ Offer Document in
connection with the SME IPO. Our report should Imetused, referred to or adjusted for any other gaegxcept with our
consent in writing. Accordingly, we do not accepassume any liability or any duty of care for atlger purpose or to any
other person to whom this report is shown or intmge hands it may come without our prior consemtriting.

For Mittal & Associates
Chartered Accountants
Firm Registration no: 106456W

Sd/-

Hemant Bohra

Partner

Membership No.: 165667
UDIN: 24165667BKEZFF1471
Place: Mumbai

Date: 26" June, 2024
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ANNEXURE — |

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

(% in lakhs)
Particulars Annexure aigthaicie E
2024 2023 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capit \Y 1,001.7C 333.90 333.90
(b) Reserves and Surp VI 2,684.3C 2,868.9¢ 2,472.0€
(2) Share Application Money Pending Allotment - - -
(3) Non-Current Liabilities
(a) Lon¢-TermBorrowings Vil 15.10 17.44 -
(b) Deferred Tax Liability (Ne Vil 15.15 15.23 23.53
(c) Long Term provisia IX 23.53 20.93 17.57
(d) Other lon+term Liabilities - - -
(4) Current Liabilities
(a) Short Term Borrowir X 2,146.2¢€ 1,149.3¢ 1,135.0¢
(b) Trade Payabl Xl 2,796.0€ 2,458.4C 3,390.6€
(c) Other Current Liabilitie XIl 292.35 122.38 184.08
(d) Shor-Term Provision XIlI 93.85 85.66 112.92
Total 9,068.35 7,072.31 7,669.84
ILASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment and Intangiblgef
(i) Property, Plant and Equipmt XIV 1,127.84 1,132.5E 1,126.34
(i) Intangible Asset
(iii)Capital Work-in-Progres
(b) Nor-Current Investme! - - -
(c) Deferred Tax Assets (n - - -
(d) Lonc-term loans and advanc - - -
(e) Other no-current asse XV 71.11 40.92 43.55
(2) Current Assets
(a) Current investmer - - -
(b) Inventorie: XVI 1,758.6¢ 1,453.02 1,955.52
(c) Trade receivabl XVII 4,442.17 3,387.77 3,323.64
(d) Cash and Cash Equivale XVIII 436.62 102.98 61.48
(e) Shor-Term Loans And Advanc XIX 702.09 630.43 489.39
(f) OtherCurrent Asse! XX 529.83 324.64 669.90
Total 9,068.35 7,072.31 7,669.84
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ANNEXURE — I

STATEMENT OF PROFIT AND LOSS AS RESTATED

(R in lakhs)
Sr. Particulars Annexure For the year ended March 31
No. No. 202¢ 202: 202z
A Revenue
Revenue From Operations (Net of Ta: XXI 14,385.0. 13,939.0: 14,527.4
Other Incom XXII 547.8: 502.8: 629.2¢
Total Revenue 14,932.8 14,441.8. 15,156.7.
Expenses
B Cost of Material Consum: XX 3,168.5 4,388.1° 3,896.4¢
Purchase Of Stock in Tra XXIV 9,774.0: 7,813.3( 9,948.7¢
Changes in inventories of  finished goods
work-in-progress and Stock-in-Trade XXV -224.27 257.79 -501.48
Employee benefit expens XXVI 456.0¢ 469.5¢ 418.7:
Financial Cos XXVII 100.8¢ 79.9¢ 67.7¢
Depreciation and amortization exper XV 60.21 56.9¢ 52.92
Others Expens XXVII 769.1: 718.1: 638.6:
Total Expenses 14,104.53 13,783.90 14,521.80
C Profit before exceptional, extraordinary 828.35 657.94 634.93
items and tax
Less: Exceptional Iter - - -
EXOS; before extraordinary items and tax 828.35 657.94 634.93
Extra ordinary iterr - -
D | Profit before tax 828.35 657.94 634.93
Tax expenst
Current ta 211.7¢ 169.1% 161.0:
Tax Related to Earlier ye - - -
Deferred Ta -0.07 -8.3C 2.7
Profit/(Loss) for the period After Tax- PAT 616.67 497.07 471.17
No. of Share 10,017,00 10,017,00 10,017,00
E | Earning per Equity Share: Basic/Dilu
(1) Basic 6.1€ 4.9¢ 4.7C
F | (2) Dilutec 6.1€ 4.9¢ 4.7C
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ANNEXURE — Il
STATEMENT OF CASH FLOW AS RESTATED
(% in lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Cash Flow from Operating Activities:
Net Profit before tax as pProfit and Loss A/ 828.3¢ 657.9¢ 634.9:
Adjustments for: -
Depreciation & Amortisation Exper 60.21 56.9¢ 52.92
Interest Incom -25.6¢ -2.18 -1.5¢
Finance Co: 89.8i 62.6: 40.7¢
Difference in opening balan - - 17.8(C
Operating Profit Before Working Capital Changes 952.75 775.43 744.85
Adjusted for (Increase)/ Decrease
Short term provisia 8.19 -27.2¢ -57.0¢
Trade Receivabl -1,054.41 -64.1: -575.27
Inventorie: -305.6% 502.52 -707.5¢
Other current asse -205.1¢ 345.2¢ -669.9(
Long Term Provisior 2.61 3.3¢€ 17.5i
Other no-current asse -30.1¢ 2.64 -43.5¢
Trade Payabl 337.6¢ -932.2¢ 640.1:
Short Term Advanc -71.6i -141.0¢ 152.7¢
Other Current Liabilitie 169.9: -61.71 129.3¢
Cash Generated From Operations -195.94 402.80 -368.69
Appropriation of Profi - - -
Net Income Tax paid/ refund -211.75 -169.17 -184.69
Net Cash Flow from/(used in) Operating Activities: (A) -407.70 233.64 -553.38
Cash Flow From Investing Activities:
Net (Purchases)/Sales of Fixed Assets (includiagital work in -55.49 -63.19 -90.29
progress
Interest Incom 25.6¢ 213 1.5¢
Net Cash Flow from/(used in) Investing Activities: (B) -29.80 -61.07 -88.76
Cash Flow from Financing Activities:
Net Increase/(Decrease) in Long Term Borrow -2.34 17.4¢ -17.6¢
Net Increase/(Decrease) in Short Term Borro 996.9: 14.3( 477.6¢
Dividend Pait -133.5¢ -100.1% -100.1%
Interest on borrowing -89.8i -62.6¢ -40.7¢
Net Cash Flow from/(used in) Financing Activities (©) 771.14 -131.06 319.05
NetIncrease/(Decrease) in Cash & Cash Equiva (A+B+C) 333.64 41.51 -323.10
Cash & Cash Equivalents As At Beginning of the * 102.98 61.48 384.57
Cash & Cash Equivalents As At End of the Y 436.62 102.98 61.48
Notes:
1. Components of Cash & Cash Equivalents
For the year ended March 31,
2024 2023 2022
Cash on Har 1.5¢ 1.2t 1.7¢
Bank Balanc 9.5¢ 94.9i 53.2¢
Fixed Deposits (Maturity Less than 3 Moni - - -
Deposits with original maturity for more tharmonths but less than 12 mor 425.4¢ 6.7¢ 6.44
Total 436.62 102.98 61.48

2. Cash flows are Reported using the indirect nistivdvereby profit before tax is adjusted for thieets of transactions of a non-
cash nature and any deferrals or accruals of pdetwre receipts and payments. The cash flows fregular revenue generating,
financing and investing activities of the compang segregated.
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ANNEXURE — IV

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIE S & NOTES TO RESTATED FINANCIAL
INFORMATION

COMPANY OVERVIEW

Unilex Colours And Chemicals Limitedtas, incorporated on Z3March, 2001 and is engaged in the business of faatuing
and dealing in Dyes & Pigments and Food Colours.

[.  SIGNIFICANT ACCOUNTING POLICIES

A. Basis of preparation of Restated Financial Statemés:

The Restated Statement of Assets and Liabilitieatddarch 31, 2024, March 31, 2023 and March 3P222(he Restated
Statements of Profit and Loss, the Restated Cash Btatement for the year ended March 31, 2024cMad, 2023 and
March 31, 2022 the Summary Statement of Signifiée&ccounting Policies, the Notes and Annexuref®asing part of these
Restated Financial Statements (collectively, thestBted Financial Information”), as approved byBard of Directors of
the company.

These financial statements are prepared in accoedaith Indian Generally Accepted Accounting Priles (GAAP) under

the historical cost convention on the accrual baSiAP comprises mandatory accounting standardsrescribed under
Section 133 of the Companies Act, 2013 (‘the Aadd with Rule 7 of the Companies (Accounts) Ri2844, the provisions
of the Act. The accounting policies adopted ingheparation of financial statements have been stardly applied. All assets
and liabilities have been classified as curremiar-current as per the company’s normal operatyieteand other criteria set
out in the Schedule Il to the Companies Act, 2@ased on the nature of operations and time diffedetween the provision
of services and realization of cash and cash elgriteg the company has ascertained its operatiolg @s 12 months for the
purpose of current and non-current classificatibassets and liabilities.

B. Use of Estimates
The preparation of financial statements is in canfty with Indian GAAP requires judgments, estingassnd assumptions to
be made that affect the reported amount of asaelttiabilities, disclosure of contingent liabilii®n the date of the financial
statements and the reported amount of revenuesxqrathses during the reporting period. Differende/ben the actual results
and estimates are recognized in the period in witielresults are known / materialized.
C. ACCOUNTING CONVENTION
The Company follows the mercantile system of actioagnrecognizing income and expenditure on acdsaals. The accounts
are prepared on historical cost basis and as agancern. Accounting policies not referred to #igdly otherwise, are
consistent with the generally accepted accountiimgiples.

The following significant accounting policies amoated in the preparation and presentation of tfiraacial statements:

1. Revenue Recognition

Revenue is recognized to the extent that it is @iobdthat the economic benefits will flow to thengmany and the revenue can be
reliably measured.

Sales of goods are recognized on transfer of sigmif risks and rewards of ownership to the buyéich generally coincides with
the delivery of goods to customers.

Interest income is accrued on a time proportiorishds/ reference to the principle outstanding amel ¢ffective interest rate
applicable.

2. Property, Plant and Equipment
a) Property, Plant and Equipment are stated as perNiadel i.e., at cost less accumulated depreciaimhimpairment, if any;

b) Costs directly attributable to acquisition are taged until the Property, Plant and Equipmentraszly for use, as intended
by the management;

c) Subsequent expenditures relating to Property, RlashEquipment are capitalized only when it is plb that future economic
benefits associated with these will flow to the Qamy and the cost of the item can be measuredbleliRepairs &
maintenance costs are recognized in the Staterhpnofit & Loss when incurred;
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d) The cost and related accumulated depreciated ianenated from the financial statements upon saleetrement of the asset
and the resultant gains or losses are recognizéeeiStatement of Profit or Loss. Assets to beafisd of are reported at the
lower of the carrying value or the fair value lesst to sell;

e) Depreciation on fixed assets will be calculatechgsihe Straight-Line Method (SLM) method, which ahxes applying
depreciation rates prescribed under ScheduletigdCompanies Act 2013. to the carrying amounhefédsset. The carrying
amount is reduced each year by the amount of diapicat charged.

f) Depreciation methods, useful lives, and residublesare reviewed periodically, including at eadlafficial year end;
3. Impairment

The Management periodically assesses, using ektenghinternal sources, whether there is an intinathat an asset may be
impaired. An impairment loss is recognized wherékercarrying value of an asset exceeds its reatleeamount. The recoverable
amount is higher of the asset's net selling priw\aalue in use, which means the present valueatafé cash flows expected to
arise from the continuing use of the asset aneviehtual disposal. An impairment loss for an aissegversed if, and only if, the
reversal can be related objectively to an eventoow after the impairment loss was recognizec Tarrying amount of an asset
is increased to its revised recoverable amountjigeed that this amount does not exceed the cargingunt that would have been
determined (net of any accumulated amortizatiodepreciation) had no impairment loss been recognfiaethe asset in prior
years.

4. Inventories

Inventories are valued after providing for obsodese, as follows:

Raw Materials -Lower of cost and net realizableuealHowever, materials and other items held for insthe production of
inventories are not written down below cost if fiméshed products in which they will be incorporaigre expected to be sold at or
above cost. Cost is determined on First in Firstasis.

5. Retirement Benefits & Other Employee Benefits

Defined-contribution plans:

All short-term employee benefits are accounted matiscounted basis during the accounting perioddaseservices rendered by
employees.

The Company's contribution to Provident Fund issdatned based on a fixed percentage of the eligibiployees' salary and
charged to the Statement of Profit and Loss onuattrasis.

The Group has made provision for payment of Gnatoiits employees. This Provision is made asipentethod prescribed under
the Payment of Gratuity Act. The cost of providgratuity under this plan is determined on the bak&ctuarial valuation at year
end.

6. Foreign Exchange Transactions

Foreign-currency denominated monetary assets ahiities if any are translated at exchange ratesffiect at the Balance Sheet
date. The gains or losses resulting from the ti@imsss relating to purchase of current assetsH&er Material or other products
are included in the Statement of Profit and LossveéRiue, expense and cash-flow items denominatéaréign currencies are
translated using the exchange rate in effect ol#te of the transaction.

7. Cash Flow Statement

Cash flows are reported using the indirect methdereby profit before tax is adjusted for the e§eaf transactions of a non- cash
nature, any deferrals or accruals of past or futyrerating cash receipts or payments and itemaafnie or expenses associated
with investing or financing cash flows. The casiwf$ from operating, investing and financing acibgtare segregated.

8. Borrowing Costs

Borrowing costs that are directly attributable e gicquisition or construction of a qualifying dsse capitalized as part of the
cost of that asset till such time the asset isyrdadits intended use. A qualifying asset is aseashat necessarily takes a substantial
period of time to get ready for its intended usest€ incurred in raising funds are amortized egualker the period for which the
funds are acquired. All other borrowing costs drarged to profit and loss account.

9. Income Tax
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The accounting treatment for the Income Tax in eespf the Company’s income is based on the Acdogrbtandard on
‘Accounting for Taxes on Income’ (AS-22). The preioin made for Income Tax in Accounts comprises b current tax and
deferred tax. Provision for Current Tax is madealmassessable Income Tax rate applicable to kvearst assessment year after
considering various deductions available undetriceme Tax Act, 1961.

Deferred tax is recognized for all timing differes¢ being the differences between the taxable iecamd accounting income that
originate in one period and are capable of revensahe or more subsequent periods. Such defeswers uantified using the tax
rates and laws enacted or substantively enacted #t Balance Sheet date. The carrying amoungfeficbd tax asset/liability is

reviewed at each Balance Sheet date and consegjueatjtistments are carried out.

10.Earnings Per Share

Basic earnings per share is computed by dividiegiet profit after tax by the weighted average nemolb equity shares outstanding
during the period. Diluted earnings per share immated by dividing the profit after tax by the wieigd average number of equity
shares considered for deriving basic earningshpesand also the weighted average number of esjudses that could have been
issued upon conversion of all dilutive potentialiggshares.

The diluted potential equity shares are adjustedh® proceeds receivable had the shares beerlgpdssaed at fair value which
is the average market value of the outstandingesh@ilutive potential equity shares are deemededed as of the beginning of
the period, unless issued at a later date. Dilyintential equity shares are determined indepehdfemteach period presented.

11.Provisions And Contingent Liabilities

A provision is recognized if, as a result of a gasint, the Company has a present legal oblig#t@atis reasonably estimable, and
it is probable that an outflow of economic benefit be required to settle the obligation. Progiss are determined by the best
estimate of the likely future outflow of economiertefits required to settle the obligation at theoréng date. Where no reliable
estimate can be made, a disclosure is made asigentiliability. A disclosure for a contingent liity is also made when there is
a possible obligation or a present obligation tinaly, but probably will not, require an outflow afsources. Where there is a
possible obligation or a present obligation in egdpof which the likelihood of outflow of resourcissremote, no provision or
disclosure is made.

12.Cash & Cash Equivalents

Cash and cash equivalents comprise cash and cagbposit with banks. The Company considers all lgigiquid investments
with a remaining maturity at the date of purchafsee months or less and that are readily coiblerto known amounts of cash
to be cash equivalents.

13.Segment Reporting

The Company is having revenue; from its customdrighvare located outside India; of more than 10%satotal revenue.
Accordingly, as per AS-17 Segment Reporting, thgany has identified geographic segment as itsrtaiple segment.

The company has maintained records for cost of mahteonsumed and other expenses incurred for naahwing of goods in
accounting system for all the products. However dbmpany manufactures the same products whicsoadén Indian Market and
outside India at similar cost of product manufaicigir Accordingly, the expenses incurred on expeginsent is not identifiable.
Similarly, Assets of outside India is identifialitethe extent of Continent Wise Outstanding Traded®/ables only.

However, revenue generated for the products varidbe basis of sale price of domestic sale andrésale.

Accordingly, we have disclosed geographic SegmeneRue and Segment Assets in table below for Daengstlia) and Export
(Outside India): -

(Z In Lakhs)

Revenue from FY 2023- | % of revenue FY 2022- | % of revenue from FY 2021- % of revenue
Operations 24 from operations 23 operations 22 from operations
India 2,957.6¢ 20.56% 1,618.&7 11.61Y% 1,686.2: 11.61Y%
Vietnamr 2,430.2; 16.89% 1,543.4- 11.07Y% 1,531.0: 10.54%
U.A.E. 1,215.1! 8.45% 313.71 2.25% 164.9¢ 1.14%
Nigeris 994.7: 6.92% 1,057.2: 7.58% 1,067.6¢ 7.35%
Polanc 945.9: 6.58% 726.2: 5.21% 281.0¢ 1.93%
Brazil 610.6: 4.24% 1,085.3¢ 7.79% 281.8: 1.94%
USA 522.3¢ 3.63% 133.7¢ 0.96% 243.1% 1.67%
Netherland 483.8t 3.36% 835.3¢ 5.99% 502.0: 3.46%
Russii 431.0( 3.00% 982.9: 7.05% 390.2¢ 2.69%
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Revenue from FY 2023- | % of revenue FY 2022- | % of revenue from FY 2021- % of revenue
Operations 24 from operations 23 operations 22 from operations
Spair 393.1¢ 2.73% 455.9¢ 3.27% 583.3: 4.02%
Other: 3,400.3: 23.6% 5,186.1! 37.22% 7,795.8: 53.65%
Total 14,385.01 100.00% 13,939.03 100.00% 14,527.46 100.00%

14.Employee Benefits

The Company has adopted the Accounting Standaftetsed 2005) on Employee Benefits during theatest financials period.
The disclosure as envisaged under the Accountiagdard is provided hereunder:

(Z In Lakhs)
Details of Gratuity Expenses 2023-24 2022-23 2021-22
Profit and loss account for the period
Current service ca 6.87 7.67 7.52
Interest on obligatic 7.7: 7.3C 6.54
Expected return on plan as: - - -
Net actuarial loss/(gai (11.61 (8.30 (3.59

Recognized PaService Cos«-Veste( - - -
Benefits paid - - -

Loss (gain) on curtailmer - -
Total included in 'Employee Benefit Expense' 2.99 .67 10.47
prior year charg

Total Charge to P&L

Reconciliation of defined benefit obligation

OpeningDefined Benefit Obligatia 106.5¢ 100.7: 90.2¢
Transfer in/(out) obligatic - - -
Current service ca 6.87 7.67 7.52
Interest cos 7.72 7.3C 6.54
Actuarial loss (gair (11.61 (8.31 (3.59
Past service cc - - -
Benefits pai - (0.80 -
prior year charg

Closing Defined Benefit Obligation 109.58 106.59 o2
Table of experience adjustments

Defined Benefit Obligatio 109.5¢ 106.5¢ 100.7:
Plan Assel - - -
Surplus/(Deficit) 109.5¢ 106.5¢ 100.7:

Reconciliation of plan assets
Opening value of plan ass - - -
Transfer in/(out) plan ass - - N
Expenses deducted from the fi - - N
Expected retul - - N
Actuarial gain/(loss - - -
Contributions by employ - - -

Benefits pai - - -
Closing value of plaasset - - -
Details of Gratuity Expenses 2023-24 2022-23 2021-22
Reconciliation of net defined benefit liability

Net opening provision in books of accol 106.5¢ 100.7: 90.2¢

—Transfer in/(out) obligatic - - N
Transfer (in)/out plan ass - - N
Employee Benefit Expen 2.9¢ 6.67 10.47

Benefits paid by the Compa - (0.80 -
Contributions to plan ass - - -
Closing provision in books of accounts 109.58 108.5 100.72
Bifurcation of liability

Current Liability 86.04 85.6¢ 83.1¢
Non-Current Liability 23.5: 20.9¢ 17.5i
Net Liability 109.58 106.59 100.72
Principle actuarial assumptions

Discount Rat 7.25% 7.25% 7.25%
Expected Return on Plan Ass N.A. N.A. N.A.
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Details of Gratuity Expenses 2023-24 2022-23 2021-22

Salary Escalation Re 5% 5% 5%

Withdrawal Rates (p.¢

NOTES TO RESTATED SUMMARY STATEMENTS:

10.

11.

12.

Contingent liabilities and commitments (to the extat not provided for)

A disclosure for a contingent liability reported tine notes to restated financial restatements where is a possible
obligation that may, require an outflow of the Ca@mp's resources.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Outstanding dues of Micro or Small-Scale Industkaiterprise(s) as per The Micro, Small & Medium étptise
Development Act, the Company has disclosed the samequired by Schedule 11l to the Companies 2@1,3.

Related Party Transactions

Related party transactions are already reportedeasAS-18 of Companies (Accounting Standards) RU2€96, as
amended, in the Annexure-XXXI of the enclosed friahstatements.

Auditors’ Remuneration :

(Z In Lakhs)
Particulars For the Year Endec
202524 2022-23 2021-22
StatutoryAudit Fe¢ 1.78 2.0C 1.0C
Tax AuditFee 0.2t 0.5C 0.2t
Total 2.0C 2.5 1.2F

Figures have been rearranged and regrouped whegyeaicable and considered necessary.

The management has confirmed that adequate prosisiave been made for all the known and determiakiiities and
the same is not in excess of the amounts reasonadpyred to be provided for.

The balances of trade payables, trade receivadbkass and advances are unsecured and consideged@sire subject to
confirmations of respective parties concerned.

Realizations

In the opinion of the Board and to the best okitswledge and belief, the value on realizationwfent assets and loans
and advances are approximately of the same vals&ges!.

Contractual liabilities

All other contractual liabilities connected withdimess operations of the Company have been apatelyrprovided for.
Amounts in the financial statements

Amounts in the financial statements are roundedooffearest lakhs. Figures in brackets indicatatieg values.
Impact of Audit Qualifications/Observations in Statutory Auditor's Report on Financial Statements

There have been no audit qualifications/observatinrStatutory Auditor’s Report for F.Y. 2023-24022-23 and 2021-
22 which requires adjustments in restated finarste@tements.

Amounts in the financial statements

Amounts in the financial statements are roundedooffearest lakhs. Figures in brackets indicatating values.

RECONCILIATION OF RESTATED PROFIT:

(X In Lakhs)
Adjustments for For the Year Endec
202324 2022-23 2021-22
Net profit/(Loss) after Tax as per Audited Profit & lb8ccoun 616.6% 569.5¢ 459.6:
Adjustments for:
Bank Interes - 0.7: -1.02
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Adjustments for For the Year Endec

202324 2022-23 2021-22
Short/(Excess) Provision Of 1 - 38.6( 10.1¢
Deferred Ta - 17.9¢ -5.9¢
Provision for Gratuit - -5.87 -10.47
Insurance Expens - 0.4t 2.5¢
Export Incentive - -124.3¢ 16.3(
Net Profit/ (Loss) After Tax as Restate 616.6% 497.07 471.1°

1. Interest on the Loan has been booked in the respegtar.
2. Provision for Taxation has been adjusted for It¢ikesIncome Tax related to Earlier Years and Siwavision for Earlier

Years and Mat Credit Availed.

3. Due to changes in Gratuity provision the defereeddomponent on the same has also undergone change.
4. The provision for gratuity has been done in allrgezvered for restatement as per Actuarial Vatumaleports and provided

in the respective year in which such liability lzaisen as per AS 15: Employee Benefits.
5. Insurance Expenses has been booked in the respgetv.

6. Export Incentives has been booked in the respegtwae.

RECONCILIATION OF EQUITY AND RESERVES:

(% in lakhs)
Adjustments for For the Year Endec

202:-24 202%-23 2021-22
Equity and Reserve as per Audited Balance : 3,6860C 3,247.2: 2,777.8:
Adjustments for:
Difference Due tcChange in P&/ - -72.4¢ 11.5¢
Prior period Adjustments (Refer N-1) - 28.1¢ 16.5¢
Equity and Reserve as per R-stated Balance she: 3,686.00 3,202.89 2,805.98

Explanatory notes to the above restatements made the audited financial statements of the Company fothe respective

years.
Adjustments having impact on Profit:

Note: 1

Amounts relating to the prior period have been stgy in the year to which the same relates to e@dame amount is arrived on
account of change in Opening Balance of Reservesanplus due to the restated effect on the prdfitss) of prior period.

To give Explanatory Notes regarding Adjustments
Appropriate adjustments have been made in theteestiinancial statements, wherever required, byassdication of the
corresponding items of Income, expenses, assetkadnildies, in order to bring them in line withe groupings as per the audited

financial of the company for all the years and ieguents of the Securities and Exchange Board dialissue of Capital and
Disclosure Requirements) Regulations 2018.
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ANNEXURE- V

DETAILS OF SHARE CAPITAL AS RESTATED

(% In Lakhs, Except no. of share)

As at March 31,

SR 2024 2023 2022

EQUITY SHARE CAPITAL:

AUTHORISED:

1,50,00,000 Equity shares? 10 eac 1500.0( 500.0( 500.0(
1500.00 500.00 500.00

ISSUED, SUBSCRIBED AND PAID UP

1,00,17,000 Equity Shares 3f0/- each (33,39,000 Equity Shares

Rs.10- each in FY 202-23 & 2021-22) 1,001.70 333.90 333.90
1,001.70 333.90 333.90

Reconciliation of number of shares outstanding athte end of the

year:

Equity Shares at the beginning of the " 3,339,00! 3,339,00! 3,339,00

Add: Shares issued during the y 6,678,00! - -

TOTAL 10,017,000 3,339,000 3,339,000

Rights, preferences and restrictions attached to stnes

Equity Shares The Company has one class of equity shares. &wieholder is eligible for one vote per share.hethe dividend
proposed by the Board of Directors is subject éoapproval of the shareholders in the ensuing AnBeaeral Meeting, except in
case of interim dividend. In the event of liquidati the equity shareholders are eligible to recéiMeremaining assets of the

Company after distribution of all preferential amtsj in proportion to their shareholding.

Equity shares movement during the 5 years preceding

Equity shares issued as bonud’he Company allotted 66,78,000 equity sharesits fpaid up bonus shares by capitalisation of
profits transferred from retained earnings videloResolution dated March 18, 2024.

Details of Shareholders holding more than 5% of thaggregate shares of the company:

As at March 31, 2024

PEIEIIETS No. of share % of Holding
PurushottanBrijlal Sharmi 858,00( 8.57%
Aditya Sharm 2,253,00 22.49%
ManojkumarShyamsundeSharmi 2,250,001 22.46%
RohitKrishnakuma Sharmi 2,250,001 22.46%
Kabir Radheyshyai Sharmi 2,250,001 22.46Y%
Total 9,861,00 98.44%
Particulars As at 31March 2023 :
No. of share % of Holding
PurushottanBrijlal Sharm:i 286,00( 8.57%
Aditya Sharm 751,00( 22.49%
ManojkumarShyamsundeSharm. 750,00( 22.46Y%
Rohit Krishnakuma Sharmi 750,00( 22.46Y%
Kabir Radheyshyal Sharmi 750,00( 22.46Y%
Total 32,87,00( 98.44%
Particulars As at 31 March, 202! :
No. of share % of Holding
PurushottanBrijlal Sharm:i 286,00( 8.57%
Aditya Sharm 751,00( 22.49Y%
ManojkumarShyamsundeSharm. 750,00( 22.46Y%
RohitKrishnakuma Sharmi 750,00( 22.46%
Kabir Radheyshyai Sharmi 750,00( 22.46Y%
Total 3,287,001 98.44%

Change in the Shareholding & Percentage Change -
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As at March 31, 2024

e No. of share % of Holding Ch_ange el e
During the year
Aditya Sharm 22,53,00 22.49y% 200%
ManojkumarShyamsunder Shar 22,50,00 22.46Y% 200%
Rohit Krishnakumar Sharr 22,50,00 22.46Y% 200%
Kabir Radheyshyam Shari 22,50,00 22.46Y% 200%
Purushottam Brijlal Sharn 8,58,00( 8.57% 200%
Narendra Parameswarappa Kote 1,44,00( 1.44% 200%
Total 1,00,05,000 99.88%
As at March 31, 2023
Particulars . Change of %
No. of share % of Holding Duringq[he year
Aditya Sharm 7,51,00( 22.49% -
Manojkumar Shyamsunder Shal 7,50,00( 22.46% -
Rohit Krishnakumar Sharr 7,50,00( 22.46% -
Kabir Radheyshyam Sharr 7,50,00( 22.46% -
Purushottam Brijlal Sharn 2,86,00( 8.57% -
Narendra Parameswarappa Kote 48,00( 1.44% -
Total 33,35,000 99.88%
As at March 31, 2022
PEELIENS No. of share % of Holding Change cir
During the year
Aditya Sharm 7,51,00( 22.49y% 75000%
Manojkumar Shyamsunder Shal 7,50,00( 22.46Y% 100%
Rohit Krishnakumar Sharr 7,50,00( 22.46Y% 100%
Kabir Radheyshyam Shari 7,50,00( 22.46Y% 100%
Purushottam Brijlal Sharn 2,86,00( 8.57% -90.09%
NarendreParameswarappa Kotef 48,00( 1.44% -89.29%
Total 33,35,00 99.88%
ANNEXURE - VI
DETAILS OF RESERVE & SURPLUS AS RESTATED
(X In Lakhs)
Particulars ASERIEIE e
2024 2023 2022
Securities Premium
Opening Balanc 19.0( 19.0C 19.0C
Add:- Addition During the Yee - - -
Less- Utilized For Issuing the bonus sh -19.0¢
Closing Balance 0.00 19.00 19.00
General Reserve
Opening balanc - - -
Add/Less: Changes during the y - - -
Closing balance - - -
Surplus :-
Opening Balance 2,849.9¢ 2,453.0¢ 2,065.4!
Add - Current Year prof 616.6" 497.0° 471.1%
Less: Dividen -133.5¢ -100.1% -100.1%
Less: Utilize for bonus share ist -648.8( - -
Less: Gratuit - - -90.2¢
Less: Deferred Tt - - 22.4i
Add/Less: TaxRefund Related to Earlier ye - - -23.6¢
Add/Less: Export Incentives Related to Earlier ¥ - - 108.0¢
Closing Balance 2,684.30 2,849.99 2,453.08
TOTAL 2,684.30 2,849.99 2,453.08

ANNEXURE —
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DETAILS OF LONG-TERM BORROWING AS RESTATED

(% In Lakhs)
Particulars aclathAICIS

2024 2023 2022
Secured Loans
From Banks
Car Loat 17.4¢ 19.5¢ 7.3¢
Less: Current Maturity of Lor-Term Borrowing -2.3€ -2.1F -7.3¢
TOTAL 15.10 17.44 -

The terms and conditions and other informationdapect of Secured Loans are given in annexure )II(A
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Secured Loans

ANNEXURE VII(A)

Statement of Principal Terms of Secured & Unsecuretioans and Assets Charged as Security

(X In Lakhs)
. Primary & & o &
Sr. Name of Lender PUIDOSE Sanctioned | Rate of Collateral Re-Payment Moratorium 315 March, |31%March, |31 March,
No. P Amount interest Security Schedule 2024 2023 2022
1 | 1cicIBANK (cc) | FOr the purpose of Working 9.60% Refer Note A | Repayableon - 470.93 147.24 183.38
Capita 850.00 Demant
2 | ICICI BANK (EPC) | o the purpose of Working 9.50% | Refer Note A | Repayableon - 250.00 300.00
apita Deman
3 | Bank of India (cc) | FO" the purpose of Working 5 9.90% Refer Note B | epayable on - 270.70 - 244.32
Capita Demant
4 | Bank of India (EPC)| FO" the purpose of Working 4 54 55 | g 9006 Refer Note B | Repayable on - 650.00 700.00 700.00
Capita Demant
5 | Bank of India (D) | 70" (€ purpose of Working 54, 7.75% Refer Note ¢ | Repayable on - 355.46 - -
Capita Demant
Kotak Mabhindra| For the purpose of Working Repo+2. Repayable on ) ) )
6 | Bankcc Capita 500.00 4 Refer Note D sy 146.85
Hypothecation of 36 Instaiments
7 | 1cICI Bank Car Loan 30.00 7.100 P o of Z 95,398 - - - 7.39
eact
Hypothecation of 84 Instaiments
8 | BOI Car Loan 19.94 8.850%| VP o of 7 31,931 1 month 17.46 19.59 -
eact
TOTAL 2,161.40 | 1,166.83 |  1,135.09

Note — A Security, Hypothecation & Guarantee Detiaof ICICI Bank CC & EPC:
1. Pari Passu charge with Bank of India in favourhaf tCICI Bank by way of hypothecation of the firngstire stocks of raw materials, semi-finished indhed goods, consumable
stores and spares and such other movables inclbdivkrdebts, bills whether documentary or cleamstanding monies, receivables, both present andeuin a form and manner
satisfactory to the Bank.
2. Unconditional and irrevocable personal Guarantem fr

Mr Purushottam Sharma
Mr. Narendra K.P
Mr. Aditya Sharma

3. Financial Guarantee of Unisynth Chemicals
4. For cross collateral, extension of charge by wagcfitable mortgage, in a form and manner satisfado the Bark, on the properties taken in andrigaaggregate value as below:

Industrial Property
Plot No E-10/2 MIDC Tarapur Industrial Area Navaoad Near Kamboli Naka Thane MAHARASHTRA -40150@ed by Unilex Colours and Chemicals Limi®802.80 Lakhs
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Commercial Property
Office No. 501 Quantum Towers Malad East Ram B@ffS. V. Road Mumbai Maharashtra-400064 owned bjsyhth Chemical 770.20 Lakhs

Note — B Security, Hypothecation & Guarantee Detaibf Bank of India CC & EPC:
1. Pari-Passu first charge by way Hypothecation ofamy's entire stock (including raw materials, sdimished, and finished goods. consumable stordsspares) and book debts, both
present and future, along with ICICI bank.
2. Collateral Security:
a) Property — 1: Exclusive charge by way of EQM ofpedy situated at Flat No. 1401, 14th Floor, D Wilmgperial Heights, Goregaon Malad Link Road, GagWest, Mumbai-
400 104 in the name of Mr. Manojkumar S. Sharma®md Sunita Manoj Sharma, Carpet area: 1863 sq. ft
b) Property — 2: Exclusive charge by way of EQM ofgedy situated at Flat No. 1103, 11th Floor, B WiXi Tower, Sunder Nagar, Malad West, Mumbai-08@ in the name of
Shri Purushottam Brijlal Sharma and Mr. Aditya Shay Carpet area: 1226 sq. ft.
3. Guarantor:
e Shri Purushottam Brijlal Sharma
*  Shri Narendra K.P.
e Mr. Aditya Sharma
e Mr. Manojkumar S. Sharma
¢ Smt. Sunita Manoj Sharma

Note — C Security, Hypothecation & Guarantee Detaibf Bank of India OD:
OD against deposit & 400.00 Lakhs

Note — D Security, Hypothecation & Guarantee Detaibf Kotak Mahindra Bank:
1. Hypothecation:
Pari-passu charge on existing and future CA and MiRA ICICI Bank and Bank of India (excluding thomeclusively funded by ICICI Bank and Bank of India
2. Mortgage:
»  First pari-passu Equitable/Registered mortgagegehan Office No. 501, 5th Floor, Quantum TowerspRBaug Road, Behind Petrol Pump, Malad (East) 08@Melonging to
Unisynth Chemicals.
»  First pari-passu Equitable/Registered mortgagegehan Plot No. E-10/2, Tarapur Industrial Area, MIINirlon Road, Boisar, Taluka and Dist. Palgh401506 belonging to the
Borrower.
e Commercial property at Office No. 501, 5th Flooya@tum Towers is cross-collateralized in Unilexd@@ios and Chemicals Ltd & Unisynth Chemicals.
3. Personal Guarantee
» Personal Guarantees of Mr. Purshottam Sharma, kheridra K.P. and Mr Aditya Sharma
4. Corporate Guarantee
e Corporate Guarantee of M/s Unisynth Chemicals
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ANNEXURE - VIII

DETAILS OF DEFERRED TAX LIABILITY/(ASSETS) AS RESTA TED

(% In Lakhs)
Particulars As at March 31,
2024 2023 2022
Deferred Tax Liability/(Assets) 15.15 15.23 23.53
TOTAL - Deferred tax liability/(asset) 15.15 15.23 23.53
ANNEXURE - IX
DETAILS OF LONG-TERM PROVISION AS RESTATED
R In Lakhs)
Particulars As at March 31,
2024 2023 2022
Provision for Employee Benefits
Provision for Gratuit 23.5¢ 20.9¢ 17.5i
TOTAL 23.53 20.93 17.57
ANNEXURE — X
DETAILS OF SHORT-TERM BORROWING AS RESTATED
(% In Lakhs)
Particulars asldubidics
2024 2023 2022
Secured Loan
From Bank
(a) Loan repayable on Demand/OD from B 2,143.9: 1,147.2. 1,127.7
(b) Current Maturity of Lon-term borrowin-Car Loat 2.3€ 2.1t 7.3¢€
Total 2,146.29 1,149.39 1,135.09
The terms and conditions and other informatiorespect of Secured Loans are given in annexure YII(A
ANNEXURE - XI
DETAILS OF TRADE PAYABLES AS RESTATED
(Z In Lakhs)
Particulars aIgHMACISR
2024 2023 2022
Total outstanding dues of micro, small and mediuterpmnises 2,672.2. 2,127.8: 3,239.7¢
Total outstanding dues of creditors other than ajigmall and 123.85 330.56 150.87
medium enterprise
TOTAL 2,796.06 2,458.40 3,390.66
for Trade Payable Aging see Annexure XI(A)
Annexure - XI(A)Ageing Analysis of Trade Payables s Restated
(R in Lakhs)
Sr _ Outstanding for following periods from due date ofpayment
No Particulars Less than 1 1to 2 years 2 t0 3 years More than 3 Total
year years
As at 31st March, 2024
1 | MSME 2,672.1 - 0.0t - 2,672.2:
2 | Other: 123.5¢ 0.3C - - 123.8¢
3 | Disputed due- MSME - - - - -
4 | Disputed due- Other: - - - - -
Total 2,796.06
As at 31st March, 2023
1 | MSME 2,127.1! 0.€9 - - 2,127.8:
2 | Other: 330.5: 0.04 - - 330.5¢
3 | Disputed due- MSME - - - - -
4 | Disputed due- Other: - - - - -
Total 2,458.40
As at 31st March, 2022
1 | MSME 3,237.6: - 2.1¢ - 3,239.7!
2 | Other: 150.8° - - - 150.81
3 | Disputed due- MSME - - - - -
4 | Disputed due- Other: - - - - -
Total 3,390.66
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ANNEXURE - XIlI

DETAILS OF OTHER CURRENT LIABILITES AS RESTATED

(% In Lakhs)
Particulars As at March 31,

2024 2023 2022
TDS and TCS Payat 7.44 6.74 16.71
PF Payabl 0.42 0.32 0.2t
ESIC Payabl 0.1z 0.12 0.0t
Salary &Wages Payab 5.71 4.1C 4.12
Professional Tax Payal 0.2 0.2 1.11
Expenses Payat 110.3% 98.9¢ 86.6¢
Labour Welfare Fund Payal 0.01 - -
Advance from Custome 168.0¢ 11.9C 75.1%
TOTAL 292.35 122.38 184.08

ANNEXURE - XIlI
DETAILS OF SHORT-TERM PROVISION AS RESTATED
(% In Lakhs)
Particulars aIgHMACIS R

2024 2023 2022
Provisions:
Provision for Income Tax (Net of Advance T 7.81 - 29.7
Provision for Employee Benefits (Gratui 86.0¢ 85.6¢ 83.1¢
Closing Balance 93.85 85.66 112.92
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ANNEXURE XIV

