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the Net QIB Portion. Further, 5% of the Net QIB tRwr shall be available for allocation on a profmrate basis only to Mutual Funds, and the remainéi¢he Net QIB Portion shall bg
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Investments in Equity and Equity-related securitie®lve a degree of risk and investors shouldinegst any funds in this Issue unless they carrcffo take the risk of losing their enti
investment. Investors are advised to read thefdstors carefully before taking an investment deaisn the Issue. For taking an investment decisiomestors must rely on their ow|
examination of our Company and the Issue incluttiegrisks involved. The Equity Shares issued ingsae have not been recommended or approved ISethaities and Exchange Board
India (“SEBI”), nor does SEBI guarantee the accymarcadequacy of the Draft Red Herring Prospe@pecific attention of the investors is invited e sectiorfRisk Factors” beginning on
page 26 of this Draft Red Herring Prospectus.

ISSUER ABSOLUTE RESPONSIBILITY

The Company, having made all reasonable inquisiesepts responsibility for and confirms that thisfbRed Herring Prospectus contains all infornratidgth regard to the Company and tH
Issue, which is material in the context of the ésghat the information contained in this Draft Réefring Prospectus is true and correct in all met@spects and is not misleading in ar
material respect, that the opinions and intentexpessed herein are honestly held and that theneceother facts, the omission of which makesBEmaft Red Herring Prospectus as a whq
or any of such information or the expression of smgh opinions or intentions, misleading in anyariat respect.

LISTING

The Equity Shares Issued through Red Herring Potgpeare proposed to be listed on the SME PlatfofNSE (NSE Emerge”). In terms of the Chapter IX of the SEBI (ICDH
Regulations, 2018 as amended from time to time,Gampany has receivéth-principle” approval letter dateds] from National Stock Exchange of India LimitetNSE”) for using its
name in the Issue Document for listing of our shame the SME Platform of NSENSE Emerge”). For the purpose of this Issue, the DesignatedkSExchange will be the National Sto
Exchange of India Limited'{ISE").
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Namo eWaste Management Limited

SECTION | — GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certainrdiéfins and abbreviations which, unless the contdlierwise indicates or implies,
shall have the meaning as provided below. Refesetwany legislation, act, regulation, rule, guiiel, policy, circular, notification,
clarification, direction or policies shall be to &l legislation, act, regulation, rule, guidelinepligy, circular, notification or
clarifications, modifications, replacements or raetments thereto, as amended, from time to timeaamydreference to a statutory
provision shall include any subordinate legislatimade from time to time under that provision. Iseaf any inconsistency between the
definitions given below and the definitions congairin the General Information Document (as defibelkbw), the definitions given below
shall prevail.

The words and expressions used in this Draft RedlifgeProspectus but not defined herein, shall haweethe extent applicable, the
meanings ascribed to such terms under the Comp#éwmigshe SEBI (ICDR) Regulations, the SCRA, theoBiories Act or the rules and
regulations made thereunder.

Notwithstanding the foregoing, terms used in of $hetions*Statement of Special Tax Benefits”, “Financial Infrmation of the
Company”and“Main Provisions of the Articles of Associationbn page 88, 145 and 261 respectively, shall hagertbaning ascribed
to such terms in such sections.

General Terms

Terms Description
“NEML”, “the Company”, “our | Namo eWaste Management Limited, a public limitedmPany incorporated under the
Company”, “Issuer” and “Namg Companies Act, 1956 and having its Registered ®icB-91, Private No. A-6, Basement, Main
eWaste Management Limited” | Road, Kalkaji, South Delhi, New Delhi-110019, Dellmdia.

“we”, “us” and “our” Unless the context otherwisglicates or implies, refers to our Company.

“you”, “your” or “yours” Prospective investors this Issue

Company related and Conventional terms

Term Description
AOA/ Articles/ Articles of| Unless the context otherwise requires, refers éoAtticles of Association of our Company, ps
Association amended, from time to time
Audit Committee The Committee of the Board of Dioes constituted as the Company’s Audit Committee i
accordance with Section 177 of the Companies At32s described in the chapter titt€r
Management”beginning on page 12 this Draft Red HerringProspectus.

Auditors/ Statutory Auditors The Statutory Audigasf our Company, being M/s. Santosh Gupta & eir( Registration
No. as 009713N).
Bankers to our Company Canara Bank

Board of Directors/ the Board/The Board of Directors of our Company, includinbdally constituted Committees thereof.
our Board
Chief Financial Officer/ CFO The Chief FinanciaffiCer of our Company being Sandeep Agarwal.

Companies Act/ Act The Companies Act, 2013 and aimemts thereto and erstwhile Companies Act 1956 as
applicable
Chief Executive Officer/CEO The Chief Executive 08 of our Company being Sanjeev Kumar Srivastava.

Company Secretary andThe Company Secretary & Compliance Officer of oompany being Sarita (M. No.: A41527)
Compliance Officer

Depositories National Securities Depository Limi(BtsDL) and Central Depository Services (India) lted
(CDSL).

Depositories Act The Depositories Act, 1996, asraoee from time to time.

Director(s) / our Directors The Director(s) of dompany, unless otherwise specified

DP/ Depository Participant A depository participastdefined under the Depositories Act

DP ID Depository’s Participant’s Identity Number

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp

Shareholders

Equity Shares Equity Shares of the Company of fadae 0ofZ10/- each unless otherwise specified in the
context thereof.

Executive Directors Executive Directors are thenlslging Director & Whole-time Directors of our Conmya

1



Namo eWaste Management Limited

Term

Description

Fugitive economic offender

Shall mean an individuho is declared a fugitive economic offender unskection 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group  Companies/  GroupOur group companies identified in accordance wiEBS(ICDR) Regulations and in accordan

Company with our Materiality Policy. For details, see seattitled“Our Group Companies”on page 209
of this Draft Red Herring Prospectus.

HUF Hindu Undivided Family

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 2848 as
defined under the Listing Regulations. For detailsour Independent Directors, sé®ur
Management”’on page 126f this Draft Red Herring Prospectus.

Indian GAAP Generally Accepted Accounting Prinein India

ISIN International Securities Identification Numbér this case being INEOBNZ01012.

Key Management PersonnglKey Management Personnel of our Company in term&edulation 2(1)(bb) of the SEBI

KMP Regulations and the Companies Act, 2013. For detsle section titleétdDur Management” on
page 127%f this Draft Red Herring Prospectus.

LLP Limited Liability Partnership

MOA/ Memorandum/| Memorandum of Association of Namo eWaste Managerinited as amended from time {o

Memorandum of Association | time.

MD or Managing Director The Managing Director off@@ompany, Akshay Jain.

Materiality Policy The policy adopted by the Boandits meeting dated November 24, 2023 for idecdtiion of
(a) material outstanding litigation proceedingsoiwing our Company, Directors and Subsidiary;
(b) Group Companies; and (c) outstanding dues ttemad creditors by our Company, in
accordance with the disclosure requirements underSEBI (ICDR) Regulations, 2018 as
amended from time to time.

Non-Executive Directors| Non-executive directors on our Board. For detaidg section titletDur Management” on page

Nominee Directors 127 of this Draft Red Herring Prospectus

Nomination and RemuneratignThe nomination and remuneration committee of olarB@onstituted in accordance with Sect{on

Committee 178 of the Companies Act, 2013 as described ichpter tittedOur Management” beginning
on page 120f this Draft Red Herring Prospectus

NRIs / Non-Resident Indians A person resident detéindia, as defined under Foreign Exchange ManageAct , 1999 and
who is a citizen of India or a Person of Indiandgiriunder Foreign Exchange Management
(Transfer or Issue of Security by a Person Resi@eiside India) Regulations, 2000.

Promoter(s) Shall mean promoters of our CompanyAlkshay Jain and Rachna Jain. For further details,
please refer to section titlé@®ur Promoter & Promoter Group”beginning on page 14gf this
Draft Red Herring Prospectus.

Promoter Group The persons and entities constifutie promoter group of our Company in terms ajiRation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018 afisted in the sectiohOur Promoter and
Promoter Group”beginning on page 14ff this Draft Red Herring Prospectus.

Person or Persons Any individual, sole proprietiprshnincorporated association, unincorporated rmimgdion,
body corporate, corporation, company, partnerdhigted liability company, joint venture, gr
trust or any other entity or organization validhnstituted and/or incorporated in the jurisdiction
in which it exists and operates, as the contexiires.

RBI Act The Reserve Bank of India Act, 1934 as adeehfrom time to time.

Registered Office The Registered Office of our @any situated at B-91, Private No. A-6, BasemermtinMRoad,
Kalkaji, South Delhi, New Delhi-110019, Delhi, ladi

Reserve Bank of India/ RBI Reserve Bank of Indiastituted under the RBI Act.

Restated Financial Information/The Restated Financial statements of our Companypdsing of the Restated Consolidated

Statements Statement of Assets and Liabilities as at Decen#dgr2023 and the Restated Standalpne
Statement of Assets and Liabilities of the Compasyat March 31 2023 and March 31, 2022
and March 31, 2021 and the Restated Consolidatgdr8énts of Profit and Loss and Cash Flgws
Statements for the period ended December 31, 20@3h& Restated Standalone Statements of
Profit and Loss and Cash Flows Statements forigeals ended March 31, 2023, March 31 2022
and March 31, 2021 of our Company prepared in aaare with Indian GAAP and the
Companies Act and restated in accordance with Bl $ICDR) Regulations, 2018 and the
Revised Guidance Note on Reports in Company Prasgpes(Revised 2019) issued by the ICAI,
together with the schedules, notes and annexuretthd~or details, please refer section titjed

“Financial Information of the Company”on page 14%f this Draft Red Herring Prospectus.
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Namo eWaste Management Limi
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Term Description

RoC/ Registrar of Companies Unless specified atiser refers to Registrar of Companies, Delhi, 4ttoF, IFCI Tower 61,
Nehru Place, New Delhi 110019, India.

SEBI Act/ SEBI Securities and Exchange Board ofdnitt, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDR SEBI (Issue of Capital and Disclosure RequiremeRtsgyulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instngtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 2000 as amended from time

Regulations to time.

SEBI AIF Regulations Securities and Exchange Badiriahdia (Alternative Investments Funds) Regulasio®012, as
amended.

SEBI FIl Regulations Securities and Exchange Badrbhdia (Foreign Institutional Investors) Regutets, 1995, as
amended from time to time.

SEBI FPI Regulations Securities and Exchange Badrthdia (Foreign Portfolio Investors) Regulatior#)19, as|
amended from time to time.

SEBI FVCI Regulations Securities and Exchange Badirthdia (Foreign Venture Capital Investor) Regialas, 2000,
as amended from time to time.

SEBI PIT Regulations The Securities and Exchangar@® of India (Prohibition of Insider Trading) Réafions, 2015
as amended, including instructions, notificationd alarifications issued by SEBI from time fo
time.

SEBI SBEB Regulations Securities and Exchangard@mf India (Share Based Employee Benefits@mdat Equity)
Regulations, 2021

SEBI Listing Regulations, 2013/The Securities and Exchange Board of India (Listgligation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustiamd clarifications issued by SEBI from

Listing  Regulations/  SEB| time to time.

(LODR)

SEBI Takeover Regulations ¢rSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations/ SEBIRegulations, 2011, as amended from time to time.

Takeover Regulations/ Takeover

Regulations/ Takeover Code

SEBI (PFUTP) Regulations/ Securities and Exchange Board of India (Prohibitidirraudulent and Unfair Trade Practiges

PFUTP Regulations relating to Securities Markets) Regulations, 2003

Stakeholders’ Relationship Stakeholders’ relationship committee of our Compaagstituted in accordance with Sectipn

Committee 178 of the Companies Act, 2013 and as describetidnchapter titledOur Management”
beginning on pagel2f this Draft Red Herring Prospectus.

Stock Exchange Unless the context requires othepwéders to, National Stock Exchange of India ltédi

Shareholders Shareholders of our Company from tiintiene.

Our Subsidiary Company Techeco Waste Management (HdPmerly known as Techeco Ewaste Namo LLP) is |our
Subsidiary Company of our Company as on the datei®Draft Red Herring Prospectus.

Sub- Account Sub- accounts registered with SEBleurtide Securities and Exchange Board of India (§ore
Institutional Investor) Regulations, 1995, otharttsub-accounts which are foreign corporate or
foreign individuals.

Subscriber to MOA Initial Subscribers to MOA beiNgresh Kumar Jain, Neeraj Jain, Akshay Jain, Radaimg
Nikita Jain, Shobha Jain and Achal Jain.

Issue Related Terms

Terms Description

Applicant Any prospective investor who makes apligation for Equity Shares in terms of this DrRfd
Herring Prospectus

Abridged Prospectus Abridged prospectus means aonagiium containing such salient features of a @Ercisis as
may be specified by SEBI in this behalf.

Acknowledgement Slip The slip or document issuedheyDesignated Intermediary to a bidders as pobodgistration
of the Application.

Allotment/ Allot/ Allotted Unless the context otheise requires, means the allotment of Equity Shan@suant to the Issue
to the successful bidders.
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Terms

Description

Allotment Advice

A note or advice or intimation Aflotment sent to the successful Bidders who hasenbor arg

to be Allotted the Equity Shares after the Basiltitment has been approved by the Designated
Stock Exchange.

Allottee (s) A successful bidders to whom the Bgj@ibares are allotted.

Anchor Investor(s) A Qualified Institutional Buyepplying under the Anchor Investor Portion in ademce with
the requirements specified in the SEBI (ICDR) Ratiahs and the Red Herring Prospectus and
who has Bid for an amount of at leds200 lakhs.

Anchor Investor Allocation Pricé  The price at whigquity Shares will be allocated to the Anchor stees in terms of the Red
Herring Prospectus and the Prospectus, which willecided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ Issue Period.

Anchor Investor Applicatior) The application form used by an Anchor Investomike a Bid in the Anchor Investor Portipn

Form and which will be considered as an application Adiotment in terms of the Red Herring
Prospectus and Prospectus

Anchor Investor Bid/ Issug¢ One Working Day prior to the Bid/ Issue Opening®ain which Bids by Anchor Investors shall

Period be submitted and allocation to the Anchor Invesstial be completed.

Anchor Investor Issue Price The final price at Wiahibe Equity Shares will be Allotted to the Anchiovestors in terms of
the Red Herring Prospectus and the Prospectushvghice will be equal to or higher than the
Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decidedby Company, in consultation with the Bopk
Running Lead Managers

Anchor Investor Portion Up to 60% of the QIB Pomtiwhich may be allocated by our Company, in coasiolh with the
Book Running Lead Managers, to the Anchor Investora discretionary basis in accordance
with the SEBI (ICDR) Regulations.

One-third of the Anchor Investor Portion shall lesarved for domestic Mutual Funds, subject
to valid Bids being received from domestic MutuainBis at or above the Anchor Invesfor
Allocation Price, in accordance with the SEBI (ICDRegulations.

Application Supported by Block An application, whether physical or electronic, did®y ASBA Bidders, to make a Bid and

Amount (ASBA) authorising an SCSB to block the Bid Amount in &&BA Account and will include amounts
blocked by the SCSB upon acceptance of UPI ManBatpiest by the UPI Bidders using the
UPI Mechanism.

ASBA Account A bank account maintained by ASBA Badsl with an SCSB and specified in the ASBA Fdrm
submitted by such ASBA Bidder in which funds wi# blocked by such SCSB to the extent of
the specified in the ASBA Form submitted by sucrBABidder and includes a bank account
maintained by a Retail Individual Investor linkeda UPI ID, which will be blocked in relation
to a Bid by a Retail Individual Investor Bidding¢uigh the UPI Mechanism.

ASBA Application Location(s)]| Locations at which ASBA Applications can be uploédy the SCSBs, namely Mumbai, New

Specified Cities Delhi, Chennai, Kolkata and Ahmedabad.

ASBA Bidder Any prospective investor(s) / Biddey i this Issue who apply(ies) through the ASBAqass
except Anchor Investor.

ASBA Form/ Bid cum| An Application form (with or without UPI ID, as alipable), whether physical or electronic,

Application used by Bidders which will be considered as thdiegion for Allotment in terms of the Red
Herring Prospectus or the Prospectus.

Banker to the Issue Agreement Agreement dasdceptered into amongst the Company, Book RunningdLBlanager, the
Registrar, Sponsor Bank and the Banker to the Issue

Bankers to the Issue/ Public Issu8anks which are clearing members and registereld 8#BI| as Bankers to an Issue and with

Bank/ Sponsor Bank whom the Public Issue Account will be opened, is ttase beinge]]

Basis of Allotment The basis on which the Equityafas will be Allotted to successful bidders undher issue ang
which is described in the chapter titlddsue Procedure’beginning on page 23¥ this Draft
Red Herring Prospectus.

Bid An indication to make an offer during the Bldsue Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Foomduring the Anchor Investor Bid/ Issye
Period by an Anchor Investor, pursuant to submiseicthe Anchor Investor Application Form,
to subscribe to or purchase the Equity Sharesmica within the Price Band, including gll
revisions and modifications thereto as permittedieuthe SEBI (ICDR) Regulations and in terms
of the Red Herring Prospectus and the Bid cum Apfibn Form. The term “Bidding” shall be

construed accordingly.
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Terms

Description

Bid Amount

The highest value of optional Bids iratied in the Bid cum Application Form and in theecaé
Retail Individual Bidders Bidding at Cut Off Pricéae Cap Price multiplied by the number
Equity Shares Bid for by such Retail Individual Bé&t and mentioned in the Bid cum Applicati
Form and payable by the Retail Individual Bidderbdocked in the ASBA Account upo
submission of the Bid in the Issue.

of

Bid Lot

[e] equity shares and in multiples af][equity shares thereafter.

Bid/ Issue Closing Date

Except in relation to ang®Breceived from the Anchor Investors, the daterafvhich the
Syndicate, the Designated Branches and the RegfisBnokers shall not accept the Bids, wh
shall be notified in all editions of the], an English national daily newspaper and alliedg of
[], a Hindi national daily newspaper and Hindi etlitbf [e], a regional newspaper, Hindi being
the regional language of Delhi, where our Registe@ffice is located, each with wide
circulation.

In case of any revisions, the extended Bid/ Isslosiftg Date will be widely disseminated by
notification to the Stock Exchanges, by issuingiblic notice, and also by indicating the charge
on the website of the Book Running Lead Manageradritle terminals of the other memberg of
the Syndicate and by intimation to the Designate@rmediaries and the Sponsor Bank,| as
required under the SEBI ICDR Regulations.

Our Company in consultation with the Book Runnirgptl Manager may consider closing the
Bid/Issue Period for QIBs one Working Day priorthe Bid/Issue Closing Date in accordarjce
with the SEBI ICDR Regulations. In case of any seui, the extended Bid/Issue Closing Date
shall also be notified on the website of the Boaking Lead Manager and at the terminalg of
the Syndicate Members and communicated to the Datd Intermediaries and the Spongor
Bank, which shall also be notified in an advertisaimin the same newspapers in which the
Bid/Issue Opening Date was published, as requinel@iuthe SEBI ICDR Regulations.

ch

Bid/ Issue Opening Date

Except in relation to angsBreceived from the Anchor Investors, the datewdnich the
Syndicate, the Designated Branches and the RegisByokers shall start accepting Bids, which
shall be notified in in all editions of the Englislational newspapem], all editions of Hindi
national newspapem]and Hindi edition of $], a regional newspaper, Hindi being the regional
language of Delhi, where our Registered Officegated, each with wide circulation, and in case
of any revision, the extended Bid/ Issue Openingelxso to be notified on the website and
terminals of the Syndicate and SCSBs, as requinéénithe SEBI (ICDR) Regulations.

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwdw Bid/
Issue Opening Date and the Bid/ Issue Closing Datbe QIB Bid/ Issue Closing Date, as the
case may be, inclusive of both days, during whiaddBrs can submit their Bids, including ahy
revisions thereof. Provided however that the Biddilssue Period shall be kept open fof a
minimum of three Working Days for all categoriesBidders.

Bidder/ Applicant

Any prospective investor who make bid pursuant to the terms of the Draft Red iHgr
Prospectus and the Bid-Cum-Application Form andcesmlotherwise stated or implied, whi
includes an ASBA Bidder and an Anchor Investor

ch

Bidding

The process of making a Bid.

Bidding/ Collection Centers

Centers at which thesiDeated intermediaries shall accept the ASBA Foiras Designateq

SCSB Branches for SCSBs, specified locations fordgates, broker centers for registefed
brokers, designated RTA Locations for RTAs andglesied CDP locations for CDPs.

Book Building Process/ BookBook building process, as provided in Part A of&tille Xlll of the SEBI (ICDR) Regulations,

Building Method in terms of which the Issue is being made

BRLM / Book Running Lead Book Running Lead Manager to the Issue in this dssag Hem Securities Limited, SEBI

Manager Registered Category | Merchant Banker.

Broker Centres Broker Centres notified by the StBgkhanges, where the investors can submit thec-
Application Forms to a Registered Broker. The detaf such Broker Centers, along with the
names and contact details of the Registered Brakeravailable on the websites of the Stpck
Exchange.

Business Day Monday to Friday (except public holgja

CAN or Confirmation of] The Note or advice or intimation sent to each ss&fte Applicant indicating the Equity which

Allocation Note will be allotted, after approval of Basis of Alloémt by the designated Stock Exchange.

Cap Price The higher end of the price band aboviehnthe Issue Price will not be finalized and above

which no Bids (or a revision thereof) will be actaxh
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Terms Description

Client Id Client Identification Number maintainedthv one of the Depositories in relation to Den
account

Collecting Depository| A depository participant as defined under the Dapades Act, 1996, registered with SEBI a

Participants or CDPs

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@ddued by SEBI

nd

who is eligible to procure Applications at the Qpwted CDP Locations in terms of circular fo.

Collecting Registrar and Sha
Transfer Agent

reRegistrar to an Issue and share transfer agerstesg with SEBI and eligible to procure Bi
at the Designated RTA Locations in terms of circula. CIR/CFD/POLICYCELL/11/2014
dated November 10, 2015 issued by SEBI.

ds

Controlling Branches of th
SCSBs

e Such branches of the SCSBs which coordinate wétBIRLM, the Registrar to the Issue and
Stock Exchange.

he

Cut Off Price

The Issue Price, which shall be angepwithin the Price band as finalized by our Campin
consultation with the BRLM. Only Retail Individulivestors are entitled to Bid at the Cut-
Price. QIBs (including Anchor Investor) and Nontlhgional Investors are not entitled to B
at the Cut-off Price.

pff
d

Demographic Details

The demographic details ofapplicants such as their Address, PAN, name offigicants
father/husband, investor status, Occupation and Bagount details.

Depositor/ Depositories

A depository registeredhwBEBI under the Securities and Exchange Board ndial
(Depositories and Participants) Regulations, 199@raended from time to time i.e., Natiof

Securities Depository Limited (NSDL) and Centrapsitory Services (India) Limited (CDSL).

al

Depositories Act

The Depositories Act, 1996, asraaed from time to time.

Designated CDP Locations

Such locations of the CivRsre Applicant can submit the Bid-cum-ApplicatiBorms to
Collecting Depository Participants.

Collecting Depository Participants eligible to ggcBid-Cum-Application Forms are availab
on the website of the Stock Exchange iavw.nseindia.com

The details of such Designated CDP Locations, alitg names and contact details of the

le

Designated Date

The date on which funds are trenesférom the Escrow Account(s) and the amountskad
are transferred from the ASBA Accounts, as the caag be, to the Public Offer Account(s)
the Refund Account(s), as applicable, in term$iefRed Herring Prospectus and the Prospe
after the finalisation of the Basis of Allotment gonsultation with the Designated Sto
Exchange, following which Equity Shares may be #dld to successful Bidders in the Offer.

or
ctus,
ck

Designated Intermediarie

Collecting Agent

5/An SCSB’'s with whom the bank account to be blockednaintained, a syndicate member

Participant, a registrar to an issue and sharsfeaagent (RTA) (whose names is mentioned
website of the stock exchange as eligible for élaisvity).

or

sub-syndicate member), a Stock Broker registerdunetognized Stock Exchange, a Depositary

on

Designated Market Maker

of

Designated RTA Locations

Such locations of the RWhere Bidder can submit the Bid-Cum-Applicatiorriae to RTAS.
The details of such Designated RTA Locations, aleitly names and contact details of the RT|
eligible to accept Bid-Cum-Application Forms areadable on the websites of the Sto
Exchange i.e www.nseindia.com

Designated SCSB Branches

Such branches of the S@IsBis shall collect the ASBA Application Form fratime Applicant
and a list of which is available on the website ofSEBI at
https://www.sebi.gov.in/sebiweb/other/OtherActiaazdoRecognisedFpi=yes&intmld=35
Recognized-Intermediaries or at such other welsitmay be prescribed by SEBI from time
time.

Designated Stock Exchange

National Stock Exchahged@ Limited (NSE Emerge i.e., SME platform 0SH)

DP ID

Depository’s Participant’s Identity Number

DP/ Depository Participant

A depository participastdefined under the Depositories Act, 1996

Draft Red Herring Prospectus

Draft Red HerringsPextus dated April 26, 2024 issued in accordarntteSections 26 & 32
of the Companies Act, 2013

Electronic Transfer of Funds

Refunds through NAGHFT, Direct Credit or RTGS as applicable.

Eligible NRI

A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makecdfer
or invitation under the Issue and in relation toowhthis Draft Red Herring Prospectus w
constitute an invitation to subscribe for the Eg@hares.

Eligible QFIs

QFIs from such jurisdictions outsidelia where it is not unlawful to make an issuéneitation

AS
ck

to purchase the Equity shares issued thereby andnhate opened Demat accounts with S

registered qualified depositary participants.

6

under the Issue and in relation to whom the Drafl Rerring Prospectus constitutes an invita%ion

Bl
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Terms

Description

Escrow Account(s)

The account(s) to be opened thithEscrow Collection Bank and in whose favourAlnehor
Investors will transfer money through NACH/direcedit/ NEFT/ RTGS in respect of the B
Amount when submitting a Bid.

Fll/ Foreign Institutional

Investors

Foreign Institutional Investor as defined under SHEEBoreign Institutional Investorg
Regulations, 1995, as amended) registered with SiBB&r applicable laws in India.

First Bidder/ Applicant/ Bidders

Bidder(s) whoseneshall be mentioned in the Bid cum ApplicationRar the Revision Form

and in case of joint bids, whose name shall alggeapas the first holder of the beneficiary
account held in joint names.

Floor Price The lower end of the Price Band, sulfie@any revision(s) thereto, at or above whichlgsee
Price and the Anchor Investor Issue Price will malfsed and below which no Bids will He
accepted

Foreign Venture Capitdl Foreign Venture Capital Investors registered wHBSunder the SEBI (Foreign Venture Capital

Investors Investor) Regulations, 2000.

Fraudulent Borrower Fraudulent borrower as defimeder Regulation 2(1) (lll) of the SEBI (ICDR) Reéagtions.

FPI/ Foreign Portfolio Investor A Foreign Portfoliovestor who has been registered pursuant toftBeaurities and Exchange
Board of India (Foreign Portfolio Investors) Regdidas, 2014, provided that any Fll or QFI who
holds a valid certificate of registration shalldeemed to be a foreign portfolio investor till the
expiry of the block of three years for which feesvé been paid as per the SEBI (Forejgn
Institutional Investors) Regulations, 1995, as aseeh

Fugitive Economic Offender An individual who is deed a fugitive economic offender under Sectionoit2he Fugitive
Economic Offenders Act, 2018.

General Corporate Purposes Include such identfiggoses for which no specific amount is allocatecainy amount sq
specified towards general corporate purpose osaaly purpose by whatever name called, injthe
offer document. Provided that any issue relatecersps shall not be considered as a paft of
general corporate purpose merely because no spewsifount has been allocated for such
expenses in the offer document.

General Information DocumentThe General Information Document for investing iablic issues, prepared and issued| in

(GID) accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 17, 2020
and the circular no. SEBI / HO / CFD / DIL2 / CIRP// 2020 / 50 dated March 30, 2020,|as
amended by SEBI from time to time and the UPI Qarzi The General Information Documegnt
shall be available on the websites of the StockBrges, and the Book Running Lead Managers.

Issue Agreement The Issue Agreement dated DecetMb@023 between our Company and Book Running Llead
Manager, Hem Securities Limited.

Issue Price The Price at which the Equity Sharesbaing issued by our Company under this Draft Red
Herring Prospectus beirfje] per Equity share.

Issue Proceeds Proceeds to be raised by our Cortiprauigh this Issue, for further details pleaderrehapter,
titled “Objects of the Issue’beginning on page 74 of this Draft Red Herringdpextus

Issue/ Public Issue/ Issue sizerlhe Initial Public Issue of upto 72,06,000 Equityases oR10/- each at issue price Iffe]/- per

Initial Public Issue/ Initial Publi¢ Equity share, including a premium &fe]/- per equity share aggregating ¥pe] lakhs. Our

Offering/ IPO Company, in consultation with the BRLM, may considé’re -IPO placement of up to 8,70,000
Equity Shares prior to filing of the Red HerringpBpectus with the RoC. The Pre-IPO Placemgnt,
if undertaken will be at a price to be decided by Gompany, in consultation with the BRLMs
If the Pre-IPO Placement is undertaken, the nurabEquity Shares issued pursuant to the Pre-
IPO Placement will be reduced from the Issue, suiligecompliance with Rule 19(2)(b) of the
SCRR. Details of Pre-IPO Placement, if undertalsall be included in the Red Herring
Prospectus.

Listing Agreement The Equity Listing Agreement ® $igned between our Company and the Stock Exchange

Lot Size o]

Mandate Request Mandate Request means a requegedhion the RIl by sponsor bank to authorize kilog of
funds equivalent to the application amount and egbent debit to funds in case of allotment].

Market Maker ReservationThe reserved portion ofe] Equity Shares oR10 each at an Issue price df[e] each is

Portion aggregating t@ [e] Lakhs to be subscribed by Market Maker in thgues.

Market Making Agreement The Market Making Agreemeated p] between our Company, Book Running Lead Mangger
and Market Maker,q].

Mutual Fund Portion 5% of the Net QIB Portion, e Equity Shares, which shall be available for adibgn to Mutual
Funds only on a proportionate basis, subject t@\Bids being received at or above the Issue

Price.
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Terms

Description

Mutual Funds

A mutual fund registered with SEBI endhe SEBI (Mutual Funds) Regulations, 1996,
amended from time to time.

Net Issue

The Issue (excluding the Market MakereRegion Portion) of 4] equity Shares of10/- each
at a price oR [e] per Equity Share (thdssue Price”), including a share premium f[e] per
equity share aggregating¥de] Lakhs.

Net Proceeds

The Issue Proceeds received fronrahk fssue excluding Issue related expenses. Rbefy

“Objects of the Issue’beginning on page 74 of this Draft Red Herringspectus.

NCLT

National Company Law Tribunal

Net QIB Portion

Investors

NPCI

NPCI, a Reserve Bank of India (RBI) initiajs an umbrella organization for all retail payrse)
in India. It has been set up with the guidancesamport of the Reserve Bank of India (RBI) g
Indian Banks Association (IBA).

Non- Resident

A person resident outside India,edimed under FEMA and includes NRIs, FPIs and FVCIS

Non-Institutional Bidders

All Bidders that are r@IBs, RIBs or Eligible Employees Bidding in the Bloyee Reservatior
Portion and who have Bid for Equity Shares, foraamount of more tha’ 200,000 (but no
including NRIs other than Eligible NRISs)

Non-Institutional Portion

The portion of the Issoeing not less than 15% of the Issue, consistingpEquity Shares

subject to valid Bids being received at or abowelfisue Price.

Other Investor

Investors other than Retail Indigbdinvestors. These include individual applicaritseo than

irrespective of the number of specified securisipplied for.

Overseas Corporate Body/ OC

B Overseas Corporalg Beans and includes an entity defined in claxgef Regulation 2 off
Bodies (OCB’s) Regulations 2003 and which was isternce on the date of the commencen

transactions pursuant to the general permissiontgglaunder the Regulations. OCBs are
allowed to invest in this Issue.

transfer of funds

Pay-in-Period The period commencing on the Bidds8pening date and extended till the closure of
Anchor Investor Pay-in-Date.
Payment through electronicPayment through NECS, NEFT or Direct Credit, adiagple.

Person/ Persons

Any individual, sole proprietorshipincorporated association, unincorporated owmgdiain,
body corporate, corporation, company, partnerdhipted liability company, joint venture, g
trust or any other entity or organization validhnstituted and/ or incorporated in the jurisdicti
in which it exists and operates, as the contextires.

Pre-IPO Placement

Placement, if undertaken, will be at a price talbeided by our Company, in consultation w
the BRLMs. If the Pre-IPO Placement is undertakemnumber of Equity Shares issued pursu
to the Pre-IPO Placement will be reduced from ths&ué, subject to compliance with R
19(2)(b) of the SCRR. Details of Pre-IPO Placemiénmdertaken shall be included in the R
Herring Prospectus.

Price Band

Price Band of a minimum price (Flooc®YiofZ[e] and the maximum price (Cap Price)Zp#]
and includes revisions thereof. The Price Band bélldecided by our Company in consultat
with the BRLM and advertised in two national dailgwspapers (one each in English ang
Hindi) with wide circulation and one daily regiomawspaper with wide circulation at least t
working days prior to the Bid/ Issue Opening Date.

Pricing Date

The date on which our Company in ctiasan with the BRLM, will finalize the Issue Pac

Prospectus

The Prospectus, to be filed with thed®eg of Companies in accordance with the prowisiof

Issue and certain other information.

Public Issue Account

The bank account opened whith Rublic Offer Account Bank under Section 40(3)tlué
Companies Act, 2013, to receive monies from thedséccount and from the ASBA Accoun

retail individual investors and other investors lugting corporate bodies or institutions

Our Company, in consultatiom wie BRLM, may consider a Pre-IPO placement oftaip
8,70,000 Equity Shares prior to filing of the Reertihg Prospectus with the RoC. The Pre-IPO

as

information on the use of Issue Proceeds and legpenses, please refer to the section titled

The portion of the QIB Portion le®e number of Equity Shares Allocated to the Amcho

which shall be available for allocation on a prdmorate basis to Non Institutional Investofs,

the Foreign Exchange Management (Withdrawal of Gdrieermission to Overseas Corporate

ent

of these Regulations and immediately prior to sceinmencement was eligible to undertake

not

the

th
ant
le
ed

Section 26 & 32 of the Companies Act, 2013, comtgininter alia, the Issue Price, size of the

on the Designated Date.
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Terms

Description

Public Issue Account Bank

Bank which is a cleanngmber and registered with SEBI as a banker tsare, and with
whom the Public Issue Account(s) will be opened

QIB Category/ QIB Portion

The portion of the Netus (including the Anchor Investor Portion) being more than 50% o
the Net Issue, consisting of][Equity Shares aggregating Ipe] lakhs which shall be Allotteq
to QIBs (including Anchor Investors) on a propomte basis, including the Anchor Inves
Portion (in which allocation shall be on a disaratiry basis, as determined by our Compan
consultation with the BRLMSs), subject to valid Bidsing received at or above the Issue P
or Anchor Investor Offer Price (for Anchor Investhr

Qualified Institutional
QIBs/ QIB Bidders

Buyers

Qualified institutional buyers as defined under &atgon 2(1)(ss) of the SEBI (ICDR
Regulations.

Red Herring Prospectus / RHP

The red herring paigpego be issued in accordance with Section 3d@fCompanies Act

particulars of the price at which the Equity Shanés be offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with theGRat least three Working Days before
Bid/Issue Opening Date and will become the Proggeapon filing with the RoC after th
Pricing Date

Refund Account

The ‘no-lien’ and ‘non-interest begt account opened with the Refund Bank, from viah
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be mad

Refund Bank/ Refund Banker

Bank which is / are rilgamember(s) and registered with the SEBI as Besnto the Issue g
which the Refund Account will be opened, in thisedeing ¢].

Refund  through  electroni

transfer of funds

c Refunds through NECS, direct credit, RTGS or NE&Tapplicable.

Registered Broker

The stockbrokers registered thighstock exchanges having nationwide terminatserothan
the members of the Syndicate and eligible to pm&ids

Registrar Agreement

The agreement dated Decemh&028 entered into between our Company and thésiRag
to the Issue in relation to the responsibilities abligations of the Registrar to the Iss
pertaining to the Issue.

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registeredS&I and eligible to procure Applications
the Designated RTA Locations in terms of circular 6IR/CFD/POLICYCELL/11/2015 date
November 10, 2015 issued by SEBI.

f
i

2013 and the provisions of the SEBI (ICDR) Regolasi which will not have complete

or
y in
rice

)

1

Registrar/ Registrar to the Issu
RTA/ RTI

eRegistrar to the Issue, in this case being MaasBiglcurities Private Limited.

Regulation S

Regulation S under the U.S. Secuitef 1933, as amended from time to time.

Reservation Portion

The portion of the Issue resgfer category of eligible Applicants as providedier the SEB
(ICDR) Regulations, 2018.

Reserved Category/ Categories

Categories of pesdimilsle for making application under reservatportion.

Retail Individual Bidders/ RIBs
Retail Individual Investors/ Rlls

Individual Bidders, submitting Bids, who have Biar fEquity Shares for an amount not mq
thang 2,00,000/- in any of the bidding options in the Msue (including HUFs applying throug
their Karta and Eligible NRIs and does not inclidiRls other than Eligible NRIS).

Retail Portion

The portion of the Issue being esslthan 35% of the Net Issue, consistingpEquity Shares
available for allocation to Retail Individual Bidde

Revision Form

Form used by the Bidders to modify quantity of the Equity Shares or the Bid Amoumnany
of their Bid cum Application Forms or any previdRsvision Form(s), as applicable.
QIB Bidders and Non-Institutional Investors are albddwed to withdraw or lower their Bids (i
terms of quantity of Equity Shares or the Bid Amuwat any stage. Retail Individual Investd
and Eligible Employees can revise their Bids dutting Bid/ Issue Period and withdraw th
Bids until the Bid/ Offer Closing Date.

n
rs
Bir

Securities laws

Means the Act, the Securities Gatdgr(Regulation) Act, 1956, the Depositories A&96 and
the rules and regulations made thereunder ancethergl or special orders, guidelines or circu

previous company law and any subordinate legislatitamed thereunder, which a
administered by the Board.

ars

made or issued by the Board thereunder and thespzog of the Companies Act, 2013 or any

e

SEBI (ICDR) Regulations/ ICDH
Regulation/ Regulation

SEBI (Issue of Capital and Disclosure RequiremeRtsyulations, 2018 issued by SEBI
September 11, 2018, as amended, including instnEtnd clarifications issued by SEBI frg

pn
m

time to time.




Namo eWaste Management Limited

Terms Description

SEBI (Venture Capital) Securities Exchange Board of India (Venture CapRagulations, 1996 as amended from time

Regulations to time.

SEBI Act/ SEBI Securities and Exchange Board ofdrict, 1992, as amended from time to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulations, 2015

Regulations as amended, including instructions and clarifiaasissued by SEBI from time to time.

SEBI Listing Regulations, 2015/The Securities and Exchange Board of India (Listiigigation and Disclosure Requirements)

SEBI Listing Regulations| Regulations, 2015 as amended, including instrustieand clarifications issued by SEBI frgm

Listing  Regulations/  SEB]| time to time.

(LODR)

SEBI Takeover Regulations o¢rSecurities and Exchange Board of India (Substamtauisition of Shares and Takeovegr)

SEBI (SAST) Regulations Regulations, 2011, as amended from time to time.

Self-Certified Syndicate Bank($)Shall mean a Banker to an Issue registered undeuriies and Exchange Board of India

/ SCSB(s) (Bankers to an Issue) Regulations, 1994, as amefrdadtime to time, and which offer the
service of making Application/s Supported by Blotk&mount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmId=3% at
such other website as may be prescribed by SEB1 faime to time.

SME Exchange SME Platform of the National Stockhamme of India Limited i.e., “NSE Emerge”

Specified Locations Collection centres where th&B€&shall accept application form, a list of whiskavailable on
the website of SEBIh{tps://www.sebi.gov.i)/and updated from time to time.

Specified Securities Equity shares offered throtinigh Draft Red Herring Prospectus.

Sponsor Bank Sponsor Bank means a Banker to the tegistered with SEBI, which is appointed byldseier
to act as a conduit between the Stock Exchange®N&@i (National Payments Corporation |of
India) in order to push the mandate, collect retjuard / or payment instructions of the Retail
Investors into the UPI.

Sub Syndicate Member A SEBI Registered member & B$pointed by the BRLM and/ or syndicate membeictaas
a Sub Syndicate Member in the Issue.

Syndicate Includes the BRLM, Syndicate Members @mld Syndicate Members.

Syndicate Agreement The agreement dasddeptered into amongst our Company, the BRLM arel Siyndicate
Members, in relation to the collection of Bids lnistIssue.

Syndicate  ASBA  Bidding Bidding Centers where an ASBA Bidder can submiirtBéd in terms of SEBI Circular na,.

Locations CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Delhi

Syndicate Members/ Members pfntermediaries registered with SEBI eligible to asta syndicate member and who is permitted

the Syndicate to carry on the activity as an underwriter, in thése beingd].

Systemically Important Nonr Systemically important non-banking financial compas defined under Regulation 2(1)(iii) pf

Banking Financial Company the SEBI (ICDR) Regulations.

Transaction Registration Slip/The slip or document issued by the member of thedBate or SCSB (only on demand) as the

TRS case may be, to the Applicant as proof of registnabf the Application.

U.S. Securities Act U.S. Securities Act of 1933aagended

Underwriter The BRLM who has underwritten this lsspursuant to the provisions of the SEBI (ICDR)
Regulations, 2018 and the Securities and ExcharngedBof India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement The Agreemenmf entered between the Underwriter, BRLM and our @any.

UPI UPI is an instant payment system developedhByNCPI, it enables merging several bankjng
features, seamless fund routing & merchant payimémbne hood. UPI allow instant transfer |of
money between any two bank accounts using a payadaress which uniquely identifies|a
person’s bank account

UPI Circulars SEBI circular number SEBI/HO/CFD/DIC2R/P/2018/138 dated November 1, 2018, SEBI

circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dat&pril 3, 2019, SEBI circular numbsg
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201$EBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular numbe
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November ®1% SEBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020,EB$ circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 18021, SEBI circular numbsg

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 202 SEBI circular no|
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2Q22SEBI Circular No.

r

=
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Namo eWaste Management Limited

Terms

Description

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2028EBI master
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June B232along with the circular issued

circular ndg.

Dy

the NSE having reference no. 23/2022 dated July2R22 and reference no. 25/2022 dated

August 3, 2022 and the notice issued by BSE hargference no. 20220722- 30 dated July
2022 and reference no. 20220803-40 dated Augug032 and any subsequent circulars
notifications issued by SEBI or the Stock Excharigehis regard.

22,
or

UPI ID

ID created on the UPI for single-window mighpayment system developed by the NPCI

Request

UPI Mandate Request/ MandatéA request (intimating the RIl by way of notificati@n the UPI application and by way of a SN

directing the RIl to such UPI application) to thd By sponsor bank to authorize blocking

funds equivalent to the application amount and sgbent debit to funds in case of allotment.

NS
of

UPI Mechanism

The mechanism that was used by arntdriBake a Bid in the Offer in accordance with tHl
Circulars on Streamlining of Public Issues

UPI PIN

Password to authenticate UPI transaction

Venture Capital Fund/ VCF

Foreign Venture Capitahéfs (as defined under the Securities and ExchBoged of India
(Venture Capital Funds) Regulations, 1996) regestevith SEBI under applicable laws in Ind

WACA

Weighted average cost of acquisition.

Wilful Defaulter(s)

Wilful defaulter as defined uaeidRegulation 2(1) (lll) of the SEBI (ICDR) Regutats, 2018.

Working Day

In accordance with Regulation 2(1) (mprohSEBI (ICDR) Regulations, 2018, working day
means, all days on which commercial banks in Muraba&iopen for business.
However, in respect of-

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all days|uelieg Saturdays, Sundays and puhli

holidays, on which commercial banks in Mumbai guerofor business;

(c) the time period between the Bid/ Issue Closing Rai the listing of the Equity Shares
the Stock Exchange, working day shall mean allingaciays of the Stock Exchang
excluding Sundays and bank holidays, as per cirsigaued by SEBI.

Technical and Industry Related Terms

Term Description

APC Air Pollution Control

CPCB Central Pollution Control Board

CRT Cathode Ray Tube

DG Diesel Generator

DEC Department of Environmental Conservation
EPR Extended Producer Responsibility Services
EOL End of Life

EOU End of Use

E-WASTE Electronic Waste

EPR Extended Producer Responsibility Services
EVs Electronic Vehicles

ERP Enterprise resource management

EEE Electrical And Electronic Equipment

MoEF & CC Environment, Forest, and Climate Change Ministry
FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

FMV Fair Market Value

GST Goods and Services Tax

GVA Gross Value of Added

IAER International Association of Electronic Reascl
IT™M International Transportation Management
IMF International Monetary Fund

IT Information Technology

IAER International Association of Electronic Reascl
KPI Key performance indicators

MRP Maximum Retail Price
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MRF Material Recovery Facility

MN Million

MT Metric Ton

NEP National Environmental Policy
PCB Printed Circuit Board

PCC Pollution Control Committees
P&M Plant and Machinery

PSU Public Sector Undertakings
R&D Research and development

RR Recycling rate

Sq. Ft. Square Feet

SBM-U Swachh Bharat Mission (Urban)
SPCB State Pollution Control Board
SWM Solid waste management
SMEs Small and Medium sized Enterprises
TMS Transport management system
TPD Tonnes per day

TPY Tonnes per year

VAS Value added services

WEEE Waste electrical and electronic equipment
WHO World Health Organization

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INRY

Indian Rupees

AS / Accounting Standard

Accounting Standards siseid by the Institute of Chartered Accountantsdfd

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AlF Alternative Investment Funds registered undeg Securities and Exchange Board of Indi
(Alternative Investment Funds) Regulations, 20 Ramended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstimct

BRLM Book Running Lead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to thengxite force pursuant to the notification of secioaf the
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.

Companies Act, 1956

Companies Act, 1956 (withotdremce to the provisions that have ceased updficatibn of
the Companies Act, 2013) along with the relevaldsunade thereunder.

CA Chartered Accountant
Client ID Client identification number of the Bidds beneficiary account
CAIIB Certified Associate of Indian Institute of Bleers

12
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Abbreviation Full Form

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973
CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotibtinistry of Commerce, Government of India
DP Depository Participant

Depositories Act

The Depositories Act, 1996, redtth the rules, regulations, clarifications and rifigdtions
Thereunder

Depository A depository registered with the SEBIder the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018

DP ID Depository Participant’s ldentification Nueb

EBITDA Earnings Before Interest, Taxes, Deprecia@Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and MiscellaneaosiBions Act,1952

EMI Equated Monthly Instaliment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non Resident (Bardcoant established in accordance with the provsiui
FEMA

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year Period of twelve monémed March 31 of that particular year, unlessretise stated

FEMA Foreign Exchange Management Act, 1999 as agtkrficbm time to time, and the regulations
framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management (Transfef or
Issue of Security by a Person Resident outsidea)ridegulations, 2000) registered with SEBI
under applicable laws in India

FPIs Foreign Portfolio Investor” means a person wsaéiisfies the eligibility criteria prescribed unde
regulation 4 and has been registered under ChipmtEBecurities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014 jchkishall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registeréth@EBI under the Securities and Exchange Bqgard
of India (Foreign Venture Capital Investors) Regjolas, 2000.

FEMA Foreign Exchange Management Act, 1999, inclgdhe rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Non-detituments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower

A fraudulent borrower as dafime Regulation 2(1) (lll) of the SEBI (ICDR) Regtibns.

FV

Face Value
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Abbreviation

Full Form

Fugitive Economic Offender

An individual who is dEred a fugitive economic offender under Sectionof2he Fugitive
Economic Offenders Act, 2018

Gol/Government

Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants ofibnd

ISIN International Securities ldentification Nunmbe

ISO International Organization for Standardization

IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IT Act The Information Technology Act, 2000

IFRS International Financial Reporting Standards

INR /Z/ Rupees Indian Rupees, the legal currency of #qauBlic of India

I.T. Act Income Tax Act, 1961, as amended from timé&me

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, exxegtated otherwise

Indian GAAP Generally Accepted Accounting Princgpla India notified under Section 133 of the Compan
Act 2013 and read together with paragraph 7 ofGbenpanies (Accounts) Rules, 2014 gnd
Companies (Accounting Standards) Amendment Rulgk; 2

Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SéadpRules, 2015

IRDA Insurance Regulatory and Development Authority

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwis¢ain their
distinct identities.

KMP Key Managerial Personnel

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India
MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government ofdia
M. B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under Skcurities and Exchange Board of India (Merch
Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterprises
MAPIN Market Participants and Investors Database
NA Not Applicable

NCLT National Company Law Tribunal
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rplus
he

Abbreviation Full Form

Networth The aggregate of paid up Share CapitalStmate Premium account and Reserves and Su
(Excluding revaluation reserves) as reduced byexgge of Miscellaneous Expenditure (to
extent not written off) and debit balance of Pré&fiLoss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas Corpora
Body

teA company, partnership, society or other corpolpaidy owned directly or indirectly to the exte
of at least 60% by NRIs including overseas trusts/nich not less than 60% of the benefig
interest is irrevocably held by NRIs directly odirectly and which was in existence on Octo
3, 2003 and immediately before such date was dédidgdoundertake transactions pursuant to
general permission granted to OCBs under the FE®12Bs are not allowed to invest in the Iss

ial
ber
the

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Adminigimt
PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pwvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1853mended from time to time
SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

STT Securities Transaction Tax

Sub-Account

Sub-accounts registered with SEBI uititierSEBI (Foreign Institutional Investor) Regubats,
1995, other than sub-accounts which are foreigparate or foreign individuals.

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number
TRS Transaction Registration Slip

Trade Marks Act

Trade Marks Act, 1999
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Abbreviation Full Form

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

UAE United Arab Emirates

USD/ US$/ $ United States Dollar, the official @mcy of the Unites States of America

U.S. GAAP Generally Accepted Accounting Principieshe United States of America

U.S. Securities Act United States Securities Ac&983

VAT Value Added Tax

VCF/ Venture Capital Fund Venture Capital FundsdeBned under the Securities and Exchange Boalddi& (Venture
Capital Funds) Regulations, 1996) registered wiEBSunder applicable laws in India.

Wilful Defaulter(s) Company or person categorizedaawilful defaulter by any bank or financial itstion (as
defined under the Companies Act, 2013) or consorthereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Banlkdia and includes any company whose diregtor
or promoter is categorized as such and as definddriRegulation 2(1)(lll) of the SEBI (ICDR)
Regulations, 2018.

WDV Written Down Value

WTD Whole Time Director

w.e.f. With effect from

- R Represent Outflow

The words and expressions used but not defineisrtraft Red Herring Prospectus will have the same@aning as assigned to such
terms under the Companies Act, 2013, the SecusdtidsExchange Board of India Act, 1992 (the “SEBt’/ the SCRA, SEBI (Issue
of Capital and Disclosure Requirements) Regulatiaf48 the Depositories Act and the rules and egiguis made thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Draft Red Herring Prospectus, the terms”was”, “our”, the “Company”, “our Company”, unlssthe context otherwise
indicates or implies, refers to Namo eWaste Managehimited. All references in the Draft Red HegiRrospectus to “India” are to
the Republic of India. All references in the DrRiéd Herring Prospectus to the “U.S.”, “USA” or “ltetl States” are to the United
States of America.

In this Draft Red Herring Prospectus, unless theted otherwise requires, all references to onelgealso refers to another gender
and the word “Lac / Lakh” means “one hundred thadsathe word “million (mn)” means “Ten Lac / Lakhthe word “Crore” means
“ten million” and the word “billion (bn)” means “@nhundred crore”. In this Draft Red Herring Prospscany discrepancies in any
table between total and the sum of the amountsliate due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Redriing Prospectus, all figures have been express&lipees and Lakh. Unless
stated otherwise, the financial data in the Draftl Rierring Prospectus is derived from our restéitexhcial statements prepared for
the stub period ended December 31, 2023, and ddiirtncial year ended 31st March 2023 Blarch, 2022 and 31March, 2021 in
accordance with Indian GAAP, the Companies Act 8fBI (ICDR) Regulations, 2018 included under Sectitled “Financial
Information of the Company”beginning on page 145 of this Draft Red Herringdpectus.

There are significant differences between IndianABAthe International Financial Reporting Standdft)sRS”) and the Generally
Accepted Accounting Principles in the United StaitEdmerica (“U.S. GAAP”). Accordingly, the degrée which the Indian GAAP
financial statements included in this Draft Red titegy Prospectus will provide meaningful informatimnentirely dependent on the
reader’s level of familiarity with Indian accoungirpractice and Indian GAAP. Any reliance by persans familiar with Indian
accounting practices on the financial disclosuresgnted in this Draft Red Herring Prospectus shactordingly be limited. We have
not attempted to explain those differences or gfyathteir impact on the financial data includedéiar and we urge you to consult your
own advisors regarding such differences and thgiaict on our financial data.

Any percentage amounts, as set forttiRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsand elsewhere in the Draft Red Herring Prospeohisss otherwise indicated, have been
calculated on the basis of the Company's restatethdial statements prepared in accordance wittappdicable provisions of the
Companies Act, Indian GAAP and restated in accardamith SEBI (ICDR) Regulations, 2018, as statedhi report of our Peer
Review Auditor, set out in section titlé8inancial Information of the Company” beginning on page 145 of this Draft Red Herring
Prospectus. Techeco Waste Management LLP is sabgidli our Company as on date of the Draft Red iHgiProspectus. Our fiscal
year commences on April 1 of every year and endglarth 31 of every next year.

For additional definitions used in this Draft RedrHng Prospectus, see the sectiDefinitions and Abbreviations”on page 1 of this
Draft Red Herring Prospectus. In the section titiéthin Provisions of the Articles of Associationon page 26bf the Draft Red
Herring Prospectus defined terms have the mearnigggo such terms in the Articles of Associatidroar Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadaf@erecast used throughout the Draft Red Herrirggfectus was obtained from
internal Company reports, data, websites, Indystiylications report as well as Government Publiceti Industry publication data
and website data generally state that the infoonatbntained therein has been obtained from solrelégsved to be reliable, but that
their accuracy and completeness and underlyingrgstsans are not guaranteed and their reliabilitynezd be assured.

Although, we believe industry and market data usethe Draft Red Herring Prospectus is reliablehds not been independently
verified by us or the BRLM or any of their affileg or advisors. Similarly, internal Company repartd data, while believed by us to
be reliable, have not been verified by any indepahdource. There are no standard data gatheritigpd@ogies in the industry in
which we conduct our business and methodologiesaasdmptions may vary widely among different masiet industry sources.

In accordance with the SEBI (ICDR) Regulations, 2@ie section titledBasis for Issue Price”’on page 83 of the Draft Red Herring

Prospectus includes information relating to ourrpg@up companies. Such information has been derikem publicly available
sources, and neither we, nor the BRLM, have indéeetty verified such information.
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Currency of Financial Presentation

All references to “Rupees” or “INR” orR" or “” are to Indian Rupees, the official currency of Republic of India. Except where
specified, including in the section titléthdustry Overview” throughout the Draft Red Herring Prospectus gurfés have been
expressed in Lakhs.

Any percentage amounts, as set fortliRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationsgin page 26, 10&nd 18%espectively of this Draft Red Herring Prospectusess otherwise
indicated, have been calculated based on our eésfiaancial statements prepared in accordancelndgtiian GAAP.

The Draft Red Herring Prospectus contains conversfacertain US Dollar and other currency amounts indian Rupees that have
been presented solely to comply with the requirdmef the SEBI (ICDR) Regulations, 2018. These ewnsions should not be
construed as a representation that those US Dmillather currency amounts could have been, or easohverted into Indian Rupees,
at any particular rate.

18



Namo eWaste Management Limited

FORWARD LOOKING STATEMENTS

This Draft Red Herring Prospectus includes cerfairward-looking statements”. We have includedatag¢nts in the Draft Red Herring

Prospectus which contain words or phrases suctil§ “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”,
“estimate”, “intend”, “plan”, “contemplate”, “seeto”, “future”, “objective”, “goal”, “project”, “shauld”, “will pursue” and similar
expressions or variations of such expressions,atetforward-looking statements”. Also, statementdch describe our strategies,

objectives, plans or goals are also forward looldtagements.

All forward looking statements are subject to riskacertainties and assumptions about us that aralde actual results to differ
materially from those contemplated by the relevfanivard-looking statement. Forward-looking statetaeneflect our current views

with respect to future events and are not a guaeaot future performance. These statements arel lmseur management’s beliefs
and assumptions, which in turn are based on clyramailable information. Although we believe thesamptions upon which these
forward-looking statements are based are reasaorafyeof these assumptions could prove to be imateuand the forward-looking

statements based on these assumptions could kreeicicdmportant factors that could cause actusllts to differ materially from our

expectations include but are not limited to:

1. General economic and business conditions in th&etgim which we operate and in the local, regipnational and international
economies;

Any change in government policies resulting in @ages in taxes payable by us;

our ability to successfully implement strategy,wtto and expansion plans and technological initesjv
Our ability to retain our key managements persanksaher employees;

Changes in laws and regulations that apply toridastries in which we operate.

Ouir failure to keep pace with rapid changes inettgy;

Our ability to grow our business;

Our ability to make interest and principal paymemrisour existing debt obligations and satisfy thigeo covenants contained in
our existing debt agreements;

9. general economic, political and other risks that@ut of our control;

10. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric

11. Company’s ability to successfully implement its\gtb strategy and expansion plans;

12. failure to comply with regulations prescribed bytaurities of the jurisdictions in which we operate;
13. inability to successfully obtain registrations itimely manner or at all;

14. occurrence of Environmental Problems & Uninsureddss;

15. conflicts of interest with affiliated companiesethromoter group and other related parties;

16. any adverse outcome in the legal proceedings iclwive are involved;

17. Concentration of ownership among our Promoter;

18. The performance of the financial markets in Indid globally;

19. Global distress due to pandemic, war or by anyrateson.

ONoOR~WN

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financi&ondition and Results of Operationgjeginningon page?6, 101 and 189
respectively of the Draft Red Herring Prospectug.tieir nature, certain market risk disclosures @mly estimates and could be
materially different from what actually occurs hetfuture. As a result, actual future gains ordessould materially differ from those
that have been estimated.

There can be no assurance to investors that trecttipns reflected in these forward-looking staets will prove to be correct. Given
these uncertainties, investors are cautioned nplace undue reliance on such forward-looking stetgs and not to regard such
statements to be a guarantee of our future perfacema

Neither our Company or our Directors or our Off&@r Book Running Lead Manager or Underwriter noy af their respective
affiliates have any obligation to update or otheemevise any statements reflecting circumstangsisig after the date hereof or to
reflect the occurrence of underlying events, evethe underlying assumptions do not come to froitim accordance with SEBI
requirements, our Company and the Book Running LMadager will ensure that investors in India aréorimed of material
developments until such time as the grant of lgséind trading permission by the Stock Exchangéh®Equity Shares allotted pursuant
to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTU S

A. OVERVIEW OF BUSINESS

We are an E Waste collection, disposal and reayatiompany that offers comprehensive services foyalng of electrical and
electronic equipment (EEE) waste like Air Condigos, Refrigerator, Laptop, Phones, Washing Machtams etc. We are an ISO
9001:2015, ISO 14001:2015, ISO 27001:2022 & 1SO0450018 certified company, complying with stricvgonmental regulations
regarding handling hazardous products and dispdakam safely to keep our environment green. Weanemitted towards managing
large volume of electrical and electronic equipmeaste and able to extract all of the componentaroélectrical item including
precious and semi-precious metals like Copper, Adium, Iron etc.

For further details, please refer to the chaptéleti “Our Business” beginning on page 10df this Draft Red Herring Prospectus.

B. OVERVIEW OF THE INDUSTRY

E-waste is the fastest growing waste stream iralmdgth 3.2 million tons of e-waste generated a yiérd highest after China and USA
(According to ‘Global E-waste Monitor 2020"). Fagbwing ICT sector is one of the prominent conttdos to this increasing number
of e-wastes. Upgradation and faster obsolescenetecironic products make consumers discard thetyzts quickly, which in turn

accumulate huge e-waste to the solid waste stréaother challenge is that major recycling of e-waist handled by the informal
sector. The methods used for recycling are primitimd hazardous. This adds to the problem of airdlaange and pollution in India.
These prevailing challenges make e-waste sect@jarriocal point for both government and industry.