DETAILS OF PROPERTY, PLANT AND EQUIPMENT AS RESTATE D

2021-22
(X In Lakhs)
Gross Block At Cost Depreciation Net Block
Particulars As On Dﬁ?ﬁ:g?ﬂe gjgﬁgt:ﬁg I?:&aléag::]e Up To For The De’gggtjis;;n% r:t{rhe Balance As On As On As On
01.04.2021 Year Year 31.03.2022 01.04.2021 Year Year 31.03.2022 | 31.03.2022 31.03.2021
Lanc 545.56 31.02 - 576.58 - - - - 576.58 545.56
Factory Building 129.70 2.36 - 132.06 24.83 4.11 - 28.93 103.13 104.88
Plant & Machiner 769.01 55.15 - 824.16 394.61 38.07 - 432.67 391.49 374.41
Compute 3.95 0.26 - 4.20 3.48 0.18 - 3.66 0.54 0.46
E.T.P. Plar 2.25 - - 2.25 2.14 - - 2.14 0.11 0.11
Furniture & Fixture 3.99 - - 3.99 231 0.29 - 2.60 1.39 1.68
Vehicles 103.62 - - 103.62 43.20 9.79 - 52.99 50.63 60.42
Office Equipment 3.25 151 - 4.76 1.81 0.48 - 2.29 2.47 1.44
TOTAL 1,561.33 90.29 - 1,651.67 472.37 52.92 - 525.28 1,126.34 1,088.96
2022-23
(X In Lakhs)
Gross Block At Cost Depreciation Net Block
Particulars As On Addition During guer?nugcq%g Balzg\ge = Up To For The Degfé?iztnmlggrt/The Balance AsOn| AsOn As On
01.04.2022 The Year Year 31.03.2023 01.04.2022 Year Year 31.03.2023 | 31.03.2023( 31.03.2022
Lanc 576.5¢ - - 576.5¢ - - - - 576.5¢ 576.5¢
Factory Building 132.0¢ - - 132.0¢ 28.97 4.13 - 33.07 99.0( 103.1:
Plant & Machiner 824.1¢ 40.3¢ - 864.5¢ 432.6° 41.81 - 474.4¢ 390.0% 391.4¢
Compute 4.2C - - 4.2C 3.6€ 0.1€ - 3.82 0.3¢ 0.54
E.T.P. Plar 2.2F - - 2.28 2.14 - - 2.14 0.11 0.11
Furniture & Fixtur 3.9¢ - - 3.9¢ 2.6( 0.2€ - 2.8¢ 1.13 1.3¢
Vehicles 103.6: 22.81 - 126.4: 52.9¢ 9.9¢ - 62.97 63.4¢ 50.6:
Office Equipment 4.7¢ - - 4.7¢€ 2.2¢ 0.64 - 2.92 1.84 2.47
TOTAL 1,651.62 63.19 - 1,714.82 525.28 56.98 - 582.26 1,132.55 | 1,126.34
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2023-24
(X In Lakhs)
Gross Block At Cost Depreciation Net Block
g Addition Deduction ElEIES Adjustment/
Particulars As On During the During the As On Up To For The Deduction for The Balance As On| As On As On
01.04.2023 v 31.03.202| 01.04.2023 Year 31.03.2024 | 31.03.2024] 31.03.2023
ear Year 4 Year
Lanc 576.5¢ - - 576.5¢ - - - - 576.5¢ 576.5¢
Factory Building 132.0¢ - - 132.0¢ 33.0i 4.1t - 37.22 94.8¢ 99.0(
Plant & Machiner 864.5¢ 51.41 - 915.9¢ 474.4¢ 42.5¢ - 517.0¢ 398.9: 390.0:
Compute 4.2C 1.9: - 6.12 3.8¢ 0.5¢ - 4.3t 1.7¢ 0.3¢
E.T.P. Plar 2.2t - - 2.2t 2.14 - - 2.14 0.11 0.11
Furniture & Fixture 3.9¢ - - 3.9¢ 2.8€ 0.2¢ - 3.1 0.84 1.13
Vehicles 126.4: - - 126.4: 62.97 11.9¢ - 74.9¢ 51.4¢ 63.4¢
Office Equipment”: 4.7¢€ 2.1¢ - 6.91 2.92 0.7¢ - 3.6% 3.2¢ 1.84
TOTAL 1,714.82 55.49 - 1,770.31 582.26 60.21 - 642.48 1,127.84 | 1,132.55
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ANNEXURE - XV
DETAILS OF OTHER NON-CURRENT ASSETS AS RESTATED

(% In Lakhs)
Particulars RSB
2024 2023 2022
Security Deposi 71.11 40.97 43.5¢
TOTAL 71.11 40.92 43.55
ANNEXURE — XVI
DETAILS OF INVENTORIES AS RESTATED
(% In Lakhs)
Particulars aIgHMACIS R
2024 2023 2022
Inventories
Finished Gooc 1,392.8: 1,168.5: 1,426.3:
Raw-Materia 304.7¢ 239.0¢ 493.6:
Packing & Laboratory Materic 59.4¢ 42.6¢ 31.17
Power & Fue 1.64 2.7¢ 44.4]
TOTAL 1,758.69 1,453.02 1,955.53
ANNEXURE — XVII
DETAILS OF TRADE RECEIVABLES AS RESTATED
(Z In Lakhs)
Particulars aIgHMACISR
2024 2023 2022
Outstanding for a period more than 6 months
Unsecured, considered g¢ 530.86 462.10 142.3¢
Outstanding for a period less than 6 months
Others- unsecured, considered gt 3,911.3: 2,925.6° 3,181.2¢
Doubtful
Less: Provision for bad and doubtful de - - -
TOTAL 4,442.17 3,387.77 3,323.64
For Trade Receivable Aging see annexure XVII(A)
Annexure -XVII(A)
Ageing Analysis of Trade Receivables as Restated
(¥ In Lakhs)
Outstanding for following periods from due date
Total
of payment
Er. Particulars Less M 9 th |l 1102 | 2t03 More
° 1 @ t?)nl yegrs yegrs TS
Month - years
As at 31st March, 2024
1 | Undisputed Trade Receivab- considered goc 3,911.3:| 289.97 | 192.1¢ - 48.7¢ 4,442.1°
2 | Undisputed Trade Receivakb- considered doubtf - - - - - -
3 | Disputed Trade Receivab- considered goc - - - - - -
4 | Disputed TradReceivable- considered doubtf - - - - - -
Total 4,442.17
As at 31st March, 2023
1 | Undisputed Trade Receivab- considered goc 2,925.6" | 376.55 | 31.71 5.57 48.2i 3,387.7
2 | Undisputed Trade Receivakb- considered doubtf - - - - - -
3 | Disputed Trade Receivab- considered goc - - - - - -
4 | Disputed Trade Receivab- considered doubtf - - - - - -
Total 3,387.77
As at 31st March, 2022
1 | Undisputed Trade Receivab- considered goc 3,181.2¢ | 64.7: 5.64 51.1¢ 20.8(¢ 3,323.6¢
2 | Undisputed Trade Receivakb- considered doubtf - - - - - -
3 | Disputed Trade Receivab- considered goc - - - - - -
4 | Disputed Trade Receivab- considered doubtf - - - - - -
Total 3,323.64
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ANNEXURE - XVIII
DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED

(¥ In Lakhs)
Particulars AS R Eh
2024 2023 2022
Cash in Han 1.5¢ 1.2¢ 1.7¢
Bank Balanc- Current Accour 9.5¢ 94.97 53.2¢
Other bank balan: - - -
Deposits with original maturity for more than 3 nimbut less 425,44 6.78 6.44
than 12 montfr
Total 436.62 102.98 61.48
ANNEXURE - XIX
DETAILS OF SHORT-TERM LOANS & ADVANCES AS RESTATED
(Z In Lakhs)
Particulars sl dichis s
2024 2023 2022
Advance to Sta 14.5¢ 22.3¢ 26.71
Advance to Othe 5.97 - -
Advance to Supplie 681.6( 608.04 462.6°
TOTAL 702.09 630.43 489.39
ANNEXURE - XX
DETAILS OF OTHER CURRENT ASSETS AS RESTATED
(% In Lakhs)
Particulars CE LG S,
2024 2023 2022
Advance Income Tax (Net Provision - 23.53 -
GST Receivabl 469.84 263.51 384.14
Export Incentives Receivabl 55.06 34.57 255.56
Interest Subvention Receival - - 27.63
Prepaid Expense 4.93 3.03 2.58
TOTAL 529.83 324.64 669.90
ANNEXURE - XXI
DETAILS OF REVENUE FROM OPERATIONS AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Sale of Gooc 14,385.0 13,939.0! 14,527.4
Total 14,385.01 13,939.03 14,527.46
ANNEXURE - XXII
DETAILS OF OTHER INCOME AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31
202¢ 202: 202z
Interest 25.6¢ 218 1.52
Export Incentive 229.2¢ 255.1¢ 308.7¢
Commission Receive 3.32 - -
Compensation of n-Supply of good 8.47 - -
Job Work Incom - 9.27 62.4%
Foreign Currency Fluctuation Gi 279.9: 229.2; 255.4¢
Misc. Incom 1.17 7.01 1.0%
Total 547.8" 502.8: 629.2¢
ANNEXURE - XXl
DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Opening stoc 284.4¢ 529.2] 323.0¢
Add: Purchase of Raw Mater 3,249.9 4,143.4. 4,102.6(
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Particulars For the year ended March 31,
2024 2023 2022
3,534.45 4.672.64 4,425.69
Less Closing Stock (Raw mater 365.8¢ 284.4¢ 529.2;
Cost of Raw Material Consumed 3,168.57 4,388.17 3,896.48
Total 3,168.57 4,388.17 3,896.48
ANNEXURE - XXIV
DETAILS OF PURCHASE OF STOCK IN TRADE AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31
202¢ 202¢ 2022
Purchase of Stock in Tra 9,774.02 7,813.3C 9,948.7€
Total 9,774.02 7,813.3C 9,948.7€

ANNEXURE — XXV

DETAILS OF CHANGE IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS AS RESTATED

(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Opening StockFinished Gooc 1,168.5: 1,426.3: 924.8¢
Sub Total 1,168.54 1,426.33 924.85
Less: Closing Stock: Finished Gor 1,392.8: 1,168.5: 1,426.3:
Sub Total 1,392.81 1,168.54 1,426.33
Total -224.27 257.79 -501.48
ANNEXURE — XXVI
DETAILS OF EMPLOYEE BENEFITS EXPENSE AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Salaries & Wage 361.6( 370.1¢ 329.4¢
Directors Remuneratic 36.9¢ 36.9¢ 36.9¢
Staff & Labour Welfar 5.47 22.11 12.9¢
Employer P.FContributior 1.8¢ 2.0¢ 1.7¢
Employer ESIC Contributic 0.9 0.94 0.4%
Keyman Insuranc 46.2: 30.64 26.6(
Gratuity Expense 2.9¢ 6.67 10.43
Total 456.04 469.55 418.72
ANNEXURE - XXVII
DETAILS OF FINANCE COST AS RESTATED
(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Bank Interes 89.87 61.9( 41.7¢
Bank Charge 10.97 18.0¢ 26.0:
Total 100.84 79.99 67.79
ANNEXURE - XIV
DETAILS OF DEPRECIATION & AMORTIZATION
(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Depreciation & Amortization
Depreciation & Amortizatio 60.21 56.9¢ 52.9¢
Total 60.21 56.98 52.92
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ANNEXURE — XXVIII
DETAILS OF OTHER EXPENSES AS RESTATED

(% In Lakhs)
Particulars For the year ended March 31,
2024 2023 2022
Electricity Charge 211.7¢ 247.9¢ 230.2¢
Water Charge 4.9C 6.22 6.7C
Repair & Maintenanc 9.2¢ 16.51 15.4(
Job Work Charge - 43.5( -
Telephone Expens 1.77 1.7¢C 2.3¢
Postage & Couri 22.9¢ 22.61 27.0¢
Office Expense 0.97 0.9 4.4¢
Traveling & Conveyanc 61.8¢ 41.9:¢ 11.8¢
Printing & Stationer 2.3¢ 3.37 1.7
Misc. Expense 40.4¢ 12.0¢ 13.3i
Paymet to Auditor:
For Statutory Audit Fe 1.7¢ 2.0C 1.0C
For Tax Audit Fe 0.2 0.5C 0.2f
SalesPromotion Expens: 22.6¢ 52.0Z 21.62
Legal & Professional Fe 24.8: 23.51 27.2:
Insurance Charg 16.7¢ 13.0¢ 8.3¢
Membership Fet 0.61 1.14 1.1¢
Forwarding & Transport Charg 293.3¢ 102.4¢ 178.3¢
Discount, Rebate & Clair 0.9¢ 37.2¢ 1.87
Sales Commissic 20.62 54.8¢ 69.1(
Office Godown Ret 6.0C 6.0C 6.0C
Penalty on Late Payment of Govt D 0.01 0.01 0.37
ECGC Premiur 4.2i 4.04 -
Donation CSI 13.51 11.01 -
Environment, Pollution and ETP Char 6.87 9.37 6.3¢
Security Charge 0.3€ 3.98 3.6¢
Total 769.12 718.12 638.61
ANNEXURE XXIX
DETAILS OF CONTINGENT LIABILITIES AS RESTATED
(% In Lakhs)
Particulars AUt dicus
2024 2023 2022
In Respect of GS 51.97 28.9¢ -
In Respect of Income Tax & TL 1.94 1.8¢ 1.8¢
TOTAL 53.91 30.86 1.88
ANNEXURE XXX

INFORMATION IN RESPECT OF CSR EXPENDITURE REQUIRED TO BE SPENT BY THE COMPANY

=)

(% In Lakhs)
Particulars Gt L ek
2024 2023 2022
Gross Amoupt required to be spent by the 13.90 10.61 8.76
company during the ye
Amount of Expenditure incurr 13.57 11.07 -
Shortfall/(Excess) at the end of the y 0.3¢ -0.4C 8.7¢
Shortfall/(Excess) Contribution C 8.76 8.76 8.7¢
Company had been i
Reason for Shortfall - - process of identify CSH
expense
Donation to Rohini Donation to Omka
Nature of CSR Activities Educational Spciet; Andh Apang Samajik‘ )
towards promotion of Sanstha towards
educatior promotion of educatio
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ANNEXURE-XXXI
RELATED PARTY DISCLOSURES

(i) Names of the related party and nature of relationsip where control/significant influence exists Key mnagement

personnel (KMP) and their close members of family

Name of the related party

Nature of Relationship

Aditya Sharm

ManagingDirectot

ManokumarShyamsundeSharm.

ExecutiveDirectol

Rohit KrishankumaiSharm:

Executive Directc

Kabir Radheyshyal Sharmi

Executive Directc

PurushottanBrijlal Sharm:i

Executive Directc

Narendra armeswarappa Koteh

ExecutiveDirectol

Daya Amit Banse

Non-ExecutiveDirectol

KetanDamiji Saiy:

Non-Executive Directc

Amit Kumra Mundr:

Non-Executive Directc

Shankarlal Kedarmal Agar

Chief Financial Officel

Gourav Mundr

Company Secreta

Krishnakumar Madanmohan Shai

Relative of Directc

Manjula Sharm

Relative ofDirectol

Radheshyam Brajlal Shar

Relative of Directc

Shyamsunder Briajmohan Shai

Relative of Directc

Namrata Sharn

Relative of Directc

Ritu Sharm

Relative of Directc

Tanya Manoj Sharn

Relative of Directc

(ii) Entity controlled or jointly controlled by a person identified in (i) above

e Chemi Udyog

Unisynth Chemicals

Vardhaman Dye-Stuff Industries Private Limited
Unisynth Overseas Limited

Taizhou Xiagi Import and Export Company Limited

e o o o

(iii) Details of transactions with related parties and bknces

(X In Lakhs)
Name Relationship Nature of 31 March 2024 31 March 2023 31 March 2022
transaction Amoun | Balance | Amoun | Balance | Amoun | Balance
t of as at 31 t of as at 31 t of as at 31
transac | March | transac | March | transac | March
tion 2024 tion 2023 tion 2022
during | Receiva | during | Receiva | during | Receiva
the bles/ the bles/ the bles/
year (Payabl year (Payabl year (Payabl
es) es) es)
Entity controlled or, Ren 7.0¢ 7.0¢ 7.0¢
Chemi Udyog Jgi'rnég’tofﬁ)”i?eﬂﬁf bYl  purchase 13019 398 | 19575 - 75.7p (16:76)
. Entity controlled or Sale: 275.2¢ 444.9: 451.7¢
U“'Syr.“h jointly controlled by - - L 117.72
Chemicals Director/Director Purchase 1,011.88 786.25 637.75
Vardhaman Sale! 1,102.3¢ 236.4: 5.11
Dye-Stuff Entity controlled or Purchas 2,200.1! 79248 839.8¢ 502.19 310.2¢ 449.55
Industries jointly controlled by
Private Director/Directors Advance Given - - 600.03
Limited
Taizhou Xiaqi Purchas 27.7: - -
Import and| Entity controlled or i
Export jointly controlled by . 220.94 -
Company Director/Directors | A\dvance Given  219.27 i )
Limited
Unisynth Entity controlled or, Sale: 21.32 7.5 -
Overseas Limi| jointly controlled b - -
tec JDireg/tor/Director g Purchase 0.22 ) )
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Name Relationship Nature of 31 March 2024 31 March 2023 31 March 2022
transaction Amoun | Balance | Amoun | Balance | Amoun | Balance
t of as at 31 t of as at 31 t of as at 31
transac | March | transac | March | transac | March
tion 2024 tion 2023 tion 2022
during | Receiva | during | Receiva | during | Receiva
the bles/ the bles/ the bles/
year (Payabl year (Payabl year (Payabl
es) es) es)
Krishnkumar _ _ Salany _ 21.1Z - 21.1:2 - 21.1:
Sharma Relative of Director Adva}n_ce Give - - - 1.2C 1.20
Dividenc 0.04 - 0.0 - 0.0
Manjula Relative of Director Salary 11.27 - 11.27 - 11.22 -
Sharma Dividenc 0.04 - 0.0¢ - 0.0< -
Purushottam Director Salary 18.4¢ - 18.4¢ - 18.4¢ -
Brijlal Sharma Dividenc 11.4¢ - 8.5¢ - 8.5¢ -
Radhey Shyanmn . . Salar 29.7( - 29.7( - 29.7( -
Sharma || Relative of Director —prltt 0.04 - 0.0¢ - 0.0¢ -
Shyam Sundef Relative of Director Salary 18.4¢ - 18.4¢ - 18.4¢ -
Sharma Dividenc 0.04 - 0.0¢ - 0.0< -
Manojkumar
Shyamsunder | Director Dividend 30.00 - 22.50 - 22.5( -
Sharmi
Narendra
Parmeswarapp Director Dividend 1.92 - 1.44 - 1.44 -
a Kotehal
Aditya Sharm | Directol Dividenc 30.0¢ - 22.5% - 22.5: -
Kabir Salan 11.22 - 11.22 - 11.22 -
Eﬁg:‘rﬁ?@hyam Director Dividend 30.00 - 22.50 - 22.50 -
Rohit Salan 7.2€ - 7.2€ - 7.2€ -
Krishnaiumar | Director Dividend 30.00 - 22.50 - 22.50 -
Namra‘ta Relative of Director Salary 6.10 - 6.25 - 5.54 -
Sharmi
Ritu Sharm Relative of Directc Salan 11.0¢ (0.71 0.82 (0.82 - -
. . Salan 9.47 - 9.0C 5.81 -
Tanya Sharma| Relative of Director Advance Give - . 0.1F 0.15
Shankar — Lal opq Salary 1.97 - - - . -
Agarwa
Slﬁl:]:i\: Company Secretary Salary 0.34 (0.34) - - - -
ANNEXURE -XXXII
STATEMENT OF TAX SHELTERS
(% In Lakhs)
Particulars Year ended Year ended Year ended
March 31, 2024 | March 31, 2023 | March 31, 2022
Restated Profit before tax ( 828.3¢ 657.9¢ 634.9¢
Tax Rate (% 25.17% 25.17% 25.17%
MAT Rate 16.69Y 16.69Y% 16.69Y
Adjustments:
Section 36 Provident Fu - 0.6( 1.61
Section 3 - - 0.4¢
Depreciation as per CA act, 2( 60.21 56.9¢ 52.92
Gratuity 2.9¢ 6.67 10.4%
CSFk 13.51 11.4: -
Total Permanent Differences(B) 76.71 75.68 65.47
Timing Differences (C)
Amount Disallowed during PY and allowed during - - -
Depreciation as per Income Tax 63.71 61.45 60.6¢
Total Timing Differences (C) 63.71 61.47 60.65
Income consider in House property Head (D) - - -
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Particulars Year ended Year ended Year ended
March 31,2024 | March 31, 2023 | March 31, 2022
Income consider in Other Income (E) 25.6¢ 2.13 2.8¢
Net Adjustments F = (B+C+D+E) -12.6¢ 137.1¢ -4.82
Income chargeable under the head= Other Sources
Interest Incom 25.6¢ 2.13 2.8
25.69 2.13 2.83
Gross Total Income 841.36 672.16 639.75
Less: Deduction u/s 80 - - -
Less : Deduction u/s 80JJ/
Taxable Income/(Loss) (A+l 841.3¢ 672.1¢ 639.7¢
Brought Forward Loss - - -
841.3¢ 672.1¢ 639.7¢
Restated Profit for The Purpose of MAT 828.35 6578 634.93
Less: Adjustment related to Depreciation - - -
Less : Brought Forward Loss
Add: Amounts Written Back - - -
Taxable Income/(Loss) as per MAT 828.3¢ 657.9¢ 634.9:
Income Tax as returned/computed 211.7¢ 169.1% 161.0:
Tax paid as per normal or MAT Income Ta Income Ta Income Ta
ANNEXURE -XXXIII
CAPITALIZATION STATEMENT AS AT 31 STMARCH, 2024
(X In Lakhs)
Particulars Pre Issue Post Issue
Borrowings
Short term debt (# 2,146.2! 1,146.2¢
Long Term Debt (E 15.1(¢ 15.1(C
Total debts (C) 2,161.40 1,161.39
Shareholders’ funds
Equity share capit 1,001.7¢ 1,361.7(
Reserve and surpl- as restate 2,684.3( 5,456.3(
Total shareholders’ funds 3,686.00 6,818.00
Long term debt / shareholders funds 0.0C 0.0C
Total debt / shareholders funds 0.5¢ 0.17
1. Short term Debts represent which are expected fmli#payable within 12 months.
2. Long term Debts represent debts other than Shont Bebts as defined above.
ANNEXURE: XXXIV
RESTATED STATEMENT OF ACCOUNTING RATIOS
A. Mandatory Ratios
(R in Lakhs)
Particulars Year ended Year ended Year ended
31.03.2024 31.03.2023 31.03.2022
EBITDA 430.5) 274.0: 100.3¢
Net Profit/(Loss) as Restal 616.6% 497.07 471.17
Net Wortf 3,686.0( 3,202.8¢ 2,805.9¢
Return on Net worth (9 16.73% 15.52% 16.79%
Equity Share at the end of year (in Nos.) (Facaei®Z 10) 10,017,00 10,017,00 10,017,00
We|ghted Average No. of Equity Sha{@onsidering bonus in al 10,017,000 10,017,000 10,017,000
previous year:
Basm and. Diluted Earnings per Equity Share (Caréig bonus 6.16 4.96 4.70
in all previous year
Net Asset Value/Book Value per Equity share (Bagsedho of 36.80 31.97 2801
share at the end of ye
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Particulars Year ended Year ended Year ended
31.03.2024 31.03.2023 31.03.2022
Net Asset Value/Book Value per Equity share (Basedthe
Weighted Average number of Shai 36.80 31.97 28.01

Bonus issue of 6678000 Equity Shares of Face \#Hlgel0/- each in the ratio of 2:1 i.e. Two (2) Bonuguley Share for every
One (1) Equity Shares held by shareholders allotted/arch 18, 2024

Note:

1) The ratios have been computed as below: The Bedtiw's have not been annualized for the period é3dst March,
2024.

(a) Basic earnings per shar®: Net profit after tax as restated for calculgtlasic EPS / Weighted average number
of equity shares outstanding at the end of theodest year.

(b) Diluted earnings per shar&)(:- Net profit after tax as restated for calculgtidiluted EPS / Weighted average
number of equity shares outstanding at the endeopeériod or year for diluted EPS.

(c) Return on net worth (%) :- Net profit after tax (astated) / Net worth at the end of the periogear.

(d) Net assets value per share :- Net Worth at theoétite period or year / Total number of equity gisaputstanding
at the end of the period or year.

2) Weighted average number of equity shares is thebeumwf equity shares outstanding at the beginnfrtgeperiod/year
adjusted by the number of equity shares issuechgyseriod/year multiplied by the time weighting tfaic The time
weighting factor is the number of days for which #pecific shares are outstanding as a proporfitsial number of days
during the period/year.

3) Net worth for ratios mentioned in note 1(c) and)1¢d= Equity share capital + Reserves and surhetuding, Securities
Premium, General Reserve and surplus in statenfigmbfit and loss).

4) The figures disclosed above are based on the edstatnmary statements of the Company.

5) EBITDA has been calculated as Profit before taxepi@ciation + Interest Expenses - Other Income

B. Additional information to the financial statements:-

(i) Value of imports calculated on C.1.F. basis bydbhmpany during the financial year in respect of :

(X in Lakhs)
Particulars Year ended 31.03.2024 Year ended 31.03.2023 Year ended 31.03.2022
Import Value 23.1¢ 21.8i -
Total 23.19 21.87
(i) Value of Exports by the Company during the finah¥iar in respect of:
(R in Lakhs)
Particulars Year ended 31.03.2024 Year ended 31.03.2023 Year ended 31.03.2022
Export Value 11,427.3 12,320.1 12,841.2!
Total 11,427.37 12,320.16 12,841.25

C. RESTATED STATEMENT OF OTHER ACCOUNTING RATIOS

ﬁg Ratios Formula Heads Year ended | Year ended | Year ended
31.03.2024 | 31.03.2023 | 31.03.2022
Current Assel 7,869.4: 5,898.4 6,499.9:
1 Current Ratio (in times) Current Liabilitie: 5,328.5! 3,815.8: 4,822.7!
(Current Assets/ Current Liabilitieg) Current Assets/ CurrelLiabilities 1.4¢ 1.5 1.3
Total Deb 2,161.41( 1,166.8: 1,135.0¢
2 Debt Equity Ratio (in times) Equity 3,686.0( 3,202.8¢ 2,805.9¢
(Total Debt/ Total Equity) Total Debt/ Total Equit 0.5¢ 0.3€ 0.4C
EBITDA 430.5: 274.0: 100.3¢
. o Interes 89.8 61.9( 41.7¢
Erflzts)se”'ce Coverage Ratio (fn Principal Paymel 215 7.3¢ 10.3¢
3 EBITDA/ (Interest Expense +
(EBITDA/ Interest Expense 1 o
Current payment of Principdl Current paymentt of Principal 4.68 3.95 1.93
amount) amoun
: - Profit after ta: 616.6" 497.0; 471.1%
0,
4 (Ffjerg’fgpaﬂpefgf(%s::f g”E A’Jit ) Average Equit 3,444.4. | 3,0044 | 2,620.4
ge Equity Profit after tax/ Average Equi 17.90% 16.54% 17.98%
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ﬁlg Ratios Formula Heads Year ended | Year ended | Year ended
31.03.2024 | 31.03.2023 | 31.03.2022
Cost of Goods So 12,718.3: 12,459.2! 13,343.7
Inventory Turnover Ratio (in times) Average Inventor 1,605.8! 1,704.2 1,601.7:
5 | (Cost of Goods Sold / Average Costof Goods Sold/ Average
Inventory) Inventory .92 /.31 8.33
Trade Receivables T Rat Revenue from operatio 14,385.0. 13,939.0: 14,527.4i
5 (i;‘atiries)ece"’a es Turnover Rajio Average Debtol 3,014.9 3,355.7. 3,036.0;
- - - = c
(Average Trade Receivables/ Sald sf\verage Trade Receivables/ Si 3.67 4.1t 4.7¢
Trade Pavables T Ratio (i Net Purchast 13,023.9 11,956.7. 14,051.3i
rade Fayables furnover Ratio {m Average Creditol 2,627.2: 2,924.5: 3,070.6(
7 times) Average Trade Payables/ Net
(Average Trade Payables/ Net Cg:redit Purchgs‘,' 4.96 4.09 4.58
Credit Purchases)
Revenue from operatio 14,385.0. 13,939.0: 14,527.4i
. . .| Average working capital i.e. Tota|
{\ilne]tesfapnal Turnover Ratio (in current assets less Total current 2,311.93 1,880.10 838.59
8 . liabilities
(Revenue from Operations/Averagies on o trom Operations/Average
Working Capital | Dperat g 6.22 7.41 17.32
Working Capita
Profit for the yee 616.6% 497.07 471.1%
Net Profit Ratio (in %) Revenue from operatio 14,385.0. 13,939.0: 14,527.4i
9 | (Profit for the year/Revenue from Profit for the year/Revenue from o o o
operations) operation 4.29% 3.57% 3.24%
Earnings Before Interest & Tax
(EBIT) 370.36 217.03 47.42
Capital Employed = Total Equity
plus non-current and current
Return on Capital Employed (in 9%9)  borrowings plus deferred tax 5,862.55 4,384.94 3,964.60
10 | (Profit before tax and interest/liabilities minus deferred tax ass
Equity and borrowings) Profit before tax and interest/ Total
Equity plus non-current and
current borrowings plus deferred 6.32% 4.95% 1.2%
tax liabilities minus deferred tax
asset
D. REASON FOR CHANGE IN THE RATIO
. Reason for
Sr. q Year ended| Year ended Change in -
No. Ratios Formula Heads | 31 432024 | 31.03.2023 Ratio Chag%‘;(')” the
1 | Current Ratio (in times) | CUITeNt Assets/ 1.48 155 4.47% | NA
Current Liabilitiet
The amount of
. S Debt is increased
p | Debt Equity Ratio (in | Total Debt/ Total 0.59 0.36 60.96% | during the year
times) Equity . .
hence ratio IS
Increasec
EBITDA/ (Interest
3 Dept S'erv'|ce Coverage | Expense + Culrre.nt 468 395 18.32% NA
Ratio (in times) payment of Principa|
amount
4 F\_’eturn on Equity Ratio | Profit after taﬂ 17.90% 16.54% 8.21% NA
(in %) Average Equit
Inventory Turnover Ratio| Cost of Goods Sold o
S (in times Average Inventor .92 731 8.34% NA
Trade Receivables Average Trade o
6 Turnover Ratio (in time | Receivables/ Sale 3.67 4.15 -11.54% NA
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Employed (in %)

and borrowings

g Reason for
Sr. . Year ended| Year ended Change in -
No. Ratios FormulaHeads | 31 532024 | 31.03.2023 |  Ratio e e

Average Trade

7 | Trade Payables Tumnovef po opies) Net Credit  4.96 4.0 21.25% | NA
Ratio (in times)
Purchase
. Revenue from
g | NetCapital Tumover | o0 aiions/average] 6.2 7.41 -16.08% | NA
Ratio (in times) - .
Working Capita
Profit for the
9 | Net Profit Ratio (in %) year/Revenue from 4.29% 3.57% 20.21% NA
operation
The amount of
Return on Capital Profit before tax and EBIT is increased
10 -ap finance costs/ Equity 6.32% 4.95% 27.64% | during the year
Employed (in %) - . )
and borrowings hence ratio IS
Increasec
q Reason for
Sr. . Year ended | Year ended Change in .
No. Ratios FormulaHeads | 31 532023 | 31.03.2022 |  Ratio e e
1 | Current Ratio (in times) | SUrrent Assets/ 1.55 1.35 14.70% | NA
CurrentLiabilities
2 I_Debt ‘Eqwty Ratio (in Total Debt/ Total 0.36 0.40 -9.94% NA
times Equity
EBITDA/ (Interest As the company
Debt Service Coverage | Expense + Current Profit  Increaseq
3 SR oo 3.95 1.93 105.18% | compared to last
Ratio (in times) payment of Principa| O
year, hence ratio i
amount)
Increasec
4 F\_’eturn on Equity Ratio | Profit after taﬂ 16.54% 17.98% 7.98% NA
(in %) Average Equit
5 Ipvgntory Turnover Ratio| Cost of Goods Sold 731 8.33 -12.95% NA
(in times Average Inventor
Trade Receivables Average Trade o
6 Turnover Ratio (in time | Receivables/ Sale 4.15 4.79 -13.19% NA
Average Trade
7 | [rade Payables Tumover oo ahles/ Net Credit  4.09 4.58 -10.66% | NA
Ratio (in times)

Purchase
As the amount o
current assets i

Net Capital Turnover Revenue from Increased
8 ~apite Operations/Average, 7.41 17.32 -57.20% | compared to las
Ratio (in times) - .

Working Capital year, hence ther
was change in th
ratio.

Profit for the

9 Net Profit Ratio (in %) year/Revenue from 3.57% 3.24% 9.95% NA

operation

The amount of
Return on Canital Profit before tax and EBIT is increased
10 P finance costs/ Equity 4.95% 1.20% 313.80% | during the vyear

hence ratio is

increase(

ANNEXURE XXXV

Additional Regulatory Information as required by Para Y of Part - | to Schedule Il to the Companies At, 2013:

0]
(i)
(iii)

The title deeds of the Immovable Property are lirelthe name of the Company. Accordingly, disclosuas required

under this para is not applicable.

The company has not revalued its Property, Plagittaquipment. Accordingly disclosures as requiredeurthis para is

not applicable.

The company has not granted loans or advances inature of loan to promoters, directors, KMP dredrelated parties

o

)

w1

(as defined under Companies Act, 2013), eitherrsdlyeor jointly with any other person, which aepayable on demand
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or without specifying any terms or period of rep&yn Accordingly disclosures as required under gf@isa are not
applicable.
The Company does not have any capital Work in Rsgyr Accordingly disclosures as required underghra are not

The company does not have any intangible assetertbevelopment. Accordingly disclosures as reglirader this

There has been no proceeding initiated or pendgainat the company for holding any benami properider the
Prohibition of Benami Property Transactions Act38%nd the rules made thereunder. Accordingly désckes under

The Company has borrowings from Banks or Finarngtitutions on the basis of security of currergeds. No material
discrepancies have been noticed in the Quarteafersients filed for Current Assets (Stock statememisk debt
statements, statements on ageing analysis of thterdéother receivables) held by the company inmamison with the

The company has not been declared as wilful defabit any bank or financial institution or othender. Accordingly
The company has not entered into any transactitim @@mpanies struck off under section 248 of thenGanies Act,
2013 or section 560 of Companies Act, 1956. Acealyi disclosures under this para is not applicable.

There are no charges or satisfaction pending fistration with the Registrar of Companies beydraldtatutory period

The company does not have any subsidiary and aioghyccompliance with number of layers prescribedier clause
(87) of section 2 of the Companies Act, 2013 re&tl @ompanies (Restriction on Number of Layers)e3uP017 is not

No Scheme of Arrangements has been approved bZahgetent Authority in terms of Sections 230 to 28%he
The Company has not advanced or loaned or invéstel$ to any other person(s) or entity(ies), ineigdoreign entities

(Intermediaries) with the understanding that thermediary shall: (a) directly or indirectly lendiovest in other persons
or entities identified in any manner whatsoeveiobyn behalf of the company (Ultimate Beneficidyies (b) provide

(iv)
applicable.
V)
para are not applicable.
(Vi)
this para is not applicable.
(vii)
stock and book debts as per books of accounts.
(viii)
disclosures under this para is not applicable.
(ix)
)
. Accordingly disclosures under this para is nquieed.
(xi)
applicable.
(xii)
Companies Act, 2013. Accordingly disclosures untier para is not applicable.
(xiii)
any guarantee, security or the like to or on betiaihe Ultimate Beneficiaries
(xiv)

The Company has not received any fund from anyopés3 or entity(ies), including foreign entitieu¢ieling Party) with
the understanding (whether recorded in writing thieovise) that the Company shali) directly or indirectly lend or
invest in other persons or entities identified ny ananner whatsoever by or on behalf of the Funéiagy (Ultimate
Beneficiaries) or (b) provide any guarantee, ségwri the like on behalf of the Ultimate Benefiges.

Additional Regulatory Information as required by Para 5 (ix) to (xi) of Part - 1l to Schedule 11l to the Companies Act, 2013:

0] There are no transactions not recorded in the bobkscounts that has been surrendered or disckxs@ttome in the
books of account during the year in the tax assessomder the Income Tax Act, 1961.

(ii) Disclosure w.r.t the amount of expenditure incuwadCorporate Social Responsibility Activities'r@sjuired by Section
135 of the Companies Act, 2013 and Schedule IthefAct:

Particulars F.Y. 2023-24 F.Y. 2022-23 F.Y. 2021-22

gﬁt)a §5er(;ss amount required to be spent by the Coyngaring 13.90 10.61 8.76

(b) Amount of expenditure incurre 13.5] 11.07 -

(c) Shortfall at the end of the ye 0.3¢ -0.4C 8.7€

(d) Total of previous year shortfe 8.7€ 8.7€ 8.7€

(e) Reason for shortfall: - -

Company had
been in proces
of identify CSR
expense:

12

(f) Nature of CSR Activities:

Donation to Rohini
Educational Society
towards promotion
of education.

Donation to Omkar
Andh Apang
Samajik  Sanstha

towards promotior|
of educatior

(i) The Company has not traded or invested in Cryptodday or Virtual Currency and therefore, the disdres as sought

is not applicable.
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Compangtand for the ended March 31, 2024, March 31, 2088March 31, 2022
and their respective Audit reports thereon arelalvks athttps://unilexcolours.in/

Our Company is providing a link to this websiteedplto comply with the requirements specified ie Becurities and Exchange
Board of India (Issue of Capital and Disclosure iRexment) Regulations, 2018. The Audited Finan8tdtements do not
constitute, (i) a part of this Draft Red HerringpBpectus; or (iii) Red Herring Prospectus or Riipspectus, a statement in lieu of
a prospectus, an advertisement, an offer or aitsian of any offer or an offer document to pursbar sell any securities under
the Companies Act, 2013, the Securities and Exan&ugrd of India (Issue of Capital and Disclosuegjiirement) Regulations,
2018, or any other applicable law in India or elsere in the world. The Restated Financial Statesngimbuld not be considered
as part of information that any investor shouldsider subscribing for or purchase any securitiesusfCompany and should not
be relied upon or used as a basis for any invedtaecision. Neither our Company, nor BRLM, nor asfytheir respective
employees, directors, affiliates, agents or repratives accept any liability whatsoever for argsladirect or indirect, arising from
any information presented or contained in the AediEinancial Statements, or the opinions expretbsdin.

The accounting ratios required under Clause 1ladf & of Schedule VI of the SEBI ICDR Regulatioms given below:

Particulars March 31, 2024 | March 31, 2023 | March 31, 2022
Profit After Tax  In Lakhs 616.6" 497.0; 471.1;
Basic & Diluted Earnings per Shi 6.1€ 4.9¢ 4.7(¢
Return on Net Worth (9 16.73% 15.52¥% 16.79%
Net Asset VaIue!Book Value per Equity share (Basedo of sharg 36.80 31.97 28.01
at the end of yee
Net Asset Value/Book Value per Equity share (Based the
Weighted Average number of Shal 36.80 31.97 28.01
Earnings before interest, tax, depreciation and rdpadion
(EBITDA)  In Lakhs 430.57 274.01 100.34
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STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors

UNILEX COLOURS AND CHEMICALS LIMITED
106-107, Advent Atria,

Chincholi Bunder Road, Malad (West),

Mumbai, Maharashtra, India, 400064

Dear Sir,

We, M/s Mittal & Associates, Chartered Accountants, are the Statutory Auditérhe Company. We have received a request fronChrapany to issue a certificate on the Financial
Indebtedness of the Company based on restateccfalanformation prepared by the management ofGbmpany.

Based on the independent examination of Books abAnts, Audited Financial Statements and other mecits ofUNILEX COLOURS AND CHEMICALS LIMITED and further
explanations and information provided by the manag@ of the Company, which we believe to be tru @nrrect to the best of our information and belileé sanction amount of financial
indebtedness, principal terms of security for laad other related details as ori'34arch, 2024 are mentioned below.

(R in Lakhs)
Outstanding
Sanctioned | Rate of interest| Primary & Collateral Re-Payment . amount as on
Name of Lender Purpose Account Number Amount (0.a) Security Schedule Moratorium 31.03.2024
as per Books
ICICI BANK (CC) F\/‘\’/:)triienguéggist‘; o 698651200003 9.60% Refer Note No. A On Demand 470.93
850.00
ICICI BANK (EPC) F\/‘\’/:)triienguéggist‘; o 195952000005 9.50% Refer Note No. A On Demand 250.00
Bank of India (CC) F\,c\’/:)triienguéggisﬁ o 00313011000011 300.00 9.90% Refer Note No. B Ondem 270.70
Bank of India (EPC) F\f&ifr'ﬂ?nguéﬂgiﬁ o 0031826000004 |  1,000.00 9.90% Refer Note No. B Oonédrel 650.00
Bank of Indi: oD 0031272100000¢ 360.0( 7.75% Refer Note No. ! On Deman 355.4¢
Kotak Mahindra Bank (CC) F@Bﬁi.ﬁg”&ﬁ%ﬁi o 3248679250 500.00 |  Repo+2.259 Refer Note No. D anavel 146.85
Bank of India Car Loan 003160510000175  19.94 8.85%|  Refer Note No. E | &% Instaiments of 17.46
¥ 31,931 eac
Total 2,161.4(

Note — A Security, Hypothecation & Guarantee Detail of ICICI Bank CC & EPC:

1. Pari Passu charge with Bank of India in favouthef ICICI Bank by way of hypothecation of the fisréntire stocks of raw materials, semi-finished &mghed goods, consumable
stores and spares and such other movables inclbdivigdebts, bills whether documentary or cleatstanding monies, receivables, both present andeuin a form and manner
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2.
3.

satisfactory to the Bank. (ICICI Ba’k85Mn (45.95%) and BOR100 Mn (54.05%).
Exclusive Charge on Plant & Machinery to be obtdipgor to disbursement.
Unconditional and irrevocable personal Guarantee fr

e Mr Purushottam Sharma residing at B 1103 Vini Touear Dheeraj Dham, Off Chincholi Bunder Road Mald Mumba 400064 having personal Net Wortl¥ 0.8 Mn as

on 31.03.2021

e Mr. Narendra K.P residing at A 202 Kalpataru Gardgrartment, Chakradhar Nagar, Nile More, Nalasop#@lane-401203 having personal Net WortlR99.5 Mn as on

31.03.2021

e Mr. Aditya Sharma residing at residing at B-1103iViower, Near Dheeraj Dham, Off Chincholi Bundet Ralad W Mumbai 400064 having personal Net WoftRi8.5 Mn

as on 31.03.2021 (CA certified networth statemertie taken and aggregate net worth oR36€8.80 as on 31 Mar 2021 of each individual shawtlbe less than the above
mentioned networth. Copy of pan card, passort dhamacard is to be obtained)
Financial Guarantee of Unisynth Chemicals, situatelD6-107, Advent Ataria Chincholi Bunder Roaglatl West, Mumbai 400064 having TNW0176.04 Mn as on 31st March
Two Recourse cheques in favour of ICICI Bank Ltd Ahilex Colours and Chemicals Ltd. One for totadility amount and one for two quarters interesuasng full utilization.

One Recourse cheque in favour of ICICI Bank Ltd BWfdlex Colaurs and Chemicals Ltd for an amountiegjant to derivative limit- For Derivatives
Two Recourse cheques in favour of ICICI Bank Ltd Ahilex Colours and Chemicals Ltd. One for totadility amount and one for two quarters interesuasing full utilization.

Extension of charge by way of equitable mortgage, iorm and manner satisfactory to the Bank, erptioperties as described in the Table 1 below
For cross collateral, extension of charge by wagapfitable mortgage, in a form and manner satisifadb the Bark, on the properties taken in andrigaeiggregate value as below:

Plot No E-10/2 MIDC Tarapur Industrial Area Navajead Near Kamboli Naka Thane MAHARASHTRA -4015@&ed by Unilex Colours and Chemicals Limited

Office No. 501 Quantum Towers Malad East Ram B@ffS. V. Road Mumbai Maharashtra-400064 owned hisyhth Chemicals

Pari-Passu first charge by way Hypothecation ofmamy's entire stock (including raw materials, sdimished, and finished goods. consumable stordspares) and book debts,

a) Property — 1: Exclusive charge by way of EQM ofetdy situated at Flat No. 1401, 14th Floor, D Wimgperial HeightsGoregaon Malad Link Road, Goregaon West,
Mumbai-400 104 in the name of Mr. Manojkumar S.r&f@and Smt. Sunita Manoj Sharma, Carpet area: 4§68
b) Property — 2: Exclusive charge by way of EQM ofgedy situated at Flat No. 1103, 11th Floor, B Wik@i Tower, Sunder Nagar, Malad West, Mumbai-0@&3 in

4
2021
5
For Cash credit.
6
7
For FBP/FBD/PSCFC.
8
9
Industrial Property
Hypothecation of Vehicle - Kia Make & Model 2023SEDS
Commercial Property
Note — BSecurity, Hypothecation & Guarantee Detail of Bankof India CC & EPC:
1.
both present and future, along with ICICI bank.
2. Collateral Security:
the name of Shri Purushottam Brijlal Sharma andAdlitya Sharma, Carpet area: 1226 sq. ft.
3. Guarantor:

e Shri Purushottam Brijlal Sharma
Shri Narendra K.P.

Mr. Aditya Sharma

Mr. Manojkumar S. Sharma
Smt. Sunita Manoj Sharma

Note — CSecurity, Hypothecation & Guarantee Detail of Bankof India OD:

OD against deposit & 400.00 Lakhs.
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Note — D Security, Hypothecation & Guarantee Detail of Kotk Mahindra Bank:

1. Hypothecation:
Pari-passu charge on existing and future CA and MRA ICICI Bank and Bank of India (excluding thoseclusively funded by ICICI Bank and Bank of India
2. Mortgage:
e First pari-passu Equitable/Registered mortgagegehan Office No. 501, 5th Floor, Quantum TowersnRgaug Road, Behind Petrol Pump, Malad (East) 08@belonging
to Unisynth Chemicals.
e First pari-passu Equitable/Registered mortgagegehan Plot No. E-10/2, Tarapur Industrial Area, MIINirlon Road, Boisar, Taluka and Dist. Palghd4061506 belonging to
the Borrower.
Commercial property at Office No. 501, 5th Flooga@tum Towers is cross-collateralized in Unilexd@o$ and Chemicals Ltd & Unisynth Chemicals.
Title search report of the properties to be foustit&actory to the Bank.
The minimum asset cover shall be 0.50x, as pemtialu accepted by the Bank.
Immovable properties charged to the Bank are sutja@luation by panel valuer of the Bank, at{ease in two years or at shorter periodicity astpe decision of the Bank,
at the cost of the borrower.
e The Bank may accept the value of the mortgagedeptppat lower of valuation given by panel valuewvatuation approved by internal technical team.
3. Personal Guarantee
e Personal Guarantees of Mr. Purshottam Sharma, lreidira K.P. and Mr Aditya Sharma. Latest acknogéedcopies of latest IT Return/s and CA certifieet M/orth
Statement/s (mentioning complete addresses of irabiie\properties) to be submitted.
4. Corporate Guarantee
e CG of M/s Unisynth Chemicals for entire exposuréédaken. Board Resolution of the Corporate Guardor giving the guarantee. Confirmation frone tBuarantor/security
provider that the issuance of the Guarantee cosplith the provisions of Section 185 and other igpple provisions of the Companies Act, 2013.

Note — ESecurity, Hypothecation & Guarantee Detail of Bankof India Car Loan:

e Hypothecation of Car Kia Make & Model 2023 SELTOS

M/s Mittal & Associates
Chartered Accountants
Firm Registration No: 106456W

Sd/-

Hemant Bohra

Partner

M. No. 165667

UDIN: 24165667BKEZFJ6235
Date: June 27, 2024

Place: Mumbai
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MANAGEMENT’'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confiomcwith our restated financial statements attathe the chapter titled
“Financial Information of the Company” beginning on page 14¥ou should also read the section titl®isk Factors” on page
23 and the section titletForward Looking Statements’on page 16f this Prospectus, which discusses a number ¢éfmand
contingencies that could affect our financial cdimi and results of operations. The following dission relates to us, and, unless
otherwise stated or the context requires otherwissbased on our Restated Financial Statements.

Our financial statements have been prepared in a@mwe with Indian GAAP, the Companies Act and $BI (ICDR)
Regulations and restated as described in the repiour auditor dated May 13, 2024 which is incldde this Prospectus under
“Financial Statements”. The Restated Financial Information has been pregp@n a basis that differs in certain material pests
from generally accepted accounting principles ihestjurisdictions, including US GAAP and IFRS. Gumancial year ends on
March 31 of each year, and all references to aipatar financial year are to the twelve-month pefiended March 31 of that
year.

BUSINESS OVERVIEW

Our company is engaged in the business of manufagtaf Pigment, and the trading of chemicals asatifcolours. The pigments
manufactured by us find diverse applications acwas®us industries such as plastic, rubber, testipaper, printing inks, paints
and coating.

Within Pigments, we specialize in Pigment Blue 1&n8 15:4, with an annual production capacity af8lBitpa. Our products are
marketed under the registered brand name “Unile”cater to both domestic and international marketsviding a wide range
of pigment solutions for various industries. Oummui@cturing facility is situated at MIDC — TarapBglghar, Maharashtra is spread
across approximately 1275 sq. meter and is equipftbdzarious machines such as Ball Mill MachineoRBlower, Silo, Reaction
Steel Vessel, Brick Linned Vessel, Rubber Linneddé&t Drowning Vessel, Spin Flash Dryer, RibbomBEr, Air Classifier Mill
Machine, Air Blender, Filter Press Machine etc. Puoducts are manufactured from raw materials ssscBM CPC, Caustic Soda
Flakes, Gum Rosin, Hydrochloric Acid, Mix Xylenedditive Monosulphonaled CPC Blue and Unisol SI-2€ ©ur products
undergo through examination, testing and evaluati@nsure compliance with specified requiremedts. manufacturing facility
holds ISO 9001:2015 certification for quality maeegent in the manufacturing of pigments, food dges, drug intermediates.

Furthermore, we have been recognized as a Thre&gtart House by the Ministry of Commerce, Goveemtrof India. To ensure
global product compliance (Europe) AB Sweden, weehaceived a Certificate of REACH Registratiosuisd under the REACH
Regulation (Registration, Evaluation, Authorisafiand Restriction of Chemicals), a regulation & Buropean Union (EU). Our
laboratories allow for thorough experimentatiorglssis and optimization of processes, as well stirig and refinement of product
applications. Our dedicated engineers constantypgebreast of the latest technology and trendisdastry requirements. Our
revenue from manufacturing business for fiscal 20¢al 2023 and fiscal 2022 we¥e6,652.17 lakhs37,455.21 lakhs and
8,487.51 lakhs which contributed 46.24 %, 53.4&#fd 58.42% of revenue from operations effectively.

We trade various pigments and food colours sudbigiteent Green 7, Middle Chrome, Lemon Chrome, Pigriéolet 3, 23, and
27, Ultramarine Blue, and other Azo pigments likedR57:1, 53:1, Orange 5, 13, and Yellow 12, 13ad4vell as food colours
such as Tartrazine, Sunset Yellow, Allura Red, Ran&AR, Carmoisine, and Brilliant Blue etc., whach sourced from third-party
manufacturers to meet our clients' specific needisstandards. While we produce and sell a compedenange of pigments, we
have noticed that some of our customers have rthatlextend beyond our in-house offerings. To askltkese needs and ensure
complete customer satisfaction, we source a widgaaf pigments from other manufacturers. This apgh allows us to provide
a broad spectrum of high-quality pigments, ensutireg we can fully cater to the unique and variethednds of our clientele. We
ensure high quality by working closely with manutaers and conducting thorough quality checks, ingéhdustry standards and
serving clients in various sectors such as automptéxtiles, plastics, and consumer goods.

For the years 2023-24, 2022-23, and 2021-22, thgaay's revenue from chemicals W&@s062.11 (91.33%%6,353.09 (93.68%),
and 25,516.86 (91.34%) respectively, while revenue frimod colours was670.74 (8.67%)3428.60 (6.32%), an&523.09
(8.66%) respectively, making the total reveRier32.8536,781.69, an@6,039.95 for each year.

We are exporting our products to countries inclgdiretnam, Brazil, Mexico, Nigeria, Russia, Turk&gtherlands, Poland, China,
Spain, Malaysia, Thailand, United Arab Emirates blztbekistan. We market our products through dinegtketing, which allow
us to connect with potential customers on a petsiewval and tailor our messaging to their speciieds. Further, we also
participate in exhibitions and conferences, prawdis to showcase our products.

We provide flexible packing options such as Muléiyler Paper Bags, Corrugated Boxes, HDPE and HDREe@dBags, Multi-
Layer Abetted Liners and HM Covers, Wooden Pabeid Jumbo Bags among others.

We are led by our Promoters, who have significapeeence in the Pigment & Dyes industry. Our Prerminclude Purushottam
Brijlal Sharma, Chairman & Whole-time Director; Ayt Sharma, Managing Director; Narendra Paramegpargotehall, Whole-
time Director; and Manojkumar Shyamsunder Sharmacétive Director, all of whom have more than 3@ngeof experience in
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the Pigment and Dyes industry. Kabir Radheyshyaar8a and Rohit Krishnakumar Sharma, both ExecWivectors, have 9
years of experience each. The extensive experiehceir Promoters has been instrumental in shagiegvision and growth
strategies of our company. We believe that ouitghid market our products effectively is a resafladhering to the vision set by
our Promoters and senior management, combinedhégthexpertise and knowledge of the industry. @milAL5, 2023, we received
a Certificate of Merit from Basic Chemicals, Cositet& Dyes Export Promotion Council (CHEMEXCIL), aggnizing our
outstanding performance in the Basic Chemical, @im& Inorganic Chemical, including Agro Chemicglanel.

Key Performance Indicators of our Company
(¥ In Lakhs except percentages and ratios)

Key Financial Performance FY 2023-24 FY 2022-23 FY 2021-22
Revenue from operatio ™ 14,385.0 13,939.0: 14,527 .41
EBITDA @ 430.57 274.0: 100.3¢
EBITDA Margin® 2.99% 1.97% 0.69%
PAT @ 616.6" 497.0° 471.1%
PAT Margir © 4.29% 3.57% 3.24%
ROE(%® 17.€0% 16.54% 17.98%
Notes:

@ Revenue from operation means revenue from salesdgseand other operating revenues

(2 EBITDA is calculated as Profit before tax + Depagion + Interest Expenses - Other Income
©) ‘EBITDA Margin’ is calculated as EBITDA divided byeRenue from Operations

“ PAT is calculated as Profit before tax — Tax Exgeen

®) ‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.
® Return on Equity is ratio of Profit after Tax aAderage Shareholder Equity.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificActounting Policies, please refer tdnnexure IV of Restated Financial
Statements beginningbn page 140 of this Prospectus.

Factors Affecting our Results of Operations

Our business is subjected to various risks andrtainées, including those discussed in the sediited “ Risk Factors beginning
on page 23 of this Prospectus. Our results of dipeaand financial conditions are affected by ntous factors including the
following:

Performance of the chemicals industries in India;

General economic and business conditions in th&etsin which we operate and in the local, regipnational and
international economies;

Disruption in our manufacturing facilities.

Disruption in supply of Raw Materials;

Our ability to respond to technological changes;

Adverse natural calamities having significant impat regions where we are having projects undefedmentation;
Any change in government policies resulting in @ages in taxes payable by us;

Changes in laws and regulations that apply toridastries in which we operate.

. Our ability to grow our business;

10. General economic, political and other risks thataut of our control;

11. Inflation, deflation, unanticipated turbulence mdrest rates, equity prices or other rates oepric

12. Company’s ability to successfully implement its\gtb strategy and expansion plans;

13. Failure to comply with regulations prescribed byhawities of the jurisdictions in which we operate;

14. Inability to successfully obtain necessary appreMidenses, registrations and permits in a timedyiner or at all;
15. Conflicts of interest with affiliated companiesethromoter group and other related parties;

16. Any adverse outcome in the legal proceedings irclvhie are involved;

17. Conflict of Interest with affiliated companies, theomoter group and other related parties; and

18. Global distress due to pandemic, war or by anyrateson.

N

N k~W

Discussion on Result of Operations

The following discussion on results of operatiohswdd be read in conjunction with the Restated i Statements for the
financial years ended on March 31, 2024, March2823 and March 31, 2022.

(Zin lakhs)
For the financial period/ year ended
I 0, 0, 0,
Particulars FY 2024-23 % of Total FY 2023-22 % of Total EY 2021-22 % of Total
Income Income Income
Revenue From Operati 14,385.0. 96.33% 13,939.0: 96.52% 14,527.4 95.85%
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For the financial period/ year ended
Particulars FY 2024-23 % of Total FY 2023-22 % of Total EY 2021-22 % of Total
Income Income Income
Other Incom 547.8: 3.67% 502.8: 3.48% 629.2¢ 4.15%
Total Income 14,932.88 100.00% | 14,441.84 100.00% | 15,156.73 100.00%
Expenses
Cost of Material Consum 3,168.5 21.22% 4,388.1 30.39¥% 3,896.4! 25.71%
Purchase Of Stock in Tra 9,774.0: 65.45% 7,813.3! 54.10% 9,948.7! 65.64%
Changes in inventories of finished
goods, Stock-In- Trade & Work in -224.27 -1.50% -257.79 -1.79% -501.48 -3.31%
progres
Employee Benefit Expens 456.0¢ 3.05% 469.5¢ 3.25% 418.7: 2.76%
Finance Co 100.8¢ 0.68% 79.9¢ 0.55% 67.7¢ 0.45%
pepreciation and Amortization 60.21 0.40% 56.98 0.39% 52.92 0.35%
xpense
Other Expenst 769.1: 5.15% 718.1: 4.97% 638.6: 4.21%
Total Expenditure 14,104.53 94.45% 13,783.90 95.44% 14,521.80 95.81%
Z“’f't/('-os?) Before Exceptional 828.35 5.55% 657.94 4.56% 634.93 4.19%
extraordinary items & Tax
Exceptional Iter - - -
Profit/(Loss) Before Tax 828.35 5.55% 657.94 4.56% 634.93 4.19%
Tax Expense:
Current Year Ta 211.7¢ 1.42% 169.17 1.17% 161.0: 1.06%
Deferred tax liability (assel -0.07 -0.00% -8.3C -0.06% 2.7 0.02%
Profit/(Loss) for the Year 616.67 4.13% 497.07 3.44% 471.17 3.11%

Revenue from operations:
Revenue from operations mainly consists of salmafiufacturing and trading of Pigments and Dyes.
Other Income:

Our other income primarily comprises of Interestp&rt Incentives, Commission Received, Compensatiaon-Supply of goods,
Rebate & claim, Job Work Income, Foreign Currenkeictuation Gain and Misc. Income.

Expenses:

Company’s expenses consist of Cost of raw matedakumed, Purchase of Stock in Trade, Change entovies of finished
goods, Stock-in-trade & work in progress, Emplopesefits expense, Finance costs, Depreciation emattaation and other
expenses.

Cost of material consumed:

Our Raw Material Consumption comprises of purcleigaw material and packing material.

Purchase of Stock in Trade:

Company’s Purchase of Stock in Trade consist oflfage of Stock in Trade.

Changes in inventories of finished goods, Stock-IrFrade & Work in progress:

Our changes in the inventory comprises of Changes/entories of finished goods.

Employee benefits expense:

Our employee benefits expense comprises of Sakmig¥Vages, Staff & Labour Welfare, Directors Reenation, Keyman Insurance
Employer P.F Contribution, Employer ESIC Contribotand Gratuity Expense.

Finance Costs:

Our finance cost includes bank Interest expensal types of bank charges.
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Depreciation and Amortization Expenses:

Depreciation includes depreciation on Propertynf8aEquipment’s, furniture, computers etc.

Other Expenses:

Our other expenses include Electricity Charges,eMaharges, Repair & Maintenance, Job Work Chargelephone Expenses,
Postage & Courier, Office Expenses, Traveling@gh@yance, Printing & Stationery, Misc. ExpensagjifFee, Sales Promotion
Expenses, Legal & Professional Fees, Insurancargel, Membership Fees, Forwarding & Transportgds Discount Rebate
& Claims, Sales Commission, Office Godown Rent,dynon Late Payment Of Govt Dues, ECGC Premiunnddion CSR,
Environment, Pollution and ETP Charges and Secfitgrges.

Financial Year 2024 Compared to Financial Year 20PBased on Restated Financial Statements)

Total Income:

Total income for the financial year 2023-24 stobd 44932.88 Lakhs as comparedtt®4441.84 Lakhs in financial year 2022-23
representing an increase of 3.40%. Such Increaselugto increase in business operations of thep@om

Revenue from Operations:

During the financial year 2023-24, the revenue faparations of our company increased 131385.01 Lakhs as agaiRst3939.03
Lakhs in financial year 2022-23, representing amdase of 3.20%. The main reason of increase wasoduacrease in the sales of
pigments of the company.

Other Income:

During the financial year 2023-24, the other inconfieur company increases ¥0547.87 Lakhs as againgt502.81 Lakhs in
financial year 2022-23, representing an increase36%. The increase in other income was due te&se in Interest from2.13
lakhs in the FY. 2022-23 as compare®®t@5.69 Lakhs in the FY. 2023-24 representing amei@®e of 1107.60%, increase in
commission income frord 0.00 Lakhs in the FY. 2022-23 as compared 832 lakhs in FY 2023-24 representing an incredse
100% and increase in Compensation of non-Supggads fron® 0.00 Lakhs in the FY. 2022-23 as compared 847 lakhs in FY
2023-24 representing an increase of 100%.

Total Expenses:

Total expenses for the financial year 2023-24 iaseel t& 14104.53 Lakhs as compared&tb3783.90 Lakhs in financial year 2022-
23 representing an increase of 2.33%. Such Incrgaselue to increase in the volume of businessatipas of the company.

Cost of Raw material consumed:

The cost of raw material consumed for the finangér 2023-24 stood at 3168.57 Lakhs ag&m388.17 Lakhs in the Financial
Year 2022-23 representing a decrease of 27.79% 8ecrease was due to decrease in purchase of Reaviah and packing
material fron® 4143.44 Lakhs in FY. 2022-23 as compared3d49.97 Lakhs in FY 2023-24 representing a decreb2&.56%.

Purchase of Stock in Trade:

The Purchase of Stock in Trade for the financiary2023-24 stood & 9774.02 Lakhs againgt7813.30 Lakhs in the Financial
Year 2022-23 representing an increase of 25.09%.

Change in inventories of finished goods, work in pgrgress and stock in trade:

The Change in inventories of finished goods foafiicial year 2023-24 has been decreased as contparedfinancial year 2022-
23 by 187.00%, which was due to decrease in opestoak of finished goods from 1426.33 Lakhs in FY. 2022-23 as compared
t0¥1168.54 Lakhs in FY. 2023-24 representing a deeraad increase in closing stock of finished goodsR1168.54 lakhs in
FY 2022-23 as compared ¥392.81 Lakhs in FY 2023-24.

Employee benefits expense:

Our company has incurrdd56.04 Lakhs as employee benefit expenses dur@firancials year 2023-24 as compareti469.55

Lakhs in the financial year 2022-23 representingel@se of 2.88%. Such decrease was due to dedne@sSalaries & Wages
from 370.16 lakhs in FY. 2022-23 as compared 81.60 Lakhs in FY. 2023-24 which amount to deseeaf 2.31%; (ii) Staff &
Labour Welfare from 22.11 lakhs in FY. 2022-23 asipared t& 5.47 Lakhs in FY. 2023-24 which amount to decreds®.27%;

(iii) Gratuity fromZ 6.67 lakhs in FY. 2022-23 as compared £99 Lakhs in FY. 2023-24 which amount to decred<5.18%.
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Finance costs:

These costs were for the financial Year 2023-24eimsed t& 100.84 Lakhs as againgt79.99 Lakhs during the financial year
2022-23, representing an increase of 26.07%. Swwkase was due to increase in (i) Bank Interest 81.90 lakhs in FY. 2022-
23 as compared ®89.87 Lakhs in FY. 2023-24 which amount to inceea45.18%.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2023-24 stobd@0.21 Lakhs as against¥®6.98 Lakhs in financial year 2022- 23 representin
an increase of 5.68%. Such increase was due tti@ddi Fixed Assets during the FY 2023-24.
Other expense:

Our company has incurréd769.12 Lakhs as other expenses during the finngéar 2023-24 as compare®t@18.12 Lakhs in
the financial year 2022-23 representing an increéd2el0%. Such increase was due to increase Tidijelling & Conveyance from
¥41.93 lakhs in FY. 2022-23 as compared 61.89 Lakhs in FY. 2023-24 which amount to incesaiA7.61%; (ii) Misc. Expenses
from ¥ 12.06 lakhs in FY. 2022-23 as compare®t40.45 Lakhs in FY. 2023-24 which amount to inceeat 235.49%; (iii)
Insurance Charges frot13.09 lakhs in FY. 2022-23 as compared t16.74 Lakhs in FY. 2023-24 which amount to incecaf
27.94%; (iv) Forwarding & Transport Charges frérm02.45 lakhs in FY. 2022-23 as compared 2893.36 Lakhs in FY. 2023-24
which amount to increase of 186.35%; and (v) Dama@SR fron® 11.01 lakhs in FY. 2022-22 as compared t8.11 Lakhs in
FY. 2023-24 which amount to increase of 22.71%.

Restated Profit/ (Loss) before tax:

Restated Profit before Tax for the financial ye@22-24 wa< 828.35 Lakhs as compared to Restated profit beéforefZ 657.94
Lakhs during the financial year 2022-23 which anteta increase was majorly due to factors as meeti@above.

Restated Profit/ (Loss) after tax:

Restated Profit after Tax for the financial yea22@24 wag 616.67 Lakhs as compared to Restated profit t&fkenfI497.07 Lakhs
during the financial year 2022-23.

Financial Year 2023 compared to Financial Year 20PBased on Restated Financial Statements)

Total Income:

Total income for the financial year 2022-23 stobd 44441.84 Lakhs as comparedt©5156.73 Lakhs in financial year 2021-22
representing a decrease of 4.72%. Such decreasgueds decrease in business operations of the @wynp

Revenue from Operations:

During the financial year 2022-23, the revenue froperations of our company decrease®18,939.03 Lakhs as against
%14,527.46 Lakhs in financial year 2021-22, représgrdecrease of 4.05%. The main reason of decnasealue to decrease in
the sale of pigments during the FY 2022-23.

Other Income:

During the financial year 2022-23, the other incoofi@ur company decreased¥db02.81 Lakhs as againgt629.26 Lakhs in
financial year 2021-22, representing a decrea@®df0%. The decrease in other income was due tease in Job work income
from 2 62.45 lakhs in the FY. 2021-22 as compared 9027 Lakhs in the FY. 2022-23 representing deer@d85.15%, decrease

in export incentives frord 308.78 Lakhs in the FY. 2021-22 as compared 2565.18 lakhs in FY 2022-23 representing a decrease
of 17.36% and decrease in foreign currency fluctigain fronR 255.46 Lakhs in the FY. 2021-22 as compare?i289.22 lakhs in

FY 2022-23 representing decrease of 10.27%.

Total Expenses:

Total expenses for the financial year 2022-23 desgd t& 13783.90 Lakhs as comparedt®4521.80 Lakhs in financial year 2021-
22 representing decrease of 5.08%. Such decreasdugdo decrease in the volume of business opesatif the company.

Cost of Raw material consumed:
The cost of raw material consumed for the finangér 2022-23 stood at 4388.17 Lakhs ag&rg896.48 Lakhs in the Financial

Year 2021-22 representing an increase of 12.62uth Sicrease was due to increase in opening sfoRkw material and packing
material fron® 323.09 Lakhs in FY. 2021-22 as compare@329.21 Lakhs in FY 2022-23 representing an incred$8.79%.
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Purchase of Stock in Trade:

The Purchase of Stock in Trade for the financiary2022-23 stood & 7813.30 Lakhs againgt9948.76 Lakhs in the Financial
Year 2021-22 representing a decrease of 21.46%.

Change in inventories of finished goods, work in prgress and stock in trade:

The Change in inventories of finished goods foafiicial year 2022-23 has been increased as comjuatteel financial year 2021-
22 by 151.41%, which was due to increase in opesiagk of finished goods from 924.85 Lakhs in F¥22-22 as compared to
1426.33 Lakhs in FY. 2022-23 representing an irgzed 54.22%.

Employee benefits expense:

Our company has incurrd418.72 Lakhs as employee benefit expenses dur@fjrancials year 2021-22 as compareti469.55
Lakhs in the financial year 2022-23 representirggaase of 12.14%. Such increase was due to inciedgeSalaries & Wages
from ¥ 329.49 lakhs in FY. 2021-22 as compared 8Y0.16 Lakhs in FY. 2022-23 which amount to inseeaf 12.34%; (ii) Staff
& Labour Welfare fron®12.99 lakhs in FY. 2021-22 as compared @2.11 Lakhs in FY. 2022-23 which amount to incesak
70.17%; (iii) Keyman Insurance frorn26.60 lakhs in FY. 2021-22 as compared 80.64 Lakhs in FY. 2022-23 which amount to
increase of 15.21%.

Finance costs:

These costs were for the financial Year 2022-28iased t& 79.99 Lakhs as agair&67.79 Lakhs during the financial year 2021-
22, representing an increase of 18.00%. Such isera@s due to increase in Bank Interest from 4fakigs in FY. 2021-22 as
compared t& 61.90 Lakhs in FY. 2022-23 which amount to inceca48.25%.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2021-22 stobd 52.92 Lakhs as against¥®6.98 Lakhs in financial year 2022-23 representing
an increase of 7.68%. Such increase was due tti@dii Fixed Assets during the FY 2022-23.

Other expense:

Our company has incurréd718.12 Lakhs as other expenses during the finlnygéar 2022-23 as compare®t638.61 Lakhs in
the financial year 2021-22 representing an incredd€.45%. Such increase was due to increase ifrdvelling & Conveyance
from % 11.86 lakhs in FY. 2021-22 as compare@t41.93 Lakhs in FY. 2022-23 which amount to inceeat 253.41%; (ii)
Electricity Charges frord 230.24 lakhs in FY. 2021-22 as compared #47.99 Lakhs in FY. 2022-23 which amount to inseea
of 7.71%,; (iii) Sales promotion expenses frard1.62 lakhs in FY. 2021-22 as compared &2.02 Lakhs in FY. 2022-23 which
amount to increase of 140.55%; (iv) Insurance Cémifgom? 8.39 lakhs in FY. 2021-22 as compared tb3.09 Lakhs in FY.
2022-23 which amount to increase of 55.98%; (v) &mm CSR fron® 0.00 lakhs in FY. 2021-22 as compared tbl.01 Lakhs
in FY. 2022-23 which amount to increase of 100%; Discount, Rebate & Claims frod1.87 lakhs in FY. 2021-22 as compared
to ¥ 37.28 Lakhs in FY. 2022-23 which amount to inceea1898.57%; (vii) ECGC Premiuf 0.00 lakhs in FY. 2021-22 as
compared t& 4.04 Lakhs in FY. 2022-23 which amount to increafs#00%; and (viii) Environment, Pollution and ETPRarges
from % 6.39 lakhs in FY. 2021-22 as compare& @37 Lakhs in FY. 2022-23 which amount to increafs¢6.64%.

Restated Profit/ (Loss) before tax:

Restated Profit before Tax for the financial ye@22-23 was 657.94 Lakhs as compared to Restated profit beéforefZ 634.93
Lakhs during the financial year 2021-22 which antetia increase was majorly due to factors as meeti@bove.

Restated Profit/ (Loss) after tax:

Restated Profit after Tax for the financial yea22@3 wag 497.07 Lakhs as compared to Restated profit t&fkenfZ 471.17 Lakhs
during the financial year 2021-22.

Information required as per Item (ll) (C) (iv) of Part A of Schedule VI to the SEBI Regulations:
An analysis of reasons for the changes in signifinhitems of income and expenditure is given hereurs:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accownirdfusiness activity. Except as disclosed inRingspectus, there are no unusual
or infrequent events or transactions in our Company
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2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
There are no significant economic changes thatmetgrially affect or likely to affect income fronomtinuing operations.

3. Known trends or uncertainties that have had or aegpected to have a material adverse impact on sagenue or income
from continuing operations.

Apart from the risks as disclosed under Sectigisk Factors beginning on page 23 of the Prospectus, in ouriopithere are no
other known trends or uncertainties that have haar® expected to have a material adverse impactw®nue or income from
continuing operations.

4. Future changes in relationship between costs anderues

Other than as described in the sectitisk Factors”, “Our Business” and“Management’s Discussion and Analysis of Financial
Condition and Results of Operationsbn pages 23, 93 and 176 respectively of this Rasg, to our knowledge, no future
relationship between expenditure and income is @rpeto have a material adverse impact on our tipeagand finances.

5. Total turnover of each major industry segment in ieh our Company operates

Our business activity primarily falls within a slegbusiness and geographical segment, as disciostilestated Financial
Statements’on page 140 of this Prospectus, we do not followather segment reporting.

6. Status of any publicly announced New Products ordduess Segment

Except as disclosed in the Chap®ur Business”, on page 93 of this Prospectus our Company hasnmatunced any new product
or service.

7. Seasonality of business

Our business is not subject to seasonality. Fahéarinformation, seéindustry Overview” and“Our Business” on pages 83 and
93 respectively of this Prospectus.

8. Dependence on single or few customers

The revenue contribution from our top five produzasegories accounted for a significant portioowf total revenue from sale of
goods in the fiscal year ending March 2024, 2023022 i.e. 65.15%, 75.31% and 79.94% respectivady flirther details refer
chapter titled'Risk Factors” beginning on pages of this 23 Prospectus.

9. Competitive conditions

Competitive conditions are as described under theprs' Industry Overview and“ Our Busines$ beginning on pages 83 and
93 respectively of this Prospectus.

10. Details of material developments after the datdast balance sheet i.e. March 31, 2024.
After the date of last Balance sheet i.e., March2BR4, the following material events have occuaftdr the last audited period:

1. The Company has approved the Restated Financig@nseats for the financial year ending March 31,£202arch 31, 2023,
and March 31, 2022 in the Board meeting dated 26n2024.

2. The Issue has been authorized by our Board pursoantesolution passed at its meeting held on Maf; 2024 and by our
Shareholders pursuant to a special resolution gassesuant to Section 62(1)(c) of the Companies 2613 at the Extra
Ordinary General meeting held on March 12, 202¢aise funds by making an Initial Public Offering.

3. Our Company has approved the Draft Red Herringd@msis vide resolution in the Board Meeting datdg 06, 2024.
4. Our Company has approved the Red Herring Prospeittasesolution in the Board Meeting dated Sepemild, 2024.

5. Our Company has approved the Prospectus vide tesoln the Board Meeting dated September 29, 2024.
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CAPITALISATION STATEMENT

(X In Lakhs)

Particulars Pre-Issue Post-Issue*
Borrowings
Short term debt (4 2,146.2 1,146.2¢
Long Term Deb(B) 15.1¢( 15.1(
Total debts (C) 2,161.40 1,161.39
Shareholders’ funds
Equity share capit 1,001.7¢ 1,361.7(
Reserve and surpl- as restate 2,684.3( 5,456.3(
Total shareholders’ funds 3,686.00 6,818.00
Long term debt/ shareholders’ funds (irR) 0.00 0.0C
Total debt/ shareholders’ funds (in%) 0.59 0.17

(*) The corresponding post issue figures are base@ertificate issued by Statutory Auditor datedtSeyber 28, 2024.

Notes:

1. Short term Debts represent which are expected fmali#payable within 12 months.

2. Long term Debts represent debts other than Shont Bebts as defined above.

3. The figures disclosed above are based on restatethent of Restated Assets and Liabilities ofGbenpany as at March 31,
2024.

4. While calculating the post issue shareholder’s fimge have considered the impact of fresh issi86®f0,000 equity shares
being offered through IPO at a price3&7/- per share. We've not taken impact of estimé&ede expenses.
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SECTION VIl — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Our Company, our Directors, Group Company and otarRoters are subject to various legal proceedimgmftime to time, mostly
arising in the ordinary course of our business. &ptcas stated in this section, there are no:(ijrénial proceedings; (ii) actions by
statutory or regulatory authorities; (iii) discipiary action including penalty imposed by SEBI @acktexchanges in the last five
financial years including outstanding action; (sfaims relating to direct and indirect taxes; ang Material Litigation (as defined
below); involving our Company, Directors, Promotarsd its Group Companies.

Our Board of Directors, in its meeting held on MBY, 2024 determined that outstanding litigationdlwing our Company, its
directors, its promoters, and group companies shallconsidered material flaterial Litigation”) if the aggregate amount
involved in such individual litigation exceeds 1%opoofit after tax of the Company as per the lagtlited standalone financial
statement of the company i.e. March 31, 2024 oh $itigations outcome could have a material impactthe business, operations,
prospects or reputations of the Company.

The Company has a policy for identification of MateOutstanding Dues to Creditors in terms of 8EBI (ICDR) Regulations,
2018 as amended for creditors where outstandingtdwy one of them exceeds 5.00% of the Comptmage payables as per
the last restated financial statements.

A. LITIGATION INVOLVING THE COMPANY

(a) Criminal proceedings against the Company

As on the date of this Prospectus, there are rgtanding criminal proceedings initiated againstGloenpany.

(b) Criminal proceedings filed by the Company

As on the date of this Prospectus, there are reianding criminal proceedings initiated by the Camp

(c) Other pending material litigations against the Comp@ny

As on the date of this Prospectus, there are ngtanding litigations initiated against the Companigjch have been considered
material by the Company in accordance with the Keligy Policy.

(d) Other pending material litigations filed by the Conpany

As on the date of this Prospectus, there are rsianding litigations initiated by the Company, whitave been considered material
by the Company in accordance with the Materialityidy.

(e) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiexiinitiated against the
Company.

(f) Tax Proceedings

(R in Lakhs)
Nature of | Number of | Amount Status
Proceedings | Cases Involved*
Direct Tax
1 1.88 Demand raised under section 143 (3 ©f88 Lakh for A.Y. 2018-19 against
DIN & Document No. ITBAJ/AST/S/186/2020-21/103049849) dated
Income Tax 09/02/2022 due to Duty Drawback and transactionth wompany whose
registration has been cancelled by MCA. Companyfileasa response on dated
21/09/2022 and the matter is pending.
Indirect Tax - -
Total 1 1.88

* to the extent quantifiable
B. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY

(a) Criminal proceedings against the Promoters & Direcbrs of the company
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As on the date of this Prospectus, there are metanding criminal proceedings initiated againstRnemoters & Directors of the
company.

(b) Criminal proceedings filed by the Promoters & Diredors of the company

As on the date of this Prospectus, there are nstanding criminal proceedings initiated by the Poters & Directors of the
company.

(c) Other pending material litigations against the Pronoters & Directors of the company

As on the date of this Prospectus, there are retanding litigations initiated against the Promst&rDirectors, which have been
considered material by the Company in accordantetive Materiality Policy.

(d) Other pending material litigations filed by the Promoters & Directors of the company

As on the date of this Prospectus, there are nstanding litigations initiated by the Promoters &rdators, which have been
considered material by the Company in accordantetive Materiality Policy.

(e) Actions by statutory and regulatory authorities aganst the Promoters & Directors of the company
As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autfesiinitiated against the

Promoters & Directors the Company.
(f) Tax Proceedings

Nature of Proceedings

Number of Cases

Amount Involved (R in Lakhs)

Direct Tax

Nil

Nil

Indirect Tax

Nil

Nil

C. LITIGATIONS INVOLVING THE GROUP COMPANIES OF THECO MPANY WHICH CAN HAVE A MATERIAL
IMPACT ON OUR COMPANY

(a) Criminal proceedings against the Group Company oftie company

As on the date of this Prospectus, there are nstanding criminal proceedings initiated against @eup Company of the
company.

(b) Criminal proceedings filed by the Group Company ofthe company

As on the date of this Prospectus, there are rgtanding criminal proceedings initiated by the Gr&ompany of the company.
(c) Other pending material litigations against the Groip Company of the company

As on the date of this Prospectus, there are rgtanding criminal proceedings initiated by the Gr&ompany of the company.
(d) Other pending material litigations filed by the Group Company of the company

As on the date of this Prospectus, there are raianding litigations initiated by the Group Compawhich have been considered
material by the Company in accordance with the Keligy Policy.

(e) Actions by statutory and regulatory authorities aganst the Group Company of the company

As on the date of this Prospectus, there are ratanding actions by statutory or regulatory autiesiinitiated against the Group
Company.

(g) Tax Proceedings

Nature of Proceedings

Number of Cases

Amount Involved (R in Lakhs)

Direct Tax

Nil

Nil

Indirect Tax

Nil

Nil
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D. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS.:

The Board of Directors of our Company considerssdeeceeding 5% of our Company'’s total Trade payabteper Restated
Financial statements, to small scale undertakingsagher creditors as material dues for our Company

The trade payables for the period ended on Mar¢t2@24 wereZ 2,796.06 lakhs. Accordingly, a creditor has beenstered
‘material’ if the amount due to such creditor exd€® 139.80 lakhs. This materiality threshold has beggproved by our Board of
Directors pursuant to the resolution passed on ¥5yY024. Based on these criteria, details of antshg dues owed as on March
31, 2024 by our Company on are set out below:

(Zin lakhs)
Type of Creditors Number of Creditors Total Amount Outstanding
Micro, small and medium enterprit 54 1,970.2(
Other Creditor 33 825.8¢
Total 87 2,796.06

The details pertaining to amounts due towards rgiereditors are available on the website of oamPany.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter titfddanagement’s Discussion & Analysis of Financial Galitions & Results of Operations”
beginning on page 176 of this Prospectus, there haen no material developments that have occaftedthe last Balance Sheet.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensesjgsons and approvals from the Central and S@&b&ernments and other
government agencies/regulatory authorities/ cexdifion bodies required to undertake the issue atiooie our business activities
and except as mentioned below, no further appraaadsequired for carrying on our present or propdsbusiness activities.

In view of the approvals listed below, we can utades this issue and our current business activiiss no further major approvals
from any governmental or regulatory authority oyasther entity are required to be undertaken irpexg of the issue or to continue
our business activities. It must be distinctly ustieod that, in granting these approvals, the Goweent of India does not take any
responsibility for our financial soundness or foetcorrectness of any of the statements made aran@ expressed in this behalf.
Unless otherwise stated, these approvals are il ees of the date of this Prospectus.

The main objects clause of the Memorandum of Aassoeiof our Company and the objects incidentaht#a our Company to
carry out its activities.