For further details, please refer to the chaptélet “Industry Overview” beginning on page 91 of this Draft Red Herring §prectus.

C. OUR PROMOTERS

Akshay Jain and Rachna Jain are the Promotersr@Z@mpany.

D. DETAILS OF THE ISSUE

IssugP@ | Issue of upto 72,06,000 Equity Shares of face vafuRs. 10 each of our Company for cash at a wides. [e] per
Equity Share (including a share premium of R§.der Equity Share) aggregating to Re] flakhs (The Issue”)

1) The Issue has been authorized by the Board of Direwide a resolution passed at its meeting hel@®ctober 25, 2023 and by
the Shareholder of our Company, vide a specialluésa passed pursuant to Section 62(1)(c) of thenfanies Act, 2013 at the
Extra Ordinary General Meeting held on November2D23.

2) Our Company, in consultation with the BRLM, may swoler a Pre-IPO placement of up to 8,70,000 Edsiitstres prior to filing
of the Red Herring Prospectus with the RoC. ThelP&@Placement, if undertaken, will be at a pricbé decided by our Company,
in consultation with the BRLM. If the Pre-IPO Plawent is undertaken, the number of Equity Sharegtpursuant to the Pre-
IPO Placement will be reduced from the Issue, suibecompliance with Rule 9(2)(b) of the SCRR. &llstof Pre-IPO Placement,
if undertaken, shall be included in the Red Herfigspectus. The Issue could constitefe% of the post-Issue Paid-up Equity
Share capital of our Company. For details,"3é® Issue” and“Other Regulatory and Statutory Disclosuredfeginning on pages
46 and 210, respectively of this Draft Red Herirrgspectus.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedbh@issue to meet the following objects: -

Sr | Particulars Amount
No (R in Lakhs)
1. Funding the Capital Expenditure requirement®wf subsidiary i.e. Techeco Waste Management

. . 1120.00

LLP, towards setting up of a new Factory unit ashik.
2. | To Meet Working Capital Requiremént [o]
3. | General Corporate Purpose [o]
Total [o]

# Includes the proceeds, if any, received purstarthe Pre-IPO Placement. Upon allotment of se@sipursuant to the Pre-IPO
Placement, our Company shall utilise the proceeni® fsuch Pre-IPO Placement towards the Objecth®f$sue.

For further details, please refer to the chaptéled “Object of the Issue”beginning on pagé4 of this Draft Red Herring Prospectus.
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F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively hdlds,76,995 Equity shares of our Company aggnegdti 93.67% of the pre-
issue paid-up Share Capital of our Company. Folgvére the details of the shareholding of the Ptersand Promoter Group, as on
date of this Draft Red Herring Prospectus: -

Sr. NET Pre IPO Post IPO

No Shares Held % Shares Held Shares Held % Shares Held
Promoters

1. | Akshay Jain 82,91,439 49.23 82,91,439 o] [

2. | Rachna Jain 59,52,258 35.34 59,52,258 o] |
Sub Total (A) 1,42,43,697 84.57 1,42,43,697 [e]
Promoter Group

3. | Naresh Kumar Jain 15,32,518 9.10 15,32,518 o] |

4. | Jyotsna Chotrani 780 0.00 780 o]
Sub Total (B) 15,33,298 9.10 15,33,298 [e]
Grand Total (A+B) 1,57,76,995 93.67 1,57,76,995 [e]

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated firzstatements for the stub period ended DeceBihe2023 and for the financial years
ended on March 31, 2023, March 31, 2022 and Maicl2G21: -
Amt. (Rs. in lakhs)

For the year/ period ended
Sr. Particulars Consolidated Standalone
No December 31, March 31, March 31, March 31,
2023 2023 2022 2021

1. | Equity Share Capital 647.83 455,52 455.52 399.52

2. | Net Worth 3138.16 2814.76 2577.21 1139.55

3. | Total Income 5372.24 5856.07 4509.00 3060.59

4. | Profit/(loss) after tax 294.90 241.56 180.89 192.60
Earnings per Share

5 (based on weighted average number of shares) 1.92 1.62 1.24 1.34
Net Asset Value per Share

6. (Based on Weighted Average Number of Shares) 20.38 18.87 17.60 794

7. | Total Borrowings y . 1555.05 344.73 598.10 1339.32
(including current maturities of long term borrowgis)

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have narbgiven effect in the Restated Financial Statement

. SUMMARY OF OUTSTANDING LITIGATIONS

Except as mentioned below, as on the date of Redt Herring Prospectus our Company are not invailveshy legal proceedings.

Litigations filed by our Company: -
(Rs. in lakhs
Amount in dispute/demanded to the
extent ascertainable
1 1.62

Nature of Cases No. of Outstanding Cases

Criminal Proceeding

Litigations against the Company: -
(Rs. in lakhs
Amount in dispute/demanded to the
extent ascertainable
Direct Tax (Income Tax)- TDS Outstanding Demand - .320

Nature of Cases No. of Outstanding Cases
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Litigations against our Promoters & Directors: -

(Rs. in lakhs

Nature of Cases

No. of Outstanding Cases

Amount in dispute/demanded to the
extent ascertainable

Criminal Proceeding

1

unascertainable*

Litigation/Matters involving tax Liabilities

3

1346

*to the extent ascertainable

Litigations filed by our Promoters & Directors: -
(Rs. in lakhs
Amount in dispute/demanded to the
extent ascertainable
151.41

Nature of Cases No. of Outstanding Cases

Other Pending Litigations 1

Litigations against the Subsidiary Company: -
(Rs. in lakhs
Amount in dispute/demanded to the
extent ascertainable
.150

Nature of Cases No. of Outstanding Cases

Direct Tax (Income Tax)- TDS Outstanding Demand -

For further details, please refer to the chaptdiet “Outstanding Litigations and Material Developmentsin pagel97 of this Draft
Red Herring Prospectus

J. RISK FACTORS

For details on the risks involved in our busingsdsase see the Chapter titlRisk Factors” beginning on page 26 of this Draft Red
Herring Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(Rs. in lakhs
For the year/ period ended
Particulars December 31,| March 31, | March 31, March 31,
2023 2023 2022 2021

Contingent liabilities in respect of:
Bank Guarantee - Issued by Canara Bank to the Reéargf 450.00 - - -
TDS Defaults with respect to Delay filing fee, Shibeduction and 0.47 i i )
Interest thereon '

Total 450.47 - - -

For further details, please referAnnexure-Y - Contingent Liabilitieof the chapter titletiFinancial Information of the Company”
on page 182 of this Draft Red Herring Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party testi®ns entered by the Company (based on Restataddial Statements) for the
stub period ended December 31, 2023 and for tlamdial year ended on March 31, 2023, March 31, 20#PMarch 31, 2021: -

List of Related Parties as per AS — 18

Particulars

Names of related parties

Nature of Relationship

Directors and Key
Managerial Personnel
(KMP)

Akshay Jain

Chairman and Managing Director

Ujjwal Kumar

Non-Executive Director (cessation dtl November 2023)

Sumit Jain

Director (cessation on 16th January p023

Sanjeev Kumar Srivastava

CEO (w.e.f. 1st Decemb2Bp

Sandeep Agarwal

CFO (w.e.f. 8th November 2023)

Parikshit Satish Deshmukh

Whole-Time Director (fv.est November 2023)

Saurabh Shashwat

Independent Director (w.e.f. léttrember 2023)

Rojina Thapa

Independent Director (w.e.f. 17th Nokber 2023)
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Naresh Kumar Jain Director (w.e.f. 30th September 2023 and resignedral
March, 2024)
Relatives of Key Manageria| Rachna Jain Mother of Akshay Jain
Personnel Nikita Jain Relative of Director
Entgrprises in which Vardhman Sales Agency Pa_rtnership concern in which Rachna Jain & Naresm&t
Directors & Key Jain are partners
Management Personnel | Anand Prakash Jain (HUF) Director is a member oFHU
(KMP) are Interested Vardhman Recycling LLP Naresh Kumar Jain is dedigshpartner
(Amount in Rs. Lakhs)
Consolidated Standalone
Particulars December 31, March 31, March 31, March 31,
2023 2023 2022 2021
(i) Transactions with Director and KMP
A) Remuneration/Professional fees
Akshay Jain 18.00 24.00 18.00 18.00
Ujjwal Kumar - 12.00 8.50 5.70
B) Rent for leased Premises
Naresh Kumar Jain 11.25 15.00 15.00 17.00
C) Interest on Loan
Akshay Jain 28.20 14.14 2.74 9.74
Anand Prakash Jain HUF 0.34 0.54 0.81 0.39
Naresh Kumar Jain 14.62
(ii) Transactions with Relatives of Key Managerial
Personnel
A) Rent for leased Premises
Rachna Jain 53.10 60.00
B) Interest on Loan
Nikita Jain 4.70 - 1.93
(iif) Transactions with Entities where Director/ KM P
or their Relatives hold substantial Interest
Vardhman Sales Agency
Purchases of Goods by the Company 0.89 2303.4 D24 1048.42
Job work charges - 303.25 218.33
EPR service Income Received 830.35 108.56
Sale of Goods by the Company and LLP 284.12 559.64
Vardhman Recycling LLP
Purchases of Goods by the Company 94.32
(iv) Balance outstanding as at the end of the year
Remuneration/Professional fee Payable
Akshay Jain 14.40
Ujjwal Kumar 2.70
Trade Receivables/(Trade Payables)/Advance to
Suppliers/(Advance from Customers)
Vardhman Sales Agency 96.24 (457.01)
Vardhman Recycling LLP (94.27)
Rent Payable
Naresh Kumar Jain 10.13
Rachna Jain 13.10
Borrowings
Akshay Jain 349.90 223.63 221.98 6.00
Parikshit Satish Deshmukh 8.11
Anand Prakash Jain HUF - 9.02 9.02 9.02
Nikita Jain - - 200.00 -
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Note:

1. list of Related parties has been identified byrttemagement and relied upon by the Auditor.

2. Incase there is no transaction with any of thevalvelated parties, only name of such related gmtas been disclosed as required
by AS- 18.

For further details, please refer to thnnexure-W— Related Party Disclosuressf chapter titled'Financial Information of the
Company”on page 180 of this Draft Red Herring Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thmgers, members of the promoter group, the direabbrthe issuer and their
relatives have financed the purchase by any otiiesop of securities of the issuer other than imtivenal course of the business of the
financing entity during the period of six monthsnrediately preceding the date of this Draft Red ldgrProspectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

Weighted average price at which the Equity Sham®wcquired by our Promoters in last one yearggiiag the date of this Draft Red
Herring Prospectus:

Sr. No. | Name of the Promoters No. of Shares acquired in last one year Weighted Average Price (irR)
1. Akshay Jain 71,36,839 1.54
2. Rachna Jain 44,32,158 2.26

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The average cost of acquisition of Equity SharesunyPromoters is set forth in the table below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Akshay Jain 82,91,439 2.48
2. Rachna Jain 59,52,258 2.55

P. PRE IPO PLACEMENT

Our Company, in consultation with the BRLM, may sigier a Pre-IPO placement of up to 8,70,000 Edslitgres prior to filing of the
Red Herring Prospectus with the RoC. The Pre-IP&zd?hent, if undertaken, will be at a price to beidkd by our Company, in
consultation with the BRLM. If the Pre-IPO Placerméenundertaken, the number of Equity Shares isgueduant to the Pre-IPO
Placement will be reduced from the Issue, subjgaompliance with Rule 19(2)(b) of the SCRR. Deataif Pre-IPO Placement, if
undertaken, shall be included in the Red Herrirgspectus.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, we have not issued E&lityes for consideration other than cash in thelss year.

Date of Number of | Face | Issue Reasons for Benefits Name of Allottee No. of
Allotment Equity Value | Price Allotment Accrued to Shares
Shares (Rs) | (Rs) our Company Allotted
October 25 Conversion of| 1SS P T Serkis
ctober 25, ) up capital o shay Jain ,84,
2023 19.23,075 | 10 13 VEV(?LT{?”tssthS the Rachna Jain 7.69,230
Company Total 19,23,075
Naresh Kumar Jain 9,43,088
Akshay Jain 51,02,424
Bonus Issue in Capitalization Rachna Jain 36,62,928
March 5, 1,03.65.240 10 i the ratio of of Reserves & Parikshit Satish Deshmukh 2,18,560
2024 16:10 Surplus Bhushan Sharad Kapase 2,18,56
' Sanjeev Srivastava 2,19,200
Jyotsna Chotrani 480
Total 1,03,65,240
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R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabdgrision of equity shares of the Company sina®iporation.

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY SEBI

As on date of the Draft Red Herring Prospectus,@umpany has not availed any exemption from comglyiith any provisions of
securities laws granted by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a higbree of financial risk. Prospective investorsiugtiacarefully consider all the

information in the Draft Red Herring Prospectusraularly the “Financial Information of the Company” and the related notes,
“Our Business” and“Management’s Discussion and Analysis of Financi@londition and Results of Operationsin page 145, 101

and 189 respectively of this Draft Red Herring Rrestus and the risks and uncertainties describéa\Wpébefore making a decision to
invest in our Equity Shares.

The risk factors set forth below are not exhausdind do not purport to be complete or comprehenisiterms of all the risk factors
that may arise in connection with our businessmy decision to purchase, own or dispose of thetig@hares. This section addresses
general risks associated with the industry in whiah operate and specific risks associated with@ompany. Any of the following
risks, individually or together, could adverselyest our business, financial condition, result®©pérations or prospects, which could
result in a decline in the value of our Equity Sksand the loss of all or part of your investmenbur Equity Shares. While we have
described the risks and uncertainties that our nggamaent believes are material, these risks and taicgies may not be the only risks
and uncertainties we face. Additional risks andartainties, including those we currently are notasevof or deem immaterial, may
also have an adverse effect on our business, sestitiperations, financial condition and prospects.

This Draft Red Herring Prospectus contains forwédking statements that involve risks and uncetiagn Our actual results could
differ materially from those anticipated in theseward-looking statements as a result of certaictdes, including the considerations
described below and elsewhere in this Draft RedriHgrProspectus. The financial and other relateglications of risks concerned,
wherever quantifiable, have been disclosed in thle factors below. However, there are risk factibrs potential effects of which are
not quantifiable and therefore no quantificatiorsHzeen provided with respect to such risk factorsnaking an investment decision,
prospective investors must rely on their own exation of our Company and the terms of the Issududting the merits and the risks
involved. You should not invest in this Issue @& are prepared to accept the risk of losingoalpart of your investment, and you
should consult your tax, financial and legal advisabout the particular consequences to you ofrestment in our Equity Shares.

Materiality

The Risk factors have been determined on the ba#igir materiality. The following factors havedmeconsidered for determining the
materiality.

1. Some events may not be material individuallynhay be found material collectively.
2. Some events may have material impact qualifgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengaildth the proposals to address the risk if angledds specified or quantified in
the relevant risk factors below, we are not in aipon to quantify the financial implication of anythe risks described in this section.

In this Draft Red Herring Prospectus, any discregias in any table between total and the sums cdiir@unt listed are due to rounding
off. Any percentage amounts, as set forthRisk Factors” on page 26 andManagement Discussion and Analysis of Financial
Condition and Results of Operationgin page 189 of this Draft Red Herring Prospectuiess otherwise indicated, has been calculated
on the basis of the amount disclosed in"fRestated Financial Statements”

INTERNAL RISK FACTORS

1. We are an authorised E-waste recyclers to carrytba business of Ewaste collection, disposal andyading. Failure to renew
it in a timely manner may result in fines, legal palties, or even business shutdown.

We require certificate of “Authorized E-waste releys” to operate our business of E-waste collectitisposal and recycling. Though
we have obtained the said certification to runtmusiness but the same is granted for fixed peridime and need renewal from time
to time, failing which could result in fines, legagnalties, or even business shutdowns. There ear lassurance that the relevant
authorities will renew the said certification im& or at all. Failure by us to renew required &iedie or approval in time may result in
the interruption of our operations and may haveatenal adverse effect on our business, finan@abtiion and results of operations.

Further, the approval required by our Company abgest to numerous conditions and there can bessorance that these would not

be suspended or revoked in the event of non-congaiar alleged non-compliance with any terms od@amns thereof, or pursuant to
any regulatory action. If there is any failure tsyta renew the certificate or if the regulation gming the said certification is amended,
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we may incur increased costs, be subject to pesaltiave our approvals and permits revoked orrsaftisruption in our operations,
any of which could adversely affect our business.

2. We are primarily dependent upon few key supplierthin limited geographical location for collectiomand recycling of electronic
waste, with whom we have entered into long termghase agreements which imposes fixed pricing coiodi$, stipulating that
we must purchase the materials at predeterminedesiirrespective of market fluctuations.

We collect electrical & electronic waste such asdudesktop & laptops, e-waste printed circuit bcamd other e-waste material to
carry out the process of E-waste recycling. Supps-waste material is based on the disposal tsugfeéhe companies which act as the
suppliers to our company. Cost of such E-wastetHferperiod ending December 31, 2023 and Fiscal ,2P@32 & 2021 was Rs.
4,900.08 Lakhs, Rs. 4,515.80 Lakhs, Rs. 4,387.@h$.and Rs. 2,405.74 Lakhs, which represented 94,.23.26%, 97.97% & 78.61%
of our revenue from operations. The amount sparthfaprocurement of e-waste from our top ten sepgplas a percentage of our total
purchases, was 83.01%, 88.46%, 72.64% & 85.84%riog ending December 31, 2023 and Fiscal 20232 202021 respectively.

Our ability to remain competitive, maintain costsl grofitability depend, in part, on our ability $ource and maintain a stable and
sufficient supply of such e-waste at acceptablegsti Further, we source our E-waste requirement frarious states in India and
outside India. Our purchases from top-3 statesidlial for the nine months’ period ended Dec.’23 financial year ended March 31,
2023, March 31, 2022 & March 31, 2021 accounted6f®i37%, 68.84%, 75.42% and 83.01% of total revenoim operations,
respectively.

Further, we have entered into purchase agreemaéthtsnany of our major e-waste suppliers for a perianging from 2 to 5 years to
collect their e waste and provide them certificatid collection of e waste. These agreements irmatp fixed pricing conditions for
e-waste materials, stipulating that we must purehthe materials at predetermined prices irrespeativmarket fluctuations. In
scenarios where market prices for e-waste matat@dbne below the fixed prices specified in theeggnents, the Company may incur
higher procurement costs than prevailing marketstafhis lack of flexibility in pricing arrangementay hinder our agility in
responding to market dynamics and could resultissed opportunities to optimize cost efficienciBsis situation can lead to reduced
margins, increased operating expenses, and pdtehéifenges in maintaining competitive pricing taur products and services.

3. We generate our major portion of sales from our @ptons in certain geographical regions and any agtge developments
affecting our operations in these regions could fesan adverse impact on our revenue and results pémtions.

We generate major domestic sales from the Stakéaofana, whereas, we collect E-waste material franous states of India and
outside India which results into increase in tramgtion and procurement cost. For the nine momtesbd ended Dec.’23 and financial
year ended March 31, 2023 and March 31, 2022 weatemajor portion of our revenue from the statélafyanai.e. 49.35%, 43.77%,
and 28.95% of total revenue from operations, resgey. Further, our revenue from top-5 statesndia for the nine months’ period
ended Dec.’23 and financial year ended March 3232March 31, 2022 & March 31, 2021 accounted m69%, 98.98%, 87.40%
and 95.56% of total revenue from operations, resgsy.

We carry our entire recycling operations from aaotbry unit located at Faridabad, in Haryana. ugaé geographical concentration
of our factory unit at Faridabad, our operatiores jgrone to local, regional and environmental factény materially adverse social,
political or economic development, civil disruptgmror changes in the policies of the state goventroestate or local governments,
may require a modification of our business strategyequire us to incur significant capital expiume or suspend our operations. Any
such adverse development affecting continuing dgjpersat our factory unit could result in signifitdoss due to an inability to meet
customer contracts and production schedules, wduakd materially affect our business reputatiorhimitthe industry. The occurrence
of or our inability to effectively respond to, asych events or effectively manage the competitiathé region, could have an adverse
effect on our business, results of operationspfife condition, cash flows and future businesspeats.

Further, as we enter into new markets and geographieas, we are likely to compete with not ordgianal players, but also the local
players, who might have an established local paseand are more familiar with local business ficastand have stronger relationships
with local distributors, dealers, relevant governinguthorities, suppliers or are in a strongerrfaial position than us, all of which
may give them a competitive advantage over us.iQability to expand into other areas may adversélgct our business prospects,
financial conditions and results of operations. Wliur management believes that the Company hassiegexpertise and vision to
grow and mark its presence in other markets gaingdrd, investors should consider our businesspaospects in light of the risks,
losses and challenges that we face and shouldehyobn our results of operations for any prior pds as an indication of our future
performance.

4. Ifthereis delay in setting up of proposed factaryit or if the costs of setting up and the possltime required to set up Proposed
factory unit by our subsidiary i.e. Techeco Wastaiagement LLP, are higher than expected, it couldve an adverse effect
on our financial condition, results of operationsra growth prospects.
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In order to capitalize on the future demand, weantty are in process of Funding the Capital Exjiteinel requirements of our subsidiary
i.e. Techeco Waste Management LLP, towards setfingf a new factory unit at Nashik, whereby Lithi@Battery Recycling Plant is
proposed to be set up which will be used to recyaste lithium batteries, such as cellphone lafatpery, cylindrical battery, EV
battery, soft battery pouch, scrap leftover matefizathode etc. and finally to get black masgp=y and Aluminium. The proposed
land on which the said unit is being constructethjpases of around 10,200 sqg. mtr. area which ieriadn lease. The total cost for
setting up new factory unit is estimated to be R83184 Lakhs, which will be funded from IPO proceedid includes the cost of civil
construction to be carried out on said land andhmse of machineries to be installed, for furthetails, see Objects of the Issueon
page 74 of this Draft Red Herring Prospectus.

The completion of the setting up of the Proposedilifias is dependent on our ability to arrangeafine through Net Proceeds or
otherwise, the performance of external agencieslwlare responsible for inter alia construction afldings, installation and
commissioning of plant and machinery. We cannatir@sgou that we will be able to arrange for suclafice on time. Our expansion
plans remain subject to the potential problemsuarmtrtainties that construction projects face idiclg cost overruns or delays, labour
shortages, increased costs of equipment or manpaveetequate performance of the equipment and meachinstalled in proposed
factory unit, delays in completion, defects in desbr construction, the possibility of unanticighfature regulatory restrictions, delays
in receiving governmental, statutory and other t&tguy approvals, incremental pre-operating expgnsevironment and ecology costs
and other external factors which may not be withi control of our management. Further, the Lease @f land on which proposed
construction is to be done has one or more irreijigs of enforceability, such as non-registratmfnlease or license arrangements
which may result in levy of penal charges, in casgnizance being taken by concerned Authorities.

There can be no assurance that the budgeted cagtsersufficient to meet proposed capital expenglitaquirements. If actual capital
expenditures significantly exceed budgets, or évbndgets were sufficient to cover these projests,may not be able to achieve the
intended economic benefits of these projects, whicturn may materially and adversely affect ouraficial condition, results of
operations, cash flows, and prospects. Furthecam@ot assure you that the performance of extagehcies will meet the required
specifications or performance parameters. We map@able to identify suitable replacement exteaggncies in a timely manner. If
the performance of these agencies is inadequagens of the requirements, this may result in im@etal cost and time overruns.

The estimated costs for setting up the Proposeitlitfescare based on the certificate dated April2ZB24 given by Vayam Valuers and
Advisors (OPC) Private Limited, Chartered Engineersd are based on management’s estimates andtcooaditions which are
subject to change, owing to prospective changestiernal circumstances, costs and other finanoiadlitions.

Our return on our investment depends upon, amdmey ¢iings, successful implementation of our styatavailability of raw material,
competition, demand of our products, customersegawent policies, interest rates and general ecameomditions. If our return on
investment does not meet our or market expectatitis could affect our business, cash flows, tssof operations and financial
condition.

Further, proposed expansion plans are planned éxéeuted through our subsidiary in Nashik i.e.HEeo Waste Management LLP.
Our operations in our subsidiary may face a spetwiioperational risks which are beyond our constath as the risk of substantial
disruption or shutdown due to breakdowns or faibfrequipment, natural disasters, potential or sogz epidemic outbreaks, terrorist
attacks and wars, labour disputes, strikes, lodk;dass of suppliers and industrial accidentsfqoarance below expected levels of
output or efficiency, other government regulatietrs The occurrence of any such catastrophic esanid result in the temporary or
long-term closure of our subsidiary unit and we maybe able to achieve the intended economic iisra#fthese proposed projects.

5. Our company has not complied with certain statutgrgovisions of the Companies Act, 2013. Such nommgdiance may attract
penalties against our Company which could impacetfinancial position of us to that extent.

Our Company has not complied with certain statufmmwisions under the Companies Act 2013 whichriat@ includes non-filling
of form CHG-1 for creation of charge on certainieghloans taken in the past, which is non-commi&af section 77 of the Companies
Act, 2013 read with rules made thereunder andcfti@enalty under section 86 and/or other relepamiision(s) of Companies Act,
2013, as may be applicable. However, no such laensutstanding as on date of this Draft Red Hgifirospectus except vehicle loan
taken from Kotak Mahindra Bank Limited. Also our@pany had not filed form DPT-3 for one time retofrdeposits.

Further, our Company had failed to comply with pstmns of section 42 of Companies Act, 2013 footatient of shares on private
placement basis on January 30, 2015, January @8, 3@ptember 29, 2021 & October 25, 2023 w.rgnog of separate bank account
in a scheduled bank and receipt of application mdoesuch securities from the subscribers in offeriod. In addition, our company
had accepted loans in the past, which is in nongtiamce of section 73 of the Companies Act 2018 neg@h rules made thereunder
and attracts penalty under section 76A and/or aderant provision(s) of Companies Act, 2013, &y fioe applicable, However the
same have been repaid and there are no other neddoans outstanding as on date of this Draft Reding Prospectus. In case of
any action being taken by the regulatory authariigainst the Company and/or its officers, the sarag have an adverse effect on
our business, financial conditions and result afragions.
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Further, our company has not complied with AccauptStandards such as AS-15, AS-18 etc., howevesdhe have been duly
complied by the company in the restated financiatesnents. For further details, kindly refer settidled “Restated financial
Statements™eginning on Page 145 of this Draft Red Herringsextus. Although, no show cause notice in respfeitie above has
been received by the Company till date, any penadpposed for such non-compliance in future by agutatory authority could affect
our financial conditions to that extent.

6. Our company had made capital expenditure in yearl®0to set up a factory unit in Khata No. 150, SegvNo. 22, Old Survey
No. 27, Sub District Mandal, Anandpura, 382120, Aleaabad, Gujarat, which is owned by company but game is not
operational as on the date of this Draft Red HergrProspectus.

Our company had made capital expenditure in oreuofproperty situated in Khata No. 150, Survey R®, Old Survey No 27, Sub
District Mandal, Anandpura-382120, Ahmedabad, Gatjdndia, with an intention to set up a factoryt éwr recycling of electrical and
electronic equipment (EEE) waste. The said capitpkenditure includes purchase of land along witluired plant & machineries to
carry out the process of E-waste recycling. Howether said property is not operational as on ttie dithis draft red herring prospectus
as government had not approved the required lisetasget up such factory unit in said area.

7. We have not registered the trademarks which wewasing for our business. We may be unable to protat intellectual property

or knowhow from third party infringement which codlharm our brand and services.

NAMO

We have not registered the tradem S , which weeuaig for our business. Even though we have fied
applications for registration of trademark underssl 39 & 40 vide application no. 6405102 & Tempf. R@: 10567438 respectively,
dated April 25, 2024 before the Registrar of Tradeks, we do not have any control over the registnaif a trademark and a trademark
may also be opposed by third parties that claifmetee prior or superior rights. Such actions arewititin our control and can severely
impact business and may result in requirement tiertake rebranding exercises, all of which resuétdditional costs for us and could
also impact our reputation. We routinely monitardhparty trademarks, including domain names, kgplkeg a check on the use of our
trademarks. However, it is possible that we areavadre of misuse of our trademarks and this cookergially cause loss of our
reputation, which could impact our business and ean affect our goodwill. The use of a deceptighgilar or identical third-party
mark may result in a loss/injury to us. Such amaciay also become a lengthy and costly exercsed and may not always be in
our favor. For further details on above and othademarks, please refer to chapter titl@dir Business” beginning on page 101 of
this Draft Red Herring Prospectus.

8. The restated financial statements have been prosidg peer reviewed chartered accountants who isstatutory auditor of our
Company

The restated financial statements of our Companyhi® period ended December 31, 2023 and finageils ended March 31 2023,
2022, 2021 has been provided by a peer reviewetiechd accountant who is not the statutory audif@ur Company. However, our
statutory auditor holds a valid peer reviewed fiedie but due to his preoccupation the restateahftial statements has been provided
by the said peer reviewed chartered accountant.

9. We do not own the registered office, factory urtitanch office, warehouse and Storage & Dismantlingit from which we
carry out our business activities. In case of nonewal of rent agreements or dispute in relationuse of the said premise, our
business and results of operations can be adverséfigcted.

Our registered office, factory unit, branch offisearehouse and storage & dismantling unit, fromclvhive carry out our business
activities, are being taken by us on rent. Howekagtory unit and storage & dismantling unit arened by promoter and promoter
group member. In the event of termination/non-resdenf said agreements, we may be required to vabatsaid premises which may
cause disruption in our inventory management, aetgoaffairs and business and impede our effeajerations which could
temporarily impact on our business operations weifjet suitable alternative premises. For detailhe duration of existing rent/lease
agreements for our premises, please refer to tbgosetitled “Our Business” beginning on page 101 of this Draft Red Herring
Prospectus.

In addition, agreements pertaining to the lease/mene irregularities of enforceability, such asmegistration of agreement and
inadequate payment of stamp duty, which may affextvalue of the relevant agreements in specifitopmance or other injunctive
procedures in a court of law, and could impair operations. Further, it may result in levy of peciadrges, in case cognizance being
taken by concerned authorities.

There can be no assurance that we will, in theéytoe able to renew the agreements for the egikizations on same or similar terms,
or will be able to find alternate locations for thiices on similar terms favourable to us, or lat\We may also fail to negotiate the
renewal of our rent agreements for our premiséiseeon commercially acceptable terms or at alictvisould result in increased rental
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rates for subsequent renewals or searching of memipes, affecting our financial condition and @tens. In the event that the rent
agreement is terminated or they are not renewasbommercially acceptable terms, we may suffer aigigon in our factory operations
which could affect our business, financial conditand results of operations.

10. Substantial portion of our revenues has been depemdupon few customers, with which we do not havg éirm commitments.
The loss of any one or more of our major customeswd have a material adverse effect on our businesssh flows, results of
operations and financial condition.

The substantial portion of our revenues has beeerdient upon few customers. For instance, ourdopctistomers for the period
ending December 31, 2023 and F.Y. 2023, 2022 & 282bunted for 60.05%, 68.77%, 64.08% and 71.18%uofrevenue from
operations for the respective year and our top divetomers for the period ending December 31, 202BF.Y. 2023, 2022 & 2021
accounted for 47.58%, 48.13%, 49.08% and 59.98%wupfevenue from operations for the respective.y®@ar reliance on a limited
number of customers for our business exposes skl that may include, but are not limited tajuetions, delays or cancellation of
orders from our significant customers, a failur@égotiate favourable terms with our key custoroeithe loss of these customers, all
of which would have a material adverse effect @nltthsiness, financial condition, results of operatj cash flows and future prospects
of our Company.

In addition, we have not entered into long termeagments with our customers and the success of asindss is accordingly
significantly dependent on maintaining good relagiaip with them. The loss of one or more of thégeificant customers or a reduction
in the amount of business we obtain from them cbialde an adverse effect on our business, resutiperhtions, financial condition
and cash flows.

Further, there is no guarantee that we will rethgbusiness of our existing key customers or raairthe current level of business

with each of these customers. In order to retaimnesof our existing customers, we may also be redquiv offer terms to such customers
which may place restraints on our resources. Aalalitily, our revenues may be adversely affecteldeife is an adverse change in any
of our customers’ supply chain strategies or actdn in their outsourcing of products we offer,ifoour customers decide to choose
our competitors over us or if there is a significeeduction in the volume of our business with sasstomers.

We cannot assure you that we will be able to mairtistoric levels of business and/or negotiate execute long term contracts on
terms that are commercially viable with our sigrafit customers or that we will be able to signifitareduce customer concentration
in the future. Further, the sales volume may vamy th our customers’ attempts to manage their itovgnmarket demand, product and
supply pricing trends, change in customer prefersrtc., which may result in decrease in demaracrof commercial success of
our products, which could reduce our sales andradlyeaffect our business, cash flows, resultspafrations and financial condition.

In addition, we are exposed to payment delays andiéfaults by our major customers and our finanpiasition and financial
performance are dependent on the creditworthinesaraccustomers. There is no guarantee that ahgrof our customers will honor
their outstanding amounts in time and whether thilybe able to fulfill their obligations, due tag financial difficulties, cash flow
difficulties, deterioration in their business perfmnce, or a downturn in the global economy. Ifhsagents or circumstances occur
from all or any of our major customer, our finahgarformance and our operating cash flows maydwersely affected.

11. We require certain approvals, licenses, registraisoand permits to operate our business, and faéluo obtain or renew them
in a timely manner or maintain the statutory and gelatory permits and approvals required to operaiar business may
adversely affect our operations and financial cotidns.

We require certain statutory and regulatory pernfitenses and approvals to operate our busindssugh we believe that we have

obtained those permits and licenses which are adedo run our business, we cannot assure that ih@o other statutory/regulatory

requirement which we are required to comply withrtRer, some of these approvals are granted fedfiperiods of time and need

renewal from time to time. We are required to resewh permits, licenses and approvals. There cam lzssurance that the relevant
authorities will issue any of such permits or apite in time or at all. Failure by us to renew, mtain or obtain the required permits
or approvals in time may result in the interruptadfrour operations and may have a material adweifeet on our business, financial

condition and results of operations.

Our Company has made an application under Shopst&bkshment Act for warehouse situated at Bangalhich is pending for
approval. For further details, please refer toisaditled“Government and Other Approvalsbeginning on page 201 of this Draft Red
Herring Prospectus.

In relation to Funding the Capital Expenditure riegiments of our subsidiary i.e. Techeco Waste Mansmt LLP, towards setting up

of a new factory unit at Nashik, as disclosed ogepa4 of the Draft Red Herring Prospectus, uri@dijects of the Issue”the said

subsidiary is required to obtain new licenses/apgigsuch as factory license, Consolidated CoresethtAuthorization (CC&A) etc.

There can be no assurance that the relevant atiglsowill issue or renew these approvals or licerisea timely manner, or at all. In
30



Namo eWaste Management Limited

the event of any unanticipated delay in receiptuat approvals, the proposed capacity expansionmigy extend and any such delay
could have an adverse impact on our growth, prdaspeash flows and financial condition.

The approvals required by our Company are subgeaumerous conditions and there can be no assuthat¢hese would not be
suspended or revoked in the event of non-complian@dleged non-compliance with any terms or caodg thereof, or pursuant to
any regulatory action. If there is any failure tsy/ta comply with the applicable regulations ohi# regulations governing our business
are amended, we may incur increased costs, becstibjeenalties, have our approvals and permitsked or suffer a disruption in our
operations, any of which could adversely affect lmusiness.

12. Under-utilization of our recycling capacities andnanability to effectively utilize our expanded rgcling capacities could have
an adverse effect on our business, future prospeutd future financial performance.

As on the date of this Draft Red Herring Prospeattesoperate from one factory in Faridabad, Haryfanaecycling of electrical and
electronic equipment (EEE) waste like Air Conditos, Refrigerator, Laptop, Phones, Washing Machiams etc. Our capacity
utilization levels are dependent on our abilitycésry out uninterrupted operations at our facttimg, availability of e-waste materials,
industry/market conditions, as well as by the patdequirements of, and procurement practice fadidy, our customers. In the event
we face prolonged disruptions at our factory ingtgddue to interruptions in the supply of wateeadficity or as a result of labour
unrest, or are unable to procure sufficient e-wasagerials, we would not be able to achieve fuflamity utilization of our current
recycling facility, resulting in operational ineffencies which could have a material adverse efdecour business and financial
condition.

Further, we intend to use a part of the Net Proséagards establishment of new factory in Nashikhirashtra. Adequate utilization
of our expanded capacities is subject to varioatfa beyond our control and in case of oversupptite industry or lack of demand,
we may not be able to utilize our expanded capeciifficiently. The success of any capacity exmamsind expected return on
investment on capital invested is subject to, anathgr factors, the ability to procure requisitguiatory approvals in a timely manner;
recruit and ensure satisfactory performance ofquersl to further grow our business; and the abititpbsorb additional infrastructure
costs and develop new expertise and utilize thardg@d capacities as anticipated.

In the period ending December 31, 2023 and Fis2@k8, 2022 and 2021, our overall capacity utila@atior recycling e-waste to
produce metal scrap (copper scrap, Aluminium setap is 31.18%, 27.05%, 22.65% and 18.75%. Fdhdurinformation, seeCur
Business— Production and Installed capacitybn page 101 of this Draft Red Herring Prospectimes€ rates are not indicative of
future capacity utilization rates, which is depamden various factors, including demand for ourdurs, availability of e-waste
materials, our ability to manage our inventory amgrove operational efficiency. Under-utilizatiof @ur recycling capacities over
extended periods, or significant under-utilizatiothe short-term, could materially and adversalgact our business, growth prospects
and future financial performance.

13. Our Company, Promoters and Directors are partiesctrtain legal proceedings. Any adverse decisiorsirth proceedings may
have an adverse effect on our business, resultedrations and financial condition

Our Company, Promoters and Directors are partieetiain legal proceedings. These legal proceedirgpending at different levels
of adjudication before various courts and forumsnlibned below are the details of the proceedimgsiving our Company, Promoters
and Directors our Group Companies as on the datiei®Draft Red Herring Prospectus along with theant involved, to the extent
guantifiable.

Except as mentioned below, as on the date of Redt Herring Prospectus our Company are not invailveshy legal proceedings.

Litigations filed by our Company: -

(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Criminal Proceeding 1 1.62
Litigations against the Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Direct Tax (Income Tax)- TDS Outstanding Demand - .320
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Litigations against our Promoters & Directors: -

(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Criminal Proceeding 1 unascertainable *
Litigation/Matters involving tax Liabilities 3 1396
*to the extent ascertainable
Litigations filed by our Promoters & Directors: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Other Pending Litigations 1 151.41
Litigations against the Subsidiary Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable

Direct Tax (Income Tax)- TDS Outstanding Demand - .150

Amount mentioned to the extent quantifiable. Thewmmhmay be subject to additional interest/othearges being levied by the
concerned authorities which are unascertainabl@aglate of this Draft Red Herring Prospectus. Ranttier details, please refer to
the chapter titledOutstanding Litigations and Material Developmentsin page 190f this Draft Red Herring Prospectus.

There can be no assurance that these litigatiolhdevidecided in favour of our Company, Promoterd Birectors, respectively, and
consequently it may divert the attention of our agement and Promoters and waste our corporatercesoand we may incur
significant expenses in such proceedings and mag faemake provisions in our financial statementsch could increase our expenses
and liabilities. For the details of the cases maader the chapter title®utstanding Litigations and Material Developmentsin page
197 of this Draft Red Herring Prospectus.

14. We are subject to competition from both organizeddaunorganized players in the market, which may adsely affect our
business operation and financial condition.

In this competitive industry, we compete with otbewaste management service providers in the vearttin India. Supply of e-waste
material is crucial for our business operationsclvhs based on the disposal targets of the sugplidrough, we believe that our cost
effective and integrated facility provides us withmpetitive advantage, however, the competitiothis industry is likely to further
intensify in view of the continuing awareness fovieconment safety.

Further, the issuance of the Authorization for Réeyof E-waste certificate to other companies p@seompetitive risk to our business
as new competitors may emerge at any time. If cditopg acquire this authorization, it may lead tereased competition in the e-
waste recycling sector, potentially impacting owarket share, pricing power, and overall profitajiliThis heightened competition
could necessitate additional efforts and resoucdgferentiate our services, attract customessuppliers and availability of e-waste
material at affordable prices. Therefore, closebnitoring market developments and implementingtstyia measures to strengthen
our competitive position become imperative to naiteythe impact of such scenarios on our business.

Further, our competitors may be able to respondengoiickly to customer/suppliers requirements, whiohld decline our sales. In
addition, a variety of known and unknown eventslddwave an adverse impact on our ability to compEbe success of our business
as well as our ability to maintain or increase sales may also depend upon the effectiveness ahatketing initiatives which may
adversely affect our ability to compete effectivélyew competitors may include foreign based comgsmand domestic producers who
could enter our markets. Our failure to competeaively, including any delay in responding to cg@s in the industry and market,
together with increased spending on advertising; affect the competitiveness of our business, winiay result in a decline in our
revenues and profitability.

Furthermore, if one of our competitors or theirtonsers acquires any of our customers or suppheesmay lose business from the
customer or lose a supplier, which may adversdbcabur business, results of operations and filghigondition

15. Our insurance coverage may not be adequate to prbtes against certain operating hazards and this ynlaave a material
adverse effect on our business.
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Our operations are subject to accidents whichrdrerent to any manufacturing/recycling process ssalisks of machinery/equipment
failure, worker accidents, fire, earthquakes, flemdl other force majeure events, acts of terroasthexplosions including accidents
that may cause injury and loss of life, severe dgamia and the destruction of property and equiprmedtenvironment. We have Taken
Bharat Laghu Udyam Suraksha Policy Schedule andl&uyrinsurance policy from Bajaj Allianz Generakurance Company Limited
Policy for our factory unit and storage & dismamgliunit which covers building, machines & stockurance from loss due to Fire,
Earthquake, Storm, Flood etc. along with Marineurasce to cover loss in transit from Kotak Gendnalrance, Public Liability
Insurance from The New India Assurance Co. Ltd eamibus Vehicle Insurance policies from Orientadurance Company Limited,
Tata AIG Insurance & IFFCO Tokio General Insura@genpany Limited.

While we believe that we maintain insurance coveragadequate amounts consistent with size of asinkss, our insurance policies
do not cover all risks, specifically risks suchcash in transit, key man insurance or group petsatédent. Failure to effectively cover

ourselves against the associated risks may pollgriéad to material losses. There can be no assarthat our insurance policies will

be adequate to cover the losses/ damages suffetbdtsuch insurance coverage will continue tavsglable on reasonable terms or
will be available in sufficient amounts to covereoor more large claims, or that the insurer will disclaim coverage as to any future
claim. If we suffer a significant uninsured lossifansurance claim in respect of the subject maifeénsurance is not accepted or any
insured loss suffered by us significantly exceadisimsurance coverage, our business, financialiiondand results of operations may
be affected.

16. Our Company had negative operating cash flow in eat fiscals, details of which are given below. Saieed negative cash flow
could adversely impact our business, financial catiwh and results of operations.

The detailed break up of cash flows is summarizeelow mentioned table and our Company has repanégative cash flow in
certain financial years and which could affect business and growth:

Rs. in Lakhs
As at the Period/Year ended

Particulars Consolidated Standalone

December 31, March 31, March 31, March 31,

2023 2023 2022 2021

Net Cash flow from Operating Activities (797.88) 2485 305.93 (287.53)
Net cash flow from Investing Activities (232.75) 0@ 46) (834.06) (314.53)
Net cash flow from Financing Activities 1118.39 R@3) 504.16 619.80

17. We intend to utilise a portion of the Net Proceeds funding our capital expenditure requirements ithe proposed facilities to
be set up in Nashik. We are yet to place ordersdoch capital expenditure machinery.

We intend to utilize a portion of the Net Procetatdunding capital expenditure in the proposeddagcto be set up in Nashik. While
we have obtained quotation from vendor in relatmthe major machinery required for funding sucpited expenditure, we are yet to
place orders for such machinery. Accordingly, osdeorth Rs. 446.84 lakhs, which constitute 100%heftotal estimated costs in
relation to expansion of the production capacitieslashik, Maharashtra, are yet to be placed. Teenebe no assurance that we will
be able to place order for such machinery in alfime&nner or at all. Further, in the event of aelag in placement of such orders, the
proposed schedule implementation and deploymettieoNet Proceeds may be extended or may vary aogiyd

18. Inventories and trade receivables form a major paftour current assets. Failure to manage our inveny and trade receivables
could have an adverse effect on our net sales, patility, cash flow and liquidity.

We are an e-waste recycling company, and, at aitpof time, a certain portion of our assets casgw of an inventory of raw materials,
work in progress products and finished productsnkdining sufficient inventory of raw materialsastical for our operations including

as a buffer against any supply disruptions. Anjufaion our part to effectively manage our inventof raw materials and finished

products in response to changing market scenarjohrage an adverse effect on our financial condiiod may even lead to loss of
business and increase the costs of our operafinngg the period ending December 31, 2023 andaFigear ending 2023, 2022 and
2021 our inventories were Rs. 1,949.84 lakhs, R8.3! lakhs, Rs. 1185.28 lakhs and Rs. 535.47 ladectively.

In the event we overestimate our requirementsaor materials as compared to the demand for ourygtsdit may lead to situations
that require us to block more capital and increageoperating costs in connection with inventoeasd further expose us to variations
in raw materials risk. Equally, if we underestimate requirements for raw materials, it may advgraéfect our ability to manufacture
the required quantity of products for our custorhezguirements in a timely and cost-efficient manmadiich may lead to loss of
business and / or the opportunity to service custemwhich could adversely affect our business,liesi operations and financial
condition. Further, we may also lose opportuniteescquire raw materials in a cost-effective mantiegreby increasing costs of
operations and adversely affecting our working teypéquirements. Additionally, if our inventory fifiished products is not dispatched
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on time or if there is any unanticipated delayhe telivery of our finished products or if the fihed products are not properly
maintained or are damaged or destroyed, we coskldach inventory which could have an adverse itnpaour production cycle,
results of operation and financial condition.

To effectively manage our trade receivables, wetrbesble to accurately evaluate the credit woetssnof our customers and ensure
that suitable terms and conditions are given tontireorder to ensure our continued relationshighwitem. During the period ending
December 31, 2023 and Fiscal year ending 2023, 2882021, our trade receivables were Rs. 635.Rhd. &Rs. 481.69 Lakhs, Rs.
296.97 Lakhs and Rs. 396.10 Lakhs, respectively.Campany has written off bad debts on accounbofrecoverability of the dues
from the Debtors which amounted to Rs. 1.95 lakhB.l¥. 2021-22. We cannot assure that our Compdtype able to effectively
manage its trade receivables in future. Any sudrfain management of trade receivables couldlrésto bad debts, delays in
recoveries and / or write-offs which could leadatbquidity crunch, thereby adversely affecting business and results of operations.
A liquidity crunch may also result in case of iresed working capital borrowings and, consequehtbher finance cost which will
adversely impact our profitability. We may be subj® working capital risks due to delays or defaih payment by clients, which
may restrict our ability to procure raw materiatglanake payments when due. For details regardattgtreceivables and inventory,
please refer to section titléBinancial information of the company beginning on page 145 of the Draft Red Herring pectus.

19. Our historical performance is not indicative of ouiuture growth or financial results and we may ndae able to sustain our
historical growth rates.

Our business has experienced growth in prior peri@dir revenue from operations has increased fren3R60.43 Lakhs in F.Y 2020-
21 to Rs. 4,477.72 Lakhs and Rs. 5,844.61 Laklf&nancial Years 2021-22 and 2022-23 respectivelthogh we plan to continue
to expand our scale of operations, we may not e tabsustain these rates of growth in future pkridue to a number of factors,
including, among others, our execution capabibity, ability to retain, maintain & make new custosj@ur ability to maintain customer
satisfaction, our ability to mobilise sufficient vking capital, macroeconomic factors beyond ourtmdrsuch as decline in global
economic conditions, competition with other playgrshe organized and unorganized segments, tretegrdifficulty of growing at
sustained rates from a larger revenue base, obilitpdo control our expenses and the availabitifyresources for our growth. There
can be no assurance that we will not suffer fropitahiconstraints, operational difficulties or diffilties in expanding existing business
operations.

The success of our business depends substantmdiyroability to implement our business strategiésctively. Even though we have

successfully executed our business strategiesipalst, there is no guarantee that we can implethergame on time and within the

estimated budget going forward, or that we wilblde to meet the expectations of our targetedtsli€hanges in regulations applicable
to us may also make it difficult to implement owrsiness strategies. Failure to implement our bssistrategies would have a material
adverse effect on our business and results of tpesa

20. Our promoter group entity i.e. Vardhman Sales Aggnaperate in the same line of business as us, whitdy lead to conflict of
interest.

Our promoter group entity i.e. Vardhman Sales Agergin the same line of business as of our CompHllence, we may have to
compete with our promoter Group Company for businediich may impact our business, financial conditind results of operations.
We cannot assure that our Promoter who have conmerest in the said entity will not favour thedrgst of said entity. As a result,
conflicts of interests may arise in allocating Imesis opportunities amongst our Company and thisn@er group entity in
circumstances where our respective interests’ mntHowever, our Company will ensure necessaryc@tores and practices as
permitted by laws and regulatory guidelines to addrsituations of conflict of interest as and wtiay arise. Any such present and
future conflicts could have a material adverseatffm our reputation, business, results of opanatand financial condition which may
adversely affect our profitability and results gfesations. For further details, sAanexure -W- Related Party Transactionstinder
Section titled‘'Financial Information of the Company” on page 180 respectively of this Draft Red Herfmgspectus.

21. Adverse publicity regarding our products could ndiyely impact us.

Adverse publicity regarding any of our productsimnilar products marketed or sold by others coddatively affect us. If any studies
raise or substantiate concerns regarding the effioa safety of our products or other concerns,reputation could be harmed and
demand for our products could diminish, which cobéde a material adverse effect on growth in nestaruers and sales of our
product, leading to a decline in revenues, caslecibns, and ultimately our ability to meet opargtcash flow requirements.

22. We have in the past entered into related party gantions and may continue to do so in the futuréhefe can be no assurance

that such transactions, individually or in the agggate, will not have an adverse effect on our Comya financial condition
and results of operations.
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We have entered into various transactions withivectors/ Promoters and Promoter Group memberssd liransactions, interalia
include, remuneration, loans and advances, refgs,spurchases etc. For details, please referAtnéxure-W- Related Party
Transaction$ under Section titledFinancial Information of the Company” on page 180 of thiBraft Red Herring Prospectus. Our
Company has entered such transactions due to easynty and quick execution on arms-length pricecompliance with provisions
of Companies Act 2013 and other applicable lawth@lgh all related-party transactions that we nragrento in the future are subject
to approval by Board or shareholders, as requirettuthe Companies Act, we cannot assure you titht feiture transactions or any
other future transactions, individually or in aggmee, will not have an adverse effect on our fir@reondition and results of operations
or that we could not have achieved more favourtdias if such transactions are not entered intb vetated parties.

Furthermore, it is likely that we may enter intéated party transactions in the future. Any futtrensactions with our related parties
could potentially involve conflicts of interest. éardingly, there can be no assurance that suclkactions, individually or in the
aggregate, will not have a material adverse effaciur business, financial condition, cash flovesutts of operations and prospects.

23. Our Contingent Liability and Commitments could affeour financial position.

As on December 31, 2023, we have contingent lighilf Rs.450.47 lakhs which have not been provigedur financial statements
and which could affect our financial position.

Rs. in Lakhs
As at the Period/Year ended
Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021
Bank Guarantee - Issued by Canara Bank 450.00 - - -
TDS Defaults with respect to Delay filing fee, Shor 0.47 - - -
Deduction and Interest thereon
Total 450.47 - - -

24. Our recycling activities require deployment of lalmoand depend on availability of labour. In case ahavailability of such
labour, our business operations could be affected.

Our recycling operations require deployment andahility to retain labour. In case such labour vior&e is unavailable, or we are
unable to identify and retain such labour our bessncould be adversely affected. We cannot guardmé we may be able to continue
with the same on favourable terms or at all. Anghsiailure may impact the operations, businessge®and profitability. Additionally,
there have been amendments in the labour and Emplayrelated laws, which may have a direct impacbwr employee costs and
consequently, on our margins. Further, latest amemds in labour laws in India may be lead to insiregcost of compliance, wages,
social security, Occupational Safety, Health andkivig Conditions. We cannot assure you that we edghtinue to comply with all
these labour related laws and that as we contiougrdw our business in the future, our labour amgleyee costs coupled with
operating compliances and expenses will not sicgnifily increase.

25. We are heavily dependent on our Promoters and Kegnisigerial Personnel for the continued success of duisiness through
their continuing services and strategic guidancedasupport.

Our success heavily depends upon the continuetesref our Promoters and Key managerial persopaeficularly Mr. Akshay Jain.
He is supported by our Whole Time Director, PankShah Deshmukh. We depend significantly on thermekecuting our day to day
activities. The loss of our Promoters or Key Mamagat Personnel, or failure to recruit suitable @mparable replacements, could
have an adverse effect on us. The loss of serviteeoPromoters and other senior management cewidusly impair the ability to
continue to manage and expand the business efficiéihwe are unable to retain qualified employe¢s reasonable cost, we may be
unable to execute our growth strategy. For furttetails of our Directors and key managerial persgrplease refer to Sectié@ur
Management”on page 127 of this Draft Red Herring Prospectus.

26. Compliance with, and changes in, safety, health aadvironmental laws and labour regulations may adsely affect our
business, prospects, financial condition and resuttf operations.

Due to the nature of our business, we expect tar kkentinue to be subject to extensive and incngdgistringent environmental, health
and safety laws and regulations and various labelated laws and regulations. We are subject ¥wor@mmental laws and regulations,
including but not limited to, which govern the discge, emission, storage, handling and disposalairiety of substances that may
be used in or result from the operations of ouirtass. The scope and extent of new environmergalagons, including their effect
on our operations, cannot be predicted and hemcedsts and time required to comply with these irequents could be significant.
Amendments to such statutes may impose additionaigions to be followed by our Company and acaayhji the Company needs to
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incur clean-up and remediation costs, as well asagg@s, payment of fines or other penalties, closftiproduction facilities for non-
compliance, other liabilities and related litigatjacould adversely affect our business, prospéiciancial condition and results of
operations.

27. The Objects of the Issue for which funds are beiragsed, are based on our management estimates ameemot been appraised
by any bank or financial institution or any indepefent agency.

The deployment of funds will be entirely at ouradetion, based on the parameters as mentioneck iohtpter titled Objects of the
Issu€. The fund requirement and deployment, as mentoimethe ‘Objects of the Issueon page 74 of this Draft Red Herring
Prospectus is based on the estimates of our mamegemd has not been appraised by any bank orcfadanstitution or any other
independent agency. These fund requirements aesl lmsour current business plan. We cannot askatehe current business plan
will be implemented in its entirety or at all. Irew of the highly competitive and dynamic natur@of business, we may have to revise
our business plan from time to time and consequeh#se fund requirements. The deployment of timel§uas stated under chapter
“Obijects of the Issuels at the discretion of our Board of Directors @&dot subject to monitoring by any external inelegent agency.
Further, we cannot assure that the actual cossshmdule of implementation as stated under chdftbjects of the Issuewill not
vary from the estimated costs or schedule of implatiation. Any such variance may be on account ef@nmore factors, some of
which may be beyond our control. Occurrence of sugh event may delay our business plans and/othianag an adverse bearing on
our expected revenues and earnings.

28. Our Company has taken unsecured loans that may beatled by the lenders at any time and our Compangy not have
adequate working capital to make timely paymentsaall.

Our Company has availed unsecured loans which ragdalled by its lenders at any time. As on Dea@n®i, 2023, such loans
amounted to Rs. 371.58 Lakhs. In the event thatlamger seeks a repayment of any such loan, ourp@oywould need to find
alternative sources of financing, which may notlailable on commercially reasonable terms, otlaf\a a result, any such demand
may affect our business, cash flows, financial d@o and results of operations. For further detgilease see the section entitled
“Statement of Financial Indebtednessn page 186 of the Draft Red Herring Prospectus.

29. Changes in technology may render our current tecthogies obsolete or require us to make substantisléstments.

Modernization and technology up gradation is esakttt reduce costs and increase the output. Qimtdogy and machineries may
become obsolete or may not be upgraded timely, bamgpour operations and financial conditions ardmay lose our competitive
edge. Although we believe that we have installedatgd technology, we shall continue to strive tepgkeur technology, plant and
machinery in line with the latest technologicalngtards. In case of a new found technology in tHeesb extraction and refining

business, we may be required to implement new tdolgy or upgrade the machineries and other equigmemployed by us. Further,

the costs in upgrading our technology and modergithe plant and machineries are significant witichld substantially affect our

finances and operations.

30. Activities involving our recycling process can causnjury to people or property in certain circumstaes. A significant
disruption at any of our recycling facilities maydwxersely affect our production schedules, costdesaand ability to meet
customer demand.

Although we employ safety procedures in the openatif our recycling facilities and maintain what balieve to be adequate insurance,
there is a risk that an accident may occur at dmuorecycling facilities. An accident may resultpersonal injury to our employees,
destruction of property or equipment, environmendtaage, or delivery delays, or may lead to susperaf our operations and/or
imposition of liabilities. Any such accident maysugt in litigation, the outcome of which is diffituo assess or quantify, and the cost
to defend such litigation can be significant. Aault, the costs to defend any action or the piatdrability resulting from any such
accident or death or arising out of any otherditign, and any negative publicity associated thghewnay have a negative effect on
our business, financial condition, results of ofiers, cash flows and prospects.

In particular, if operations at our recycling fétidéls were to be disrupted as a result of any St workplace accident, equipment
failure, natural disaster, power outage, fire, esfn, terrorism, adverse weather conditions, lalwbspute, obsolescence or other
reasons, our financial performance may be adveedtdgted as a result of our inability to meet onstr demand or committed delivery

schedules for our products. While we have not égpeed any interruption in our recycling activitiesthe past on account of any

workplace accident, any future interruptions indarction may also increase our costs and reduceabes, and may require us to make
substantial capital expenditures to remedy theasdn or to defend litigation that we may becomeoimed in as a result, which may

negatively affect our profitability, business, firdal condition, results of operations, cash flamsl prospects.

31. The average cost of acquisition of Equity Shargsdur Promoters, is lower than the face value of ity Share.
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The average cost of acquisition of Equity SharesusfPromoters is lower than the face value of Bg8hares i.ex 10/-. For further
details regarding the average cost of acquisitioBouity Shares by our Promoters in our Company lauittl-up of Equity Shares of
our Promoters in our Company, please see Chafiet“tCapital Structure” beginning on page 62 of this Draft Red Herringdpextus.

32. We have issued Equity Shares in the last 12 moraha price which could be lower than the Issue Ryic

Our Company has during the preceding one year fteendate of this Draft Red Herring Prospectus haslarbelow mentioned
allotments which could be at a price lower thanltseie Price.

e Bonus issue of 1,03,65,240 shares of face valiRsofl0/- each was made on March 05, 2024 in tie 0&116:10 i.e., 16 Equity
shares of face value of Rs. 10/- each for everduity shares of face value of Rs. 10/- each.

e Preferential allotment was made on October 25, 26289,23,075 equity shares of face value of Rsd#ich at a premium of Rs.
3/- each by way of conversion of warrants into ggshares.

For details, please refer to section titl&zhpital Structuré on page 62 of this Draft Red Herring Prospeciuw Issue Price may not
be an indicative of the price that will prevailttre open market following listing of the Equity $&s

33. Dependence upon third party transportation servicks supply and transportation of our products amubject to various
uncertainties and risks, and delays in delivery m@gult in rejection of products by customer.

We do not have an in-house transportation facitg we rely on third party transportation and otbgistic facilities at every stage of
our business activity including for procurementesfvaste materials from our suppliers and for trartson of products to our

customers. For this purpose, we hire servicesaoffrortation companies. However, we have not ehtete any definitive agreements
with any third-party transport service providersl @mgage them on a needs basis. Additionally, @viitly of transportation solutions

in the markets we operate in is typically fragmenfehe cost of our goods carried by such thirdypaeinsporters is typically much

higher than the consideration paid for transpartgtdue to which it may be difficult for us to reeps compensation for damaged,
delayed or lost goods.