The Company has got following licenses/ registraticapprovals/ consents/ permissions from the Guowent and various other
Government agencies required for its present basine

APPROVALS FOR THE ISSUE

The following approvals have been obtained in cotioe with the Issue:

Corporate Approvals:

a) The Board of Directors have, pursuant to Sectigii)§2) of the Companies Act, 2013, by a resolupassed at its meeting
held on March 06, 2024 authorized the Issue, stbjethe approval of the shareholders and suclr ethinorities as may
be necessary.

b) The shareholders of our Company have, pursuanée¢tidd 62(1)(c) of the Companies Act, 2013, by acsg Resolution
passed in the Extra Ordinary General Meeting hallarch 12, 2024 authorized the Issue.

c) Our Board approved the Draft Red Herring Prospeotusuant to its resolution dated July 06, 2024.

d) Our Board approved the Red Herring Prospectus puatdo its resolution dated September 18, 2024.

e) Our Board approved the Prospectus pursuant testdution dated September 29, 2024.

Approval from the Stock Exchange:

f)  In-principle approval dated September 05, 2024 ftoenNSE Emerge for using the name of the Exchamdbke issue
documents for listing of the Equity Shares issugdilr Company pursuant to the issue.
Agreements with NSDL and CDSL:

g) The company has entered into an agreement dateddfgl®D5, 2024 with the Central Depository Servigadia) Limited
(“CDSL") and the Registrar and Transfer Agent, wimothis case is, Link Intime India Private Limitddr the
dematerialization of its shares.

h) Similarly, the Company has also entered into aeement dated October 10, 2019 with the Nationali®es Depository
Limited (“NSDL”) and the Registrar and Transfer Agent, who in tlaise is Link Intime India Private Limited for the
dematerialization of its shares.

i)  The International Securities Identification Num&IN) of our Company is INEOB2801011.

Il. APPROVALS PERTAINING TO INCORPORATION, NAME AND CON_STITUTION OF OUR COMPANY
S. q - Applicable Issuing Date of
No. Nature of Registration CIN Laws Authority Date of Issue Expiry
Certificate of Incorporation U24239MH2001PLC13135€0mpanies | Registrar off March 23, Valid
Act, 1956 Companies,| 2001 until
1. .
Mumbai cancelled
Maharashtr
Certificate for| Co No. 131352 Companies Registrar of| April 26, 2001 | Valid
2. | Commencement of Act, 1956 | Companies, until
Busines cancellel
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NSO'_ Nature of Registration CIN Apfgsvasble AEtShLSES/ Date of Issue Eigi}r;/)f
Mumbai
Maharashtr
Fresh Certificate of U74999MH2001PLC131352 CompaniesRegistrar of| April 14, 2012 | Valid
3 Incorporation Consequent Act, 1956 | Companies, until
" | upon Change of Name Mumbai cancelled
Maharashtr
. OTHER APPROVALS

We require various approvals and/ or licenses umdgous rules and regulations to conduct our ssinSome of the material

approvals required by us to undertake our busiaetgities are set out below:

A. TAX RELATED APPROVALS:

22 Description Applicable laws | Authority Registration number g::zﬁcate € g)?;?ry &l
Permanent Income Tax Act, Income Tax| AAACU5230F May 30, 2012* | Valid
1. | Account Numbern 1961 Department, until
(PAN) Government of Indi cancelle
Tax Deduction| Income Tax Act,| Income Tax| MUMUO03874D * Valid
2. Account Numbern 1961 Department, until
(TAN) Government of Indi cancelle
Certificate of| Centre Goods andDS Goods and 27AAACU5230F1ZM | Renewed Valid
Registration of| Services Tax Act| Service Tax Network certificate until
3 Goods and 2017 issued on June¢ cancelled
) Services Tax 19, 2024; valid
(Maharashtra) from July 01,
2013
Certificate of| Centre Goods andDS  Goods  and 24AAACU5230F1ZS | August 02,| Valid
Registration of| Services Tax Act| Service Tax Network 2020 until
4. | Goods and 2017 cancelled
Services Tax
(Gujarat
Certificate of| Maharashtra State Maharashtra  Sales27070364484P Valid from | Valid
Registration Tax on| Tax Department March 29, 2001| until
5 Professions, cancelled
) Trades, Callings
and Employmen
Act, 197¢
* Consequent to change of name new PAN was issudteldepartment
** TAN Certificate is not traceable
B. GENERAL APPROVALS:
fl;‘ Description Ap?g\i’ible Authority Registration number Cgr?iﬁ‘?cg'te Ei:)?r)c/)f
Udyam MSME Ministry of  Micro | UDYAM-MH-18-0032856 Renewed onValid until
Registration | Development| Small &  Medium April 27, | cancelled
1 Certificate Act, 2006 Enterprises, 2024;  valid
T (Small Government of India from
Enterprise) December 29
202(
Certificate of | Foreign Trade Ministry of 0302046895 Renewed Valid until
Importer- (Development] Commerce & certificate cancelled
Exporter and Industry, Office of issued on
2. Code (IEC) | Regulation) | Additional Director August 28,
Act, 1992 General of Foreig 2023;  valid
Trade from October
22, 200:
Legal Entity| Payment and Legal Entity Identifier Renewed
Identifier Settlement India Limited certificate June 25,
3. System  Act, 335800GARRZDVIKYCG12 valid from | 2029
2007 June 25, 202
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C. LABOUR LAW RELATED APPROVALS:

flz Description Applicable laws Authority Ri?;f;gg:ﬂon Cgr?itf?cg'fe Eléi:)?r)?f
. . | Employees (Provident .
1. Ererlgp:fg;fé%? Hne I\F/ﬁ“d and Employees' Provident | 14| 1986995000| AU9USt 09, L/r?tl:ld
Provident Eunds |scgl]aneous Fund Organization 2019 cancelled
Provisions) Act, 195
Registration unde Employees’ state Employees’ Statg August 09 ?J/r?tlllld
2. | Employees’ statc Insurance Act, 1948 | Insurance Corporation 31001098820000308 2019 cancelled
Insurance
D. BUSINESS OPERATIONS RELATED APPROVALS:
ﬁro' Description Applicable laws Authority Registration number Cgratlitfiecgze Ei:)eir;/)f
Registration of| Factories Act, 1948 Industrial Safety] License No: 10027535756 Renewed December
Factory and and Health, State Registration No:| Certificate 31, 2027
related license of Maharashtra| 12900201140E-10 issued on
1 to operate Palghar September
’ factory 29, 2022;
Valid from
December
21, 201!
Registration Maharashtra shop Officer 820346974/PN Ward/ June 27, Valid until
Certificate and Establishments COMMERCIAL Il 2024 cancelled
2 (Regd. Office) | (Regulations of
) Employment and
conditions of
Service Act ,2017
Certificate of Foreign Trade Government off File No. October 10, March 31,
Recognition as | Policy, 2023 India/ Ministry of | MUMSTATAPPLYO0000 | 2023 2028
Three Star Commerce and 1223AM24
Export House Industry/
3. Department  of
Commerce/
Directorate
General of
Foreign Trad
Certificate of REACH Global Product 01-2119458771-32-0046 | March  03,| Valid until
REACH Regulation  (EC) Compliance 2021 cancelled
Registration N°1907/2006 (Europe) AB,
4 (for 29H, 31H- Sweden
) phthalocyaninat
0(2-)-N29, N30,
N31, N32
Copper
Certificate of REACH Global Product 01-2119459333-39-0049 | March  03,| Valid until
REACH Regulation  (EC) Compliance 2021 cancelled
5 Registration N° 1907/2006 (Europe)  AB,
) (for Polychloro Sweden
Copper
phthalocyanine
Certificate  of| REACH Global Product 01-2119928536-31-0004 | July 20, 2021 Valid unti
REACH Regulation  (EC) Compliance cancelled
Registration N° 1907/2006 (Europe)  AB,
(for Ferrate(4-), Sweden
6. .
hexakis (cyano
C)-, methylated
4- [(4-
aminophenyl)(
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ﬁ; Description Applicable laws Authority Registration number Cgretlitf?cgze Eig?r;f
-imino-2, 5-
cyclohexadien-
1-ylidene)
methyl]
benzenamine
copper (2+)
salts
Permission forl The Customs Act| Superintendent | DIN:202311790C0000999 November March 30,
Self-sealing for| 1962 of Customs| B18 01, 2023 2034
export of goods (Preventive),
in container Tarapur Export
under e-sealing Promotion Circle
7. procedure-reg Bassein Division,
(for M&P Wing
Manufacturing
of Pigments
dyes & trading
of chemical)
Provisional Indian Boiler Act,| Government of Order No. 143; No. SBt Issued on| January 15
order under 1923 Maharashtra, 6/BBI1/U02/2024/11694 July 24,| 2025
8 Section 9 of the Labour 2024; Valid
’ Boilers Act of Department, from July 16,
1923 Directorate  of 2024
Steam Boiler
Certificate  of| Legal  Metrology| Director of Legal| 220996191 December December
9 Registration (Packed Metrology 30, 2022 29, 2024
) Commodities), (Weights &
Rules, 201 Measures
Form C FSS Act, 2006 Government of 11522998001704 September | October 13,
FSSAI India, Food 28, 2023;| 2024
10 (Central Safety and Valid from
’ License) Standards October 14,
Authority of 2022
India
Form C Food Safety and Food and Drufg 11510023000255 October 19,] October 18,
State License ap Standards Act| Administration, 2019 2024
Manufacturer | 2006 Government  of
(for Maharashtra
Erythrosine,
Quinoline
Yellow, Allura
red, Indigo
Carmine,
Ponceau 4R
Red 2G,
Chocolate
Brown HT,
Green S Lake
11. Erythrosine,
Lake Sunset
Yellow, Lake
Amarnath Lake
Quinoline
Yellow, Lake
Indigo Carmine,
Lake Apple
Green, Natural
Food Colour,
Amarnath
Carmoisine,
Brillant  Blue,
Sun Set Yellow,
Tartrazine,
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f]:)' Description Applicable laws Authority Registration number Cgrétli’[f(iacg{e Ei:)?r)?f
Patent Blue V
Black PN, Lake
Ponceau 4R
Lake Allura
Red, Lake|
Tartrazine,
Lake
Carmosine,
Lake Chocolatg
Brown HT, Lake
Brilliant  Blue,
Blended Food
Colours 99.7
Certificate  of| Micro, Small and| Infomerics IAR-SME | February 09, February
SME Grading Medium Analytics and 2024 08, 2025
(Indicates the | Enterprises Research Private
level of Development Limited
12. | creditworthiness (MSMED) Act,
of an SME, 2006
adjusted in
relation to other
SMEs is Highe)
Certificate  of| Maharashtra Arun Bhakri - December -
13 Stability for | Factories  Rules| (Consulting 15, 2023
" | factory Building | 1963 Structural
Engineer
Registration  -| Basic  Chemicalg Basic Chemicals§ CHEM/SSMCUMME/U- July 01, March 31,
Cum- Cosmetics & Dyesg Cosmetics &| 4/2020-21/183325 2024 2025
14. Membership Export Promotion Dyes Export
Certificate Council Promotion
Counci
Fire NQC Mahara;htra Fire Sarang
(Manufacturing | Prevention and Life Enterprises December
15. | Unit) [Fire | Safety MeasureleDC Am,bad MFS/LA/RF-332/ RD-315 | July 03, 2024 31 2024*
hydrant system Act, 2006 (Mah. IlI o ’ ’
and Fire Alarm | of 2007 Nasik

* As per Circular No: MFS/2015/10/1600 dated Octolhé, 2015 from Government of Maharashtra —“Six iy certificate is

to be given in every January and July by th@ewor the occupier for compliance of the Firae¥ention and Life Safety
Measures.” The Municipal and Planning Authority atiee Chief Fire Officer and Nominated Officer shialform the License
Agencies in their respective area to issue forrriBtly as envisaged by the aforesaid provisionthefFire Act and the Fire Rules.
Accordingly, company receives Form B - renewedifezate in every six months. Accordingly, the AN®C is issued in usual

course of operations.

E. ENVIRONMENTAL LAW RELATED APPROVALS:

Sr.
No

Description

Applicable law

Issuing
Authori

ty

Registration
number

Date of
Certificate

Date of

Expiry

Consent to Operate
Blue,
Yellow-
12,13,14,74,83,1,68,]1
91 & Pigment Red -

(for Beta
Pigment

3,4,8,112,48.2,4
12,53.1, 57.1,

170 &
Orange-

Lemon

Pigment  Blue

Violet -27

(Manufacturing Unil

Pigment
05,13,348&
Chrome &
Middle Chrome &
Pigment Green-

8.3
146

7 8
&

Section 26 of
(Prevention &
Pollution) Act,

| under Section 21 of the Al

+ (Prevention &
, Pollution) Act,

, Authorization under Rulg
6 of the Hazardous & othe
(Managemen

Wastes
Transboundary

Movement) Rules 2016

the Water Maharashtra

Control of
1974 and Control
Control of

1981, and (Tech.)

= =

Pollution

Board,

r Assistant
Secretary

Format1.0/AS(T)
/UAN No.

0000092088/CO+
20070001741

July 29,
2020

December
31, 2024
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Sr. Description Applicable law Issuing Registration Date of | Date of
No Authority number Certificate | Expiry
Membership - TIMA  CETP | 246 November | Valid until
2. Certificate Co-op. Society 02, 2002 cancelled
Ltd
Membership - Tarapur TEPS/Certi.Unil | February | Valid until
3 Certificate for fresh Environment ex/2021-22/281 | 01, 2022 cancelled
’ water requirement Protection
under MLD CETI Society
Executive
4 Water Licence MIDC Water Supply Engineer, ) October 11, Valid until
' (Manufacturing Unit) | Regulation, 1973 MIDC Dn. | 2013 cancelled
Thane
Consent to EstablishSection 26 of the Water Maharashtra Formatl1.0/AS(T)| April 10, | 5 years
(for Beta Blue,| (Prevention & Control of Pollution /UAN No. | 2020
Pigment Yellow-| Pollution) Act, 1974 and Control Board,| 0000072405/CE-
12,13,14,74,83,1,68,1 under Section 21 of the Air Assistant 2004000089
91 & Pigment Red —+ (Prevention & Control of Secretary
3,4,8,112,48.2, 48.3,Pollution) Act, 1981, and (Tech.)
12, 53.1, 57.1, 146, Authorization under Rule
5. 170 & Pigment| 6 of the Hazardous & other
Orange- 05,13,34& Wastes (Management,
Lemon Chrome & Transboundary
Middle Chrome &| Movement) Rules 2016
Pigment Green- 7 &
Pigment Blue &
Violet -27
(Manufacturing Unil
F. QUALITY CERTIFICATIONS:
Sr. S Applicable ; Registration Date of Date of
No DS P laws AT number Certificate Expiry
ISO 9001: 2015
Certificate of Registration for Assurance
Quality Management System . Quality May 28,
L for Manufacturing of Pigments, ISO 9001: 2015 Certification 24EQNO28 | June 28, 2024 2025
Food Dyes & Drug LLC
Intermediate (IAF Code: 12
JUHF Halal Certificate Halal
[B- (Chemical-Food Color$ Requirement JUHF
2. Products) According to MS MS: 1500:2019 | Certification JUI—(|)I;-?E)7278- May 14, 2016 égggst 23,
E-(Chemical-Food Colors GSO: S 2055 Pvt. Ltd.
Products) According to GS 1:201¢
Certificate of Compliance for
Good Manufacturing Practice GMP (Good| UK Global
3. (GMP) Systefm_for.thefollowing Manu_facturing Certificgtions & IE-507TE024 | July 05, 2024 July 04,
scope of activities: Practice) Inspections 2027
Dyes, Pigments, Food ColoufsSystem Limited
and Binder
G. INTELLECTUAL PROPERTY RELATED APPROVALS:
Sr Name Applied Trademark | Application Application Class Present Status
No. Type Date No./ Certificate
No.
1. L — Device 2I\él)g;)ch 11 ggigigg (DZ Registered
NN\ yes:
UNILEX Pigments)
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H. APPROVALS OR LICENSES APPLIED BUT NOT RECEIVED:

Nil

. APPROVALS OR LICENSES PENDING TO BE APPLIED:

Nil
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OUR GROUP COMPANIES

As per the SEBI (ICDR) Regulations, 2018, for thegwse of identification of Group Company, our Camyphas considered those
companies as our Group Company with which therewslated party transactions as per the Restateth€inl Statements of our
Company in any of the last three financial years ather Companies as considered material by ourdB&aurther, pursuant to a
resolution of our Board dated May 13, 2024 for pepose of disclosure in relation to Group Compangonnection with the
Issue, a company shall be considered material metbded as a Group Company if such company fufikh the below mentioned
conditions:

a. the companies with which there were relatetygeansactions (in accordance with AS-18), asldgsd in the Restated Financial
Statements (“Restated Financial Statements”); or

b. if such company fulfills both the below mengahconditions: -

i)  Such company that forms part of the Promoter Gafiqur Company in terms of Regulation 2(1)(pp)ref SEBI (ICDR)
Regulations 2018; and

i)  Where the Company has entered into one or morsacéions with such company in preceding fiscalustitaperiod as
the case may be exceeding 10.00% of total revehte@ompany as per Restated Financial Statements.

Based on the above, the following Companies angtiitkd as our Group Companies:
1. Vardhaman Dye-Stuff Industries Private Limited
2. Unisynth Overseas Limited
3. Taizhou Xiagi Import and Export Co., Ltd.

Details of our Group Companies:

Indian Companies

1. Vardhaman Dye-Stuff Industries Private Limited

Vardhaman Dye-Stuff Industries Private Limited wasorporated on May 12, 1992 as a private limitedhpany under the
Companies Act, 1956 pursuant to a certificate obiporation issued by the Registrar of Companieshdashtra.

CIN U24110MH1992PTC0667:
PAN AAACV0143Q

103 Advent Atria Premises Co-Op Soc Ltd, Chinclglinder Road, Malad West, Bandra
Suburban, Mumb-400064, Maharashtra Inc

Registered Office

2. Unisynth Overseas Limited

Unisynth Overseas Limited was originally incorperhtvith name Unisynth Oil Refinery India Limited 8eptember 07, 2011 as
a public limited company under the Companies A&56L pursuant to certificate of incorporation issusdthe Registrar of
Companies, Mumbai Maharashtra. Further the compasyhanged its name and pursuant to which thiieaee of incorporation
for name change was issued on November 24, 20a&ddsy Registrar of Companies, Mumbai.

CIN U74900MH2011PLC2216¢
PAN AABCU3565C

. . 106-107, Advent Atria, Chincholi Bunder Road, Mal@dest), Mumbai-400064, Maharashtra,
Registered Office India

Foreign Company
3. Taizhou Xiagi Import and Export Co., Ltd

Taizhou Xiagi Import and Export Co., Ltd was incorgted on May 29, 2023 as Limited Liability Compdfgreign investment,
non-sole proprietorship) pursuant to business fieen

Unified Social Credit Code | 91331000MACJ57PX]1
Room 1214, Building 2, Wanda Plaza, Baiyun Stréiapjiang District, Taizhou City, Zhejian
Province

«Q

Registered Office
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Financial Information

In accordance with the SEBI ICDR Regulations, detaf reserves (excluding revaluation reservesgssarofit after tax, basic
earnings per share, diluted earnings per shar&lahdsset Value, derived from the latest auditedriicial statements available of
our group companies are available on the websiteioEompany atttps://unilexcolours.in/

It is clarified that such details available on guoup companies’ websites do not form a part f Briospectus. Anyone placing
reliance on any other source of information, inaigdour Group Companies website, as mentioned alweeld be doing so at
their own risk.
Other confirmations
a) None of our Group Companies is listed on any seoahange nor any of the Group Companies have nrgdpublic and/or
rights issue of securities in the preceding thregry.
b) None of the above-mentioned Group Companies adefaults in meeting any Statutory/bank/institutiodaes and no
proceedings have been initiated for economic offsragainst any of the Group Companies.
c) None of the above-mentioned Group Companies arekacempany within the meaning of the Sick IndwtCompanies
(Special Provisions) Act, 1985 or is under winduginsolvency proceedings.
d) Our Group Companies have not been debarred froesaity the capital market for any reasons by thigl 8Eany other
authorities.
Nature and Extent of Interest of Group Company
a) Inthe promotion of our Company:
Our Group Companies does not have any interekeiptomotion of our Company.

b) In the properties acquired or proposed to be acgadrby our Company in the past two years beforenfjlithe Prospectus
with stock exchange:

Our Group Company does not have any interest ipthperties acquired or proposed to be acquiredusyCompany in the
past two years before filing the Prospectus withclstExchange.

¢) Intransactions for acquisition of land, construain of building and supply of machinery:

None of our Group Companies are interested, dyrectindirectly, in any transactions for acquigitiof land, construction of
building, supply of machinery, with our Company

Related business transactions and their significarecon the financial performance of our Company

Other than the transactions disclosed in the setRestated Financial Statements-Related Party Trantans” on page 165,
there are no related business transactions betiiedBroup Company and our Company.

Business interest of our Group Companies in our Copany

Except as disclosed in the secti@ther Financial Information—Related Party Transaans” and“History and certain Corporate
Structure” on page 165 and page 115 of this Prospectus, mwpGCompany have no business interests in our @aynp

Common pursuits among Group Company
Our Group Company Vardhaman Dye-Stuff Industrigga®e Limited and Taizhou Xiaqgi Import and Expor.CLtd is involved
in ventures which are in the same line of busimessf our Company. Further we share the same pesrofsour registered office
with our Group Companies Unisynth Overseas Limited.
Litigations
Except as disclosed in the secti@utstanding litigations and material developmentsih page 184 of this Prospectus.
Undertaking/ Confirmations by our Group Companies
None of our Promoter or Promoter Group or Group gamy or person in control of our Company has been:

i. Prohibited from accessing or operating in the edpitarket or restrained from buying, selling orldegin securities under

any order or direction passed by SEBI or any o#lughority; or
. Refused listing of any of the securities issuedibgh entity by any stock exchange, in India or abro
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None of our Promoter, person in control of our Camphave ever been a Promoter, Director or persaomtrol of any other
Company which is debarred from accessing the dapiteikets under any order or direction passed kySEBI or any other
authority.

Further, neither our Promoters, the relatives afiodividual Promoter (as defined under the Comesarict, 2013) nor our Group
companies/ Promoter Group entities have been daetlas a willful defaulter or economic offender i tRBI or any other
government authority and there are no violationsewfurities laws committed by them or any entitiey are connected with in
the past and no proceedings for violation of séie@srlaws are pending against them.

The information as required by the SEBI ICDR Retiates with regards to the Group companies, arealsilable on the website
of our company i.ehttps://unilexcolours.in/
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue:

Corporate Approvals:

The Board of Directors, pursuant to a resolutiosspd at their meeting held on March 06, 2024 aimthadrthe Issue, subject to the
approval of the shareholders of our Company undeti@ 62(1)(c) of the Companies Act, 2013, anchaatber authorities as may
be necessary. The shareholders of our Company Ipaveyant to a special resolution passed undeiidBe62(1)(c) of the
Companies Act, 2013 at an Extra-Ordinary Generadtiig held on March 12, 2024 authorized the Issue.

In-principle Approval:

Our Company has obtained in-principle approval fthbemNSE Emerge for using its name in the Red Hgfrospectus/ Prospectus
pursuant to an approval letter dated Septembe2@%} NSE is the Designated Stock Exchange.

Prohibition by SEBI or other Governmental Authoriti es:

We confirm that there is no prohibition on our Canp, our Promoters, our Promoter Group, our dirsctor the person(s) in
control of our Company from accessing or operaitirtge Capital Markets or debarment from buyindjirsgor dealing in securities
under any order or direction passed by the BoaEB(Bor any securities market regulator in any oflaesdiction or any other
authority/court.

The listing of any securities of our Company hagendeen refused by any of the Stock Exchangesdial

Neither of our Promoters, Promoter Group, Directorthe person(s) in control of our Company, haer &een part of Promoters,
Promoter Group, Directors or the person(s) in ardf any other Company which is debarred from astgy the capital market
under any order or directions made by the SEBhgrather regulatory or governmental authority.

There has been no violation of any securities lammitted by any of them in the past and no suche®dings are pending against
any of them except as details provided in the @rd@utstanding Litigations and Material Developmentieginning on page 184
of this Prospectus.

Association with Securities Market:

None of our Directors are associated with the seesimarket and there has been no action takehebEBI against the Directors
or any other entity with which our directors are@sated as promoters or directors in the pastbsye

Prohibition by RBI:

Neither our Company, our Promoters, our Directa@tgtives (as per Companies Act, 2013) of Promatetke person(s) in control
of our Company have been identified as a wilfuladéier or a fugitive economic offender or a frawhilborrower and there has
been no violation of any securities law committgdalny of them in the past and no such proceedirgpending against any of
them except as details provided in the chafdertstanding Litigations and Material Developmentieginning on page 184 of this
Prospectus.

Prohibition with respect to wilful defaulters or a fraudulent borrower

Neither our Company, our Promoters, our Direct@Grgup companies, relatives (as per Companies Ad3Pof Promoters or the
person(s) in control of our Company have been ifledtas wilful defaulters or a fraudulent borroveer defined by the SEBI ICDR
Regulations, 2018.

Compliance with the Companies (Significant Benefieil Ownership) Rules, 2018

Under the SBO Rules certain persons who are ‘s@amnf beneficial owners’, are required to intiméteir beneficial holdings to
our Company in Form no. BEN-1. As on date of Progpse there are no such significant beneficial awire our Company

Eligibility for the Issue:
Our Company has complied with the conditions of Ration 230 of SEBI (ICDR) Regulations, 2018 foisttssue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this Issue is antf&iPublic Offer” in terms
of the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanith Regulation 229(2) and other provisions of @ea X of the SEBI (ICDR)
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Regulations, as we are an Issuer whose post isgdeup capital is more than ten crore rupees ana wyenty-five crore rupees
and we may hence issue Equity Shares to the pamdigpropose to list the same on the Small and Medinterprise Exchange (in
this case being th&SE Emerge”).

We confirm that:

a) In accordance with Regulation 260 of the SEBI (IB¥gulations, this issue will be 100% underwritterd that the BRLM
to the Issue shall underwrite minimum 15% of theal tssue Size. For further details pertainingaa sinderwriting please
refer to section titledGeneral Information —Underwriting” beginning on page 51 of this Prospectus.

b) In accordance with Regulation 268 of the SEBI (IBRgulations, we shall ensure that the total nurobproposed allottees
in the Issue shall be greater than or equal tp (B0), otherwise, the entire application moneyl t unblocked forthwith. If
such money is not repaid within eight (8) WorkingyB from the date our Company becomes liable tayrépthen our Company
and every officer in default shall, on and from iexpf eight (8) Working Days, be liable to repaych application money, with
an interest at the rate as prescribed under thep@oies Act 2013.

c) In terms of Regulation 246(5) of the SEBI (ICDR)gR&tions, we shall ensure that our Book Runningd_&lanager submits
a copy of the Prospectus along with a Due Dilige@Geetificate including additional confirmations @juired to SEBI at the
time of filing the Prospectus with Stock Exchangd the Registrar of Companies. Further, in termRezfulation 246(2), SEBI
shall not issue observation on the Prospectus.

d) In accordance with Regulation 261 (1) of the SHBOR) Regulations, we hereby confirm that we shater into an agreement
with the Book Running Lead Manager and with Maietker to ensure compulsory Market Making for a mmiam period of
three (3) years from the date of listing of Equiiyares on the NSE Emerge of NSE. For further deddithe arrangement of
market making please refer to section titf&keneral Information — Details of the Market MakingArrangements for this
Issue” beginning on page 52 of this Prospectus.

e) In accordance with Regulation 228(c) of the SEBIR) Regulations, Neither the issuer nor any ofitsnoter or directors is
a wilful defaulter or a fraudulent borrower.

f) In accordance with Regulation 228(d) of the SEBIHR) Regulations, None of the Issuer’'s promotedigectors is a fugitive
economic offender.

g) In accordance with Regulation 230(1)(a) of the SEBDR) Regulations, Application is being made tdESPlatform of NSE
(“NSE Emerge”) is the Designated Stock Exchange.

h) In accordance with Regulation 230(1)(b) of the SERIDR) Regulations, our Company has entered impeeement with
depositories for dematerialisation of specifiedusiies already issued and proposed to be issued.

i) In accordance with Regulation 230(1)(c) of the SHBDR) Regulations, all the present Equity shaapi@l is fully Paid-up.

j) In accordance with Regulation 230(1)(d) of the SBBIDR) Regulations, all the specified securitiesdhby the promoter is
already in dematerialised form.

We further confirm that we shall be complying with the other requirements as laid down for suclisane under Chapter I1X of
SEBI (ICDR) Regulations, 2018 as amended from timéme and subsequent circulars and guidelinag®y SEBI and the
Stock Exchange.

1. Our Company shall mandatorily facilitate tradingDemat securities for which we have entered int@agmeement with the
Central Depositary Services Limited (CDSL) datedbrigary 05, 2024 and National Securities Depositomited dated
October 10, 2019 for establishing connectivity.

2. Our Company has a website ilettps://unilexcolours.in/

3. There has been no change in the promoters of thg&way in the preceding one year from date of filapglication to NSE
for listing on SME segment.

We confirm that we comply with all the below rearirents/ conditions so as to be eligible to bediste the NSE Emerge of the
NSE:

1. Our Company was originally incorporated as a Pubifitited Company under the name of “Unilex Expdvitsited” on March
23, 2001 under the provisions of the Companies 2256 with the Registrar of Companies, Mumbai, Makhtra bearing
CIN U24239MH2001PLC131352. Further, pursuant tocpdResolution passed by the shareholders at ¥t Erdinary
General Meeting held on March 26, 2012, the nameuofCompany was changed from “Unilex Exports Leditto “Unilex
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Colours and Chemicals Limited” and a fresh cediiecof incorporation consequent upon Change of Naasissued by the
Registrar of Companies, Mumbai, Maharashtra videfizate dated April 14, 2012 bearing CIN U74999RB01PLC131352.

2. As on the date of this Prospectus, the Companyhaid-up Capital 6f 10.01 Crores and the Post Issue Capital will be of
upto¥ 13.62 Crores which will be less th&25 Crores.

3. The Company confirms that it has track record oferthan 3 years.
4. Ason March 31, 2024, the Company has net tangibdets 0¥3,670.85 Lakhs.
5. The company has operating profit (earnings befoterést, depreciation and tax) from operationsafteast any 2 out of 3

financial years preceding the application andétisworth should be positive. The details of the Wetrth and Operating Profit
as per the Financial Statements of the compangsaadetailed below

(In T Lakhs)
Particulars March 31, 2024 | March 31, 2023 March 31, 2022
Net Wortf 3,686.0! 3,202.8! 2,805.9¢
Operating profit (earnings before interest, demtdon, Profit/ 430.57 274.01 100.34
(loss) and tax)

6. Our Company confirms that there is no material letguy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of promoters, G@ouppanies, companies promoted by the promotetteed€ompany;

7. The Company has not been referred to the Boarthéhrstrial and Financial Reconstruction (BIFR) orproceedings have
been admitted under Insolvency and Bankruptcy Gaydénst the issuer and Promoting companies.

8. Our Company has not been referred to the Nationatgainy Law Tribunal (NCLT) under Insolvency and Baptcy Code,
2016.

9. None of the Directors of our Company have beengoaieed as a Wilful Defaulter or fraudulent borroge

10. There is no winding up petition against the compamlyich has been admitted by a Court of competangdiction or a
liquidator has not been appointed.

11. No material regulatory or disciplinary action bytack exchange or regulatory authority in the paste years against the
company

12. The directors of the issuer are not associatedtivlsecurities market in any manner, and there mutstanding action against
them initiated by the Board in the past five years

13. We confirm that:

i. There is no material regulatory or disciplinaryi@cttaken by a stock exchange or regulatory autharithe past one year
in respect of promoters/promoting company(ies)ugreompanies, companies promoted by the promoterafting
company(ies) of the applicant company.

. There is no default in respect of payment of irgeesd/or principal to the debenture/bond/ fixedasit holders, banks,
Fls by the applicant, promoters/ promoting compasy( group companies, companies promoted by thengters/
promoting company(ies) during the past three years.

iii. There are no litigations record against the appticaromoters/promoting company(ies), group comggriompanies &
promoted by the promoters/promoting company(iegepkas stated in the section titt&utstanding Litigation and
Material Developments’beginning on page 184 of this Prospectus.

iv. There are no criminal cases/investigation/offeriited against the director of the company exceptated in the section
titled “Outstanding Litigation and Material Developmentstieginning on page 184 of this Prospectus.

We further confirm that we comply with all the aleorequirements / conditions so as to be eligiblbddisted on the Emerge
Platform of NSE.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE SATEMENTS MADE OR OPINIONS
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EXPRESSED IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUME NT. THE LEAD MERCHANT BANKER, HEM

SECURITIES LIMITED HAS CERTIFIED THAT THE DISCLOSUR ES MADE IN THE DRAFT OFFER DOCUMENT/
OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CO NFORMITY WITH THE SEBI (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2 018 IN FORCE FOR THE TIME BEING. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN | NFORMED DECISION FOR MAKING
INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR
THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE DRAFT
OFFER DOCUMENT/ OFFER DOCUMENT, THE LEAD MERCHANT B ANKER, HEM SECURITIES LIMITED IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT T HE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARD S THIS PURPOSE, THE LEAD MERCHANT
BANKER HAS FURNISHED TO SEBI A DUE DILIGENCE CERTIF ICATE DATED JULY 06, 2024.

THE FILING OF THIS DRAFT OFFER DOCUMENT/ OFFER DOCU MENT DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER SECTION 34, SECT ION 35, SECTION 36 AND SECTION 38 (1) OF
THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND / OR
OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BRLM ANY IRREGULARITIES OR
LAPSES IN THE PROSPECTUS.

All legal requirements pertaining to the Issue Wil complied with at the time of registration o tArospectus with the Registrar
of Companies, Mumbai in terms of sections 26, 32 2@ of the Companies Act, 2013

Statement on Price Information of Past Issues handtl by Hem Securities Limited (SME IPO’s):

Sr. |[lssue nhame Issue sizglssue Listing Opening [+/-% change in|+/- % change|+/- % change
No. (R in Cr.) |Price R) |date Price on|closing price,|in closing|in closing
listing [[+/- % change|price, [+/- % |price, [+/- %
date in closing|change inchange in
benchmark]- |closing closing
30" calendar|benchmark]- |benchmark]-
days from|90" calendar|180" calendar
listing days from |days from
listing listing
Aimtron Electronics June 06 310.93% 191.86%
1. Limited 87.02 161.00 2022 241.00 6.17% [10.42% N.A.
Ganesh Green Bharat July 12, 149.42%
2. Limited 125.23 | 190.00 202 361.00 [-0.63% N.A. N.A.
Chetana Education July 31, -0.88%
3. Limited 45.90 85.00 202+ 98.90 [1.14% N.A. N.A.
Aprameya Engineering August 01, 17.24%
4. Limited 29.23 58.00 204 72.00 [1.31% N.A. N.A.
Sunlite Recycling August 20, 49.57%
5. Industries Limite 30.24 105.00 204 199.50 [2.90% N.A. N.A.
Aeron Compositg September
6. Limited 56.10 125.00 04, 202: 150.00 N.A. N.A. N.A.
Namo eWaste September
7. Management Limite 51.20 85.00 11, 202 161.50 N.A. N.A. N.A.
My Mudra Fincorp September
8. Limited 33.60 110.00 12, 202 130.00 N.A. N.A. N.A.
Vision Infra Equipment September
9. Solutions Limite: 106.21 | 163.00 13, 202 205.00 N.A. N.A. N.A.
Shubhshree  Biofuels September
10. Energy Limitex 16.56 119.00 16, 202, 189.00 N.A. N.A. N.A.

Source: Price Informatiomwww.bseindia.com® www.nseindia.cofssue Information from respective Prospectus.

1. The scrip of Aimtron Electronics Limited has notgeted its 180day from the date of listing; Ganesh Green Bharatited,
Chetana Education Limited, Aprameya Engineeringiteédhand Sunlite Recycling Industries Limited hagecompleted its
90" day from the date of listing and Aeron Compositaited, Namo eWaste Management Limited, My Mudradip
Limited, Vision Infra Equipment Solutions LimitendaShubhshree Biofuels Energy Limited have not tiggits 360" day
from the date of listing.
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Summary statement of Disclosure:

Financial |Total |Total No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at
Year no. oflamount |discount- 30th|Premium- 30th |discount- 180th| Premium- 180th

IPOs |of funds|calendar days from|calendar days from|calendar days from|calendar days from
raised |listing listing listing listing

(R Cr.) |Over |Between|Less |Over |Between|Less |Over (Between|Less |Over |Between|Less
50% |25-50% |than |50% |25-50% |than |50% |25-50% |than |50% [25-50% |than
25% 25% 25% 25%

202223 | 180 | 220.5: - - - 6 6 3 - - - 12 - 3

202524 | 21@ | 680.4¢ - - 1 12 5 3 - - 2 11 5 2

202425 | 189 | 841.2¢ - - 1 6 2 4 - - - - - -

1)

2)

3)

The scrip of Krishna Defence and Allied Industtigwited was listed on April 6, 2022; Eighty Jewedleimited was listed on
April 13, 2022; Kesar India Limited was listed omlyd 12, 2022; Silicon Rental Solutions Limited Wiated on October 10,
2022; Cargosol Logistics Limited was listed on en10, 2022; Cargotrans Maritime Limited was liten October 10,
2022; Concord Control Systems Limited was listedDatober 10, 2022; Lloyds Luxuries Limited waselisbn October 11,
2022; Vedant Asset Limited was listed on October2022;Baheti Recycling Industries Limited was listed cac@mber 08,
2022; Chaman Metallics Limited was listed on Jaryud6, 2023; Earthstahl & Alloys Limited was listed February 08,
2023; Macfos Limited was listed on March 01, 203¥stango Technologies Limited was listed on Margh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

The scrip of Vasa Denticity Limited was listed ame 02, 2023Hemant Surgical Industries Limited was listed oneJ@5,

2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJuty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023; KahRackaging Limited was listed on September 15, 2028Ihusudan
Masala Limited was listed on September 26, 2023kSa Medtech And Panels Limited was listed on @Et®3, 2023;

Arabian Petroleum Limited was listed on October BO23, E Factor Experiences Limited was listed atober 09, 2023,
Paragon Fine and Speciality Chemical Limited waselil on November 03, 2023, Deepak Chemtex Limi¢edlisted on
December 06, 2023, S J Logistics (India) Limited Visted on December 19, 2023, Siyaram Recyclidgdtiies Limited was
listed on December 21, 2023, Shanti Spintex Limitasl listed on December 27, 2023, Shri Balaji V&weenponents Limited
was listed on January 03, 2024, New Swan Multitenofited was listed on January 18, 2024, Harshdeeptieb Limited was

listed on February 05, 2024, Megatherm Inductiomitéd was listed on February 05, 2024, Sona Mackihémited was

listed on March 13, 2024 and Enfuse Solutions ledhivas listed on March 22, 2024;

The scrip of Aspire & Innovative Advertising Linditeas listed on April 03, 2024, Blue Pebble Limiteas listed on April 03,
2024, Amkay Products Limited was listed on May2024, TGIF Agribusiness Limited was listed on May 2024, Energy-
Mission Machineries (India) Limited was listed om M 16, 2024, Aztec Fluids & Machinery Limited iated on May 17,
2024, Premier Roadlines Limited was listed on May2024, Vilas Transcore Limited was listed on JOBg2024, Aimtron
Electronics Limited was listed on June 06, 2024n&sh Green Bharat Limited was listed on July 1242@hetana Education
Limited was listed on July 31, 2024, Aprameya Eagiimg Limited was listed on August 01, 2024, $&1Recycling Industries
Limited was listed on August 20, 2024, Aeron Corpbagmited was listed on September 04, 2024, NeWaste Management
Limited was listed on September 11, 2024, My Mudrecorp Limited was listed on September 12, 2024io¥ Infra
Equipment Solutions Limited was listed on Septenil3er2024 and Shubhshree Biofuels Energy Limited ligted on
September 16, 2024.

Note:

a)
b)
c)
d)
e)
f)
9)

Based on date of listing.

BSE SENSEX and CNX NIFTY have been considered adémchmark index.

Prices on BSE/NSE are considered for all of thevatmalculations.

In case 30 /90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

In case 30 /90" /180" day, scrips are not traded then last trading grassbeen considered.

N.A. — Period not completed.

As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. m@xssues (initial
public offerings managed by the Book Running Leaahlfer. Hence, disclosures pertaining to recemsl@s handled by
Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securés Limited:

For details regarding track record of BRLM to theue as specified in the Circular reference no//@IRSD/1/2012 dated January
10, 2012 issued by the SEBI, please refer the websithe BRLM atwww.hemsecurities.com

Disclaimer from our Company and the Book RunningLead Manager:

Our Company, its Directors and the Book RunningdUglanager accept no responsibility for statemersidarotherwise than those
contained in this Prospectus or, in case of the gzomy, in any advertisements or any other matessaléd by or at our Company’s
instance and anyone placing reliance on any othece of information would be doing so at his or tvn risk.
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The BRLM accept no responsibility, save to the tédiextent as provided in the agreement enteresieleet the BRLM (Hem
securities Limited) and our Company on June 2442981 the Underwriting Agreement dated June 244 202ered into between
the Underwriters and our Company and the MarketiMpRgreement dated June 24, 2024 entered into grittnMarket Maker
and our Company.

All information shall be made available by our Camp and the Book Running Lead Manager to the pulctinvestors at large
and no selective or additional information wouldawailable for a section of the investors in anyhmex whatsoever including at
road show presentations, in research or salestegpoicollection centres or elsewhere.

The Book Running Lead Manager and their respeasaociates and affiliates may engage in transactioth, and perform
services for, our Company, our Promoter Group,uradfiliates or associates in the ordinary cowfseusiness and have engaged,
or may in future engage, in commercial banking ianéstment banking transactions with our Company,Rromoter Group, and
our affiliates or associates, for which they haseeived and may in future receive compensation.

Note:

Investors who apply in the Issue will be requiredconfirm and will be deemed to have representedutoCompany and the
Underwriter and their respective directors, off;eagents, affiliates and representatives that éine\eligible under all applicable
laws, rules, regulations, guidelines and approedéequire Equity Shares of our Company and willofter, sell, pledge or transfer
the Equity Shares of our Company to any person ishwot eligible under applicable laws, rules, regjohs, guidelines and
approvals to acquire Equity Shares of our Comp@uy.Company, the Underwriters and their respedirectors, officers, agents,
affiliates and representatives accept no respditgibr liability for advising any investor on whwr such investor is eligible to
acquire the Equity Shares in the Issue.

Disclaimer in Respect of Jurisdiction:

This Issue is being made in India to persons resittelndia (including Indian nationals residentliia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizeidvest in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural bankspeoative banks (subject to RBI
permission), or trusts under applicable trust lad who are authorized under their constitutiondta tand invest in shares, public
financial institutions as specified in Section 2(62 the Companies Act, 2013, VCFs, state industi&elopment corporations,
insurance companies registered with the InsuramcriRtory and Development Authority, provident far{dubject to applicable
law) with a minimum corpus ¢f 2,500.00 Lakhs and pension funds with a minimumpes ofZ 2,500.00 Lakhs, and permitted
non-residents including Flis, Eligible NRIs, mutiéral and bilateral development financial insiing, FVCls and eligible foreign
investors, insurance funds set up and managedny, aravy or air force of the Union of India andursnce funds set up and
managed by the Department of Posts, India providatthey are eligible under all applicable lawd aggulations to hold Equity
Shares of our Company. This Prospectus does n@e\rey, constitute an offer to sell or an invitattorsubscribe for Equity Shares
offered hereby in any jurisdiction other than Intilmany person to whom it is unlawful to make afeobr invitation in such
jurisdiction. Any person into whose possession sspectus comes is required to inform himselfesself about, and to observe,
any such restrictions. Any dispute arising outhaé issue will be subject to jurisdiction of thengoetent court(s) in Mumbai,
Maharashtra only.

No action has been, or will be, taken to permitialic offering in any jurisdiction where action widbe required for that purpose.
Accordingly, the Equity Shares represented hereby not be offered or sold, directly or indirecthnd this Prospectus may not
be distributed in any jurisdiction, except in aazmce with the legal requirements applicable irhsucisdiction. Neither the
delivery of this Prospectus nor any sale hereustat, under any circumstances, create any impdicahat there has been no
change in the affairs of our Company from the detecof or that the information contained hereircasrect as of any time
subsequent to this date.

Disclaimer Clause of the NSE Emerge of NSE:

As required, a copy of this Offer Document has bagdmmitted to National Stock Exchange of India ltedi(hereinafter referred
to as NSE). NSE has given vide its letter Ref.: N8&T/4114 dated September 05, 2024, permissiotheolssuer to use the
Exchange’s name in this Offer Document as one®&tock Exchanges on which this Issuer’s secusdtieproposed to be listed.
The Exchange has scrutinized this draft offer dasoinfor its limited internal purpose of deciding the matter of granting the
aforesaid permission to this Issuer. It is to ksinctly understood that the aforesaid permissioergby NSE should not in any
way be deemed or construed that the offer docummasnteen cleared or approved by NSE; nor doesaihynmanner warrant,
certify or endorse the correctness or completeofessy of the contents of this offer document; does it warrant that this Issuer’s
securities will be listed or will continue to bstid on the Exchange; nor does it take any redpititysfor the financial or other

soundness of this Issuer, its promoters, its manageor any scheme or project of this Issuer.

Every person who desires to apply for or othengisguire any securities of this Issuer may do ssyant to independent inquiry,
investigation and analysis and shall not have daiyncagainst the Exchange whatsoever by reasomyfiagss which may be

suffered by such person consequent to or in coiumeatith such subscription /acquisition whethemrbgson of anything stated or
omitted to be stated herein or any other reasorisebaer.
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Disclaimer Clause under Rule 144A of the U.S. Sedties Act:

The Equity Shares have not been, and will notégistered under the U.S. Securities Act 1933, anded (the “Securities Act”)

or any state securities laws in the United Statesraay not be offered or sold within the Unitedt&teor to, or for the account or
benefit of, “U.S. persons” (as defined in Regulat® under the Securities Act), except pursuanntex@mption from, or in a

transaction not subject to, the registration rezaignts of the Securities Act. Accordingly, the Bg@hares will be offered and
sold outside the United States in compliance widgtation S of the Securities Act and the appliedaivs of the jurisdiction

where those offers and sales occur. The EquityeStaave not been, and will not be, registereadist otherwise qualified in any
other jurisdiction outside India and may not beeoéfl or sold, and Applications may not be madedsgqns in any such jurisdiction,
except in compliance with the applicable laws aftsjurisdiction.

Further, each Applicant where required agreessihat Applicant will not sell or transfer any EquBfares or create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagethst the Equity Shares or any
similar security, other than pursuant to an exeompfiom, or in a transaction not subject to, thgigation requirements of the
Securities Act and in compliance with applicabledand legislations in each jurisdiction, includingia.

Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Red Herring Prospectus is being filed with EgedPlateform of National Stock Exchange of Indimitéd, Exchange Plaza,
C-1, Block-G, Bandra Kurla Complex, Bandra (Eastymbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation e Offer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations180 Pursuant to Regulation 246(5) of SEBI (ICDRp&ations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/Ddated January 19, 2018, a copy of Red Herringg@tus/Prospectus
will be filed online through SEBI Intermediary Palraithttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withrtaterial contracts and documents required tddx dinder Section 26 & 32
of the Companies Act, 2013 was filed to the RoC amdpy of the Prospectus to be filed under Se@®of the Companies Act,
2013 was filed to the RoC through the electronidgd@thttp://www.mca.gov.in.

Listing:

The Equity Shares of our Company are proposed tisstael on NSE Emerge. Our Company has obtaingatiirciple approval
from NSE by way of its letter dated September @&24or listing of equity shares on NSE Emerge (NSEE platform).

NSE will be the Designated Stock Exchange, witholwtihe Basis of Allotment will be finalized for thesue. If the permission to
deal in and for an official quotation of the Equihares on the NSE Emerge is not granted by NSECompany shall forthwith
repay, without interest, all moneys received fréwa @applicants in pursuance of this Prospectusidii snoney is not repaid within
the prescribed time, then our Company becomeseliabtepay it, then our Company and every officedéfault shall, shall be
liable to repay such application money, with inggras prescribed under the applicable law.

Our Company shall ensure that all steps for thepdetion of the necessary formalities for listinglamommencement of trading at
the NSE Emerge platform of NSE mentioned abovealen within Six (6) Working Days of the Issue GtgsDate. If Equity
Shares are not Allotted pursuant to the Offer witBix (6) Working Days from the Issue Closing Datewithin such timeline as
prescribed by the SEBI, our Company shall repah wnterest all monies received from applicantdirfgiwhich interest shall be
due to be paid to the applicants at the rate of p#@annum for the delayed period Subject to applelaw.

Impersonation:

Attention of the Applicants is specifically drawm the provisions of sub-section (1) of Section 38he Companies Act, 2013
which is reproduced below:

Any person who-
i. Makes or abets making of an application in a fmtis name to a company for acquiring, or subsaogilham, its securities; or
ii. Makes or abets making of multiple applications tmepany in different names or in different combioras of his name or
surname for acquiring or subscribing for its setsj or
iii. Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitieshim, or to any other
person in a fictitious name,
Shall be liable to action under section 447 of@lmenpanies, Act 2013

Consents:
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Consents in writing of (a) Our Directors, Our Comp&ecretary & Compliance Officer, Chief Finand@fficer, Our Statutory
Auditor, Banker to the Company; (b) Book RunningaieManager, Registrar to the Issue, Banker to gheel (Sponsor Bank),
Legal Advisor to the Issue, Syndicate Member, Undiger to the Issue and Market Maker to the Issuadt in their respective
capacities have been be obtained and shall beditad) with a copy of the Prospectus with the RasXequired under Sections 26
of the Companies Act, 2013 and such consents wilbe withdrawn up to the time of filing of the Bpctus with the RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s. Mittal & Associates, Chae@ Accountants,
Statutory Auditor of the Company has agreed toidetheir written consent to the inclusion of threispective reports on Statement
of Possible Tax Benefits relating to the possibletienefits and Restated Consolidate Financiaé®ints as included in this Red
Herring Prospectus/ Prospectus in the form andecoribh which they appear therein and such consedtraports will not be
withdrawn up to the time of delivery of this Prospes with the RoC.

Experts Opinion
Except as stated below, our Company has not olat@ing expert opinions:

i) Our Company has received consent from the Mitt&ls&ociates, Chartered Accountants, to include tiaine as required
under section 26 of the Companies Act, 2013 redld 8£BI ICDR Regulations, in this Prospectus, andrma “expert” as
defined under section 2(38) of the Companies ARL320 the extent and in their capacity as ouruBiay Auditors, and in
respect of (a) Auditors' reports on the restatedrfcial statements; and (b) Statement of SpeciaBEaefits (c) Statement
of Financial Indebtedness. Such consent has notwigkdrawn as on the date of this Prospectus, and;

ii) Our Company has received consent from the A. Dhiddisartered Engineers & Valuers LLP , Charteredifi@er to include
their name as required under Section 26 of the Gmiiep Act read with the SEBI ICDR Regulations hiis Prospectus and
as an “expert”, as defined under Section 2(38hefCompanies Act to the extent and in their capatan independent

chartered engineer, in relation to the certificatetifying, inter alia, the details of the ins&lland production capacity of
our manufacturing facilities. Such consent hasteetn withdrawn as on the date of this Prospectus.

However, the termiexpert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Fees, Brokerage and Selling Commission payable:

The total fees payable to the Book Running Leadadanwill be as per the (i) Book Running Lead manakgreement dated June
24, 2024 with the Book Running Lead Manager Henu8ges Limited, (ii) the Underwriting Agreementtéd June 24, 2024 with
Underwriter and (iii) the Market Making Agreemerdted June 24, 2024 with Market Maker, a copy ofciwhs available for
inspection at our Corporate Office from 10.00 At15.00 P.M. on Working Days from the date of tmesdpectus until the Issue
Closing Date.

Fees Payable to the Registrar to the Issue:

The fees payable to the Registrar to the Issuprfmressing of applications, data entry, printingCéiN, tape and printing of bulk
mailing register will be as per the agreement betweur Company and the Registrar to the Issue datee 24, 2024 a copy of
which is available for inspection at our Compar@porate Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, stamp duty, and
communication expenses. Adequate funds will be igeal/to the Registrar to the Issue to enable getod allotment advice by
registered post/ speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years:

Our Company has not made any previous public ditgigssue in India or Abroad the five (5) yearscpring the date of this
Prospectus.

Previous issues of Equity Shares otherwise than f@ash:
For detailed description please refer to sectibedi'Capital Structure” beginning on page 55 of this Prospectus.
Underwriting Commission, brokerage and selling comrission on Previous Issues:

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obéas payable as commission
or brokerage for subscribing for or procuring oresing to procure subscription for any of the Bg&@hbares in last five (5) years.

Particulars in regard to our Company and other lised subsidiaries/ associates under the same managemwithin the
meaning of Section 186 of the Companies Act, 2013ieh made any capital issue during the last threeears:
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Neither our Company nor any other companies urftesame management within the meaning of Sectiérolghe Companies
Act, 2013, had made any public issue or rightsagturing the last three years.

Performance vis-a-vis object

Our Company is an “Unlisted Issuer” in terms of 8teBI (ICDR) Regulations, and this Issue is anti&iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Therefordadagarding promise versus performance is noticgige to us.

Option to Subscribe:

a) Investors will get the allotment of specified seties in dematerialization form only.
b) The equity shares, on allotment, shall be tradestock exchange in Demat segment only.

Outstanding Debentures or Bond Issues or RedeemakiRreference Shares:

Our Company does not have any outstanding debenturbonds or Preference Redeemable Shares ag alatih of filing this
Prospectus.

Partly Paid-Up Shares:

As on the date of this Prospectus, there are ritygmaid-up Equity Shares of our Company.
Outstanding Convertible Instruments:

Our Company does not have any outstanding conleitistruments as on the date of filing this Praspe
Stock Market Data of the Equity Shares:

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti#iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus, theraad stock market data available for the Equityr&haf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the Issie@nCompany provides for retention of recordslite Registrar to the Issue
for a period of at least three (3) years from #st tate of dispatch of the letters of allotmewt d@@amat credit to enable the investors
to approach the Registrar to the Issue for redre$sheir grievances.

We hereby confirm that there are no investors camfd received during the three years precedindilihg of this Prospectus.
Since there is no investor complaint received, remeegpending as on the date of filing of this Peasps.

Investors may contact the BRLM for any complaintg@iaing to the Issue. All grievances, may be aslsled to the Registrar to the
Issue, with a copy to the relevant Designated ingeliary, where the Application Form was submittpehting the full name of the
sole or first Applicant, Application Form numberpglicants' DP ID, Client ID, PAN, address of the gligant, number of Equity
Shares applied for, date of Application Form, naene address of the relevant Designated Intermediaingre the Bid was
submitted and ASBA Account number in which the ant@aguivalent to the Bid Amount was blocked. Furtiige Applicant shall
enclose the Acknowledgement Slip or provide thenaekedgement number received from the Designatéerrhrediaries in
addition to the documents/information mentionedemetbove. Our Company, BRLM and the Registrar a@avepesponsibility for
errors, omissions, commission of any acts of theid@ated Intermediaries, including any defaultsdimplying with its obligations
under the SEBI ICDR Regulations.

Disposal of Investor Grievances by our Company:

Our Company estimates that the average time retjbiyeour Company or the Registrar to the Issudterredressal of routine
investor grievances shall be fifteen (15) Workingy® from the date of receipt of the complaint. asec of complaints that are not
routine or where external agencies are involvedGampany will seek to redress these complainexpeditiously as possible.

Our Company has appointed Gourav Mundra, as thepiance Officer to redress complaints, if any,td tnvestors participating
in the Issue. Contact details for our Company Sagyeand Compliance Officer will be updated priorfiting of Prospectus with
ROC and NSE:

Gourav Mundra

Unilex Colours and Chemicals Limited

Address 106-107, Advent Atria, Chincholi Bunder Road,
Malad (West), Mumbai-400064, Maharashtra, India

Tel. No.. +91-22-28886235
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Email: cs@unilexcolours.in
Website https://unilexcolours.in/

Investors can contact the Compliance Officer orRlegistrar in case of any pre-Issue or post-Isslaed problems such as non-
receipt of letters of allocation, credit of allattEquity Shares in the respective beneficiary aotetc.

Pursuant to the press release no. PR. No. 85/28t¢dl dune 8, 2011, SEBI has launched a centraliebebased complaints redress
system SCORES'. This would enable investors to lodge and follopvtheir complaints and track the status of re@dlesssuch
complaints from anywhere. For more details, inveséwe requested to visit the websitew.scores.gov.in

Our Board by a resolution on May 13, 2024 congtdw Stakeholders Relationship Committee. For éurdetails, please refer to
section titled'Our Management” beginning on page 119 of this Prospectus.

Status of Investor Complaints:

We confirm that we have not received any investongliant during the three years preceding the ofiieis Prospectus and hence
there are no pending investor complaints as owldte of this Prospectus.

Disposal of investor grievances by listed companiesder the same management as our Company:

We do not have any listed company under the sanmageanent.

Tax Implications:

Investors who are allotted Equity Shares in thedsaill be subject to capital gains tax on any leesd the Equity Shares at
applicable rates, depending on the duration foctvitie investors have held the Equity Shares poistuch resale and whether the
Equity Shares are sold on the Stock Exchangesdé&iails, please refer the section titl&tatement of Special Tax Benefits”
beginning on page 81 of this Prospectus.

Purchase of Property:

Other than as disclosed in Secti@ur Business” beginning on page 93 of this Prospectus there iproperty which has been
purchased or acquired or is proposed to be purdhasacquired which is to be paid for wholly or thafrom the proceeds of the

present Issue or the purchase or acquisition oflwhas not been completed on the date of this Pchsg.

Except as stated elsewhere in this Prospectu€aupany has not purchased any property in whicRPtbhenoters and/or Directors
have any direct or indirect interest in any paynmeatle there under.

Capitalization of Reserves or Profits:

Except as disclosed under section titf€hpital Structure” beginning on page 55 of this Prospectus, our Compes not
capitalized its reserves or profits at any timeimythe last five (5) years.

Revaluation of Assets:

Our Company has not revalued its assets in fivg¢8)s preceding the date of this Prospectus.

Servicing Behavior:

There has been no default in payment of statutoeg ar of interest or principal in respect of oarrbwings or deposits.
Payment or benefit to officers of our Company:

Except statutory benefits upon termination of tkeenployment in our Company or superannuation, ficefof our Company is
entitled to any benefit upon termination of his ésgment in our Company or superannuation

Except as disclosed in chapter titlf&®@ur Management” beginning on page 119 and chapter titie¢hancial Information”
beginning on page 140 of this Prospectus none ebtneficiaries of loans and advances and sundpideare related to the
Directors of our Company.

Exemption from complying with any provisions of searities laws, if any:

Our Company has not undertaken any exemption wltied to provision of securities law granted b\BSE
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to theigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the
SEBI Listing Regulations, our Memorandum and Aesabf Association, the terms of the Red HerringsPeatus, Prospectus, Bid
cum Application Form , any Confirmation of AlloaatiNote (“CAN”), the Revision Form, Allotment adsd; and other terms and
conditions as may be incorporated in the Allotrahtices and other documents/certificates that neagxXecuted in respect of the
Offer. The Equity Shares shall also be subjectltagplicable laws, guidelines, rules, notificat®and regulations relating to the
Offer of capital and listing and trading of secig# issued from time to time by SEBI, the Gol Stuek Exchange, the RoC, the
RBI and/or other authorities, as in force on theealaf the Offer and to the extent applicable orhsather conditions as may be
prescribed by SEBI, RBI, the Gol, the Stock Exchatitge RoC and/or any other authorities while giagtits approval for the
Offer.

Please note that, in terms of SEBI Circular No. fQRD/POLICYCELL/11/2015 dated November 10, 2015thedSEBI (Issue of
Capital and Disclosure Requirements) Regulatioid,& all the investors applying in a public isstmals use only Application
Supported by Blocked Amount (ASBA) process foliagijn providing details of the bank account whigiti be blocked by the
Self Certified Syndicate Banks (SCSBs) for the sarkairther, SEBI through its UPI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November Q1& read with its circular no. SEBI/HO/CFD/DIL2/GH2019/50
dated April 3, 2019 and circular no. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019, has introdwugealternate payment
mechanism using Unified Payments Interface (UPH eonsequent reduction in timelines for listingaiphased manner. From
December 1, 2023, the UPI Mechanism for Rlls apglythrough Designated Intermediaries was made &ffe@long-with the
existing process existing timeline of T+3 days.

Further vide the said circular Registrar to theussand Depository Participants have been also aighd to collect the Bid cum
Application Forms. Investor may visit the officie¢bsite of the concerned for any information onrapenalization of this facility
of form collection by the Registrar to the Issud &epository Participants as and when the sameaidaravailable.

Authority for the Issue

The present Public Issue of upto 36,00,000 Equiitsr& has been authorized by a resolution of tredBof Directors of our
Company at their meeting held on March 06, 2024 \aad approved by the Shareholders of the Companyabkging Special
Resolution at the Extra Ordinary General Meetinigl loe March 12, 2024 in accordance with the pravisif Section 62(1)(c) of
the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjetttetgrovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existiggify Shares of our Company including rights inpexst of dividend. The Allottees,
upon Allotment of Equity Shares under this Issuidl,lve entitled to receive dividends and other cogte benefits, if any, declared
by our Company after the date of Allotment. Forttier details, please refer to section titlddain Provisions of Article of
Association”, beginning on page 238 of this Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bgpasthe provisions of Companies Act, the Articlééssociation, the provision
of the SEBI (Listing Obligations and Disclosure Regments) Regulations, 2015 and any other ruéggjlations or guidelines as
may be issued by the Government of India in corioedhereto and as per the recommendation by tleedBaf Directors and the
Shareholders at their discretion and will depen@ ormber of factors, including but not limitede@rnings, capital requirements
and overall financial condition of our Company. 8rell pay dividends in cash and as per provisidrtie@Companies Act and
our Articles of Association. Further Interim Divide (if any declared) will be approved by the BoafdDirectors. For further
details, please refer to section titfeBividend Policy” and“Main Provisions of Article of Association”beginning on page 139
and 238 respectively of this Prospectus.

Face Value and Issue Price

The face value of each Equity Shar€i$0.00 and the Issue Price at the lower end oPtliee Band i£82/- per Equity Share
(“Floor Price”) and at the higher end of the Piigand is287/- per Equity Share (“Cap Price”). The Anchordator Issue Price is
Z87/- per Equity Share.

The Price Band and the minimum Bid Lot size wasdiztby our Company in consultation with the BRLahhas been advertised,
at least two Working Days prior to the Bid/ Issupe@ing Date, in all editions of Business Standard English national daily
newspaper and all editions of Business StandaHindi national daily newspaper and Marathi editmnPratahkal, a regional
newspaper each with wide circulation and shall beemvailable to the Stock Exchange for the purpbaploading on its website.
The Price Band, along with the relevant financéias calculated at the Floor Price and at the Rxége, shall be pre filled in the
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Bid cum Application Forms available on the websitéhe Stock Exchange. The Issue Price was detedry our Company and
in consultation with the BRLM, after the Bid/ IssG®sing Date, on the basis of assessment of mdekeand for the Equity Shares
offered by way of Book Building Process. At anyeivpoint of time there shall be only one denomaratf the Equity Shares of
our Company, subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementstef SEBI (ICDR) Regulations. Our Company shall comygth all disclosure
and accounting norms as specified by SEBI from tiongme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andamting norms as specified by SEBI from time toei
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gmidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to mensib

c) Right to attend general meetings and exercise goights, unless prohibited by law;

d) Right to vote on a poll either in person or by prox

e) Right to receive offer for rights shares and betedd bonus shares, if announced,;

f) Right to receive surplus on liquidation; subjecatyy statutory or preferential claims being saifi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a sh&tehof a listed Public Limited Company under thengpanies Act, terms of
the SEBI (Listing Obligations and Disclosure Regments) Regulations, 2015 and the Memorandum anidlesr of
Association of our Company.

For a detailed description of the main provisiortra Articles of Association of our Company relgtito voting rights, dividend,
forfeiture and lien, transfer, transmission and¢amsolidation/ splitting, etc., please refer totgm titled“Main Provisions of the
Articles of Association”beginning on page 238 of this Prospectus.

Allotment only in Dematerialized Form

As per the provisions of the Depositories Act, 199@ the regulations made under and Section 29¢thpacCompanies Act, 2013
the Equity Shares to be allotted must be in Deradized form i.e., not in the form of physical décates but be fungible and be
represented by the statement issued through etéctnoode. Hence, the Equity Shares being offeredbsaapplied for in the
dematerialized form only. In this context, two agreents have been signed among our Company, thectaspDepositories and
the Registrar to the Issue:

e Tripartite Agreement dated October 10, 2019 betwé¢8BL, our Company and Registrar to the Issue; and
e Tripartite Agreement dated February 05, 2024 betw@BSL, our Company and Registrar to the Issue.

Minimum Application Value, Market Lot and Trading L ot

The trading of the Equity Shares will happen inttieimum contract size of 1,600 Equity Shares drdsame may be modified
by the NSE (SME platform of NSE) from time to tifog giving prior notice to investors at large.

Allocation and allotment of Equity Shares throulgis tssue will be done in multiples of 1,600 EquBtyares is subject to a minimum
allotment of 1,600 Equity Shares to the succesBfdtlers in terms of the SEBI circular No. CIR/MRIBB/06/2012 dated
February 21, 2012.

Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgRkations, 2018 the minimum number of allotteeshia Issue shall be 50
shareholders. In case the minimum number of praseallottees is less than 50, no allotment wélrhade pursuant to this Issue
and the monies collected shall be unblocked fortthwi

Jurisdiction

Exclusive jurisdiction for the purpose of this lesa with the competent courts/ authorities in MamMaharashtra.
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The Equity Shares have not been and will not be régtered under the Securities Act or any state secities laws in the United
States, and may not be offered or sold within the hited States, except pursuant to an exemption frorar in a transaction
not subject to, registration requirements of the Seurities Act. Accordingly, the Equity Shares are oty being offered or sold
outside the United States in compliance with Regufien S under the Securities Act and the applicabldaws of the
jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be régtered, listed or otherwise qualified in any otherurisdiction outside
India and may not be offered or sold, and applicatins may not be made by persons in any such jurisdion, except in
compliance with the applicable laws of such jurisdition.

Joint Holders

Where 2 (two) or more persons are registered asdluers of any Equity Shares, they will be deeraeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@13 the sole or first Bidder, along with otheénjdBidder, may nominate any
one person in whom, in the event of the death lef Bader or in case of joint Bidder, death oftak Bidders, as the case may be,
the Equity Shares allotted, if any, shall vest.ekgon, being a nominee, entitled to the Equity &hay reason of the death of the
original holder(s), shall in accordance with Secti@ of the Companies Act, 2013 be entitled tosdmme advantages to which he
or she would be entitled if he or she were thestegéd holder of the Equity Share(s). Where theineenis a minor, the holder(s)
may make a nomination to appoint, in the prescribedner, any person to become entitled to Equitré&) in the event of his
or her death during the minority. A nomination $ts&hnd rescinded upon a sale of equity share(dhéyerson nominating. A
buyer will be entitled to make a fresh nominatiartie manner prescribed. Fresh nomination can ke roaly on the prescribed
form available on request at the Corporate Officeus Company or to the Registrar and Transfer Agefiour Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virtugeofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, eltutr:

(a) to register himself or herself as the holdethefEquity Shares; or
(b) to make such transfer of the Equity Sharethasleceased holder could have made.

Further, the Board may at any time give notice o any nominee to choose either to be registéiatself or herself or to
transfer the Equity Shares, and if the notice isamnplied with within a period of 90 (ninety) dayke Board may thereafter
withhold payment of all dividends, bonuses or ottm@neys payable in respect of the Equity Shared,the requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Issua dematerialized form, there is no need to nageparate nomination with us.
Nominations registered with the respective depogiparticipant of the Bidder would prevail. If tivevestors require changing the
nomination, they are requested to inform their eeipe depository participant.

Period of Subscription List of Public Issue

Event Indicative Dates
Bid/ Offer Opelec Date Wednesda, September5, 20241
Bid/ Offer Closec Date Friday, September 27, 20.

Finalization of Basis of Allotment with the Desidad Stock Exchan((T+1) On or about MondaySeptember 30, 20

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account On or about Tuesday, October 01, 2024
or UPI ID linked bank accou (T+2)
Credit of Equity Shares to Demat accounts of Adlet (T+2) On or about Tuesday, October 01, 2
Commencement of trading of the Equity Shares orstbek Exchang (T+3) On or about Thursday, October 03, 2

The above time table is indicative and does not cstitute any obligation on our Company. Whilst our @mpany shall ensure
that all steps for the completion of the necessaffprmalities for the listing and the commencement ofrading of the Equity

Shares on NSE Emerge platform is taken within Thre&Vorking Days from the Offer Closing Date, the timéable may change
due to various factors, such as extension of the fef Period by our Company or any delays in receivig the final listing and

trading approval from the Stock Exchange. The Commecement of trading of the Equity Shares will be erntely at the

discretion of the Stock Exchange and in accordanceith the applicable laws.

Note'Our Company in consultation with the Book Runniegd.Manager, has considered participation by Ancineestors in

accordance with the SEBI ICDR Regulations. The Anbivestor Bid/Issue Period shall be one WorkirayDrior to the Bid/lIssue
Opening Date in accordance with the SEBI ICDR Ratijuis
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*In case of any delay in unblocking of amountshia ASBA Accounts (including amounts blocked thrabgHJPI Mechanism)
exceeding four Working Days from the Bid/ Issuesidip Date, the Bidder shall be compensated at formirate off 100 per day
for the entire duration of delay exceeding four Wiog Days from the Bid/ Issue Closing Date by titermediary responsible for
causing such delay in unblocking. The BRLM shalthieir sole discretion, identify and fix the liityi on such intermediary or
entity responsible for such delay in unblockingr fre avoidance of doubt, the provisions of the ISE#Bular dated March 16,
2021, as amended pursuant to SEBI circular datedt R 2021 shall be deemed to be incorporateddratireements to be entered
into by and between the Company and the relevagtnirediaries, to the extent applicable.

The above timetable is indicative and does not titoies any obligation on our Company or the BooknRing Lead Manager.
Whilst our Company shall ensure that all stepsiiercompletion of the necessary formalities forlisieng and the commencement
of trading of the Equity Shares on the Stock Exgfeegre taken within 6 Working Days of the Bid/ is€tlosing Date, the timetable
may change due to various factors, such as extensithe Bid/ Issue Period by our Company, revigiéthe Price Band or any
delays in receiving the final listing and tradingpeoval from the Stock Exchange. The Commencemietrtading of the Equity
Shares will be entirely at the discretion of thecRtExchange and in accordance with the appliciabis.

Bid-Cum- Application Forms and any revisions to siane were accepted only between 10.00 A.M. to B.BD (IST) during the
Issue Period (except for the Bid/ Issue ClosingelpaDn the Bid/ Issue Closing Date, the Bid-Cumyplgation Forms will be
accepted only between 10.00 A.M. to 3.00 P.M. (I®FYyetail and non-retail Bidders.

In accordance with SEBI ICDR Regulations, QIBs &lwh-Institutional Bidders are not allowed to withdr or lower the size of
their application (in terms of the quantity of tBquity Shares or the Application amount) at anget&etail Individual Bidders
can revise or withdraw their Bid-Cum- Applicatioorins prior to the Bid/ Issue Closing Date. Allooatito Retail Individual
Bidders, in this Issue will be on a proportionadesib.

In case of discrepancy in the data entered in lg&renic book vis-a-vis the data contained inphgsical Bid-Cum- Application
Form, for a particular Bidder, the details as perfile received from Stock Exchange may be taletha final data for the purpose
of Allotment. In case of discrepancy in the datgesgd in the electronic book vis-a-vis the dataaimed in the physical or electronic
Bid-Cum- Application Form, for a particular ASBA dier, the Registrar to the Issue shall ask theaateSCSBs / RTAs / DPs /
stock brokers, as the case may be, for the rettiféta.

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpgizn level. This Issue is 100% underwritten. € issuer does not receive the
subscription of 100% of the Issue through this roffecument including devolvement of Underwriterhirit sixty days from the
date of closure of the Issue, the Issuer shalhfith refund the entire subscription amount recgiwdthin the time limit as
prescribed under the SEBI (ICDR) Regulations anth@anies Act, 2013.

In terms of Regulation 272(2) of SEBI ICDR Reguwas, in case the Company fails to obtain listingrading permission from
the stock exchanges where the specified secudtiegproposed to be listed, it shall refund througtifiable means the entire
monies received within four days of receipt ofimdition from stock exchange(s) rejecting the appbtcafor listing of specified
securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payet, the issuer and every
director of the company who is an officer in defaldall, on and from the expiry of the fourth dbg,jointly and severally liable
to repay that money with interest at the rate ftééin per cent per annum.

In terms of Regulation 260 of the SEBI (ICDR) Regigns, 2018, the Issue is 100% underwritten. Fataits of underwriting
arrangement, kindly refer the chapter titt&Eneral Information - Underwriting” on page 51 of this Prospectus.

Further, in accordance with Regulation 267 of tBBSICDR) Regulations, 2018, the minimum applioatsize in terms of number
of specified securities shall not be less than Reg2ne Lakh per application.

Migration to Main Board

As per the provisions of the Chapter I1X of the SHBIDR) Regulation, 2018, our Company may migratthe main board of NSE
from the SME Exchange on a later date subjecteddtowing:

If the Paid-up Capital of the company is likelyit@rease abov@& 25 crores by virtue of any further issue of cdgditaway of
rights, preferential issue, bonus issue etc. (whahbeen approved by a special resolution thrpogtal ballot wherein the votes
cast by the shareholders other than the promofawvur of the proposal amount to at least two sintee number of votes cast by
shareholders other than promoter shareholders stghim proposal and for which the company has oéthin-principal approval
from the main board), we shall have to apply to NBElisting our shares on its Main Board subjexttie fulfillment of the
eligibility criteria for listing of specified secities laid down by the Main Board.

If the Paid-up Capital of the company is more tRd® crores but below 25 crores, we may still apply for migration to tiain
board if the same has been approved by a spesi@ut®n through postal ballot wherein the votest ¢sy the shareholders other
than the promoter in favour of the proposal ameaiat least two times the number of votes cashlayeholders other than promoter
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shareholders against the proposal.
Market Making

The shares offered through this Issue are proptzsée listed on the SME Platform of NSE (NSE Emgrgdierein the Book
Running Lead Manager to this Issue shall ensurepatsory Market Making through the registered Markkestkers of the SME
Exchange for a minimum period of 3 (three) yeaosnfthe date of listing on the SME platform of NSE.

For further details of the agreement entered imtiovben the Company, the Book Running Lead Managerttee Market Maker
please refer to section titléGeneral Information - Details of the Market MakingArrangements for this Issuedn page 52 of
this Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thimimum contract size of 1,600 shares in termshef SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharehmgddf a shareholder
in one lot, where value of such shareholding is tagan the minimum contract size allowed for trgdim the SME platform of
National Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue.

The current provisions of the Foreign Exchange Man@ent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothio NRIs, FPIs and foreign venture capital inoestegistered with SEBI to
invest in shares of Indian companies by way of edpton in an IPO. However, such investments wolddsubject to other
investment restrictions under the Foreign Exchdaigeagement (Transfer or Issue of Security by adPeResident outside India)
Regulations, 2000, RBI and/or SEBI regulations ay tve applicable to such investors.

The Allotment of the Equity Shares to Non-Residesttall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appteva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2818 Equity Shares in the Issue shall be allottdgt tndematerialized form.
Further, as per the SEBI ICDR Regulations, theitigaaf the Equity Shares shall only be in demalized form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such as dsgpunted bonds, debenture, warrants, securadiyomenotes, etc. issued by
our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF’s, AlF’'s registered with SEBI

It is to be understood that there is no reservdtoiligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or
VCF registered with SEBI will be treated on the samasis with other categories for the purpose fcation.

Restrictions on transfer and transmission of shareer debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaed Promoters minimum contribution in the Issudetsiled under section titled
“Capital Structure” beginning on page 55 of this Prospectus, and ¢xcgprovided in the Articles of Association of @ompany,
there are no restrictions on transfers of Equitsr8b. There are no restrictions on transfer amitnéssion of shares/ debentures
and on their consolidation/ splitting except asvided in the Articles of Association. For furthestdils, please refer to section
titled “Main Provisions of the Articles of Associationbeginning on page 238 of this Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 20113Gampany shall, after registering the Red Hermgspectus with the RoC
publish a pre-Issue advertisement, in the form gilesd by the SEBI (ICDR) Regulations, in one wjdelrculated English
language national daily newspaper; one widely ¢ited Hindi language national daily newspaper ane i@gional newspaper
with wide circulation where the Registered Offideoar Company is situated.

In the pre-Issue advertisement, we stated the &idd Opening Date and the Bid/lssue Closing Dadetlan floor price or price

band along with necessary details subject to réigul250 of SEBI ICDR Regulations. This advertisemsubject to the provisions
of section 30 of the Companies Act, 2013, was @ftimat prescribed in Part A of Schedule X of 8Bl Regulations.
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Allotment Advertisement

Our Company, the BRLM and the Registrar shall mlibéin allotment advertisement before commencenfeérading, disclosing
the date of commencement of trading in all editiohthe English national newspaper i.e. Busineas&ird, all editions of Hindi
national newspaper i.e. Business Standard and Md&dition of Regional newspaper i.e. Pratahkalwittie circulation where our
Registered office is located

Withdrawal of the Issue

Our Company in consultation with the BRLM, resetive right to not to proceed with the issue after Bid/ Issue Opening date
but before the Allotment. In such an event, our @any would issue a public notice in the newspapertiich the pre-issue
advertisements were published, within two dayshefBid/ Issue Closing date or such other time ag lbeaprescribed by SEBI,
providing reasons for not proceeding with the isstlee Book Running Lead Managiarough, the Registrar of the issue, shall
notify the SCSBs to unblock the bank accounts ef ASBA Bidders within one working day from the dafereceipt of such
notification. Our Company shall also inform the gaim the stock exchange on which equity sharepraposed to be listed.

The above information is given for the benefithef Bidders. The Bidders are advised to make their enquiries about the limits
applicable to them. Our Company and the Book Runhaad Manager do not accept any responsibilitytfi@r completeness and
accuracy of the information stated hereinabove. Oampany and the Book Running Lead Manager ardiatae to inform the
investors of any amendments or modifications onglea in applicable laws and regulations, which megur after the date of this
Prospectus. Bidders are advised to make their inddpnt investigations and ensure that the numb&qafty Shares applied for
do not exceed the applicable limits under laws sglilations
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 22®f Chapter IX of SEBI (ICDR) Regulations, 20 amended from time
to time, whereby, an issuer whose post issue gaichpital is more than ten crore rupees and upgnoityfive crore rupees, shall
issue shares to the public and propose to lisséinee on the Small and Medium Enterprise Exchah§ME Exchangé, in this
case being the NSE Emerge i.e., SME platform of NB&r further details regarding the salient feasuand terms of such an issue
please refer chapter titléd erms of the Issut and” Issue Proceduré on page 207 and 215 of this Prospectus.

Issue Structure:

Initial Public Issue of upto 36,00,000 Equity Steaoé? 10 each (the “Equity Shares”) for cash at a poic&7/- per Equity Share
(including a Share Premium &¥77/- per Equity Share), aggregating ug®8132.00 Lakhs (“the Issue”) by the issuer Company

(the “Company”).

The Issue comprises a reservation of upto 1,92Hifiity Shares o 10 each for subscription by the designated Malkkaier

(“the Market Maker Reservation Portion”) and Nedus to Public of upto 34,08,000 Equity Share® b0 each (“the Net Issue”).
The Issue and the Net Issue will constitute 26.44%b 25.03%, respectively of the post Issue paiéquty share capital of the
Company. The Issue is being made through the BaokliBg Process.

J*

Particulars of the Market Maker QIBs @ Non-Institutional Retail Individual

Issue®@ Reservation Portion Investors Investors
Number of Equity | ;. 4 95 000*Equity| Not more than 17,02,400Not less than 5,12,000Not less than 11,93,60
Shares availablg . . .

. Shares Equity Shares Equity Shares Equity Shares

for allocation
Percentage 0
Issue Siz¢ 5.33% of the Issue | Not more than 50% of the N Not less than 15% of th Not less than 35% of tf
available for Size Issue Net Issue Net Issue
allocation

Basis of Allotment
®

Firm Allotment

Proportionate as  follow
(excluding the Anchc
Investor Portion):

(a) Up to 6,81,600Equity|
Shares was madwvailable fo
allocation on a proportiong
basis to all QIBs.

(b) Up to 10,20,800Equity|
Shares wereallocated on
discretionary basis to Anch
Investors

bas|
minimur
1,60

Proportionate
subject to
allotment
Equity

of
Shares
further  allotment
multiples  of 1,60
Equity Shares

an

)Proportionate bas
subject to minimun
.| allotment of 1,60

! )Equity Shares

as required under t
(ICDR)

SEBI
Regulations, 201

multiples thereof

in multiples thereof

Mode of - o
Allotment Compulsorily in dematerialized form.
Such number of Equity Shal Such numbe_r of Eqw
Minimum Bid and in multiples of 1600Shares and in multiplg
. 1,92,000 Equity ShareE . " of 1,600 Equity Share| 1,600 Equity Shares
Size quity Shares that the B h h id
Amount exceed&200,000 that the Bid Amour
' exceed<200,00(
Such number of Equi .
Such number of Equity Shar Shares in multiples gﬁgreguir:b;ruﬁif Egu'
. . in multiples of 1,600Equity| 1,600 Equity Shares n . P
Maximum Bid . . . ; 1,600 Equity Shares g
- 1,92,000 Equity ShareShares not exceeding the g exceeding the size of t .
Size . ; that the Bid Amoun
of the Net Issue, subject | Net Issue (excluding th d
. L : ; oes not exceg
applicable limits QIB portion), subject t
. S Z200,000
applicable limit
1,600 Equity Shareg
However the Marke
Maker may accept o( . . 1,600
Trading Lot lots if any in the marke 1,600 Equity Shares and | 1,600Equity Shares ar Equity Shares and

multiples thereof

Terms of Payment

Full Bid Amount shall bélocked by the SCSBs in the bank account of the A8BRIder (other than Anch
Investors) or by the Sponsor Bank through the URthinism, that is specified in the ASBA Form at
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Particulars of the Market Maker QIBs @ Non-Institutional Retail Individual
Issue® Reservation Portion Investors Investors

time of submission of the ASBA Form. In case of BAocinvestors: Full Bid Amount shall be payablethg

Anchor Investors at the time of submission of tiaits @

Through ASBA Process
Only through the ASBAThrough Banks or b
process using UPI ID fo
paymen

Only through the ASB/
process. (Except for Anch
investors)

Only  through th

Mode of Bid ASBA process.