Our operations and profitability are dependent ugi@navailability of transportation and other Idiidacilities in a time and cost
efficient manner. Accordingly, our business is alble to increased transportation costs, trarsgantstrikes and lock-outs, shortage
of labour, delays and disruption of transportaiervices for events such as weather-related prabdem accidents. Further, movement
of goods encounters additional risks such as actsdpilferage, spoilage, shrinkage and our inghiiti claim insurance may adversely
affect our operations, results of operations amarfcial condition. Although we have not experienaeg material logistics and transport
related disruptions in the past, any prolongedugison or unavailability of such facilities in artely manner could result in delays or
non-supply or may require us to look for alternathources which may not be cost-effective, theeslwersely affecting our operations,
results of operations, cash flows and financialditon.

34. The Promoters (including Promoter Group) and Direxs hold almost 93.67% of the Equity Shares of ddompany and are
therefore interested in the Company's performancesaiddition to their remuneration and reimbursemeat expenses.

Our Promoters and Directors are interested in aumg@any, in addition to regular remuneration or fighe@nd reimbursement of
expenses, to the extent of their shareholding mGampany or their relatives, dividend entitlememnt/oans advanced by them to the
Company, and benefits deriving from the directgrshiour Company. There can be no assurance th&tromoters will exercise their
rights as shareholders to the benefit and begestt®f our Company. Our Promoters will continuexercise significant control over
us, including being able to control the compositdbour Board of Directors and determine decisi@ugiiring simple or special majority
voting of shareholders, and our other shareholaerg be unable to affect the outcome of such vothug.further information, please
refer to the chapters/section titlé@ur Business”, “Our Promoters and Promoter Group™and “Annexure W - Related Party
Transactions”, beginning on pages 101, 140 and 180 respectdfalyis Draft Red Herring Prospectus.

35. We cannot assure you that we will be able to secadequate financing in the future on acceptableres. Our failure to obtain
sufficient financing could result in delay or abarmhment of our business plans and this may have alverse effect on our
growth and operations.

We may require additional funds in connection waitin future business operations. In addition toNkéProceeds of this Issue and our
internal accruals, we may need other sources dfifigrnto meet these requirements, which may incrdering into new debt facilities
with lending institutions. Our ability to obtaintexnal financing in the future is subject to a gayriof uncertainties. Our ability to obtain
additional financing on favourable terms, if at allll depend on a number of factors, including future financial condition, results
of operations and cash flows, the amount and tefmasir existing indebtedness, general market camditand market conditions for
financing activities and the economic, politicatasther conditions in the markets where we opetatge decide to raise additional
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funds through the issuance of debt, our interelggatons will increase, and we may be subjectdditonal covenants. Such financing
could cause our debt to equity ratio to increasequire us to create charges or liens on ouragsédvour of lenders.

We cannot assure you that we will be able to seadeguate financing in the future on acceptablagem time, or at all. Our failure
to obtain sufficient financing could result in dgler abandonment of our business plans and thisheag an adverse effect on our
future growth and operations.

36. Any variation in the utilization of the Net Proceads disclosed in this Draft Red Herring Prospectisll be subject to certain
compliance requirements, including prior approvaf the shareholders of our Company.

We propose to utilize the Net Proceeds towards FRgn@apital Expenditure requirements of our sulasidii.e. Techeco Waste
Management LLP, towards setting up of a new factont at Nashik, to meet working capital requireiseand general corporate
purposes. For further details of the proposed dbjetthe Issue, se@bjects of the Issuebeginning on page 74 of this Draft Red
Herring Prospectus. However, these objects ofshed have not been appraised by any bank, finanstiltion or other independent
agency. Further, we cannot determine with any caytaf we would require the Net Proceeds to mast ather expenditure or fund
any exigencies arising out of the competitive emwinent, business conditions, economic conditiormloer factors beyond our control.
In accordance with the Companies Act, 2013 andStEBI ICDR Regulations, we cannot undertake anyatiar in the utilization of
the Net Proceeds as disclosed in this Draft RedihteProspectus without obtaining the approval lidreholders of our Company
through a special resolution. In the event of amhsircumstances that require us to vary the ased utilization of the Net Proceeds,
we may not be able to obtain the approval of trerediolders of our Company in a timely manner, allatAny delay or inability in
obtaining such approval of the shareholders of@umpany may adversely affect our business or opesatFurther, our Promoters
would be required to provide an exit opportunityhie shareholders of our Company who do not agiieonr proposal to modify the
objects of the Issue, at a price and manner asnived by SEBI. Additionally, the requirement t@pide an exit opportunity to such
dissenting shareholders of our Company may detePoamoters from agreeing to the variation of thappsed utilization of the Net
Proceeds, even if such variation is in the inteoéstur Company. Further, we cannot assure youttleaPromoter will have adequate
resources at their disposal at all times to endi@m to provide an exit opportunity. In light oke factors, we may not be able to vary
the objects of the Issue to use any unutilized geds of the Issue, if any, even if such variatgim ithe interest of our Company. This
may restrict our Company’s ability to respond tg ahange in our business or financial conditiorarif, which may adversely affect
our business and results of operations.

37. We have incurred indebtedness which exposes uatmus risks which may have an adverse affect orr business and results
of operations

Our ability to borrow and the terms of our borrogsnwill depend on our financial condition, the disbof our cash flows, general
market conditions, economic and political condii@mthe markets where we operate and our capacigrvice debt. As on December
31, 2023, our total outstanding indebtedness wa4 J855.05 lakhs.

Our significant indebtedness in future may resukubstantial amount of debt service obligationghviould lead to:

increasing our vulnerability to general adversenetoic, industry and competitive conditions;
limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;
affecting our credit rating;

limiting our ability to borrow more money both n@md in the future; and

increasing our interest expenditure and adverdégting our profitability.

agrONE

If the loans are recalled on a short notice, we bwyequired to arrange for funds to fulfil the esgary requirements. The occurrence
of these events may have an adverse effect onasir fiow and financial conditions of the compangr further details regarding our
indebtedness, se&tatement of Financial Indebtednessn page 186 of this Draft Red Herring Prospectus.

38. Loans availed by Our Company has been secured orsqaal guarantees of our Director. Our businessnéincial condition,
results of operations, cash flows and prospects nb@yadversely affected in case of invocation of gmgrsonal guarantees
provided by our Directors.

Our Promoters & Directors, namely Akshay Jain, Rachain and Ujjwal Kumar has provided personal @utae to secure a significant
portion of our existing borrowings taken from thenks and may continue to provide such guaranteksther security post listing. In
case of a default under our loan agreements, atlyeopersonal guarantees provided by the aforesaidbe invoked which could
negatively impact their reputation and net worttsoAwe may face certain impediments in taking sieas in relation to our Company,
which in turn would result in a material adversieefon our financial condition, business, resoftsperations and prospects and would
negatively impact our reputation. We may also r@sbccessful in procuring alternate guaranteesfrate security satisfactory to the
lenders, as a result may need to repay outstamaiagints under such facilities or seek additionates of capital, which could affect
38



Namo eWaste Management Limited

our financial condition and cash flows. For furtbetails regarding loans availed by our Comparsag# referStatement of Financial
Indebtedness”on page 186 of this Draft Red Herring Prospectus.

39. We have not received NOC from one of our lender tordertaking the initial public offer of equity shes.

As on the date of this Draft Red Herring Prospeatisshave not received NOC for the Proposed Issue dur lender, namely Canara
Bank, from which we have availed working capitahitis. However, our Company intends to obtain theeesary NOC in relation to
the proposed issue from such lender prior to tiegfiof the Red Herring Prospectus with the RoCdéhtaking the proposed issue
without obtaining such NOC may constitute a defaulier such credit facility, which could impact awedit facilities and may have
an effect on our financial condition and result®pérations.

40. We could be harmed by employee misconduct or ertbed are difficult to detect and any such incidess could adversely affect
our financial condition, results of operations angtputation.

Employee misconduct or errors could expose us sinbas risks or losses, including regulatory sanstiand serious harm to our
reputation. There can be no assurance that webeiible to detect or deter such misconduct. Moredlie precautions we take to
prevent and detect such activity may not be affedti all cases. Our employees may also commit&that could subject us to claims
and proceedings for alleged negligence, as wakgslatory actions on account of which our businésancial condition, results of

operations and goodwill could be adversely affected

41. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsyntielay the implementation schedule.

The proposed fund requirement for setting up of festory unit and funding working capital requirame as detailed in the section
titted "Objects of the Issue'is to be funded from the proceeds of this Issue.Have not identified any alternate source of fagdind
hence any failure or delay on our part to mobilike required resources or any shortfall in the dsptoceeds may delay the
implementation schedule. We therefore, cannot asthat we would be able to execute our future péarsdegy within the given
timeframe. For details, please refer to the Chaptied “Objects of the Issue”’beginning on page 74 of this Draft Red Herring
Prospectus.

42. We may not be able to sustain effective implementabf our business and growth strategy.

The success of our business will largely dependuwrability to effectively implement our businesglagrowth strategy. In the past we
have generally been successful in execution obosiness but there can be no assurance that wbendble to execute our strategy
on time and within the estimated budget in therkutif we are unable to implement our businessgrodith strategy, this may have an
adverse affect on our business, financial condiind results of operations.

43. We are subject to the restrictive covenants of bauik respect of the Loans/ Credit Limits and otheanking facilities availed
from them.

Our financing arrangements contain restrictive caves whereby we are required to obtain approwah four lender, regarding, among
other things such as major changes in share capitalagement, changes in fixed assets, creatianyobther charge, undertake any
guarantee obligation etc. There can be no assuthatsuch consents will be granted or that welvélable to comply with the financial
covenants under our financing arrangements. Ieteat we breach any financial or other covenantsadioed in any of our financing
arrangements, we may be required under the tersisctiffinancing arrangements to immediately repaypborrowings either in whole
or in part, together with any related costs. Thasyradversely impact our results of operations asth dlows. For further details on the
Cash Credit Limits and other banking facilitiegade seeStatement of Financial Indebtedne’sen page 186 of the Draft Red Herring
Prospectus.

44. Relevant copy of educational qualification of oné @ur promoter i.e. Rachna Jain is not traceable.

Relevant copy of the educational qualification né@f our Promoter i.e. Rachna Jain, is not trdee#ibaccordance with the disclosure
requirements in respect of brief biographies of Bmemoter, we have relied on affidavit provided Rxypmoter for the purpose of
disclosure in the section entitle®tr Promoters and Promoter Grotipn page 140 of this Draft Red Herring Prospectus.

45, Certain relevant copies of experience certificatdfsour KMPs are not traceable

Relevant copies of experience certificates of oMAS i.e. Sandeep Agarwal, Chief Financial Officed &anjeev Kumar Srivastava,
Chief Executive Officer, are not traceable. We adrassure you that back-ups of the relevant cagfiesperience certificates will be
available in a timely manner or at all. We havéekebn personal undertakings provided by them.
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46. Any Penalty or demand raised by statutory authaegiin future will affect our financial position othe Company.

We are an E-waste Recycling Company that offersprehensive, complete and responsible servicesefiycling of electrical and
electronic equipment (EEE), which attracts taxilibbsuch as Goods and Service tax and Incomeasager the applicable provisions
of Law. We are also subject to the labour laws tikpositing of contributions with Provident Fundl&mployee state insurance. Any
demand or penalty raised by the concerned authiarfiyture for any previous years or current yedr affect the financial position of
the Company.

47. Industry information included in this Draft Red Haing Prospectus has been derived from industry soes. There can be no
assurance that such third-party statistical, finaiat and other industry information is complete, tieble or accurate.

This Draft Red Herring Prospectus includes infoiorabn Industry in which we operate from variousiees. For further details,
please seéindustry Overview” beginning on page 91 of this Draft Red Herringspertus. The data has been furnished by independent
agency on their websites and has no relationship exir Company, its Promoters, Directors, or thelBRunning Lead Manager as
on the date of this Draft Red Herring Prospectie @lata used in these sources may have been iethby us for the purposes of
presentation and may also not be comparable. Indsstrces and publications generally state thairiformation contained therein
has been obtained from sources generally believée teliable, but that their accuracy, completera®l underlying assumptions are
not guaranteed and their reliability cannot be @skuindustry sources and publications are alspgresl based on information as of
specific dates and may no longer be current oeceffurrent trends. Industry sources and publinatinay also base their information
on estimates, projections, forecasts and assungptiomt may prove to be incorrect. Accordingly, istees must rely on their
independent examination of, and should not plackiemeliance on, or base their investment decisadely on this information. The
recipient should not construe any of the contemtthis report as advice relating to business, fir@nlegal, taxation or investment
matters and are advised to consult their own basirfancial, legal, taxation, and other advisamscerning the transaction.

48. Technology failures or Cyber-attacks or other seitutbreaches could have a material adverse effatbaor business, results of
operation or financial condition.

IT systems are critical to our ability to manage operations. Our IT systems enable us to coordipat operations, from planning,
production scheduling, invoicing, delivery, custamelationship, management and decision supportvdfdo not allocate and

effectively manage the resources necessary to bhaidsustain the proper IT infrastructure, we cdiddsubject to transaction errors,
processing inefficiencies, customer service disomgtand, in some instances, loss of customers.

We face cyber threats, threats to the physicalriggaf our facilities and employees, the potenf@l business disruptions associated
with IT failures, natural disasters, or public hbalrises. We have installed anti-virus softwarprevent our systems and infrastructure
from being infected and crippled by computer visus#ll our internet facing servers installed atall data centres as well as at all our
offices are also secured with firewalls and intoaspreventions systems to prevent hacking. If we warable to protect sensitive

information, our customers could question the adeywf our threat mitigation and detection procesaad procedures. Due to the
evolving nature of these security threats, the ichphany future incident cannot be predicted

49. Information relating to our production capacitiesral the historical capacity utilization of our produion facilities included in
this Draft Red Herring Prospectus is based on cémtaassumptions and has been subjected to roundirf§§ and future
production and capacity utilization may vary.

Information relating to our production capacitiesldhe historical capacity utilization of our pradion facilities included in this Draft
Red Herring Prospectus is based on various assomspaind estimates of our management, includinggsegboperations, assumptions
relating to availability and quality of e-waste ea@dls and assumptions relating to operationatiefficies. Actual production levels
and utilization rates may differ significantly frothe estimated production capacities or historestimated capacity utilization
information of our facilities. Undue reliance shdbtiherefore not be placed on our production capacihistorical estimated capacity
utilization information for our existing facilitieimcluded in this Draft Red Herring Prospectus. feother information, see the section
titted “Our Business” on page 101 of this Draft Red Herring Prospectus.

50. Our ability to pay any dividends will depend upautdire earnings, financial condition, cash flows, wking capital requirements
and capital expenditures.

We may retain all our future earnings, if any, @iee in the operations and expansion of our busidesa result, we may not declare
dividends in the foreseeable future. Any futureedmination as to the declaration and payment atldivds will be at the discretion of
our Board of Directors and will depend on factdrattour Board of Directors deem relevant, includamgong others, our results of
operations, financial condition, cash requiremebtsiness prospects and any other financing armaeges. Accordingly, realization
of a gain on shareholder’s investments may lardelyend upon the appreciation of the price of ouritgdShares. There can be no
assurance that our Equity Shares will appreciateine. For details of our Dividend history refertihhe Sectiori Dividend Policy” on
page 144 of the Draft Red Herring Prospectus.
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51. There is no monitoring agency appointed by Our Coamg to monitor the utilization of the Issue procesd

As per SEBI (ICDR) Regulations, 2018, as amendegp@tment of monitoring agency is required only fssue size above Rs.
10,000.00 Lacs. Hence, we have not appointed amjtaring agency to monitor the utilization of Issp®ceeds. However, the audit
committee of our Board will monitor the utilizatioof Issue proceeds in terms of SEBI (Listing Olligas and Disclosure

Requirements) Regulations, 2015. Further, our Compghall inform about material deviations in thdization of Issue proceeds to
the stock exchange and shall also simultaneouskentiee material deviations / adverse commentseatitdit committee public.

52. Our Promoters and the Promoter Group will jointlyoatinue to retain majority shareholding in our Congmy after the issue,
which will allow them to determine the outcome diet matters requiring the approval of shareholders.

Our promoters along with the promoter group wilhtioue to hold collectively 93.67% of the Equityasé capital of the company. As

a result of the same, they will be able to exersiggificant influence over the control of the autee of the matter that requires approval
of the majority shareholders vote. Such a conctatraf the ownership may also have the affectafging, preventing or deterring
any change in the control of our company. In addito the above, our Promoters will continue toehthe ability to take actions that
are not in, or may conflict with our interest oeftinterest of some or all of our minority shareleot] and there is no assurance that such
action will not have any adverse effect on our ffatiinancials or results of operations.

53. Certain key performance indicators for certain letl industry peers included in this Draft Red HergnProspectus have been
sourced from public sources and there is no assurarthat such financial and other industry informatn is complete.

Pursuant to the Securities and Exchange Board dif Ifissue of Capital and Disclosure Requireme(fEsurth Amendment)
Regulations, 2022 dated November 21, 2022, we inelieded certain key performance indicators, cosipg financial and operational
information, for certain listed industry peerstlie “Basis for Issue Pricébeginning on page 83 of this Draft Red Herring$rectus.
While our business comprises of the IT industrgsthlisted industry peers are related to assodiadedtry. Although this information
is sourced from and relied upon on the auditedhfired statements of the relevant listed industrgrpdor as available on the websites
of the Stock Exchanges, including the offer docutfaemual reports of the respective companies stiednib Stock Exchanges, there
is no assurance that this information with respedbdustry peers is either complete. There arerdint methodologies and formulas
used to compute the various ratios. See “Basitsfure Price” for more information.

54. The Equity Shares have never been publicly tradadd, after the Issue, the Equity Shares may expece price and volume
fluctuations, and an active trading market for thiequity Shares may not develop. Further, the pricktbe Equity Shares may
be volatile, and you may be unable to resell theulfg Shares at or above the Issue Price, or at all.

Prior to the Issue, there has been no public médokeéhe Equity Shares, and an active trading nmaskehe Stock Exchanges may not
develop or be sustained after the Issue. Listirdyguotation do not guarantee that a market forEtpaity Shares will develop, or if
developed, the liquidity of such market for the Egshares. The Issue Price of the Equity Shargsaposed to be determined in
accordance with the SEBI ICDR Regulations and matyb® indicative of the market price of the EquBhares at the time of
commencement of trading of the Equity Shares angttime thereafter. The market price of the Eq&@hares may be subject to
significant fluctuations in response to, among otiaetors, variations in our operating results af €@ompany, market conditions
specific to the industry we operate in, developmeatating to India, volatility in securities mat&en jurisdictions other than India,
variations in the growth rate of financial indicegtovariations in revenue or earnings estimategbgarch publications, and changes in
economic, legal and other regulatory factors.

55. There is no guarantee that the Equity Shares issymotisuant to the Issue will be listed on the SMEafbrm of National Stock
Exchange of India Limited in a timely manner or atll.

In accordance with Indian law and practice, periois$or listing and trading of the Equity Sharesuisd pursuant to the Issue will not
be granted until after the Equity Shares have mred and allotted. Approval for listing and tragwill require all relevant documents
authorizing the issuance of Equity Shares to ben#ttdd. There could be a failure or delay in ligtithe Equity Shares on the SME
Platform of National Stock Exchange of India LiniteAny failure or delay in obtaining the approvabwld restrict your ability to
dispose of your Equity Shares.

56. We may require further equity issuance, which widlad to dilution of equity and may affect the maikgrice of our Equity
Shares or additional funds through incurring debbtsatisfy our capital needs, which we may not béeato procure and any
future equity offerings by us.

Our growth is dependent on having a strong balaheet to support our activities. In addition to HB® Proceeds and our internally

generated cash flow, we may need other sourcemanrfiding to meet our capital needs which may ingledtering into new debt

facilities with lending institutions or raising atidnal equity in the capital markets. We may nézdaise additional capital from time
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to time, dependent on business conditions. Thefathat would require us to raise additional @mibuld be business growth beyond
what the current balance sheet can sustain; addit@apital requirements imposed due to changesgulatory regime or significant
depletion in our existing capital base due to uatisperating losses. Any fresh issue of share®overtible securities would dilute
existing holders, and such issuance may not be dboteems and conditions, which are favourablénéothen existing shareholders of
our Company. If our Company decides to raise aalti funds through the incurrence of debt, ourr@geobligations will increase,
and we may be subject to additional covenants, wbauld further limit our ability to access casbwik from our operations. Such
financings could cause our debt to equity ratimtwease or require us to create charges or lirrmioassets in favour of lenders. We
cannot assure you that we will be able to secuegjaate financing in the future on acceptable term8me, or at all. Our failure to
obtain sufficient financing could result in the @gbr abandonment of our expansion plans. Our basiand future results of operations
may be affected if we are unable to implement apaasion strategy.

Any future issuance of Equity Shares by our Compaxay dilute shareholding of investors in our Compaand hence affect the
trading price of our Company’s Equity Shares asalfility to raise capital through an issue ofésurities. In addition, any perception
by investors that such issuances or sales mightrawuld also affect the trading price of our Comga Equity Shares. Additionally,
the disposal, pledge or encumbrance of Equity Shhyeany of our Company’s major shareholders, erghrception that such
transactions may occur may affect the trading poicie Equity Shares. No assurance may be givenotlr Company will not issue
Equity Shares or that such shareholders will ngpaise of, pledge or encumber their Equity Sharésaruture.

57. The Issue price of our Equity Shares may not be irative of the market price of our Equity Sharestaf the Issue and the
market price of our Equity Shares may decline beltive issue price and you may not be able to seliryBquity Shares at or
above the Issue Price.

The issue price of the equity shares has been lmsathny factor and may not be indicative of theke@price of our Equity Shares
after the Issue. For further information, pleaderr¢he section titledBasis for Issue Price”beginning on page 83 of the Draft Red
Herring Prospectus. The market price of our Eq8itares could be subject to significant fluctuatiafier the Issue, and may decline
below the Issue Price. We cannot assure you thatwibbe able to sell your Equity Shares at orabthe Issue Price.

58. Investors other than retail (including non-institubnal investors and Corporate Bodies) are not pett®d to withdraw or lower
their Bids (in terms of quantity of Equity Shares the Amount) at any stage after submitting an Apgation.

Pursuant to the SEBI ICDR Regulations, Investongiothan retail (including non-institutional invert and Corporate Bodies) are not
permitted to withdraw or lower their Applicatiom(ierms of quantity of Equity Shares or the Amowattany stage after submitting an
Application. While our Company is required to coetpl Allotment pursuant to the issue within six WiogkDays from the issue
Closing Date, events affecting the Applicants deaiso invest in the Equity Shares, including matexdverse changes in international
or national monetary policy, financial, political economic conditions, our business, results ofatma or financial condition, may
arise between the date of submission of the Apiticand Allotment. Our Company may complete thietishent of the Equity Shares
even if such events occur, and such events limigfiplicant’s ability to sell the Equity Sharesotéd pursuant to the issue or cause
the trading price of the Equity Shares to declindisting.

59. Certain data mentioned in this Draft Red Herring Bspectus has not been independently verified.

We have not independently verified data from indugiublications contained herein and although wiebe these sources to be
reliable, we cannot assure that they are completeliable. Such data may also be produced onfardiit basis from comparable
information compiled with regard to other countriéherefore, discussions of matters relating tadrahd its economy are subject to
the limitation that the statistical and other dafon which such discussions are based have not \mréied by us and may be
incomplete or unreliable.

60. QIBs and Non-Institutional Bidders are not permitteto withdraw or lower their Bids (in terms of quéity of Equity Shares or
the Bid Amount) at any stage after submitting a Bahd Retail Individual Investors are not permitted withdraw their Bids
after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nwstitutional Bidders are not permitted to withdrar lower their Bids (in terms
of quantity of Equity Shares or the Bid Amount)aay stage after submitting a Bid. Retail Individ@adlders can revise their Bids
during the Bid/Issue Period and withdraw their Bitiil Bid/Issue Closing Date. While we are reqdite complete Allotment, listing
and commencement of trading pursuant to the Isinérvgix (6) Working Days from the Bid/ Issue Cilog Date, events affecting the
Bidders’ decision to invest in our Equity Sharegluding adverse changes in international or natiemonetary policy, financial,
political or economic conditions, our businessulssof operations, cash flows and financial caonditmay arise between the date of
submission of the Bid and Allotment, listing andrcuencement of trading. We may complete the Allotiyiesting and commencement
of trading of our Equity Shares even if such evestaur and such events may limit the Bidders’ abib sell our Equity Shares Allotted
pursuant to the Issue or may cause the trading pfiour Equity Shares to decline on listing. Rdtadividual Investors can revise
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their Bids during the Bid/Issue Period and withdtaeir Bids until Bid/Issue Closing Date. While diiompany is required to complete
all necessary formalities for listing and commeneatof trading of the Equity Shares on all Stocklanges where such Equity Shares
are proposed to be listed including Allotment parguto the Issue within six Working Days from thiel/Bssue Closing Date, events
affecting the Bidders’ decision to invest in theulfg Shares, including material adverse changest@rnational or national monetary
policy, financial, political or economic conditigrsur business, results of operations or finanmaldition may arise between the date
of submission of the Bid and Allotment. Our Compamgy complete the Allotment of the Equity Sharesrei¥ such events occur, and
such events limit the Bidders’ ability to sell tRguity Shares Allotted pursuant to the Issue oiseahe trading price of the Equity
Shares to decline on listing.

EXTERNAL RISK FACTORS

61. A slowdown in economic growth in India may advergelffect our business, financial condition, castofls, results of operations
and prospects.

The performance and growth of our business aressaciéy dependent on economic conditions prevatenndia, which may be
materially and adversely affected by centre oegpalitical instability or regional conflicts, amgral rise in interest rates, inflation, and
economic slowdown elsewhere in the world or othsewi here have been periods of slowdown in thegoangrowth of India. India’s
economic growth is affected by various factors udahg domestic consumption and savings, balandeadke movements, namely
export demand and movements in key imports (oil aihghroducts), global economic uncertainty andiidity crisis, volatility in
exchange currency rates and annual rainfall whftécts agricultural production. Any continued otute slowdown in the Indian
economy or a further increase in inflation couldda material adverse effect on the price of owaste materials and demand for our
products and, as a result, on our business anddimaresults. The Indian financial market and ithdian economy are influenced by
economic and market conditions in other countnesticularly in emerging market in Asian countri€&nancial turmoil in Asia,
Europe, the U.S. and elsewhere in the world inrregears has affected the Indian economy. Althaggnomic conditions are different
in each country, investors’ reactions to developimiémone country can have adverse affects ongbersies of companies in other
countries, including India. A loss in investor coefnce in the financial systems of other emergiraykets may cause increased
volatility in Indian financial markets and, inditgg in the Indian economy in general. Any worldeifinancial instability, including
the financial crisis and fluctuations in the stoslirkets in China and further deterioration of dredinditions in the U.S. or European
markets, could also have a negative impact onrttiash economy. Financial disruptions may occurmagad could harm our business
and financial results.

62. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfdax laws and regulations,
may adversely affect our business and financial femance.

Our business and financial performance could ber@ly affected by changes in law or interpretatiofrexisting, or the promulgation
of new, laws, rules and regulations in India aggiie to us and our business. For further detadlaga refer to the chaptee6vernment
and Other Statutory Approvalon page 201 for details of the laws currentlylaggble to us. The governmental and regulatory &ésdi
in India and other jurisdictions where we operateyy motify new regulations and/or policies, whichymnaquire us to obtain approvals
and licenses from the government and other regyldtodies, or impose onerous requirements and tiondion our operations, in
addition to those which we are undertaking curgemthy such changes and the related uncertaintigsrespect to the implementation
of new regulations may have a material adverseedie our business, financial condition, resultepérations and cash flows.

In addition, unfavourable changes in or interpiete of existing, or the promulgation of new, lawgles and regulations including
foreign investment laws governing our businessratmns and investments in our Company by non-eggg] could result in us being
deemed to be in contravention of such laws and&y raquire us to apply for additional approvalsx @ad other levies imposed by
the central and state governments in India thatatiur tax liability include central and statedsand other levies, income tax, turnover
tax, goods and services tax, stamp duty and offemia taxes and surcharges which are introducealtemporary or permanent basis
from time to time. The final determination of oaxtliabilities involves the interpretation of lodalx laws and related regulations in
each jurisdiction as well as the significant usesifmates and assumptions regarding the scoptunéfoperations and results achieved
and the timing and nature of income earned andredipges incurred. We are involved in various digguwith tax authorities. For
details of these disputes, s€@utstanding Litigation and Material Developmeriten page 197. Moreover, the central and state tax
scheme in India is extensive and subject to ch&noge time to time.

Any change in Indian tax laws could have an eftecbur operations. For instance, the Taxation LgAmsendment) Ordinance, 2019,
a new tax ordinance issued by India’s Ministry afdhce on September 20, 2019, prescribes a nunfildranges to the income tax
rate applicable to companies in India. Accordinghie new ordinance, companies can henceforth tatiy opt for a concessional tax
regime (subject to no other special benefits/exeamptbeing claimed), which would ultimately redube effective tax rate for Indian
companies. Any such future amendments may afféer dienefits such as an exemption for income edgegay of dividend from

investments in other domestic companies and ufitsutual funds, exemption for interest receivedaanpect of tax-free bonds, and
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long-term capital gains on equity shares if withdnaby the statute in the future, and the same naalpmger be available to us. Any
adverse order passed by the appellate authottitieshals/ courts would influence our profitability

The Finance Act, 2022 (“Finance Act”), has, amorgihers things, provided a number of amendmentiealirect and indirect tax
regime, including, without limitation, a simplifiealternate direct tax regime and that dividendrittigtion tax (“DDT”), will not be
payable in respect of dividends declared, disteédubr paid by a domestic company after March 3202@nd accordingly, such
dividends would not be exempt in the hands of tiereholders, both resident as well as nonresidehtee likely to be subject to tax
deduction at source. The Company may or may nait ¢ha benefit of a tax treaty (where applicabted ihon-resident shareholder for
the purposes of deducting tax at source from sugtlehd. Investors should consult their own taxiadss about the consequences of
investing or trading in the Equity Shares. Furtliee, Government of India has notified the Financg 2023, which has introduced
various amendments to taxation laws in India. Thermo certainty on the impact that the Finance ialy have on our business and
operations or on the industry in which we operbiigcertainty in the applicability, interpretationianplementation of any amendment
to, or change in, governing law, regulation or gglincluding by reason of an absence, or a linitedy, of administrative or judicial
precedent may be time consuming as well as castlyd to resolve and may impact the viability of ourrent business or restrict our
ability to grow our business in the future.

63. Financial instability in both Indian and internatiamal financial markets could adversely affect ourgelts of operations and
financial condition.

The Indian market and the Indian economy are infteel by economic and market conditions in othentrées, including conditions
in the United States, Europe and certain emergiog@mies in Asia. Financial turmoil in Asia, Rusarad elsewhere in the world in
recent years has adversely affected the IndianagepnAny worldwide financial instability may causereased volatility in the Indian
financial markets and, directly or indirectly, adsely affect the Indian economy and financial seetod us. Although economic
conditions vary across markets, loss of investarfidence in one emerging economy may cause inadeegkatility across other
economies, including India. Financial instabilityather parts of the world could have a globaluefice and thereby negatively affect
the Indian economy. Financial disruptions coulderatly and adversely affect our business, prospdictancial condition, results of
operations and cash flows. Further, economic dgveémts globally can have a significant impact ongrincipal markets. Concerns
related to a trade war between large economies lesay to increased risk aversion and volatility inbgl capital markets and
consequently have an impact on the Indian econdtegent developments in the ongoing conflict betwiRaasia and Ukraine has
resulted in and may continue to result in a peoibslustained instability across global financiakkess, induce volatility in commodity
prices, increase borrowing costs, cause outflogapftal from emerging markets and may lead to dv&lcavdown in economic activity
in India. In addition, China is one of India’'s majcading partners and there are rising concerrsspaissible slowdown in the Chinese
economy as well as a strained relationship withandhich could have an adverse impact on the tratlgions between the two
countries.

64. Natural calamities could have a negative impact the Indian economy and cause Our Company’s busin&ssuffer.

India has experienced natural calamities suchriisqpakes, tsunami, floods etc. In recent yeaesettent and severity of these natural
disasters determine their impact on the Indian eogn Prolonged spells of abnormal rainfall or othatural calamities could have a
negative impact on the Indian economy, which coadidersely affect our business, prospects, finarmadition and results of
operations as well as the price of the Equity Share

65. If certain labour laws become applicable to us, goofitability may be adversely affected.

India has stringent labour legislations that protee interests of workers, including legislatitwatt sets forth detailed procedures for
dispute resolution and employee removal and leiipsiahat imposes certain financial obligationsemployers upon retrenchment.
Any change or modification in the existing laboawk may affect our flexibility in formulating labotelated policies.

66. Our business and results of operations could beadely affected by disruptions in global economitdageo political conditions.

As substantially all of our operations are depehdamur customers who have their head officesapeqt companies situated outside
India, our financial performance and growth areassarily dependent on economic conditions prevagletially. The global economy
may be materially and adversely affected by pad@litinstability or regional conflicts; a generalkris interest rates; inflation; exchange
rate fluctuations; changes in tax, trade, and naoggiolicies; occurrence of natural or man-madagléers; downgrade in debt rating;
and adverse economic conditions occurring elsewihete world, such as a slowdown in economic ghowtChina, the repercussions
of the United Kingdom exit from the European Unamd other matters. While the Indian economy hawgrsignificantly in recent
years, it has experienced economic slowdowns ip#s¢ due to global economic and geo political @mts. The Indian economy in
particular could be adversely impacted by inflaipnpressures, currency depreciation, the pooopegnce of its large agricultural
and manufacturing sectors, trade deficits, recaeitinfives by the Indian government and other fextd&nfavorable changes in the
above factors or in other business and economiditions affecting our customers could result incaresponding decline in our
business.
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67. We are exposed to risks associated with fluctuatarshortages in supply of electric components.

Our recycling activities depend on fluctuation upply of electric components. Changes in macroeennioonditions generally impact
these industries and could negatively impact ousirt@ss or profitability. Accordingly, our busindgssighly dependent on the state of
development of the Indian economy and the macragoimenvironment prevailing in India. Changes ingmment policies that may
have adverse effect on the development associadedtries, may have an adverse impact on our assine

68. Government regulation of foreign ownership of Indiesecurities may have an adverse effect on the@oé€ the Equity Shares.

Foreign ownership of Indian securities is subjecgdvernment regulation. Under foreign exchangellegmpns currently in affect in
India, transfer of shares between non-residentsesidents are freely permitted (subject to ceraireptions) if they comply with the
pricing guidelines and reporting requirements dpetiby the RBI. If the transfer of shares, whigk aought to be transferred, is not
in compliance with such pricing guidelines or rejay requirements or fall under any of the excemiceferred to above, then the prior
approval of the RBI will be required. Additionalishareholders who seek to convert the rupees pedamm the sale of shares in India
into foreign currency and repatriate that foreigrrency from India will require a no objection/ talearance certificate from the Income
Tax authorities. There can be no assurance thaagproval required from the RBI or any other goweent agency can be obtained.

69. An outbreak of other infectious or virulent diseaseif uncontrolled, may have an adverse effect amr operations.

An outbreak of other infectious or virulent disegssuch as severe acute respiratory syndrome,@h8E19 virus, the HIN1 virus,
avian influenza (bird flu), the Zika virus or théda virus, if uncontrolled, may have a materiaderde effect on the economies of
certain countries and our operations. If any of@mployees or the employees of our suppliers amdisiomers are infected with such
diseases or if a signification portion of our wanide refuses to work for fear of contracting areatious disease, our Company, our
suppliers and/or our customers may be requiredubdown operations for a period of time, and ¢tloisld adversely affect our business,
results of operations and financial condition.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS

Equity Shares Offered through Public
Issueb®@

Issue of upto 72,06,000 Equity Shareszab each for cash at a price Yfe]
(including a Share premium dfe] per Equity Share) per share aggregatirg] &
Lakhs.

Out of which:

Issue Reserved for the Market Makers

Upto [e] Equity Shares o010 each for cash at a price3j#] (including a Share
premium oRR[e] per Equity Share) per share aggregating fe] Lakhs

Net Issue to the Public

Upto [e] Equity Shares ot10 each for cash at a price¥j#] (including a Share
premium oR[e] per Equity Share) per share aggregating[#j Lakhs

Out of which*

A. QIB Portion®®

Not more than€] Equity Shares 010 each for cash at a price¥#] (including
a Share premium df e] per Equity Share) per share aggregating[#j Lakhs

Of which

i)  Anchor Investor Portion

Uptos] Equity Shares o010 each for cash at a price3j#®] (including a Sharg
premium oRR[e] per Equity Share) per share aggregating[sj Lakhs

ii) Net QIB Portion (assuming Anchd
Investor Portion is fully subscribed)

rUpto [e] Equity Shares ot10 each for cash at a price¥j#] (including a Sharg
premium oR[e] per Equity Share) per share aggregating[#j Lakhs

Of which

(@) Available for allocation to Mutua
Funds only (5% of the Net QIB Portiof

Upto [e] Equity Shares 010 each for cash at a price®fe] (including a Share
npremium ofR[e] per Equity Share) per share aggregating[#j Lakhs

(b) Balance of QIB Portion for all QIB
including Mutual Funds

5 Upto [e] Equity Shares 0¥10 each for cash at a pricefe] (including a Share
premium oRR[e] per Equity Share) per share aggregating[#j Lakhs

B. Non-Institutional Portion

Not less tham][Equity Shares 0¥10 each for cash at a price®fe] (including
a Share premium &f o] per Equity Share) per share aggregating[#j Lakhs

C. Retail Portion

Not less tham] Equity Shares ot 10 each for cash at a price¥®] (including
a Share premium &f o] per Equity Share) per share aggregating[#j Lakhs

Pre and Post — Issue Equity Shares

Equity Shares outstanding prior to the Issue

1,68,43,515 Equity Shares of face value of Rs.th.ea

Equity Shares outstanding after the Issue

Upto [e] Equity Shares of face value Rs.10 each.

Use of Net Proceeds by our Company

Please see the chapter titl&dbjects of the Issue’™onpage74 of this Draft Red

Herring Prospectus.

Subject to finalisation of the Basis of Allotméfiumber of shares may need to be adjusted fordetigbon determination of issue price.

Notes:

1)

The Issue is being made in terms of Chapter DXhef$EBI (ICDR) Regulations, 2018, as amended fiioma to time. This Issue

is being made by our company in terms of Regulatio229(2) of SEBI (ICDR) Regulations read with Bd9(2)(b)(i) of SCRR

wherein not less than 25% of the post —

subscription.

issue ppigquity share capital of our company are beirfgrefl to the public for

The Issue has been authorized by the Board of Direwide a resolution passed at its meeting hel®october 25, 2023 and by
the Shareholder of our Company, vide a specialuen passed pursuant to Section 62(1)(c) of then@anies Act, 2013 at the

Our Company, in consultation with the BRLM, may siler a Pre-IPO placement of up to 8,70,000 Edsiitstres prior to filing

of the Red Herring Prospectus with the RoC. ThelP@ Placement, if undertaken, will be at a prwbe decided by our Company,
IPO Plavent is undertaken, the number of Equity Sharestspursuant to the Pre-
sue, subpecompliance with Rule 19(2)(b) of the SCRRtdils of Pre-IPO Placement,

2)

Extra Ordinary General Meeting held on November223.
3)

in consultation with the BRLM. If the Pre-

IPO Placement will be reduced from the Is

if undertaken, shall be included in the Red Herfngspectus.
4)

than 35% of the Net Issue shall be availa

The SEBI (ICDR) Regulations permit the issue ousies to the public through the Book Building Bess, which states that, not
less than 15% of the Net Issue shall be availadi@focation on a proportionate basis to Non-tngtnal Bidders and not less
ble flarcation on a proportionate basis to Retail IndibBidders and not more than
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5)

6)

50% of the Net Issue shall be allotted on a propoate basis to QIBs, subject to valid Bids beiageived at or above the Issue
Price. Accordingly, we have allocated the Net Isseienot more than 50% of the Net Issue to QIB aotlless than 35% of the
Net Issue shall be available for allocation to Rétalividual Investors and not less than 15% af Net Issue shall be available for

allocation to Non-institutional bidders.

Subject to valid Bids being received at or abowe I8sue Price, under subscription, if any, in aategory, except in the QIB
Portion, would be allowed to be met with spill-ofem any other category or combination of categmdf Bidders at the discretion
of our Company in consultation with the Book Rumniread Managers and the Designated Stock Exchanggct to applicable

laws.

Our Company may, in consultation with the Book RungnLead Manager, allocate up to 60% of the QIBtiBorto Anchor

Investors on a discretionary basis in accordantie tve SEBI (ICDR) Regulations. One-third of thechor Investor Portion shall
be reserved for domestic Mutual Funds, subjechtinl\Bids being received from domestic Mutual Fuatier above the Anchor
Investor Allocation Price. In the event of undebseription in the Anchor Investor Portion, the rémrag Equity Shares shall be
added to the QIB Portion. Further, 5% of the N&B @brtion shall be available for allocation on agwrtionate basis to Mutual
Funds only, and the remainder of the QIB Porticalld¥e available for allocation on a proportionbssis to all QIB Bidders (other
than Anchor Investors), including Mutual Funds, jsabto valid Bids being received at or above tmue Price. However, if the
aggregate demand from Mutual Funds is less thanfa¥e Net QIB Portion, the balance Equity Shareslable for allotment in

the Mutual Fund Portion will be added to the NeB®lortion and allocated proportionately to the @iBders (other than Anchor
Investors) in proportion to their Bids. For furthietails, please refer section titlddsue Procedure’beginning on page 232 of

this Draft Red Herring Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

ANNEXURE | - RESTATED STATEMENT OF ASSETS AND LIABI LITIES

(Amount in Rs. Lakhs)

Sr. PARTICULARS As at the Period/Year ended
No. Consolidated Standalone
December 31,| March 31, | March 31, | March 31,
2023 2023 2022 2021
A) EQUITY AND LIABILITIES
1. Shareholders' Funds
(@) Share Capital 647.83 455.52 455.52 399.52
(b) Reserves & Surplus 2490.33 2109.24 1871.69 490.03
(c) Money received against share warrants - 250.00 250.00 250.00
3138.16 2814.76 2577.21 1139.55%
2. Minority Interest 0.00 - - -
3 Non-Current Liabilities
(a) Long Term Borrowings 406.44 303.47 552.61 62.28
(b) Deferred Tax Liabilities (Net) 41.27 7.58 5.05 0.87
(c) Long Term Provisions 6.23 4.50 3.42 3.82
453.94 315.54 561.09 66.97
4. Current Liabilities
(a) Short Term Borrowings 1148.61 41.26 45.49 1277.04
(b) Trade Payables
(i) total outstanding dues of micro enterprisesl amall
enterprises; and i ) i i
(i) tota_l outstanding dues o_f creditors other rthaicro 625.42 52118 667.69 5503
enterprises and small enterprises
(c) Other Current Liabilities 370.24 121.79 253.95 66.42
(d) Short Term Provisions 114.95 97.74 68.90 63.65
2259.22 781.97 1036.04 1462.19
Total 5851.33 3912.26 4174.34 2668.6%
B) ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipment and Intangible Asse
i) Tangible Assets
(i) Gross Block 2463.21 925.85 899.37 745.58
(ii) Depreciation 293.44 168.79 123.99 89.92
(i) Net Block 2169.78 757.06 775.38 655.66
i) Intangible Assets
(i) Gross Block - - - -
(ii) Depreciation - - - -
(iif) Net Block - - - -
i) Capital Work in Progress - 1242.09 1071.60 6462
2169.78 1999.15 1846.98 1062.3(
(b) Non-Current Investment
(c) Deferred Tax Assets (Net) - - - -
(d) Long Term Loans and Advances 373.63 370.86 8865. 341.85
(e) Other Non-Current Assets
373.63 370.86 355.88 341.85
2. Current Assets
(a) Current Investments
(b) Inventories 1949.84 820.34 1185.28 535.47
(c) Trade Receivables 635.21 481.69 296.97 396.10
(d) Cash and Cash equivalents 104.95 17.19 26.4 0.445
(e) Short-Term Loans and Advances 153.22 103.69 4310 50.41
(f) Other Current Assets 464.70 119.33 152.34 232.07
3307.92 1542.25 1971.48 1264.5(
Total 5851.33 3912.26 4174.34 2668.65
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ANNEXURE I

RESTATED STATEMENT OF PROFIT AND LOSS
(Amount in Rs. Lakhs)

Sr. | PARTICULARS As at the Period/Year ended
No. Consolidated Standalone
December 31, | March 31, March 31, March 31,
2023 2023 2022 2021
1. Revenue From Operation 5370.03 5844.60 4477.72 060.33
2. Other Income 2.20 11.47 31.28 0.16
3. Total Income (1+2) 5372.24 5856.07 4509.00 3060.59
4, Expenditure
(@) | Cost of Material Consumed 3756.65 4225.7% 480. 2491.41
(b) | Purchases of Stock in Trade
(c) | Changesin inventor_ies of finished goods, wiork- 145 20 654.99 (743.27) (95.83)
progress and Stock-in-Trade
(d) | Employee Benefit Expenses 246.73 194.22 146.54 108.56
(e) Finance Cost 91.93 34.41 17.62 54.99
U] Depreciation and Amortisation Expenses 92.41 .8@4 34.06 26.07
(g) | Other Expenses 640.84 379.07 331.73 235.52
5. Total Expenditure 4(a) to 4(g) 4973.76 5533.24 2@7.15 2820.72
6. Profit/(Loss) Before Exceptional & extraordinatgms 398 48 322 83 241 85 239 87
& Tax (3-5)
7. Exceptional item - - - -
8. Profit/(Loss) Before Tax (6-7) 398.48 322.83 B5L 239.87
9. Tax Expense:
(@) | Tax Expense for Current Year 69.89 78.75 56.78 56.75
(b) | Deferred Tax 33.69 2.52 4.19 (9.48)
Net Current Tax Expenses 103.58 81.27 60.96 47.2]
10. | Profit/(Loss) for the Year (8-9) 294.90 241.56 1880 192.60
11. | Profit/(loss) attributable to minority interest 0.00 - - -
12. | Profit/(Loss) for the Year (10-11) 294.90 241.56 0389 192.60
13. | Earnings Per Equity Share (EPES)
Basic EPS (in INR) 1.92 1.62 1.24 1.34
Par value of equity shares (in INR) 10.00 10.00 0QO0. 10.00
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ANNEXURE Il

RESTATED CASH FLOW STATEMENT
(Amount in Rs. Lakhs)

For the Period/Year ended on
Consolidated Standalone
PARTICULARS December 31, March 31, | March 31, | March 31,
2023 2023 2022 2021
A) Cash Flow From Operating Activities :
Net Profit before tax 398.48 322.83 241.85 239.87
Adjustment for :
Depreciation 92.41 44.80 34.06 26.07
Interest Paid 91.93 30.32 14.62 54.77
Provision of Gratuity 2.08 1.74 1.57 4.03
Interest Income (2.20) (3.50) - (0.16)
Adjustment with the Retained earnings
Operating profit before working capital changes 582.70 396.19 292.11 324.58
Changes in Working Capital
(Increase)/Decrease in Inventory (1129.49 364.9 (649.81) (10.16)
(Increase)/Decrease in Trade Receivables (153.52 (184.72) 99.13 (280.18)
(Increase)/Decrease in Short Term Loans & Advaaoels (49.53) 206.72 (260.00) (50.41)
Provisions
(Increase)/Decrease in Other Current Assets 5.833 33.01 79.73 (173.77)
Increase/(Decrease) in Trade Payables 104.24 6.52% 612.67 (48.71)
Increase/(Decrease) in Other Current Liabilities 248.45 (132.16) 187.53 0.13
Increase/(Decrease) in Short Term Provisions 725. 6.20 3.26 6.69
Cash generated from operations (716.78) 543.65 64362 (231.83)
Less:- Income Taxes paid (81.10) (60.80) ®B.6| (55.70)
Net cash flow from operating activities A (797.88 482.85 305.93 (287.53)
B) Cash Flow From Investing Activities :
Increment in Fixed Assets including CWIP (369.5 (196.97) (820.03) (334.76)
Proceeds from Sale of Fixed Assets 134.35 - - -
Increase/(Decrease) in Long Term Loans and Adwance (2.77) (14.98) (14.03) 20.08
Increase/(Decrease) in Other Non-Current Assets - - - -
Interest Income 2.20 3.50 - 0.16
Net cash flow from investing activities B (232.75 (208.46) (834.06) (314.53)
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Capital - - - -
Proceeds from Securities Premium - - - -
Increase/(Decrease) in Short Term Borrowings 7139 (4.22) 28.45 1277.04
Interim Dividend and Dividend Distribution Tax Hai - - - -
Increase/(Decrease) in Long Term Borrowings 9D02. (249.14) 490.34 (602.48)
Interest Paid (91.93) (30.32) (14.62) (54.77)
Net cash flow from financing activities C 1118.39 (283.68) 504.16 619.80
Net Increase/(Decrease) In Cash & Cash Equivalents | (A+B+C) 87.77 (9.29) (23.97) 17.74
Cash equivalents at the beginning of the year 110 26.48 50.44 32.70
Cash equivalents at the end of the year 104.95 7.19 26.48 50.44
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Notes: -
Particulars For the Period/ Year ended on
Sr. December 31,| March 31, | March 31, March 31,
No. 2023 2023 2022 2021
1. | Component of Cash and Cash equivalents
Cash on hand 3.07 2.87 5.48 4.44
Balance With banks 101.88 14.32 21.00 46.01
Other Bank Balance 0.00 - - -
Total 104.95 17.19 26.48 50.44

2. | Cash flows are reported using the indirect metiduatreby profit before tax is adjusted for the effeaf transactions of a no
cash nature and any deferrals or accruals of patture cash receipts or payments. The cash fioars regular revenu
generating, financing and investing activitieste tompany are segregated.

U
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GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as “Namoast¥ Management Limited” a public limited compamger the Companies

Act, 1956 at Delhi, pursuant to a certificate afarporation dated January 13, 2014 issued by thyisRar of Companies, National

Capital Territory of Delhi and Haryana. We commahcemmercial operations pursuant to a Certificat&&ommencement of Business
dated January 29, 2014 issued by the Registraroofip@nies, National Capital Territory of Delhi andrifana. Our Company’s

Corporate Identity Number is U74140DL2014PLC263441.

For further details please refer to chapter titlddistory and Corporate Structure’beginning on pagé22 of this Draft Red Herring
Prospectus.

Registered Office:

Namo eWaste Management Limited

B-91, Private No. A-6, Basement, Main Road,
Kalkaji, South Delhi, New Delhi-110019, Delhi, ladi
Tel. No.: +91-11-4362 9508

Email: cs@namoewaste.com

Website www.namoewaste.com

CIN: U63000MH2003PLC143614

Registration No.: 143614

Corporate Office:

Namo eWaste Management Limited
14/1, Main Mathura Road,
Faridabad 121003, Haryana, India.
Tel. No.: +91-129-4315187

Email: cs@namoewaste.com
Website www.namoewaste.com

Address of the Registrar of Companies:

Registrar of Companies, Delhi

4th Floor, IFCI Tower, 61, Nehru Place,
New Delhi 110019, India.

Tel No: 011-26235703/26235708
Email id: roc.delhi@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The following table sets out details regarding Baard as on the date of filing of this Draft Redrtiteg Prospectus consists of:

Sr. | Name of Directors Designation DIN Address

No.

1. | Akshay Jain Chairman & 06763819 | 10 Anupam Garden, CC/36 Country Club R8adhik Farms,

Managing Director Maidan Garhi, South Delhi 110068, Delhi, India.
2. | Parikshit Satish Whole Time 08264308 | A/1103, Aloha Building, Aurum Estate SerdWeadows,
Deshmukh Director Anandvalli, Gangapur Road, Nashik 422013, Maharasht
India.

3. | Ujjwal Kumar Non-Executive 08151157 | H. NO. 91/147, Rajpur Khurd Extn., Ign@gquth Delhi-
Director 110068, Delhi, India.

4. | Rojina Thapa Independent 10362834 | H-30 1st Floor, Gali No-1, East DelhiQ9®, Delhi, India.
Director

5. | Saurabh Shashwat Independent | 10074130 | House No-31, Road No-1, Indira Nagarr@e8chool Postal
Director Park, Patna 800001, Bihar, India.
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For further details in relation to our Directors|gase refer to chapter title€®Dur Management” on pagel27of this Draft Red Herring
Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer | Chief Executive Officer

Sandeep Agarwal Sarita Sanjeev Kumar Srivastava

Namo eWasteManagement Limited | Namo eWasteManagement Limited Namo eWasteManagement Limited
14/1, Main Mathura Road, 14/1, Main Mathura Road, 14/1, Main Mathura Road,
Faridabad 121003, Haryana, India. | Faridabad 121003, Haryana, India. Faridabad 121003, Haryana, India.
Tel. No.: +91-129-4315187 Tel. No.: +91-129-4315187 Tel. No.: +91-129-4315187

Email: cflo@namoewaste.com Email: cs@namoewaste.com Email: sanjeevs@namoewaste.com
Website www.namoewaste.com Website www.namoewaste.com Website www.namoewaste.com

Investor Grievances:

Investors can contact the Company Secretary and Capliance Officer, the Book Running Lead Manager or he Registrar to the
Issue in case of any pre-Issue or post-Issue reldtproblems, such as non-receipt of letters of Allobent, noncredit of Allotted
Equity Shares in the respective beneficiary accounhon-receipt of refund orders and non-receipt oftdnds by electronic mode.

All grievances relating to the issue other thanAlnehor Investors may be addressed to the Registréire Issue with a copy to the
relevant Designated Intermediary with whom the ASB#m was submitted. The Bidders should give fatails such as name of the
sole or first Bidder, ASBA Form number, Bidder DP, IClient ID, PAN, date of the ASBA Form, detailsWPI IDs (if applicable),
address of the Bidder, number of Equity Sharesiegbr and the name and address of the Desighatednediary where the ASBA
Form was submitted by the ASBA Bidder.

Further, the investors shall also enclose the Awkedgment Slip from the Designhated Intermediarias aiddition to the
documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors nh@yaddressed to the Book Running Lead Managdangfull details such as name
of the sole or first Bidder, Bid cum Applicationfio number, Bidders DP ID, Client ID, PAN, date loé tAnchor Investor Application
Form, address of the Bidder, number of Equity Shapplied for, Bid Amount paid on submission of &rechor Investor Application

Form.

For all Issue related queries and for redressabofplaints, investors may also write to the Booking Lead Manager.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited Vedanta Law Chambers
Address 904, A Wing, Naman Midtown, Senapati Bapat Mar@ddress: Ist Floor, SSK House, B-62, Sahakar Marg,
Elphinstone Road, Lower Parel, Mumbai-400013, Maslatra,| LalKothi, Jaipur-302015 Rajasthan, India
India. Tel: +91- 141 -2740911, 4014091
Tel No.: +91-22-4906 0000 Fax: +91- 141 -2740911
Email: ib@hemsecurities.com Website: www.vedantalawchambers.com
Investor Grievance Email: redressal@hemsecurities.com | Email: vedantalawchambers@gmail.com
Website www.hemsecurities.com Contact Person:Advocate Nivedita Ravindra Sarda
Contact Person Ajay Jain Designation Partner
SEBI Reg. No.:INM000010981

Registrar to the Issue Statutory Auditor

Maashitla Securities Private Limited M/s. Santosh Gupta & Co.
Address: 451, Krishna Apra Business Square, Netaji Chartered Accountants,
Subhash Place, Pitampura, New Delhi, 110034, India Address SCF-30P, Part-1 Market, Sector -16A, Faridabad
Tel No: +91-11-45121795 121002, Haryana, India.
Email: ipo@maashitla.com Tel No.: +91 129-079111/2226310
Investor Grievance Email: investor.ipo@maashitla.com Email: santoshguptaca@gmail.com
Contact Person:Mukul Agrawal Firm Registration No.: 009713N
Website: www.maashitla.com Peer Review Certificate Number 015022
SEBI Registration No.:INR0O00004370 Contact Person: CA Manoj Kumar Nijhawan
CIN: U67100DL2010PTC208725 Designation: Partner
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Expiry Date of Reg: Permanent Membership No: 512659
Peer Review Auditor** Bankers to our Company
M/s. S.R. Goyal & Co. Canara Bank
Chartered Accountants, Address: 74, Janpath, New Delhi-110001, Delhi, India.
Address: ‘'SRG HOUSE' Plot No. 2, M.l. Road, Opp. GanpdtiTel. No.: +91-11-23323583
Plaza, Jaipur — 302001, Rajasthan, India. Contact Person:Jyoti Sharma
Tel No.: + 0141-4041300 Designation: Chief Manager
Email: info@srgoyal.com Email: cb0307 @canarabank.com
Website: www.srgoyal.com Website: www.canarabank.com

Firm Registration No.: 001537C

Peer Review Certificate Number:013596
Contact Person:Ajay Atolia

Designation: Partner

Membership No: 077201

Bankers to the Issue/ Refund Banker/Sponsor Bank* Syndicate Member*

[] []

*The Bankers to the Issue/ Refund Banker/ Sponstt &ad Syndicate Member shall be appointed pridilittg of the Red Herring
Prospectus with the RoC.

**|n accordance with the SEBI (ICDR) Regulationg mave appointed M/s. S.R. Goyal & Co. CharterezbAntants, (FRN: 001537C)
as Peer Review Auditor vide Board Resolution d@etbber 25, 2023 for restatement of financial steats for the nine month’s
period ended December 31, 2023 and for the findiygar ended March 31, 2023, March 31, 2022 and 81, 2021.

Designated Intermediaries:

Self-Certified Syndicate Banks (SCSB’s)

The list of SCSBs, as updated till date, is avédlabn website of Securities and Exchange Board nofial at below link.
https://www.sebi.gov.in/sebiweb/other/OtherActiaszZdoRecognisedFpi=yes&intmld=34

https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognisedFpi=yes&intmld=35
Investors are requested to refer the SEBI websitefdated list of SCSBs and their designated lresc

Self-Certified Syndicate Banks eligible as Sponsddanks for UPI

The list of Self Certified Syndicate Banks that édeen notified by SEBI to act as Investors Bankssuer Bank for UPI mechanism
are provide on the website of SEBI latps://www.sebi.gov.in/sebiweb/other/OtherActior?doRecognisedFpi=yes&intmid=41

Syndicate SCSB Branches

In accordance with SEBI Circular No. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019 and SEBI GircWNo.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20R&tail Individual Investors Applying using the UMEechanism may apply
through the SCSBs and mobile applications whose esamappears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmlid=¥#@nd updated from time to time. A list of
SCSBs and mobile applications, which are live fgplging in public issues using UPI mechanism isvjited as ‘Annexure A’ for the
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/8&ted July 26, 2019, as amended.

Registered Brokers

The list of the Registered Brokers, including dstauch as postal address, telephone number arall edidress, is provided on the
website of the Stock Exchange, at National Stoosharge of India Limited atww.nseindia.conas updated from time to time.
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Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Tean&fents (RTAs) eligible to accept Applicationsre at the Designated RTA
Locations, including details such as address, Ielep number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognisedFpi=yes&intmld=18s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the Collecting Depository Participati@DPs) eligible to accept Application Forms at tesignated CDP Locations,
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognisedFpi=yes&intmld=19 for  NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActicazdoRecognisedFpi=yes&intmld=¥8r CDSL CDPs, as updated from time to
time. The list of branches of the SCSBs named byédbpective SCSBs to receive deposits of the @il Application Forms from the
Designated Intermediaries will be available onwhbsite of the SEBIww.sebi.gov.if and updated from time to time.

Brokers to the Issue
All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.
Experts Opinion

Except for the reports in the sectitBtatement of Special Tax Benefits*Financial Information of the Company” “Statement of
Financial Indebtednesson page 88, 14%and 186respectively of this Draft Red Herring Prospectasf the Peer Review Auditor,
our Company has not obtained any expert opiniorshéle received written consent from the Statufaugitor for inclusion of their
name in this Draft Red Herring Prospectus, as requinder Companies Act read with SEBI (ICDR) Ratjohs asExpert”, defined
in section 2(38) of the Companies Act and such eonbas not been withdrawn as on the date of thaft Red Herring Prospectus.
However, the terrfiexpert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book Ragi.ead Manager to this Issue, a statement of ggellocation of responsibilities
among Book Running Lead Manager is not applicable.