*Subject to finalization of basis of allotment

This Issue is being made in terms of Chapter IXefSEBI (ICDR) Regulations, 2018, as amended fime to time.

@ Our Company may, in consultation with the Book Rumihead Managers, has allocated 60% of the QIBtiBarto Anchor
Investors on a discretionary basis in accordancihwhie SEBI ICDR Regulations.

@ In terms of Rule 19(2) of the SCRR read with Reigul252 of the SEBI (ICDR) Regulations, 2018 ihian Issue for at least
25% of the post issue paid-up Equity share cagifahe Company. This Issue is being made througik Building Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

® Subject to valid Bids being received at or abovelisue Price, under subscription, if any, in aategory, except in the QIB
Portion, would be allowed to be met with spill-ofewm any other category or combination of categerof Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $rckange, subject
to applicable laws.

@ Full Bid Amount was payable by the Anchor Investirthe time of submission of the Anchor Invesidr@m Application
Forms provided that any difference between the Anbivestor Allocation Price and the Anchor Invedisue Price shall be
payable by the Anchor Investor Pay-In Date as iat#d in the CAN.

The Bids by FPIs with certain structures as desdribnder—Issue Procedure - Bids by FPIsbn pages 215 and having same
PAN may be collated and identified as a single Bidhe Bidding process. The Equity Shares Allocaed Allotted to such
successful Bidders (with same PAN) may be propoatiely distributed.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadrdger, reserves the
right not to proceed with the Issue.

In case, the Company wishes to withdraw the Is$iee Bid/ Issue Opening but before allotment, tt@m@any will give public
notice giving reasons for withdrawal of Issue. Plblic notice will appear in two widely circulatedtional newspapers (one each
in English and Hindi) and one in regional newspaper

The Book Running Lead Manager, through the Registrahe Issue, will instruct the SCSBs, to unblélek ASBA Accounts
within one Working Day from the day of receipt otk instruction. The notice of withdrawal will lkesued in the same newspapers
where the pre-Issue advertisements have appeadetie$tock Exchange will also be informed promptly

If our Company withdraws the Issue after the Badue Closing Date and subsequently decides to takedea public offering of
Equity Shares, our Company will file a fresh Drigaid Herring Prospectus with the stock exchange evtier Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) the filing of Red Herring Prospecti®sbspectus with RoC.

Issue Program

Event Indicative Dates
Bid/ Offer Opelec Date Wednesda, September5, 2024
Bid/ Offer Closec Date Friday, September 27, 20

Finalization of Basis of Allotment with the Desidad Stock Exchan( (T+1) On or about Monday, September 30, 2
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account of  On or about Tuesday, October 01, 2024
UPI ID linked bank accou (T+2)
Credit of Equity Shares to Demat accounts of Adlet (T+2) On or about Tuesday, October 01, 2
Commencement of trading of the Equity Shares orSthek Exchang (T+3) On or about Thursday, October (2024
D Qur Company in consultation with the Book Runnirgad Manager may consider participation by Anchovestors in
accordance with the SEBI ICDR Regulations. The Anétivestor Bid/ Issue Period shall be one Workidey prior to the Bid/
Issue Opening Date in accordance with the SEBI IGt&gulations.

214



Unilex Colours and Chemicals Limited

ISSUE PROCEDURE

All Bidders should read the ‘General Informationddmnent for Investing in Public Issues’ prepared &wied in accordance with
the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 ddtMarch 17, 2020 and the SEBI UPI Circulétse “General Information
Document”) which highlights the key rules, processes andguaces applicable to public issues in general incdance with the
provisions of the Companies Act, the SCRA, the S8iRIRhe SEBI ICDR Regulations which is part ofabedged prospectus
accompanying the Bid Cum Application Form. The @&nkformation Document is available on the websibf the Stock
Exchanges and the BRLM. Please refer to the retguavisions of the General Information Documentolitare applicable to the
Issue. The investors should note that the detaitsrocess provided in the General Information Dueat should be read along
with this section.

Additionally, all Bidders may refer to the Genehmaformation Document for information in relation {§ category of investors
eligible to participate in the Issue; (i) maximuamd minimum Bid size; (iii) price discovery andoghtion; (iv) payment

instructions for ASBA Bidders/Applicants; (v) issaa of Confirmation of Allocation Note and Allotrhénthe Issue; (vi) general
instructions (limited to instructions for compleadirthe Bid cum Application Form); (vii) Designatedat®; (viii) disposal of

applications; (ix) submission of Bid cum Applicatiorm; (x) other instructions (limited to jointds in cases of individual,
multiple bids and instances when an application iidae rejected on technical grounds); (xi) appli&provisions of Companies
Act, 2013 relating to punishment for fictitious dpations; (xii) mode of making refunds; and (xiiijterest in case of delay in
Allotment or refund.

SEBI through the UPI Circulars has proposed to adice an alternate payment mechanism using UnHegments Interface
(“UPI") and consequent reduction in timelines fasting in a phased manner. UPI has been introduoeal phased manner as a
payment mechanism with the ASBA for applicationRé&tail Individual Investors through intermediarigem January 1, 2019.
The UPI Mechanism for Retail Individual Investogplying through Designated Intermediaries, in phiseas effective along
with the prior process and existing timeline of Te&ys (“UPI Phase I”), until June 30, 2019. Subsently, for applications by
Retail Individual Investors through Designated mtediaries, the process of physical movement ahdofrom Designated
Intermediaries to SCSBs for blocking of funds hesnbdiscontinued and only the UPI Mechanism withtiexy timeline of T+6
days was applicable until further notice pursuamtSEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/50 ddt&arch 30, 2020
(“UPI Phase II"). Thereafter, the final reduced tefine of T+3 days for the UPI Mechanism for applioas by UPI Bidders (“UPI
Phase III"y and modalities of the implementation &fPI Phase Il was notified by SEBI vide its ci@ul no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,288d made effective on a voluntary basis forsdues opening on or
after September 1, 2023 and on a mandatory basialfassues opening on or after December 1, 2023-8 Notification”).
Accordingly, the Issue will be undertaken pursu@nthe processes and procedures under UPI Phasenlliinandatory basis,
subject to any circulars, clarification or notifitian issued by the SEBI pursuant to the T+3 Naitiftn.

Further, pursuant to SEBI master circular bearingference no. SEBI/HO/MIRSD/POD-1/P/CIR/2023/70 didiay 17, 2023
(“SEBI RTA Master Circular”) and circular (SEBI/H@FD/DIL2/P/CIR/2022/75) dated May 30, 2022, hasdduced certain
additional measures for streamlining the procesimidfl public offers and redressing investor gramces. The provisions of these
circulars are deemed to form part of this Prospscteurthermore, pursuant to circular (SEBI/HO/CFDIR/P/CIR/P/2022/45)
dated April 5, 2022, all individual bidders in i@t public offerings whose Bid sizes are ugs®0,000 shall use the UPI Mechanism
for submitting their bids. Additionally, pursuantdircular (SEBI/HO/CFD/DIL2/P/CIR/2022/75) datecay30, 2022, applications
made using the ASBA facility in initial public offggs shall be processed only after application iesrare blocked in the bank
accounts of investors (all categories).

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/R/8/138 dated November 1, 2018, read with its darcuno.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 201h@s introduced an alternate payment mechanisngudiified Payments
Interface(“"UPI”) and consequent reduction in timelines for lisiim@ phased manner. From January 1, 2019, the UB¢ihanism
for Retail Individual Investors applying through $dgnated Intermediaries was made effective alonly thie existing process and
existing timeline of T+6 day$§:UPI Phase 1”). The UPI Phase | was effective till June 30, 2019.

With effect from July 1, 2019, SEBI vide its ciecuio. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June2®&19, read with circular
bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dathdy 26, 2019 with respect to Bids by Rlls througésignated
Intermediaries (other than SCSBs), the existingcpss of physical movement of forms from such DatEdnintermediaries to
SCSBs for blocking of funds has been discontinnddoaly the UPI Mechanism for such Bids with emgstimeline of T+6 days
was mandated for a period of three months or lauatkive main board public issues, whichever iilgtUPI Phase II”).
Subsequently, however, SEBI vide its circular i&BIBHO/CFD/DIL2/CIR/P/2020/50 dated March 30, 202@Gended the timeline
for implementation of UPI Phase Il till further nc¢. The final reduced timeline will be made effectising the UPI Mechanism
for applications by RII§“UPI Phase 11I") , as may be prescribed by SEBI. The Issue willfaedaken pursuant to the processes
and procedures under UPI Phase I, subject to aingutars, clarification or notification issued byx¢ SEBI from time to time.
Further, SEBI vide its circular no. SEBI/HO/CFD/RUCIR/P/2021/2480/1/M dated March 16, 2021, as ateenpursuant to
SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 atdd June 2, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 202%roduced certain additional measures for stréaing the process of
initial public offers and redressing investor gréces. This circular is effective for initial pubbffers opening on or after May 1,
2021, except as amended pursuant to SEBI circidaEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202he provisions of
these circulars are deemed to form part of this $ertus. Furthermore, pursuant to SEBI circular no.
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SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2028, individual bidders in initial public offeringsrhose application sizes
are up to500,000 shall use the UPI Mechanism. Pursuant tBISfcular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 ddtday
30, 2022; applications made using the ASBA fadititinitial public offerings shall be processed palfter application monies are
blocked in the bank accounts of investors (all gatees). These circulars are effective for inifmlblic offers opening on/or after
May 1, 2021, and the provisions of these circulassamended, are deemed to form part of this Paigpe

Further, SEBI vide its circular bearing referencember SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 3022, has mandated
that ASBA applications in public issues shall becgssed only after the application monies are lddck the investor's bank
accounts. Accordingly, Stock Exchanges shall, lareegories of investors viz. Retail, QIB, Nlicaother reserved categories and
also for all modes through which the applicatiome arocessed, accept the ASBA applications in thleictronic book building
platform only with a mandatory confirmation on dygplication monies blocked.

Further, SEBI has vide its circular no. SEBI/HO/CRPD1/CIR/P/2023/140 dated August 9, 2023 redubedtime taken for
listing of specified securities after the closufeagpublic issue to three Working Days. This ha&ldpplicable voluntarily for all
public issues opening on or after September 1, 20@B8shall be mandatory for all public issues opgndn or after December 1,
2023. The Prospectus has been drafted in accordatitbephase Il of the UPI framework, and also refteadditional measures
for streamlining the process of initial public aePlease note that we may need to make apprapciagnges in the Prospectus
and the Prospectus depending upon the prevailimglitions at the time of the opening of the Issue.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/PRIR022/75 dated May 30, 2022, applications madeguie ASBA facility
in initial public offerings (opening on or after @ember 1, 2022) shall be processed by the Regisloag with the SCSBs only
after application monies are blocked in the bankcamts of investors (all categories). Accordin@yock Exchanges shall, for all
categories of investors and other reserved categaaind also for all modes through which the appiices are processed, accept
the ASBA applications in their electronic book diny platform only with a mandatory confirmation tire application monies
blocked.

Our Company and the BRLM do not accept any respditgifor the completeness and accuracy of therimfation stated in this
section and the General Information Document aredreot liable for any amendment, modification orrgpain the applicable law
which may occur after the date of this Prospectus.

Bidders are advised to make their independent tigagfons and ensure that their Bids are submitteaccordance with applicable
laws and do not exceed the investment limits orimmaxm number of the Equity Shares that can be helithddm under applicable
law or as specified in the Prospectus and the ProBfs.

The BRLM shall be the nodal entity for any issuésiray out of public issuance process.

Further, our Company and the Syndicate are notiéidbr any adverse occurrence’s consequent tortigeémentation of the UPI
Mechanism for application in this Issue.

PART A
Book Building Procedure

The Isse is being made in terms of Rule 19(2)(thefSCRR read with Regulation 252 of the SEBI ICREgulations, through
the Book Building Process in accordance with Retiprie229(2) of the SEBI ICDR Regulations whereith more than 50% of the
Issue shall be available for allocation on a prtppate basis to QIBs, provided that our Compamygoinsultation with the BRLM,

allocate up to 60% of the QIB Portion to Anchordstors on a discretionary basis in accordanceth&!SEBI ICDR Regulations,
of which one-third shall be reserved for domestigtivhl Funds, subject to valid Bids being receivednf domestic Mutual Funds
at or above the Anchor Investor Allocation Price.the event of under-subscription, or non-allocaiio the Anchor Investor
Portion, the balance Equity Shares shall be adulétktNet QIB Portion. Further, 5% of the Net Ql&tin shall be available for
allocation on a proportionate basis only to Mufeahds, and the remainder of the Net QIB Portiorl $lesavailable for allocation
on a proportionate basis to all QIBs (other thawh#ar Investors), including Mutual Funds, subjectadid Bids being received at
or above the Issue Price. Further, not less th&f dbthe Issue shall be available for allocatioNtmn-Institutional Investors in
accordance with the SEBI ICDR Regulations; andess than 35% of the Issue shall be availablelfocation to Retail Individual

Investors in accordance with the SEBI ICDR Regatadj subject to valid Bids being received at ornvaltbe Issue Price.

Subject to valid Bids being received at or abowelfisue Price, undersubscription, if any, in artggary, except the QIB Portion,
would be allowed to be met with spill-over from asther category or a combination of categoriebatiscretion of our Company,
in consultation with the BRLM, and the Designateédc® Exchange. However, under-subscription, if anythe QIB Portion will
not be allowed to be met with spill-over from otlsategories or a combination of categories.

The Equity Shares, on Allotment, shall be traded oly in the dematerialized segment of the Stock Excimges. All potential
Bidders (except Anchor Investors) are required to randatorily utilize the ASBA process providing detals of their respective
ASBA accounts, and UPI ID (in case of UPI Bidders§ applicable, in which the corresponding Bid Amourts will be blocked
by the SCSBs or under the UPI Mechanism, as applibée.
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Bidder must ensure that their PAN is linked with Aadhaar and are in compliance with the notification ly the Central Board
of Direct Taxes dated February 13, 2020, read witpress releases dated June 25, 2021, and Septembgr2021 and March
30, 2022, read with press release dated March 28)23 Bidders should note that the Equity Shares wilbe Allotted to all
successful Bidders only in dematerialized form. ThBid cum Application Forms which do not have the diils of the Bidders’
depository account, including DP ID, Client ID, PAN and UPI ID, for UPI Bidders Bidding using the UPIMechanism, shall
be treated as incomplete and will be rejected. Bidats will not have the option of being Allotted Equiy Shares in physical
form. However, they may get the Equity Shares rematialised subsequent to Allotment of the Equity Shes in the issue,
subject to compliance with Applicable Law.

Phased implementation of UPI

SEBI has issued the UPI Circulars in relation to seamlining the process of public issue of, inter &, equity shares. Pursuant
to the UPI Circulars, the UPI Mechanism has been imoduced in a phased manner as a payment mechanisfim addition to

mechanism of blocking funds in the account maintaied with SCSBs under ASBA) for applications by UPI Riders through

Designated Intermediaries with the objective to redce the time duration from public issue closure tdisting from six

Working Days to up to three Working Days. The SEBIin its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140dated

August 9, 2023, has reduced the time period for ting of equity shares pursuant to a public issue fim six Working Days to
three Working Days. The timeline was applicable om voluntary basis for public issues opening on orfeer September 1,
2023 and has been made applicable on a mandatorydigifor public issues opening on or after Decembér, 2023. Considering
the time required for making necessary changes tdhé systems and to ensure complete and smooth trasn to the UPI

payment mechanism, the UPI Circulars have introduceé the UPI Mechanism in three phases in the followig manner:

Phase I: This phase was applicable from January 1, 2018 Matrch 31, 2019 or floating of five main boardhpie issues,
whichever was later. Subsequently, the timelineirfgrglementation of Phase | was extended till June2®19. Under this phase,
an Rlls had the option to submit the ASBA Form vatty of the Designated Intermediary and use hisUid ID for the purpose
of blocking of funds. The time duration from pubksue closure to listing continued to be six WigkDays.

Phase II: This phase became applicable from July 1, 2019axdto initially continue for a period of three mtios or floating of

five main board public issues, whichever was lagEBI vide its circular no. SEBI/HO/CFD/DCR2/CIR2BA9/133 dated

November 8, 2019 had decided to extend the tim&inenplementation of UPI Phase Il until March 2020. Subsequently, SEBI
vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/202@%ated March 30, 2020 extended the timeline fgyié@mentation of UPI

Phase Il until further notice. Under this phasdéynsission of the ASBA Form by RIlIs through Desigrbtetermediaries (other
than SCSBs) to SCSBs for blocking of funds wasatifoued and replaced by the UPI Mechanism. Howetertime duration

from public issue closure to listing continued ®dix Working Days during this phase.

SEBI through its circular SEBI/HO/CFD/DIL2/CIR/P/2R/45 dated April 5, 2022, prescribed that all undiial bidders applying
in initial public offerings opening on or after Mdy 2022, where the application amount is upg00,000, shall use UPI. Individual
investors bidding under the Non-Institutional Ramtbidding for more thati200,000 and up t8500,000, using the UPI Mechanism,
shall provide their UPI ID in the Bid cum-Applicati Form for Bidding through Syndicate, sub-syndicatembers, Registered
Brokers, RTAs or CDPs, or online using the facitifyinked online trading, demat and bank acco@rin (L type accounts), provided
by certain brokers.

Phase IlI: This phase has become applicable on a voluntasig lier all issues opening on or after Septemb&023 and on a
mandatory basis for all issues opening on or afigecember 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,202 +3 Notification”) . In this phase, the time duration from public
issue closure to listing has been reduced to tiWeeking Days. The Issue shall be undertaken putsteathe processes and
procedures as notified in the T+3 Notification apl&cable, subject to any circulars, clarificationnotification issued by SEBI
from time to time, including any circular, clarifiton or notification which may be issued by SEBI.

The processing fees for applications made by UBU®&is may be released to the SCSBs only after lsaicks provide a written
confirmation, in compliance with the SEBI RTA Mastéircular in a format as prescribed by SEBI, frime to time, and such
payment of processing fees to the SCSBs shall loke imacompliance with circulars prescribed by SBBd applicable law.

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to maiplication using UPI. Our
Company will be required to appoint one of the SE8Bthe Sponsor Bank(s) to act as a conduit battheeStock Exchanges and
NPCI in order to facilitate collection of requeatsd / or payment instructions of the UPI Bidders.

Pursuant to the SEBI circular no. SEBI/HO/CFD/DICER/P/2021/2480/1/M dated March 16, 2021 as amepdesbant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 datkehe 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2RIP/2022/51 dated
April 20, 2022 and SEBI circular no. SEBI/HO/CFDOPCIR/P/2023/140 dated August 9, 2q23PI Streamlining Circular”) ,
SEBI has set out specific requirements for redtesfsimvestor grievances for applications that haeen made through the UPI
Mechanism. The requirements of the UPI Streamlid@irgular include, appointment of a nodal officgrtbe SCSB and submission
of their details to SEBI, the requirement for SC38send SMS alerts for the blocking and unblockifid)Pl mandates, the
requirement for the Registrar to submit detailsaficelled, withdrawn or deleted applications, drrequirement for the bank
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accounts of unsuccessful Bidders to be unblockedteo than one Working Day from the date on whiehBasis of Allotment is
finalised. Failure to unblock the accounts witlie timeline would result in the SCSBs being peedlisnder the relevant securities
law. Further, in terms of the UPI Circulars, theympant of processing fees to the SCSBs shall bertaidm pursuant to an
application made by the SCSBs to the BRLM, and sypgiication shall be made only after (i) unblockif application amounts
for each application received by the SCSB has hdlrcompleted, and (ii) applicable compensatielating to investor complaints
has been paid by the SCSB.

The processing fees for applications made by UdU®&is may be released to the remitter banks (SC&Bg)after such banks
provide a written confirmation on compliance witBE Circular No. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/ dated March
16, 2021 read with SEBI Circular No: SEBI/HO/CFDIRICIR/P/2021/570 dated June 2, 2021 read with SEBtular No:
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 20RPCI vide circular reference no. NPCI/UPI/OC Na712021-22 dated
December 09, 2021, inter alia, has enhanced th&agesaction limit in UPI from more th&200,000 tc®500,000 for UPI based
ASBA in initial public offerings.

The Issue will be made under UPI Phase Il of thé CiRcular, unless UPI Phase Il of the UPI Cirauteecomes effective and
applicable on or prior to the Bid/Issue OpeningeDé#tthe Issue is made under UPI Phase IIl of4Ré¢ Circular, the same will be

advertised in all editions of the English nationalvspaper Business Standard, all editions of Hiadiibnal newspaper Business
Standard and Marathi Edition of Regional newspdjratahkal where the registered office of the comparsituated, each with

wide circulation and such advertisement shall Aksenade available to the Stock Exchanges for thegge of uploading on their

websites.

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to malplication using UPI. Our
Company will be required to appoint Sponsor Baokact as a conduit between the Stock ExchangeBlBad in order to facilitate
collection of requests and/or payment instructiointhe UPI Bidders using the UPI.

For further details, refer to the General InformmatDocument available on the websites of the SEathanges and the BRLM.
Additionally, if there is any delay in the redrelssiinvestors’ complaints, the relevant SCSB adl a&the BRLM will be required
to compensate the concerned investor.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHfan Anchor Investors) and the abridged prospectilishe available at the
offices of the BRLM, the Designated Intermediaaé8idding Centres, and Corporate Office of our @any. An electronic copy
of the Bid cum Application Form will also be avdila for download on the websites of the NSE, astleme day prior to the
Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form vii# available at the offices of the Book Runningd.&anager.

All Bidders (other than Anchor Investors) shall ™atorily participate in the Issue only through &®BA process. ASBA Bidders
must provide either (i) the bank account detail$ amhorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable,

in the relevant space provided in the ASBA Forme BSEBA Forms that do not contain such details &dglé to be rejected.
Applications made by the RlIs using third party bancount or using third party linked bank accduRt ID are liable for rejection.

Anchor Investors are not permitted to participatéhie Offer through the ASBA process. ASBA Biddsall ensure that the Bids
are made on ASBA Forms bearing the stamp of trevastt Designated Intermediary, submitted at thevesit Bidding Centres
only (except in case of electronic ASBA Forms) dmel ASBA Forms not bearing such specified stamgdiabée to be rejected.

Since the Offer is made under Phase Il of the URIutars, ASBA Bidders may submit the ASBA Forntlie manner below:

i. RIls (other than the RIIs using UPI Mechanism) nsajpmit their ASBA Forms with SCSBs (physically amlioe, as
applicable), or online using the facility of linkeshline trading, demat and bank account (3 in ® tgpcounts), provided by
certain brokers.

ii. RIlIsusingthe UPI Mechanism, may submit their ASB#&ms with the Syndicate, sub-syndicate membegidiered Brokers,
RTAs or CDPs, or online using the facility of linrkenline trading, demat and bank account (3 inpk tgccounts), provided
by certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisteredeBroRTAS or
CDPs.

Anchor Investors were not permitted to participatein the Offer through the ASBA process

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
Anchor Investor* White
Indian Pullic / eligible NRI's applying on a n-repatriation basis (ASB/ White
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Colour*
Blue

Category

Non-Residents inuding eligibleNRI's, FPI's, Flls, FVCIs, etc. applying on a refston basis (ASBA
*Excluding Electronic Bid cum Application Form

** Bid cum application for Anchor Investor was maaeilable at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted bysRlvithout using UPI for
payment), Nlls and QIBs captured and uploadeddlevant details in the electronic bidding systerstotk exchange(s) and shall
submit/deliver the Bid Cum Application Forms topestive SCSBs where the Bidders has a bank acemahshall not submit it
to any non-SCSB Bank.

Further, for applications submitted to designatedrimediaries (other than SCSBs), with use of WPpayment, after accepting
the Bid Cum Application Form, respective intermeglishall capture and upload the relevant applicatietails, including UPI ID,
in the electronic bidding system of stock exchaspe(

Bidders shall only use the specified Bid Cum Apgticn Form for making an Application in terms oétRed Herring Prospectus.

The Bid Cum Application Form contained informatiabout the Bidder and the price and the number eitE@hares that the
Bidders wished to apply for. Bid Cum Applicationrfes downloaded and printed from the websites ofStuek Exchange shall
bear a system generated unique application nurBldders were required to ensure that the ASBA Aatdas sufficient credit
balance as an amount equivalent to the full ApibcaAmount can be blocked by the SCSB or SponsamkBat the time of
submitting the Application.

An Investor, intending to subscribe to this Isssebmited a completed Bid Cum Application form toy af the following
intermediaries (Collectively called-Designated tnmediaries”)

Sr. No. | Designated Intermediaries

1. An SCSB, with whom the bank account to be blockedjaintaine

2. A syndicate member (or s-syndicate membe

3. A stock broker registered with a recognizedlstahange (and whose name is mentioned on thete@bshe stock
exchange as eligible for this activity) (‘broke

4, A depository participant (‘DP’) (whose name isntioned on the website of the stock exchangeigiblel for this
activity)

5. A registrar to an issue and share transfer gfh#\’) (whose name is mentioned on the websitéhefstock exchange
as eligible for this activity

Retails investors submitting application with arfittee entities at (i) to (v) above (hereinaftefered as “Intermediaries”), and
intending to use UPI, were also required to entesit UPI ID in the Bid cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement tegtor, by giving the counter
foil or specifying the application number to theeastor, as a proof of having accepted the Bid cypmliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddiygtem of stock exchange was done by:

For Applications submitted | After accepting the form, SCSB captured and upldatie relevant details in the electronic

by Investors to SCSB bidding system as specified by the stock exchangebagan blocking funds available in the
bank account specified in the form, to the extdrthe application money specifit

For applications submitted by | After accepting the Bid cum Application Form, resipee Intermediary captured and uploaded

investors to intermediaries| the relevant details in the electronic bidding systof the stock exchange. Post uploading,

other than SCSBs they forwarded a schedule as per prescribed faatoag with the Bid cum Application Forms
to designated branches of the respective SCSB#doking of funds within one day of closure
of Issue

For applications submitted by | After accepting the Bid cum Application Form, resfpee intermediary captured and uploaded

investors to intermediaries| the relevant application details, including UPI liD,the electronic bidding system of stock

other than SCSBs with use of exchange.

UPI for payment Stock exchange has shared application detailsdirguthe UPI ID with sponsor bank on|a
continuous basis, to enable sponsor bank to ieiti@@ndate request on investors for blocking
of funds.

Sponsor bank has initiated request for blockinfuontls through NPCI to investor. Investor|to
accept mandate request for blocking of funds, athbir mobile application, associated wjth
UPI ID linked bank accour

Stock exchange validated the electronic bid deveils depository’s records for DP ID/Client ID aR&N, on a real-time basis and
bring the inconsistencies to the notice of interiages concerned, for rectification and re-subnoissiithin the time specified by

stock exchange.
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Stock exchange allowed modification of selectettifieviz. DP ID/Client ID or Pan ID (Either DP ID/€ht ID or Pan ID can be
modified but not BOTH), Bank code and Location cddethe bid details already uploaded.

Upon completion and submission of the Bid Cum Agation Form to Application Collecting intermediarjehe Bidders are
deemed to have authorized our Company to makedabessary changes in the Prospectus, without prisulzsequent notice of
such changes to the Bidders.

The Sponsor Bank will undertake a reconciliatiorBaf responses received from Stock Exchanges amdas&IPCI and will also

ensure that all the responses received from NRC$@mt to the Stock Exchanges platform with detaleor code and description,
if any. Further, the Sponsor Bank will undertakeorgciliation of all Bid requests and responsesuphmut their lifecycle on daily

basis and share reports with the Book Running WMadagers in the format and within the timelinespscified under the UPI
Circulars. Sponsor Bank and issuer banks shall tagnUPI| settlement files and raw data files frdra NPCI portal after every
settlement cycle and do a three way reconciliatith Banks UPI switch data, CBS data and UPI rata.ddPCl is to coordinate
with issuer banks and Sponsor Banks on a continbasis.

Participation by Promoters and members of the Promter Group of our Company, the Book Running Lead Marager and
the Syndicate Members

The Book Running Lead Managers and the Syndicateldée were not allowed to purchase Equity Shardkiglssue in any
manner, except towards fulfilling their underwrginbligations. However, the associates and aff$iaif the Book Running Lead
Managers and the Syndicate Member could Bid foritigcghares in the Issue, either in the QIB Portoin the Non-Institutional
Portion as was applicable to such Bidders, whezeattocation is on a proportionate basis and subsaiption could be on their
own account or on behalf of their clients. All gatées of investors, including associates or afls of the Book Running Lead
Managers and Syndicate Member, were required toclaged equally for the purpose of allocation tatsle on a proportionate
basis

Except as stated below, neither the Book Runniredlidanagers nor any associates of the Book Rurlréag Managers could
apply in the Issue under the Anchor Investor Portio

i) mutual funds sponsored by entities which ar@eisse of the Book Running Lead Managers;

i) insurance companies promoted by entities whihassociate of the Book Running Lead Managers;

i) AIFs sponsored by the entities which are agsecof the Book Running Lead Managers; or

iv) FPIs (other than individuals, corporate bodaesl family offices) sponsored by the entities whiech associate of the Book
Running Lead Managers.

Further, persons related to our Promoters and Prar@oup did not apply in the Issue under the Amdhvestor Portion.

i) rights under a shareholders’ agreement or vaigiggement entered into with our Promoters or Ptentroup;

i) veto rights; or

i) right to appoint any nominee director on theagd.

Further, an Anchor Investor was deemed to be amcide of the Book Running Lead Managers, if: (#)ez of them controls,
directly or indirectly through its subsidiary orldmg company, not less than 15% of the voting tsgh the other; or (b) either of
them, directly or indirectly, by itself or in conmzition with other persons, exercises control overother; or (c) there is a common
director, excluding a nominee director, amongstAhehor Investor and the Book Running Lead Managers

Availability of Red Herring Prospectus and Bid cumApplication Forms

Copies of the Bid cum Application Form and the dfeid prospectus will be available at the officethefBRLM, the Designated
Intermediaries at Bidding Centres, and Corporafe®bf our Company. An electronic copy of the Bigdn Application Form will
also be available for download on the websites@$Bs (via Internet Banking) and NS&v{w.nseindia.copat least one day
prior to the Bid/Issue Opening Date.

Bid cum application for Anchor Investor shall bedeavailable at the Office of the Book Running L&éshager.

Who can Bid?

Each Bidder should check whether it is eligibl@pply under applicable law, rules, regulationsdglines and policies.
Furthermore, certain categories of Bidders, sudiRis, FPIs and FVClIs may not be allowed to applihe Issue or to hold Equity
Shares, in excess of certain limits specified ursghgicable law. Bidders are requested to refeh¢oRed Herring Prospectus for
more details.

Subiject to the above, an illustrative list of Bidgles as follows:

a) Indian nationals’ resident in India who are notompetent to contract under the Indian Contract A87,2, as amended, in
single or as a joint application and minors haviadid Demat account as per Demographic Details idezl by the
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Depositories. Furthermore, based on the informationided by the Depositories, our Company shalkfthe right to accept
the Applications belonging to an account for thadi& of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individusdme of the Karta. The Bidder should specify thatapplication is
being made in the name of the HUF in the Bid Curplfsation Form as follows: -Name of Sole or Firstiéer: XYZ Hindu
Undivided Family applying through XYZ, where XYZtise name of the Karta. Applications by HUFs wobddconsidered
at par with those from individuals;

c) Companies, corporate bodies and societies registerger the applicable laws in India and authoripddvest in the Equity
Shares under their respective constitutional ardtehdocuments;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. N&her than Eligible NRIs
are not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commerdiahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lagspplicable);

g) FPIs other than Category Il FPI; VCFs and FVClgistered with SEBI;

h) Limited Liability Partnerships (LLPs) registerediidia and authorized to invest in equity shares;

i) Sub-accounts of Flls registered with SEBI, whiahfareign corporate or foreign individuals only enthe Non-Institutional
Bidder ‘s category;

j) Venture Capital Funds and Alternative Investmemtd=(l) registered with SEBI; State Industrial Demhent Corporations;

k) Foreign Venture Capital Investors registered whi $EBI;

I) Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any ddverelating to Trusts
and who are authorized under their constitutiondidl and invest in equity shares;

m) Scientific and/or Industrial Research Organizatianthorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regyland Development Authority, India;

0) Provident Funds with minimum corpus®®5 Crores and who are authorized under their ¢tatien to hold and invest in
equity shares;

p) Pension Funds and Pension Funds with minimum casp&5 Crores and who are authorized under their ¢tatish to
hold and invest in equity shares;

g) National Investment Fund set up by Resolution ndNd- 2/3/2005-DDII dated November 23, 2005 of Ganeent of India
published in the Gazette of India;

r) Multilateral and bilateral development financiastitution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, naaiy force of the Union of India;

u) Insurance funds set up and managed by the DeparovhBests, India;

v) Any other person eligible to apply in this Issueder the laws, rules, regulations, guidelines aviities applicable to them.

Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

pPbdPE

As per the existing regulations, OCBs are not eligle to participate in this Issue. The RBI has howear clarified in its
circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not under
the adverse notice of the RBI are permitted to undeake fresh investments as 138 incorporated non-réent entities in
terms of Regulation 5(1) of RBI Notification No.202000-RB dated May 3, 2000 under FDI Scheme with thgrior approval
of Government if the investment is through Governmet Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCBwy invest in this Issue provided it obtains a por approval from the
RBI. On submission of such approval along with théid cum Application Form, the OCB shall be eligibleto be considered
for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders
The Application must be for a minimum of 1,600 BEgwWhares and in multiples of 1,600 Equity Shaneseafter, so as to ensure
that the Application Price payable by the Biddegslnot excee® 2,00,000. In case of revision of Applications, Retail Individual
Bidders have to ensure that the Application Primeschot exceed 2,00,000.

2. For Other than Retail Individual Bidders (Non-Insti tutional Bidders and QIBs):
The Application must be for a minimum of such numbeEquity Shares that the Application Amount eeats® 2,00,000 and in

multiples of 1,600 Equity Shares thereafter. An Wggtion cannot be submitted for more than the Nstie Size. However, the
maximum Application by a QIB investor should notegd the investment limits prescribed for them ppliaable laws. Under
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existing SEBI Regulations, a QIB Bidder cannot witiw its Application after the Issue Closing Date & required to pay 100%
QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to eaghat the Application Amount
is greater tha® 2,00,000 for being considered for allocation ie Non-Institutional Portion.

Option to Subscribe in the Issue

a. As per Section 29(1) of the Companies Act 2013jtedent of Equity Shares shall be made in demateelform only.
Investors will not have the option of getting ath@nt of specified securities in physical form.

b. The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

c. A single application from any investor shall note&d the investment limit/minimum number of Equifyares that can be
held by him/her/it under the relevant regulatiots(gory guidelines and applicable law.

Information for the Bidders:

The relevant Designated Intermediary could enteagimum of three Bids at different price levelsaxpin the Bid cum Application
Form and such options are not considered as mailBs. It was the Bidder's responsibility to obtaéhe acknowledgment slip
from the relevant Designated Intermediary. Thestegiion of the Bid by the Designated Intermedidogs not guarantee that
theEquity Shares shall be allocated/Allotted. SAcknowledgement Slip will be non-negotiable anditsglf will not create any
obligation of any kind. When a Bidder revises hidier Bid, he /she was required to surrender thieee@cknowledgement Slip
and request for a revised acknowledgment slip filoerelevant Designated Intermediary as proof sfoniher having revised the
previous Bid. In relation to electronic registratiof Bids, the permission given by the Stock Exgfento use their network and
software of the electronic bidding system shoultin@any way be deemed or construed to mean tieatdmpliance with various
statutory and other requirements by our Compang,Bbok Running Lead Managers are cleared or apgriwyethe Stock
Exchanges; nor does it in any manner warrant,fgestiendorse the correctness or completenessrpkance with the statutory
and other requirements, nor does it take any respitity for the financial or other soundness of @ompany, the management or
any scheme or project of our Company; nor doesany manner warrant, certify or endorse the ctmess or completeness of any
of the contents of the Red Herring Prospectus hisdRrospectus; nor does it warrant that the Edslitgres will be listed or will
continue to be listed on the Stock Exchanges

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, has ddased participation by Anchor Investors in theulksgor up to 60% of the
QIB Portion in accordance with the SEBI RegulatioDaly QIBs as defined in Regulation 2(1)(ss) ¢f 8EBI Regulations and
not otherwise excluded pursuant to Schedule XIthefSEBI Regulations were eligible to invest. 38 Portion was reduced in
proportion to allocation under the Anchor Invedortion. In accordance with the SEBI Regulatiohe,key terms for participation
in the Anchor Investor Portion are provided below.

1) Anchor Investor Bid cum Application Forms were madailable for the Anchor Investors at the offioéshe BRLM.
2) The Bid were for a minimum of such number of Eq8tyares so that the Bid Amount is at |€240.00 lakhs.

3) Bidding for Anchor Investors was opened one Workday before the Bid/ Issue Opening Date and be ¢etexghon the same
day.

4) Our Company in consultation with the BRLM, has fined allocation to the Anchor Investors on a disionary basis, and
accordingly 10,20,800 Equity shares were alloc&telinchor Investors,:

5) Allocation to Anchor Investors was completed onAlmehor Investor Bid/ Issue Period. The number@ifily Shares allocated
to Anchor Investors and the price at which thecadtmn is made was made available in the publicalooy the BRLM before
the Bid/Issue Opening Date, through intimationhe Stock Exchange.

6) Anchor Investors did not withdraw or lower the sif¢heir Bids at any stage after submission ofBie

7) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshsll be shown
graphically on the bidding terminals of syndicatembers and website of stock exchange offering releictally linked
transparent bidding facility, for information of Iplic.

8) 50% of the Equity Shares Allotted to Anchor Investim the Anchor Investor Portion shall be lockedar a period of 90 days

from the date of Allotment, while the remaining 5@¥¢he Equity Shares Allotted to Anchor Investiorshe Anchor Investor
Portion shall be locked in for a period of 30 diysn the date of Allotment.
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9) The BRLM, our Promoters, Promoter Group or any @en®lated to them (except for Mutual Funds spaetsdry entities
related to the BRLM) will not participate in the étmor Investor Portion. The parameters for seleatiohnchor Investors will
be clearly identified by the BRLM and made avaiahs$ part of the records of the BRLM for inspectigrSEBI.

10) Bids made by QIBs under both the Anchor Investati®wm and the QIB Portion will not be considereditiple Bids.

11) Anchor Investors were not permitted to Bid in theue through the ASBA process.

BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applizat Form from the offices of the BRLM and the Dewited Intermediaries.
Eligible NRI Bidders bidding on a repatriation by using the Non- Resident Forms should authdhieie SCSB to block their
Non-Resident External (“NRE”") accounts, or Fore@rrency Non-Resident (“FCNR”) ASBA Accounts, artidible NRI Bidders
bidding on a non-repatriation basis by using Redidf@rms should authorize their SCSB to block tiNoin- Resident Ordinary
(“NRO") accounts for the full Bid Amount, at therte of the submission of the Bid cum ApplicationRor

Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

Eligible NRIs bidding on a repatriation basis adeiaed to use the Bid cum Application Form meantNon-Residents (blue in
colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifiecign investor or Fll who holds a valid certédte of registration from SEBI
shall be deemed to be an FPI until the expiry ef block of three years for which fees have beed paiper the SEBI Fli
Regulations. An FIl or a sub-account may parti@gatthis Issue, in accordance with Schedule AefREMA Regulations, until
the expiry of its registration with SEBI as an Btla sub-account. An Fll shall not be eligiblenigeast as an Fll after registering as
an FPI under the SEBI FPI Regulations.

In case of Bids made by FPIs, a certified copynhefcertificate of registration issued by the desigd depository participant under
the FPI Regulations is required to be attachetiedBid cum Application Form, failing which our Coamny reserves the right to
reject any Bid without assigning any reason. Andflsubaccount may, subject to payment of converfges under the SEBI FPI
Regulations, participate in the Issue, until thpigxof its registration as a Fll or sub-accountuatil it obtains a certificate of

registration as FPI, whichever is earlier. Furthercase of Bids made by SEBI-registered Flls dy-accounts, which are not
registered as FPIs, a certified copy of the certdé of registration as an Fll issued by SEBI gned to be attached to the Bid
cum Application Form, failing which our Company eeges the right to reject any Bid without assignémy reason.

In terms of the SEBI FPI Regulations, the IssuBauity Shares to a single FPI or an investor gieugch means the same set of
ultimate beneficial owner(s) investing through riplé entities) must be below 10% of our post-IsEgeity Share capital. Further,
in terms of the FEMA Regulations, the total holdimgeach FPI shall be below 10% of the total pgid=iguity Share capital of
our Company and the total holdings of all FPIs fmglether shall not exceed 24% of the paid-up Eq8tgre capital of our
Company. The aggregate limit of 24% may be incréageto the sectorial cap by way of a resolutiosspd by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectity prtimation to RBI. In
terms of the FEMA Regulations, for calculating #ggregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of FllIs (being deemed FPIs) shall béusted. The existing individual and aggregate inwesit limits an Fll or sub
account in our Company is 10% and 24% of the fmiéd-up Equity Share capital of our Company, reSpely.