Monitoring Agency

As per regulation 262(1) of SEBI ICDR Regulatioti® requirement of monitoring agency is not mangaifothe Issue size is up to
Z10,000 Lakh. Since the Issue size is befkdd,000 Lakh, our Company has not appointed any tmdng agency for this Issue.
However, as per section 177 of the Companies AetAudit Committee of our Company, would be mornitgrthe utilization of the
proceeds of the Issue.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Appraising Entity

None of the objects for which the Net Proceedspanposed to be utilized have been financially ajgpdhby any banks or financial
institution.

Credit Rating
As this is an issue of Equity Shares, there isreditrating for the Issue.
IPO Grading

Since the issue is being made in terms of Chapterf the SEBI (ICDR) Regulations, 2018 there israquirement of appointing an
IPO Grading agency.

Trustees
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As the Issue is of Equity Shares, the appointmétrustees is not required.

Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Draft Red Herring Prospectus is being filedw8ME Platform of National Stock Exchange of Indimited, Exchange Plaza, C-
1, Block-G, Bandra Kurla Complex, Bandra (East),Mbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation tie Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 20P8rsuant to Regulation 246(5) of SEBI (ICDR) Regjohs, 2018 and SEBI
Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 edtJanuary 19, 2018, a copy of Red Herring Proapdtatospectus will be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along with ritaterial contracts and documents required tdldsk dnder Section 26 & 32 of
the Companies Act, 2013 was filed to the RoC andpy of the Prospectus to be filed under SectionfaBe Companies Act, 2013
will be filed to the RoC through the electronic @b@athttp://www.mca.gov.in.

Book Building Process

Book Building, with reference to the Issue, refiershe process of collection of Bids on the basie Red Herring Prospectus within
the Price Band. The Price Band shall be deterntigamiir Company in consultation with the Book Rumgriead Manager in accordance
with the Book Building Process, and advertisednirali editions of the English national newspapdr all editions of Hindi national
newspaperdq] and Hindi edition of Regional newspap@®i iwhere our registered office is situated at ld¢ast working days prior to
the Bid/ Issue Opening date. The Issue Price bealetermined by our Company, in consultation withBook Running Lead Manager
in accordance with the Book Building Process dfierBid/ Issue Closing Date. Principal parties imed in the Book Building Process
are; -

Our Company;

The Book Running Lead Manager in this case being ISecurities Limited,

The Syndicate Member(s) who are intermediariesstegid with SEBI/ registered as brokers with Natiddtock Exchange of
India Limited and eligible to act as Underwritefee Syndicate Member(s) will be appointed by thelBRunning Lead Manager;
The Registrar to the Issue and;

The Designated Intermediaries and Sponsor bank

The SEBI (ICDR) Regulations have permitted the éssfisecurities to the public through the Book Binity Process, wherein allocation
to the public shall be made as per Regulation 238e0SEBI (ICDR) Regulations.

The Issue is being made through the Book BuildiracBss wherein not more than 50% of the Net Iskak Ise available for allocation
on a proportionate basis to QIBs, provided that@oumpany may in consultation with the Book Runnliegd Manager allocate upto
60% of the QIB Portion to Anchor Investors on actksionary basis in accordance with the SEBI (ICBpulations (theAnchor
Investor Portion”), out of which one third shall be reserved fomustic Mutual Funds, subject to valid Bids beingereed from
domestic Mutual Funds at or above the Anchor Irareltsue Price. 5% of the QIB Portion shall be lade for allocation on a
proportionate basis to Mutual Funds only, and #meainder of the QIB Portion shall be availableditocation on a proportionate basis
to all QIB Bidders, including Mutual Funds, subjéetvalid Bids being received at or above the I98tiee. Further, not less than 15%
of the Net Issue shall be available for allocationa proportionate basis to Non-Institutional Biddand not less than 35% of the Net
Issue shall be available for allocation to Retadlividual Bidders, in accordance with the SEBI Ratjons, subject to valid Bids being
received at or above the Issue Price. All poteidtiers may participate in the Issue through aBA®rocess by providing details of
their respective bank account which will be blockgdhe SCSBs. All Bidders are mandatorily requit@dtilize the ASBA process to
participate in the Issue. Under-subscription if @nyany category, except in the QIB Category, widug allowed to be met with spill
over from any other category or a combination dégaries at the discretion of our Company in camsioin with the Book Running
Lead Manager and the Designated Stock Exchange.

All Bidders, except Anchor Investors, are mandatolly required to use the ASBA process for participatig in the Issue. In
accordance with the SEBI (ICDR) Regulations, QIBs lgding in the QIB Portion and Non-Institutional Bid ders bidding in the
Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids (in terms of thequantity of the Equity
Shares or the Bid Amount) at any stage. Retail Indidual Bidders can revise their Bids during the Bidlssue Period and
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withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor Investors cannot withdraw their Bids after the Anchor
Investor Bid/Issue Period. Allocation to the Anchorinvestors will be on a discretionary basis.

Subject to valid Bids being received at or abowe Idsue Price, allocation to all categories in et Issue, shall be made on a
proportionate basis, except for Retail Portion wehafotment to each Retail Individual Bidders simait be less than the minimum bid
lot, subject to availability of Equity Shares intRié Portion, and the remaining available Equitya&s, if any, shall be allotted on a
proportionate basis. Under — subscription, if anyny category, would be allowed to be met witl spover from any other category
or a combination of categories at the discretionwfCompany in consultation with the Book Runniread Manager and the Stock
Exchange. However, under-subscription, if anyhim ©IB Portion will not be allowed to be met withilsover from other categories
or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/®2D15 dated November 10, 2015 and the SEBI (Is§u€apital and
Disclosure Requirements) Regulations, 2018, allitvestors (except Anchor Investors) applying ipublic issue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the bankaunt which will be blocked
by the Self Certified Syndicate Banks (SCSBs) fohe t same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2018, Retail Individual Investors applying in pubissue may use either
Application Supported by Blocked Amount (ASBA) fiyi for making application or also can use UPlaggayment mechanism with
Application Supported by Blocked Amount for makaggplication. For details in this regards, spedcifiention are invited to the chapter
titled “Issue Procedure”beginning on page 232 of this Draft Red Herringdpectus.

The process of Book Building under the SEBI (IC®gulations is subject to change from time to tand the investors are advised
to make their own judgment about investment thrathighprocess prior to making a Bid or applicatiothe Issue.

For further details on the method and procedur@ifdding, please see section entitléssue Procedure”’on page 232 of this Draft
Red Herring Prospectus.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is soletyifiestrative purposes
and is not specific to the Issue; it also excluBiekling by Anchor Investors. Bidders can bid at @anige within the Price Band. For
instance, assume a Price Band&20 to324 per share, Issue size of 3,000 Equity Shareseaipt of five Bids from Bidders, details
of which are shown in the table below. The illustr@book given below shows the demand for the &gdsihares of the Issuer at various
prices and is collated from Bids received from oasi investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand atoasiprices. The highest price at which the Isssiable to Issue the desired number
of Equity Shares is the price at which the bools @ff, i.e.,222.00 in the above example. The Issuer, in cortsuftavith the Book
Running Lead Manager, may finalise the Issue Raiaa below such Cut-Off Price, i.e., at or beR22.00. All Bids at or above this
Issue Price and cut-off Bids are valid Bids andcanesidered for allocation in the respective catiego

Steps to be taken by the Bidders for Bidding:

Check eligibility for making a Bid (see sectiondit “Issue Procedure”on page 232 of this Draft Red Herring Prospectus);
Ensure that you have a demat account and the dexoatint details are correctly mentioned in the dich Application Form;
Ensure correctness of your PAN, DP ID and ClientiBntioned in the Bid cum Application Form. Basedtloese parameters,
the Registrar to the Issue will obtain the Demobrapetails of the Bidders from the Depositories.

e Except for Bids on behalf of the Central or Stamv&nment officials, residents of Sikkim and théicidls appointed by the
courts, who may be exempt from specifying their PldNtransacting in the securities market, for Bidsll values ensure that
you have mentioned your PAN allotted under the tmedax Act in the Bid cum Application Form. The eyion for Central or
State Governments and officials appointed by thertsoand for investors residing in Sikkim is sulbbjéz the Depositary
Participant’s verification of the veracity of suckims of the investors by collecting sufficientcdmentary evidence in support
of their claims.

e Ensure that the Bid cum Application Form is dulymadeted as per instructions given in this Draft Rilring Prospectus and in
the Bid cum Application Form;
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Bid/ Issue Program:

Event Indicative Dates
Bid/ Issue Opened Date [e]*

Bid/ Issue Closed Date [e]2
Finalization of Basis of Allotment with the Desidad Stock Exchange (T+1) On or aboeif |
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or UPI Ig On or about ¢]
Linked Bank Account* (T+2)

Credit of Equity Shares to Demat Accounts of Abef$ (T+2) On or about ¢]
Commencement of Trading of The Equity Shares orSthek Exchange (T+3) On or abow] |

1 Our Company in consultation with the Book Runriegd Manager, may consider participation by Anchestors in accordance
with the SEBI (ICDR) Regulations. The Anchor Inme&id/Issue Period shall be one Working Day priorthe Bid/Issue Opening
Date in accordance with the SEBI (ICDR) Regulations

20ur Company in consultation with the Book Runniegd_Manager, consider closing the Bid/Issue PefisdIBs one Working Day
prior to the Bid/Issue Closing Date in accordandéwthe SEBI (ICDR) Regulations.

The above timetable is indicative and does nottioits any obligation on our Company or the BookiRing Lead Manager. Whilst
our Company shall ensure that all steps for theptetion of the necessary formalities for the ligtand the commencement of trading
of the Equity Shares on the Stock Exchange arentalithin three working days of the Bid/ Issue ClgsiDate, the timetable may
change due to various factors, such as extensitimedBid/Issue Period by our Company, revisionhef Price Band or any delays in
receiving the final listing and trading approvairfr the Stock Exchange. The Commencement of tradfitige Equity Shares will be
entirely at the discretion of the Stock Exchange imraccordance with the applicable laws.

Bid Cum Application Forms and any revisions to siane will be accepted only between 10.00 A.M. 6D F.M. (IST) during the
Issue Period (except for the Bid/ Issue Closingepddn the Bid/ Issue Closing Date, the Bid Cum ligapion Forms will be accepted
only between 10.00 A.M. to 3.00 P.M. (IST) for iietand non-retail Bidders. The time for applying fetail Individual Bidder on
Bid/Issue Closing Date maybe extended in consaftatiith the Book Running Lead Manager, RTA and N&#ng into account the
total number of applications received up to thesuie of timings.

Due to the limitation of time available for uploadithe Bid Cum Application Forms on the Bid/Issuedihg Date, Bidders are advised
to submit their applications one (1) day priortie Bid/ Issue Closing Date and, in any case, rtet taan 3.00 P.M. (IST) on the Bid/
Issue Closing Date. Any time mentioned in this DRéd Herring Prospectus is IST. Bidders are caatiathat, in the event a large
number of Bid Cum Application Forms are receivedttom Bid/Issue Closing Date, as is typically exeeced in public Issue, some
Bid Cum Application Forms may not get uploaded thuthe lack of sufficient time. Such Bid Cum Appgifon Forms that cannot be
uploaded will not be considered for allocation unithés Issue. Applications will be accepted onlyWrking Days, i.e., Monday to
Friday (excluding any public holidays). Neither @ompany nor the Book Running Lead Manager iséidt any failure in uploading
the Bid Cum Application Forms due to faults in awftware/hardware system or otherwise.

In accordance with SEBI (ICDR) Regulations, QIBd &on-Institutional Bidders are not allowed to witaw or lower the size of their
Application (in terms of the quantity of the Equiyares or the Application amount) at any stag&iRedividual Bidders can revise
or withdraw their Bid Cum Application Forms priar the Bid/Issue Closing Date. Allocation to Retadividual Bidders, in this Issue
will be on a proportionate basis.

In case of discrepancy in the data entered inldarenic book vis-a-vis the data contained inghgsical Bid Cum Application Form,
for a particular Bidder, the details as per the fitceived from Stock Exchange may be taken agirtakdata for the purpose of
Allotment. In case of discrepancy in the data esttén the electronic book vis-a-vis the data comdiin the physical or electronic Bid
Cum Application Form, for a particular ASBA Biddéhe Registrar to the Issue shall ask the rele@@%Bs/ RTAs / DPs / stock
brokers, as the case may be, for the rectified. data

Withdrawal of the Issue

Our Company in consultation with the Book Runnireat Manager, reserve the right to not to proceddtive Issue at any time before
the Bid/ Issue Opening Date without assigning aason thereof.

If our Company withdraws the Issue anytime afterBid/ Issue Opening Date but before the allotneéfiquity Shares, a public notice
within 2 (two) working days of the Bid/ Issue ClogiDate, providing reasons for not proceeding whithIssue shall be issued by our
Company. The notice of withdrawal will be issuedtie same newspapers where the pre- Issue adwegtite have appeared and the
Stock Exchange will also be informed promptly. Bwok Running Lead Manager, through the Registraingdssue, will instruct the
SCSBs to unblock the ASBA Accounts within 1 (on@rking Day from the day of receipt of such instrot
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If our Company withdraws the Issue after the Badle Closing Date and subsequently decides to gulogith an Issue of the Equity
Shares, our Company will have to file a fresh DRéd Herring Prospectus with the stock exchangeevtiee Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeabbtaining (i) the final listing and trading appals of the Stock Exchange with
respect to the Equity Shares issued through th& Real Herring Prospectus, which our Company wiblg for only after Allotment;
and (i) filing of Red Herring Prospectus/ Prospsctith Registrar of Companies.

Underwriting

The Company and the Book Running Lead Manager ¢dgbue hereby confirm that the Issue will be 10086lerwritten by the
Underwriter p] in the capacity of Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreende¢d p] entered into by Company, Underwriter, the obligias of the Underwriter
are subject to certain conditions specified ther€he Details of the Underwriting commitments asauader:

No. of shares Amount Underwritten % of Total Issue

DEENS ErinS SAEERiiisy underwritten (R in Lakhs) Size Underwritten

[] ] ] [*]

*Includes [¢] Equity Shares of the Market Maker Bestion Portion which are to be subscribed by kerket Maker, [¢] in its own
account in order to claim compliance with the raquients of Regulation 261 of the SEBI (ICDR) Rdgula, 2018, as amended.

In the opinion of the Board of Directors of our Quemy, the resources of the above mentioned Undermvaie sufficient to enable
them to discharge their respective obligationsiih f

Change in Auditors during the last three (3) years:
There have been no changes in our Company’s asditdhe last three (3) years.
Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agesdrdated ¢] with the following Market Maker for fulfilling te Market Making
obligations under this Issue:

Name [e]
Correspondence Address: [e]
Tel No.: [e]
E-mail: [e]
Website: [e]
Contact Person: [o]
SEBI Registration No.: [e]
Market Maker Registration No. | [e]

In accordance with Regulation 261 of the SEBI (IgB¥gulations, we have entered into an agreemehttieé Book Running Lead
Manager and the Market Maker (duly registered WS8E to fulfill the obligations of Market Making) tiad [o] to ensure compulsory
Market Making for a minimum period of three yeaenf the date of listing of equity shares offeredhiis Issuer.

[¢], registered with SME Platform of NSENSE Emerge” will act as the Market Maker and has agreed teivecor deliver of the

specified securities in the market making processfperiod of three years from the date of lisbigur Equity Shares or for a period
as may be notified by any amendment to SEBI (ICBRyulations.
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The Market Maker shall fulfill the applicable oldijons and conditions as specified in the SEBI IGR&Rjulations, as amended from
time to time and the circulars issued by NSE anBISizthis matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

>

The Market Maker(s) (individually or jointly) shalle required to provide a 2-way quote for 75% eftime in a day. The same
shall be monitored by the stock exchange. FurtherMarket Maker(s) shall inform the exchange inaate for each and every
black out period when the quotes are not beingedfdy the Market Maker(s).

The prices quoted by Market Maker shall be in coamgle with the Market Maker Spread Requirementsahdr particulars as
specified or as per the requirements of the NaltiSteck Exchange of India Limited (SME platformM$E) and SEBI from time
to time.

The minimum depth of the quote shall be Rs.1,00;060wever, the investors with holdings of valesd than Rs. 1,00,000/-
shall be allowed to offer their holding to the MarlMaker(s) (individually or jointly) in that scriprovided that he sells his entire
holding in that scrip in one lot along with a dealion to the effect to the selling broker.

The Market Maker shall not sell in lots less thiaa minimum contract size allowed for trading on 8ME platform of NSE (in
this case currently the minimum trading lot siz¢jsquity shares; however, the same may be clthbgehe SME platform of
NSE from time to time).

After a period of three (3) months from the manketking period, the Market Maker would be exempteg@rovide quote if the
Shares of Market Maker in our company reaches % @b6lssue Size. Any Equity Shares allotted to MaMaker under this Issue
over and above 25% of Issue Size would not be takemconsideration of computing the threshol@%% of Issue Size. As soon
as the Shares of Market Maker in our Company resltee?24% of Issue Size, the Market Maker will resupnoviding 2 way
quotes.

There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhaust&visntory through market
making process, NSE may intimate the same to SE& due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)tlierquotes given by him.

There would not be more than five Market Makersaa@cript at any point of time and the Market Makexay compete with other
Market Makers for better quotes to the investors.

On the first day of the listing, there will be pppening session (call auction) and there aftertridding will happen as per the
equity market hours. The circuits will apply frohetfirst day of the listing on the discovered pdceing the pre-open call auction.

The Market maker may also be present in the operafiguuction, but there is no obligation on hindtwso.

There will be special circumstances under which\vliaeket Maker may be allowed to withdraw temposgfillly from the market
— for instance due to system problems, any ottaslpms. All controllable reasons require prior &wat from the Exchange, while
force-majeurewill be applicable for non-controllable reason$eTdecision of the Exchange for deciding contrédadmnd non-
controllable reasons would be final

The Market Maker(s) shall have the right to ternénsaid arrangement by giving a six months’ noticen mutually acceptable
terms to the Merchant Banker, who shall then bpaesible to appoint a replacement Market Maker(g) execute a fresh
arrangement.

In case of termination of the above-mentioned Mikkaking agreement prior to the completion of thenpulsory Market Making
period, it shall be the responsibility of the Bd®knning Lead Manager to arrange for another Maviaker in replacement during
the term of the notice period being served by tlaxkdt Maker but prior to the date of releasingekisting Market Maker from
its duties in order to ensure compliance with #uirements of regulation 261 of the SEBI (ICDRpRations, 2018, as amended.
Further our Company and the Book Running Lead Manegserve the right to appoint other Market Maled#ttser as a replacement
of the current Market Maker or as an additional kéaMaker subject to the total number of Designatteaket Makers does not
exceed five or as specified by the relevant laws rgulations applicable at that particulars pointime. The Market Making
Agreement is available for inspection at our officn 10.00 a.m. to 5.00 p.m. on working days.
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>

Risk containment measures and monitoring for MarketMakers: NSE Emerge Exchange will have all margins which are
applicable on the NSE Main Board viz., Mark-to-MetrkValue-At-Risk (VAR) Margin, Extreme Loss MargiBpecial Margins
and Base Minimum Capital etc. NSE can impose ahgranargins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers The Exchange will monitor the obligations on a téak basis and punitive

action will be initiated for any exceptions andian-compliances. Penalties / fines may be impogdatidExchange on the Market
Maker, in case he is not able to provide the dddigriidity in a particular security as per the sfied guidelines. These penalties
/ fines will be set by the Exchange from time todi The Exchange will impose a penalty on the Makkaker in case he is not
present in the market (offering two-way quotes)dbleast 75% of the time. The nature of the pgnwill be monetary as well as

suspension in market making activities / tradingnhership. The Department of Surveillance and Sugierv of the Exchange

would decide and publish the penalties / finesspsuasion for any type of misconduct/ manipulatiothier irregularities by the

Market Maker from time to time.

Price Band and SpreadsThe SEBI Circular bearing reference no: CIR/MRD/@F2012 dated January 20, 2012, has laid down
that for issue size up to Rs. 250 crores, the agiplé price bands for the first day shall be:

i. In case equilibrium price is discovered in the @alkttion, the price band in the normal trading s@sshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal trads®ssion shall be 5% of
the issue price.

Additionally, the trading shall take place in TRagsnent for first 10 days from commencement of trgdihe price band shall be 20%
and the market maker spread (difference betweesethand the buy quote) shall be within 10% oinéismated by Exchange from time
to time.

The following spread will be applicable on the SEi&change/ Platform.

S. No Market Price Slab (in Rs.) Proposed Spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75 to 100 6
4. Above 100 5

» Pursuant to SEBI Circular number CIR/MRD/DSA/31/2@fated November 27, 2012, limits on the upper fidenarket makers

during market making process has been made apfdidadsed on the Issue size and as follows:

Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote (including
mandatory initial inventory of 5% of the mandatory initial inventory of 5% of the Issue
Issue Size) Size)
Up to%20 Crore 25% 24%
%20 t0%50 Crore 20% 19%
%50 t0280 Crore 15% 14%
Abovez80 Crore 12% 11%

The Market Making arrangement, trading and othkated aspects including all those specified abdnad e subject to the applicable
provisions of law and/or norms issued by SEBI / N®RiEn time to time.

All the above-mentioned conditions and systemsraigg the Market Making Arrangement are subjeattiange based on changes or
additional regulations and guidelines from SEBI &tolck Exchange from time to time.
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CAPITAL STRUCTURE

Set forth below are the details of the Share Chpitaur Company as on the date of this Draft Redlridg Prospectus.

(Rs. in Lakhs, except share data)

Sr. | Particulars Aggregate Aggregate
No. Value at Face | Value at Issue
Value Price

Authorized Share Capital

A 2,50,00,000 Equity Shares having face value oflB&.each 2500.00 )

B Issued, Subscribed & Paid-up Share Capital prior tahe Issue 1684.35 i
1,68,43,515 Equity Shares having face valugldf- each ’
Present Issue in terms of this Draft Red Herring Pospectu$

C | Upto 72,06,000 Equity Shares having face valug d®/-each at a Premium df[e] per 720.60 J

share
Which comprises of:
Reservation for Market Maker Portion
D | [e] Equity Shares o%10/- each at a price @fe] per Equity Shares Share reserved as [e] [e]
Market Maker Portion
Net Issue to Public
E | NetlIssue to Public of]] Equity Shares 0¥10/- each at a price &fe] per Equity Shares [e] [e]
Share to the Public
Of which:
i. At least [o] Equity Shares aggregating up to Re] [akhs will be available fo
allocation to Retail Individual Investors
ii. At least [o] Equity Shares aggregating up to Re] [akhs will be available fo
allocation to Non-Institutional Investors
iii. Not more than€¢] Equity Shares aggregating up to Re.lpkhs will be available for
allocation to Qualified Institutional Buyers, fiyeer cent. of which shall be allocate
to mutual funds.
F | Issued, Subscribed and Paid up Equity Shares ShaiCapital after the Issue*

[e] o]

[e] [e]

D
o

[e] [e]

Upto [e] Equity Shares of face value df0/- each [o]

G | Securities Premium Account
Before the Issue (as on date of this Draft Red iHgiProspectus) 225.17
After the Issue [o]

*To be updated upon finalization of the Issue Price

1) The Present Issue of upto 72,06,000 Equity Sharesriins of this Draft Red Herring Prospectus hasrbauthorized pursuant to
a resolution of our Board of Directors dated Octol2®, 2023 and by special resolution passed undeti& 62(1)(c) of the
Companies Act, 2013 at an extra ordinary generatting of the members held on November 17, 2023.

2) Our Company, in consultation with the BRLM, maysider a Pre-IPO placement of up to 8,70,000 Eqg8itares prior to filing
of the Red Herring Prospectus with the RoC. ThelP@ Placement, if undertaken, will be at a pricelte decided by our
Company, in consultation with the BRLM. If the FP® Placement is undertaken, the number of Equigrés issued pursuant to
the Pre-IPO Placement will be reduced from the éssubject to compliance with Rule 19(2)(b) of I&RR. Details of Pre-IPO
Placement, if undertaken, shall be included inRleel Herring Prospectus.

Classes of Shares: -

Our Company has only one class of share capitdEgaity Shares of face value of Rs. 10/- each.ohllythe issued Equity Shares
are fully paid-up. Our Company has no outstandmmyertible instruments as on the date this Draft Rerring Prospectus.
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Notes to the Capital Structure:

1. Changes in Authorised Share Capital of our Company:
Sr. | Particulars of Changes Cumulative Face Cumulative Date of Whether
No. No. of Equity | Value of Authorized Shareholders’ | AGM/
Shares Equity Share Capital Meeting EGM
Shares | (Rs. in lakhs)
1. | Upon incorporation On
1,00,000 10/- 10.00 . N.A.
Incorporation
2. | Increase in the authorized share capital of the
Company from10.00 Lakhs divided intg January 17
1,00,000 Equity Shares ¢f10/- each tog  20,00,000 10/- 200.00 201;’ ' EGM
¥200.00 Lakhs divided into 20,00,000
Equity Shares o¥10/- each.
3. | Increase in the authorized share capital of the
Company fronR200.00 Lakhs divided into
) November 10,
20,00,000 Equity Shares @fl0/- each to 1,02,03,000 10/- 1020.30 2018 EGM
1020.30 Lakhs divided into 10,203,000
Equity Shares o¥10/- each.
4. | Increase in the authorized share capital of the
Company fron®1020.30 Lakhs divided intp
. November 17,
10,203,000 Equity Shares &10/- each tg 2,50,00,000 10/- 2500.00 2023 EGM
¥2500.00 Lakhs divided into 2,50,00,000
Equity Shares o¥10/- each.
2. Share Capital History of our Company:
a) Equity Shares capital
The following table sets forth details of the histof the Equity Shares capital of our Company:
Date of No. of Face | Issue Price Nature of Nature of Allotment | Cumulative | Cumulative
Allotment Equity Value | (including Consideration No. of Paid up
Shares ® Premium if Equity Capital (%)
allotted applicableR) Shares
Upon | 50,700 10 10 Cash Subscription to MOA| 50,700 5,07,000
Incorporation
Janz%ag 30,1 9,44,500 10 10 Cash Private Placenfént| 9,95,200 99,52,000
Jankary 041 30,00,000 | 10 10 Cash Private Placenfnt| 3,995,200 | 3,99,52,004
Conversion of 15%
Unsecured Optionally
September Other than | Convertible Debentures
20, 2021 5,60,000 10 225 Cash into Equity Shares by 45,55,200 4,55,52,000
way of Private
Placement¥
Conversion of Warrant:
October 25, | 1993075 | 10 13 Otherthan | %0 Equity Shares on| 64,78.275 |  6,47,82,750
2023 Cash 4 i
Preferential Basi¥
March 05, Other than Bonus Issue in the rati
2024 1,03,65,240 10 - Cash of 16-10M) 1,68,43,515| 16,84,35,15

All the above mentioned shares are fully paid mgesithe date of allotment.
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@ Initial Subscribers to the Memorandum of Associasabscribed 50,700 Equity Shares of face valuRsofLO/- each, details of

which are given below:

Sr. | Name of Subscribers
No.

Number of Equity
Shares Subscribed

1. | Naresh Kumar Jain 20,100
2. | Neeraj Kumar Jain 20,100
3. | Akshay Jain 10,100

Total 50,700

(i)  Details of the Private placement of 944,3Bfuity Shares of face value of Rs. 10/- each ashgedetails given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Raghupati Goods Private Limited

9,44,500

Total

9,44,500

(iii)

Details of the Private placement of 30,00, @ifuity Shares of face value of Rs. 10/- each ashgedetails given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. Naresh Kumar Jain 15,00,000
2. Rachna Jain 5,00,000
3. Nikita Jain 10,00,000

Total 30,00,000

(iv)  Allotment of 5,60,00&quity Shares of face value of Rs.10/- each atemprm of Rs. 215/- each by way of conversion of 15%

unsecured optionally convertible debentures intoitygshares by way of Private Placemehthe company. (refer point no. 4
below for allottees list):

(v)  Allotment of 19,23,07Equity Shares of face value of Rs.10/- each atanprm of Rs. 3/- each by way of conversion of wesra
into equity shares on Preferential basisthe company. (refer point no. 4 below for adlet list):

(vi) Bonus issue of 1,03,65,240 Equity Shares of falcewd Rs. 10/- each in the ratio of 16:10 i.e t&x (16) Bonus Equity Shares

for every Ten (10) Equity Shares held by sharehsldesfer point no. 4 below for allottees list):

b) Preference Share Capital:As on the date of this Draft Red Herring Prospectus Company does not have any issued
Preference Share Capital.

3. Details of Allotment made in the last two years preeding the date of Draft Red Herring Prospectus

Except as mentioned in point number 2(a)(v) and(Zjsabove, the Company has not issued any Edglitgre in the last two years
preceding the date of the Draft Red Herring Progsec

4. Issue of Equity Shares for consideration other tharcash:

Except as set out below, we have not issued E@hitires for consideration other than cash:

Date of Number of | Face | Issue Reasons for Benefits Name of Allottee No. of
Allotment Equity Value | Price Allotment Accrued to Shares
Shares (Rs.) | (Rs.) our Company Allotted
Conversion of Nokia Shared Services India 150,000
15% Private Limited
A Unsecurl?ad Reduction in Energec Opersation and 150,000
September Optionally Maintenance Services
29, 2021 5,60,000 10 225 Convertible Dceobl:[no;tnhe Private Limited
Debentures pany Samriddhi Mega Structures 260,000
into Equity Limited
Shares Total 5,60,000
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Conversion of| ncrease in paid Naresh Kumar Jain 7,69,230
October 25, 19,23.075 10 13 | Warrants into| UP capital of | Akshay Jam 3,84,615
2023 Equity Share the Rachna Jain 7,69,230
Company Total 19,23,075
Naresh Kumar Jain 9,43,088
Akshay Jain 51,02,424
Bonus Issue in  Capitalization Rac_hna_Jam_ 36,62,928
March 05, 10365240 10 i the ratio of of Reserves & Parikshit Satish Deshmukh 2,18,560
2024 16:10 Surplus Bhushan Sharad Kapase 2,18,56
' Sanjeev Kumar Srivastava 2,19,200
Jyotsna Chotrani 480
Total 1,03,65,240

5. No Equity Shares have been allotted pursuant toseahgme approved under sections 230-234 of the Goiem Act, 2013 or
under the erstwhile corresponding provisions ofGlenpanies Act, 1956.

6. Our Company has not issued any shares pursuantEmployee Stock Option Scheme.

7. Except for Conversion of Warrants into Equity Shaxade on October 25, 2023 and Bonus Issue madeaochNd5, 2024 our
Company has not issued Equity Shares at price hbtlewssue price within last one year from the ddthe Draft Red Herring
Prospectudrefer point no. 2(a)(v) and 2(a)(v@bove for allottees list)

8. We have not revalued our assets since inceptiomawe not issued any Equity Shares (including behases) by capitalizing
any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@d15, as on the date of this Draft Red Herrirgspectus:
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I. Our Shareholding Pattern:-

Sr Category of No | No. of | No. | No. of Total Shareho Number of Voting Rights No. of Shareholding, | Number Number of | Numb
. shareholder s. | fully of shares nos. Iding as held in each class of Shares as a % of Locked Shares er of
N of | paid | Partl | underl shares a % of securities* Underlyi assuming full | in shares | pledged or | Equit
0. sh up \ ying held total no. ng conversion otherwise y
ar | Equit | paid | Deposi of Outstand | of convertible encumbere | Share
e y -up tory shares ing securities (as a d s held
ho | Share | Equi | Receip (calcula | No of Voting Rights | Total | convertib | percentage of [No.| Asa [No.| Asa in
Id | sheld| ty ts ted as Class [la| Tot as a le diluted share |(a)| % of | (@) | % of | demat
er Shar per Equity |s al % of | securities capital) total total | erializ
S es SCRR, | Shares Egg: (A+B | (includin As a % of Share Share | ed
held 1957) of y +C) g (A+B+C2) s held sheld | form
Asa% | Rs.10/- Warrants) (b) (b)
of each”
(A+B+C
2)
I Il I v Y, VI VIl = VI IX X XI=VII+X Xl X1I XV
IV+V+V
I
(A) | Promoter & 1,57,7 1,57,76,9 1,57,76, 1,57,7 1,57,7
Promoter Group 4 6,995 | ) 95 93.67 995 | | 6,995 93.67 i i i i 6,995
(B) |Public 10,66, 10,66,52 10,66, 10,66,
3 520 - - 10,66,520 6.33 0 - 520 6.33 - - - - 520
(C) [Non-Promoter-
Non Public i ) i i i i i i i i i i ) i i
(C1)| Shares
underlying DRs | ~ ) i i i i i i i i i i i i i
(C2)| Shares held by
Emp. Trusts i ) i i i i i i i i i i ) i i
1,68,4 1,68,43,5 1,68,43, 1,68,4 | 100.0 1,68,4
Total " | 3515 - ) 15 10000 | 7515 | - | 3515 | 0 - - - - 3,515

The term “Encumbrance” has the same meaning agaesi under regulation 28(3) of SEBI (Substantiajuisition of Shares and Takeovers) Regulations1201

Notes

e As on date of this Draft Red Herring ProspectusqliBy share holds 1 vote.

e We have only one class of Equity Shares of faceevafl Rs. 10/- each.

e We have entered into tripartite agreement with CIBSNSDL.

e Our Company will file the shareholding pattern lretformat prescribed under Regulation 31 of the ISEBting Obligations and Disclosure Requiremenfggulations,
2015, one day prior to the listing of the Equitya&s. The shareholding pattern will be uploadedtmm Website of the NSE before commencement ofigradlisuch Equity

Shares.
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Draft Red HerriRgospectus: -

Sr. Names of Shareholders Equity Shares held % Pre Issue paid up
No. (Face Value of Rs. 10 Share Capital
each)
1 Akshay Jain 82,91,439 49.23
2 Rachna Jain 59,52,258 35.34
3. Naresh Kumar Jain 15,32,518 9.10
4, Sanjeev Kumar Srivastava 356,200 2.11
5 Parikshit Satish Deshmukh 355,160 2.11
6 Bhushan Sharad Kapase 355,160 2.11
Total 1,68,42,735 100.00

b) Ten days prior to the date of filing of this Dr&#&d Herring Prospectus: -

Sr. Names of Shareholders Equity Shares held % Pre Issue paid up
No. (Face Value of Rs. 10 Share Capital
each)
1 Akshay Jain 82,91,439 49.23
2 Rachna Jain 59,52,258 35.34
3. Naresh Kumar Jain 15,32,518 9.10
4, Sanjeev Kumar Srivastava 356,200 2.11
5 Parikshit Satish Deshmukh 355,160 2.11
6 Bhushan Sharad Kapase 355,160 2.11
Total 1,68,42,735 100.00

c) One Year prior to the date of filing of this Dr&fed Herring Prospectus: -

Sr. | Names of Shareholders Equity Shares held % Pre Issue paid up
No. (Face Value of Rs. 10 Share Capital
each)

1. Rachna Jain 15,20,100 33.37

2. Akshay Jain 11,54,600 25.35

3. Nikita Jain 11,50,100 25.25

4. Samriddhi Mega Structures Limited 2,60,000 5.71

5. Naresh Kumar Jain 1,70,100 3.73

6. Nokia Shared Services India Private Limited 1080 3.29

7. Energec Operation and Maintenance Servicesterivimited 1,50,000 3.29
Total 45,54,900 99.99

*Details of shares held on April 26, 2023 and patage held has been calculated based on the paidpial of our Company
as on April 26, 2023

d) Two Years prior to the date of filing of this Dréted Herring Prospectus: -

Sr. | Names of Shareholders Equity Shares held % Pre Issue paid up
No. (Face Value of Rs. 10 Share Capital
each)

1. Rachna Jain 15,20,100 33.37

2. Akshay Jain 11,54,600 25.35

3. Nikita Jain 11,50,100 25.25

4. Samriddhi Mega Structures Limited 2,60,000 5.71

5. Naresh Kumar Jain 1,70,100 3.73

6. Nokia Shared Services India Private Limited 1060 3.29

7. Energec Operation and Maintenance ServicestBrivimited 1,50,000 3.29
Total 45,54,900 99.99

*Details of shares held on April 26, 2022 and patage held has been calculated based on the paidpial of our Company
as on April 26, 2022.

11. Our Company has not made any Initial Public Offesgecified securities in the preceding two yeassfthe date of filing of
this Draft Red Herring Prospectus.
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12. There will be no further issue of capital, whethgrway of issue of bonus shares, preferential mkoitt, Right issue or in any
other manner during the period commencing fromdéue of the Draft Red Herring Prospectus untilElgeity Shares of our
Company have been listed or application money wkigld on account of failure of Issue. Further, exdepthe allotment of
equity shares pursuant to the issue and the PreRIR&@ment, if any our Company does not intendtés &s capital structure
within six months from the date of opening of ttiten by way of split/ consolidation of the denomfion of Equity Shares.
However, our Company may further issue equity shéireluding issue of securities convertible intguiy Shares) whether
preferential or otherwise after the date of théngs of equity shares to finance an acquisitionrgee or joint venture or for
regulatory compliance or such other scheme of gamrent or any other purpose as the Board of Directay deem fit, if an
opportunity of such nature is determined by therBad Directors to be in the interest of our Compan

13. Capital Build-up in respect of Shareholding of ourPromoters

As on the date of this Draft Red Herring Prospediug Promoters, Akshay Jain and Rachna Jain hd@l43,697 Equity Shares
of our Company. None of the Equity Shares held loyRromoters are subject to any pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Acquisition Shareholding | Shareholding
and paid Shares Per Transfer % (adjusted % (adjusted
up/ Share Price as per face as per face
Transfer ) ® value) value)
(A) Akshay Jain
January 13, Subscriber to o
2014 10,100 10 10 Cash MOA 0.06% ]
Mav 15 Acquisition by
Y L9 9,44,500 10 10 Cash way of Transfer 5.61% o]
2015
of share®
Acquisition of
March 10, |5 00,000 | 10 - Otherthan | o\ res by way of  1.19% o]
2021 Cash Gift ®
Conversion of
October 25,1 584615 | 10 13 Otherthan |\ - irant into 2.28% o]
2023 Cash .
Equity Share
Acquisition of
November Other than o
29, 2023 15,00,000 10 - Cash shareGsiftt)%/c)way of 8.91% ]
Acquisition by
February 02, ,¢ a0 10 40 Cash way of Transfer 0.16% o]
2024
of share¥)
Acquisition by
February 12, 53 600 10 40 Cash | way of Transfer 0.73% o]
2024
of share®)
March 05, Other than | Bonus Issue in thé o
2024 51,02,424 10 } Cash ratio of 16:10 30.29% Pl
Total 82,91,439 49.23% [o]
(B) Rachna Jain
January 13, Subscriber to o
2014 100 10 10 Cash MOA 0.00% f]
December Acquisition by
20,000 10 10 Cash way of Transfer 0.12% o]
04, 2018
of share9
January 04, Private o
2019 5,00,000 10 10 Cash Placement 2.97% f]
Acquisition of
March 10, | 14 00,000 | 10 - Otherthan | o\ - res by way of  5.94% o]
2021 Cash :
Gift @
Conversion of
October 25, | 769230 | 10 13 Otherthan | = rant into 4.57% o]
2023 Cash .
Equity Share
March 05, Other than | Bonus Issue in th o
2024 36,62,928 10 } Cash ratio of 16:10 21.75% Pl
Total 59,562,258 35.34% [o]
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Grand

Total 1,42,43,697

(A+B)

84.57% [o]

Note: None of the Shares has been pledged by our Prosnote

a) Details of acquisition by Akshay Jain by way of trasfer of 9,44,500 Equity Shares dated May 15, 2015.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. May 15, 2015 Raghupati Goods Private Limited 44900
Total 9,44,500

b) Details of acquisition by Akshay Jain by way of Gifof 2,00,000 Equity Shares dated March 10, 2021.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 10, 2021 Naresh Kumar Jain 2,00,000
Total 2,00,000

c) Details of acquisition by Akshay Jain by way of Gifof 15,00,000 Equity Shares dated November 29, 2023.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. November 29, 20: Naresh Kumar Jai 15,00,001
Total 15,00,000

d) Details of acquisition by Akshay Jain by way of trasfer of 26,800 Equity Shares dated February 02, 2@.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. Nokia Shared Services India Private Limited 13,400
February 02, 2024 Energec Operation and Maintenance Services Private
2. A 13,400
Limited
Total 26,800

e) Details of acquisition by Akshay Jain by way of trasfer of 1,23,000 Equity Shares dated February 12024.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. February 12, 2024 Samriddhi Mega Structures teidhi 1,23,000
Total 1,23,000

f) Details of acquisition by Rachna Jain by way of trasfer of 20,000 Equity Shares dated December 04,18)

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. December 04, 2018 Neeraj Kumar Jain 20,000
Total 20,000

g) Details of acquisition by Rachna Jain by way of Gtfof 10,00,000 Equity Shares dated March 10, 2021.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 10, 2021 Naresh Kumar Jain 10,00,000
Total 10,00,000

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the talel below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Akshay Jain 82,91,439 2.48
2. Rachna Jain 59,52,258 2.55

15. Shareholding of Promoter & Promoter Group

Following are the details of pre and post Issuedt@ding of persons belonging to the catedg&®yomoter and Promoter

Group”:
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Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held Shares Held | % Shares Held
Promoters

1. | Akshay Jain 82,91,439 49.23 82,91,439 o] |

2. | Rachna Jain 59,52,258 35.34 59,52,258 o] |
Sub Total (A) 1,42,43,697 84.57 1,42,43,697 [e]
Promoter Group

3. | Naresh Kumar Jain 15,32,518 9.10 15,32,518 o] |

4. | Jyotsna Chotrani 780 0.00 780 o]
Sub Total (B) 15,33,298 9.10 15,33,298 [e]
Grand Total (A+B) 1,57,76,995 93.67 1,57,76,995 [e]

16.

Except as provided below, no Equity Shares werehasged/ sold by the Promoter and Promoter Groupgciirs and their

immediate relatives within six months immediatetgqeding the date of filing of this Draft Red HagiProspectus.

Date of Name of No. of Equity % of Pre Purchase/ Sale of Category of Allottees
Allotment/ Shareholders Share issue Capital Equity Share (Promoters/ Promoter Group/
Transfer Director)
November 29, Acquisition of
2023 Akshay Jain 15,00,000 8.91 shares by way of Promoter & Director
Gift
November 29, Naresh Kumar Transfer of
2023 . 15,00,000 8.91 Shares by way of Promoter Group
Jain Gift
February 02, Acquisition by way
2024 Akshay Jain 26,800 0.16 of Transfer of Promoter & Director
shares
February 12, Acquisition by way
2024 Akshay Jain 1,23,000 0.73 of Transfer of Promoter & Director
shares
December 22, Jyotsna Acquisition by way
2023 Chotrani 100 0.00 of Transfer of Promoter Group
shares
December 29, Jyotsna Acquisition by way
2023 . 100 0.00 of Transfer of Promoter Group
Chotrani
shares
February 27, Jyotsna Acquisition by way
2024 . 100 0.00 of Transfer of Promoter Group
Chotrani shares

17. None of our Promoter, Promoter Group, our Directod their relatives has entered into any finaneirrgngement or
financed the purchase of the Equity Shares of am@ny by any other person during the period ofreinths immediately
preceding the date of filing of the Draft Red HegProspectus.

18. Details of Promoter’ Contribution Locked-in for Thr ee Years

Pursuant to Regulation 236 and 238 of SEBI (ICDRy®Rations, 2018, an aggregate of 20.00% of theipsge capital held
by our Promoters shall be considered as Promd@andribution(“Promoter Contribution”) and shall be locked-in for a period
of three years from the date of allotment of Eq@hares issued pursuant to this Issue. The look Bromoter’'s Contribution
would be created as per applicable law and proeeall details of the same shall also be providéuwet&tock Exchange before
listing of the Equity Shares.

As on the date of this Draft Red Herring Prospecbus Promoters hold 1,42,43,697 Equity Sharestitatisg [e] % of the
Post — Issued, subscribed and paid up Equity SiHainase Capital of our Company, which are eligitne the Promoter’
contribution.

Our Promoters, Akshay Jain and Rachna Jain, has gwitten consent to include 48,30,000 Equity 8hdreld by them as part
of Promoter Contribution constitutin@]P6 of the post issue Equity Shares of our Comp&uyther, they have agreed not to
sell or transfer or pledge or otherwise disposm @iny manner, the Promoter contribution, for aqebof three years from the

date of allotment in the Issue.
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Date of Allotment/ | No. of Equity | Face Value| Issue/ Acquisition/ Nature of Post-Issue | Lock in
Transfer and Shares Per Share | Transfer Price transaction Shareholding | Period
made fully Paid locked-in* R)# R)# %

Up

Akshay Jain
March 05, 2024 |  11,00,000 | 10 | - |  Bonus Issue (16:10) [e] | 3years

Rachna Jain
March 05, 2024 |  37,30,000 | 10 | - |  Bonus Issue (16:10) [e] | 3years

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been braugho the extent of not less than the specifiedimum lot and from
persons defined &@®romoter” under the SEBI (ICDR) Regulations. All Equity Sésrwhich are being locked in are not
ineligible for computation of Minimum Promoters Gobution as per Regulation 237 of the SEBI (ICOR)gulations, 2018
and are being locked in for 3 years as per Reguié2B8(a) of the SEBI (ICDR) Regulations, 2018 ficg.a period of three
years from the date of allotment of Equity Sharethis issue.

The entire pre-issue shareholding of the Promot¢hgr than the Minimum Promoters contribution whig locked in for three
years, shall be locked in for a period of one yeamn the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoters Contrib ution in terms of clauses of Regulation 237(1) ofEBI (ICDR)
Regulations, 2018

Reg. No.

Promoter’ Minimum Contribution Conditions

Eligibility Status of Equity Shares forming
part of Promoter’s Contribution

237(1)(a) ()

Specified securities acquired duttimg preceding three year

if they are acquired for consideration other thashc and
revaluation of assets or capitalization of intatgibssets is
involved in such transaction

sThe minimum Promoter’s contribution does 1
consist of such Equity Sharddence Eligible

ot

237(1)(a)(ii)

Specified securities acquired durihg preceding three year
resulting from a bonus issue by utilization of rexaion
reserves or unrealized profits of the issuer omflnus issue
against Equity Shares which are ineligible for mmam
Promoter’ contribution

sThe minimum Promoter’s contribution does 1
consist of such Equity Sharddence Eligible

ot

237(1)(b)

Specified securities acquired by prom®teturing the
preceding one year at a price lower than the paicevhich
specified securities are being offered to publidhia initial
public offer

The minimum Promoter’s contribution does rj
consist of such Equity Sharddence Eligible

ot

237(1)(c)

Specified securities allotted to promoters durimg preceding
one year at a price less than the issue pricenstg&inds
brought in by them during that period, in case ofissuer
formed by conversion of one or more partnershipdirwhere
the partners of the erstwhile partnership firms #ne
promoters of the issuer and there is no changehén
management: Provided that specified securitiegttad to
promoters against capital existing in such firmsageriod of
more than one year on a continuous basis, shalligible

The minimum Promoter’s contribution does rj
consist of such Equity Sharddence Eligible

ot

237(1)(d)

Specified securities pledged with anyditce.

Our Promoters have not Pledged any sh
with any creditors. Accordingly, the minimu
Promoter's contribution does not consist

ares
m
of

such Equity Sharesience Eligible

Details of Promoter’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SEBIDR) Regulations, 2018, in addition to the MinimuPmomoters
contribution which is locked in for three years,spgcified above, the entire pre-issue Equity Shahare capital constituting
1,20,13,515 Equity Shares shall be locked in fpedod of one year from the date of allotment ofiilsgShares in this Issue.

In terms of Regulation 241 of the SEBI (ICDR) Remigins, 2018, the Equity Shares which are subgetidk-in shall carry
inscription‘non-transferable’ along with the duration of specified non-transféegieriod mentioned in the face of the security
certificate. The shares which are in dematerialipech, if any, shall be locked-in by the respectilepositories. The details of
lock-in of the Equity Shares shall also be provitiethe Designated Stock Exchange before the djsifrthe Equity Shares.
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Other requirements in respect of lock-in:

1.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

In terms of Regulation 242 of the SEBI (ICDR) Rexigdns, 2018 the locked in Equity Shares held lsyRhomoters, as
specified above, can be pledged with any schedededmercial bank or public financial institution arsystemically
important non-banking finance company or a hou§imgnce company as collateral security for loamged by such bank
or institution provided that the pledge of Equityages is one of the terms of the sanction of the.l®rovided that securities
locked in as minimum promoter contribution may bedged only if, in addition to fulfilling the abowequirements, the
loan has been granted by such bank or institut@rthe purpose of financing one or more of theeoty of the Issue.

In terms of Regulation 243 of the SEBI (ICDR) Regigns, 2018 the Equity Shares held by personsr dtian the
Promoters prior to the Issue may be transferreghtoother person holding the Equity Shares whiehl@aecked in as per
Regulation 239 of the SEBI (ICDR) Regulations, 28LBject to continuation of the lock-in in the hamd the transferees
for the remaining period and compliance with theBSESubstantial Acquisition of Shares and Takeov&sgulations,
2011, as applicable.

Further in terms of Regulation 243 of the SEBI (RCRegulations, 2018 the specified securities bgldhe promoters
and locked-in as per regulation 238 may be traresfieto another promoter or any person of the premgtoup or a hew
promoter or a person in control of the issuer stthje continuation of the lock-in in the hands loé transferees for the
remaining period and compliance with SEBI (Subsshrcquisition of Shares and Takeovers) Regulaja2011, as
applicable.

Neither, we nor our Promoters, Directors and thelBRo this Issue have entered into any buyback amdétandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

As on the date of this Draft Red Herring Prospedtus entire Issued Share, Subscribed and PaidrapeSCapital of our
Company is fully paid up. Since the entire issuegin respect of the issue is payable on appticatall the successful
applicants will be allotted fully paid- up Equithares.

The BRLM i.e., Hem Securities Limited and their@gates do not hold any Equity Shares in our Com@anon the date
of filing of this Draft Red Herring Prospectus.

As on the date of this Draft Red Herring Prospecives do not have any Employees Stock Option SchieBraployees
Stock Purchase Scheme and we do not intend toaaljoshares to our employees under Employee Stptiki©Scheme/
Employee Stock Purchase Plan from the proposee.igssi and when, options are granted to our emptoyeeler the
Employee Stock Option Scheme, our Company shalptpmith the SEBI (Share Based Employee BenefieyRations,
2014.

We have 7 (Seven) shareholders as on the daténgf éif this Draft Red Herring Prospectus.

As on the date of filing of this Draft Red HerriRgospectus, there are no outstanding warrantgyreptr rights to convert
debentures, loans or other instruments which wentile Promoters or any shareholders or any gieson any option to
acquire our Equity Shares after this Initial Puliifer.

Our Company has not raised any bridge loan agé#iesproceeds of the Issas on the date of this Draft Red Herring
Prospectus.

As on the date of this Draft Red Herring Prospeatose of the shares held by our Promoters/ Pran@rteup are subject
to any pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonugeshapreferential
allotment, rights issue or in any other manner pkéa the issued and allotment of Equity Sharesygant to the Pre- IPO
Placement, if any, during the period commencingftbe date of the Draft Red Herring Prospectud theiEquity Shares
offered have been listed or application money utited on account of failure of Issue.

An over-subscription to the extent of 1% of theubssubject to the maximum post issue paid up dagfifas. 25 cr. can be
retained for the purpose of rounding off to therastinteger during finalizing the allotment, sudbje minimum allotment,
which is the minimum application size in this IssGensequently, the actual allotment may go up imagimum of 1% of
the Issue, as a result of which, the post-issue ppicapital after the Issue would also increaséhbyexcess amount of
allotment so made. In such an event, the Equityedhizeld by the Promoters and subject to 3-ye#&r lacshall be suitably
increased; so as to ensure that 20% of the past [s3id-up capital is locked in.

Under-subscription, if any, in any category, exdaghe QIB Portion, would be allowed to be methwspill over from any
other category or a combination of categories atdiscretion of our Company, in consultation wite BRLM and the
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

Designated Stock Exchange. Such inter-se spill,aiany, would be effected in accordance with &zlile laws, rules,
regulations and guidelines. Under-subscriptiomny, in the QIB Category will not be allowed to imet with spill over
from any category or combination thereof.

In case of over-subscription in all categoriesdHecation in the issue shall be as per the reqmergs of Regulation 253
of SEBI (ICDR) Regulations, 2018 and its amendméots time to time.

At any given point of time there shall be only @l@omination of the Equity Shares, unless otherpggenitted by law.

Our Company shall comply with such disclosure aodoanting norms as may be specified by NSE, SEBI @her
regulatory authorities from time to time.

There are no Equity Shares against which depositmgipts have been issued.

Other than the Equity Shares, there is no othessabé securities issued by our Company.

There are no safety net arrangements for this pigsue.

As per RBI regulations, OCBs are not allowed tdipgrate in this issue.

Our Promoters and Promoter Group will not partitégda this Issue.

This Issue is being made through Book Building Meth

Our Company has not made any public issue or rightge of any kind or class of securities sincénitserporation.

In terms of Rule 19(2)(b)(i) of the Securities Gawts (Regulation) Rules, 1957, as amended, (tRRSEhe Issue is being
made for at least 25% of the post-issue paid-uptE@hare capital of our Company. Further, thisiéss being made in

terms of Chapter 1X of the SEBI (ICDR) RegulatioB818, as amended from time to time.

No person connected with the Issue shall offer mmgntive, whether direct or indirect, in the natwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiayakie Promoters and members of the Promoter Gibapy, between the date
of filing the Red Herring Prospectus with the Rat@ @he Issue Closing Date are reported to the SExckanges within 24 hours
of such transactions being completed.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of upto 72,06Hlty Shares of our Company at an Issue Pricq &f per Equity Share. We
intend to utilize the proceeds of the Issue to rteefollowing objects:

1. Funding the Capital Expenditure requirements ofsulysidiary i.e. Techeco Waste Management LLP, idsvaetting up
of a new factory unit at Nashik.

2. To Meet Working Capital Requirement

3. General Corporate Purpose
(Collectively referred as th®bjects”)
We believe that listing will enhance our corporetege and visibility of brand name of our Compawe also believe that our
Company will receive the benefits from listing aflity Shares on the SME Platform of NSE (“NSE Eneé&rgt will also provide
liquidity to the existing shareholders and will@akseate a public trading market for the Equityr8kaf our Company.
Net Proceeds

The details of the Net Proceeds are set forth below

(R in Lakhs)
Particulars Amount
Gross Proceeds of the Is8ue [e]
Less: Issue related expenses in relation to Issue [o]
Net Proceeds [e]

#0ur Company, in consultation with the BRLM, magsider a Pre-IPO placement of up to 8,70,000 Eqg8itares aggregating
to 2[ e] lakhs, prior to filing of the Red Herring Prospaswith the RoC. The Pre-IPO Placement, if undertaket be at a price
to be decided by our Company, in consultation wighBRLM. If the Pre-IPO Placement is undertakea rtumber of Equity Shares
issued pursuant to the Pre-IPO Placement will bdurd from the Issue, subject to compliance witle R8(2)(b) of the SCRR.
Details of Pre-IPO Placement, if undertaken, stalincluded in the Red Herring Prospectus.

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acuaradth the details as set forth below:

(R in Lakhs
S. No. | Particulars Amount
1. Funding the Capital Expenditure requirements ofsulrsidiary i.e. Techeco Waste Management 1120.00
LLP, towards setting up of a new factory unit atsNik. )
2. To Meet Working Capital Requiremént -
3. General Corporate Purpose [e]
Total [e]

# Includes the proceeds, if any, received purstmttie Pre-IPO Placement. Upon allotment of se@sipursuant to the Pre- IPO
Placement, our Company shall utilise the proceeats fsuch Pre-IPO Placement towards the Objecth@fssue.

Our fund requirements and deployment thereof asedban internal management estimates of our cupesibhess plans and have
not been appraised by any bank or financial insitu These are based on current conditions anduject to change in light of
changes in external circumstances or costs othierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue through INSsue Proceeds which is as follows:

(R in Lakhs)
Sr. No | Particulars Amount
1. Net Issue Proceeds [o]
Total [e]

Since, the entire fund requirement is to be fundéwm the proceeds of the Issue, there is no requient to make firm
arrangements of finance under Regulation 230(1)@)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding thre@unts to be raised through the proposed Issue.

Subject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgibgenent, such balance will be
used for general corporate purposes to the extanthe total amount to be utilised towards genevgborate purposes will not
exceed 25% of the Gross Proceeds in accordanceReghlation 230(2) of the SEBI ICDR Regulationscése of a shortfall in
raising the requisite capital from the Net Procemdan increase in the total estimated cost ofahpects, business considerations
may require us to explore a range of options inalgiditilizing our internal accruals and seeking iiddal debt from existing
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and/or future lenders. We believe that such alteraarangements would be available to fund any shohtfalls. Further, in case
of variations in the actual utilisation of fundsrmarked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuiidsy, available in respect of other purposesabich funds are being raised
in the Fresh Issue. Any variation in the utilisatiof the Net Proceeds as disclosed in this Draft Rerring Prospectus shall be
subject to certain compliance requirements, inclgdirior approval of the shareholders of our Comgparhe Objects may be
varied in the manner provided i®bjects of the Issue — Variation in Objectgin page 74 of this Draft Red Herring Prospectus.
However, we confirm that no bridge financing hasrbavailed as on date, which is subject to beipgicefrom the Issue Proceeds.

As we operate in competitive environment, our Comypaay have to revise its business plan from tionénie and consequently
our fund requirements may also change. Our Comgahmgtorical expenditure may not be reflective af &uture expenditure
plans. Our Company may have to revise its estimatets, fund allocation and fund requirements owingarious factors such as
economic and business conditions, increased cotigquetind other external factors which may not b#hwwithe control of our
management. This may entail rescheduling or regifie planned expenditure and funding requirementhyding the expenditure
for a particular purpose at the discretion of tleenpany’s management.

For further details on the risks involved in ouisingss plans and executing our business stratgréase see the section titled
“Risk Factors” beginning on page 26 of this Draft Red Herringdpertus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds satforth herein below:

1. Funding the Capital Expenditure requirements of ourSubsidiary i.e. Techeco Waste Management LLP, tawds setting
up of a new factory unit at Nashik.

As on the date of this Draft Red Herring Prospeaussting factory unit of our subsidiary compasydcated at Gat No. 155B/2,
Village Dhakambe, Tal. Dindori, Dist. Nashik 422Q00aharashtra, India, admeasuring the total areé2000 sg. mtr. We hold

99.99% of the capital contribution in Techeco Wadtnagement LLP, which is primarily engaged in thesiness of e-waste
recycling. For further details, s#distory and Certain Corporate Matters — Our Subsaty” on page 122 of this Draft Red Herring
Prospectus.

As a part of our strategy we intend to expand @earations, through our subsidiary Techeco Wasteagament LLP, we therefore
intend to utilize a part of the Net Proceeds amiogrib Rs. 1120.00 Lakhs towards setting up ofwa faetory unit at Nashik. The
infusion of funds by our Company in Techeco Wastanhjement LLP is proposed to be undertaken indha bf capital
contribution or debt or a combination of both oaimy other manner as may be decided by our Comfdreyactual mode of such
deployment has not been finalized as on the datieisDraft Red Herring Prospectus.

Techeco Waste Management LLP had entered into dfeledse dated April 01, 2024, with Sagar Ravsddatade and Priyanka
Sagar Borade, for the period of 15 years for sgttip of proposed factory unit, admeasuring thd erea of 10200 sq. mtr. The
proposed factory unit is envisaged to be set u@ait No. 155B/1, Village Dhakambe, Tal. Dindori, Didlashik 422004,
Maharashtra, India.

The fund requirements, the deployment of fundsthadntended use of the Net Proceeds, for setpngf factory unit, as described
herein are based on our current business plangrduand valid quotations from suppliers, and ott@nmercial and technical
factors. However, such total estimated cost andtedl fund requirements have not been appraisedhpybank or financial
institution or any other independent agency.

Estimated Costs

A brief description of the estimated cost involvggrovided below:

(Zin Lakhs)
Particulars Estimated Amount Exgg%(ﬂt;gezzll Funding from IPO

Building and Civil Works 520.09 - 520.09
Machinery 446.84 43.84 403.00
Electrical Installation 148.78 - 148.78
Furniture and miscellaneous 27.13 - 27.13
Government approvals, permissions and clearances .0021 - 21.00

Total 1163.84 1120.00
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The total cost involved in setting up of factoryt tias been estimated by our management and islaséhe quotations received
from third party suppliers/ contractors and ceeifi by Vayam Valuers and Advisors (OPC) Private teichiChartered Engineers,
vide their certificate dated April 20, 2024.

Building and Civil Works
Building and civil works for the proposed factomyitmainly includes all Building and civil work witOpen Wall, Sheeting Skylight

Panel — Polycarbonate Full strip, Roof Monitor &tee total estimated cost for Building and civilnke amounts t&520.09 Lakhs.
Our Company has received quotations from variomsloes but we are yet to place order. The detaitedksup is hereunder:

(Zin lakhs
Date Specification of Work Supplier Name Estimated Cost
March 18, 2024 | Building and allied civil works |lctmfrastructures 328.28
March 16, 2024| Basic Supply of Pre-Fabricated $edting Bajaj Steel Industries Limited 97.97
Erection Charges (PEB). 6.79

March 20, 2024 | Fire Safety PGS Technologies Pvt Ltd 62.63
March 19, 2024| Gabion Wall work K K Wires 24.42

Total 520.09

Our company undertakes to file necessary applicgtisith the relevant authorities to obtain all aqyals, as applicable at the
relevant stages, including but not limited to thosntioned below:

S. No| Nature of License/ Applicable Laws Name of Authority Expected timeline to
Approval/ NOCs make the Application
1 Conversion of agriculture - Town planning| By end of June 2024
land to non-agriculture land department
2 Consent to Establish as “EU/s 25 of the Water (Prevention &Regional Officer,| By end of July 2024
Waste Dismantler” Control of Pollution) Act, 1974 and (HQ), Nashik/ SRO
U/s 21 of the Air (Prevention & Nashik, MPCB
Control of Pollution) Act,1981
3 Authorization for Storage, E- Waste Management Rules, 2016 Regional Offic&@y end of July 2024
Dismantling & Recycling of] (HQ), Nashik/MPCB
E waste by Collection,
Segregation,  Dismantling,
Refurbishing & Recycling
4 NOC stipulating firel Maharashtra Fire Prevention andirector, Maharashtra By end of August]
protection and fire-fighting Life Safety Measures Fire Services 2024
requirements for Electronic
Waste Recycling Plant
5 Consent to Operate: E- Waste Management Ruléd$, PRegional Officer] By end of Octobe
(HQ), Nashik/ MPCB | 2024
6 Factory License Factories Act, 1948 Joint-Divect By end of Octobe
Industrial Safety and 2024
Health, Maharashtra,
Machinery

Company proposes to acquire machinery at an estilraist oR 446.84 Lakhs for which it has already placed tiagen along
with an advance paid of Rs 43.84 Lakhs. The detaifenachinery to be acquired by Company is pravidelow:

(% in lakhs)
Date of Name of Machinery Use of Machinery Supplier Name No of Estimated
Quotation/ Machinery Cost*
Performa
Invoice
March 04, Lithium Battery Used to recycle waste lithium Henan 1 446.84
2024 Recycling Plant batteries, such as cellphone laptop  Zhengyang
(1000kg/h) (with RCO battery, cylindrical battery, EV Machinery
+ Nitrogen Injection battery, soft battery pouch, scrap| Equipment Co.,
System + Negative | leftover material of cathode etc. and Ltd.
pressure vacuum finally to get black mass, copper and
aggregate Aluminium
Total 446.84

As per Quotation received from Supplier
The Quotation was received in US$ (Source — (1 £/83%.52 INR)www.xe.condated April 18, 2024)
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Electrical Installation

The estimated cost towards the electrical instaltats 2148.78 Lakhs which includes, inter alia, internagégernal electrification
work of the factory shed and transformer substatiork. A detailed break-up of such estimated cosgirds electrical installation
which is proposed to be funded from the Net ProsegdoI148.78 Lakhs is set forth below:

(R in lakhs)
Date of Quotation Electrical Works Supplier Name Cost Estimated*
March 18 Transformer Substation W_ork_ _ _ 43.43
2024 ' Internal & External Electrification Work of the Racy | Urja Electrical Systems 105.35
shed
Total 148.78

* As per Quotation received from Suppliers
Furniture and miscellaneous

The total estimated cost for furniture and miscedtzus work for the Proposed factory uni€i27.13 Lakhs by vendor named
Meuble Craftsman Co. Our Company proposes tesatilinds from IPO proceeds to finance such expehsgsh includesijnter
alia, furniture of office such as Rack Server, Opefiystem, Chairs, cabinet etc.

Government approvals, permissions and clearances

The total estimated cost for obtaining governmempravals, permissions and clearances for the Pempdactory unit is
approximately 220.00 Lakhs, which includesinter alia, Pre-Establishment approvals/permissions/cleasrmed Post-
Establishment approvals/permissions/clearances.

Notes:

a) Quotation received from the vendor mentioned abiswalid as on the date of this Draft Red Herrimgdpectus. However,
we have not entered into any definitive agreemeitts any of the vendor and there can be no assartivat the same vendor
would be engaged to eventually civil work and syphe Machinery or other works at the same cobtbere is any increase
in the costs, the additional costs shall be paidlnyCompany from its internal accruals SResk Factor— “If there is delay
in setting up of proposed factory unit or if the sts of setting up and the possible time or costrawves related to the Proposed
factory unit or the purchase of machinery are highthan expected, it could have a material adveréeet on our financial
condition, results of operations and growth prospet on page 27 of this Draft Red Herring Prospectus.

b) Building & Civil works are based on the presentreates of management. The Management shall haviéettikility to revise
such estimates (including but not limited to chanferendor or any modification/addition/deletiort) tae time of actual
placement of the order. In such case, the Manageocagnutilize the surplus of proceeds, if any,iagsat the time of actual
placement of the order, to meet the cost of subbraquipments or utilities, as required. Furtheend any surplus from the
proceeds remains after meeting the total costi@raforesaid purpose, the same will be used foergéoorporate purposes,
subject to limit of 25% of the amount raised by @ampany through this Issue.

c) We are not acquiring any second-hand machinery.

d) The quotations relied upon by us in arriving at dabeve estimated cost (which is excluding appliedbkes) are valid for a
specific period of time and may lapse after theirgxpf the said period. Consequent upon which,ehsyuld be a possible
escalation in the cost of machinery proposed tadzpiired by us at the actual time of purchase Jtiegun increase in the
estimated cost. Further, cost could be escalateatoount of freight expenses, installation chargaskaging & forwarding,
exchange rate fluctuations, custom duty etc. Soshe&scalation would be met out of our internalaais.

Other confirmations relating to the proposed expams:

Estimation of the cost of setting up of new factanit has been derived and provided by the cedtifig Vayam Valuers and
Advisors (OPC) Private Limited, Chartered Enginaéds their certificate dated April 20, 2024. Amgcalation in Building & Civil
Work along with escalation in the cost of machirteripe purchased, will be met from Internal Accsuaflour Company. Machinery
is to be imported from outside India, payment ofalitwill be made by our Company in Indian Rupee.

Our Promoters, Directors and Key Managerial Persbdo not have any interest in the proposed coctitu of building civil
works, acquisition of the machinery or in the @asitfrom whom we have obtained quotation in refatio such activities. Our
Company has confirmed that such entities do naohfeart of our Promoter Group or Group Company.

The proposed Schedule of Implementation for settip@f a new factory unit is as follows:
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. Estimated month of

Particular i
Commencement Completion

Building and Civil Works July, 2024 December, 2024

Order of Machinery November, 2024

Delivery of Machinery

December, 2024

Installation of Machinery

December, 2024

Trial Run

January, 2025

Commercial Operation

March, 2025

As certified by Vayam Valuers and Advisors (OPQydte Limited, Chartered Engineers, vide their date dated April 20,

2024.

2. To Meet Working Capital Requirement

Our business requires working capital majorly foreistment in trade receivables, inventories andngay to trade payables and

funding day to day operations. The Company will tibe requirement to the extent¥j®] from the Net Proceeds of the Issared
balance from borrowings at an appropriate time.

With the expansion of the business the companywiliebe in the need of additional working capitalquirements. The major

capital will be invested in the trade receivablagentories and payment to trade payables and figndiay to day operations. The

Company will meet the requirement to the exter¥[e] Lakhs from the Net Proceeds of the Issue andncalérom borrowings at
an appropriate time as per the requirement. Deatiisstimation of Working Capital requirement assfallows:

(Rs. In Lakhs
S. Particulars Audited (Standalone Restated) Estimated
No. March 31, | March 31, | March 31, Dec 31, | March 31, | March 31,
2021 2022 2023 2023 2024 2025
| Current Assets
Inventory 535.47 1,185.28 820.34 1,763.23 2,090.414,131.51
Trade Receivables 396.10 296.97 481.69 512.68 8712 1,610.96
Cash and bank balances 50.44 26.48 17.19 87.14 0200 22.00
Short Term Loans & Advances 50.41 310.41 103.69 AB4 141.13 148.18
Other current assets 232.07 152.34 119.33 353.p8 1.086 379.11
Total (A) 1,264.50 1,971.48 1,542.21 2,851.44 332 6,291.76
Il | Current Liabilities
Trade payables 55.03 667.69 521.18 385.42 406.91 7.583
Other current liabilities 66.42 253.95 121.79 381.8/ 400.92 420.97
Short-term provisions 63.65 68.90 97.74 102.0y7 451. 260.74
Total (B) 185.09 990.55 740.70 869.72 969.21 1,389
Il | Total Working Capital Gap (A-B) 1,079.41 980.93 801.55 1,981.72 2,314.58 4,772
IV | Funding Pattern
Short Term Borrowings & Interngl ) 7g ) 980.93 801.55|  1,981.7p 2,314.58 [o]
accruals
IPO Proceeds [e]

Assumptions for working capital requirements

The following table sets forth the details of tldding period (with days rounded to the nearestle/imamber) considered for the
period endedecember 31, 2023 and for tfieancial years ended March 31, 2023, March 31228&d March 31, 2021, as well
as estimated for financial year ended March 31420%1 March 31, 2025.

March 31, 2021 | March 31, 2022 | March 31, 2023 | December 31,] March 31, March 31,

Particulars | Unit 2023 2024 2025
Audited Audited Audited Audited Estimated Estimated
Debtors Days 31 28 24 31 30 30
Creditors Days 12 30 48 31 31 20
Inventories | Days 81 84 75 113 108 113
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Justification:

The historical holding days of trade receivables heen ranging between 24 days to 31 days durseaR
year 2021 to 2023. As per the current credit tegints in order to expand company’s operations, theigp

level for debtors is anticipated at 30 days ofltcg@enue from operations during Fiscal 2024 arsd&fi2025.
The projected increase in trade receivables dagsisategic decision aimed at fostering highezssgrowth.
By offering this flexibility, we expect to stimukatincreased sales volume and foster stronger cestom
relationships.

Past trend of Trade payables holding days has ipeidwe range of 12 days to 48 days approximateiindu
Fiscal 2021 to 2023. However, with additional waikicapital funding, our Company intends to reduadd
payable to 31 days and 20 days during Fiscal 2684-&cal 2025 respectively to avail competitiveghase
price to increase overall profitability of our Coanyy. By reducing the time, to settle our payablesain to
negotiate more favourable terms and conditions withsuppliers, enabling us to access competitiicng

for the goods we procure.

Inventories include raw material and finished gooldse historical holding days of inventories hasrb@

range of 75 days to 84 days during Fiscal 20210282With the perspective to increase businessatipes,
Inventories the Company estimates inventories holding daystarbund 108 days and 113 days in Fiscal 24 amalRis
25 respectively. As business operations are exgeatacrease in Fiscal 2024 and 2025, it will diddilly
require higher levels of inventory to meet the isgpildemand and achieve operational efficiency.

Debtors

Creditors

3. General Corporate Purpose

Our management, in accordance with the policiesuoBoard, will have flexibility in utilizing theqpceeds earmarked for general
corporate purposes. We intend to deploy the balknegh Issue proceeds aggregatieigtpwards the general corporate purposes
to drive our business growth. In accordance wiehpblicies set up by our Board, we have flexibilityapplying the remaining Net
Proceeds, for general corporate purpose includingbt restricted to, meeting operating expensesali development costs for
projects other than the identified projects, areldtrengthening of our business development an#latiag capabilities, meeting
exigencies, which the Company in the ordinary cewfsdbusiness may not foresee or any other purgssapproved by our Board
of Directors, subject to compliance with the neaeggrovisions of the Companies Act, 2013.

We confirm that any issue related expenses shab@considered as a part of General CorporatedBerg-urther, we confirm that
the amount for general corporate purposes, as omattiin the Draft Red Herring Prospectus, shallexoeed 25% of the amount
raised by our Company through this Issue.

Public Issue Expenses
The total expenses for this Issue are estimatdn tapproximately Rse] Lakhs, which is ¢] % of the Issue Size. All the Issue

related expenses shall be proportionately metroat proceeds of the Issue as per applicable lates bfeak-up of the same is as
follows:

Particulars Estimated As a % of total | As a % of the

expenses (Rs.| estimated Issue total Issue
in Lakhs)* related expenses Size

Book Running Lead Manger fees [o] [o] [o]

Fees Payable to Registrar to the Issue [e] [e] [o]

Fees Payable for Advertising and Publishing Expgnse [o] [e] [o]

Fees Payable to Regulators including Stock Excleinge [o] [e] [o]

Payment for Printing & Stationery, Postage, etc. o] [ [e] [o]

Fees Payable to Auditor, Legal Advisors and othrefd3sionals 4] [e] [o]

Others, if any (Fees payable for Marketing & disition expenses, [e] [e] [o]

Selling Commission, Brokerage, depositories, sadadf advisors,

consultancy, peer review auditors, Processing Fédasderwriting fees

and Miscellaneous Expenses)

Total Estimated Issue Expenses [o] [e] [e]

*Issue expenses will be finalized on determinatbmssue Price and incorporated at the time ohféliof the Prospectus. Issue
expenses are estimates and are subject to change.

@ Amounts will be finalised and incorporated in theo$pectus on determination of Issue Price. Issyemses include
applicable taxes, where applicable. Issue expeaseestimates and are subject to change.

@ Selling commission payable to the SCSBs on théopofor Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dsvisl
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Portion for Retail Individual Bidders* | d] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders* | ] % of the Amount Allotted* (plus applicable taxes)
*Amount allotted is the product of the number ofilBqShares Allotted and the Issue Price. Therggliommission payable to the
SCSBs will be determined on the basis of the bididirminal ID as captured in the Bid Book of BSENGE

@) No uploading/ processing fees shall be payableuryGmmpany to the SCSBs on the applications dirgeticured by them.
Processing fees payable to the SCSBs on the pdidiofRetail Individual Bidders and Non-InstitutidnBidders which are
procured by the members of the Syndicate/ sub-&tediRegistered Broker/ CRTAs/ CDPs and submtitt&LCSB for blocking,
would be as follows:

Portion for Retail Individual Bidders o] per valid Bid cum Application Form (plus applidatiaxes)
Portion for Non-Institutional Bidders o] per valid Bid cum Application Form (plus applidatiaxes)

Notwithstanding anything contained above the tptakcessing fee payable under this clause will maeed p] (plus applicable
taxes) and in case if the total processing feeseds p] (plus applicable taxes) then processing feesheilpaid on pro-rata basis.

@ The processing fees for applications made by Riedividual Bidders using the UPI Mechanism woudddas follows:
Members of the Syndicate/ RTAs/ COH®] per valid application (plus applicable taxes)
(uploading charges)

Sponsor Bank -] [e] per valid Bid cum Application Form(plus applicable taxes) The Sponsor Bank
shall be responsible for making payments to thel tharties such as remitter ban
NPCI and such other parties as required in conmectiith the performance of it
duties under the SEBI circulars, the Syndicate Agrent and other applicable law
*For each valid application by respective SponsanB

5o~

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIB$0<200,000), Non-Institutional Bidders (for an amourdre thar200,000
and up to<500,000) using the UPI Mechanism and in case iftttal uploading charges/ processing fees exceeligflus
applicable taxes) then uploading charges/ procesfes using UPI Mechanism will be paid on pro-rosesis.

®)  Selling commission on the portion for Retail Indial Bidders and Non-Institutional Bidders whicle aprocured by members
of the Syndicate (including their sub-Syndicate Mers), Registered Brokers, CRTAs and CDPs or fangu3-in-1 type accounts-
linked online trading, demat & bank account proddey some of the Registered Brokers which are Mesvdfehe Syndicate
(including their Sub-Syndicate Members) would bé#sws:

Portion for Retail Individual Bidders o] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders o] % of the Amount Allotted* (plus applicable taxes)

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symeli¢acluding their sub-Syndicate Members), CRTAd €DPs on the
applications made by RIBs using 3-in-1 accountsidod-Institutional Bidders which are procured bgtmand submitted to SCSB
for blocking or using 3-in- 1 accounts, would befalfows: [e] plus applicable taxes, per valid application bigt the Syndicate
(including their sub-Syndicate Members), CRTAs @BdPs.

Bidding charges payable to the Registered BrokeRsTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processingdvbelas follows:

Portion for Retail Individual Bidders* 4] per valid application (plus applicable taxes)
Portion for Non-Institutional Bidders* | ] per valid application (plus applicable taxes)
* Based on valid applications

Notwithstanding anything contained above the tatdbading/ bidding charges payable under this ctaudll not exceedd] (plus
applicable taxes) and in case if the total uplogdinidding charges exceeds][(plus applicable taxes) then uploading chargel wi
be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSmdicate Members will be determined on the kg Bid cum Application
Form number/ series, provided that the applicatisBnalso bid by the respective Syndicate/ Sub-Sgtelidlember. For
clarification, if a Syndicate ASBA application ke tBid cum Application Form number/ series of ad®yate/ Sub-Syndicate Member,
is bid by an SCSB, the Selling Commission willdyaple to the SCSB and not the Syndicate/ Sub<&adilember. Bidding Charges
payable to members of the Syndicate (including théi-Syndicate Members), CRTAs and CDPs on th@pdor RIBs and Non-
Institutional Bidders which are procured by thendasubmitted to SCSB for blocking, would be asviagllde] plus applicable
taxes, per valid application bid by the Syndicatel(ding their sub-Syndicate Members), CRTAs aD@ <
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The selling commission and bidding charges paytabRegistered Brokers the CRTAs and CDPs will keraiéned on the basis
of the bidding terminal ID as captured in the Bidd& of BSE or NSE

All such commissions and processing fees set avieaghall be paid as per the timelines in termbefSyndicate Agreement and/or
Escrow and Sponsor Bank Agreement. Further, theqasing fees for applications made by UPI Biddemgithe UPI Mechanism
may be released to the remitter banks (SCSBspdtelysuch banks provide a written confirmatiorcompliance with SEBI Circular
No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 022 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621.

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrdg$iand Schedule of Implementation of Net Issued&ws is as under:

(X In Lakhs)
Sr. | Particulars F.Y. 2024-25
No.
1. | Funding the Capital Expenditure requirements ofsalsidiary i.e. Techeco Waste Management L 1120.00
towards setting up of a new factory unit at Nashik.

2. | To Meet Working Capital Requirement [o]
3. | General Corporate Purpose [e]
Total [o]

To the extent our Company is unable to utilize pastion of the Net Proceeds towards the Objectpeashe estimated schedule
of deployment specified above, our Company shallalethe Net Proceeds in the subsequent Finan@aftstowards the Objects.

Appraisal

None of the Objects have been appraised by any trdfithancial institution or any other independthitd-party organization. The
funding requirements of our Company and the depkntof the proceeds of the Issue are currentlydbareavailable quotations
and management estimates. The funding requireroéioisr Company are dependent on a number of fagtbish may not be in
the control of our management, including but neited to variations in interest rate structuregrges in our financial condition
and current commercial conditions of our Businesbare subject to change in light of changes ieres circumstances or in our
financial condition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetuoans.
Bridge Financing Facilities

As on the date of this Draft Red Herring Prospeaotieshave not entered into any bridge finance gearents that will be repaid
from the Net Proceeds. However, in case of delaheénPO and consequent delay in accessing thproeeeds of the Issue, we
may draw down such amounts, as may be requirewh, dmooverdraft arrangement / cash credit / term faaility with our lenders
or through unsecured loans to finance setting ujaafities as described in the section ‘Objectshaf Issue’ until completion of
the Issue. Any amount that is drawn down from sfadfility availed from any Bank/NBFC or Financialskitution or through
unsecured loans during this period to finance ‘Otsjef the Issue’ will be repaid from the Net Pred of the Issue.

Monitoring Utilization of Funds

As the size of the Issue will not exce&t0,000 Lakhs, the appointment of Monitoring Agemeguld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Gaard and the management will monitor the utilmatof the Net Issue

Proceeds through our audit committee. PursuanteguRtion 32 of the SEBI Listing Regulations, own@any shall on half-

yearly basis disclose to the Audit Committee theligation of the proceeds of the Issue. On an anpasis, our Company shall
prepare a statement of funds utilized for purpagasr than stated in this Draft Red Herring Progpeand place it before the
Audit Committee. Such disclosures shall be madg ontil such time that all the proceeds of the éskave been utilized in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tisedsfor the purposes described above, our Compéingeposit the Net Proceeds
with scheduled commercial banks included in schedubf the RBI Act.

Our Company confirms that it shall not use the Rtetceeds for buying, trading or otherwise dealinghiares of any listed company
or for any investment in the equity markets or Btirgy in any real estate product or real estatetimproducts.
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Variation in Objects

In accordance with Section 27 of the Companies 201,3, our Company shall not vary the objects ef ildsue without our
Company being authorized to do so by the Sharet®ldg way of a special resolution. In addition, thetice issued to the
Shareholders in relation to the passing of suchiapeesolution shall specify the prescribed detad required under the Companies
Act and shall be published in accordance with tbhen@anies Act and the rules there under. As pectinent provisions of the
Companies Act, our Promoters or controlling Shaledrs would be required to provide an exit oppdtyuto such shareholders
who do not agree to the proposal to vary the objedttsuch price, and in such manner, as may Isenved by SEBI, in this regard.

Other confirmations

There are no material existing or anticipated @atisns with our Promoters, our Directors and oomPany’s key Managerial
personnel, in relation to the utilization of thetfeoceeds.
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BASIS FOR ISSUE PRICE

Investors should read the following summary wite #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on page 26, 101 and 145 respectivelphisfDraft Red Herring Prospectus. The trading prafethe Equity Shares of
Our Company could decline due to these risks aadnbestor may lose all or part of his investment.

Price Band/ Issue Price shall be determined byGmumpany in consultation with the Book Running Lé#ahager on the basis of
the assessment of market demand for the EquityeShharough the Book Building Process and on theslmighe qualitative and
guantitative factors as described in this secfidre face value of the Equity Shareg€19/- each and the Issue Priced$fimes of
the face value at the lower end of the Price Bartti[e] times of the face value at the upper end of tieeFBand.

QUALITATIVE FACTORS

We believe the following business strengths all@esasuccessfully compete in the industry:

a) A dedicated service provider for collection, mamagat and recycling of E-waste material through dnide factory unit.

b) Stringent quality control mechanism ensuring stagidad product quality

c) Diversified revenue from multiple geographies
d) Synergy of young and experienced management team

For a detailed discussion on the qualitative factenich form the basis for computing the pricegpkerefer to sections titlé@ur
Business”beginning on page 10df this Draft Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please refer
section titled'Financial Information of the Company” on page 14%f this Draft Red Herring Prospectus.

Some of the quantitative factors which may formlsis for calculating the Issue Price are asvialo
1. Basic & Diluted Earnings per share (EPS) (Face vakiofZ10 each):

As per the Restated Financial Statements: -

Sr. No | F.Y./Period Basic & Diluted ) Weights

1 Financial Year ending March 31, 2023 1.62 3

2 Financial Year ending March 31, 2022 1.24 2

3 Financial Year ending March 31, 2021 1.34 1
Weighted Average 1.45 6
For Period ended December 31, 2023 1.92

Notes:
i. The figures disclosed above are based on the Reskmancial Statements of the Company.

ii. The face value of each Equity Shar€18.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Shard@ssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifidéanbunting Policies and the Notes to the RestBiedncial Statements
as appearing in Annexure IV.

v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehoddeiWeighted average
number of equity shares outstanding during the Apariod

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity sharetertd/ Weighted average
number of diluted potential equity shares outstagdiuring the year/ period.

2. Price Earning (P/E) Ratio in relation to the PriceBand ofZ[e] to ¥[e] per Equity Share of Face Value oR10/- each fully
paid up:

Particulars (P/E) Ratio atthe | (P/E) Ratio at the
Floor Price  [e]) Cap Price R [e])
P/E ratio based on the Basic & Diluted EPS, astedtfor period ending March [o] [e]
31, 2023
P/E ratio based on the Weighted Average EPS, tsteds P [o]
Industry P/E Ratio* (P/E) Ratio
Industry Average 94.56
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* For the purpose of industry, we have considetezsé companies which are engaged in the similardinbusiness segment as of
our Company, however, they may not be exactly coabpein terms of product portfolio or the sizeafr Company. The peers
have been included for the purpose of broad corspati

Note:
i) The P/E ratio of our Company has been computedJiging Issue Price with EPS.
ii) P/E Ratio of the peer company is based on the Add®esults for the F.Y. 2022-23 and stock exchalage dated April 19,

2024
3. Return on Net worth (RONW)
Sr. No | Period RONW (%) Weights

1 Period ending March 31, 2023 8.58% 3

2 Period ending March 31, 2022 7.02% 2

3 Period ending March 31, 2021 16.90% 1
Weighted Average 9.45% 6
For Period ended December 31, 2023 9.40%

Note:
i. The figures disclosed above are based on the ResEhancial Statements of the Company.
ii. The RoNW has been computed by dividing restateproft after tax (excluding exceptional items)iwiestated Net worth
as at the end of the year/period
iii. Weighted average = Aggregate of year-wise weighiteNW divided by the aggregate of weights i.e. (RoNMéight) for
each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in ¥)
1. As at March 31, 2021 7.94
2. As at March 31, 2022 17.60
3. As at March 31, 2023 18.87
4. As at December 31, 2023 5.38
5. NAV per Equity Share after the Issue
a) at Floor Price [o]
b) at Cap Price [o]
6 Issue Price [o]

*The above NAV has been calculated based on weighteber of shares outstanding at the end of thpastive year.

Notes:
i. The figures disclosed above are based on the ResEbancial Statements of the Company.
. NAV per share=Restated Net worth at the end ofyda/period divided by weighted average numbergofitg shares
outstanding at the end of the year/period
iii. Net worth is computed as the sum of the aggredateid-up equity share capital, all reserves createit of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.
iv. Issue Price per Equity Share will be determineablyCompany in consultation with the Book Runniegd Manager.

5. Comparison of Accounting Ratios with Industry Peers

! Face EES RoNW ol Total Income
NET @ gy Market | \/oiue | BasicDiluted | TE | (%) | YAY® |z in lakhs)
Price }) ®
Namo E-Waste Management Ltd o][ 10 1.62 p] 8.58% 18.87 5,856.07
Peer Group
Eco recycling Ltd. 596.65 10 3.21 185.87 13.51% 733. 2,153.00
Cerebra Integrated Technologies Ltd. 7.50 10 2.31 253| 0.97% 23.06 8,671.85
Notes:

(i)  Source — All the financial information for listediustry peers mentioned above is sourced from timei@d Reports of the
aforesaid companies for the year ended March 32320 compute the corresponding financial ratioartRer, P/E Ratio
is based on the current market price of the respedcrips.

(i)  The EPS, NAV, RoNW and total Income of our Compamyaken as per Restated Financial StatementhferRinancial
Year 2022-23.

(i)  NAV per share is computed as the closing net wdixticled by the weighted average number of paidquptg shares as on
March 31, 2023.

(iv) RoNW has been computed as net profit after taxelivby closing net worth.

(v)  Networth has been computed in the manner as ggeaifRegulation 2(1) (hh) of SEBI (ICDR) Regulat, 2018.

84



Namo eWaste Management Limited

(vi) The face value of Equity Shares of our Comparyt®- per Equity Share and the Issue pricesistjimes the face value of

equity share.

6. Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze thenbssiperformance, which
in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved bgauton of our Audit Committee dated April 18, 20@8nd the members of
the Audit Committee have verified the details dKdPls pertaining to our Company. Further, the merslof the Audit Committee
have confirmed that there are no KPIs pertaininguo Company that have been disclosed to any iokestt any point of time
during the three years’ period prior to the datdilofg of this Draft Red Herring Prospectus. Fanththe KPIs herein have been
certified by M/s S.R. Goyal & Co., Chartered Acctanis, by their certificate dated April 18, 2024.

The KPIs of our Company have been disclosed is¢iotions titledOur Business” and“Management’s Discussion and Analysis
of Financial Condition and Results of Operationskey Performance Indicatorsbn pages 10&and 189, respectively. We have
described and defined the KPls as applicab®gfinitions and Abbreviations”on page Df this Draft Red Herring Prospectus.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on agudic basis, at least once in a
year (or any lesser period as determined by thedBokour Company), for a duration of one yearrafte date of listing of the
Equity Shares on the Stock Exchange or till thelete utilization of the proceeds of the Freshésasi per the disclosure made in
the Objects of the Issue, whichever is later osfarh other duration as may be required underffid DR Regulations. Further,
the ongoing KPIs will continue to be certified byn@mber of an expert body as required under thel 8EBR Regulations.

Key Performance Indicators of our Company

@In Lakhs except percentages and ratios)

For the Period and Financial Year ending

Key Financial Performance December 31,2023 | FY 2022-23 | FY 2021-22 | FY 2020-21
Consolidated Standalone

Revenue from operatiofis 5370.03 5844.60 4477.72 3060.43
EBITDA® 564.66 386.48 259.26 320.55
EBITDA Margin® 10.52% 6.61% 5.79% 10.47%
PAT® 294.90 241.56 180.89 192.60
PAT Margir® 5.49% 4.13% 4.04% 6.29%
RoE(%}® 9.91% 8.96% 9.73% 18.43%
RoCE (%" 10.45% 11.31% 8.17% 11.89%

*Not Annualized
Notes:

(MRevenue from operation means revenue from saledcs@nd other operating revenues

@EBITDA is calculated as Profit before tax + Depodn + Interest Expenses - Other Income

@G*EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

GXPAT Margin’ is calculated as PAT for the periodéyedivided by revenue from operations.

®) Return on Equity is ratio of Profit after Tax anslekage Shareholder Equity

(M Return on Capital Employed is calculated as EBNidtid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.

Explanation for KPI metrics:

KPI Explanations

Revenue  from Revenue from Operations is used by our managerméradk the revenue profile of the business artdrim
Operations helps to assess the overall financial performafo@oCompany and volume of our business

EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidpeofitability and financial performance of ourdiness
(%)

PAT Profit after tax provides information regarditng overall profitability of the business.

PAT Margin (%) | PAT Margin (%) is an indicator ofetloverall profitability and financial performanckaur business.
ROE(%) ROE provides how efficiently our Company gertes profits from shareholders’ funds.

ROCE (%) RoCE provides how efficiently our Compamnerates earnings from the capital employed ittisiness
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7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

(@In Lakhs except percentages and ratios)

Namo eWaste Management Limited

Eco Recycling Limited

Cerebra Integrated Technologies Limited

Key Financial Performance FY FY FY FY FY FY FY FY FY

2022-23 2021-22 2020-21 2022-23 2021-22 2020-21 2022-23 2021-22 2020-21
Revenue from operatiofis 5844.60 4477.72 3060.43 1774 1,529.00 1,267.00 0.882 23107.67 6993.55
EBITDA® 386.48 259.26 320.55 390 281 55 364.49 3819.98 .1895
EBITDA Margin (%)® 6.61% 5.79% 10.47% 21.98% 18.38% 4.34% 4.23% %6.53 11.37%
PAT® 241.56 180.89 192.60 619 1269 447 251.43 2741.42 23.29
PAT Margin (%) 4.13% 4.04% 6.29% 34.89% 83.00% 35.28% 2.92% 94.86 1.76%
ROE(%}® 8.96% 9.73% 18.43% 12.97% 31.19% 16.11% 0.98% 1%6.1 0.43%
RoCE (%" 11.31% 8.17% 11.89% 14.29% 23.34% 13.63% 1.25% 7794, 2.53%

Notes:

(MRevenue from operation means revenue from saledces@nd other operating revenues

@EBITDA is calculated as Profit before tax + Depradn + Interest Expenses - Other Income

GFEBITDA Margin’ is calculated as EBITDA divided Revenue from Operations
“PAT is calculated as Profit before tax — Tax Exgsns

GXPAT Margin’ is calculated as PAT for the periodéyedivided by revenue from operations.
® Return on Equity is ratio of Profit after Tax anslekage Shareholder Equity

(M Return on Capital Employed is calculated as EBMidtid by capital employed, which is defined as shalders’ equity plus total borrowings {current &m-current}.
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8. Weighted average cost of acquisition
a) The price per share of our Company based on the pmary/ new issue of shares (equity/ convertible segties)

There has been no issuance of Equity Shares dtherEquity Shares issued pursuant to a bonus assiarch 05, 2024 and
Conversion of Warrants into Equity Shares on Pesfeal Basis on October 25, 2023, during the 18th®preceding the date
of this Draft Red Herring Prospectus, where sushdsace is equal to or more than 5% of the fullytdd paid-up share capital
of the Company (calculated based on the pre-isap#at before such transaction(s) and excludingleyeg stock options

granted but not vested), in a single transactiomaltiple transactions combined together over a a0 days.

Date of No. of equity | Face value| ,. Iss_ue Prlce_ Nature of Nature of Ampunt O.f
Allotment | Shares allotted ® (neelig, PrEm Consideration | Allotment COTELEEIDD
if applicable(%) (Rs. in lakhs)
Conversion
of Warrants
October Other than into Equity
25 2023 19,23,075 10/- 13/- Cash Shares on 250.00
Preferential
Basis

b) The price per share of our Company based on the sedary sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitioEgjoity Shares, where the promoters, members optbmoter group or

shareholder(s) having the right to nominate ding€sjan the board of directors of the Company apady to the transaction
(excluding gifts of shares), during the 18 monttecpding the date of this certificate, where eit@quisition or sale is equal
to or more than 5% of the fully diluted paid up heapital of the Company (calculated based ompthédssue capital before
such transaction/s and excluding employee stodkmpgranted but not vested), in a single transacir multiple transactions
combined together over a span of rolling 30 days.

Weighted average cost of acquisition & Issue price

Weighted average cost of — e
Types of transactions acquisition Is(isge?p[rlci)e Issue?p[rl(i)e CE;
(X per Equity Shares) o
Welghted average cost of acquisition of primaryeivr 203 [o] times [o] times
issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondaty /
it NA? NAAN NAA
acquisition as per paragraph 8(b) above.

Note:

"There were no secondary sales / acquisition ofeshaf shares (equity/ convertible securities) othan Shares transfer on in last 18
months from the date of this Draft Red Herring Piastus.

* To be updated at Prospectus stage.

This is a Book Built Issue and the price band far $ame shall be published 2 working days befoemiog of the Issue in all editions
of the English national newspape®i,[all editions of Hindi national newspapa] fand Hindi edition of Regional newspapei {vhere
the registered office of the company is situatezthesith wide circulation.

The Price Band/ Floor Price/ Issue Price shall &erminined by our Company in consultation with tHeLR1 and will be justified by
us in consultation with the BRLM on the basis of #bove information. Investors should read the almwentioned information along
with “Our Business”, “Risk Factors” and “Restated Finanial Statements”’on pages 101, 2énd 145respectively, to have a more
informed view. The trading price of the Equity Sé&of our Company could decline due to the faatoestioned ir'Risk Factors”

or any other factors that may arise in the futur@ you may lose all or part of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Namo eWasteManagement Limited

B-91, Private No. A-6, Basement, Main Road, Kalk&puth Delhi, New Delhi-110019, Delhi, India.

Re: Statement of Special Tax Benefits (“The Statemé) available to Namo eWasteManagement Limited (the “Company”)
pursuant to Securities and Exchange Board of Indiglssue of Capital and Disclosure Requirements) Regations, 2018 (“SEBI
ICDR Regulations”) and the Companies Act, 2013, aamended (the “Act”).

Dear Sirs/ Madam,

We hereby report that the enclosed annexure prégréhe management of Namo eWaste Managementddpstates the special tax
benefits available to the Company and the sharemldf the Company under the Income-Tax Act, 196&,Central Goods and
Services Tax Act, 2017, the Integrated Goods amdices Tax Act, 2017, the Union Territory Goods &etvices Tax Act, 2017,
respective State Goods and Services Tax Act, 2€dlietively the"GST Act” ) presently in force in India. Several of theseddia
are dependent on the Company or its shareholdHitkrfg the conditions prescribed under the relevprovisions of the Act. Hence,
the ability of the Company or its shareholders ¢oivi the tax benefits is dependent upon fulfillswgh conditions which, based on
business imperatives which the Company may fatedriuture, the Company may or may not chooselfil.fu

The benefits discussed in the enclosed AnnexureraaMy special tax benefits available to the Comypand do not cover any general
tax benefits available to the Company. Furtherpitleparation of enclosed statement and the corgéated therein is the responsibility
of the Company’s management. We are informed thet,Statement is only intended to provide genieffarmation to the investors
and is neither designed nor intended to be a sutesfor professional tax advice. In view of thdiindual nature of the tax consequences
and the changing tax laws, each investor is advisednsult his or her own tax consultant with extgo the specific tax implications
arising out of their participation in the proposeitial public offering of Equity sharesthe Issue”) by the Company.

We do not express any opinion or provide any assearas to whether:
a) The Company or its shareholders will continue ttaobthese benefits in future; or
b) The conditions prescribed for availing the bendfdase been/would be met.

The contents of the enclosed statement are basedosmation, explanations and representationsinétafrom the Company and on
the basis of our understanding of the businessitieti and operations of the Company.

Limitations:

Our views are based on facts and assumptions iedi¢a us and the existing provisions of tax lawt @s interpretations, which are
subject to change or modification from time to tilmesubsequent legislative, regulatory, administeabr judicial decisions. Any such
changes, which could also be retrospective, coale lan effect on the validity of our views stateden.

We assume no obligation to update this statemerdngnevents subsequent to its issue, which may haveterial effect on the
discussions herein. This report including enclosedexure are intended solely for your informatiad &or the inclusion in the Draft
Offer Document/ Offer Document or any other isslated material in connection with the proposetigihpublic offer of the Company
and is not to be used, referred to or distributechhy other purpose without our prior written camts

This statement has been prepared solely in commeutith the Proposed Issue by the Company undeSé&uwarrities and Exchange
Board of India (Issue of Capital and Disclosure lRegments) Regulations, 2018, as amended.

For, S.R. Goyal & Co.
Chartered Accountants,
FRN: 001537C

Sd/-

A.K. Atolia

Partner

M. No. 077201

Place: Jaipur, Rajasthan

Date: April 18, 2024

UDIN: 24077201BKEQCV5056
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the speaiabenefits available to the Company and thetig@hareholders under the Income
Tax Act, 1961 presently in force in India. It istrexhaustive or comprehensive and is not intenddzkta substitute for professional
advice. Investors are advised to consult their taxnconsultant with respect to the tax implicatiofisin investment in Equity Shares
particularly in view of the fact that certain retdgrenacted legislation may not have a direct lggacedent or may have a different
interpretation on the benefits, which an investm avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY:

The Company is not entitled to any special tax benender the Income Tax Act, 1961 and GST Act.
B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS:

The Shareholders of the Company are not entitlehyospecial tax benefits under the Income Tax 2@61 and GST Act.
NOTES:

1. The above Annexure of special tax benefits setsrmiprovisions of Tax Laws in a summary manney @mid is not a complete
analysis or listing of all potential tax consequesof the purchase, ownership and disposal of share

2. The above Annexure covers only the special taxfitenender the Act, read with the relevant ruleés;udars and notifications and
does not cover any benefit under any other lawiiod in India. This Annexure also does not diseugstax consequences, in the
country outside India, of an investment in the ebaf an Indian company.

3. The above Annexure of special tax benefits is aghmecurrent direct tax laws relevant for the aseeent year 2023-24. Several
of these benefits are dependent on the Company siareholders fulfilling the conditions prescdhmder the relevant provisions
of the Tax Laws.

4. In respect of non-residents, the tax rates andezpret taxation mentioned above will be furtheljestttto any benefits available
under the relevant Double Taxation Avoidance Agrestnif any, entered into between India and thentrguin which the non-
resident has fiscal domicile.

5. Anew Section 115BAA has been inserted by the Temdtaws (Amendment) Act, 2019 (‘the Amendment A19’) with effect
from Financial Year 2019-20 granting an option tongstic companies to compute corporate tax at acegtirate of 25.168%
(22% plus surcharge of 10% and cess of 4%), provideh companies do not avail specified exemptimeghtives. The option
under section 115BAA of the Act once exercised cabe subsequently withdrawn for any future finahgear. The Amendment
Act, 2019 further provides that domestic compamiesiling such option will not be required to payrium Alternate Tax
(‘MAT’) under Section 115JB. The CBDT has furthesued Circular 29/2019 dated October 02, 2019fyilagi that since the
MAT provisions under Section 115JB itself would apiply where a domestic company exercises optidavedr tax rate under
Section 115BAA, MAT credit would not be available.

In such a case, the Company is not allowed to ctaignof the following deductions/ exemptions unither Act: -

Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1yeftion 32 (additional depreciation).
Deduction under section 32AD or Section 33AB ort®ac33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

ASANENENEN

Lower corporate tax rate under Section 115BAA ef fitt and Minimum Alternate Tax (‘MAT") credit urrdgection 115JAA of
the Act which are in general available and hencg nod be treated as special tax benefits.

The Company has evaluated and decided to exefwseption permitted under Section 115BAA of the Aatthe purpose of
computing its income-tax liability

6. This Annexure is intended only to provide genarédimation to the investors and is neither desigmadntended to be a substitute
for professional tax advice. In view of the indiva nature of tax consequences, each investowniseatito consult his or her tax
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advisor with respect to specific tax consequenédgs¢her investment in the shares of the Company.
7. For the purpose of reporting here, we have notidensd the general tax benefits available to thepmany or shareholders.

8. The above statement covers only certain relevaattiax law benefits and indirect tax law bendjitbenefit.

9. No assurance is given that the revenue authorists will concur with the views expressed heré&ime views are based on the
existing provisions of law and its interpretatiovhich are subject to changes from time to time.d@aot assume responsibility
to update the views consequent to such changesshale not be liable to any claims, liabilities otpenses relating to this
assignment except to the extent of fees relatinbisoassignment, as finally judicially determirtechave resulted primarily from
bad faith or intentional misconduct. We will notlible to any other person in respect of thisestent.

For, S.R. Goyal & Co.
Chartered Accountants,
FRN: 001537C

Sd/-

A.K. Atolia

Partner

M. No. 077201

Place: Jaipur, Rajasthan

Date: April 18, 2024

UDIN: 24077201BKEQCV5056
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SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtedh various websites and publicly available docatadrom various industry

sources. The data may have been re-classified igrube purpose of presentation. Neither we noy ather person connected with
the issue has independently verified the infornrmapoovided in this section. Industry sources andligations, referred to in this

section, generally state that the information caméd therein has been obtained from sources gelydralieved to be reliable but their
accuracy, completeness and underlying assumptioasiet guaranteed and their reliability cannot bssared, and, accordingly,
investment decisions should not be based on stetmiation.

WORLD ECONOMIC OUTLOOK

Global growth is projected at 3.1 percent in 2084 3.2 percent in 2025, with the 2024 forecastp@iZentage point higher than that
in the October 2023 World Economic Outlook (WEQ)amtount of greater-than-expected resilience iflhiéed States and several
large emerging market and developing economiesieisas fiscal support in China. The forecast f622-25 is, however, below the
historical (2000—19) average of 3.8 percent, wiglvated central bank policy rates to fight inflati@ withdrawal of fiscal support amid
high debt weighing on economic activity, and lowdarlying productivity growth.

Inflation is falling faster than expected in mosgions, in the midst of unwinding supply-side issaed restrictive monetary policy.
Global headline inflation is expected to fall t8 percent in 2024 and to 4.4 percent in 2025, thigh2025 forecast revised down. With
disinflation and steady growth, the likelihood ohard landing has receded, and risks to global gr@are broadly balanced. On the
upside, faster disinflation could lead to furthasi@g of financial conditions. Looser fiscal polityan necessary and then assumed in
the projections could imply temporarily higher gtowbut at the risk of a more costly adjustmergrain.

Stronger structural reform momentum could bolstedpctivity with positive cross-border spillove€n the downside, new commaodity
price spikes from geopolitical shocks—includingntioued attacks in the Red Sea—and supply dismptor more persistent

underlying inflation could prolong tight monetargralitions. Deepening property sector woes in Cbima&lsewhere, a disruptive turn
to tax hikes and spending cuts could also causetgrdisappointments. Policymakers’ near-term cimajéeis to successfully manage
the final descent of inflation to target, calibrgtimonetary policy in response to underlying indiatdynamics and—where wage and
price pressures are clearly dissipating—adjusting kess restrictive stance. At the same time,anyrcases, with inflation declining

and economies better able to absorb effects dlftgghtening, a renewed focus on fiscal consoiateto rebuild budgetary capacity to

deal with future shocks, raise revenue for new gjpenpriorities, and curb the rise of public debheeded.

Targeted and carefully sequenced structural refowosld reinforce productivity growth and debt susadility and accelerate
convergence toward higher income levels. More iefficmultilateral coordination is needed for, amantiger things, debt resolution,
to avoid debt distress and create space for negessastments, as well as to mitigate the effaftglimate change. The global
economic recovery from the COVID-19 pandemic, Raissnvasion of Ukraine, and the cost-of-livingsisiis proving surprisingly
resilient. Inflation is falling faster than expedtéom its 2022 peak, with a smaller-than-expedtddon employment and activity,
reflecting favorable supply-side developments agliténing by central banks, which has kept inflatexpectations anchored. At the
same time, high interest rates aimed at fightirflation and a withdrawal of fiscal support amid idebt are expected to weigh on
growth in 2024.

Growth resilient in major economieSconomic growth is estimated to have been strotigar expected in the second half of 2023 in
the United States, and several major emerging rharke developing economies. In several cases, goment and private spending
contributed to the upswing, with real disposabt®mme gains supporting consumption amid still-tigiiteugh easing—Ilabor markets
and households drawing down on their accumulatedgraic-era savings. A supply-side expansion alsk bwld, with a broad-based
increase in labor force participation, resolutidnpandemic-era supply chain problems, and declimetivery times. The rising
momentum was not felt everywhere, with notably sigatigrowth in the euro area, reflecting weak coresusentiment, the lingering
effects of high energy prices, and weakness irésterate-sensitive manufacturing and businessstnvent. Low-income economies
continue to experience large output losses compaithdheir prepandemic (2017-19) paths amid elvdiorrowing costs.

Inflation subsiding faster than expectédnid favorable global supply developments, inflativas been falling faster than expected,
with recent monthly readings near the prepanderecage for both headline and underlying (core)indh. Global headline inflation
in the fourth quarter of 2023 is estimated to hlagen about 0.3 percentage point lower than pretiiotéhe October 2023 WEO on a
guarter-over-quarter seasonally adjusted basis.
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Diminished inflation reflects the fading of relagiyprice shocks—notably those to energy prices—thaidassociated pass-through to
core inflation.1 The decline also reflects an egqdim labor market tightness, with a decline in jedicancies, a modest rise in
unemployment, and greater labor supply, in somescassociated with a strong inflow of immigrantsag®' growth has generally
remained contained, with wage-price spirals—in Wwhicices and wages accelerate together—not tdiofdy Near-term inflation
expectations have fallen in major economies, vatigtterm expectations remaining anchored.

Figure 1. Global Inflation: Rise and Fall
(Month-over-month annualized percent change, seasonally adjusted)
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Note: The figure plotsthe median of a sample o&€&@nomies that accounts for 78 percent of WorldhBouc Outlookworld GDP (in
weighted purchasing-power-parity terms) in 2023cti¢al axes are cut off at —4 percent and 16 perdére bands depict the 10th to
90th percentiles of inflation across economies.réGoflation” is the percent change in the consupniee index for goods and services,
excluding food and energy (or the closest availatdasure). AEs = advanced economies; EMDEs = emgergarket and developing
economies.

High borrowing costs cooling demantb reduce inflation, major central banks raisedgyahterest rates to restrictive levels in 2023,
resulting in high mortgage costs, challenges fondi refinancing their debt, tighter credit availéypj and weaker business and
residential investment. Commercial real estate besn especially under pressure, with higher bomgwiosts compounding
postpandemic structural changes. But with inflagasing, market expectations that future policggatill decline have contributed to
a reduction in longer-term interest rates and gigiquity markets (Box 1). Still, long-term borrogioosts remain high in both advanced
and emerging market and developing economies ydagttause government debt has been rising.

In addition, central banks’ policy rate decisiome hecoming increasingly asynchronous. In some tciesnwith falling inflation—
including Brazil and Chile, where central bank$taned policy earlier than in other countries—derates have been declining since
the second half of 2023. In China, where inflath@s been near zero, the central bank has easedanopelicy. The Bank of Japan
has kept short-term interest rates near zero.

Fiscal policy amplifying economic divergenc&avernments in advanced economies eased fiscalypali2023. The United States,
where GDP had already exceeded its prepandemicgssd policy more than did euro area and ottwrogaies in which the recovery
was incomplete. In emerging market and developiognemies, in which output has on average fallemefuether below the
prepandemic trend, on average the fiscal stanestimated to have been neutral.

The exceptions include Brazil and Russia, whemafigolicy eased in 2023. In low-income countriiggiidity squeezes and the elevated
cost of interest payments—averaging 13 perceneoeal government revenues, about double the lévgkars ago—crowded out
necessary investments, hampering the recoveryrgé lautput losses compared with prepandemic trdnd®024, the fiscal policy
stance is expected to tighten in several advanoedemerging market and developing economies toilcebudgetary room for
maneuver and curb the rising path of debt, andsttii$ is expected to slow growth in the near term.

Source: https://www.imf.org/en/Publications/WEO/Issues/2@430/world-economic-outlook-update-january-
2024#:~:text=The%20forecast%20for%202024%E2%80%23218620low%20underlying%20productivity%20growth
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THE INDIAN ECONOMY: A REVIEW

It now appears very likely that the Indian economily achieve a growth rate at or above 7% for FYa@dgd some predict it will achieve
another year of 7% real growth in FY25 as wellthié prognosis for FY25 turns out to be right, thvilt mark the fourth year post-
pandemic that the Indian economy will have groworabver 7 per cent. That would be an impressieeaement, testifying to the
resilience and potential of the Indian economyuigurs well for the future.

Some economists argue, with considerable merit,ribisall growth is equal. They are right. It iseathing for India to grow at 8-9 per
cent when the world economy is growing at 4 pet,daut it is another thing to grow at or above ¥ @ent when the world economy is
struggling to grow at 2 per cent. One unit of glowt the latter circumstance is qualitatively sueto the former. The marginal utility
of growth in the second scenario is much higher.

The global economy is struggling to maintain itsovery post-Covid because successive shocks hdfetdaliit. Some of them, such

as supply chain disruptions, have returned in 202#ey persist, they will impact trade flows, misportation costs, economic output
and inflation worldwide. India will not be exempbin it, but having faced and seen off COVID andéhergy and commodity price

shocks of 2022, India is quietly confident of wesathg the emerging disturbances.

f Investment
vings

)

At least three trends will be with us in the comyears. The era of hyper-globalisation in globahofacturing is over. It does not
mean that de-globalisation will be upon us any tsoen, as countries are only now discovering th@raaus integration of global
supply chains that have taken place in the lastfesades. So, an alternative to the globalisafismoply chains will take much longer
to emerge if it ever does. However, that will netat governments from pursuing onshoring and frgmaring of production with a
consequent impact on transportation, logisticsss@std, hence, the final prices of products.

Recent events in the Red Sea may have broughtdmamderns over reliance on global supply chainghéuraggravating the slower
growth in global trade in 2023. In other words, @ting one’s way to growth will not be easy. Tregforces the need to lower logistics
costs and invest in product quality to hold onrnd axpand market share in areas where India hadwntage. Closely related to this
challenge is the advent of Artificial Intelligeneéth the profound and troubling questions it poi®sgrowth in services trade and
employment since technology might remove the acgmbf cost competitiveness that countries exppdigital services enjoy.

Third and arguably the most important is the enérgysition challenge. Concerns over rising temipees have led to a single-minded
focus on reducing carbon emissions amidst the ehiation that the emission of greenhouse gasesicplarly carbon, is the most
significant causal factor. This has led to persistiemands from international organisations anéacded nations on developing nations
to wean themselves off fossil fuels and switch t@eger energy even as technological and resoustaades remain and are not on
offer from developed countries. It is a realityttha the short run, there is a trade-off betwesmnemic growth and energy transition.

In a growth-challenged post-Covid global econonoyrtries can ill afford to sacrifice the former the latter. India is walking the
fine line between the two more skilfully than otimations, with installed non-fossil fuel-based pogeneration capacity running ahead
of targets. Importantly, India’s unwavering commatmh to ensuring steady economic growth is geneyatsources for investment
needed for climate change adaptation, buildindieesie, and mitigating emissions.

The Indian economy is better placed than everke ta these three key challenges because of thegsoadopted and implemented
in the last decade. The Union government has infiilistructure at a historically unprecedented,ratg it has taken the overall public
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sector capital investment frodb.6 lakh crore in FY15 t&18.6 lakh crore in FY24, as per budget estimatbat s a rise of 3.3X.
Whether the total length of highways, freight cdoris, number of airports, metro rail networks @ ttans-sea link, the ramp-up of
physical and digital infrastructure in the last y@ars is real, tangible and transformative.

The pursuit of inclusive development finds Indiasubeholds in good financial health. Fifty-one crbamk accounts under Jan Dhan
Yojana now have total deposits of o1 lakh crore. Over 55 per cent of them are worlreec. 2019, household financial assets
were 86.2 per cent of GDP; liabilities were 33.4 gant of GDP. In March 2023, these numbers weB11per cent and 37.6 per cent,
respectively. So, Net Financial Assets of househuldre 52.8 per cent of GDP in Dec. 2019, and bycMa2023, it had improved to
65.5 per cent of GDP.

The economy has created jobs; the unemploymenheateeclined considerably from the peaks duringdCiames. The labour force
participation rate has increased, especially thatamen. Net new subscribers to the Employee Penti6Fund (EPF) have steadily
risen post-Covid, especially among the younger fadjmn. Women are also enrolling more than eveeitiary education. The Eleventh
Edition of the ClI-Wheebox India Skills Report bdsm the National Employability Test conducted bliabox2 shows India’s youth
employability at 51.3 per cent, up from 33 per @iecade ago. Institutional births are widely ptent, and the infant mortality rate
has declined, as has stunting. More remains tawbe,chowever.

Two things must be singled out here. The governim&@®VID management and the vaccination record leeen instrumental in the
quick recovery staged by the economy. Similarlg, deft management of the crude oil supply at reglslerprices in the last two years
is noteworthy. Humans are not capable of appregjdlie unseen - the mistakes not made and theanvslided - but the counterfactuals
are all around us.

They cannot be missed. Today, many young Indiah®nly aspire to a better life but are also coniidinat it will happen in their
lifetime. They feel that they have a better lifartttheir previous generations and that succeedingrgtions will do better than them.
Nations and people have to believe in themselvesrportant changes to happen. Now, India does iagidns do.

Safeguarding Macroeconomic stability

Macroeconomic stability built on an economic enmirent with strong output growth, price stabilitpdarobust external account are
important goals of the government and the Researsk®f India. Considering the multiple challengiés® government of India has
committed to an institutional architecture thatéos macro stability.

Reigning in inflation with flexible targeting: The period between FY09 and FY14 was marked by &ighage retail inflation of 10
per cent and high levels of macro-vulnerabilitync® the advent of flexible inflation-targeting withthe band of 4 +/- 2 per cent under
the Monetary Policy Framework Agreement in FY 16aiténflation averaged 4.2 per cent till FY20. TReace Stabilization Fund (PSF)
set up in 2014-15 has been effective in tacklingepvolatility in important agri-horticultural conudities. Concurrently, the fiscal
balance of the general government and the counéxtsernal balance improved, progressively reduenagro-vulnerabilities and
generating buffers for turbulent times ahead.

Macro-vulnerability Index and Retail Inflation (per cent)
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Note: Retail Inflation from FYQ09 to FY12 is based GPI-Industrial Workers released by the LaboureBur, FY13 to FY24 (April-
December) is based on CPI-Combined released by MoSP

*Gross fiscal deficit data for FY23 is a RevisedilBate, and for FY24 is a Budget Estimate, Curfgtount Deficit data for FY24
is up to H1 (April-September)

Keeping inflation within the 2 to 6 per cent rangas a formidable task during the Covid-19 pandeitscaftermath, and subsequent
fragility in the global economy and polity. Repehteneven weather conditions complicated the tBsknomic challenges imposed
by massive dislocations in production, supply chaimd trade during the pandemic affected the fisalnce. Supply disruptions led
to elevated food prices. Global financial markedgsezienced extreme volatility, and internationald® oil prices tumbled in FY21.

Post-pandemic, FY22 saw a revival of the econonitjy growth gaining momentum and inflation comingaaio However, by the end
of FY22, the global economic environment worseneidhgain with the escalation of geopolitical cartfliand accompanying sanctions.
Global commaodity prices shot up substantially astb& board amidst heightened volatility, and croidi@rices jumped to a 10-year
high in June 2022. This spurred inflation globallfhich affected India’s external account and psiteation. Supply chain pressures,
which were set to ease after the pandemic, wergragain.

Elevated edible oil prices due to global supplyictdisruptions and higher vegetable prices duenevan weather conditions led to
high food inflation. Thus, the beginning of FY23pented fresh, multi-frontal challenges to keepiragro vulnerabilities in check.
However, India managed to keep its retail inflati@how the levels of several other countries. Theiw Ukraine and US sanctions led
to supply disruptions and price volatility. To itete the domestic economy from the vulnerabilitiesxisting supplies of crude oil and
natural gas and to reduce dependency on OPECotleFrgnent diversified the supply sources over &isé few years and ensured the
availability of energy supply at reasonable pridéss, in no small measure, contributed to Indg'swth revival.

Inflationary pressures moderated in FY24 (Apriled@mber), with average retail inflation easing.tger cent. The decline was driven
by benign trends in core (non - food, non - fuefjation, which gradually declined to a 49 - moiakv of 3.8 per cent in December
2023. The overall retail inflation is now stabledamithin the notified tolerance band of 2 to 6 pent.

Persistence food inflation is a global challengeluding in several developed economies. In Intlia,prices of specific food items
were pressured by untimely rains, leading to cogsés and weather-driven supply chain disruptidnimely focus on supply - side
initiatives, based on meticulous price monitoriisggiving credibility to anti - inflationary polies. Measures like strengthening buffers
of key food items and making periodic open markétases, trade policy measures aimed at improvangedtic availability of food,
preventing hoarding through imposition and revisidrstock limits, and channelling supplies of sekeod items through designated
retail outlets helped to keep inflationary presswe the check, amidst adversities. Consequemitifalhas managed to keep its food
inflation at moderate levels and lower than mamgdaeconomies.

Global Food Price Inflation (per cent)
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Source: MoSPI for India and OECD for other coustrie

Supportive monetary policy helped greatly. The RBreased the policy repo rate under the liquiddjustment facility progressively
from 4 per cent in April 2022 to 6.5 per cent E#bruary 2023 and kept it unchanged thereaftensare that inflation aligns with the
target while supporting growth. RBI has projecteat tinflation would average 5.4 per cent in FY2#him the notified tolerance level.
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With likely improvements in the fiscal balance b¢tgeneral government and the external currenuatd@lance, macro vulnerabilities
are again slated to moderate.

Source: https://dea.qgov.in/sites/default/files/The%20IndiE0Economy-A%20Review Jan%202024.pdf?app=true

ELECTRONIC WASTE AND INDIA

What is e-waste?

E-waste is any electrical or electronic equipméat’s been discarded. They are electronic prodhetisare unwanted, not working,
and nearing or at the end of their “useful lifedr@puters, televisions, VCRs, stereos, copiersfanthachines are everyday electronic
products.