FPls are permitted to participate in the Issueestttip compliance with conditions and restrictiotéch may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatsiims of Regulation 22 of the
SEBI FPI Regulations, an FPI, other than Categibfpieign portfolio and unregulated broad baseuidfs; which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately r&gadl, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instrunigntyhatever name called,
which is issued overseas by an FPI against sezsititeld by it that are listed or proposed to bedion any recognized stock
exchange in India, as its underlying) directlyrairectly, only in the event (i) such offshore dative instruments are issued only
to persons who are regulated by an appropriatdategy authority; and (ii) such offshore derivativestruments are issued after
compliance with know your client norms. An FPllsarequired to ensure that no further issue oistiex of any offshore derivative
instrument is made by or on behalf of it to anyspess that are not regulated by an appropriategongigulatory authority.

FPls who wish to participate in the Issue are atlie use the Bid cum Application Form for Non- ideats (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AlIF Regwolasi inter-alia prescribe the investment restriction the VCFs, FVClIs and
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AlFs registered with SEBI. Further, the SEBI AlFgRéations prescribe, among others, the investresttictions on AlF's.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVCIs can invest ampyto 33.33% of the investible funds by way of stription to an initial
public offering.

The category | and Il AIFs cannot invest more tB&#6 of the corpus in one Investee Company. A cageljloAIF cannot invest
more than 10% of the corpus in one Investee Compargnture capital fund registered as a categ@f| as defined in the SEBI
AIF Regulations, cannot st more than 1/3rd of its corpus by way of subgitnipto an initial public offering of a venture dtg
undertaking. Additionally, the VCFs which have metregistered as an AIF under the SEBI AIF Regaotetishall continue to be
regulated by the VCF Regulation until the exisfimgd or scheme managed by the fund is wound ugacdi funds shall not launch
any new scheme after the notification of the SEB¥ Regulations.

All Flls and FVCls should note that refunds, divids and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission. Our CompatiyeoBRLM will not be responsible for loss, if amygurred by the Bidder on
account of conversion of foreign currency. Thenmedseservation for Eligible NRIs, FPIs and FVCislall Bidders will be treated
on the same basis with other categories for thpgser of allocation.

BIDS BY HUFS

Hindu Undivided Families or HUFs, in the individusme of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum Appi@aform as follows: “Name of sole or first ApplitaXYZ Hindu Undivided

Family applying through XYZ, where XYZ is the nam&the Karta”. Bid cum Applications by HUFs may bensidered at par
with Bid cum Applications from individuals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%s ofet asset value in equity shares or equigteelinstruments of any single
company provided that the limit of 10% shall notamplicable for investments in index funds or seotoindustry specific funds.
No Mutual Fund under all its schemes should ownentiban 10% of any company‘s paid-up share capdtay/ing voting rights.

With respect to Bids by Mutual Funds, a certifietpyg of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resextie right to accept or reject any Bid cum Applaain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Appbia can be made in respect of each scheme ofitigal fund registered with
SEBI and such Applications in respect of more tbaa scheme of the mutual fund will not be treatednaltiple applications
provided that the Bids clearly indicate the schemrecerned for which the Bids has been made.

The Bids made by the asset management companiegstodians of Mutual Funds shall specifically stéite names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON-BANKING FINANC IAL COMPANIES

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copyt®fast audited financial statements on a stamabasis and a net worth certificate
from its statutory auditor(s), must be attacheth&oBid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason thér8ystemically Important Non-Banking Financial@ganies participating in
the Issue shall comply with all applicable legiglas, regulations, directions, guidelines and dalissued by RBI from time to
time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnepshregistered under the Limited Liability PartriépsAct, 2008, a certified copy
of certificate of registration issued under the it@d Liability Partnership Act, 2008, must be alted to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasondbgrLimited liability
partnerships can participate in the Issue onlyuhihothe ASBA process.

BIDS BY INSURANCE COMPANIES:
In case of Bids made by insurance companies registeith the IRDA, a certified copy of certificatd registration issued by
IRDA must be attached to the Bid cum ApplicatiomRoFailing this, our Company reserves the righeject any Bid by Insurance

Companies without assigning any reason thereof.€kpesure norms for insurers, prescribed undelntigrance Regulatory and
Development Authority (Investment) Regulations, 208s amended, are broadly set forth below:
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1) equity shares of a company: the least of 10% oifthrestee company’s subscribed capital (face valu&p% of the respective
fund in case of life insurer or 10% of investmesgets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntbae 15% of the respective fund in case of a lifeurer or 15% of
investment assets in case of a general insureimsurer or 15% of the investment assets in allpaomies belonging to the
group, whichever is lower; and

3) the industry sector in which the investee compagipry to: not more than 15% of the fund of a lifieurer or a general
insurer or a reinsurer or 15% of the investmengtasghichever is lower.

The maximum exposure limit, in the case of an itmesit in equity shares, cannot exceed the lowanaimount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) ancif®ve, as the case may be.
Insurance companies participating in this Issudl sleemply with all applicable regulations, guidedm and circulars issued by
IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atjoanéy limited companies, corporate bodies, regét societies, Flls, Mutual
Funds, insurance companies and provident fundsawittinimum corpus of 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus @500 Lakhs, a certified copy of the power of atéyrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtiteenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. Iraj this, our Company reserves the right to acoepéeject any Bid in whole

or in part, in either case, without assigning aggsons thereof. In addition to the above, certdditi@anal documents are required
to be submitted by the following entities:

a) With respect to Bids by FlIs and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along with
the Bid cum Application Form.

b) With respect to Bids by insurance companies regdtwith the Insurance Regulatory and Developmerthérity, in addition
to the above, a certified copy of the certificateagistration issued by the Insurance Regulatoy Bevelopment Authority
must be lodged along with the Bid cum Applicatiarii.

c) With respect to Bids made by provident funds withiaimum corpus 0¥ 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &2500 Lakhs, a certified copy of a certificate frarohartered accountant certifying the corpus
of the provident fund/pension fund must be lodgled@ with the Bid cum Application Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tRarship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2Q08ust be attached to the Bid
cum Application Form

e) Our Company in consultation with the BRLM in thalisolute discretion, reserves the right to relaxahove condition of
simultaneous lodging of the power of attorney alwiiidy the Bid cum Application form, subject to suelms and conditions
that our Company and the BRLM may deem fit.

The above information is given for the benefitlod Bidders. Our Company, the BRLM and the Syndibé&enbers are not liable
for any amendments or modification or changes pliegble laws or regulations, which may occur affter date of the Red Herring
Prospectus. Bidders are advised to make their gntl#gnt investigations and Bidders are advisedgarerthat any single Bid from
them does not exceed the applicable investmentsliori maximum number of Equity Shares that can dédd by them under

applicable law or regulation or as specified in Rexl Herring Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimcorpus oR 25 Crore (subject to applicable law) and pensiord$ with
minimum corpus ok 25 Crore, a certified copy of certificate from lzattered accountant certifying the corpus of thevigient
fund/ pension fund must be lodged along with thé &im Application Form. Failing this, the Compaegerves the right to accept
or reject any bid in whole or in part, in eitheseawithout assigning any reason thereof.

BIDS BY BANKING COMPANY :

In case of Bids made by banking companies regidteitn RBI, certified copies of: (i) the certifi@bf registration issued by RBI,
and (ii) the approval of such banking company’estment committee are required to be attachectBithcum Application Form,
failing which our Company reserves the right t@céjany Bid by a banking company without assigring reason.

The investment limit for banking companies in narahcial services companies as per the Banking Regu Act, 1949, as
amended (the “Banking Regulation Act”), and thed®es Bank of India (Financial Services provided8anks) Directions, 2016,
is 10% of the paid-up share capital of the investgapany not being its subsidiary engaged in noaritial services or 10% of the
banks’ own paid-up share capital and reserves, helvier is lower. However, a banking company woulgheenitted to invest in
excess of 10% but not exceeding 30% of the paidhape capital of such investee company if (i) theestee company is engaged
in non-financial activities permitted for banks terms of Section 6(1) of the Banking Regulation,Aat (ii) the additional
acquisition is through restructuring of debt / agte debt restructuring / strategic debt restmiraguior to protect the banks’ interest
on loans / investments made to a company. The sardquired to submit a time bound action plandizposal of such shares
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within a specified period to RBI. A banking compamguld require a prior approval of RBI to makeifiyestment in a subsidiary
and a financial services company that is not aidigrg (with certain exception prescribed), andl ifivestment in a nonfinancial
services company in excess of 10% of such invesiegany’s paid-up share capital as stated in 5(@)(i) of the Reserve Bank
of India (Financial Services provided by Banks)daiions, 2016.

BIDS BY SCSB'S:

SCSBs participating in the Issue are required toplyp with the terms of the SEBI circulars dated t8egber 13, 2012 and January
2, 2013. Such SCSBs are required to ensure thatdi&ing Bid cum Applications on their own accousing ASBA, they should
have a separate account in their own name wittottter SEBI registered SCSBs. Further, such acahalt be used solely for the
purpose of making Bid cum application in publicuiss and clear demarcated funds should be availalsiech account for such
Bid cum applications.

ISSUANCE OF ACONFIRMATION NOTE (“CAN”) AND ALLOTMEN T IN THE ISSUE:

1. Upon approval of the basis of allotment by the Deated Stock Exchange, the BRLM or Registrar tdskee shall send to
the SCSBs a list of their Bidders who have beescated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to their @éds who have been allocated Equity Shares insthieel The dispatch of
a CAN shall be deemed a valid, binding and irrebéeaontract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIRPOYCELL/11/2015 dated November 10, 2015 all theldgrs have to
compulsorily apply through the ASBA Process. Oumfpany and the Book Running Lead Manager are nbtelifor any
amendments, modifications, or changes in applicialiwe or regulations, which may occur after theedztthis Prospectus. ASBA
Bidders are advised to make their independent tigagioons and to ensure that the ASBA Bid Cum Aggtiion Form is correctly
filled up, as described in this section.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tlier ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiarRdoRecognised=ye$-or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price @B7/- per share is payable on application. In césglatment of lesser number of Equity Shares ttren
number applied, the Registrar shall instruct th&Bg&€to unblock the excess amount paid on Applipatiothe Bidders. SCSBs
will transfer the amount as per the instructiothef Registrar to the Public Issue Account, therm@amount after transfer will be
unblocked by the SCSBs.

The Bidders should note that the arrangement withkBrs to the Issue or the Registrar is not priesdrby SEBI and has been
established as an arrangement between our Companker to the Issue and the Registrar to the lssieailitate collections from
the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheir Bid Cum Application Form and the SCSBs kbldck an amount
equivalent to the Application Amount in the bankauant specified in the Bid Cum Application Form.eTBCSB shall keep the
Application Amount in the relevant bank accountdided until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaurdowever, Non-Retail Bidders shall neither witlarnor lower the size of
their applications at any stage. In the event dhereawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Issi@lgyive instructions to the SCSBs to unblock dipplication money in the
relevant bank account within one day of receipswth instruction. The Application Amount shall remblocked in the ASBA
Account until finalization of the Basis of Allotmeim the Issue and consequent transfer of the Apptin Amount to the Public
Issue Account, or until withdrawal/ failure of thesue or until rejection of the Application by tA&BA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. /CIRD/POLICYCELL/11/2015 dated November 10, 2015 #rel SEBI (Issue
of Capital and Disclosure Requirements) Regulati@f4 8, all the investors applying in a public sstall use only Application
Supported by Blocked Amount (ASBA) process for &gtlon providing details of the bank account whigh be blocked by the
Self-Certified Syndicate Banks (SCSBs) for the sdroether, pursuant to SEBI Circular No. SEBI/HOMBIL2/CIR/P/2018/138
dated November 01, 2018, Retail Individual Investapplying in public Issue have to use UPI as arjgm¢ mechanism with
Application Supported by Blocked Amount for makimgplication.

Payment into Escrow Account for Anchor Investors
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All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:

Our Company in consultation with the Book Runningad Manager, in its absolute discretion, will decille list of Anchor
Investors to whom the CAN was be sent, pursuamthich the details of the Equity Shares allocatethem in their respective
names was notified to such Anchor Investors. Fazhdm Investors, the payment instruments for payrimgatthe Escrow Account
wasdrawn in favour of:

a. In case of resident Anchor InvestordJNILEX COLOURS AND CHEMICALS LIMITED- ANCHOR R
ACCOUNT”

b. In case of Non-Resident Anchor InvestdidNILEX COLOURS AND CHEMICALS LIMITED- ANCHOR NR
ACCOUNT”

c. Bidders should note that the escrow mechanism tiprescribed by SEBI and has been established asrangement
between our Company, the Syndicate, the Escrone€@ash Bank and the Registrar to the Issue toifatgl collections
from the Anchor Investors.

Build of the Book

a) Bids received from various Bidders through the Deated Intermediaries may be electronically upldadie the Bidding
Platform of the Stock Exchange on a regular basis. book gets built up at various price levels.sTihformation may be
available with the BRLM at the end of the Bid/ IsdReriod.

b) Based on the aggregate demand and price for Biisteeed on the Stock Exchange Platform, a graphégaesentation of
consolidated demand and price as available on #ssites of the Stock Exchange may be made avai&tiee Bidding
centres during the Bid/ Issue Period.

Withdrawal of Bids

a) RIls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidiny the Bid/ Issue
Period, the same can be done by submitting a refprethe same to the concerned Designated Inteamedho shall do the
requisite, including unblocking of the funds by ®€SB in the ASBA Account.

b) The Registrar to the Issue shall give instructithe SCSB for unblocking the ASBA Account on thesignated Date. QIBs
and Nlls can neither withdraw nor lower the sizehafir Bids at any stage.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/Prospectus with ROC

a) Our company has entered into an Underwriting Agregindated June 24, 2024
b) A copy of Red Herring Prospectus/ Prospectus wed fivith the ROC in terms of Section 32 of ComparAet, 2013 and
Section 26 of Companies Act, 2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 201BGmmpany was, after filing the Red Herring Prospgevith the ROC, publish
a pre-Issue advertisement, in the form prescrilyethé SEBI Regulations, in (i) English National Nspaper; (ii) Hindi National
Newspaper and (iii) Regional Newspaper each witteweirculation. In the pre-Issue advertisementhaxee stated the Bid Opening
Date and the Bid/Issue Closing Date and the flomepor price band along with necessary detailgestitto regulation 250 of SEBI
ICRD Regulations. This advertisement, subject eogfovisions of section 30 of the Companies Acf,Ghall be in the format
prescribed in Part A of Schedule X of the SEBI Ratjons.

GENERAL INSTRUCTIONS:

Please note that the Nlls are not permitted todvétv their bids or lower the size of Bids in terafigjuantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Investan revise their Bids during the Bid/Issue peaod withdraw their Bids until
Bid/issue Closing date.

Anchor investors are not allowed to withdraw thginls after Anchor Investors bidding date.
Do’s:

1. Check if you are eligible to apply as per the temfighe Red Herring Prospectus and under applickbie rules,
regulations, guidelines and approvals;

2. Ensure that you have Bid within the Price Band;

3. Read all the instructions carefully and completeBid cum Application Form in the prescribed form;

4. Ensure that the details about the PAN, DP ID, Glien UPI ID are correct and the Bidders depositacgount is active,
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as Allotment of the Equity Shares will be in therggerialized form only;

5. Ensure that your Bid cum Application Form bearing stamp of a Designated Intermediary is submitiede Designated
Intermediary at the Bidding Centre;

6. If the first Bidder is not the account holder, eresthat the Bid cum Application Form is signed hg faccount holder.
Ensure that you have mentioned the correct bandustaumber in the Bid cum Application Form;

7. In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank asgbholder, as the
case may be) and the signature of the first bigdiercluded in the Bid cum Application Form;

8. QIBs, Non-Institutional Bidders and the Retail Bédsl should submit their Bids through the ASBA psscenly. However,
pursuant to SEBI circular dated November 01, 2&RIBmay submit their bid by using UPI mechanism gayment.

9. Ensure that the name(s) given in the Bid cum Appilim Form is/are exactly the same as the name(s)hich the
beneficiary account is held with the Depositorytiegrant. In case of joint Bids, the Bid cum Apgiton Form should
contain only the name of the First Bidder whose @ahmould also appear as the first holder of thetigary account held
in joint names;

10. Ensure that you request for and receive a stamgletbavledgement of the Bid cum Application Form &ryour Bid
options;

11. Ensure that you have funds equal to the Bid Amautiie Bank Account maintained with the SCSB befaremitting the
Bid cum Application Form under the ASBA processapplication forms submitted by Rlls using UPI metuke for
payment, to the respective member of the Syndigathe Specified Locations), the SCSBs, the Reggst Broker (at the
Broker Centers), the RTA (at the Designated RTAdtmmns) or CDP (at the Designated CDP Locations);

12. Submit revised Bids to the same Designated Intelangdhrough whom the original Bid was placed abdthin a revised
acknowledgment;

13. Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by thets, who, in terms
of a SEBI circular dated June 30, 2008, may be gxémm specifying their PAN for transacting in tbecurities market,
and (ii) Bids by persons resident in the state ikki®, who, in terms of a SEBI circular dated J@§, 2006, may be
exempted from specifying their PAN for transactimghe securities market, all Bidders should mentreeir PAN allotted
under the IT Act. The exemption for the Centratlte State Government and officials appointed bycinarts and for
investors residing in the State of Sikkim is subjeqa) the Demographic Details received fromréepective depositories
confirming the exemption granted to the beneficiamner by a suitable description in the PAN fielitlahe beneficiary
account remaining “active status”; and (b) in thsecof residents of Sikkim, the address as peD#mographic Details
evidencing the same. All other applications in idhRAN is not mentioned will be rejected;

14. Ensure that the Demographic Details are updated,and correct in all respects;

15. Ensure that the signature of the First Bidder secaf joint Bids, is included in the Bid cum Apglion Forms;

16. Ensure that thumb impressions and signatures db@ar in the languages specified in the Eighth Scleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnader official seal;

17. Ensure that the category and the investor statuslicated;

18. Ensure that in case of Bids under power of attowrdyy limited companies, corporate, trust etdevant documents are
submitted;

19. Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreggml Indian laws;

20. Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockharge by the relevant Designated Intermediaryh@sdse may be, do
not match with the DP ID, Client ID and PAN avaliain the Depository database, then such Bidsaéelto be rejected.
Where the Bid cum Application Form is submittedamt names, ensure that the beneficiary accoualsis held in the
same joint names and such names are in the samengegin which they appear in the Bid cum Applmat-orm;

21. Ensure that the Bid cum Application Forms are dgkd by the Bidders within the time prescribed exsthe Bid cum
Application Form and the Red Herring Prospectus;

22. Ensure that you have mentioned the correct ASBAofint number or UPI ID in the Bid cum Applicationrfg

23. Ensure that you have mentioned the details of youm bank account for blocking of fund or your owank account
linked UPI ID to make application in the Publicuss

24. Ensure that on receipt of the mandate request Bpomsor bank, you have taken necessary step ifytmmanner for
blocking of fund on your account through UPI IDngUPI application;

25. Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatiomrf, or have
otherwise provided an authorization to the SCSBthi electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BiorcApplication Form at the time of submission of Bid;

26. Ensure that you receive an acknowledgement fronsgheerned Designated Intermediary, for the suliorissf your Bid
cum Application Form; and

27. The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regif the above instructions, as applicable, atecamplied with.

Don'ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid / revise Bid Amount to less than thed¥l®rice or higher than the Cap Price;

3. Do not pay the Bid Amount in cash, by money ordbeques or demand drafts or by postal order otdnksnvest;

4. Do not send Bid cum Application Forms by post; é@st submit the same to the Designated Intermedidyy

5. Do not submit the Bid cum Application Forms to amon-SCSB bank or our Company;
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6. Do not Bid on a Bid cum Application Form that does have the stamp of the relevant Designatedrivediary;

7. Do not Bid at Cut-off Price (for Bids by QIBs anaMInstitutional Bidders);

8. Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the AS®Acess;

9. Do not Bid for a Bid Amount exceed2,00,000/- (for Applications by Retail IndividuBidders);

10. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Is&g and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgrlations or
maximum amount permissible under the applicablelegigns or under the terms of the Red Herring peotus;

11. Do not submit the General Index Register numbeeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedhie televant ASBA
Account;

13. Do not submit Bids on plain paper or on incomplatélegible Bid cum Application Forms or on Bid rouApplication
Forms in a colour prescribed for another categdBidder;

14. Do not submit a Bid in case you are not eligibleamquire Equity Shares under applicable law or yalevant
constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract emthe Indian Contract Act, 1872 (other than minfmasing valid
depository accounts as per Demographic Detailsigedvby the depository);

16. Do not submit a Bid by using details of the thptty’s bank account or UPI ID which is linked wiitenk account of the
third party. Kindly note that Bids made using thirarty bank account or using third party linkedlbbancount UPI ID are
liable for rejection.

The Bid cum Application Form is liable to be regttf the above instructions, as applicable, atecomplied with.

Names of entities responsible for finalizing the bsis of allotment in a fair and proper manner
The authorized employees of the Designated Stock&hge, along with the BRLMs and the Registrarll g#msure that the basis
of allotment is finalized in a fair and proper manim accordance with the procedure specified iBISEDR Regulations.

Method of allotment as may be prescribed by SEBI fsm time to time

Our Company will not make any allotment in excekshe Equity Shares offered through the Issue thhothe Issue document
except in case of oversubscription for the purpafseunding off to make allotment, in consultatiaith the Designated Stock
Exchange. Further, upon oversubscription, an abotnof not more than 1% of the net Issue to pubby be made for the purpose
of making allotment in minimum lots.

The allotment of Equity Shares to applicants othan to the Retail Individual Investors shall besoproportionate basis within
the respective investor categories and the nunflseroorities allotted shall be rounded off to tearest integer, subject to minimum
allotment being equal to the minimum applicatiartesks determined and disclosed.

The allotment of Equity Shares to each Retail Iitligl Investor shall not be less than the minimuich Ibt, subject to the
availability of shares in Retail Individual Investoategory, and the remaining available shareanif, shall be allotted on a
proportionate basis

Investor Grievance

In case of any pre-issue or post issue relatedlgmabregarding demat credit/ refund orders/ unbiagletc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witte provisions of Section 72 of the Companies 261,3. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as thenatiom registered with the
Depository may prevail. For changing nominatiohs, Bidders should inform their respective DP.

GROUNDS OF TECHNICAL REJECTIONS
Bidders are advised to note that Bids are liableetoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount pédgdor the Equity Shares applied for;

In case of partnership firms, Equity Shares mayelgéstered in the names of the individual partreerd no firm as such shall
be entitled to apply;

Bid by persons not competent to contract undetrtin Contract Act, 1872 including minors, insgregsons;

PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than spedifier that category of investors;

Bids at Cut-off Price by Nlls and QIBs;
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Bids for number of Equity Shares which are not inltiples Equity Shares which are not in multiplassaecified in the Red
Herring Prospectus;

The amounts mentioned in the Bid cum Applicatiomn@pplication Form does not tally with the amoynatyable for the
value of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than theimum specified for that category of investors;

Category not ticked;

Multiple Bids as defined in the Red Herring Prospstc

In case of Bids under power of attorney or by ledittompanies, corporate, trust etc., where reledactiments are not
submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

Signature of sole Bidder is missing;

Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Issue Opening Date advertisement and the RednddProspectus and as per the instructions ifRéet Herring Prospectus
and the Bid cum Application Forms;

In case no corresponding record is available viighRepositories that matches three parameters pangghes of the Bidders
(including the order of names of joint holders)k thepository Participant’s identity (DP ID) and theneficiary's account
number;

Bids for amounts greater than the maximum perniessitmounts prescribed by the regulations;

Bid by OCBs;

Bids by US persons other than in reliance on Reigm& or “qualified institutional buyers” as defithin Rule 144A under the
Securities Act;

Inadequate funds in the bank account to block tideABnount specified in the Bid cum Application Fodpplication Form
at the time of blocking such Bid Amount in the badcount;

Bids not uploaded on the terminals of the Stockhaxges;

Where no confirmation is received from SCSB forchiag of funds;

Bids by SCSBs wherein a separate account in itsreamme held with any other SCSB is not mentioneth@#\SBA Account
in the Bid cum Application Form/Application Formid3 not duly signed by the sole/First Bidder;

Bids by any persons outside India if not in compdia with applicable foreign and Indian laws;

Bids that do not comply with the securities lawdhdir respective jurisdictions are liable to beceed;

Bids by persons prohibited from buying, sellingderling in the shares directly or indirectly by S©Bany other regulatory
authority;

Bids by persons who are not eligible to acquireigdshares of the Company in terms of all appliedbivs, rules, regulations,
guidelines, and approvals;

Details of ASBA Account not provided in the Bid cukpplication form; and

Grounds of rejection to such applications which rbayrejected by the exchange by its circular refegeno: 07/2024 dated
June 05, 2024. The relevant circular can be reattzd://nsearchives.nseindia.com/content/circul€62335.pdf

For details of instructions in relation to the Biodm Application Form, Bidders may refer to the velst section the GID.
BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO
BE REJECTED.

BASIS OF ALLOCATION

a)
b)

d)

The SEBI (ICDR) Regulations specify the allocatarAllotment that may be made to various categavfdBidders in an
Issue depending on compliance with the eligibiitynditions. Certain details pertaining to the petage of Issue size
available for allocation to each category is disetb overleaf of the Bid cum Application Form andttie Red Herring
Prospectus. For details in relation to allocattbe, Bidder may refer to the Red Herring Prospectus.

Under-subscription in any category (except QIB @atg) is allowed to be met with spill over from aather category or
combination of categories at the discretion of muer and in consultation with the BRLM and thesiDeated Stock
Exchange and in accordance with the SEBI (ICDR)UR&®mns, Unsubscribed portion in QIB Category @ available for
subscription to other categories.

In case of under subscription in the issue, spifirato the extent of such under- subscription maypbrmitted from the
Reserved Portion to the Issue. For allocation éneent of an under-subscription applicable td$kaer, Bidders may refer
to the Red Herring Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemtiretail Individual Investors and Anchor Investoray be on proportionate
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basis. For Basis of Allotment to Anchor Invest@glders may refer to Red Herring Prospectus. NaiRktdividual Investor will
be Allotted less than the minimum Bid Lot subjecavailability of shares in Retail Individual Intes Category and the remaining
available shares, if any will be Allotted on a podgonate basis. The Issuer is required to recaiw@nimum subscription of 90%
of the Issue. However, in case the Issue is im#tare of Offer for Sale only, then minimum sulystton may not be applicable.

Flow of Events from the closure of Bidding period T DAY) Till Allotment:

e OnT Day, RTA to validate the electronic bid detaiith the depository records and also reconcédittal certificates received
from the Sponsor Bank for UPI process and the SG&BASBA and Syndicate ASBA process with the alecic bid details

e RTA identifies cases with mismatch of account numdee per bid file / FC and as per applicant’'s baokount linked to

depository demat account and seek clarificatiomfBCSB to identify the applications with third pagaiccount for rejection.

Third party confirmation of applications to be cdetpd by SCSBs on T+1 day.

RTA prepares the list of final rejections and clate the rejections list with BRLM(s)/ Company toeir review/ comments.

Post rejection, the RTA submits the basis of alentrwith the Designated Stock Exchange (DSE).

The DSE, post verification approves the basis ankmtes drawal of lots wherever applicable, thnoagandom number

generation software.

e The RTA uploads the drawal numbers in their systechgenerates the final list of allotees as pecgs® mentioned below.

Process for generating list of Allottees:

e Instruction is given by RTA in their Software Systéo reverse category wise all the application nersbn the ascending
order and generate the bucket /batch as per ttenglht ratio. For example, if the application numb& 8654321 then system
reverses it to 12345687 and if the ratio of alletéo applicants in a category is 2:7 then theegystill create lots of 7. If the
drawal of lots provided by Designated Stock Excleafi?SE) is 3 and 5 then the system will pick ex@dyand 5th application
in each of the lot of the category and these agfitins will be allotted the shares in that category

e In categories where there is proportionate allotinéme Registrar will prepare the proportionate kimg based on the
oversubscription times.

e In categories where there is undersubscriptionRegistrar will do full allotment for all valid appations.

On the basis of the above, the RTA will work o #ilotees, partial allotees and non- allotteespgre the fund transfer letters
and advice the SCSBs to debit or unblock the resgeaccounts.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Biddersagbove the Issue Price shall be grouped togattaatermine the total demand
under this category. The Allotment to all the swstel Retail Individual Bidders will be made at tlssue Price.

The Net Issue size less Allotment to Non-Institagiband QIB Bidders shall be available for AllotrhmRetail Individual Bidders
who have Bid in the Issue at a price that is etmak greater than the Issue Price. If the aggeedatmand in this category is less
than or equal to 1,600 Equity Shares at or abowdstsue Price, full Allotment shall be made toReail Individual Bidders to the
extent of their valid Bids.

If the aggregate demand in this category is grehger 1,600 Equity Shares at or above the Issee Rtie Allotment shall be made
on a proportionate basis up to a minimum of 1,600if¢ Shares and in multiples of 1,600 Equity Skdhereafter. For the method
of proportionate Basis of Allotment, refer below.

b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders atajpove the Issue Price shall be grouped togethéetgrmine the total demand
under this category. The Allotment to all succelsiifon- Institutional Bidders will be made at thesug Price.

The Net Issue size less Allotment to QIBs and Rstill be available for Allotment to Non- Instithal Bidders who have Bid in
the Issue at a price that is equal to or greatar the Issue Price. If the aggregate demand irctiegory is less than or equal to
1,600 Equity Shares at or above the Issue PritlieAflotment shall be made to Non-Institutional Biers to the extent of their
demand.

In case the aggregate demand in this categoneme@rthan 1,600 Equity Shares at or above the IBsige, Allotment shall be
made on a proportionate basis up to a minimum@&dd Equity Shares and in multiples of 1,600 EqGibares thereafter. For the
method of proportionate Basis of Allotment refelowe

c. ForQIBs

Not more than 50% of the Net Issue shall be aletahn a proportionate basis to QIBs, provided dbatCompany in consultation
with the Book Running Lead Manager, has allocat@® ®f the QIB Portion to Anchor Investors on a tis$ionary basis in
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accordance with the SEBI ICDR Regulations.

Bids received from QIBs Bidding in the QIB Categ@mgt of Anchor Portion) at or above the Issuednitay be grouped together
to determine the total demand under this catedidng. QIB Category may be available for AllotmeniQBs who have Bid at a
price that is equal to or greater than the IssieePAllotment may be undertaken in the followingmer.

a)

In the first instance allocation to Mutual Funds %86 of the QIB Portion shall be determined asofwh:

= In the event that Bids by Mutual Fund exceeds 5%efQIB Portion, allocation to Mutual Funds shadldone on a
proportionate basis for 5% of the QIB Portion.

= In the event that the aggregate demand from Muuabs is less than 5% of the QIB Portion then althl Funds
shall get full Allotment to the extent of valid Bideceived above the Issue Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds was made available fdotAdent to all
QIB Bidders (other than Anchor Investors), inclugiMutual Funds, subject to valid Bids being recdia¢ or above
the Issue Price);

d. ALLOTMENT TO ANCHOR INVESTOR

a) Allocation of Equity Shares to Anchor Investorstta Anchor Investor Allocation Price will be at thiscretion of the

b)

c)

d)

e)

Issuer, in consultation with the BRLM, subject tompliance with the following requirements:

i) not more than 60% of the QIB Portion will be alltethto Anchor Investors;

ii)  one-third of the Anchor Investor Portion shall leearved for domestic Mutual Funds, subject to Viits being
received from domestic Mutual Funds at or aboveptiee at which allocation is being done to otherchor
Investors; and

iii) allocation to Anchor Investors shall be on a disorary basis and subject to:

. a maximum number of two Anchor Investors for allimaup toZ 2 crores;
a minimum number of two Anchor Investors and maximuumber of 15 Anchor Investors for allocation of
more thar® 2 crores and up 825 crores subject to minimum allotmen®df crores per such Anchor Investor;
and

= in case of allocation above twenty five crore rigg@eminimum of 5 such investors and a maximunmbo$uch
investors for allocation up to twenty five crorgpees and an additional 10 such investors for exéddjtional
twenty five crore rupees or part thereof, shalpbemitted, subject to a minimum allotment of onererrupees
per such investor.

A physical book is prepared by the Registrar onbéhss of the Anchor Investor Application Formsaiged from Anchor
Investors. Based on the physical book and at therelion of the Issuer, in consultation with thelBR selected Anchor
Investors will be sent a CAN and if required, aised CAN.

In the event that the Issue Price is higher than t Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN witloine day of the Pricing Date indicating the numtdeEaquity Shares
allocated to such Anchor Investor and the pay-ite dar payment of the balance amount. Anchor Iromssare then
required to pay any additional amounts, being tfferénce between the Issue Price and the Anchaestior Allocation
Price, as indicated in the revised CAN within ttag/4in date referred to in the revised CAN. Thewrzafthe Allotment
Advice will be issued to such Anchor Investors

In the event the Issue Price is lower than the Anar Investor Allocation Price:

Anchor Investors who have been Allotted Equity 8kawill directly receive Allotment Advice.

Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being Over-Subscribeal |Jsbuer may finalise the Basis of Allotment in saltation with the

NSE Emerge (The Designated Stock Exchange). Theaibn may be made in marketable lots on propuat® basis as

set forth hereunder:

a) The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptipate basis i.e.
the total number of Shares applied for in thatgatg multiplied by the inverse of the oversubsgoptratio (number

of Bidders in the category multiplied by numbeiStfares applied for).

b) The number of Shares to be allocated to the suitd&dders will be arrived at on a proportionasests in marketable

232



Unilex Colours and Chemicals Limited

lots (i.e. Total number of Shares applied for itite inverse of the over subscription ratio).

c) For Bids where the proportionate allotment workstouess than 1,600 equity shares the allotmetto@imade as
follows:

= Each successful Bidder shall be allotted 1,600tgdhiares; and

= The successful Bidder out of the total bidderstfat category shall be determined by draw of lotsuch a
manner that the total number of Shares allottettham category is equal to the number of Shares &bdut as
per (b) above.

Retail Individual Investor' means an investor wpglas for shares of value of not more tRa2,00,000/-. Investors may note that
in case of over subscription allotment shall bepmportionate basis and will be finalized in comatibn with NSE.

The Executive Director / Managing Director of NSthe Designated Stock Exchange in addition to BRokning Lead Manager
and Registrar to the Public Issue shall be respt;gd ensure that the basis of allotment is faediin a fair and proper manner in
accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment Advice
1) Upon approval of the Basis of Allotment by the Desited Stock Exchange.

2) On the basis of approved Basis of Allotment, tiseiés shall pass necessary corporate action titéeithe allotment and credit
of equity shares. Bidders are advised to instihueit tDepository Participants to accept the Equiai®s that may be allotted to
them pursuant to the issue.

The Book Running Lead Manager or the Registrah&lssue will dispatch an Allotment Advice to thBidders who have
been allocated Equity Shares in the Issue. Theattibpof Allotment Advice shall be deemed a valithding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shaaesd initiate corporate action for credit of shaieshe successful Bidders
Depository Account within 4 working days of theus<Closing date. The Issuer also ensures the aksliares to the successful
Bidders Depository Account is completed within amerking Day from the date of allotment, after thmdis are transferred
from ASBA Public Issue Account to Public Issue aguoof the issuer.

Designated Date:

On the Designated date, the SCSBs shall transferfsinds represented by allocations of the Equir&s into Public Issue Account
with the Bankers to the Issue.

The Company will issue and dispatch letters oftaiknt/ or letters of regret along with refund ordecredit the allotted securities
to the respective beneficiary accounts, if any inith period of 4 working days of the Bid/Issue @igsDate. The Company will

intimate the details of allotment of securitiedepository immediately on allotment of securitieslar relevant provisions of the
Companies Act, 2013 or other applicable provisidgeny

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnaelwice, and give benefit to the beneficiary accovitit Depository Participants
and submit the documents pertaining to the Allotnterthe Stock Exchange within 2 (two) working dajslate of Allotment of
Equity Shares.

The Company shall use best efforts to ensure thsteas for completion of the necessary formadifier listing and commencement
of trading at NSE Emerge where the Equity Sharespavposed to be listed are taken within 6 (Sixjkivy days from Issue
Closing Date.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI RegulatittresCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking afmount via ASBA not later than 4(four) working dafghe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifream the date our Company becomes liable to repafien our Company
and every officer in default shall, on and from iexpf prescribed time, be liable to repay suchligagion money, with interest
as prescribed under SEBI (ICDR) Regulations, thenfanies Act, 2013 and applicable law. Further,dooadance with
Section 40 of the Companies Act, 2013, the Compamy each officer in default may be punishable itte and/or
imprisonment in such a case.
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Right to Reject Applications

In case of QIB Bidders, the Company in consultatigth the BRLM may reject Applications provided thlae reasons for rejecting
the same shall be provided to such Bidder in wgitim case of Non-Institutional Bidders, Retail ilidual Bidders who applied,
the Company has a right to reject Applications dasetechnical grounds.

Impersonation

Attention of the Bidders is specifically drawnte provisions of sub-section (1) of Section 3&ef@ompanies Act, 2013 which is
reproduced below

“Any person who-

(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogilfam, its securities;
or

(b) Makes or abets making of multiple applications enpany in different names or in different comitiores of his name
or surname for acquiring or subscribing for itsiséies; or

(c) Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitieshim, or to any other
person in a fictitious name, shall be liable fotiat under Section 447.”

Undertakings by Our Company

We undertake as follows:
1. That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

2. That all steps will be taken for the completionttid necessary formalities for listing and commenarnof trading on Stock
Exchange where the Equity Shares are proposed Iistée within six working days from Issue Closudae.

3. That the funds required for making refunds as permodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegaticaShare Transfer Agent to the Issue by our Cogpa

4. Where refunds (to the extent applicable) are madmigh electronic transfer of funds, a suitable camication shall be sent
to the Bidder within six Working Days from the IesGlosing Date, giving details of the bank whefemds shall be credited
along with amount and expected date of electromditof refund;

5. That our Promoter ‘s contribution in full has ablgdeen brought in;

6. That no further Issue of Equity Shares shall beentdidthe Equity Shares Issued through the Prasiseare listed or until the
Application monies are refunded on account of nstinly, under subscription etc.;

7. That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whiilealizing the Basis
of Allotment;

8. If our Company does not proceed with the Issue #fieBid/Issue Opening Date but before allotmtren the reason thereof
shall be given as a public notice to be issueduryGmmpany within two days of the Bid/Issue Closbate. The public notice
shall be issued in the same newspapers where galsfre advertisements were published. The stodkagge on which the
Equity Shares are proposed to be listed shalllz@saformed promptly;

9. If our Company withdraws the Issue after the Biliks Closing Date, our Company shall be requirddeta fresh Draft Red
Herring Prospectus with the Stock exchange/ Ro@ISiE the event our Company subsequently decidgsdceed with the
Issue;

10. If allotment is not made within the prescribed tipegiod under applicable law, the entire subs@iptimount received will be
refunded/ unblocked within the time prescribed uraggplicable law. If there is delay beyond the priged time, our Company
shall pay interest prescribed under the Compan@s28013, the SEBI Regulations and applicable lamttie delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1) All monies received out of the Issue shall be destlitransferred to a separate bank account otfaer the bank account
referred to in sub section (3) of Section 40 of@wnpanies Act 2013;
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2) Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadwboded till the time any
part of the issue proceeds remains unutilized, uadeappropriate head in our balance sheet of @mpeny indicating the
purpose for which such monies have been utilized;

3) Details of all unutilized monies out of the Issifeany shall be disclosed under the appropriateusgp head in the balance
sheet of our company indicating the form in whiaklsunutilized monies have been invested and

4) Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesadosure and
monitoring of the utilization of the proceeds oé tlssue.

5) Our Company shall not have recourse to the Issoeeeds until the approval for listing and tradifighe Equity Shares from
the Stock Exchange where listing is sought has beegived.

6) The Book Running Lead Manager undertakes thatdhgptaints or comments received in respect of thedshall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or MSL

To enable all shareholders of our Company to hage shareholding in electronic form, the Compaag kigned the following
tripartite agreements with the Depositories andRbgistrar and Share Transfer Agent:

a) Tripartite Agreement dated October 10, 2019 betwé¢8BL, the Company and the Registrar to the Issue;

b) Tripartite Agreement dated February 05, 2024 betw@BSL, the Company and the Registrar to the Issue;
¢) The Company's equity shares bear an ISIN INEOB280D10
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguaterough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timgldistrial Policy, 1991 prescribes the limits anel ¢tonditions subject to
which foreign investment can be made in differexdtars of the Indian economy, FEMA regulates trecige manner in which
such investment may be made. Under the Industadyr unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extentwitidout any prior approvals, but the foreign inwess required to follow certain
prescribed procedures for making such investmemg. government bodies responsible for granting orémvestment approvals
are the Reserve Bank of India (“RBI”) and Departin@industrial Policy and Promotion, Ministry ofo@merce and Industry,
Government of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notelspaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmrestt Policy notified by the DPIIT File No. 5(2)/20FDI Policy dated October
15, 2020, with effect from October 15, 2020 (th®tPolicy”), which consolidates and supersedegivious press notes, press
releases and clarifications on FDI issued by thdDBr the DPIIT that were in force and effect prto October 15, 2020. The
Government of India proposes to update the cores@liticircular on FDI Policy once every year andefare, the FDI Policy will
be valid until the DPIIT issues an updated circular

In terms of the FEMA NDI Rules, a person resideuntsime India may make investments into India, stttje certain terms and
conditions, and provided that an entity of a cognirhich shares land border with India or the bimafowner of an investment
into India who is situated in or is a citizen ofyauch country, shall invest only with governmepproval.