E-waste is the fastest growing waste stream iralmdih 3.2 million tonnes of e-waste generatedar yéird highest after China and
USA (According to ‘Global E-waste Monitor 2020")agt growing ICT sector is one of the prominent dbators to this increasing

number of e-wastes. Upgradation and faster obsaescof electronic products make consumers digbaidproducts quickly, which

in turn accumulate huge e-waste to the solid wastsam. Another challenge is that major recyclifige-avaste is handled by the
informal sector. The methods used for recyclingmimitive and hazardous. This adds to the proldéelimate change and pollution
in India. These prevailing challenges make e-wasttor a major focal point for both government enaltiistry.

Ecosystem
Waste management rules were introduced in Ind20itl, keeping in mind the dominant role of inforreattor and the health and
safety challenges that come along with informaldhiag of e-waste. These rules came into effect floiMay 2012. Later, e-waste
management rules were notified in 2016 in resptm@mplementation issues and other shortcoming0afl rules. These rules came
into effect from October 2016. These rules weréhemramended in March 2018.
Objectives

1. Environmentally sound and safe management of eewast

2. Promote sustainable technologies through authodmadantlers and recyclers.

3. Implement Extended Producer Responsibility (EPR)rfeentioned in 2016 rules). The EPR mechanism dayshasis on
producers’ responsibility for environmentally soundnagement of e-waste.

4. Control and minimize e-waste handling and recycbgghe informal sector.

5. Promote the establishment of an efficient e-wastiection mechanism, through buy-back and take-lsyskems.
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Stakeholders

The Rules specifies various stakeholders and thspective responsibilities and activities thatheatthem needs to perform, right
from seeking authorization to maintaining recordd ling annual returns.

1. Producers
2. Dismantlers, recyclers, manufacturers and refudssh
3. Dealers

E-waste recycling process and role of technology
The process of e-waste recycling primarily involtee stages —

1. Manual collection and processing — sorting, sepagatleaning, emptying, dismantling and segregnatio
2. Mechanical processing — shredding, grinding etd. selective treatment

Given that e-waste recycling involves many suclyegaand processes, role of technologies in thisespacomes crucial to ensure
sustainable and timely recycling of e-waste.

Many public R&D labs in India such as CIPET, CSIRMN C-MET Hyderabad, CSIR-NEERI etc. are workinglis space and have
also developed various technologies focusing omalgling and segregation, processing of printecudiboards, recovery of rare earth
metals, plastic recycling etc.

One of the premier research institutions, Bhabhami¢ Research Centre (BARC) has developed sevighlyhenergy efficient and
cost-effective e-waste recycling technologies, mgkhem commercially viable. Some of these techgielinclude separation of high
purity individual rare earths from primary as wadl secondary resources, production of rare-ealtiesaalded products such as RE
metals, alloys and phosphorous and several techiesl@or recovery of REEs from recycling of elecimwaste.

Many of these technologies by BARC are ready fandfer to any organization/company operating inethigaste management space.
This endeavor aims to fulfill our ambitious e-wasteycling goals and contribute towards an ‘Atmiinar Bharat'.

Source: https://www.investindia.gov.in/team-india-blogs/@ste-management-india-and-role-technology

E- WASTE (MANAGEMENT) RULES, 2022

RESPONSIBILITIES

Responsibilities of the manufacturer. -All manufacturer shall have to, -
1. register on the portal;

2. collect e-waste generated during the manufactuaeypglectrical and electronic equipment and enissirecycling or disposal;

3. file annual and quarterly returns in the laid ddiarm on the portal on or before end of the monttceeding the quarter or
year, as the case may be, to which the returreelat

Responsibilities of the producer- The producer of electrical and electronic equépiristed in Schedule | shall be responsible for -
1. registration on the portal;

2. obtaining and implementing extended producer resipdity targets as per Schedule-Ill and SchedMéhrough the portal:
Provided that the producer having extended produesponsibility plan under the provisions of thetehile E-Waste
(Management) Rules, 2016 shall migrate under theles as per the procedure laid down by the CeRtwdlltion Control
Board with approval of Steering Committee;

3. creating awareness through media, publicationsridements, posters or by any other means of coruation;

4. file annual and quarterly returns in the laid ddarm on the portal on or before the end of the manicceeding the quarter
or year, as the case may be, to which the retlatese
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Responsibilities of the refurbisher-All refurbisher shall have to, -
1. register on the portal;

2. collect e-waste generated during the process afrbishing and hand over the waste to registeregictexc and upload
information on the portal;

3. ensure that the refurbished equipment shall beeasCpmpulsory Registration Scheme of the MinistiyEtectronics and
Information Technology and Standards of Bureawndfdn Standards framed for this purpose;

4. file annual and quarterly returns in the laid ddemm on the portal on or before the end of themautceeding the quarter
or year, as the case may be, to which the retlatese

Responsibilities of bulk consumer- Bulk consumers of electrical and electronic pquent listed in Schedule | shall ensure that e-
waste generated by them shall be handed over oithetregistered producer, refurbisher or recycler.

Responsibilities of the recycler-
1. register on the portal;

2. ensure that the facility and recycling processesimtaccordance with the standards or guidelinieisdawn by the Central
Pollution Control Board in this regard from timetime;

3. ensure that the fractions or material not recyateits facility is sent to the respective registerecyclers;
4. ensure that residue generated during recyclinggsis disposed of in an authorised treatmentgaalsposal facility;

5. maintain record of e-waste collected, dismantledycled and sent to registered recycler on theapand make available all
records for verification or audit as and when reepi

6. file annual and quarterly returns in the laid ddarm on the portal on or before the end of the manicceeding the quarter
or year, as the case may be, to which the retlatess

7. accept waste electrical and electronic equipmenborponents not listed in Schedule-I for recyclangvided that they do not
contain any radioactive material and same shaligd@aded on the portal;

8. create awareness through media, publications, fsements, posters or by such other means of corneation;

9. account for and upload information about any nayckable e-waste or any quantity which is not réeg@nd disposed of;

10. take help of dismantlers for recycling purposes:
Procedure for storage of e-waste- Every manufacturer, producer, refurbisher angeler may store the e-waste for a period not
exceeding one hundred and eighty days and shatitamaia record of sale, transfer and storage oast®s and make these records
available for inspection and the storage of theastershall be done as per the applicable rulesidelines for the time being in force:
Provided that the Central Pollution Control Boaraynextend the said period up to three hundred ixbdféve days in case the e-waste

needs to be specifically stored for developmera pfocess for its recycling or reuse.

EPR PORTAL FOR E-WASTE MANAGEMENT

Extended Producer Responsibility (EPR) of produaegsegulated through grant of Registration edié and issue Recycling Targets
/ EPR obligation. For Registration Certificate @Relcycling Targets / EPR Obligation producers urilese Rules (definition given
below) are required to apply on the EPR PortahatdRL eprewastecpch.in to CPCB. This E-Waste E&faPis an online E-Waste
Management System, where applicant producers galy apline for grant of Registration CertificatedaRecycling Targets / EPR
obligation. All the stakeholders like Producer, Reers, Refurbishers and Manufacturers are requeegister themselves on this
system. The CPCB shall generate Extended ProduegydRsibility Registration Certificate of Productmough the portal in favour
of a Producer on receiving the required informationthe portal as per the SOP. The producer shidill their extended producer
responsibility through online purchase of extengemtiucer responsibility certificate from registeredyclers only and have to submit
it online by filing quarterly return. ‘Producer’ raes any person who, irrespective of the sellingriepie used such as dealer, retailer,
e-retailer, etc. (i) manufactures and offers to slelctrical and electronic equipment and their ponents or consumables or parts or
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spares under its own brand or (ii) offers to setler its own brand, assembled electrical and @eictequipment and their components
or consumables or parts or spares produced by otheufacturers or suppliers or (iii) offers to sadported electrical and electronic
equipment and their components or consumablesrts paspares.

SCHEDULE Il
Sr.No. | Year (Y) E-Waste Recycling Target (by weight)
i 2023-2024 60% of the quantity of an EEE placed in the market in year Y-X, where ‘X' is the average life of that product.
il 2024-2025 60% of the quantity of an EEE placed in the market in year Y-X, where ‘X' is the average life of that product.
il 2025-2026 70% of the quantity of an EEE placed in the market in year Y-X, where 'X'is the average life of that product.
iv. 2026-2027 70% of the quantity of an EEE placed in the market in year Y-X, where ‘X' is the average life of that product.
V. 2027-2028 80% of the quantity of an EEE placed in the market in year Y-X, where ‘X' is the average life of that product.
Vil 2028-2029 onwards 80% of the quantity of an EEE placed in the market in year Y-X, where ‘X' is the average life of that product.
Note:

1. E-waste recycling target shall be reviewed and beaincreased after the end of year 2028- 2029.

2. The importers of used electrical and electronid@gent shall have 100% extended producer respditgibbligation for the
imported material after end of life, if not re-expea.

3. E-Waste recycling targets shall not be applicabierfaste generated from solar photovoltaic modoigzanels or cells.

SCHEDULE - IV
Extended Producer Responsibility targets for predsicwho have started sales operations recentglynumber of years of sales

operations is less than average life of their petglmentioned in the guidelines issued by the @e/wllution Control Board from
time to time.

Sr. No. Year E-Waste Collection Target (Weight)

. 2023-2024 15% of the sales figure of financial year 2021-22.

i, 2024-2025 20% of the sales figure of financial year 2022-23.

il 2025-2026 onwards 20% of the sales figure of the financial year two years back.
Note:

1. Once the number of years of sales operation edhalaverage life of their product mentioned in ghuidelines issued by
Central Pollution Control Board, their extendeddarcer responsibility obligation shall be as perestthe-I111.
2. E-Waste recycling targets shall not be applicabterMaste generated from solar photo-voltaic modatgsanels or cells.

Source: https://eprewastecpcb.in/#/target

Waste Management

E-Waste: There are 569 authorized dismantlers/ recycle-Wfaste in the country having annual processingcapof 17,90,348
TPA. There are 3430 Producers and 124 Recyclers hatie been granted registration at E-Waste EPR pader E-Waste
(Management) Rules, 2022.

Hazardous Waste As per the inventory, about 12.35 Million MT adidardous waste is generated, out of which abo@tMiblion

MT i.e. 61.4% of overall hazardous waste generhsedbeen either recycled or utilized. Out of 7.58idvh MT, about 1.64 Million
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MT of hazardous waste has been recycled, 2.450MilMT of HW has been Co-processed and about 3.8HbMMT of hazardous
waste was utilized. CPCB has issued 84 Nos of &ran@perating Procedure (SOP) for utilization of@b5 types of hazardous
waste under Rule 9 of HOWM Rules, 2016. Duringytear the CPCB has prepared 07 new SoPs for waastesly Spent Aluminum
Chloride, Calcium Hypochloride, Ammonia Liquor, $p&ulphuric acid, Caffeine Liquor, ETP sludge @&r&mic industry &
Galvanizing units) and revised 05 existing SoPs.

Apart from the above, CPCB has also prepared tlaxfimg 02 guidelines during the year 2022-23:
1. Guidelines for Handling and Management of Flaes Gesulphurisation (FGD) Gypsum
2. Guidelines for Environmentally Sound Facilittes Handling and Scrapping of End-of-life (ELVs)diAsed)

Plastic Waste There are 2232 Brand-Owners (BO), 3639 Produmeds25472 Importers have been issued registrativimdy
Extended Producer’s Responsibility (EPR) targe8284 Lakh Tons for FY 2022-23. CPCB has framed3tasndard Operating
Procedure (SOP) and developed the online portalddification of compostable Manufacturers/Sellés per provision 4 (h) of
PWM Rules, 2016, certificates have been issue@$oc®mpostable Manufacturers / Sellers. The cedtifiapacity has increased
substantially, from nil in 2016 to approx. 3.6 Lakh

Battery Waste: Battery Waste Management (Amendment) Rules, 2@@3been notified on 25th Oct., 2023. Accordin@l?CB has
developed Registration Modules for Producers & RExg of waste batteries. CPCB has granted retjicstreo 1,635 producers and
10 Recyclers till date.

https://moef.gov.in/wp-content/uploads/2024/03/AalrBeport-English-2023-24.pdf
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OUR BUSINESS

Some of the information contained in the followdtigcussion, including information with respect to plans and strategies, contain
forward-looking statements that involve risks amtertainties. You should read the section “Forwambking Statements” for a
discussion of the risks and uncertainties relatedhbse statements and also the section “Risk Fgtfor a discussion of certain
factors that may affect our business, financialditian, or results of operations. Our actual resuthay differ materially from those
expressed in or implied by these forward-lookirgesnents. Our fiscal year ends on March 31 of egdr, so all references to a
particular fiscal are to the Twelve-month periodled March 31 of that year. In this section, a refere to the “Company” or “we”,
“us” or “our” means Namo eWaste Management Limited.

All financial information included herein is based our” Financial information of the Company’included on pagé&45 of this Draft
Red Herring Prospectus.

OVERVIEW

We are an E Waste collection, disposal and reayatiompany that offers comprehensive services foyalng of electrical and
electronic equipment (EEE) waste like Air Condigos, Refrigerator, Laptop, Phones, Washing Machtams etc. We are an ISO
9001:2015, ISO 14001:2015, ISO 27001:2022 & 1SO0450018 certified company, complying with stricvgonmental regulations
regarding handling hazardous products and dispakam safely to keep our environment green. Weanemitted towards managing
large volume of electrical and electronic equipmeaste and able to extract all of the componentaroélectrical item including
precious and semi-precious metals like Copper, Adium, Iron etc. Electrical and electronic equipmeomprises of many complex
materials like batteries, plastics, glass, anadfegand non-ferrous metals. These materials mystdoessed carefully to avoid releasing
harmful chemicals into the environment. We takpst® safely recover valuable commodities withiwaste for recycling and reuse.
Additionally, we organize awareness campaigns,ectthn drives, and events to collect waste and pterpublic consciousness
regarding its safe disposal.

Our Service Portfolio includes:

% Electronic Recycling The Electronic Products that cannot be refurlisisech as those that are obsolete or irreparathyaded
are channelized to the dismantling unit, which Imes collecting, sorting, dismantling and recyclilgctronic products to recover
useful materials like copper, Aluminium, Iron, RlasZinc & Brass Scrap etc. along with safe digpad the hazardous elements
recovered during recycling.

Further, we provide Data destruction services dnédset Disposition services through Data Degagssiiard disk Shredding &
Software Data destruction to ensure security ofidential information on devices of the customedata stored on IT assets must
be securely erased to prevent unauthorized acceksgtabreaches

« Refurbishment- The Electronic Products that are still functiobakt outdated and require minor repairs are refhgas This
involves testing, repairing, and cleaning the dewito bring them back to a usable condition. Réshdd electronics are then
packaged and made available for sale through v&dbannels.

« Extended Producer Responsibility Services (EPR)EPR is a policy approach where producers angoresble to disclose the
entire lifecycle of their products, including theind-of-life disposal according to environmentajulations. This may involve
partnering with recycling facilities, refurbishmecgnters, or waste management companies to proo#iested materials in an
environmentally responsible manner. We assist ousts to meet their EPR targets as stated abovedicgao the E-waste
Management Rules 2022. This service offers compdiauditing and reporting, return filing and awassrelated to safe disposal
of E-waste.

We have one factory at 14/1, Mile Stone, Main MathRoad, Faridabad-121003, Haryana, India, takereot) spreading in an area
of 2566 sqg. mtr. along with one Storage & DismaugtlUnit on rent in K. No. 24, Musttil No. 6, Mileste 54, Main Mathura Road,
Agwanpur, Palwal, Haryana-121102, India, spreadiran area of 16,010 sq. mtr. Our factory is eqeipwith requisite infrastructure
including machineries and other handling equipnteri&cilitate smooth recycling process.

In April 2023, to expand business operations, wpiaied Techeco Waste Management LLP, which wayicarion the business of e-
waste recycling as partnership firm since Octol8 In April 2023, the designated partners i.eudtan Sharad Kapase, Parikshit
Satish Deshmukh and Akshay Naresh Jain transf@@8e&9% of their capital contribution and profit-gihg ratio to us. Techeco Waste
Management LLP operates a factory in an area dd 8g0mtr. and is located at Gat No. 155B/2, Vél&thakambe, Tal. Dindori, Dist.
Nashik 422004, Maharashtra, India.
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Our Company is managed by one of our Promoter, &kshin, who has over 09 years of experience ifiglteof E-Waste Management
Industry and has been instrumental in taking mpficy decision of the Company. He is playing vitale in formulating business
strategies and effective implementation of the sateels responsible for the expansion and overatiagement of the business of our
Company. He is supported by our Whole Time DirgcRarikshit Shah Deshmukh, who has approx. 5 yelaexperience in same
industry and taking care of business developmesmienl administration & operations of the CompaFiyeir understanding of the
consumer difficulty, intuitive entrepreneurship aingolvement in key aspects of our business hageldehccelerate and drive our
profitable growth. We believe that the sector-sfie@xperience and expertise of our promoter hagrdmted significantly in the
growth of our Company.

The following table sets forth certain key perfonoea indicators for the years indicated:
@n Lakhs except percentages and ratios)

As of and for the year/period ended
Key Financial Performance December 31, 2023*| FY 2022-23 | FY 2021-22 | FY 2020-21
Consolidated Standalone
Revenue from Operatiofis 5370.03 5844.60 4477.72 3060.43
EBITDA® 564.66 386.48 259.26 320.55
EBITDA Margin® 10.52% 6.61% 5.79% 10.47%
PAT® 294.90 241.56 180.89 192.60
PAT Margir® 5.49% 4.13% 4.04% 6.29%
ROE(%)® 9.91% 8.96% 9.73% 18.43%
RoCE (%)" 10.45% 11.31% 8.17% 11.89%

*Not Annualised
Notes:

(1) Revenue from operation means revenue from sabksther operating revenues

@ EBITDA is calculated as Profit before tax + Depsion + Interest Expenses - Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

®) ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

® Return on Equity is ratio of Profit after Tax angekage Shareholder Equity

(M Return on Capital Employed is calculated as EBNMid#id by capital employed, which is defined as shalders’ equity plus total
borrowings {current & non-current}.

Our Competitive Strengths

A dedicated service provider for collection, managent and recycling of E-waste material through imhse factory unit

We are an E-waste Recycling Company that offersprehensive services for recycling of electrical afettronic equipment (EEE)
waste which includes various services like e-wastéection, transportation, data destruction, ITsésDisposition services, EPR
services etc. catering to various MNCs, Indian Comgrates and others to manage their obligatioreutie E-Waste (Management)
Rules, 2022, to safely recover valuable commoditigsin e-waste for recycling and reuse.

We carry out all our recycling operations througlr ¢actory located at Faridabad in Haryana for pssing of extract all of the
components of an electrical item including precians semi-precious metals like Copper, Aluminiuronletc. Apart from this we
have one Storage & Dismantling Unit, which is utaddismantling of e-waste. Our infrastructurehie factory gives us the flexibility
to process various types of E-waste and scrap naarlfacture alloys in line with the required conipos and also enables us to
process and utilize various types of scrap. Thhomse recycling operations enable us to streamifinentory management and
production process resulting into maintenance ddlityu production standards, minimizing productiamé and bringing cost
effectiveness. We believe, our technological exgerand the availability of adequate equipmentsigdes us a cost competitive
advantage which in turn provides us an advantagednring purchase orders from customers acrosedhestries.

Stringent quality control mechanism ensuring standlized product quality

We employ an extensive and stringent quality cdntrechanism at each stage of the recycling as agebur recycling process of
extracting e-waste from electronic components likptops, mobile phones etc. which includes funetiotesting, repair, data
destruction, dismantling, segregation of electrocienponents etc. to ensure that our finished priodanforms with the exact
requirement of our customers and successfully gaalevalidations and quality checks. Further, asedification of the quality
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assurance, our Company has received 1SO 9001:2060%Qtiality Management System, ISO 14001:2015 fowil@nmental
Management System, 1SO 27001:2022 for informatieauity Management System & 1SO 45001:2018 for pational health and
safety management systems. We believe that ous focwuality of products has enabled us to sustaihgrow our business model to
benefit our customers.

Diversified revenue from multiple geographies

Our Company has diversified revenue from multigegraphical locations from various states in InBiar. the period from April 01,
2023 to December 31, 2023 and F.Y ending 2022-03122 & 2020-21 we have generated around 92.6264%, 95.53% &
95.14% of our total revenue from sales in top 0&ggaphical regions in India. In this period, we Isadd our products to around 20
states & Union Territories in India. Our presencariultiple geographies not only helps us in expagdiur customer base but also
helps us by keeping ourselves in tune with thestatechnological advancements and help us to rntétigak for any unforeseen
circumstances in the domestic market and expanthuginess operations.

Our revenue from top five geographies in India is a follows:

Z(In Lakhs)
As at the Period/Year ended

Name of States Consolidated Standalone

Dec. 31, % to Total | FY 2022- | % to Total | FY 2021- | % to Total | FY 2020- | % to Total

2023 Sales 23 Sales 22 Sales 21 Sales

Haryana 2,650.37 49.35 2,558.0Y 43.77 1,296.14 528.9 580.71 18.97
Delhi 867.71 16.16 1,062.75 18.18 1,158.15 25.88 4.6 29.23
Maharashtra 791.15 14.73 869.78 14.88 139.10 3.11 0.432 0.67
Rajasthan 478.52 8.91 1,192.4y 20.40 412.66 9.22 085K5 35.47
Tamil Nadu 348.76 6.49 13.20 0.23 7.83 0.17 2.46 080.

Synergy of young and experienced management team

Our Company is managed by one of our Promotersh#@kslain, who has over 09 years of experience enfigild of E-Waste
Managemenindustry and has been instrumental in taking magdicy decision of the Company. He is playing vitale in formulating
business strategies and effective implementatidheofame. He is responsible for the expansiomaerhll management of the business
of our Company. Over the time, he has received naavgrds, delivered talks and also published agticlanagazines and newspapers.
His sector-specific experience and expertise hagibated significantly in the growth of our Compate is supported by our Whole
Time Director, Parikshit Shah Deshmukh, who hasr@pp5 years of experience in same industry anéhgakare of business
development, general administration & operationhefCompany. For details regarding the Key ManabBersonnel, please refer to
chapter titled'Our Management" on page 126f this Draft Red Herring Prospectus.

Our Business Strategies

Expand our Domestic presence in existing and newrkeds

For the period ending December 31, 2023 and Fiéeat 2022-23, 2021-22 & 2021-21 our revenue fromrafions were Rs. 5,370.03
lakhs, Rs. 5,844.60 lakhs Rs. 4,477.72 lakhs, &360.43 lakhs. Currently, we market our produectaround 20 states & Union
Territories in India of which majority portion dfi¢ revenue comes from the state of Haryana, DathiMaharashtra. The other states
include Tamil Nadu, Uttar-Pradesh, Rajasthan, Gujalest-Bengal, Punjab, Uttarakhand, ChandigarhWe plan to continue our
strategy of diversifying and expanding our presandbese regions for the growth of our businese.fWther seek to identify markets
where we believe we can provide cost advantagesitalients and distinguish ourselves from othempetitors. Through further
diversification of our operations geographically fwope to hedge against risks of operations in gpdyific areas and protection from
fluctuations resulting from business concentratiolimited geographical areas Thus, we intend twfoon current markets to increase
our customer base and to tap new market to inci@asgeographical reach.

Setup of new integrated factory unit through our Issidiary i.e. Techeco Waste Management LLP

In order to increase recycling capabilities, werently are in process of Funding the Capital Exjiteinel requirements of our subsidiary
i.e. Techeco Waste Management LLP, towards setfingf a new factory unit at Nashik, whereby Lithi@Battery Recycling Plant is
proposed to be set up which will be used to recyaste lithium batteries, such as cellphone lafatpery, cylindrical battery, EV
battery, soft battery pouch, scrap leftover materfizathode etc. and finally to get black masgp=r and Aluminium. The Proposed
land on which the said unit is being constructeshgases of over 10,200 sq. mtr. area which is takelease. The total cost for setting
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up new factory unit is estimated to be Rs. 11638hs which includes civil construction to be cadriout on said land and purchase
of machineries to be installed. This cost is expetd be funded from the proceeds of IPO, for frttetails, seeObjects of the Issue
on page 74f this Draft Red Herring Prospectus. We beliea the entire activity will lead to higher efficienand production output.

Focus on consistently meeting quality standards

Our goal is to consistently provide products of dkesired quality, which is essential for buildimgst with our customers, fostering
long-lasting relationships, and encouraging bramalty. Hence, our Company intends to focus on adbeto the quality of our
products. Continuous quality review of products &intkly corrective measures in case of quality diien are keys for maintaining
quality standards of the products. This is necgssaas to make sure that we maintain the highiyusthndards for our offerings and
get repeat orders from our customers. This with alisl us in enhancing our brand value and furtheneiase the business. Elevating our
quality standards through this strategy sets ug &@an our competitors, making us a trusted chaiod gaining us more recognition
in the market.

Scale up branding and promotional activities

Our wide spread presence and scale of operatitmgsalis to increasingly focus on branding and priiwnal activities to enhance our
visibility in E-waste management industry. We seekcontinue to enhance brand awareness and custoyaty through our
promotional and marketing efforts. Our businesgrirtion and Advertisement expenses has increas&d By % in F.Y 2022-23 to
Rs. 20.02 lakhs as against Rs. 11.02 lakhs in BX1L22.

We also conduct awareness campaigns, events aiodén to encourage citizens to be more environatigntonscious. As a part of
our marketing and promotional strategy, we emplasious marketing techniques such as participatiomarious Events & Expos,
conducting awareness campaigns at schools, Mediar@ge like featuring in clean India Journal, Ecoimtimes, Dainik Bhasker,
Delivering talks like speech Jitopreneurs, Londtm @/e believe all these promotional activities\ypde us with a platform to create
awareness and demand for our e—waste managemeioesaand we seek to continue to enhance the same.

OUR PRODUCT PORTFOLIO:
We are engaged in the business of recycling ofréddatand electronic equipment waste to extrdadfathe components of an electrical
item including precious and semi-precious metéks GCopper, Aluminium, Iron etc. Product-wise reventfithe company for the period

and financial years ending December 31, 2023, Mafgi2023, March 31, 2022 and March 31, 2021 iekswvs:

Amt. in Rs. Lakhs

Sr . As at the Period/Year ended
No. | Product name Consolidated Standalone
Dec 31, % to F.Y % to F.Y % to F.Y % to
2023 Total 2022-23 | Total 2021-22 | Total 2020-21 | Total
1. | Electronic Recycling 3,395.2L 63.23 | 5,203.85| 89.04 | 3,797.20| 84.80 | 2,359.59| 77.10
2. | Refurbished Electronic Iltem 958.53 17.85 541.15 9.26 376.54 8.41 514.86 16.82
3. | EPR Consultancy & other 1,016.29| 18.93| 996 170| 30398 679 18587 608
Service Income
Total 5,370.03| 100.00f 5,844.60 100.00 4,477[72 Q00| 3,060.43| 100.0(

Below is the brief description of our Products:

» Electronic Recycling: Electronic recycling, also known as e-cycling owaste recycling, is the process of repurposing
electronic devices and components rather than siisgoof them in landfills. With the rapid advanceref technology,
electronic devices become obsolete at an everdsirg pace, leading to a growing amount of ele@traaste. The Electronic
Products that are obsolete or irreparably damagedeaycled, which involves collecting, sortingsmiantling and recycling
electronic products to recover useful materials.
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Recycling electronics serves several purposeslikéronmental preservation, resource conservaginergy efficiency etc. It
involves processing of electronic components anternas to extract valuable metals like gold, capgerap, Aluminium
scrap, iron scrap, plastic scrap etc., which arthén used in various industries like Steel proaunctfoundries & casting,
Manufacturing, Infrastructure & Construction, Autotive Industry etc.

N

Iron Scarp _ Plastic Scrap
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Shredded Copper ‘ “Shredded PCB
» Refurbished Electronics:

The Electronic Products that are still functionat butdated and require minor repairs are refudalslHt involves replacing
defective components, updating software, and ttgitiyucleaning the device to remove any signs ofrveegadamage, for
which we have an in-house dedicated team. Oncebished, these items are often sold at a loweep@ampared to brand
new products, making them a popular choice for btxdgnscious consumers. We refurbish items likéolagy Desktops etc.

]
Refurbished Desktops

Rerbished Laptops

» Extended Producer Responsibility Services (EPR) andther Consultancy Services

Extended Producer Responsibility (EPR) is a poapproach in waste management where manufactureydugers, or
importers of products are obligated to take resibdiig for the management of the products theyadtice into the market,
especially after those products which become w&R& programs typically involve the collection, yeling, and disposal of
products at the end of their useful life.

Further, we also provide other services like dastriction services. In order to protect data flmimg compromised, before
loading the E-waste components for transportingutorecycling facility for recycling, our facilitats make sure to do all data
destruction at customer’s site only. This is esplgcimportant for devices like computers, smartpés, and storage devices.

DETAILS OF OUR BUSINESS:

Currently we are operating from the following:

Registered Office B-91, Private No. A-6, Basement, Main Road, Kalk§puth Delhi, New Delhi-110019, DelHi
India.
Corporate Office & Factory | 14/1, Main Mathura Road, Faridabad-121003, Haryhha.

106



Namo eWaste Management Limited

Storage & Dismantling Unit

K. No. 24, Musttil No. 6, Milestone 54, Main MatlauRoad, Agwanpur, Palwal, Haryana-1211p2,
India.

Branch Office

Ground Floor, Tower A, Golf View Corporate Towegctor 42, Golf Course Road, Gurugram
122002, Haryana, India.

Warehouse

Site No. 36/2, Dhawan Complex, Opp. Balaji Eled@montrol, Madanayakanahalli, Dasanapura
Hobli, Bangalore- 562162, Karnataka, India.

Details of location of our subsidiary unit:

Existing Factory Unit

Gat No. 155B/2, Village Dhakambe, Tal. Dindori, Diashik 422004, Maharashtra, India.

Proposed Factory Unit

Gat No. 155B/1, Village Dhakambe, Tal. Dindori, Diashik 422004, Maharashtra, India.

OUR RECYCLING PROCESS:

The process for managing electronic waste (e-wagteally involves several steps to ensure prajigposal, recycling, or repurposing
of electronic devices. Set forth below is a bde§cription of the process carried out for recychirwaste equipments:

Collection of Electronic-waste.

Onsite Data-Destruction

Sorting and Dismantling
Shredding and segregation

Owner Certificate

We have created a comprehensive process from begitmend that will successfully ensure the cditet, transportation, reuse, and

recycling of e-waste product

The process described through above diagram isiexa$ follows:

1. Collection of Electronic-waste:When the e-waste is arranged at customer’s siteefiyrcling, our facilitators will schedule a

pick-up of the waste from customer’s place of besm

2. Onsite Data-Destruction: Concern regarding the security of confidentiéimation on devices is utmost when it comes to

e-waste management. Hence, in order to protectfaatabeing compromised, before loading the E-wast@ponents for
transporting to our recycling facility for recyctjinour facilitators make sure to do all data destom at customer’s site only.
This is especially important for devices like corgya, smartphones, and storage devices.

After Data destruction, the same is loaded on VeHlar transporting the same securely to our reogdacility to carry out
the recycling and e-waste disposal process.
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3. Sorting and Dismantling: Once collected, e-waste is sorted into diffexiegories based on the type of product/device and

its components. The first step in processing e-sviastolves sorting and dismantling to extract sfieitems, such as batteries,
plastics, glass, and ferrous and non-ferrous méialtheir reuse or further processing as the caag be. During this stage,
certain items may be dismantled manually to recoaérable materials or components.

4. Shredding and segreqgationAfter dismantling, it gets segregated in terma/bét may be reused and what has to be recycled.

The products which cannot be reused or refurbislvedorocessed for recycling by destroying themughomachines like
Shredder Machines, Furnaces etc. To extract femmaials like iron and steel, the e-waste is subfeth magnetic separation,
while non-ferrous metals are separated using eddygts. These metals are then sent for smeltimget@recious and semi-
precious metals like Copper, Aluminium, Iron etsing machines like Radiator Cutting Machine, Cabie¢ Recycling
Machine, Electrolysis process etc. We ensure tfatyst is disposed off in the most environmentridig way.

Some of the products like laptops, desktops etictwéire repairable or reusable can be refurbishedhich all the damaged
components are swapped out for better-quality, é&pensive spares. Following that, a thorough @uélheck is performed
on each of these products to ensure their effigiesatisfaction, and safety.

5. Owner Certificate: An owner certificate refers to a certificatere€ycling/certificate of dismantling or green ciectte which
is authorized from the State Pollution Control B{&PCB) and Central Pollution Control Board(CPCR)ch certificate is
issued by us i.e. the recycler to the e-waste genafter successful recycling of the E-waste.

QUALITY MANAGEMENT

Our Company is committed to provide high-qualityveste management services to our customers andwrde maintain a quality
system, which provides products and services imaly manner and at competitive prices. Procesg@fcling is carried out under
controlled conditions & suitable working environniénprovided. We have adopted standard operatiogeplures from beginning to
end that will successfully ensure the collectioansportation, reuse, and recycling of e-wasteysrbich order to fulfill our commitment
to improve the environment, ensure product qualitg customer satisfaction. We are also certifietth W8O 9001:2015 for Quality
Management System, ISO 14001:2015 for Environménéadagement System, ISO 27001:2022 for informaBeourity Management
System & ISO 45001:2018 for occupational health saféty management systems.

PLANT AND MACHINERY
Some of the major machineries installed in ourdacincludes Radiator Cutting Machine, Cable/Wieziling Machine, CRT Cutting
Machine, Shredder Machine, P.C.B components didmgnihachine etc. Further, certain items are digfednmanually to recover

valuable materials or components like Iron, Plagtinc & Brass Scrap, mobile & others

PRODUCTION AND INSTALLED CAPACITY

Particulars FY 2020-21 | FY 2021-22 FY 2022-23 For period ended
December 31, 2023*

Metal Scrap (Copper scrap, Aluminium Scrap etc.)

Installed Capacity per annum (Kg) 31,20,000 4420,0 44,20,000 33,15,000
Actual Production per annum (Kg) 5,85,000 10,01,000 11,96,000 10,33,500
Capacity Utilization (in %) 18.75% 22.65% 27.05% 18B%

*For 9 Months Period

The information related to the installed capac#ybased on the certificate received from Vayam &faland Advisors (OPC) Private
Limited, Chartered Engineers, vide their certifieatated April 20, 2024.

COLLABORATIONS/TIE UPS/ JOINT VENTURES

Except as disclosed in this Draft Red Herring Peatys and in the normal course of business, weotibave any Collaboration/Tie
Ups/ Joint Ventures as on date.

EXPORT OBLIGATION

As on date of the Draft Red Herring Prospectuscounpany has no outstanding export obligation.
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COMPETITION:

The E-waste recycling industry is competitive whitiekey factors of competition primarily comprefgoroduct quality, cost, delivery,
development and management. In this competitivestrgl, we compete with other E-waste managemewicegproviders and suppliers
in the world and in India. Some of our competitoase better penetration in some of the geographications that we operate in. We
believe that our cost effective and integratedlifgciour focus on customer satisfaction and oliabglity combined with our quality
consciousness provides us with competitive advanitagnany of our products. Some of our significemtpetitors in the organized
segment includes Eco Recycling Ltd and Cerebraytated Technologies Limited. We believe that thenetition in this industry is
likely to further intensify in view of the contimug awareness for environment safety.

INFRASTRUCTURE & UTILITIES:

e E-waste Materials:We are engaged in the business of recycling oftraat and electronic equipment (EEE) waste like Ai
Conditioners, Refrigerator, Laptop, Phones, WasMaghine, Fans etc. We procure e-waste materiaihs frarious states in India
and outside India.

e Power: The requirement of power for our operations, atregistered office in Delhi, Corporate office aractory in Faridabad,
Storage & Dismantling Unit in Palwal and Branch i@t in Gurugram is met through State ElectricibaBl. We also have a DG
sets of 320 KVA at our factory in Faridabad, whislused in case of need/shortage or requiremesddifional power

e Water: Our water requirement is fulfilled through localsces in registered office, Factory unit, StoragBi&mantling Unit and
Branch Office.

HUMAN RESOURCES

We believe that our employees are key contributoosir business success and thus we focus ontattrand retaining the best possible
talent. We aim towards recruiting the talent thatneed, facilitating the integration of our empley@to the Company and encouraging
the development of skills in order to support oerfprmance and the growth of our operations. A8anch 31, 2024, our Company
has employed around 48 employees (including seitiédlstaff) at various levels of the Organizatioe also employ manpower on
contractual basis.

INTELLECTUAL PROPERTY RELATED APPROVALS:

S Brand name/ Logo Class ™ Owner Trademark Issuing Date of Status
No. | Trademark/Copyright Category Number/ Authority | Application
Application
No./
Registration
Certificate
Number
1. 39 Device Namo ™ Registrar April 25, Formalities
NAMO eWaste Application of 2024 chk pass
eWaste Management No.: Trademark
Limited 6405102
2. 40 Device Namo Temp. Ref. Registrar April 25, Application
NAMO eWaste No: of 2024 under
eWaste Management 10567438 | Trademark process
Limited
INSURANCE

Our operations are subject to accidents whichrdrerent to any manufacturing/recycling process ssatisks of machinery/equipment
failure, worker accidents, fire, earthquakes, fleodl other force majeure events, acts of terroasthexplosions including accidents
that may cause injury and loss of life, severe dgamia and the destruction of property and equipraedtenvironment. We have Taken
Bharat Laghu Udyam Suraksha Policy Schedule andl8uyrIinsurance Policy from Bajaj Allianz Genenaslirance Company Limited
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for our factory unit and storage & dismantling umktich covers building, machines & stock insurafioen loss due to Fire, Earthquake,
Storm, Flood etc. along with Marine insurance teezdoss in transit from Kotak General Insurancghll Liability Insurance from
The New India Assurance Co. Ltd and various Vehlolurance policies from Oriental Insurance Comphamyited, Tata AlIG
Insurance & IFFCO Tokio General Insurance Companyited. For further details, please refer to Resétbr*Our insurance coverage
may not be adequate to protect us against all ptisdriosses to which we may be subject and this rhaye a material effect on our
business and financial conditionbn page32 of this Draft Red Herring Prospectus.

IMMOVABLE PROPERTIES

The following table sets forth the locations anldeotdetails of the properties of our Company:

Gujarat, India.

Limited (Buyer) vide agreement dated March

Sr. | Details of the Property Purpose of Owned/ Description

No Use Leased/Rented

1. | B-91, Private No. A-6, Basement, Registered Rented The said property has been obtained from R
Main Road, Kalkaji, South Delhi, Office Dulari Mishra on rent vide rent agreement dateg Jul
New Delhi-110019, Delhi, India. 29, 2023.

2. | 14/1, Main Mathura Road, Faridabad-Corporate Rented The said property has been obtained fronedkar
121003, Haryana, India. Office & Kumar Jain on rent vide rent agreement dated March

Factory 05, 2024

3. | K. No. 24, Musttil No. 6, Milestong Storage & Leased The said property has been obtained on fease
54, Main Mathura Road, Agwanpur,Dismantling Mrs. Rachna Jain vide Lease deed dated April|01,
Palwal, Haryana-121102, India. Unit 2021.

4. | Ground Floor, Tower A, Golf View Branch Leased The said property has been obtained on fease
Corporate Tower, Sector 42, Galf Office M/s God Gift Properties Private Limited vide Ledse
Course Road, Gurugram 122002, deed dated December 14, 2022.

Haryana, India.

5. | Site No. 36/2, Dhawan Complex,Warehouse Rented The said property has been otitdhoen Mr.
Opp. Balaji Electro Control Dharma Singh on rent vide rent agreement dated
Madanayakanabhalli, Dasanapyra October 30, 2023.

Hobli, Bangalore- 562162,
Karnataka, India.

6. | Khata No. 150, Survey No. 22, O|d Land and Owned Agreement of sale executed between Vinodphai
Survey No 27, Sub District Manddl, Building Ranchhodbhai Patel & Rahul Mahendrabhai Pgatel
Anandpura-382120, Ahmedabad, (Seller) and M/s Namo eWaste Management

13,

2019.
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KEY REGULATIONS AND POLICIES

The following description is a summary of the ralgwegulations and policies as prescribed by thev&nment of India, and the
respective bye laws framed by the local bodies aihers incorporated under the laws of India. Tif@imation detailed in this Chapter
has been obtained from the various legislationsluiging rules and regulations promulgated by thgulatory bodies and the bye laws
of the respective local authorities that are avhiin the public domain. The statements producddvb are based on the current
provisions of Indian law, and the judicial and adistrative interpretations thereof, which are suitjeo change or modification by
subsequent legislative, regulatory, administrativgudicial decisions and may not be exhaustival are only intended to provide
general information to investors and is neitherigesd nor intended to be a substitute for professitegal advice. We are subject to
a number of Central and State legislations whidjutate substantive and procedural aspects of tleiness. Additionally, the business
activities of our Company require sanctions, appieylicenses, registrations etc. from the concdraethorities, under the relevant
Central and State legislations and local bye-laws.

For details of Government and Other Approvals aledi by the Company in compliance with these reguist see section titled
“Government and Other Approvalsbeginning on page 201 of this Draft Red Herring$jrectus.

This chapter has been classified as under:

Core Business Laws

Corporate and Commercial laws
Labour and employment Laws
Environment protection laws
Tax Laws

Foreign Trade Regulations
Intellectual Property Laws

OTMMUOm»

A. CORE BUSINESS LAWS

Environment Protection Act, 1986 (“Environment Act”)

The Environment Act provides a framework for therbnation of activities of various state and cah&uthorities established under

previous environmental laws by the Central Govemmimiehe Environment Act states that no person aagrgn any industry, operation

or process shall discharge or emit or permit taliiseharged or emitted any environment pollutantsxcess of prescribed standards.

Further, it empowers the Central Government to nrales for various purposes, including prescrikasgoelow:

(i) the standards of quality of air, water or soil¥arious areas;

(i) the maximum allowable limits of concentration ofieas environmental pollutants for different areas;

(iii) the procedures and safeguards for the preventianaifients which may cause environmental pollugiot remedial measures for
such accidents.

Environment (Protection) Rules, 1986 (“EnvironmentRules”)

The Environment Rules were notified by the CerBavernment, in exercise if its powers under theiimment Act. Pursuant to the
Environment Rules, every person who carries onndnsdtry, operation or process requiring conseneumdater (Prevention and
Control of Pollution) Act, 1974 or Air (Preventiamd Control of Pollution) Act, 1981, shall subnaitthe concerned Pollution Control
Board (“PCB”) an environmental statement for thaaificial year in the prescribed form.

Hazardous and other Wastes (Management and Transbodary Movement) Rules, 2016 (“HW Rules”)

The HW Rules impose an obligation on every occupiem establishment generating hazardous wasteeyele or reprocess or reuse
such wastes through a registered recycler or findisof such hazardous wastes in an authorizedsdisfacility. Every person engaged,
inter alia, in the generation, processing, treatiackage, storage and disposal of hazardous vgasiguired to obtain an authorization
from the relevant state PCB for collecting, reayglireprocessing, disposing, storing and treatieghazardous waste. The new HW
Rules as compared to the Rules of 2008 have enldtgescope of regulated wastes by including ‘othastes’ in its ambit. Other
wastes include: Waste tyre, paper waste, metgbsaszd electronic items, etc. and are recognige@drasource for recycling and reuse.
These resources supplement the industrial processeeduce the load on the virgin resource otthtry.
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E-waste Management Rules, 2016 (Amended on 01.0£3&s E-waste Management Rule, 2022)

These rules shall apply to every manufacturer, yeed refurbisher, dismantler and recycler involuednanufacture, sale, transfer,
purchase, refurbishing, dismantling, recycling gmdcessing of e-waste or electrical and electregjgipment listed in Schedule |
including their components, consumables, partsspages which make the product operational butatterales will not apply to waste
batteries, packaging plastics, radio-active waasethey are covered under their respective rulesrately.

It is mandatory for all the entities to get regisibn under the category of Manufacturer, produoefiyrbisher or recycler. All the
refurbishers shall have the responsibility to aille-waste generated during the process of refrigsand hand over the waste to
registered recyclers and upload information ompitvgal and they are required to file annual andtguly returns in the laid down form
on the portal. All the refurbishers shall ensurat tite refurbished equipment shall be as per casopylregistration scheme of the
Ministry of Electronics and Information Technologgd Standards of Bureau of Indian Standards fraforetthis purpose.

Any person, who provides incorrect information riegd under these rules for obtaining extended predtesponsibility certificates,
uses or causes to be used false or forged extgmdddcer responsibility certificates in any mannitifully violates the directions
given under these rules or fails to cooperate énvitrification and audit proceedings, may be prasetunder section 15 of the Act,
1986 and this prosecution shall be in additiorhevénvironmental compensation levied under rule 22

Battery Waste Management Rules, 2022

These rules shall apply to, —(i) Producer, deaensumer, entities involved in collection, segremattransportation, refurbishment
and recycling of Waste Battery; all types of bat¢teregardless of chemistry, shape, volume, weighterial composition and use but
it doesn't apply to battery used in equipment cated with the protection of the essential secunitgrest including arms, ammunitions,
war material and those intended specifically folitexly purposes All refurbisher shall register witte State Pollution Control Board
on the centralized portal. The certificate of r&gison shall be issued using the portal in For)2(t is the responsibility of all the

refurbishers to ensure that it carries out anyagtin accordance with the guidelines prescribgdlentral Pollution control Board and
it should ensure that hazardous waste generateddny activity of the entity is managed as pergtwvisions under Hazardous and
other Wastes (Management and Transboundary Mov@Reiigs, 2016.

They should ensure that the Waste Battery is rethéreen collected appliances if Battery is incorgethin equipment and refurbishers
shall furnish quarterly returns in Form 4 regardthg information on quantity of used Battery caket or received from various
producers or entities, refurbished quantities, tjiaaf hazardous waste.

Plastic Waste Management Rules, 2022

The Plastic Waste Management Rules 2022 Indiahaie a far-reaching impact on the environment. i rules will prohibit the
use of certain types of plastic including rigid gilas and mandate the recycling of others. Thelalslo establish standards for the
collection and disposal of plastic waste. The salds mandate the generators of plastic wastekiodteps to minimize generation of
plastic waste, not to litter the plastic waste,ueesegregated storage of waste at source & hagdsegregated waste in accordance
with rules. Under this act, it shall be ensured gtandard biodegradable plastic, other than cotaptesplastics, undergoes complete
degradation by biological processes under ambievit@ment (terrestrial or in water) conditions,specified time periods, without
leaving any micro plastics, or visible, distinguabke or toxic residue, which has adverse envirotirimepacts, following appropriate
standards developed by Bureau of Indian Standardgertified by Central Pollution Control Board.

Solid Waste Management Rules, 2016

The Solid Waste Management Rules, 2016 shall appdyery authority responsible for collection, sggtion, storage, transportation,
processing and disposal of solid wastes. The opeodta facility involved in collecting, segregatinstoring, transporting, processing
and disposal solid wastes and any other agencyirmtpdofor the management and handling of solid @s&$t required to obtain
authorizations from the State Pollution Control BbaAny solid waste generated is required to beagad and handled in accordance
with the procedures specified in the Solid Wastele®

Information Technology Act, 2000 and the rules madéhereunder (“IT Act”)

The IT Act creates liability on a body corporateiethis negligent in implementing and maintainingsenable security practices and
procedures, and thereby causing wrongful loss angful gain to any person, while possessing, dgatinhandling any sensitive
personal data or information in a computer resoorred, controlled or operated by it but affordstection to intermediaries with
respect to third party information liability. Th& Act also provides for civil and criminal liabjitincluding compensation, fines and
imprisonment for various computer related offencBsese include offences relating to unauthorizetese to computer systems,
damaging such systems or modifying their conteritbomt authorization, unauthorized disclosure ofifaential information and
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committing fraudulent acts through computers. InilAp011, the Department of Information Technolagyder the then Ministry of
Communications and Information Technology notified Information Technology (Reasonable Securitgfraes and Procedures and
Sensitive Personal Data or Information) Rules, 2Q&é& “IT Personal Data Protection Rules”) undect®®a 43A of the IT Act and
notified the Information Technology (Intermediar@sidelines) Rules, 2011 and Information Technol®gasonable security practice
and procedure and sensitive personal data or ifiiom) Rules, 20211 (the “IT Intermediaries Rulesiider Section 79(2) of the IT
Act. The IT Personal Data Protection Rules prescdbrections for the collection, disclosure, tramsind protection of sensitive
personal data. The IT Intermediaries Rules reqo@esons receiving, storing, transmitting or provgdiany service with respect to
electronic messages to not knowingly host, pubtigimsmit, select or modify any information proltéai under the Intermediaries Rules
and to disable such information after obtainingwlsalge of it.

Information Technology (Reasonable Security Practies & Procedure & Sensitive Personal Data or Inform&on) Rules, 2011

Information Technology (Reasonable security prastiand procedures and sensitive personal datdoomattion) Rules, 2011 came
into effect on 11th April, 2011. It provides rulfes collection, disclosure, transfer and securitylata. The Personal Data Protection
Rules further require the Body Corporate to prowdprivacy policy for handling and dealing on pedoinformation, including
sensitive personal data. Such policy is requirdoetpublished on the website of the Body Corpomisclosure of information to any
third party is mandate to be permitted by the comee authority and from the provider of that infaton. The security standards are
to be certified and audited on a regular basis.

The Digital Personal Data Protection Act, 2023

An Act to provide for the processing of digital penal data in a manner that recognises both ti aigindividuals to protect their
personal data and the need to process such pedsatador lawful purposes and for matters connethiecewith or incidental thereto.
Since the company is involved in providing the s&s of destruction of data which includes dataadeging, hard disk shredding and
software data destruction, the company needs toadkquate measures to prevent any leakage oé#trged data. One of the major
principles of this new act is the principle of asntability and also imposes obligation on fiduaarfor “data processing”. The word
“processing” is explained as collection, storagary other operation on personal data. The actstilsolates the provision for financial
penalties for the breach of rights of the datagipies and breach of duties and obligations ot fiduciaries.

Legal Metrology Act, 2009(“Legal Metrology Act”)

The Legal Metrology Act came into effect on Janub4y2010 and has repealed and replaced the StEnofaVeights and Measures
Act, 1976 and the Standards of Weights and Meag@me®rcement) Act, 1985. The Legal Metrology Aetks to establish and
enforce standards of weights and measures, regudate and commerce in weights, measures and gtiwaets which are sold or
distributed by weight, measure or number and fottems connected therewith or incidental theretoe Tlegal Metrology Act

provides for prescribed specifications for all waiggand measures used by an entity to be basedhwatrec system only. Such
weights and measures are required to be verifiedrarverified periodically before usage. Under phrevisions of the Legal

Metrology Act, pre-packaged commodities are reqlicebear statutory declarations and entitiesegaired to obtain a registration
of the instruments used before import of any weaghmheasure. Approval of model is required befoemufacture or import of any
weight or measure. Without a license under the Lidigérology Act, weights or measures may not be nfactured, sold or repaired.

National Non-Ferrous Metal Scrap Recycling Framewdk, 2020

The National Non-Ferrous Metal Scrap Recycling Framark, 2020, as amended (the “Non-Ferrous Metaly8eg Framework”)
issued by the Ministry of Mines, Government of Bndénvisages bringing both product and processagasdship to enhance Non-
Ferrous Metal recycling. Its objectives includdgemalia, promotion of a formal and well- organizedycling ecosystem; adoption of
data-based analysis and policy making at all stageke recycling chain; production of high qualggrap for quality secondary
production whilst minimizing the dependency on imppachieving technological leadership in sciéntifiethodology; bettering the
quality of scrap produced; and to promote the GiReiples of Reduce, Reuse, Recycle, Recover, Rgnasd Remanufacture through
scientific handling, processing and disposal oftglles of non-ferrous scrap, through authorizedresr facility. The Non-Ferrous
Metal Recycling Framework aims to achieve its gifdlaving a sustainable non-ferrous metal recyaiogrsystem in the long run by,
inter alia, setting up a central authority for relayg of metals which may be called as Metal ReiegcAuthority; placing obligations
on the stakeholders involved in the process; gpttman institutional mechanism for carrying ouid#s and advance research in the
field of recycling of metal; and by having the govaent encourage and provide support to researdev&lopment in metal scrap
recycling. It also aims to develop specified metlycling zones with facility for collection, segedion, dismantling etc. Of metal
scrap and ensure quality control by fixing miniminfrastructure requirement for recycling units witlear minimum standards and
criteria for the processing of recyclables to praoonsistent, high quality streams of recyclabdeemial.
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Steel Scrap Recycling Policy, 2019

The Steel Scrap Recycling Policy, 2019, as ame(ttiedSteel Recycling Policy”) was introduced bg tMinistry of Steel, Government
of India, envisaging a framework to facilitate gmmote the establishment of metal scrapping ceritréndia. The policy aims to
ensure scientific processing & recycling of ferrsasap generated from various sources and a varfigiyducts. The policy framework
provides standard guidelines for collection, distiiag and shredding activities in an organizedesand environmentally sound
manner. The policy aims to achieve the objectiirgsr alia, to promote circular economy in the bgsetor; to promote a formal and
scientific collection; dismantling and processirggiaties for end of life products that are sourcésecyclable (ferrous, non-ferrous
and other non-metallic) scraps which will lead@saurce conservation and energy savings and settin§an environmentally sound
management system for handling ferrous scrap; psing and recycling of products in an organizete aad environment friendly
manner; to evolve a responsive ecosystem by invglall stakeholders; to produce high quality fesrearap for quality steel production
thus minimizing the dependency on imports; to dgeshthe Indian cities from end of life vehicleEI(Vs") and reuse of ferrous scrap;
to create a mechanism for treating waste streamsesidues produced from dismantling and shredthniities in compliance to
Hazardous and Other Wastes (Management and Tramd#guMovement) Rules, 2016 issued by Ministry ofiEonment, Forest and
Climate Change; and to promote 6Rs principles dfice, reuse, recycle, recover, redesign and remetuné through scientific
handling, processing and disposal of all typeseofclable scraps including nonferrous scraps, tfiit@uthorized centres / facility.

B. CORPORATE AND COMMERCIAL LAWS

The Companies Act, 2013

The Companies Act primarily regulates the formatiimancing, functioning and restructuring of segiarlegal entity as companies.
The Act provides regulatory and compliance mechaniggarding all relevant aspects including orgaional, financial and
managerial aspects of companies. The provisionkeoct state the eligibility, procedure and exemufor various functions of the
company, the relation and action of the managearhthat of the shareholders. The law lays dowrsfrarency, corporate governance
and protection of shareholders & creditors. The Games Act plays the balancing role between th@secompeting factors, namely,
management autonomy and investor protection.

Sale of Goods Act, 1930

The law relating to the sale of goods is codifiadhie Sale of Goods Act, 1930. It defines sale agjréement to sell as a contract
whereby the seller transfers or agrees to tratiséeproperty in goods to the buyer for a price pravides that there may be a contract
of sale between part owner and another and thatathieact of sale may be absolute or conditional.

Consumer Protection Act, 1986 (“COPRA")

COPRA aims at providing better protection to thteriests of consumers and for that purpose makessjoos for the establishment of
authorities for the settlement of consumer dispuibe COPRA provides a mechanism for the consuméleta complaint against a
trader or service provider in cases of unfair trpdectices, restrictive trade practices, defectgdads, deficiency in services, price
charged being unlawful and goods being hazardolifetand safety when used or being offered foe $althe public.

Competition Act, 2002

The Competition Act, 2002 came into effect on Jun2011 and has been enacted to “prohibit anti-peiitive agreements, abuse of
dominant positions by enterprises” and regulatesritzinations” in India. The Competition Act also addished the Competition
Commission of India (th&CCI” ) as the authority mandated to implement the CoitipetAct. The Act prohibits Combinations which
are likely to cause an appreciable adverse effecbmpetition in a relevant market in India. Thel @@y enquire into all combinations,
even if taking place outside India, or betweeniparbutside India, if such combination is likelyitave an appreciable adverse effect
on competition in India.

Indian Contract Act, 1872
Indian Contract Act codifies the way we enter iatocontract, execute a contract, implementatiorr@fipions of a contract and effects
of breach of a contract. The Act consists of lingtfactors subject to which a contract may be enterto, executed and breach enforced

as amended from time to time. It determines theuanstances in which a promise made by the padi@sdontract shall be legally
binding on them.
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Negotiable Instruments Act, 1881

In India, any negotiable instruments such as chegwe governed by this Act, Section 138 of the Awkes dishonor of cheques a
criminal offence if the cheque is dishonored ongheund of insufficiency of funds in the accountintained by a person who draws
the cheque which is punishable with imprisonmenwel as fine.

The Registration Act, 1908 (“Registration Act”)

The Registration Act was passed to consolidatetiatments relating to the registration of docusiéhlhe main purpose for which
the Registration Act was designed was to ensu@nmdtion about all deals concerning land so thateod land records could be
maintained. The Registration Act is used for prapeording of transactions relating to other immaeagroperty also. The Registration
Act provides for registration of other documentoalwhich can give these documents more authgntRégistering authorities have
been provided in all the districts for this purpose

Indian Stamp Act, 1899 (the “Stamp Act”)

Under the Indian Stamp Act, 1899 (the “Stamp Aditdmp duty is payable on instruments evidencingaasfer or creation or

extinguishment of any right, title or interest mmovable property. Stamp duty must be paid onnaliriments specified under the
Stamp Act at the rates specified in the schedoléiset Stamp Act. The applicable rates for stamy datinstruments chargeable with
duty vary from state to state. Instruments charigembduty under the Stamp Act, which are not dsihmped, are incapable of being
admitted in court as evidence of the transactiomaioed therein and it also provides for impoundaignstruments that are not
sufficiently stamped or not stamped at all.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the FortestvYear of the Republic of India to consolidabel amend the law relating to
domestic arbitration, international commercial agtion and enforcement of foreign arbitral awaadsalso to define the law relating
to conciliation.

The Insolvency and Bankruptcy Code, 2016-

The Insolvency and Bankruptcy Code, 2016 (the “€pdevers Insolvency of individuals, unlimited lidiby partnerships, Limited
Liability partnerships (LLPs) and companies.

The IBC 2016 has laid down a collective mechanisnrésolution of insolvencies in the country by ntaining a delicate balance for
all stakeholders to preserve the economic valukeoprocess in a time bound manner. The code emp@mg creditor of a Corporate
Debtor (CD), irrespective of it being a Financiak@itor (FC) or Operational Creditor (OC) or seclcg unsecured creditor, or the
Corporate Debtor itself, to make an applicationobefthe Adjudicating Authority (AA) to initiate Cporate Insolvency Resolution
Process (CIRP) against a Corporate Debtor, atdmgretion, in the event of there being a defaylthe Corporate Debtor in payment
of their dues for an amount as specified from timéme.

C. INDUSTRIAL LAWS, LABOUR AND EMPLOYMENT LAWS

Industrial (Development and Regulation) Act, 1951

This Act has been liberalized under the New IndaisRolicy dated July 24 1991, and all industrial undertakings have beexlan
exempt from licensing except for certain industgash as distillation and brewing of alcoholic #sncigars and cigarettes of tobacco
and manufactured tobacco substitutes, all typegledtronic aerospace and defense equipment, imglusttplosives including
detonating fuses, safety fuses, gun powder, niitdose and matches and hazardous chemicals aséd tieserved for the small scale
sector. An industrial undertaking, which is exerfinpin licensing, is required to file an Industriaittepreneurs Memorandum ("IEM")
with the Secretariat for Industrial Assistance, &ment of Industrial Policy and Promotion, Minjstsf Commerce and Industry,
Government of India, and no further approvals arpiired.

Factories Act, 1948 (“Factories Act”)

The Factories Act, 1948 defines a “factory” to aoaay premises which employs 10 or more workers ianghich manufacturing
process is carried on with the aid of power and@eynises where there are at least 20 workers,ednharanufacturing process is being
carried on without the aid of power. State Govemtnéhave the authority to formulate rules in respEcmatters such as prior
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submission of plans and their approval for thetldistament of factories and registration and licegsof factories. The Factories Act
provides that the person who has ultimate contvel the affairs of the factory and in the case cbmpany, any one of the directors,
must ensure the health, safety and welfare of alkkers. It provides such safeguards for workerthenfactories as well as offers
protection to the exploited workers and improvesrtivorking conditions. The penalties for contratem of the Factories Act include

fine and imprisonment for the ‘occupier’ or ‘mandges defined under the Factories Act, and enhapeslties for repeat offences
and contravention of certain provisions relatingise of the hazardous materials.