The transfer of shares between an Indian residehtanon-resident does not require the prior agdroi/the RBI, provided that

(i) the activities of the investee company are uride automatic route under the foreign direct ginreent policy and transfer does
not attract the provisions of the Takeover Regored;j (ii) the non-resident shareholding is wittiie sectoral limits under the FDI
policy; and (iii) the pricing is in accordance witie guidelines prescribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (2B@fles), dated April 17, 2020 issued by the DPHd the Foreign Exchange
Management (Non-debt Instruments) Amendment R#620 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrusdmyt entities of a country which shares land bomligh India or where the
beneficial owner of an investment into India isiated in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribethan Consolidated FDI Policy and the FEMA Rules.tRer, in the event of
transfer of ownership of any existing or futureefign direct investment in an entity in India, dibgor indirectly, resulting in the
beneficial ownership falling within the aforesa@striction/ purview, such subsequent change iémeficial ownership will also
require approval of the Government. FurthermoreApril 22, 2020, the Ministry of Finance, Governmeiilndia has also made
a similar amendment to the FEMA Rules. Pursuantht® Foreign Exchange Management (Non-debt Instrisheirourth
Amendment) Rules, 2020, a multilateral bank or fusfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as thefigal owner of the investments of such bank aitfin India. Each Bidder should
seek independent legal advice about its abilitpadicipate in the Offer. In the event such prippmval of the Government of
India is required, and such approval has been mddaithe Bidder shall intimate our Company andRkgistrar to the Offer in
writing about such approval along with a copy tioéseithin the Offer Period.

As per the existing policy of the Government ofi;yddCBs cannot participate in this Issue and toetance with the extant FDI
guidelines on sectoral caps, pricing guidelines &camended by Reserve bank of India, from tinterte. Investors are advised
to confirm their eligibility under the relevant lavbefore investing and / or subsequent purchasalertransaction in the Equity
Shares of our Company. Investors will not offell, pdedge or transfer the Equity Shares of our @any to any person who is not
eligible under applicable laws, rules, regulatiansdelines. Our Company, the Underwriters andrttesipective directors, officers,
agents, affiliates and representatives, as appéicabcept no responsibility or liability for adivig any investor on whether such
investor is eligible to acquire Equity Shares of Gompany.

Investment conditions/restrictions for overseas eittes

Under the current FDI Policy 2020, the maximum ant@f Investment (sectoral cap) by foreign investoan issuing entity is

composite unless it is explicitly provided othersvisicluding all types of foreign investments, dirand indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, kLPVCI, Investment Vehicles and DRs under For&gchange Management
(Non-debt Instruments) Rules, 2019. Any equity majdoy a person resident outside India resultimgnficonversion of any debt
instrument under any arrangement shall be reckarsddreign investment under the composite cap.

Portfolio Investment upto aggregate foreign invesitievel of 49% or sectoral/statutory cap, whigras lower, will not be subject
to either Government approval or compliance of@attconditions, if such investment does not resulransfer of ownership
and/or control of Indian entities from residentibrdcitizens to non-resident entities. Other fondigvestments will be subject to
conditions of Government approval and complianceeaftoral conditions as per FDI Policy. The totakfgn investment, direct
and indirect, in the issuing entity will not excebe sectoral/statutory cap.
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Investment by FPIs under Portfolio Investment Schera (PIS)

With regards to purchase/ sale of capital instrusiehan Indian company by an FPI under PIS the tailding by each FPI or an
investor group as referred in SEBI (FPI) Regulajd@014 shall not exceed 10% of the total paideuptg capital on a fully diluted
basis or less than 10% of the paid-up value of sacies of debentures or preference shares or slarants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity cajpitedully diluted basis or paid-
up value of each series of debentures or prefershares or share warrants. The said limit of 10% 2496 will be called the
individual and aggregate limit, respectively. Howg\this limit of 24 % may be increased up to sedtoap/statutory ceiling, as
applicable, by the Indian company concerned byipgss resolution by its Board of Directors followbyg passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/sale of equity shares, debentureferpnee shares and share warrants issued by anledimpany (hereinafter
referred to as “Capital Instruments”) of a listedien Company on a recognised stock exchange ia bydNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgiomder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or
should not exceed 5% of the paid-up value of eacies of debentures or preference shares or staramts issued by an Indian
company and the total holdings of all NRIs and Ogtistogether shall not exceed 10% of the total{pgi equity capital on a fully
diluted basis or shall not exceed 10% of the paidAalue of each series of debentures or prefershaees or share warrants;
provided that the aggregate ceiling of 10% maydised to 24% if a special resolution to that effegassed by the general body
of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenktgement (Non-debt Instruments) Rules, 2019, Peettsale of Capital
Instruments or convertible notes or units or canitibn to the capital of an LLP by a NRI or OCl won- repatriation basis — will
be deemed to be domestic investment at par witlintrestment made by residents. This is furtherextiijo remittance channel
restrictions.

The Equity Shares have not been and will not bistergd under the U.S. Securities Act of 1933 nasraded (“US Securities Act”)
or any other state securities laws in the UnitedeStof America and may not be sold or offerediwithe United States of America,
or to, or for the account or benefit of “US Persoas defined in Regulation S of the U.S. Securies, except pursuant to
exemption from, or in a transaction not subjecthe, registration requirements of US Securitiesaat applicable state securities
laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarnoffshore transaction in
reliance upon Regulation S under the US Secuasind the applicable laws of the jurisdiction whehose offers and sale occur.

Further, no offer to the public (as defined undee&tive 20003/71/EC, together with any amendmaeanrts)implementing measures
thereto, (the “Prospectus Directive”) has beenitite made in respect of the Issue in any memkete®f the European Economic
Area which has implemented the Prospectus Direaixeept for any such offer made under exemptioralable under the
Prospectus Directive, provided that no such offilsesult in a requirement to publish or supplet@prospectus pursuant to the
Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of shilocument in whole or in part may be unauthorifedlure to comply with this
directive may result in a violation of the SecwstiAct or the applicable laws of other jurisdicioAny investment decision should
be made on the basis of the final terms and canditand the information contained in this Prospectu

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any othuisdiction outside India and
may not be offered or sold, and Application may In@tmade by persons in any such jurisdiction, exitepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefit bé tApplicants. Our Company and the Lead Managematdiable for any
amendments or modification or changes in applic#éoles or regulations, which may occur after theedeaft this Prospectus.
Applicants are advised to make their independergdtigations and ensure that the Applications ateimviolation of laws or
regulations applicable to them and do not exceediplicable limits under the laws and regulation.
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SECTION IX - MAIN PROVISIONS OF ARTICLES OF ASSOCIA TION OF OUR COMPANY

The following regulations comprised in the ArtictéAssociation were adopted pursuant to the meimbpecial resolution passed
at the Extra Ordinary General Meeting held on Fedmu06, 2024, in substitution for, and to the emtaxclusion of, the earlier
regulation comprised in the extant Articles of Asation of the Company.

Pursuant to Schedule | of the Companies Act, aaSEBI ICDR Regulations, the Main provisions of #réicles of Association
relating to voting rights, dividend, lien, forfeity restrictions on transfer and Transmission afitgcgshares or debentures, their
consolidation or splitting are as provided belowack provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereire the meaning given to them in the Articles of dation.

INTERPRETATION

| 1. Inthese regulations-
a. “the Act” means the Companies Act, 2013,
b. “the seal” means the common seal of the company.
c. these regulations means these Articles of Associats originally framedr as altered from time to tin

2. Unless the context otherwise requires, words oresgions contained in these regulations shall theasam
meaning as in the Act or any statutory modificatisereof in force at the date at which these rdiguia becom
binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

. 1. Subject to the provisions of the Act and thesecdfes, the shares in the capital of the companyl slealinder th
control of theDirectors who may issue, allot or otherwise dispafdtie same or any of them to such persons, in
proportion and on such terms and conditions arftee@t a premium or at par and at such time as riegy fron
time to time think fit.

2. i. Everyperson whose name is entered as a member in tiséereaf members shall be entitled to receive w
two months after incorporation, in case of subsgskio the memorandum or after allotment or witbrie
month after the application for the registoatiof transfer or transmission or within such otperiod as tt
conditions of issue shall be provided,-

a. one certificate for all his shares without paymefrany charges; or
b. several certificates, each for one or more of haas, upon payment of twenty rupees for eachficatt
after the first.

. Every certificate shall be under the seal and spadtify the shares to which it relates and theuarhpaid-
up thereon.

iii. In respect of any share or shares held jointly dyegal persons, the company shall not be bounsdsto
more than one certificate, and delivery of a ciedif for a share to one of several joint holddal e
sufficient delivery to all such holders.

3. i If any share certificate be worn out, defaced, tatgd or torn or ithere be no further space on the bac
endorsement of transfer, then upon production anctsder thereof to the company, a new certificadg
be issued in lieu thereof, and if any certificatéoist or destroyed then upon proof thereof tostitestctior
of the company and on execution of such indemrsttha company deem adequate, a new certificateu
thereof shall be given. Every certificate undes thrticle shall be issued on payment of twenty egpfo
each certificate.

. The provisions of Articles (2) and (3) shall mutatiutandis apply to debentures of the company.

4. Except as required by law, no person shall be mrdsed by the company as holding any share uportrasg; an
the company shall not be bound by, or be compétiethy way to recognise (even when having notieeebf) an
equitable, contingent, futuge partial interest in any share, or any intenestriy fractional part of a share, or (ex
only as by these regulations or by law otherwige/igied) any other rights in respect of any shamepikan absolu
right to the entirety thereof in the registereddeol

5. i. The company may exercise the powers of paying casionis conferred by sudection (6) of section 4
provided that the rate per cent or #rmount of the commission paid or agreed to be gladdl be disclose
in the manner required by that section and ruledentlhereunder.

ii. The rate or amount of the commission shall not eddbe rate or amount prescribed in rules mader
suk-section (6) of section 4
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10.

11.

12.

13.

The commission may be satisfied by the paymentsh ®r the allotment of fully or partly paid shace
partly in the one way and partly in the other.

If at any time the share capital is divided intéfetient classes afhares, the rights attached to any «
(unless otherwise provided by the terms of issuta@&hares of that class) may, subject to theigions o
section 48, and whether or not the company is beimgnd up, be varied with the consent in writinghaf
holders of thredeurths of the issued shares of that class, or thighsanction of a special resolution pa
at a separate meeting of the holders of the sludtbsit class.

To every such separate meeting, the provisionsasetegulations relating to general meetings shall tis
mutandis apply, but so that the necessary quorath Ish at least two persons holding at least thire- of
the issued shares of the class in question.

The rights conferred upon the holders of the shafrasy class issued with preferred or other righiall not, unles
otherwise expressly provided by the terms of isdfube shares of that class, be deemed to be Viayidiie creatic
or issue of further shares ranking pari-passu thiéne

Subject to the provisions of section 55, any pexfee shares may, with the sanction of an ordinesglution, b
issued on the terms that they are to be redeemsdanterms and in such manner as the companyebtiferissu
of the shares may, by special resolution, determine

LIEN

The company shall have a first and paramount lien
on every share (not being a fully paid share),albmonies (whether presently payable or not) dalta
payable at a fixed time, in respect of that shane}
on all shares (not being fully paid shares) stagdéyistered in the name of a single person, fanehie:
presently payable by him or his estate to the cawpa
Provided that the Board of directors may at anyeteclare any share to be wholly or in part exefngpt
the provisions of this clause.

The company’s lien, if any, onshare shall extend to all dividends payable andibes declared from tir
to time in respect of such shares.

The company may sell, in such manner as the Boami< fit, any shares on which the company hasra Provide
that no sale shall be made-

a.
b.

unless a sum in respect of which the lien exisggaesently payable; or

until the expiration of fourteen days after a netic writing stating and demanding payment of suat o
the amount in respect of which the lien existsggésently payable, has been given to the regatavlde
for the time being of the share or the personledtihereto by reason of his death or insolvency.

To give effect to any such sale, the Board may arigh some person to transfer the shares solde
purchaser thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thecagiph of the purchase money, nor shall his titiehe
shares be affected by any irregularity or invaidit the proceedings in reference to the sale.

The proceeds of the sale shall be received bydimpany and applied in payment of such part of theun
in respect of which the lien exists as is presepdyable.

Theresidue, if any, shall, subject to a like lien fams not presently payable as existed upon thes
before the sale, be paid to the person entitlebdeshares at the date of the sale.

CALLS ON SHARES
The Board may, from time to time, ma&alls upon the members in respect of any moniesidmm thei
shares (whether on account of the nominal valuéhefshares or by way of premium) and not by

conditions of allotment thereof made payable adiximes:

Provided that no call shall exceed doerth of the nominal value of the share or be pégat less than o
month from the date fixed for the payment of ttst [receding call.
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14.

15.

16.

17.

18.

19.

20.

21.

22.

il. Each member shall, subject to receiving at leasttéen days’ notice specifying the time or timed plact
of payment, pay to the company, at the time or siared place so specified, the amount called osHases

iii. A call may be revoked or postponed at the discnetiothe Board.

iv. That any amount paid up in advance of calls onsdmaye may carry interest but shall not in respgesteo
confer a right to dividend or to participate in fiie

A call shall be deemed to have been made at theewtihen the resolution of the Board authorizingcdléwas passe
and may be required to be paid by installments.

The joint holders of a share shall be jointly aegerally liable to pay all calls in respect théreo

If a sum called in respect of a share is not paidte or on the day appointed for payment theithef person froi
whom the sum is due shall pay interest thereon fiteenday appointed for payment thereof to the tohactua
payment at ten per cent per annum or at such loatey if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

i.  Any sum which by the terms of issue of a share byesopayable on allotment or at any fixed date, g
on account of the nominal value of the share omay of premium, shall, for the purposes of tt
regulations, beleemed to be a call duly made and payable on tteecttawhich by the terms of issue s
sum becomes payable.

. In case of norpayment of such sum, all the relevant provisionthege regulations as to payment of intt
and expenses, forfeiture or otherwise shall applif auch sum had become payable by virtue of ladcdy
made and notified.

The Board -
a. may, if it thinks fit, receive from any member Wil to advance the same, all or any part of theies
uncalled and unpaid upon any shares held by him and

b. upon all or any of the monies so advanced, mayl thetsame would, but for such advance, becomsepity
payable) pay interest at such rate not exceedirigss the company in general meeting shall otherdiiect
twelve per cent per annum, as maydgreed upon between the Board and the membergpthe sum i
advance.

TRANSFER OF SHARES

i. The instrument of transfer of any share in the camyshall be executed by or on behalf of bothriéwesfero
and transferee.

ii. The transferor shall be deemed to remain a holfifreoshare until the name of the transferee isredtir
the register of members in respect thereof.

iii. any transfer of shares on which the company hesa |

i. The Board may, subject to the right of appeal coateby section 58 decline to register—

. the transfer of a share, not being a fully paidehi® a person of whom they do not approve; or
The Board may decline to recognise any instrumétraasfer unless—

a. the instrument of transfer is in the form as préset in rules made under sub-section (1) of se@#@n

b. the instrument of transfer is accompanied by théfiate of the shares to whichriélates, and such ot}
evidence as the Board may reasonably require W e right of the transferor to make the transéed

c. That registration of transfer shall not be refusadhe ground of the transferor being either alonmintly
with any other person or persons indebted to thgelson any account whatsoever.

On giving not less than seven days’ previous ndticaccordance with section 91 and rules made tineler, th
registration of transfers may be suspended at 8os and for such periods as the Board may frome tio tim:
determine:

Provided that such registration shall not be sudpérfor more than thirty days at any one time ornfiore tha
forty-five days in theaggregate in any ye
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23.

24.

25.

26.

27.

28.

29.

30.

TRANSMISSION OF SHARES

i On the death of a member, the survivor or survivdisre the member was a joint holder, and his nee
or nominees or legal representatives where he vgateaholder, shall be the only persons recogriseithe
company as having any title to his interest inghares

. Nothing in clause (i) shall release the estate déeeased joint holder from any liability in respetany
share which had been jointly held by him with othersons.

iii. That a common form of transmission shall be used

i. Any person becoming entitled to a share in consequeftte death or insolvency of a member may, |
such evidence being produced as may from timeme firoperly be required by the Board and subje
hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.

ii. The Board shall, in either case, have the sam¢ tagthecline or suspend registration as it wouldehaad, i
the deceased or insolvent member had transfereeshidre before his death or insolvency.

i. If the person so becoming entitled shall electdodyistered as holder of the share himself, hit dbléver
or send to the company a notice in writing signgdhin stating that he so elects.

. If the person aforesaid shall elect to transfersthere, he shall testify his election by execuéirtgansfer ¢
the share.

iii. All the limitations, restrictions and provisions thiese regulations relating to the right to transfied th
registration of transfers of shares shall be appleto any such notice or transfer as aforesaifitlas deat
or insolvency of the membérad not occurred and the notice or transfer wetessfer signed by tr
member.

A person becoming entitled to a share by reasaheofleath or insolvency of the holder shall betketito the san
dividends and other advantages to which he wouldriiled if he were the registered holder of thare, exce|
that he shall not, befe being registered as a member in respect ddhthee, be entitled in respect of it to exel
any right conferred by membership in relation teetirgys of the company:

Provided that the Board may, at any time, giveagotequiring any such person to elect either teebestered himse
or to transfer the share, and if the notice isaomhplied with within ninety days, the Board mayrteedter withhols
payment of all &vidends, bonuses or other monies payable in régfi¢ice share, until the requirements of the rg
have been complied with.

FORFEITURE OF SHARES

If a member fails tgay any call, or installment of a call, on the dg@pointed for payment thereof, the Board r
at any time thereafter during such time as any gfttie call or installment remains unpaid, serveotice on hir
requiring payment of so much of the catliostallment as is unpaid, together with any ies¢rwhich may ha
accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than thergxgii fourteen days from the date of service ofrib&ce
on or before which the payment required by theaeas to be made; and
b. state that, in the event of ngayment on or before the day so named, the sharespect of which the ¢
was made shall be liable to be forfeited.

If the requirements of any such notice as aforeaesdnot complied with, any share in respect ofcWhihe notic
has been given may, at any time thereafter, befier@ayment required by the notice has been madierteited b
a resolution of the Board to that effect.

i.  Aforfeited share may beold or otherwise disposed of on such terms asdéh manner as the Board thi
fit.

. At any time before a sale or disposal as aforesh@Board may cancel the forfeiture on such teasg
thinks fit.
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31.

32.

33.

34.

35.

36.

37.

A person whose shares have been forfeited shakdeabe a member in respect of the forfeited shéme
shall, notwithstanding the forfeiture, remain lialib pay to the company all monies which, at thie d¢
forfeiture, were presently payable by him to thenpany in respect of the shares.

The liability of such person shall cease if and wkiee company shall have received payment in fudlli
such monies in respect of the shares.

A duly verified declaration in writing that the damant is a director, the manager or Heeretary, of tr
company, and that a share in the company has hegffodfeited on a date stated in the declaratshall be
conclusive evidence of the facts therein stateabainst all persons claiming to be entitled toghare;

The company may receive the consideration, if gnsen for the share on any sale or disposal theaac
may execute a transfer of the share in favour ®pérson to whom the share is sold or disposed of;

The transferee shall thereupon be registered dsallder of the share; and
The transferee shall not be bound to see to thicafipn of the purchase money, if any, nor shalthile tc

the share be affected by any irregularity or irdifiin the proceedings in reference to the foufieif sale ¢
disposal of the share.

The provisions of these regulations as to forfeitsmall apply in the case of npayment of any sum which, by
terms of issue of a share, becomes payable aed fime, whether on account of the nominal valuthefshare «
by way of premium, as if the same had been payablartue of a call duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinaryoteton increase the share capital by such surbetdivides
into shares of such amount, as may be specifidtinesolution.

Subject to the provisions of section 61, the corgpaay, by ordinary resolution-

V.

consolidate and divide all or any of its share tnto shares of larger amount than its exisshgres;

convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paid-shares «
any denomination;

subdivide its existing shares or any of them into slsaf smaller amount than is fixed by the memoramn
and

cancel any shares which, at the date of the pas$ithg resolution, have not been taken or agreée take
by any person.

Permission for subdivision consolidation of shagdificates.

Where shares are converted into stock,-

()

the holders of stock may transfer the same or anytpereof in the same manner as, and subjebeteam
regulations under which, the shares from whiclé stock arose might before the conversion hawes
transferred, or as near thereto as circumstancei:ad

Provided that the Board may, from time to time,tfie minimum amount of stock transferable, so, ha
that such minimum shall not exceed the nominal amhofithe shares from which the stock arose.

the holders of stock shall, according to the amairstock held by them, have the same rights, lege
and advantages as regards dividends, voting atmgeetf the companyand other matters, as if they h
the shares from which the stock arose; but no quslilege or advantage (except participation in
dividends and profits of the company and in theeasen winding up) shall be conferred by an amaf
stock which would not, if existing in shares, haeaferred that privilege or advantage.

such of the regulations of the company as are egilk to paidip shares shall apply to stock and the w
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

The company may, by special resolution, reduceynraanner and with, and subject to, any incideth@iised an
consent required by law-

L]
[ ]

()

it share capital;
any capital redemption reserve account; or
any share premium accot
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CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the recemdation of the Board, resolve-
i. that it is desirable to capitalise any part of #meount for the time being standing to the crediamy of th
company’s reservaccounts, or to the credit of the, profit and lessount, or otherwise available
distribution; and

ii. that such sum be accordingly set free for distidsuin the manner specified in clause (ii) amonthys
members who would have been entitled theretosifibiuted by way of dividend and in the same prtpos

iii. The sum aforesaid shall not be paid in cash but Bhaapplied, subject to the provision containedlaus
(iii), either in or towards-
a. paying up any amounts for the time being unpaidmynshares held by such members respectively;
b. paying up in full, unissued shares of the compantyet allotted and distributed, credited as fullidpap, tc
and amongst such members in the proportions afidresa
c. partly in the way specified in sub-clause (A) amudtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redesnpteserve account may, for the purposes of
regulation, be applied in the paying up of unissskedres to be issued to members of the companyllg
paid bonus shares;

v. The Board shall give effect to the resolution pddsgethe company in pursuance of this regulation.

39. i.  Whenever such a resolution as aforesaid shall hega passed, the Board shall-
a. make allappropriations and applications of the undivideafifs resolved to be capitalised thereby,
all

b. allotments and issues of fully paid shares if amd
c. generally do all acts and things required to gifece thereto.

ii. The Board shall have power-

a. to make such provisions, by the issue of fractiamatificates or by payment in cash or otherwisé
thinks fit, for the case of shares becoming distdble in fractions; and

b. to authorise any person to enter, on behalf dhallmembers entitled thereto, into an agreemehttivé
company providing for the allotment to them respwety, credited as fully paidyp, of any further shar
to which they may be entitled upon sucpitalisation, or as the case may require, forpdygment b
the company on their behalf, by the applicatiomgteof their respective proportions of profitsaleec
to be capitalised, of the amount or any part ofaimunts remaining unpaid on their existing shares;

iii.  Any agreement made under such authority shall feetéfe and binding on such members
BUY-BACK OF SHARES
40. Notwithstanding anything contained in these arsidiat subject to the provisions of sections 680@id any oth
applicable provision of the Act or any other law fioe time being in force, ttmpany may purchase its own sh
or other specified securities.
GENERAL MEETINGS
41. All general meetings other than annual general mgeshall be called extraordinary general meeting.
42. i. The Board may, whenever it thinks fit, call an esndinary general meeting.
. If at any time directors capable of acting whosufficient in number to form a quorum are not withidia
any director or any two members of the company callyan extraordinary general meeting in the ¢
manner, as nearly as possible, as that in which auneeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

43. i. No business shall be transacted at any generalinmgaatless a quorum of members is present at ithe
when the meeting proceeds to business.

. Save as otherwise provided herein, the quorumhfegeneral meetings shall be as provided in set8n

44, The chairperson, if any, of the Board shall presid€hairperson at every general meeting of thepeoy
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45.

46.

47.

48.

49,

50.

51.

52.

53.

54,

55.

If there is no suckChairperson, or if he is not present within fifteaimutes after the time appointed for holding
meeting or is unwilling to act as chairperson & theeting, the directors present shall elect ortkeif members
be Chairperson of the meeting.

If at any meeting no director is willing to act @kairperson or if no director is present withindén minutes aft
the time appointed for holding the meeting, the rnera present shall choose one of their members @hlirpersc
of the meeting.

ADJOURNMENT OF MEETING

i. The Chairperson may, with the consent of any mgettrwhich a quorum is present, and shall, if seatéc
by the meeting, adjourn the meeting from time neetiand from place to place.

ii. No business shall be transacted atadfjpurned meeting other than the business lefhighfed at the meetil
from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or montice of the adjourned meeting shall be giveim ke
case of an original meeting.

iv. Save as aforesaid, and as provided in section L@ d\ct, it shall not be necessary to give aniyaeoof ai
adjournment or of the business to be transactad atljourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeeng attached to any class or classes of shares,
i. on a show of hands, every member present in patsaihhave one vote;

. and on a poll, the voting rights of members shallib proportion to his share in the paig-equity shai
capital of the company.

iii. That option or right to call of shares shall notgdeen to any person except with the sanction efifisuer i
general meetings

A member may exercise his vote at a meeting bytreleic means in accordance with section 108 anli wbt& only
once.

i. In the case of joint holders, the vote of the sewioo tenders a vote, whether in person or by prekgll b
accepted to the exclusion of the votes of the gtiiet holders.

ii. For this purpose, seniority shall be determinedth®/order in which the names stand in the regist
members.

A member of unsound mind, or in respect of whorm@er has been made by any court having jurisdidgtidunacy
may vote, whether on a show of hands or on a pplis committee or other legal guardian, and arch£ommitte
or guardian may, on a poll, vote by proxy.

Any business other than that upon which a polldeen demanded maybe proceeded with, pending timgtakthe
poll.

No member shall be entitled to vote at geyeral meeting unless all calls or other sumseptgspayable by him
respect of shares in the company have been paid.

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mget
which the vote objected to is given or tendered, @rery vote not disallowed at such meeting shaldlic
for all purposes.

. Any such objection made in due time shall be reféitio the Chairperson of the meeting, whose de
shall be final and conclusive.

PROXY
The instrument appointing a proxy and the poweattdrney or other authority, if any, under whiclsisigned or

notarised copy of that power or authority, shalbleposited at the registered office of the compastyless than ¢
hours before theme for holding the meeting or adjourned meetingvlaich the person named in the instrun
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56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

proposes to vote, or, in the case of a poll, neg than 24 hours before the time appointed fotakiag of the pol
and in default the instrument of proxy shall notitsated as valid.

An instrument appointing a proxy shall be in tharias prescribed in the rules made under sectién 10

A vote given in accordance with the terms of arrimaent of proxy shall be valid, notwithstanding tpreviou
death or insanity of the principal or the revocatif the proxy or of the authority under which thie@xy wa
executed, or the transfer of the shares in reseghich the proxy is given:

Provided that no intimation in writing of such dgahsanity, revocation or transfer shall have beeeived by tt
company at its office before the commencement@itieeting or adjourned meeting at which the prexysied.

BOARD OF DIRECTORS

The number of the directors and the names of tkedirectors shall be determined in writing by shubscribers «
the memorandum or a majority of them. The followshgll be the First Directors of the Company:

1. Mr. Purushottam Sharma

2. Mr. Narendra Kotehall Parameswarappa

3. Mr. Aditya Sharm
The remuneration of the directors shall, in scafait consists of a monthly payment, be deemeddmua from day
to-day.

In addition to the remuneration payable to themursuance of the Act, tlbrectors may be paid all travelling, hc
and other expenses properly incurred by them-
e in attending and returning from meetings of the fBoaf Directors or any committee thereof or ger
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getimgnd registering the company.

The company may exercise the powers conferred lmnsection 88 with regard to the keeping of aifpreegistet
and the Board may (subject to theovisions of that section) make and vary such legguns as it may think -
respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundisshiflexchange and other negotiable instrumentsakmeceipts fc
monies paid to the company, shall be signed, draatepted, endorsed, or otherwise executed, amtgemay b
by such person and in such manner as the Boarlifglraltime to time by resolution determine.

Every director present at any meeting of the Baairof a committee thereof shall sign his name limak to be ke|
for that purpose.

i. Subiject to the provisions of section 149, the Badrdll have power at any time, and from time toetina
appoint a person as an additional director, pravithee number of the directors and additional direc
together shall not at any time exceed the maximuwemgth fixed for the Board by the articles.

. Such person shall hold office only up to the ddthe next annual general meeting of the comparhal
be eligible for appointment by the company as addar at that meeting subject to the provisionghefAct

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the condudiwginess, adjourn and otherwise regulate its mgstas ithinks
fit.

A director may, and the manager or secretary omefeisition of a director shall, at any time, suama meeting «
the Board.

i. Save as otherwise expressly provided in the Acgstions arising at any meeting of the Board she
decided by a majority of votes.

ii. In case of an equality of votes, the ChairpersatheBoard, if any, shall have a second or castotg.

The continuing directors may act notwithstanding gacancy in the Board; but, if and so long asrthember i
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or dice may ac
for the purposef increasing the number of directors to that fixedthe quorum, or of summoning a general me:
of the company, but for no other purpt
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68.

69.

70.

71.

72.

73.

i. The Board may elect a Chairperson of its meetimgiscetermine the period for which he is to holdosff

ii. If no such Chairperson is elected, or if at any meetiegQhairperson is not present within five minutiésr
the time appointed for holding the meeting, theectiors present may choose one of their number
Chairperson of the meeting.

i. The Board may, subject to the provisions of the, Metegate any of its powers to committees comsjsti
such member or members of its body as it thinks fit

. Any committee so formed shall, in the exercisehaf powers so delegated, conform to any regulatize
may be imposed on it by the Board.

i. A committee may elect a Chairperson of its meetings

. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within fivieute:
after the time appointed for holding theeeting, the members present may choose one ofntigenbers t
be Chairperson of the meeting.

i. A committee may meet and adjourn as it thinks fit.

. Questions arising at any meeting of a committed bleadetermined by a majority of votes of the memns
present, and in case of an equality of votes, theirBerson shall have a second or casting vote.

All acts done in any meeting of the Board or ofoanmittee thereof or by any person acting as a tireshall
notwithstanding that it may befterwards discovered that there was some defetieimppointment of any one
more of such directors or of any person actingfaeaaid, or that they or any of them were disdigalj be as vali
as if every such director or such person had bagnappointed and was qualified to be a director.

Save as otherwise expressly provided in the Aotsalution in writing, signed by all the memberdtué Board ¢
of a committee thereof, for the time being entitledeceive notice of a meeting of the Board or wottee, shall b
valid and effective as if it had been passed aeatimg of the Board or committee, duly convened fzeid.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74.

75.

76.

77.

78.

Subject to the provisions of the Act,

i. A chief executive officer, manager, company secyeta chief financial officer may be appointed I
Board for such term, at such remuneration and war conditions as it may think fit; and any c
executive officer, manager, company secretarghief financial officer so appointed may be remobg
means of a resolution of the Board;

ii. A director may be appointed as chief executiveceffimanager, company secretary or chief finardialer
A provision of the Act othese regulations requiring or authorising a thim@pe done by or to a director and ¢
executive officer, manager, company secretary @f émancial officer shall not be satisfied by kieing done by «
to the same person acting both as direatdras, or in place of, chief executive officer, mger, company secreti
or chief financial officer.

THE SEAL

i The Board shall provide for the safe custody ofdbal.

ii. The seal of the company shall not be affixed toiasfrument except by treuthority of a resolution of tl
Board or of a committee of the Board authorisedt lay that behalf, and except in the presence déas
two directors and of the secretary or such othesgreas the Board may appoint for the purpose tlaost
two directors and the secretary or other person aforssaitisign every instrument to which the seahe
company is so affixed in their presence.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividebdt no dividend shadixceed the amount recommende
the Board.

Subject to the provisions of section 123, the Baaay from time to time pay to the members suctrimtelividend:
as appear to it to be justified by the profitsted tompany.
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79.

80.

81.

82.

83.

84.

85.

86.

87.

iv.

The Board may, beforeecommending any dividend, set aside out of thétprof the company such su
as it thinks fit as a reserve or reserves whicHl,shathe discretion of the Board, be applicalde &ny
purpose to which the profits of the company maypbeperly applid, including provision for meetil
contingencies or for equalizing dividends; and pegduch application, may, at the like discretieithel
be employed in the business of the company or bested in such investments (other than sharese
company) as the Board may, from time to time, thifik

The Board may also carry forward any profits whitainay consider necessary not to divide, withottirsg
them aside as a reserve.

Subject to the rights of persons, if any, entitledhares with special rights as to dividendsdaildend:
shall be declared and paid according to the amauaidsor credited as paid on the shares in respeeteo
the dividend is paid, but if ane $ong as nothing is paid upon any of the sharésércompany, dividen
may be declared and paid according to the amodinke shares.

No amount paid or credited as paid on a sharevaraze of calls shall be treated for the purposebie
regulation as paid on the share.

All dividends shall be apportioned and paid projpoitely to the amounts paid or credited as paithe
shares during any portion or portions of the penoespect of which the dividend is paid; butrifyashar
is issued on terms providing thatfitadl rank for dividend as from a particular datetsshare shall rank 1
dividend accordingly.

That there shall be no forfeiture of unclaimed diérds before the claim becomes barred by law.

The Board may deduct from any dividend payablentp member all sums of money, if any, presently péyéy
him to the company on account of calls or otheniiselation to the shares of the company.

Any dividend, interest or other monies payabledsttin respect ahares may be paid by cheque or wa
sent through the post directed to the registerelless of the holder or, in the case of joint haddés th
registered address of that one of the joint holdérs is first named on the register of memberdosuct
person and to such address as the holder or joidefs may in writing direct.

Every such cheque or warrant shall be made payalthe order of the person to whom it is sent.

Any one of two or more joint holders of a share ngaye effective receipts for any dividends, bonuse®the
monies payable in respect of such share.

Notice of any dividend that may have been declateall be given to the persons entitled to shareethén the
manner mentioned in the Act.

No dividend shall bear interest against the company

ACCOUNTS
The Board shall from time to time determine whetled to what extent and at what times and placd
under what conditions or regulations, the accoantsbooks of the company, or anytloém, shall be ops
to the inspection of members not being directors.

No member (not being a director) shall have anlytra inspecting any account or book or documerthe
company except as conferred by law or authoriseth&yBoard or by the company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of
company and any othsanction required by the Act, divide amongst thenimers, in specie or kind, 1
whole or any part of the assets of the company tlenehey shall consist of property of the samellai
not.

For the purpose aforesaid, the liquidator may et salue as he deems fair upon any property thivieec

as aforesaid and may determine how such divisiati bl carried out as between the members or dii
classes of members.
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iii. The liquidator may, with the like sanction, vest thhole or any part of such assets in trustees spol
trusts for the benefit of the contributories ifdunsiders necessary, but so that no member shedibpelle
to accept any shares or other securities whereaye th any liability.

INDEMNITY
88. Every officer of thecompany shall be indemnified out of the assethi®@fcompany against any liability incurrec

him in defending any proceedings, whether civitominal, in which judgment is given in his favoorin which h
is acquitted or in which relief is granted to higthe court or the Tribunal.
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SECTION X — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erddrgo in the ordinary course of business carriey the Company or entered
into more than two years before the date of the Reming Prospectus) which are or may be deemednmbhave been entered or
to be entered into by the Company which are or beagieemed material will be attached to the cogii@Red Herring Prospectus,
delivered to the Registrar of Companies, for fili@ppies of the abovementioned contracts and hisddcuments for inspection
referred to hereunder, may be inspected at theocatg office between 10 A.M. and 5 P.M. on all WogkDays from the date of
the Red Herring Prospectus until the Issue CloBiatg.

Material Contracts

1.
2.
3
4,
5.
6

7.
8.

Agreement dated June 24, 2024 between our Compahtha Book Running Lead Manager to the Issue.

Agreement dated June 24, 2024 executed betweeBaupany and the Registrar to the Issue.

Banker to the Issue Agreement dated Septembet028, @nong our Company, Book Running Lead Managank8r to the
Issue and the Registrar to the Issue.

Market Making Agreement dated June 24, 2024 betweeiCompany, Book Running Lead Manager and Maviadter.
Underwriting Agreement dated June 24, 2024 betveeerCompany, Book Running Lead Manager and Undé&swri
Syndicate Agreement dated September 02, 2024 betateeCompany, Book Running Lead Manager and Regigi the
Issue and Syndicate Members

Tripartite Agreement dated February 05, 2024 amn@bD@L, the Company and the Registrar to the Issue.

Tripartite Agreement dated October 10, 2019 amo8®N the Company and the Registrar to the Issue.

Material Documents

wnheE

ouks

10.

11.

12.
13.

Certified copies of the Memorandum and Articlef\s§ociation of the Company as amended.

Certificate of Incorporation dated March 23, 208duied by the Registrar of Companies, Mumbai Mah#ias

Fresh Certificate of Incorporation Consequent u@range of Name dated April 14 2012 issued by thgidRar of
Companies, Mumbai Maharashtra.

Copy of the Board Resolution datéldrch 06, 2024 authorizing the Issue and othetedleatters.

Copy of Shareholder's Resolution daMdrch 12, 2024 authorizing the Issue and othetadlematters.

Copies of Audited Financial Statements of our Comygfar the financial year ended March 31, 2024, éhaB1, 2023 and
March 31, 2022.

Statutory Auditors Report dated June 26, 2024 erRibstated Financial Statements for the finan@atyended March 31,
2024, March 31, 2023 and March 31, 2022.

Copy of the Statement of Special Tax Benefits ddtet 27, 2024 from the Statutory Auditor.

Certificate on KPI's issued by Peer Review Auditiated June 27, 2024 along with the resolution phbsethe Audit
Committee of the company dated June 27, 2024.

Consents of the Book Running Lead Manager, Legaigtd to the Issue, Registrar to the Issue, Mavkater, Underwriter,
Syndicate Member, Banker to the Issue/ Sponsor BSta&tutory Auditor of the Company, Bankers to @ompany,
Promoters, Directors, Company Secretary and Comg#iOfficer and Chief Financial Officer, as referm®, in their
respective capacities.

Board Resolution dated July 06, 2024 for approV&®raft Red Herring Prospectus, dated Septembe2@84 for approval
of Red Herring Prospectus dated September 29, ROZpproval of Prospectus.

Due Diligence Certificate from Book Running Leadmager dated July 06, 2024.

Approval from NSE vide letter dated September @®4£to use the name of NSE in the Prospectus $tondi of Equity
Shares on the NSE Emerge (SME Platform) of theddatiStock Exchange of India Limited.
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Purushottam Brijlal Sharma

Chairman & Whole-time Director Sd/-
DIN: 0141695

Date: September 29, 2024
Place: Mumbai
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Aditya Sharma

Managing Director Sd/-
DIN: 0058313

Date: September 29, 2024
Place: Mumbai
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Narendra Parameswarappa Kotehall

Whole-time Director Sd/-
DIN: 0059050

Date: September 29, 2024
Place: Mumbai
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=miand Exchange Board
of India Act, 1992, as amended or the rules, regula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Manojkumar Shyamsunder Sharma

Executive Director Sd/-
DIN: 0137590

Date: September 29, 2024
Place: Mumbai
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themagebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Rohit Krishnakumar Sharma

Executive Director Sd/-
DIN: 0750010

Date: September 29, 2024
Place: Mumbai
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=miand Exchange Board
of India Act, 1992, as amended or the rules, regula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Kabir Radheyshyam Sharma

Executive Director Sd/-
DIN: 0837768

Date: September 29, 2024
Place: Mumbai
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Unilex Colours and Chemicals Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=miand Exchange Board
of India Act, 1992, as amended or the rules, regula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Amit Kumar Mundra

Independent Director Sd/-
DIN: 0149193

Date: September 29, 2024
Place: Mumbai
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Unilex Colours and Chemicals Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themagebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Ketan Damiji Saiya

Independent Director Sd/-
DIN: 0042587.

Date: September 29, 2024
Place: Mumbai
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Unilex Colours and Chemicals Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=miand Exchange Board
of India Act, 1992, as amended or the rules, regula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Daya Amit Bansal

Independent Director Sd/-
DIN: 1061927

Date: September 29, 2024
Place: Mumbai
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Unilex Colours and Chemicals Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=miand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature
Shankarlal Kedarmal Agarwal Sd/-
Chief Financial Office

Date: September 29, 2024
Place: Mumbai
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Unilex Colours and Chemicals Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, h@em complied with and no statement made in ttosg&rctus is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the i8&=iand Exchange Board
of India Act, 1992, as amended or the rules, ragula or guidelines issued thereunder, as themasgebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICE R OF OUR COMPANY:

Name and Designation Signature
Gourav Mundra Sd/-
Company Secretary & Compliance Offi

Date: September 29, 2024
Place: Mumbai
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