Guijarat Factories Rules, 1963

The Factories Act is a social legislation that besn enacted for occupational safety, health, aithme of workers at workplace. The
State of Gujarat has formulated its rules as egedaunder the Act and they are known as The Gufaetories Rules, 1963. The
Guijarat Labour and Employment Department issued@bgrat Factories (Amendment) Rules, 2021 to &rrlimend the Gujarat
Factories Rules, 1963.

The Micro, Small and Medium Enterprises Developmen#ct, 2006

The Act provides for facilitating the promotion addvelopment and enhancing the competitivenessiofomsmall and medium
enterprises. The Central Government is empowerethsify by notification, any class of enterprigeduding inter-alia, a company,
a partnership, firm or undertaking by whatever naraked, engaged in the manufacture or productiogoods pertaining to any
industry specified in the First Schedule to theulstdes (Development and Regulation) Act, 195(iast micro enterprise, (ii) a small
enterprise, or (iii) a medium enterprise, as péega mentioned in the said Act. The MSMED Actentlia stipulates that any person
who intends to establish, a micro or small entegpdr a medium enterprise engaged in renderingreices, may at his discretion and
a medium enterprise engaged in the manufactureootuption of goods as specified hereinabove, filreamorandum of micro, small
or medium enterprise, as the case may be, witpriscribed authority.

Guijarat Industrial Policy 2020

New Gujarat Industrial Policy 2020 is being introdd with key thrust sectors, strengthening integtatalue chains, innovation and
research. The initiative ZED (Zero Defect in Marat€aing and Zero Effect to Environment) was laurtth® enhance the quality of
the manufactured goods with the end goal of pasitip India as the “World’s Manufacturing Hub”. Grga Industrial Policy 2020 is
offering land on lease, de-linking of incentivesrir tax structure and replacing it with capital sdpsvithout any upper ceiling will
attract many souls to take the entrepreneurial. path

Guijarat Shops and Establishments (Regulation of Empyment and Conditions of Service) Act, 2019

The Gujarat Shops and Establishments (Regulati@myfloyment and Conditions of Service) Act is ahthat regulates the working
conditions of employees in shops and commercialbdishments in the Indian state of Gujarat. The mowides guidelines and

regulations for payment of wages, terms of serwiemk hours, leave, holidays, and more to ensugetbtection of employee rights.
The act also prohibits hawking before and aftesiclg hours of shops and allows commercial estatléstis to operate for 24 hours in
a day. The act has undergone reforms in the padtaanew version called the Gujarat Shops and Estiaients (Regulation of

Employment and Conditions of Service) Act, 2019 woduced to bring about further changes andrne$o

The Gujarat State Tax on Professions, Traders, Catigs and Employments Rules, 1976

The professional tax is charged on the income di¥viduals, profits of business or gains in vocasiohhe professional tax is charged
as per the List Il of the Constitution. The tax @lhlg under the State Acts by any person earniradgaysor wage shall be deducted by
his employer from the salary or wages payable th qerson before such salary or wages is paidng and such employer shall,

irrespective of whether such deduction has beeremadot when the salary and wage is paid to secbops, be liable to pay tax on
behalf of such person and employer has to obt&indpistration from the assessing authority inptesscribed manner. Every person
liable to pay tax under this Act (other than a parsarning salary or wages, in respect of whontdkés payable by the employer),

shall obtain a certificate of enrolment from thsessing authority.

Guijarat Fire Prevention and Life Safety Measures At 2013

The state legislatures have also enacted fire aloantid safety rules and regulations such as thar@ufrire Prevention and Life Safety
Measures Act, 2013 and its Rules and Regulatioighwils applicable to our manufacturing units. Tegislation includes provisions
in relation to provision of fire safety and lifevsiag measures by occupiers of buildings, licengngvisions and penalties for non-
compliance.
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Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children belbdwears of age in certain occupations and presesmsd provides for regulation of
employment of children in all other occupations gmdcesses. Under this Act, the employment of clatibur in the building and
construction industry is prohibited.

Contract Labour (Regulation and Abolition) Act, 1970

The Contract Labour (Regulation and Abolition) At§70 and the Contract Labour (Regulation and Aiool) Central Rules, 1971
came into force on 10.02.1971.

The Objective of the Contract Labour (Regulatiod @folition) Act, 1970 is to prevent exploitatiof contract labour and also to
introduce better conditions of work. A workman &edhed to be employed as Contract Labour when tieeid in connection with the
work of an establishment by or through a Contractbe Act states that a work is deemed to be efinittent nature if it is performed
for less than 120 days in the preceding twelve ot it is of non-seasonal character and is peddrfor less than 60 days in a year.

The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressal) Act, 2013 (“SHWW At”)

The Sexual Harassment of Women at Workplace (PtiewerProhibition and Redressal) Act, 2013 provifiteghe protection of women
at work place and prevention of sexual harassmembik place. The Act also provides for a redressathanism to manage complaints
in this regard. Sexual harassment includes oneaoe wf the following acts or behaviour namely, pbgscontact and advances or a
demand or request for sexual favours or makingaxaoloured remarks, showing pornography or atheounwelcome physical,
verbal or non-verbal conduct of sexual nature. Abiemakes it mandatory for every employer of a vpdake to constitute an Internal
Complaints Committee which shall always be presiggah by a woman. It also provides for the manmertane period within which

a complaint shall be made to the Internal Compta@®dmmittee i.e. a written complaint is to be madidin a period of 3 (three)
months from the date of the last incident. If thablishment has less than 10 (ten) employees thigecomplaints from employees of
such establishments as also complaints made agh@employer himself shall be received by the L@amplaints Committee. The
penalty for non-compliance with any provision oé tBHWW Act shall be punishable with a fine extegdio Rs. 50,000/- (Rupees
Fifty Thousand Only).

The Employees Provident Fund and Miscellaneous Prisions Act, 1952 (“EPF Act”) and the schemes formaked there under
(“schemes”)

The Employees Provident Funds and Miscellaneousifons Act, 1952 ("EPF Act") was introduced withetobject to institute
compulsory provident fund for the benefit of empdes in factories and other establishments. TheAt®provides for the institution
of provident funds and pension funds for employeesstablishments where more than 20 (twenty) persoe employed and factories
specified in Schedule | of the EPF Act. Under thHeFEAct, the Central Government has framed the "Byges Provident Fund
Scheme", "Employees Deposit-linked Insurance Seleand the "Employees Family Pension Scheme". liipli$ imposed on the
employer and the employee to contribute to the$undntioned above, in the manner specified intitate. There is also a requirement
to maintain prescribed records and registers dimg) fof forms with the concerned authorities. THeFEAct also prescribes penalties
for avoiding payments required to be made undeabimye mentioned schemes.

The Employees State Insurance Act, 1948

All the establishments to which the Employees Stiaéerance (ESI) Act applies are required to bésteged under the Act with the
Employees State Insurance Corporation. The Actieppb those establishments where 20 or more pe@@employed. The Act
requires all the employees of the factories andbdishments to which the Act applies to be insurethe manner provided under the
Act. Further, employer and employees both are redubd make contribution to the fund. The returthefcontribution made is required
to be filed with the ESI department. The Employestate Insurance Rules, 1950 ensure implementafidhe provisions of the
Employees' State Insurance Act, 1948.

The other labour laws applicable to the Company are
» Minimum Wages Act, 1948

Payment of Wages Act, 1936

Employees’ Compensation Act, 1923

Payment of Gratuity Act, 1972

Payment of Bonus Act, 1965

Industrial Disputes Act, 1947

vV V V V VY
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The Maternity Benefit Act, 1961

The Equal Remuneration Act, 1976 And Equal Remuiwer&ules, 1976
The Child and Adolescent Labour (Prohibition AncdgRiation) Act, 1986
Apprentices Act, 1961

vV V V VY

The Government of India has consolidated 29 centrdlabour laws into four Codes Namely Code of Waged029, The Code on
Social Security, 2020, The Industrial Relations Cogl 2020 and Occupational Safety, Health and Workingonditions Code,
2020. All these codes have received the assenth# President of India but none of them has been madeffective till date. Brief
descriptions of each of the codes are given below:

Code of Wages, 2019

The Code aims to consolidate the laws relatingdges and bonus and matters connected therewititidiental thereto. It received
the assent of the President of India on August2089. The Code contains procedures for fixing mumimwvage, limit for fines and
deductions in wages, minimum and maximum bonussutation of allocable and available surplus, aslvasl gender neutral
consideration in fixing wages. The Code has gitempower to the Central Government to fix a “fla@ge” and the State governments
cannot fix any minimum wage less than the “flooge/a It amalgamates and subsumes four imperathveulalaws - the Payment of
Wages Act, 1936; the Minimum Wages Act, 1948; tagrikent of Bonus Act, 1965 and the Equal Remunaraiict, 1976. The date
of implementation of the Code is yet to be notified

The Code on Social Security, 2020

This Code received the assent of the Presidentdifilon September 28, 2020 though the implementatiche same is yet to be
notified. The Code aims to provide better socigusigy benefits such as provident fund, insuranu gratuity to workers. It extends
the reach of the Employees' State Insurance Cdiporand the Employees' Provident Fund Organizdtidnich regulate benefits such
as provident fund, insurance, pension, etc.) tombekers in the unorganized sector and the platfmnohgig workers. The Code further
stipulates gratuity benefit for fixed term emplogegithout any condition for minimum service periasl envisaged under the current
regime. The Code subsumes nine (9) labour lawsingl#o social security, namely, the Employees' @ensation Act, 1923, the
Employees' State Insurance Act, 1948, the Employ@ewident Funds and Miscellaneous Provisions A8§2, the Employment
Exchanges (Compulsory Notification of Vacancies),A®59, the Maternity Benefit Act, 1961, the Papingf Gratuity Act, 1972, the
Cine-Workers Welfare Fund Act, 1981, the BuildingdaOther Construction Workers' Welfare Cess Ac86L8nd the Unorganized
Workers Social Security Act, 2008.

The Industrial Relations Code, 2020

This Code received the assent of the Presidentdifilon September 28, 2020 though the implementatiche same is yet to be
notified. The Code aims to streamline the laws lating industrial disputes and trade unions in &ndhor the benefit of the employers,
the Code has introduced various aspects such @asing the threshold of workers to three hund8@@) for obtaining the consent of
the concerned government in case of lay off, retierent or closure of the establishment, noticehafhge not required to be given
subject to the conditions stipulated in the Coderdasing the wage threshold to INR 18,000 (InéRapees Eighteen Thousand) for
exclusion from the definition of worker, etc. Thedustrial Relations Code also introduces the canoépleemed certification of
standing orders. The Code subsumes three labosr&ating to industrial relations, namely, thedg&nions Act, 1926, the Industrial
Employment (Standing Orders) Act, 1946 and the $tdi Disputes Act, 1947

Occupational Safety, Health and Working ConditionsCode, 2020

The Occupational Safety, Health and Working CoondgiCode, 2020 (OSH Code) is one of three new laddes that will consolidate
the bulk of labor legislation in India and streamaliabor compliance besides expanding the soaialrisg net for workers. This Code
received the assent of the President of India qieBaber 28, 2020 though the implementation of #maesis yet to be notified. Rules
to implement the Code are expected to be finalingbe next few weeks.

New establishments covered by the OSH Code muisteeghemselves (within 60 days of commencemetit@Code) with registering
officers appointed by the appropriate governmestallishments already registered under any otloeré law will not be required to
register again.

Every employer is directed to undertake the folloywbbligations by the OSH Code:
> Ensure that the workplace is free from hazardsceause injury or occupational disease to the emp®wnd comply with the
OSH Code and the government’s directions on theesam
> Provide free annual health examination or tesfireg of cost, to certain classes of employees;
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> Provide and maintain, as reasonably practical, &iwg environment that is safe and without riskite health of the employees;

> Issue letters of appointments to employees; and

> Ensure that no charge is levied on any employesfintenance of safety and health at the workpiackjding the conduct of
medical examination and investigation for the psgof detecting occupational diseases.

Further, the Code directs employers with respetadtories, mines, dock work, building and othemstouction work, or plantations to
ensure: (i) safety arrangements in the workpladesdasence of risk to health in connection withube, storage, and transport of articles
and substances; (ii) provision of such informatiostruction, training, and supervision as are seagy to ensure the health and safety
of all employees at work, etc. This Code shall sois more than 10 labour laws including Factories #8418, Contract Labour
(Regulation and Abolition) Act 1970 and Mines A&5R.

The Public Liability Insurance Act, 1991
An Act to provide for public liability insurance fahe purpose of providing immediate relief to thersons affected by accident
occurring while handling any hazardous substandefanmatters connected therewith or incidentatdt@ This act came into force

on 1st April, 1991, vide notification No. G.S.R 2%ated 27th March, 1991.

D. ENVIRONMENTAL LAWS

National Environmental Policy, 2006

The dominant theme of this policy is that while servation of environmental resources is necessasgdture livelihoods and well-
being of all, the most secure basis for consermatdo ensure that people dependent on particetsnurces obtain better livelihoods
from the fact of conservation, than from degradatibthe resource.

The Noise Pollution (Regulation & Control) Rules 200 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise levelisdustrial, commercial and residential zones. Noése Regulation Rules also
establish zones of silence of not less than 10@metear schools, courts, hospitals, etc. The aifgsassign regulatory authority for
these standards to the local district courts. Reffial non-compliance with the Noise Regulation &ushall be under the provisions of
the Environment (Protection) Act, 1986.

Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”)

The Air Act mandates that any individual, industnyinstitution responsible for emitting smoke oisga by way of use as fuel or
chemical reactions, obtains consent from the POBr o commencing any activity. The consent maycbeditional on certain
specifications like installation of pollution coatrequipment.

Water (Prevention and Control of Pollution) Act, 1974 (“Water Act”)

Under the provisions of the Water Act, any induad industry or institution discharging industriad domestic wastewater or
establishing any treatment or disposal systemeu#ing of any new or altered outlet for the disghaf sewage is required to obtain
the consent of the applicable state PCB, whiclmigavered to establish standards and conditionsateatequired to be complied with.
The consent to operate is granted for a specifiogafter which the conditions stipulated at timeet of granting consent are reviewed
by the state PCB. Even before the expiry of theseahperiod, the state PCB is authorized to cartyandom checks on any industry
to verify if the standards prescribed are beingmoad with by the industry. In the event of non-q@iance, the state PCB after serving
notice to the concerned industry may withdraw watguply to the industry or cause magistrates t@ pganctions to restrain such
polluters.

Water (Prevention and Control of Pollution) Cess At 1977
The Water Cess Act is a legislation providing foe fevy and collection of a cess on local authesitind industries based on the

consumption of water by such local authorities imadistries so as to enable implementation of théevWact by the regulatory agencies
concerned.
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E. TAXLAWS
Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxatiomaividuals, corporate, partnership firms and othés per the provisions of this
Act the rates at which they are required to payigasalculated on the income declared by them sessed by the authorities, after
availing the deductions and concessions accordddrutme Act. The maintenance of Books of Accoumd eelevant supporting
documents and registers are mandatory under theF#icly of returns of Income is compulsory for alisesses.

Customs Act, 1962

The provisions of the Customs Act, 1962 and ruladerthereunder are applicable at the time of ingfagbods or services i.e. bringing
into India from a place outside India or at thediof export of goods or services i.e. taken oundfa to a place outside India. Any
Company required to import or export any goodseovises is first required to get it registered aithin an IEC (Importer Exporter
Code).

The Central Goods and Services Tax Act, 2017

The Act received assent of the President dhAg@ril 2017 and came into force fronit July 2017. Goods and Service Tax (GST) is
an indirect tax levied on the supply of goods agmises. This law has replaced many indirect taslehat previously existed in India
such as Service tax, Central Excise Act, Entry T@otroi, Additional customs duty and other dracaniadirect taxes. The company
has the GST registration for the state of Haryamh@ujarat. There are 3 taxes applicable undesgstem- CGST, SGST, IGST.

CGST: is collected by the Central Government on an igtede sale;
SGST: Collected by the State Government on an intreesale;
IGST: Collected by the Central Government for interestle.

F. Foreign Trade Regulations
The Foreign Trade (Development & Regulation) Act, 292

The Foreign Trade (Development & Regulation) A&92 [herein after FTA], provides for the developmand regulation of foreign
trade by facilitating imports into and augmentingerts from India and for matters connected thetfewr incidental thereto. As per
the provisions of the FTA, the Government: (i) nmagke provisions for facilitating and controllingréign trade; (ii) may prohibit,
restrict and regulate exports and imports, in apecified cases as well as subject them to exenwt(iii) is authorised to formulate
and announce an export and import policy and atsenal the same from time to time, by natificatiorthe Official Gazette; (iv) is
also authorised to appoint a 'Director Generalaklgn Trade' for the purpose of the Act, includfagmulation and implementation
of the Export-Import Policy. FTA read with the ladi Foreign Trade Policy inter-alia provides thakrport or import can be made by
a company without an Importer-Exporter Code numb#ess such company is specifically exempt. Aniappibn for an Importer-
Exporter Code number has to be made to the offitkeoJoint Director General of Foreign Trade, Miny of Commerce.

Foreign Trade Policy

The Foreign Trade Policy provides that no expoibgrort can be made by a person without an IECasndeich person is specifically
exempted. The policy provides for fast track cleagafacility for certain units, and permits the ring of infrastructure facilities, inter

unit transfer of goods and services, setting upvafehouses near the port of export and the useitgffcee equipment for training

purposes.

Foreign Exchange Management Act, 1999 (“the FEMA”and Rules and Regulations thereunder

Export of goods and services outside India is goeeiby the provisions of the Foreign Exchange Manant Act, 1999 (“FEMA”),
read with the applicable regulations. The ForeignHange Management (Export of goods and serviceghlRtions, 2000 have been
superseded by the Foreign Exchange Management (ffofp@oods and Services) Regulations, 2015 ("Expboods and Services
Regulations 2015") issued by the RBI on January2026 [last amended on September 10, 2021]. Theh@Blalso issued a Master
Circular on Export of Goods and Services. The expgogoverned by these Regulations which make uarjorovisions such as
declaration of exports, procedure of exports a$ agexemptions.
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Foreign Exchange Management (Mode of Payment and Rerting of Non-Debt Instruments) Regulations, 2019

In exercise of the powers conferred by section ftfi@ Foreign Exchange Management Act, 1999 (42980) and consequent to the
Foreign Exchange Management (Non-Debt Instrumenig$ 2019, the Reserve Bank makes the followigglegions relating to mode
of payment and reporting requirements for investnreindia by a person resident outside India

Importer-Exporter Code

Under the Indian Foreign Trade Policy, 2004, nocepr import can be made by a person or compattyowt an Importer Exporter
Code number unless such person/company is spdigific@mpted. An application for an Importer Exgor€ode number has to be
made to the office of the Joint Director GeneralFofeign Trade, Ministry of Commerce. An Importetpgrter Code number
allotted to an applicant is valid for all its bréwes/divisions/ units/factories.

G. Intellectual Property Laws

The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a marllgi@pof being represented graphically and whiatajzable of distinguishing the
goods or services of one person from those of sth&ed in relation to goods and services to indiaatonnection in the course of trade
between the goods and some person having theagghtoprietor to use the mark. Section 18 of ttel@marks Act requires that any
person claiming to be the proprietor of a tradekmeed or proposed to be used by him, must applyefgistration in writing to the
registrar of trademarks. The right to use the ntank be exercised either by the registered proprieta registered user. The present
term of registration of a trademark is 10 (ten)rgeahich may be renewed for similar periods onnpant of a prescribed renewal fee.
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as “Namoast¥ Management Limited” a public limited compamger the Companies

Act, 1956 at Delhi, pursuant to a certificate afdrporation dated January 13, 2014 issued by tlygsRar of Companies, National

Capital Territory of Delhi and Haryana. We comme&hcemmercial operations pursuant to a Certificat&&ommencement of Business
dated January 29, 2014 issued by the Registraroofip@nies, National Capital Territory of Delhi andrifana. Our Company’s

Corporate Identity Number is U74140DL2014PLC263441.

Naresh Kumar Jain, Neeraj Jain, Akshay Jain, Radhimg Nikita Jain, Shobha Jain and Achal Jain wheeenitial subscribers to the
Memorandum of Association of our Company.

For information on our Company’s profile, activitjeproducts, market, growth, technology, managedahpetence, standing with
reference to prominent competitors, major Vendassuppliers, please refer the sections titt@dr Business”, “Industry Overview”,
“Our Management”, “Financial information of the Conpany” and “Management's Discussion and Analysis Binancial Condition
and Results of Operationsdn pages 101, 91, 127, 145 and i@&pectively of this Draft Red Herring Prospectus.

Our Locations:

Registered Office | B-91, Private No. A-6, Basement, Main Road, Kalk8puth Delhi, New Delhi-110019, Delhi, India.

Corporate Office 14/1, Main Mathura Road, Faridabad-121003, Haryhntha.

& Factory

Storage & . . . .

. . . K. No. 24, Musttil No. 6, Milestone 54, Main MatleuRoad, Agwanpur, Palwal, Haryana-121102, India

Dismantling Unit

Branch Office Ground Floor, Tower A, Golf View Corporate Towercsor 42, Golf Course Road, Gurugram 122002,
Haryana, India.

Warehouse Site No. 36/2, Dhawan Complex, Opp. Balaji Elec8ontrol, Madanayakanahalli, Dasanapura Hapbli,
Bangalore- 562162, Karnataka, India.

Changes in the Registered Office of the Company sia Incorporation:

Except as mentioned below, there has not beentamge in our Registered Office since inceptioritidl date of the Draft Red Herring
Prospectus.

Effective From To Reason for Change
Date
Upon A-3, Freedom Fighter Enclave, Ignou Road, Southt\@ethi - 110068, Delhi, India.
Incorporation
August 01, | A-3, Freedom Fighter Enclave, IgnauB-91, Private No. A-6, Basement, MajnTo increase Operational
2023 Road, South West Delhi - 110068, DelhiRoad, Kalkaji, South Delhi, New Delhi Efficiency
India. 110019, Delhi, India.

Main Objects of our Company as per the Memorandum bAssociation:
The main objects of our Company, as set forth inN@morandum of Association, are as follows:

1. To carry on the business as re-cyclers, manufastuassemblers, processors, distributors, selersjce providers, inventors,
traders, founders, smelters, refiners, collect@fsirbishers, recyclable material processors, devasiterial handlers and dealers
of all kinds of e-Waste Scrap Management. Thisudek but not limited to handling of various typésiged Electronics products
such as T.V, Laptops, Refrigerators, fans (inclgdiir circulator fans, exhaust fans), inverterstewaurifiers, vacuum cleaners,
cables, wires, cable network, electrical and eteits items and products, cooler kits, switchesonsy starter/delta starter, relay,
condensers, tools, motor starter, regulators, foamers, lamps, stabilizers, power plants, genesatesistances, battery, elements,
control panels, magnetic amplifiers, reactors, tedeic control unit, chokes, light fittings, andrfg| as well as engaging in the
business of refurbishment, repairs, sorting, didtimgnand recycling of various electronic items amy other activities related to
e-waste Scrap Management.
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2. To carry on the business of re-cycle, manufaciomgort, export, buy, sell, distribute, electricabgneers, electricians, contractors,
suppliers of and dealers in electrical and deallirtype of electrical goods and items and to doo#ier activities as may be
necessary for the purpose of attainment of its rabjacts as mentioned in point no 1 above.

Amendments to the Memorandum of Association:

Except as stated below there has been no charnlje Memorandum of Association of our Company siteécorporation:

Date of Type of
Meeting Meeting Nature of Amendments
January 17 Alteration in Clause V by increase in the authatizbare capital of the Company fr@i0.00 Lakhs

EGM divided into 100,000 Equity Shares Tf0/- each t&200.00 Lakhs divided into 20,00,000 Equity
Shares 0f10/- each.

Alteration in Clause V by increase in the authatizhare capital of the Company fr&@200.00
EGM Lakhs divided into 20,00,000 Equity Sharegdd/- each t&1020.30 Lakhs divided into 10,203,000
Equity Shares o10/- each.

Alteration in Clause V by increase in the authatishare capital of the Company fr&h020.30
EGM Lakhs divided into 10,203,000 Equity Share€dd/- each t&2500 Lakhs divided into 2,50,00,000
Equity Shares 0%10/- each.
To alter the existing Sub Clause 1 and 2 of cldlié®) of the main objects of the Company was

deleted and substituted with the following new Sllduse 1 and 2 as under:

2015

November 10,
2018

November 17,
2023

1. To carry on the business as re-cyclers, manufastuessemblers, processors, distributors,
sellers, service providers, inventors, traderspélaus, smelters, refiners, collectors, refurbishers
recyclable material processors, e-waste materiafilees and dealers of all kinds of e-Waste
Scrap Management. This includes but not limitelsletodling of various types of used Electronjcs
products such as T.V, Laptops, Refrigerators, {arduding air circulator fans, exhaust fans),
inverters, water purifiers, vacuum cleaners, cableges, cable network, electrical and
electronics items and products, cooler kits, sweischmotors, starter/delta starter, relay,

EGM condensers, tools, motor starter, regulators, foamers, lamps, stabilizers, power plants,

generators, resistances, battery, elements, comtaokls, magnetic amplifiers, reactors,

electronic control unit, chokes, light fittings,daparts, as well as engaging in the business of
refurbishment, repairs, sorting, dismantling anclycting of various electronic items and any
other activities related to e-waste Scrap Managémen

November 17,
2023

2. To carry on the business of re-cycle, manufactiumpprt, export, buy, sell, distribute, electrigal
engineers, electricians, contractors, supplieranof dealers in electrical and deal in all type of
electrical goods and items and to do all othewdiets as may be necessary for the purposg of
attainment of its main objects as mentioned in fpainl above.

November 17, EGM Adoption of new set of Memorandum of Associatiorpas Companies Act, 2013.
2023

Major Key Events, Milestone and Achievements of ouCompany:

The Table below sets forth some of the major evientise history of our company:

Year/F.Y. | Key Events / Milestone / Achievements/ Awards/ Regaitions/ Accreditations
2014 Incorporation of the Company.
2023-24 | Techeco Waste Management LLP (Formerly kna# Techeco Ewaste Namo LLP) become the subsidiaour
Company.

Other details about our Company:

For details of our Company’s activities, produggwth, awards & recognitions, capacity, locatidrsmres, technology, marketing
strategy, competition and our customers, pleass ction titled'Our Business”, “Management’s Discussion and Analigs of
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Financial Conditions and Results of Operations” arf@asis for Issue Price”on pages 101, 18&hd 83 respectively of this Draft Red
Herring Prospectus. For details of our managemashhaanagerial competence and for details of shdtgof our Promoters, please
refer to sections titletOur Management” and"Capital Structure" beginning on page 12hd 62of the Draft Red Herring Prospectus
respectively.

Capital Raising (Debt / Equity):

For details in relation to our capital raising sittes through equity, please refer to the chaptied “Capital Structure”beginning on
page 620f the Draft Red Herring Prospectus. For detailewf Company’s debt facilities, seStatement of Financial Indebtedne’ss
on page 186f the Draft Red Herring Prospectus.

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity ofdmmpany during the last five (5) years precedivegdate of this Draft Red Herring
Prospectus.

Our Holding Company:

As on the date of the Draft Red Herring Prospecus Company is not a subsidiary of any company.

Our Subsidiary Company

As on the date of this Draft Red Herring Prospeatigsshave one Subsidiary Company, the details a¢lwére as given below:
Techeco Waste Management LLRFormerly known as Techeco Ewaste Namo LLP)

Brief Information:

Techeco Waste Management LLP was originally forraed registered as a Limited Liability Partnershigler the Limited Liability
Partnership Act, 2008 (“LLP Act”) in the name argles of “Techeco Ewaste Namo LLP” (LLPIN: AAN-466@nd received a
certificate of incorporation issued by the Registvh Companies, Central Registration Centre, ManesaOctober 24, 2018. The
constitution and capital Contribution of the Lindteiability partnership was changed pursuant tqpsempentary agreement modifying
the Limited Liability Partnership Agreement datect@ber 28, 2018, October 30, 2020, January 21, 2822 18, 2023, February 01,
2024 and March 07, 2024. Further, the name of LiaB ehanged from “Techeco Ewaste Namo LLP” to “Teoh#&/aste Management
LLP” and a fresh certificate of incorporation coggent upon change of name was issued by the RagafttCompanies, Central
Registration Centre, Manesar vide letter dated aanlo, 2022.

LLPIN AAN-4669

PAN AAOFT3744N
Unit No 2A, 2nd Floor, Building 11/12, Raghuvanshills Compound Senapati Bapat Marg, Lower Pafel,
Mumbai City, Mumbai 400013, Maharashtra, India.

Registered Office

Nature of Business:

Techeco Waste Management LLP is engaged in thedssiwhether within or outside India, of collestisegregation, transportation,
trading, processing, composting, recycling, treatirend disposal of electronic waste (e-waste) (ldresolid, liquid or gaseous
substances) and construction and demolition deiosmedical waste, hazardous waste, sewage, wader etc undertake use. sale,
marketing and/or distribution of all products anddroducts that are generated in the process afnent or disposal of waste and
waste products (such as compost, energy avid referseed fuel generated form waste to energy psmEsesuch as biomethanation etc.
methane gas from landfill, processing, electromizdpcts suitable for re-use with or without re-fisting paper, metals and other
materials including chemicals obtained from treaihwd wastes) and to develop, construct, operadéoamaintain/manage processing
facilities for all types of electronic, waste andste products including composting plants, larslfithd sewages treatment plants., waste
water treatment plants, Incineration, refuse defriield plants, electronic waste processing plants.

Capital Contribution:

The capital contribution of Techeco Waste ManagerkR as on the date of this Draft Red Herring Pextus is mentioned below:
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Sr. No. | Name of Partners Capital contribution (in %)
1. Namo eWaste Management Limited 99.99
2. Akshay Jain 0.01
Total 100.00

Designated Partners:

Following are the Designated Partners of Techecst®dlanagement LLP as on the date of this Draft IReuling Prospectus: -

Sr. No. | Name of Designated Partners DPIN
1. Akshay Jain 06763819
2. Ujjwal Kumar 08151157

Accumulated profits or losses:

As on the date of this Draft Red Herring Prospedhere are no accumulated profits or losses ofidet Waste Management LLP that
have not been accounted for or consolidated byCounpany.

Significant Notes of Auditor:

There are no significant notes of the auditorselation to the aforementioned financial statemeast®n the date of this Draft Red
Herring Prospectus.

Our Associates Company:

Our Company does not have any Associate Compaoy # date of this Draft Red Herring Prospectus.
Joint Ventures:

The Company has not formed any joint ventures ab@mulate of this Draft Red Herring Prospectus.

Details regarding Acquisition of Business/Undertakigs, Mergers, Amalgamation, Revaluation of Assetd@

Except as disclosed below, our Company has not raagiematerial acquisitions or divestments of angimess or undertakings,
mergers, amalgamation or revaluation of assetsamatst 10 years preceding the date of this Draft Rerring Prospectus.

Techeco Waste Management LLRFormerly known as Techeco Ewaste Namo LLP):

The company has acquired 99.99% of the Capitakch&co Waste Management LLP via Supplementary ofidleld® dated April 18,
2023 for a total consideration of Rs. 99,990/-.

Injunction or Restraining Order:

Except as disclosed in the section titl@ditstanding Litigation and Material Developments€ieginning on page 19 this Draft Red
Herring Prospectus, there are no injunctions/resirg orders that have been passed against the &ogmp

Number of shareholders of our Company:

Our Company has 7 (Seven) shareholders as on teefithis Draft Red Herring Prospectus. For furttietails on the shareholding
pattern of our Company, please refer to the chaipisat “Capital Structure” beginning on page 6% the Draft Red Herring Prospectus.

Changes in the Management:
For details of change in Management, please sqaahiitled ‘Our Managemernit on page 126f the Draft Red Herring Prospectus.
Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key mamhgersonnel or Directors or Promoters or any iogimeployee, either by themselves
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or on behalf of any other person, with any shamdrodr any other third party with regard to compios or profit sharing in connection
with dealings in the securities of the Company.

Shareholders Agreements:

There are no subsisting shareholder’'s agreemerga@our shareholders in relation to our Companwtiiwh our Company is a party
or otherwise has notice of the same as on theadate Draft Red Herring Prospectus.

Collaboration Agreements:
As on date of this Draft Red Herring Prospectus, Company is not a party to any collaboration agreets.
Material Agreement:

Our Company has not entered into any subsistingmahtagreements including with strategic partngrisit venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.

Strategic or Financial Partners:

Except as disclosed in this Draft Red Herring Pecsips, Our Company does not have any strategioamdial partners as on the date
of this Draft Red Herring Prospectus.

Time and Cost Overruns in Setting up Projects:
There has been no time / cost overrun in settingrapects by our Company.
Defaults or Rescheduling of Borrowings with Finana@l Institutions/Banks:

There have been no defaults or rescheduling obbangs with any financial institutions/banks astba date of the Draft Red Herring
Prospectus.

Other Agreements:
i. Non-Compete Agreement:
Our Company has not entered into any No- compete&xgent as on the date of filing of this Draft Résfring Prospectus.
ii. Joint Venture Agreement:

Our Company has not entered into any Joint Vengreement as on the date of filing of this DrafdR¢erring Prospectus.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdihe Board of Directors of our Company as on tae af filing of this Draft Red

Herring Prospectus:

Name, Designation, Age, Date of Birth, Address, Exgrience, Occupation,
Qualification, Current term, Period of Directorship and DIN

Other directorships

Akshay Jain

Designation: Chairman & Managing Director

Age: 35 years

Date of Birth: January 01, 1989

Address: 10 Anupam Garden, CC/36 Country Club Road, Sairaknis,
Maidan Garhi, South Delhi 110068, Delhi, India.

Experience:9 years

Occupation: Business

Nationality : Indian

Qualification: Master of Arts

Current Term: Change in designation as Managing Director of tben@any
for a period of 5 years, w.e.f. November 01, 2028 shall not be liable to retir
by rotation, Further, designated as Chairman whafch 05, 2024.

Period of Directorship: Since incorporation

DIN: 06763819

Companies:
e Planet Namo Private Limited
LLP’s:

e Techeco Waste Management LLP

Parikshit Satish Deshmukh

Designation: Whole Time Director

Age: 33 years

Date of Birth: June 01, 1990

Address: A/1103, Aloha Building, Aurum Estate Serene Meadodwsandvalli,
Gangapur Road, Nashik 422013, Maharashtra, India.

Experience:5 years

Occupation: Business

Nationality : Indian

Qualification: Master of Arts

Current Term: Appointed as Whole Time Director of the Companye..
November 01, 2023 for a period of 5 years and $fedlilable to retire by rotatio
Period of Directorship: w.e.f. October 25, 2023

DIN: 08264308

Companies:
Tantravana Upholstry Works Private Limite
Techeco Infra Private Limited

-

Ujjwal Kumar

Designation: Non-Executive Director

Age: 28 years

Date of Birth: September 27, 1995

Address: H. NO. 91/147, Rajpur Khurd Extn., Ignou, South 10068,
Delhi, India.

Experience:8 years

Nationality : Indian

Occupation: Business

Qualification: Bachelor of Technology (B.Tech.)

March 04, 2024 and shall be liable to retire byation.
Period of Directorship: w.e.f. March 04, 2024
DIN: 08151157

Current Term: Appointed asNon-Executive Director of the Company, w.€.

Nil
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Rojina Thapa Company.
Designation:Independent Director e Glocal Consultants And Kpo Private Limited
Age: 30 Years

Date of Birth: October 19, 1993

Address: H-30 1st Floor, Gali No-1, East Delhi 110092, Delhtia.
Experience:4 Years

Nationality : Indian

Occupation: Professional

Qualification: Practicing Chartered Accountant

Current Term: Appointed as Independent Director of the Companwy feeriod
of 5 years, w.e.f. November 17, 2023 and shalbediable to retire by rotation
Period of Directorship: 5 years
DIN: 10362834

Saurabh Shashwat Company.

Father's Name: Ramnandan Prasad Singh e Titan Securities Limited

Designation: Independent Director e Integrated Industries Limited

Age: 33 years e Glocal Consultants And Kpo Private Limited

Date of Birth: November 14, 1990

Address: House No-31, Road No-1, Indira Nagar, Central StRostal Park,
Patna 800001, Bihar, India.

Experience:7 years

Nationality : Indian

Occupation: Professional

Qualification: Practicing Company Secretary

Current Term: Appointed as Independent Director of the Compangfeeriod
of 5 years, w.e.f. November 17, 2023 and shalbediable to retire by rotation
Period of Directorship: 5 years
DIN: 10074130

Brief Profile of Directors:

1. Akshay Jain, is our Promoter and Managing Director of our Compare has been associated with the Company since

incorporation. He has completed his Master of Artgternational Business from University of Greéchy London in 2013. He
has a work experience of more tiapears in the field of E-Waste Managemiewtustry. He has been instrumental in taking major
policy decision of the Company. He is playing vitale in formulating business strategies and effecimplementation of the
same. He is responsible for the expansion and bweamagement, Secretarial & legal, accounts &riteg customer Relationship
Management of the business of our Company.

2. Parikshit Satish Deshmukh,is a Whole Time Director of our Company. He hampteted his Master of Arts in international
Business from Teesside university, United Kingdarg016. He has a work experience of more thgears in the field of recycling
Industry. He looks after the sales & marketing, HnnRResource Administration of the company.

3. Ujjawal Kumar, is a Non-Executive Director of our Company. He hampleted his Bachelor of Technology (B.Tech.) from
Maharshi Dayanand University Rohtak2016. He has a work experience of over 8 yaatheé E-Waste Recycling Industry and
is responsible for handling procurement of E-waséterial, General Administration of the company.

4. Rojina Thapa is an independent director of our Company. Sheqggadified member of the Institute of Chartered duactants of
India since year 2023. She holds a post qualiicativork experience of more thanyears in the field of Finance, Taxation,
Statutory Compliances. She is currently engaged@stner in a CA practicing firm.

5. Saurabh Shashwatjs an independent Director of our Company. Hegsiaified member of the Institute of Company Stamies

of India since year 2016. He has a work experiefdeyears in the Corporate and Secretarial CompéiaHe is currently engaged
as Proprietor in a Proprietorship firm, Saurabhs8lz and Associates.
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Confirmations:
As on the date of this Draft Red Herring Prospectus

a) None of our Directors is or was a director of aisyeld company during the last five years precedirgdate of this Draft Red
Herring Prospectus, whose shares have been orswspended from being traded on the BSE or the N&fig the term of their
directorship in such company.

b) None of our Directors is or was a director of aisjeld company which has been or was delisted fnaynstock exchange during
the tenure of their directorship in such company.

c) None of our Directors are categorized as a wilkfadlter or a fraudulent borrower, as defined urRkegulation 2(1)(lll) of SEBI
(ICDR) Regulation 2018 .

d) None of our Directors are fugitive economic offends defined under Regulation 2(1)(p) of SEBI (IQB¥gulation 2018.

e) None of our Directors have been debarred from aaogscapital markets by the Securities and ExchaBgard of India.
Additionally, none of our directors are or weres@sated with any other company which is debarrethfaccessing the capital
market by the Securities and Exchange Board ofilndi

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratetistg with our major shareholders, customers, Igangpor others, pursuant to
which any of our Directors were selected as Dineotanember of the senior management.

Service Contracts:

The Directors of our Company have not entered amg service contracts with our company which presidor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an esdmaary general meeting of our Company held oné¥iaber 17, 2023 and pursuant
to provisions of Section 180(1)(c) and other amdile provisions, if any, of the Companies Act, 2@b8 rules made thereunder, the
Board of Directors of the Company have been authdrio borrow monies from time to time, any sunswms of money on such
security and on such terms and conditions as tleedBmay deem fit, notwithstanding that the monelpedorrowed together with the
money already borrowed by our Company may exce#kiaggregate, its paid up capital and free reseamd security premium (apart
from temporary loans obtained / to be obtained fb@mkers in the ordinary course of business), pexvthat the outstanding principal
amount of such borrowing at any point of time shall exceed in the aggregatezd25.00 Crores (Rupees One Hundred Twenty-Five
Crores only)

Compensation of our Managing Director & Whole-timeDirector

The compensation payable to our Managing Direatdr\Whole-time Director will be governed as per tdams of their appointment
and shall be subject to the provisions of Sect(3¢l), 2(94), 188, 196, 197, 198 and 203 and ahgraipplicable provisions, if any
of the Companies Act, 2013 read with Schedule théoCompanies Act, 2013 and the rules made theteryimcluding any statutory
modification(s) or re-enactment thereof or anyhaf provisions of the Companies Act, 1956, for theetbeing in force).

The following compensation has been approved for Meging Director & Whole time Director

Akshay Jain: Chairman & Managing Director

Pursuant to the resolutions passed by our Sharefsofdeeting held on November 17, 2023, Akshay@amappointed as Managing
Director for a period of five years with effect fndNovember 01, 2023 at a remuneration, which betgiven by way of salary, dearness
allowance, perquisites and other allowances or @hgr combination thereof which shall not exc&&d50 lakhs p.m. Further,

designated as Chairman w.e.f. March 05, 2024.

Parikshit Satish Deshmukh: Whole Time Director
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Pursuant to the resolutions passed by our Sharefsofdeeting held on November 17, 2023, Parikshisis®eshmukh was appointed
as Whole Time Director for a period of five yearshneffect from November 01, 2023 at a remuneratimich is to be given by way
of salary, dearness allowance, perquisites and atlmvances or any other combination thereof wisiall not excee&50,000 p.m.
Payments or benefits to Directors

The remuneration paid to our Directors for FY 202223 is as follows:

Name of Director Remuneration (Rs. In lakhs)
Akshay Jain 24.00

Bonus or Profit-Sharing plan for our Directors:

We have no bonus or profit sharing plan for ourebiors.

Sitting Fees:

Our Board of Directors have resolved in their megtilated October 25, 2023 for payment of sittingsféo Directors (including
independent directors) of the Company, such sumaas be decided by the Board of Directors which Ishai exceed1,00,000/-
(Rupees One Lakh Only) per meeting of the Boar€Cammittee thereof, attended by such director. CoarB of Directors have
resolved at their meeting held on October 25, 2@23he payment of sitting fees to Independent @woes of the Company in the
following manner: A) Rs. 8,000/- for attending Bddfleeting. B) Rs. 5,000/- for attending Committeediing.

Shareholding of our Director as on the date of thi®raft Red Herring Prospectus: -

Sr. No. | Name of the Directors No. of Shares held Holding in %
1. Akshay Jain 82,91,439 49.23
2. Parikshit Satish Deshmukh 3,55,160 211
Total 86,46,599 51.34

None of the Independent Directors of the Comparigishany Equity Shares of Company as on the dathi®fDraft Red Herring
Prospectus.

For details of our subsidiary Company as definedearsection 2(87) of the Companies Act, 2013 andildeof the directorship held
in the Subsidiary Company refer chapter tittétistory and Corporate Matters”beginning on page 12@f this Draft Red Herring
Prospectus.

Our Articles of Association do not require our Riters to hold any qualification Equity Shares ia bompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestetthéoextent of remuneration and reimbursement péeges payable to them under
the Articles, and to the extent of remuneratiordpgaithem for services rendered as an officer grleyee of the Company. For further
details, please refer to Chapter titl€&air Management” beginning on page 123f this Draft Red Herring Prospectus.

Our Directors may also be regarded as interestelet@xtent of their shareholding and dividend pégdhereon, if any, and to the
extent of Equity Shares, if any held by them in @ampany or held by their relatives. Further oureBiors are also interested to the
extent of unsecured loans, if any, given by thermouo Company or by their relatives or by the conigsinfirms in which they are
interested as directors/Members/Partners. FurtlieDoectors are also interested to the extenbahs, if any, taken by them or their
relatives or taken by the companies/ firms in whiody are interested as Directors/Members/Partmedsfor the details of Personal
Guarantee given by the Directors towards Finarfailities of our Company please refer“@tatement of Financial Indebtedness”
on page 186f this Draft Red Herring Prospectus.

Except as stated otherwise in this Draft Red Hgrimospectus, our Company has not entered intoCamgract, Agreements or
Arrangements during the preceding two years froendéite of the Draft Red Herring Prospectus in wiiiehDirectors are interested
directly or indirectly and no payments have beeméeng them in respect of the contracts, agreenmmgsrangements which are
proposed to be entered into with them.
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Except as stated in this secti®@ur Management" or the section titledFinancial information of the Company — Annexure -W
Related Party Disclosurebeginning on page 12ahd 180 respectively of this Draft Red Herring Pextus, and except to the extent
of shareholding in our Company, our Directors dohave any other interest in our business.

Interest in the property of Our Company:

Our Directors do not have any other interest in pimgperty acquired/rented by our Company in a pkobtwo years before filing of
this Draft Red Herring Prospectus or proposed tadepiired by us as on date of this Draft Red Hgrfirospectus:

Changes in Board of Directors in last 3 Years:

(1]

(1]

Sr. | Name of Directors Date of Appointment / Re— appointment/ Cessation/ iiange in Reasons for Change
No. designation
1. Akshay Jain Originally appointed as Director.fv.ganuary 13, 2014, Further, designated To ensure better
as Managing Director w.e.f. November 01, 2023. Corporate Governanc
2. Parikshit Satish Appointment as Whole Time Director w.e.f. Novembér 2023. and compharpe with
Deshmukh the Companies Act,
2013
3. Naresh Kumar Jain|  Appointed as additional Naedttive Director w.e.f July 26, 2023 and Personal Reason
regularized on September 30, 2023. Further, detgdras Chairman w.e.f.
October 25, 2023 and then resigned from the Dirship on March 02, 2024
4, Rojina Thapa Appointed as Independent Diresterf. November 17, 2023. To ensure better
5. Saurabh Shashwat Appointed as Independent Direce.f. November 17, 2023. Corporate Governanc
and compliance with
the Companies Act,
2013
6. Sumit Jain Appointed as Additional IndependBirector w.e.f. May 31, 2018 and Due to other
regularized as Independent Director in the AGM d&eptember 29, 2018 professional
and then resigned from the Directorship on Janliéry023. commitments
7. Rachna Jain Appointed as Director w.e.f. Apfl, @018 and then resigned from the
Directorship on October 01, 2023. Personal Reason
8. Ujjwal Kumar Appointed as Additional Independddirector w.e.f. May 31, 2018 and
regularized as Independent Director in the AGM d&eptember 29, 2018 Personal Reason
and then resigned from the Directorship on Novenil8e2023
9. Ujjwal Kumar Appointed as Non-Executive Directose.f March 04, 2024. To ensure better

Corporate Governanc
and compliance with
the Companies Act,

2013

(1]
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MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgativzaStructure: -
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COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Qm@mies Act, 2013, provisions of the SEBI (Listindgli@ations and Disclosure
Requirements) Regulations, 2015 as amended and@EBR) Regulations, 2018 in respect of corporatesgnance will be applicable
to our Company immediately upon the listing of @ampany’s Equity Shares on Stock Exchanges. Wénactempliance with the
requirements of corporate governance with respecvmposition of Board and constitution of the catters of the Board, including
the Audit Committee, Nomination and Remuneratiorm@uttee and Stakeholder Relationship Committeepbly Company and
formulation and adoption of policies, as prescribeder the SEBI Listing Regulations. Our Board utalees to take all necessary
steps to continue to comply with all the requiretsasf Listing Regulations and the Companies Acf,20

Our Board has been constituted in compliance wighGompanies Act, the SEBI (LODR) Regulations. Bbard of Directors function
either as a full board or through various comméteenstituted to oversee specific operational areas

Our Board of Directors consist of five (5) Directaf which two (2) are Independent Directors, amdhave one women Independent
Director on the Board. In compliance with Secti&?2 bf the Companies Act, 2013, not less than twadslof the Directors (excluding
Independent Directors) are liable to retire by tiota

Committees of the Board:

The Board of Directors functions either as a fulald or through various committees constitutedviergee specific operational areas.
In addition to the Committees detailed below, oaail of Directors may, from time to time constitG@mmittees for various functions.

Details of the Committees as on the date of th&fttRed Herring Prospectus are set forth below

1. Audit Committee

Our Company has formed an Audit Committee, viderBdzesolution dated November 24, 2023 as per thkcaple provisions of the
Section 177 of the Companies Act, 2013 read wilk 8uof the companies (Meeting of board and itsguules, 2014 and Regulation

18 of Securities and Exchange Board of India (hiptObligations and Disclosure Requirements) Rempuiaf 2015. The Audit
Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Rojina Thapa Chairman Independent Director
Saurabh Shashwat Member Independent Director
Akshay Jain Member Managing Director

The Company Secretary of the Company shall acGexeetary to the Audit Committee. The scope andtian of the Audit Committee
and its terms of reference shall include the follay

A. Tenure:

The Audit Committee shall continue to be in funotels a committee of the Board until otherwise ne=bby the Board, to carry out
the functions of the Audit Committee as approvedhsyBoard.

B. Meetings of the Committee:

The committee shall meet at least four times iraryand not more than one hundred and twenty datsedapse between any two
meetings. The quorum for the meeting shall be ettie members or one third of the members of tharodtee, whichever is higher,
with at least two independent directors. The Chairrof the Audit Committee shall attend the anneslegal meeting of the Company
to furnish clarifications to the shareholders oy amatter relating to accounts.

C. Role and Powers:

The Role of Audit Committee together with its poses per Part C of Schedule Il of SEBI Listing Ratjan, 2015 and Companies
Act, 2013 shall be as under:

The Audit Committee shall have powers, including tk following:
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a) to investigate any activity within its terms of eeénce;

b) to seek information from any employee;

c) to obtain outside legal or other professional aglvic

d) to secure attendance of outsiders with relevanémtige, if it considers necessary as may be ptestrnder the Companies Act,
2013 (together with the rules thereunder) and SERing Regulations; and

e) To have full access to information contained irords of Company.

The role of the Audit Committee shall include the éllowing:

1) oversight the Company’s financial reporting procass disclosure of its financial information to eresthat its financial statements
are correct, sufficient and credible;

2) Recommending to the Board for the appointment,pmantment, replacement, remuneration and termappbintment of the
statutory auditors of the Company;

3) Reviewing and monitoring the statutory auditor'deépendence and performance, and effectivenesslifaocess;

4) Approving payments to the statutory auditors foy ather services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrst@ements and auditor’s report thereon befobensssion to the Board for
approval, with particular reference to:

a. Matters required to be included in the Directorssponsibility Statement to be included in the Bardport in terms of
clause (c) of sub-section 3 of Section 134 of thenBanies Act;

Changes, if any, in accounting policies and prastignd reasons for the same;

Major accounting entries involving estimates basedhe exercise of judgment by management;

Significant adjustments made in the financial stests arising out of audit findings;

Compliance with listing and other legal requirensereiating to financial statements;

Disclosure of any related party transactions; and
g. Qualifications and modified opinions in the drafidé report.

6) Reviewing, with the management, the quarterly,-kiairly and annual financial statements before ssdion to the Board for
approval,

7) Reviewing, with the management, the statement e$/ugpplication of funds raised through an issuibl{p issue, rights issue,
preferential issue, etc.), the statement of funitiged for purposes other than those stated iroffexr document/ prospectus/ notice
and the report submitted by the monitoring agenoyitoring the utilization of proceeds of a publicr@ghts issue, and making
appropriate recommendations to the Board to tak&teyps in this matter. This also includes moniptime use/application of the
funds raised through the proposed initial publieoby the Company;

8) Approval or any subsequent modifications of tratieas of the Company with related parties and omgidpproval for related
party transactions proposed to be entered inth@ybmpany subject to such conditions as may kpbed;

9) Scrutiny of inter-corporate loans and investments;

10) Valuation of undertakings or assets of the Compatmgrever it is necessary;

11) Evaluation of internal financial controls and rislanagement systems;

12) Establishing a vigil mechanism for directors anctayees to report their genuine concerns or griegan

13) Reviewing, with the management, the performancsaifitory and internal auditors, and adequacyefriternal control systems;

14) Reviewing the adequacy of internal audit functibmany, including the structure of the internal dudkpartment, staffing and
seniority of the official heading the departmeeparting structure coverage and frequency of iateandit;

15) Discussing with internal auditors on any significndings and follow up thereon;

16) Reviewing the findings of any internal investigaoby the internal auditors into matters where ghisrsuspected fraud or
irregularity or a failure of internal control systs of a material nature and reporting the mattéhédBoard;

17) Discussing with statutory auditors before the aodinmences, about the nature and scope of auditlaas post-audit discussion
to ascertain any area of concern;

18) Looking into the reasons for substantial defaultthe payment to the depositors, debenture holdbesgholders (in case of non-
payment of declared dividends) and creditors;

19) Reviewing the functioning of the whistle blower rhaaism;

20) Approving the appointment of the chief financiaficér or any other person heading the finance foncor discharging that
function after assessing the qualifications, exgreré and background, etc. of the candidate;

21) Reviewing the utilization of loans and/ or advanfresn/investment by the holding company in any #diasy exceeding1,000
million or 10% of the asset size of the subsidiarigichever is lower including existing loans / adwas / investments;

22) Considering and commenting on the rationale, cesefits and impact of schemes involving merger,efger, amalgamation etc.,
on the Company and its shareholders;

23) Such roles as may be delegated by the Board aptéscribed under the Companies Act, 2013 and SERIhg Regulations or
other applicable law; and

~0ooo
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24) Carrying out any other functions as is mentionethanterms of reference of the audit committeeomtaining into SEBI (LODR)
Regulations 2015.

Further, the Audit Committee shall mandatorily eavithe following information:

1) management discussion and analysis of financiadion and results of operations;
2) statement of significant related party transacti@ssdefined by the audit committee), submittedriaypagement;
3) management letters / letters of internal contrahkresses issued by the statutory auditors;
4) internal audit reports relating to internal contn@aknesses;
5) the appointment, removal and terms of remuneratfahe chief internal auditor shall be subjectawiew by the audit committee;
and
6) statement of deviations:
a. quarterly statement of deviation(s) including remdmonitoring agency, if applicable, submittedstock exchange(s) in terms
of Regulation 32(1) of the SEBI ICDR Regulations;
b. Annual statement of funds utilized for purposeseotinan those stated in the offer document/prospéuitice in terms of
Regulation 32(7) of the SEBI ICDR Regulations.

2. Nomination and Remuneration Committee

Our Company has formed Nomination and Remuner&iommittee vide Board Resolution dated November2B23 & subsequent
amendment thereof on March 05, 2024 as per thécaibfe provisions of the Section 178, Schedule & ahother applicable provisions
of the Companies Act, 2013 read with Rule 6 of@lmenpanies (Meetings of Board and its Power) Ri644 and Regulation 19 of
Securities and Exchange Board of India (Listingi@dilons and Disclosure Requirements) Regulati@df45. The Nomination and
Remuneration Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Saurabh Shashwat Chairman Independent Director
Rojina Thapa Member Independent Director
Ujjwal Kumar Member Non-Executive Director

The scope and function of the Committee and itasesf reference shall include the following:
A. Tenure:

The Nomination and Remuneration Committee shalftinae to be in function as a committee of the Baantll otherwise resolved by
the Board.

B. Meetings:

The committee shall meet as and when the needsassbject to at least one meeting in a year. Tioeuwm for the meeting shall be
either two members or one third of the membersiefctommittee, whichever is greater, including astene independent director in
attendance. The Chairperson of the nomination andineration committee may be present at the amamaral meeting, to answer
the shareholders' queries; however, it shall bupe chairperson to decide who shall answer tiszies.

C. Scope and terms of reference:

The terms of reference of the Nomination and Rematien Committee as per Regulation 19 and Part Scbedule Il of SEBI Listing
Regulations and Companies Act, 2013 shall be asrund

1) formulating the criteria for determining qualificats, positive attributes and independence of ectir and recommend to the
Board a policy relating to the remuneration of directors, key managerial personnel and other eyepl

2) For the appointment of an independent director ctiramittee shall evaluate the balance of skillgvdedge and experience on
the Board and on the basis of such evaluation,goee@ description of the role and capabilities ireglof an independent director.
The person recommended to the board of directotheofCompany for appointment as an independenttdireshall have the
capabilities identified in such description. Foe furpose of identifying suitable candidates, then@ittee may:
a. use the services of external agencies, if required,;
b. consider candidates from a wide range of backgreumalving due regard to diversity; and
c. Consider the time commitments of the candidates.
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3) formulation of criteria for evaluation of the pemfiaance of independent directors and the Board;

4) devising a policy on diversity of our Board;

5) identifying persons, who are qualified to becomedtbrs or who may be appointed in senior managemetcordance with the
criteria laid down, recommending to the Board trepointment and removal and carrying out evaluatib every director’s
performance;

6) determining whether to extend or continue the tefnappointment of the independent director, onlihsis of the report of
performance evaluation of independent directors;

7) recommending remuneration of executive directois @my increase therein from time to time within timeit approved by the
members of our Company;

8) recommending remuneration to non-executive dirschorthe form of sitting fees for attending meesirgf the Board and its
committees, remuneration for other services, comigison profits;

9) recommending to the Board, all remuneration, intetrer form, payable to senior management;

10) performing such functions as are required to béopmed by the compensation committee under the $EB&re Based Employee
Benefits and Sweat Equity) Regulations, 2021, asnaied;

11) engaging the services of any consultant/profeskiamaother agency for the purpose of recommendiognmensation
structure/policy;

12) analyzing, monitoring and reviewing various humeasource and compensation matters;

13) reviewing and approving compensation strategy ftiome to time in the context of the then currentifmdmarket in accordance
with applicable laws;

14) framing suitable policies and systems to ensurligse is no violation, by an employee of any agafile laws in India or overseas,
including:

a. The SEBI (Prohibition of Insider Trading) Regulais) 2015, as amended; or
b. The SEBI (Prohibition of Fraudulent and Unfair TeaBractices relating to the Securities Market) Ramns, 2003, as
amended; and

15) Performing such other functions as may be deleghtedhe Board and/or prescribed under the SEBIlingsRegulations,
Companies Act, each as amended or other applitable

3. Stakeholders Relationship Committee

Our Company has formed Stakeholders Relationshimr@ittee vide Board Resolution dated November 242328 subsequent
amendment thereof on March 05, 2024 as per thecajppe provisions of the Section 178(5) and alkothapplicable provisions of the
Companies Act, 2013 read with the Rules framedetieder and Regulation 20 of Securities and Exch&uged of India (Listing
Obligations and Disclosure Requirements) Regulati@015.The Stakeholders Relationship Committegpcises the following:

Name of the Director Status in Committee Nature of Directorship
Ujjwal Kumar Chairman Non-Executive Director
Saurabh Shashwat Member Independent Director
Parikshit Satish Deshmukh Member Whole time Doec

The scope and function of the Stakeholder RelatipnS@ommittee and its terms of reference shalludelthe following:

A. Tenure:
The Stakeholder Relationship Committee shall catito be in function as a committee of the Boariil otherwise resolved by the
Board, to carry out the functions of the StakehoHRelationship Committee as approved by the Board.

B. Meetings:

The Stakeholder Relationship Committee shall mekaest once in a year, and shall report to ther@oa a quarterly basis regarding
the status of re-dressal of the complaints recefinad the shareholders of the Company. The quonurthie meeting shall be one third
of the total strength of the committee or two mersp@hichever is higher. The Chairperson of th&&talders Relationship Committee
shall be present at the annual general meetingsswer queries of the security holders.

C. Scope and terms of reference:

The terms of reference of the Stakeholders RelglipnCommittee as per Regulation 20 and Part Dcog8ule Il of SEBI Listing
Regulations, 2015 and Companies Act, 2013 shadishender:

1) Consider and resolve grievances of security holofttse Company, including complaints related émgfer/transmission of shares,
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non-receipt of annual report, non-receipt of demdadividends, issue of new/duplicate certificatgs)eral meetings, etc.;

2) Review of measures taken for effective exerciseotihg rights by shareholders;

3) Review of adherence to the service standards adibgtthe Company in respect of various servicesgugndered by the Registrar
and Share Transfer Agent;

4) Review of the various measures and initiativesnidiethe Company for reducing the quantum of unwdal dividends and ensuring
timely receipt of dividend warrants/annual repaitetiutory notices by the shareholders of the Comypan

5) Formulation of procedures in line with the statytguidelines to ensure speedy disposal of vari@eests received from
shareholders from time to time;

6) To approve, register, refuse to register transféramsmission of shares and other securities;

7) Toissue duplicate share or other security(ied)fate(s) in lieu of the original share/securigg) certificate(s) of the Company;

8) To approve the transmission of shares or othergiesuarising as a result of death of the solejamyt shareholder;

9) To dematerialize or rematerialize the issued shares

10) Ensure proper and timely attendance and redretsalastor queries and grievances;

11) Carrying out any other functions contained in tt@mpanies Act, 2013 and/or equity listing agreeméiftapplicable), as and
when amended from time to time; and

12) To perform such functions as may be delegateddBtard and to further delegate all or any of @&@r to any other employee(s),
officer(s), representative(s), consultant(s), pssienal(s), or agent(s).

13) Such terms of reference as may be prescribed uhdeCompanies Act, 2013 and SEBI Listing Regulation other applicable
law

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidmaéng exposure to various operational aspectsuobusiness. A brief detalil
about the Key Managerial Personnel of our Compamyavided below:

Name, Designation, Educational Qualification &| Age Year of Compensation Overall Previous
Term of office (Years) | joining paid for F.Y. experience | employment
ended 2022-23 | (in years)
(in Rs. Lakh)
Akshay Jain

Designation: Managing Director

Educational Qualification: Master of Arts

Term of office: 5 years w.e.f. November 01, 2023
Parikshit Satish Deshmukh

Designation: Whole Time Director 33 2023 NA

35 2014 24.00 9 years -

Educational Qualification: Master of Arts S years

Term of office: 5 years w.e.f. November 01, 2023

Sandeep Agarwal Prasu
Designation: Chief Financial Officer 48 2023 NA 27 years | Infrabuild Pvt.
Educational Qualification: Chartered Accountant Ltd.
Sanjeev Kumar Srivastava

Designation: Chief ExecutiveOfficer 60 2023 NA 30 years -
Educational Qualification: Master of Science

Sarita Saraya
Designation: Company Secretary and Complian Renewable
Officer 35 2023 NA 8 years Energy
Educational Qualification - Company Secretary Private

Limited

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Akshay Jain - Please refer to sectidBrief Profile of our Directors” beginning on page 127 of this Draft Red Herringdpectus for
details.

Parikshit Satish Deshmukh -Please refer to sectiéBrief Profile of our Directors” beginning on page 127 of this Draft Red Herring
Prospectus for details.
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Sandeep Agarwalis the Chief Financial Officer of our Company. ldea qualified member of the Institute of Chartefatountants
of India since year 1997 and has been appointéthas Financial Officer in our Company with effdodbm November 08, 2023. He
has an experience of 27 years in the field of actsoand finance. He is currently responsible fagregeing the overall accounts and
finance of our Company.

Sanjeev Kumar Srivastavais the Chief Executiv©fficer of our Company. He has completed his Masfescience from University
of Lucknow in 1985. He has a work experience ofy8@rs in the field of sales and marketing. He loaltsr the business planning
development of the Company.

Sarita is the Company Secretary and Compliance Officeowsf Company. She is a qualified Company Secretadyan associate
member of the Institute of Company Secretariesdifd since year 2015 and has been appointed as&@yn3zcretary and Compliance
Officer in our Company with effect from November, @023. She has an experience of 8 years in thetaeal matters. She looks after
the overall corporate governance and secretaritbrsaof our Company.

We confirm that:

a. Allthe persons named as our Key Managerial Peeabove are the permanent employees of our Company

b. There is no understanding with major shareholdristomers, suppliers or any others pursuant tolwdmy of the above mentioned
Key Managerial Personnel have been recruited.

c. None of our KMPs except Akshay Jain and ParikshiisB Deshmukh are also part of the Board of Danesct

d. Inrespect of all above-mentioned Key Manageriak&enel there has been no contingent or deferragpensation accrued for
the period ended December 31, 2023.

e. Except for the terms set forth in the appointmettels, the Key Managerial Personnel have not etit@to any other contractual
arrangements or service contracts (including nestinet and termination benefits) with the issuer.

f.  Our Company does not have any bonus/profit shaniaug for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel hold any shafeur Company as on the date of filing of thiafdRed Herring Prospectus
except as under.

Sr. No. | Name of the KMPs No of shares held
1. Akshay Jain 82,91,439
2. Parikshit Satish Deshmukh 3,55,160
3. Sanjeev Kumar Srivastava 3,56,200
Total 90,02,799

h. Presently, we do not have Employee Stock Option EE&OP)/ Employee Stock Purchase Scheme (ESP8)f@mployees.
Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

Except as detailed below, none of our Key Managémersonnel or Directors are related to each othiénin the meaning of section
2(77) of the Companies Act, 2013

Sr. No. | Name of the Director/KMPs Relationship
1. Akshay Jain Son of Rachna Jain

Payment of benefits to officers of Our Companyr(on-salary relatedl

Except as disclosed in this Draft Red Herring Peatyes and any statutory payments made by our Coyrtpats officers, our Company
has not paid any sum, any non-salary related ammubénefit to any of its officers or to its empé®s including amounts towards
super-annuation, ex-gratia/rewards.

Except statutory benefits upon termination of ergpient in our Company or superannuation, no offafesur Company is entitled to
any benefit upon termination of such officer’s eaywhent in our Company or superannuation. Contrimgtiare made by our Company
towards the Provident fund, Gratuity fund and Emgpko State Insurance

Changes in the Key Managerial Personnel in last tlee years:

There have been no changes in the Key Managerniab®eel of our Company during the last 3 (thre@y wxcept as stated below:
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Sr. | Name of Designation and period Appointment/ Reasons
No. | Directors/ KMP’s Cessation/Re-
designation
1. | Akshay Jain Designated as Managing DirectorfwhN®mvember Change in
01, 2023. designation
2. | Parikshit Satish Appointment as Whole Time Director of the  Appointment To comply with the

Deshmukh Company w.e.f. November 01, 2023 provisions  of  the
3. | Sandeep Agarwal Chief Financial Officer w.blévember 08, 2023 Appointment Companies Act 2013
4. | Sarita Company Secretary & Compliance Officee.fw Appointment and to ensure better

November 01, 2023
5. | Sanjeev Kumar Chief Executive Officer w.e.f. December 01, 2023 ppAintment
Srivastava

Corporate Governance

Interest of our Key Managerial Personnel

Apart to the extent of remuneration allowed anchimirsement of expenses incurred by them for oredralf of the Company, none of
our Key Managerial Personal is interested in oum@any. For details, please refer section titlethancial information of the
Company — Annexure W - Related Party Disclosurd®ginning on page 180 of this Draft Red Herringdpextus.

Interest in the property of our Company

Our KMPs do not have any interest in any propectyured by our Company in a period of two yearobethe filing of this Draft Red
Herring Prospectus or proposed to be acquired asws the date of filing the Red Herring Prospg@xospectus with RoC.

Details of the Service Contracts of the Key Managél Personnel

Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not etiterto any other contractual
arrangements with our Company for provision of igsher payments of any amount upon terminatioemployment.

Loans given/availed by Directors / Key Managerial Ersonnel of our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactmtered by them in the past please
refer to“Annexure - W — Related Party Disclosutegpage 180 of this Draft Red Herring Prospectus.

Employee Stock Option Plan (ESOP’)/ employee stogburchase scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ESPS Schemsaf@mployees.
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OUR PROMOTERS & PROMOTER GROUP

OUR PROMOTERS:

The Promoters of our Company are Akshay Jain amthfaJain.

As on date of this Draft Red Herring Prospectus, Bromoters, in aggregate, hold 1,42,43,697 Echigres of our Company,
representing 84.57% of the pre-issue paid-up EgBhgire capital of our Company. For details of toéddeup of the Promoters
shareholding in our Company, s&apital Structure — History of the Equity Share Qétal held by our Promoters”on pages 62 of
this Draft Red Herring Prospectus.

Brief Profile of our Promoters is as under:

Akshay Jain — Chairman & Managing Director

Qualification Master of Arts (M.A)
Age 35 years
Date of Birth January 01, 1989
Address 10 Anupam Garden, CC/36 Country Club Road,
Sainik Farms, Maidan Garhi, South Delhi 110068,
Delhi, India.
Experience 9 years
Occupation Business
PAN AHXPJ4330Q
No. of Equity Shares & % of | 82,91,439 Equity Share aggregating to 49.23% of|Pre
Shareholding (Pre Issue) Issue Paid up Share Capital of the Company.
Other Ventures Companies:Nil
LLP’s:
e Techeco Waste Management LLP
HUF’s:
e Naresh Kumar Jain HUF (Member)
Rachna Jain
Qualification Bachelor of Commerce (B. Com)
Age 57 years
Date of Birth October 24, 1966
Address 10 Anupam Garden, CC/36 Country Club Road,
Sainik Farms, Maidan Garhi, South Delhi 110068,
Delhi, India.
Experience 6 Years
Occupation Business
PAN AADPJ8046Q
No. of Equity Shares & % of | 59,52,258 Equity Share aggregating to 35.34% of|Pre
Shareholding (Pre Issue) Issue Paid up Share Capital of the Company.
Other Ventures Companies:
e Namo Developers Private Limited
LLP’s:

e Vardhman Auto Recycling LLP
Partnership Firm

e Vardhman Sales Agency

HUF's:

e Naresh Kumar Jain HUF (Member)
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BRIEF PROFILE OF PROMOTERS

Akshay Jain - Please refer to chapt&®ur Management” beginning on page 127 of this Draft Red Herringspextus for details.

Rachna Jainis one of our Promoter of our Company. She has tetegh hisBachelor of Bachelor of Commerdeom the Delhi
University in 1986. She has an overall work experéeof around 6 years in Recycling Industry.

Confirmations/Declarations:

In relation to our Promoters, Akshay Jain and Rachain, our Company confirms that the PAN, Bankodet Numbers, Passport
Number, Aadhaar Card Number and Driving License lmemshall be submitted to stock exchange at the ¢ifffiling of this Draft Red
Herring Prospectus.

Undertaking/ Confirmations:

None of our Promoters or Promoter Group or Groum@any or person in control of our Company has been:

prohibited or debarred from accessing or operdtirthe capital market or restrained from buyindlirsg or dealing in securities
under any order or direction passed by SEBI orathgr authority or

refused listing of any of the securities issuedibgh entity by any stock exchange, in India or atiro

No material regulatory or disciplinary action ikea by any by a stock exchange or regulatory aitthor the past one year in
respect of our Promoters, Group Company and Compeomwioted by the Promoters of our company.

There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidegosit holders, banks, Fls by
our Company, our Promoter, Group Company and Cognpesmoted by the Promoters during the past theagsy

Our Company or any of our Promoters or Group CommarDirectors are not declared as ‘Fraudulent 8war’ by the lending
banks or financial institution or consortium, imrtes of RBI master circular dated July 01, 2016.

The litigation record, the nature of litigation,dastatus of litigation of our Company, Promoterp@®r company and Company
promoted by the Promoters is disclosed in chajited tOutstanding Litigations and Material Developmentdieginning on page
197 of this Draft Red Herring Prospectus.

None of our Promoters, person in control of our @any is or have ever been a promoters, directopeimon in control of any
other company which is debarred from accessingdlpéal markets under any order or direction passeithe SEBI or any other
authority.

Interest of our Promoters:

Interest in promotion and shareholding of Our Compg:

Our Promoters is interested in the promotion of Gampany and also to the extent of their sharehgldind shareholding of
their relatives, from time to time, for which thase entitled to receive dividend payable, if amd ather distribution in respect
of the Equity Shares held by them and their redstiAs on the date of this Draft Red Herring Progpe our Promoters, Akshay
Jain and Rachna Jain have collectively holds 13189% Equity Shares in our Company i.e. 84.57%hefre issue paid up
Equity Share Capital of our Company. Our Promoteay also be deemed to be interested to the extéhé eemuneration, as
per the terms of their appointment and reimburseémgaxpenses payable to them for the rent, puechas sale transactions.
For details, please refer to Annexure - WRelated Party Transactions’beginning on page 180 of this Draft Red Herring
Prospectus.

For details regarding the shareholding of our Pitensoin our Company, please $€apital Structure” on page 62 of this Draft
Red Herring Prospectus.
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ii. Interest in the property of Our Company:

Except as mentioned hereunder, Our Promoters dbawat any other interest in any property acquingalr Company in a
period of two years before filing of this Draft Rerring Prospectus or proposed to be acquiredstgswon date of this Draft
Red Herring Prospectus.

Sr. Name of Address of Property Interest and nature of interest
No. Promoter
1. | Rachna Jain K. No. 24, Musttil No. 6, Milestdi?e Main | Lease and License Agreement dated April 01, 2021
Mathura Road, Agwanpur, Palwal -121104etween Rachna Jain & Namo eWaste Management
Haryana, India. Limited for a term of 5 years rent of Rs. 5,00,@06.
w.e.f. April 01, 2021.

iii. In transactions for acquisition of land, construain of building and supply of machinery:

None of our Promoters or Directors is interestedriy transaction for the acquisition of land, camnstfon of building or supply
of machinery.

iv. Other Interests in our Company:

For transactions in respect of loans and other taoy&ansactions entered in past please Agfi@exure - W on “Related Party
Transactions” on page 180 forming part tffinancial Information of the Company” of this Draft Red Herring Prospectus.

Further, our Promoters may be interested to thenéxif personal guarantees given by them in faedtine Company, for the
details of Personal Guarantee given by Promotevartts Financial facilities of our Company pleasterdo “Statement of
Financial Indebtedness’and“Financial Information of Our Company” on page 186 and 145 respectively of this Drafl Re
Herring Prospectus.

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:

For details of payments or benefits paid to oumitrers and promoter group, please refer to thegpapa“Compensation of our
Managing Director” in the chapter titledOur Management” beginning on page 127 also refer Annexure - W'Related Party
Transactions” on page 180 forming part ofihancial Information of the Company”and Paragraph dinterest of Promoters”in
chapter titled Our Promoters and Promoter Grotippn page 140 of this Draft Red Herring Prospectus.

Companies/Firms with which our Promoters have disasociated in the last (3) three years

None of our Promoters have disassociated themsé&lossany of the Company, Firms or other entitiesimy the last three years
preceding the date of this Draft Red Herring Prosjme

Other ventures of our Promoters

Save and except as disclosed in this section ti@ed Promoters & Promoter Groupeginning on page 140 of this Draft Red Herring
Prospectus, there are no ventures promoted byroond®ers in which they have any business intereti®r interests.

Litigation details pertaining to our Promoters

For details on litigations and disputes pendingragjdhe Promoters and defaults made by the Prasplease refer to the section titled
“Qutstanding Litigations and Material Developmefitbeginning on page 197 of this Draft Red Herringspectus.

Experience of Promoters in the line of business

Our Promoters, Akshay Jain and Rachna Jain haegparience of around 9 years and 6 years resphciivhe business of Recycling
Industry. The Company shall also endeavor to erthaterelevant professional help is sought as amelwequired in the future.
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Related Party Transactions

Except as stated iPAnnexure - W Related Party Transactiohbeginning on page 180 of this Draft Red Herrimgdpectus, and as
stated therein, our Promoters or any of the Pron@®teup Entities do not have any other interegiiinbusiness.

OUR PROMOTER GROUP

In addition to the Promoters named above, theviglig natural persons are part of our Promoter Group

1. Natural Persons who are part of the Promoter Group:

As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRgfulations, 2018, the Natural persons who aregfdhte Promoter Group (due to
their relationship with the Promoter) are as fokow

Relationship Name of the Relatives

Akshay Jain Rachna Jain
Father Naresh Kumar Jain Lt. Mahesh Chand Jain
Mother Rachna Jain Lt. Soma Jain
Spouse Jyotsna Chotrani Naresh Kumar Jain
Brother - Pankaj Jain
Sister Nikita Jain -
Son - Akshay Jain
Daughter - Nikita Jain
Spouse’s Father Raj Kumar Chotrani Anand Parkaish Ja
Spouse’s Mother Sneha Chotrani Kamlesh Jain
Spouse’s Brother Saurabh Chotrani Naveen Jain,djéain, Vipin Kumar Jain
Spouse’s Sister Karishma Chotrani Vandana Jain

2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities would fopart of our Promoter Group:

S. No Nature of Relationship Name of Entities

1. | Any Body Corporate in which 20% or more of thquiy Share| ¢ Namo Alloys Private Limited
Capital is held by Promoters or an immediate regatif the Promoters ¢ Namo Developers Private Limited
or a firm or Hindu Undivided Family (HUF) in whidAromoters of 4 Namo Auto Recycling LLP

any one or more of his immediate relatives are enbeg. « Vardhman Auto Recycling LLP

2. | Any Body Corporate in which a body corporatepesvided in (A)| -
above holds twenty per cent. or more, of the ecgligre capital; and
3. | Any Hindu Undivided Family or firm in which treggregate share gfe  Naresh Kumar Jain HUF
the Promoters and their relatives is equal to orentiean twenty pef ¢  Vardhman Sales Agency
cent. of the total capital;

3. Other persons included in Promoter Group:

None of other persons forms part of promoter grimupthe purpose of shareholding of the Promoterugrander Regulation 2(1)
(pp)(v) of SEBI (ICDR) Regulations 2018.

143



Namo eWaste Management Limited

DIVIDEND POLICY

Under the Companies Act, 2013, our Company candpagends upon a recommendation by its Board oé&wrs and approval by a
majority of the shareholders at the General Meeatimd) as per provisions of Articles of Associatidmor Company. The shareholders
of the Company have the right to decrease butmatdrease the amount of dividend recommended &\Btbard of Directors. The
dividends may be paid out of profits of our Companthe year in which the dividend is declared ot af the undistributed profits or
reserves of previous fiscal years or out of both.

The Articles of Association of our Company alsoagivthe discretion to our Board of Directors to dexland pay interim dividends.
No dividend shall be payable for any financial yeacept out of profits of our Company for that yeathat of any previous financial
year or years, which shall be arrived at after ftiog for depreciation in accordance with the psitatis of Companies Act, 2013. All
Dividends upon recommendation by our Board of Doecand approved by the shareholders at the GeMeting will be paid to
credit of registered shareholders by way of cheqjugarrant or in any electronic mode.

Our Company does not have a formal dividend pdiarydeclaration of dividend in respect of Equityasks. The declaration and
payment of dividend will be recommended by our Bloaf Directors and approved by the shareholdersusfCompany at their
discretion and will depend on a number of factmrsuding the results of operations, earnings, tedpéquirements and surplus, general
financial conditions, applicable Indian legal redtons and other factors considered relevant byBmard of Directors.

Our Company has not declared any dividend on thetfE&hares in the nine months’ period ended Deeerlh, 2023 and last three
financial years and for the period from March 3022 to the date of the filing of this Draft Red Heg Prospectus. Our Company’s
corporate actions pertaining to payment of divideimdthe past are not to be taken as being indeat the payment of dividends by
our Company in the future.
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SECTION VI- FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION
To,
The Board of Directors of
Namo eWaste Management Limited
B-91, Private No. A-6, Basement, Main Road, Kalk&puth Delhi, New Delhi-110019, Delhi, India.

Dear Sirs,
Reference - Proposed Public Issue of Equity Sharebslafmo eWaste Management Limited.

We have examined the attached Restated Finanatdrsént oNamo eWaste Management Limited hereunder referred to “the
Company”, “Issuer”) comprising the Restated StandalFinancial Statements of the company constgutie Restated Statement of
Assets and Liabilities as at March 31, 2023, M&th2022, and March 31, 2021, the Restated Stateofé?rofit & Loss and the
Restated Cash Flow Statement for the year endedHV&dr, 2023, March 31, 2022, and March 31, 2021 thedRestated Consolidated
Financial Statements of the company constitutireggRestated Consolidated Statement of Assets arudlities as at December 31,
2023, the Restated Consolidated Statement of REdfibtss and the Restated Consolidated Cash Flotei®@ent for the period ended
December 31, 2023, the statement of Significantofioting Policies and other explanatory Informat{@ollectively the Restated
Financial Statement) as approved by the Board mddbars in their meeting held on April 18, 2024 floe purpose of inclusion in the
Draft Red Herring Prospectus/ Red Herring Prosgé®uospectus'Qffer Document” ) in connection with its proposed Initial Public
Offering (IPO) of equity shares, prepared by thenBany in connection with its Initial Public Offef Bquity Shares (IPO) prepared
in terms of the requirement of:-

a) Section 26 & 32 of Part | of Chapter Il of the Coamies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Is§@&apital and Disclosure Requirements) RegulatROES as amended (“SEBI
ICDR Regulations”); and

c) The Guidance Note on Reports in Company Prospex{isavised 2020) issued by the Institute of Chadérccountants of India
as amended from time to time. (“The Guidance Note")

The company’s Board of Directors is responsibletffier preparation of the Restated Financial Statéfoetthe purpose of inclusion in
the Offer Document to be filed with Stock Exchan8ecurities and Exchange Board of India, and Regisf Companies, Delhi in

connection with the proposed IPO. The RestatednginhStatements have been prepared by the managefritae Company for the

period/year ended on December 31, 2023, March@®23,2March 31, 2022, and March 31, 2021 on theshafanotes to restatement in
Annexure IV to the Restated Financial Statement Bward of Directors of the company’s responsipilitcludes designing,

implementing, and maintaining adequate internaltrobrrelevant to the preparation and presentatibrihe Restated Financial
Statement. The Board of Directors is also respdméity identifying and ensuring that the Companynpties with the Companies Act,
SEBI (ICDR) Regulations and the Guidance Note.

We, M/s. S.R. Goyal & Co, Chartered Accountantsehbeen subjected to the peer review process ofni$téute of Chartered
Accountants of India (ICAl) and our peer Review ffieate dated 24 September, 2021 is valid till 3Geptember, 2024. We confirm
that there is no express refusal by the peer rebieard of ICAI to renew the certificate and the q@ss to renew the peer review
certificate has been initiated by us.

We have examined such Restated Financial Statealgnt into consideration:

a) The terms of reference and terms of our engageaggeed upon with you in accordance with our engagemetter dated March
20, 2024 in connection with the proposed IPO ofitycghares of the Company;

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicgadsby the ICAI;

c) Concepts of test checks and materiality to obtaasonable assurance based on verification of esédsmpporting the Restated
Financial Statements; and

d) The requirements of Section 26 & 32 of the Act #mel SEBI ICDR Regulations. Our work was performelely to assist you in
meeting your responsibilities in relation to yommpliance with the Act, the SEBI ICDR Regulatiomsl ahe Guidance Note in
connection with the IPO.

This Restated Financial Statements have been cednpjl the management from the:

a) Audited Consolidated Financial Statements of themany as at and for the period ended on Decemhet02B and the Audited
Standalone Financial Statements of the company asdafor the year ended on March 31, 2023, Madch2B22, and March 31,
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2021 prepared in accordance with the Accountingi@&teds as prescribed under Section 133 of therAat with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended, thed @accounting principles generally accepted éhdn

b) The consolidated financial statement includes fomrstatements and other financial informationglation to the subsidiary entity
which are audited by previous auditor as listedwel

Name of the entity Status Relationship Name of Audit Period audited by
Firm previous auditor

Techeco Waste Limited Liability Subsidiary V.S. Kankariya & 15" April 2023 to 3%

Management LLP Partnership Co. December 2023

For the purpose of our examination, we have retiedhe Auditors’ Report dated ®&ebruary, 2024 on the consolidated financial
statements of the company as at and for the pended 31 December 2023 and Auditors’ Report dateéf @g@ptember, 2023, 01
September, 2022 and '0Blovember, 2021 on the standalone financial statésrefithe company as at and for the year ended iMarc
31, 2023, March 31, 2022, and March 31, 2021 rasmdy, issued by the Previous Auditor Santosh @upiCo.,

The modification in restated financials were catioeit based on the modified reports, if any, issueBrevious Auditor which is giving

rise to modifications on the consolidated finanstatements as at and for the period ended Dece3ib2023 and standalone financial

statements as at and for the years ended Marc®028, March 31, 2022, and March 31, 2021.

a) The Restated Financial Statement have been made iaftorporating adjustments for the changes imaating policies
retrospectively in respective financial period/yetr reflect the same accounting treatment ashgechianged accounting policy
for all reporting periods, if any;

b) The Restated Financial Statement have been masteiredbrporating adjustments for prior period atigeo material amounts in
the respective financial year to which they relate;

c) Extra-ordinary items that need to be disclosedrseply in the accounts have been disclosed wheregetired;

d) Profits and losses have been arrived at after ai@rgll expenses including depreciation and afteakimg such
adjustments/restatements and regroupings as ipginion are appropriate and are to be read in decme with the Significant
Accounting Polices and Notes to Accounts as setrofihnexure 1V to this report;

e) Adjustments in Restated Financial Statement haea beade in accordance with the correct accountitigips,

f) There was no change in accounting policies, whadds to be adjusted in the Restated FinancialrS¢ate

g) There are no revaluation reserves, which need thidmosed separately in the Restated Financiat®ent

h) The Company has not paid dividend during FY 202Q@e2BY 2022-23 and for the Period ended Decembg@23.

i) The Restated Financial Statements does not caautgiigualifications requiring adjustments.

We have also examined the following other finanitifdrmation relating to the company prepared lgyManagement and as approved

by the Board of Directors of the Company and anddgrethis report relating to the Group for Finahgiariod/year ended December
31, 2023, March 31, 2023, March 31, 2022, and M&ih2021 proposed to be included in the Offer Doent for the proposed IPO.

Restated Statement of Share Capital, ReserveSuanpius Annexure-A
Restated Statement of Long Term and Short - TermaBangs/ Statement of principle Term of Securednnexure-B, B(A) and
Term loan and Assets charges as security and Staterfiterm & Condition of unsecured Loans/ Stateime B(B)

of Principal Terms of Secured Short-Term Borrowings

Restated Statement of Deferred Tax Assets / (lifi@is) Annexure-C
Restated Statement of Long-term Provisions Annexure-D
Restated Statement of Trade Payables Annexure-E
Restated Statement of Other Current Liabilitied simort-term Provisions Annexure-F
Restated Statement of Property, Plant and Equiparghintangible Assets Annexure-G
Restated Statement of Long-Term Loans and Advances Annexure-H
Restated Statement of Inventories Annexure-|
Restated Statement of Trade Receivables Annexure-J
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Restated Statement of Cash & Cash Equivalents Annexure-K
Restated Statement of Short-Term Loans and Adgance Annexure-L
Restated Statement of Other Current Assets Annexure-M
Restated Statement of Turnover Annexure-N
Restated Statement of Non- Operating Income Annexure-O
Restated Statement of Cost of Material ConsumeédPamchase of Stock in Trade Annexure-P
Restated Statement of Changes in Inventories Annexure-Q
Restated Statement of Employee Benefits Expenses Annexure-R
Restated Statement of Finance Cost Annexure-S
Restated Statement of Depreciation & Amortization Annexure-T
Restated Statement of Other Expenses Annexure-U
Restated Statement of Mandatory Accounting Ratios Annexure-V
Restated Statement of Related Party Transaction Annexure-W
Restated Statement of Capitalization Annexure-X
Restated Statement of Contingent Liabilities Annexure-Y
Restated Statement of Other Financial Ratio Annexure-Z
Restated Statement of Tax Shelter Annexure-AA
Significant Accounting Policy and Notes to The Rést Financial Statements Annexure-lV
Material Adjustment to the Restated Financial Annexure-V

In our opinion and to the best of information amglanation provided to us, the Restated Finandialethent of the Company, read
with significant accounting policies and notes twa@unts as appearing in Annexure IV are prepargst gfoviding appropriate
adjustments and regroupings as considered appr@pria

The preparation and presentation of the RestateghEial Statements referred to above are baseldeoAudited financial statements
of the Company and are in accordance with the piaw$ of the Act and SEBI ICDR Regulations. TheaRitial Statements and
information referred to above is the responsibitiffhe management of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaegorts issued by any other Firm
of Chartered Accountants nor should this reportdiestrued as a new opinion on any of the finarst@tements referred to therein.

We have no responsibility to update our reportefegnts and circumstances occurring after the dateeaeport.

In our opinion, the above Restated Financial Statémalong with Annexure A to AA of this report deaith the respective Significant
Accounting Polices and Notes to Accounts as setroAnnexure IV and V are prepared after makinguatipents and regrouping as
considered appropriate and have been prepareccardance with the Companies Act, SEBI ICDR Regatatj Engagement Letter
and Guidance Note issued by ICAI and give a true fair view in conformity with the accounting pripées generally accepted in
India, to the extent applicable

Our report is intended solely for use of the manag@ and for inclusion in the Offer Document in weation with the Proposed SME
IPO of Equity Shares of the Company and our regloould not be used, referred to or distributedafoy other purpose without our
prior consent in writing. Accordingly, we do notcapt or assume any liability or any duty of canedoyother purpose or to any other
person to whom this report is shown or into whaaeds it may come without our prior consent in wugti

For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

A.K. Atolia

(Partner)

M. No. 077201

Place Jaipur

Date: April 18, 2024

UDIN: 24077201BKEQCU6969

147



Namo eWaste Management Limited

ANNEXURE |
RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Amount in Rs. Lakhs)

Sr. | PARTICULARS Annexure As at the Period/Year ended
No. No. Consolidated Standalone
December 31,| March 31, March 31, March 31,
2023 2023 2022 2021
A) | EQUITY AND LIABILITIES
1. | Shareholders' Funds
(@) | Share Capital A 647.83 455.52 455.52 399.52
(b) | Reserves & Surplus 2490.33 2109.24 1871.69 490.03
(c) | Money received against share warrants - 750.0 250.00 250.00
3138.16 2814.76 2577.21 1139.55
2. | Minority Interest 0.00 - - -
3 | Non-Current Liabilities
(8) | Long Term Borrowings B. B 406.44 303.47 552.61 62.28
and B(B)
(b) | Deferred Tax Liabilities (Net) C 41.27 7.58 5.0 0.87
(c) | Long Term Provisions D 6.23 4.50 3.42 3.82
453.94 315.54 561.09 66.97
4. | Current Liabilities
() | Short Term Borrowings B.BA) 114861 41.26 45.49 1277.04
and B(B)
(b) | Trade Payables
(i) total outstanding dues of micro
enterprises and small enterprises; and E i i j i
(i) tota_l outstandm_g dues of creditors otr_ er 625.42 52118 667.69 5503
than micro enterprises and small enterprises
(c) | Other Current Liabilities = 370.24 121.79 253.95 66.42
(d) | Short Term Provisions 114.95 97.74 68.90 63.65
2259.22 781.97 1036.04 1462.13
Total 5851.33 3912.26 4174.34 2668.65
B) | ASSETS
1. | Non-Current Assets
(a) | Property, Plant & Equipment and
Intangible Assets
i) Tangible Assets
(i) Gross Block 2463.21 925.85 899.37 745.58
(ii) Depreciation G 293.44 168.79 123.99 89.92
(iii) Net Block 2169.78 757.06 775.38 655.66
ii) Intangible Assets
(i) Gross Block - - - -
(ii) Depreciation - - - -
(iii) Net Block - - - -
i) Capital Work in Progress - 1242.09 1071.60 06464
2169.78 1999.15 1846.98 1062.30
(b) | Non-Current Investment
(c) | Deferred Tax Assets (Net) C - - - -
(d) | Long Term Loans and Advances H 373.63 370.86 5.85% 341.85
(e) | Other Non-Current Assets
373.63 370.86 355.88 341.85
2. | Current Assets
(@) | Current Investments
(b) | Inventories I 1949.84 820.34 1185.28 535.47
(c) | Trade Receivables J 635.21 481.69 296.97 396.1
(d) | Cash and Cash equivalents K 104.95 17.19 26.48 50.44
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(e) | Short-Term Loans and Advances 153.22 103.6¢ 10.2 50.41
(f) | Other Current Assets 464.70 119.33 152.34 2.03
3307.92 1542.25 1971.48 1264.50
Total 5851.33 3912.26 4174.34 2668.65
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ANNEXURE I
RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

™o

Sr. | PARTICULARS Annexure As at the Period/Year ended
No. No. Consolidated Standalone
December 31,| March 31, March 31, March 31,
2023 2023 2022 2021
1. | Revenue From Operation N 5370.03 5844.60 4477.12 3060.43
2. | Other Income 0] 2.20 11.47 31.28 0.16
3. | Total Income (1+2) 5372.24 5856.07 4509.00 3060.59
4. | Expenditure
(a) | Cost of Material Consumed P 3756.65 4225.7% 048 2491.41
(b) | Purchases of Stock in Trade
(c) | Changes in inventories of finished goods, Q
work-in-progress and Stock-in-Trade 145.20 654.99 (743.27) (95.83)
(d) | Employee Benefit Expenses R 246.73 194.22 6.5 108.56
(e) | Finance Cost S 91.93 34.41 17.62 54.99
(f) | Depreciation and Amortisation Expenses T 92.41 44.80 34.06 26.07
(g) | Other Expenses U 640.84 379.07 331.73 235.5]
5. | Total Expenditure 4(a) to 4(g) 4973.76 5533.24 4267.15 2820.72
6. | Profit/(Loss) Before Exceptional &
extraordinary items & Tax (3-5) 398.48 322.83 241.85 239.87
7. | Exceptional item - - - -
8. | Profit/(Loss) Before Tax (6-7) 398.48 322.83 135 239.87
9. | Tax Expense:
(a) | Tax Expense for Current Year 69.89 78.75 56.78 56.75
(b) | Deferred Tax 33.69 2.52 4.19 (9.48)
Net Current Tax Expenses 103.58 81.27 60.96 47.27
10. | Profit/(Loss) for the Year (8-9) 294.90 241.56 180.89 192.60
11. | Profit/(loss) attributable to minority
: 0.00 - - -
interest
12. | Profit/(Loss) for the Year (10-11) 294.90 241.56 80.89 192.60
13. | Earnings Per Equity Share (EPES)
Basic EPS (in INR) 1.92 1.62 1.24 1.34
Par value of equity shares (in INR) 10.00 10.00 .000 10.00
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ANNEXURE Il
RESTATED CASH FLOW STATEMENT
(Amount in Rs. Lakhs)

For the Period/Year ended on
Consolidated Standalone
PARTICULARS December 31, March 31, | March 31, | March 31,
2023 2023 2022 2021
A) Cash Flow From Operating Activities :
Net Profit before tax 398.48 322.83 241.85 239.87
Adjustment for :
Depreciation 92.41 44.80 34.06 26.07
Interest Paid 91.93 30.32 14.62 54.77
Provision of Gratuity 2.08 1.74 1.57 4.03
Interest Income (2.20) (3.50) - (0.16)
Adjustment with the Retained earnings
Operating profit before working capital changes 582.70 396.19 292.11 324.58
Changes in Working Capital
(Increase)/Decrease in Inventory (1129.49 364.9 (649.81) (10.16)
(Increase)/Decrease in Trade Receivables (1%3.52 (184.72) 99.13 (280.18)
(Increase)/Decrease in Short Term Loans & Advaaoels (49.53) 206.72 (260.00) (50.41)
Provisions
(Increase)/Decrease in Other Current Assets 5.833 33.01 79.73 (173.77)
Increase/(Decrease) in Trade Payables 104.24 6.525 612.67 (48.71)
Increase/(Decrease) in Other Current Liabilities 248.45 (132.16) 187.53 0.13
Increase/(Decrease) in Short Term Provisions 725. 6.20 3.26 6.69
Cash generated from operations (716.78) 543.65 64362 (231.83)
Less:- Income Taxes paid (81.10) (60.80 ©®B.6| (55.70)
Net cash flow from operating activities A (797.88 482.85 305.93 (287.53)
B) Cash Flow From Investing Activities :
Increment in Fixed Assets including CWIP (3&9.5 (196.97) (820.03) (334.76)
Proceeds from Sale of Fixed Assets 134.35 - - -
Increase/(Decrease) in Long Term Loans and Adwance (2.77) (14.98) (14.03) 20.08
Increase/(Decrease) in Other Non-Current Assets - - - -
Interest Income 2.20 3.50 - 0.16
Net cash flow from investing activities B (232.75 (208.46) (834.06) (314.53)
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Capital - - - -
Proceeds from Securities Premium - - - -
Increase/(Decrease) in Short Term Borrowings 713D (4.22) 28.45 1277.04
Interim Dividend and Dividend Distribution Tax Hai - - - -
Increase/(Decrease) in Long Term Borrowings 9D2. (249.14) 490.34 (602.48)
Interest Paid (91.93) (30.32) (14.62) (54.77)
Net cash flow from financing activities C 1118.39 (283.68) 504.16 619.80
Net Increase/(Decrease) In Cash & Cash Equivalents | (A+B+C) 87.77 (9.29) (23.97) 17.74
Cash equivalents at the beginning of the year 110 26.48 50.44 32.70
Cash equivalents at the end of the year 104.95 7.19 26.48 50.44
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Notes: -

Particulars For the Period/ Year ended on

Sr. December | March 31, | March 31, March 31,

No. 31, 2023 2023 2022 2021

1. | Component of Cash and Cash equivalents
Cash on hand 3.07 2.87 5.48 4.44
Balance With banks 101.88 14.32 21.00 46.01
Other Bank Balance 0.00 - - -

Total 104.95 17.19 26.48 50.44

Cash flows are reported using the indirect nmasthdnereby profit before tax is adjusted for theets of transactions of a no
cash nature and any deferrals or accruals of pafstture cash receipts or payments. The cash flioars regular revenu

generating, financing and investing activitiestted tompany are segregated.

11%
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ANNEXURE-IV
SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE REST ATED FINANCIAL STATEMENTS

1. Corporate Information

Namo eWaste Management Limited (CIN: U74140DL201@P63441) having registered office at B-91, Privale. A-6,
Basement, Main Road, Kalkaji, South Delhi, New Ddlh0019, Delhi, India. The company was incorpadaia January 13, 2014
and is a public limited company. The company hakaired capital of Rs. 25,00,00,000. The Compargnigaged in the business
of eWaste management and other business activities.

2. Summary of significant accounting policies

2.1. Basis of accounting and preparation of financial sttements
The Restated Financial Statements comprises of:

a) The Restated Consolidated Statement of Assets mmdlities of the Company as on December 31, 2028 the Restated
Statement of Profit and Loss and Restated Statenoéi@ash Flows for the period ended on Decembg2®43,

b) The Restated Standalone Statement of Assets abditiés of the Company for year ended March 3122March 31, 2022
and March 31, 2021 and the Restated Standalonengtat of Profit and Loss and Restated Statemer@asii Flows for the
year ended on December 31, 2023, March 31, 2028;HVai, 2022 and March 31, 2021 and the annexeretih have been
extracted by the management from the Audited FiahStatements of the Company.

The paragraph (a) and (b) above are collectivdbrired to as the ‘Restated Financial Statements’

The financial statements of the Company have begpaped in accordance with the Generally AcceptecbAnting Principles in
India (Indian GAAP) to comply with the AccountingaBdards specified under Section 133 of the Conggafict, 2013, and the
relevant provisions of the Companies Act, 2013g"#913 Act"). The financial statements have beepgmed on accrual basis
under the historical cost convention. The accogniilicies adopted in the preparation of FinanSttements have been
consistently applied.

2.2. Use of estimates

The preparation of financial statements in confeymiith Indian GAAP requires the Management to makigement, estimates
and assumptions that affect the reported amourmesvehue, expenses, assets and liabilities antbgige of contingent liabilities
at the end of the reporting period. Although, thesimates are based on the management's bestddyawbf current events and
actions, uncertainty about these assumptions atimiages could result in the outcomes requiring dene adjustment to the
carrying amounts of assets or liabilities in futperiods. The Management believes that the estimeged in preparation of the
financial statements are prudent and reasonabtard-tesults could differ due to these estimatektha differences between the
actual results and the estimates are recognizéttkiperiods in which the results are known/mateeal

2.3. Revenue recognition

Revenue is recognized to the extent that it is @otdthat the economic benefits will flow to thergmany and the revenue can be
reliably measured. Net turnover is determined asnme from the supply of goods and services, lessodints and such like,
exclusive of turnover taxes.

2.4. Inventories

Inventory is valued at lower of cost or net redlieavalue.

2.5. Property, Plant and Equipment

Property, Plant and Equipment are stated at cosifmecoverable taxes, trade discounts and repatesssaccumulated depreciation
and impairment loss, if any. The cost of Propdptgnt and Equipment comprises its purchase prm&ptwing cost and any cost

directly attributable to bringing the asset tovitsrking condition for its intended use, net chargasforeign exchange contracts
and adjustments arising from exchange rate vanstattributable to the assets. Subsequent expesslitelated to an item of
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Property, Plant and Equipment are added to its lvabtike only if they increase the future benefitsirthe existing asset beyond
its previously assessed standard of performance.

2.6. Depreciation

Depreciation on Property, Plant and Equipment le@slprovided on the SLM as per the useful lifeqnibed in Schedule Il to the
Companies Act, 2013.

2.7. Revaluation of Property, Plant and Equipment

As per the Management's view of the company, therdis reported in Financial statements of the agiefinancial year for
Property, Plant and Equipment, is demonstratingi@ and fair view. So, the Company has not revaitseeBroperty, Plant, and
Equipment during the relevant financial year argtidisure requirement as to "whether the revaluasitased on the valuation by
a registered valuer as defined under rule 2 ofbmpanies (Registered Valuers and Valuation) R@@%7" is not applicable to
the company.

2.8. Title deeds of Immovable Property not held in namef the Company

The company does not have any Immovable Properghiath title deed is not held in name of the companhany time during the
relevant financial year.

2.9. Capital work-in-progress

The Company has no Capital Work in progress agparting date. Therefore, the disclosure requiréamegarding Capital Work
in progress is not applicable to the company.

2.10. Intangible assets under development

There is no intangible assets under developme@baipany is standing as on reporting date. Thergfoeedisclosure requirement
regarding Intangible assets under developmenttigmalicable to the company.

2.11. Foreign currency transactions and translations

Transaction denominated in the foreign currengasormally recorded at the exchange rate prevadirtfe time of transaction.
Monetary items denominated in foreign currencighatyear-end are re-stated at the year end MdesMonetary foreign currency
items are carried at cost. Any Income and expeaseaccount of exchange difference either on sedfifgror on transaction is
recognized in the profit and loss account exceptaiges where they relate to acquisition of fixesetssin which case they are
adjusted to carrying cost of such assets.

2.12. Employee benefits

All employee benefits payable /available within lveemonths of rendering the service are classifisdshort-term employee
benefits. Benefits such as salaries, wages andsbetou are recognized in the Profit and Loss Antauthe period in which the

employee renders the related service and Long ¢éenployee benefits such as gratuity or leave encashare recognized in the
year of payment made.

2.13. Earnings per share

Basic earnings per share are calculated by divitliagqiet profit or loss for the year attributalleetjuity shareholders by the Total
number of equity shares outstanding during the,y@&arthe purpose of calculating diluted earningsghare, the net profit or loss
for the period attributable to equity shareholdmd the Total number of shares outstanding dutiageriod are adjusted for the
effects of all dilutive potential equity shares.

2.14. Taxes on Income

Provision for current tax is made, if applicablgeataking into consideration benefits admissilmteler the provisions of the Income
Tax Act, 1961.
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2.15. Impairment of assets

An asset is treated as impaired when the carrybsy af assets exceeds its recoverable value. Aairment loss is charged to the
profit and loss account in the year in which areassidentified as impaired. The impairment lasseicognized in prior accounting
period is reversed if there has been change iegtimates of recoverable amount.

2.16. Provisions and contingencies

Provision involving substantial degree of estimatio measurement is recognized when there is &prebligation as a result of
past events and it is probable that their will heoatflow of resources. Contingent liabilities ai@t recognized but are disclosed
in the notes. Contingent assets are neither rezedmior disclosed in the financial statements.

2.17. GST Input Credit

Goods and Service Tax input credit is accountedrfdhe books in the period in which the underlysegvice is accounted and
when there is no uncertainty in availing / utiligithe credits.

2.18. Material Events

Material events occurring after the Balance Shagt th relation to conditions existing as at théaBee Sheet date is taken into
cognizance.

2.19. Capital Advances

The company does not have any capital advance easeafisclosed in the balance sheet as on dateeddsy the company during
the period.

2.20. Investments

Long-term investments, if any are carried indivitipat cost less provision for diminution, otheathtemporary, in the value of
such investments. Current investments are camigidually, at the lower of cost and fair valuenyreduction in carrying amount
and any reversal of such reductions are chargededited to the statement of profit & loss a/c.

2.21. Borrowing costs

Borrowing costs include interest, amortization o€iflary costs incurred and exchange differencésray from foreign currency
borrowings to the extent they are regarded as pustatent to the interest cost. Costs in conneatibh the borrowing of funds to
the extent not directly related to the acquisitidmualifying assets are charged to the Statemfdtadit and Loss over the tenure
of the loan. Borrowing costs, allocated to andzed for qualifying assets, pertaining to the pgffitem commencement of activities
relating to construction/development of the quatifiyasset up to the date of capitalization of sag$et is added to the cost of the
assets.

2.22. Statement of current assets filed with banks and ffiancial institutions for borrowing facilities

The company has not availed Working capital créaditlity from Bank. Therefore, the disclosure reganent regarding Capital
Work in progress is not applicable to the company.

2.23. Relationship with Struck-off companies

The company has not entered in any transactions edgimpanies struck off under section 248 of the games Act, 2013.
Therefore, the disclosure requirement regardingficeiship with Struck-off companies is not applieato the company.

2.24. Wilful Defaulter
The company has not been declared as a willfululkefaby any bank or financial institution or othender at any time.

2.25. Registration of charges or satisfaction with Regisar of Companies
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The company has not availed any fresh borrowiniitias at any time during the year, thus no chasgsatisfaction of charge is
required to registered/ filed with Registrar of Guanies.

2.26. Details of Benami Property held

No proceeding has been initiated or pending agahestcompany for holding any Benami property spedifunder Benami
Transaction (Prohibition) Act 1988 and rules mdureéunder.

2.27. Loans or Advances to promoters, directors, KMPs andhe related parties

The company has not granted any Loans or Advamct®inature of loans, to promoters, directors, ISMRd the related parties
(as defined under the Companies Act, 2013,) etheerally or jointly with any other person.

2.28. Compliance with approved Scheme(s) of Arrangements

The Company has not entered in any Scheme of Aerargts which required to approved by the Compétstitority in terms of
sections 230 to 237 of the Companies Act, 2013tt&orequirement to disclose the effect of sucheBehof Arrangements in the
books of account of the Company 'in accordance thighScheme' and 'in accordance with accountinglatals and deviation in
this regard, is not applicable to the company.

2.29. Outstanding Dues of Micro & Small Enterprises

Dues outstanding to Micro & Small Enterprises Ciadiare being recognized separately in the bobteeacompany and payment
of such outstanding dues are being made withiptascribed time limit i.e., within 45 days. In cageany delay of such payment,
Interest is being levied as prescribed by the Mi&mall and Medium Enterprises Development Act, 2@MdSMED Act).

2.30. Compliance with number of layers of companies

The company has no subsidiary company therefoeedigclosure of the name and CIN of the compangg®id the specified

layers and the relationship/extent of holding & dompany inite Windows such downstream compasie®t applicable to the

Company.

2.31. Utilization of Borrowed funds and share premium

The company has not advanced or loaned or invéstet$ (either borrowed funds or share premium graher sources or kind

of funds) to any other person(s) or entity(iesgluding foreign entities (Intermediaries). Therefothe disclosure requirement
regarding Utilization of Borrowed funds and sharerpium is not applicable to the company.

A. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whesdds to be adjusted in the Restated FinancialrBéaie

B. NOTES ON RESTATEMENTS MADEIN THE RESTATED FINANCIAL S

1.

The financial statements including other finanai&rmation have been prepared after making sugtotmings and adjustments,
considered appropriate to comply with the sameeAalt of these regroupings and adjustments, tlratreported in the financial
statements/information may not necessarily be sentleose appearing in the respective audited fiabstatements for the relevant
years

Amount due to entities covered under Micro, Smad Medium Enterprises as defined in the Micro, $maédium Enterprises
Development Act, 2006, have been reported to thenéxf information memorandum received from theiers.

Employee benefits:

The Company has adopted the Accounting Standafdetsed 2005) on Employee Benefits as per an datualuation carried
out by an independent actuary. The disclosuresvsaged under the standard are as under-:
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GRATUITY
(Amount in Lakhs

Particulars | 31-Dec-23 | 31-Mar-23 31-Mar-22 | 31-Mar-21
1.The amounts recognized in the Balance Sheet arg fllows:

Present value of unfunded obligations Recognized 9.42 7.33 5.59 4.03
Net Liability 9.42 7.33 5.59 4.03
2.The amounts recognized in the Profit & Loss A/are as follows:

Current Service Cost 1.71 1.48 1.12

Interest on Defined Benefit Obligation 0.41 0.42 0.30

Expected Return on Plan Assets

Net actuarial losses (gains) recognized in the yea (0.04) (0.16) 0.14

Total, Included in “Salaries, Allowances & Welfare 2.08 1.74 1.57 4.03
3.Changes in the present value of defined benefibligation:

Defined benefit obligation as at the beginningthaf 7.33 5.59 4.03

year/period Net of Fair Value of Opening Plan Asset

Service cost 1.71 1.48 1.12 -
Interest cost 0.41 0.42 0.30 -
Expected Return on Plan Assets - - - -

Net actuarial losses (gains) recognised in the yea (0.04) (0.16) 0.14 -
Benefit paid by the Company

Defined benefit obligation as at the end of th 9.42 7.33 5.59 4.03
year/period T

Benefit Description

Benefit type: Gratuity Valuation as per Act

Retirement Age: 60 years 60 years 60 years 60 years
Vesting| Period: 5 years 5 years 5 years 5 years
The principal actuarial assumptions for the above ee:

Future Salary Rise: 5.00% P.A. 5.00% P.A. 5.00% P.A. 5.00% P.A.
Discount rate per annum: 7.25% P.A. 7.50% P.A. 7.50% P.A. 7.50% P.A.
Attrition Rate: 10% Per Annum

Mortality Rate: IALM 2012-14 Ultimate

4. Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the exteot provided for). There are no contingent ligieis as on the end of respective
period except as mentioned in Annexure -Y, for ahthe years covered by the statements.

5. Related Party Disclosure (AS 18)

Related party transactions are reported as per ABfICompanies (Accounting Standards) Rules, 2@@6amended, in the
Annexure — W of the enclosed financial statements.

6. Accounting for Taxes on Income (AS 22)

Deferred Tax liability/Asset in view of Accountirf@andard — 22: “Accounting for Taxes on Incomeéithe end of the Period/year
is reported as under:

(Amount in Lakhs

Particulars As at the Period/Year ended
31-Dec-23 | 31-Mar-23 | 31-Mar-22 | 31-Mar-21

Major Components of deferred tax arising on accaofitiming differences are:

Timing Difference Due to Depreciation (173.40) /227n) (25.68) (7.48)

Deferred Tax Assets/( Liabilities) (A) (43.64) 49) (6.46) (1.88)
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Provision of Gratuity as at the year end 9.42 7.33 5.59 4.03
Timing Difference due to Gratuity Expenses 9.42 337. 5.59 4.03
Deferred Tax Assets/( Liabilities) (B) 2.37 1.85 1.41 1.01
Cumulative Balance of Deferred Tax Assets/( Liabities) (Net) (A+B) (41.27) (7.58) (5.05) (0.87)
7. Earnings Per Share (AS 20):
As at the Period/Year ended

Particulars 31-Dec-23 | 31-Mar-23 | 31-Mar-22 | 31-Mar-21
A. Total Number of equity shares outstanding atethé of the year 64,78,274 45,55,200 45,%5,20 39,95,200

B. Weighted Average Number of Equity shares aftenswering| 1,53,95,964| 1,49,20,44Q0 1,46,42,741 1,43,60,440
Bonus Issue of Shares

C. Net profit after tax available for equity shaskters (excluding  295.19 241.56 180.89 192.60

exceptional and extraordinary items) (as restated)akhs)

E. Basic and Diluted earnings per share (Rs.) (C/B) 1.92 1.62 1.24 1.34
8. Realizations:

10.

11.

In the opinion of the Board and to the best okitewledge and belief, the value on realization wirent assets and loans and
advances are approximately of the same value tsista

Contractual liabilities
All other contractual liabilities connected withdiness operations of the Company have been apatelyrprovided for.

Amounts in the financial statements

Amounts in the financial statements are reportelthdian Rupees in lakhs and rounded off to secagid of decimal. Figures in
brackets indicate negative values.

Auditors Qualifications —
Details of Auditors qualifications and their impact restated financial statement is given below.
a) Qualification which required adjustment in restafiedncial statements-NIL

b) Qualification which does not require adjustmentastated financial statements — NIL

NOTES ON ADJUSTMENTS

1)

2)

3)

4)

5)

The financial statements including financial infaton have been prepared after making such regngapand adjustments,

considered appropriate to comply with the sameegalt of these regroupings and adjustments, tlreiatmeported in the financial

statements/information may not necessarily be sestieose appearing in the respective audited fiabstatements for the relevant
years.

Contingent liabilities and commitments (to the exteot provided for) - A disclosure for a contingdiability is also made when
there is a possible obligation that may, requireatflow of the Company's resources.

Figures have been rearranged and regrouped whereaaticable and considered necessary.

The management has confirmed that adequate prosikiave been made for all the known and determiabilities and the same
is not in excess of the amounts reasonably requirée provided for.

The balances of trade payables, trade receivallass and advances are unsecured and considergdodsare subject to
confirmations of respective parties concerned.
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6)

loans and advances are approximately of the salue gaa stated.
7)

provided for.
8)

indicate negative values.

ANNEXURE-V
MATERIAL ADJUSTMENTS [AS PER THE SEBI (ICDR) REGULA TION]

Appropriate adjustments have been made in theteglsfiaancial statements, whenever required, bigssdication of the corresponding
items of assets, liabilities and cash flow statetm@norder to ensure consistency and compliandk wéiquirement of Company Act

2013, and Accounting Standards.

The Summary of results of restatements made iratidited financial statements of the Company forrégpective years and their

impact on the profit of the Company is as under.

Statement of adjustments in the Financial Statemest

Realizations: In the opinion of the Board and te liest of its knowledge and belief, the value @lization of current assets and
Contractual liabilities: All other contractual ligibes connected with business operations of tbenBany have been appropriately

Amounts in the financial statements: Amounts in financial statements are rounded off to nearddislaFigures in brackets

(Amount in Lakhs

As at the Period/Year ended
Particulars Consolidated Standalone
31-12-2023 | 31-03-2023 | 31-03-2022 | 31-03-2021
Reserves and Surplus as per audited accounts fonebe 2,482.22 2,115.40 1,862.77 479.93
adjustments for restated accounts:
Cumulative Adjustment made in Statement of Prafd &oss 16.42 - - -
Account (Current Tax)
Adjustment in DTA/DTL 2.37 1.17 14.52 14.12
Provision for Gratuity booked as per AS -15 (Red)se (9.42) (7.33) (5.59) (4.03)
Balance written off (1.26) - - -
Reserves and Surplus after adjustments 2,490.34 1P9.24 1,871.69 490.03
Reserves and Surplus as per Restated Accounts 2,430 2,109.24 1,871.69 490.03

Reconciliation of Surplus in Profit and Loss Accouh

The reconciliation of Profit after tax as per aadiresults and the Profit after tax as per Restatedunts is presented below. This
summarizes the results of restatements made iauitiéed accounts for the respective years anthggict on the respective year profit

& losses of the company.

(Amount in Lakhs)

As at the Period/Year ended
Particulars Consolidated Standalone
31-12-2023 | 31-03-2023 | 31-03-2022 31-03-2021
Net Profit after Tax as per audited accounts btdriee 252.63 180.12 179.29
adjustments for restated accounts: 278.26
(Short)/Excess Provision for Deferred Tax Lialbaél#i 1.21 (13.35) 0.40 14.12
(Short)/Excess Provision for Income Tax 16.42 - - -
Income tax adjustment for earlier years now adfuste 2.35 4.02 1.93 3.22
reserve & surplus
Provision for Gratuity booked as per AS -15 (Red)se (2.08) (1.74) (1.57) (4.03)
Balance written off (1.26) - - -
Net Profit after tax after adjustments: 294.90 2416 180.89 192.60
Net Profit after tax as per Restated Accounts 29409 241.56 180.89 192.60
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a)

b)

c)

d)

e)

Adjustment on account of Provision of Deferred Ta)Assets:

Due to changes in assumptions and reclassificafi®ming differences of certain items the defertaxl liability and deferred tax
assets was recalculated at the end of respectareeysled at the rate of normal tax rate applicidrl¢he respective year in the
restated financial statements. For more detaitr table of Reconciliation of Statement of Profitidoss as above.

Provision of Income Tax (Current/Prior Period):

During the restatement, the Income tax provisios vegalculated on restated Profit of the respecstdars as per the prevailing
tax rates. Accordingly, the effect of revised in@iax provision has been made in the Restatedn®ateof Profit and Loss
account. Short provision has been adjusted in otispeyear/period. For More details, refer Annex¥renclosed with the Restated
Financial Statement.

Adjustment of Prior Period Expenses

During the restatement Income tax expenses of pgdod in all the restated period have been rgggd& adjusted in reserve &
surplus. In restated financial statements, accogrdjustments are made to previously issued finbsiatements to correct errors
or reflect new information. Regrouping typicallywoives moving certain financial items from one gatey to another for better
presentation or to comply with accounting standafdiusting in reserve and surplus suggests tlesgtexpenses were accounted
for in a different manner to ensure accuracy aadsparency in the financial reporting

Adjustment for compliance of AS-15 (Employee Bend§):

During the restatement, Actuarial valuation of gitgtwas made for all the restated periods andiprav for gratuity was expensed
in the profit and loss account of the restatedrigi@ statement in compliance with the Accountingr8ard-15 (Employee
Benefits).

Adjustment for Bad Debts:
During the restatement of stub period, as permatleand external sources of information availabtane of the old receivables
were considered bad and doubtful and were accodoteatcordingly.

For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

A.K. Atolia

(Partner)

M. No. 077201

Place Jaipur

Date: April 18, 2024

UDIN: 24077201BKEQCU6969
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ANNEXURE - A
RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(Amt. in Rs. Lakhs, Except Share Data)

As at the Period/Year ended
Particulars Consolidated Standalone
December 31, | March 31, March 31, March 31,

2023 2023 2022 2021
Share Capital
Authorised Share Capital
No of Equity shares of Rs.10 each 10,203,00 100203 10,203,000 10,203,000
Equity Share Capital 1020.30 1020.30 1020.30 1020.30
Issued, Subscribed and Paid up Share Capital
No of Equity Shares of Rs. 10 each fully paid up 478,275 4,555,200 4,555,200 3,995,200
Equity Share Capital 647.83 455.52 455.52 399.52
Total 647.83 455.52 455.52 399.52
Reserves and Surplus
A. Securities Premium account
Opening Balance 1204.00 1204.00 - -
Add: Changes during the year 57.69 - 1204.00 -
Closing Balance 1261.69 1204.00 1204.00 -
B. Surplus in Profit and Loss account
Opening Balance 905.24 667.69 488.74 300.64
Add: Profit for the Year 294.90 241.56 180.89 192.60
Less: Minority Interest (0.00) - - -
Less: Earlier year tax adjustments (2.35) (4.02) O3 (3.22)
Add: Depreciation Reserve 30.86 - - -
Closing Balance 1228.64 905.24 667.69 490.03
Total (A+B) 2490.33 2109.24 1871.69 490.03

1. Terms/rights attached to equity shares:

i. The company has only one class of shares refesrasl €quity shares having a par value of Rs. 30t 81st December, 2023.

ii. Each holder of equity shares is entitled to one yar share.

iii. In the event of liquidation of the Company, thedwwk of equity shares shall be entitled to recaieof the remaining assets
of the Company, after distribution of all prefeiahimounts. The amount distributed will be in pygon to the number of
equity shares held by the shareholders.

2. The figures disclosed above are based on the edssatnmary statement of assets and liabilitiek@ompany.

3. Company does not have any Revaluation Reserve.

4. The reconciliation of the number of Equity sharatstanding as at: -

As at the Period/Year ended

Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021

Number of shares (Face value Rs 10) at the beginnin 4,555,200 4,555,200 3,995,200 3,995,20
Add: Issue of Shares by conversion of debenturasgF ) ) 560,000 i
value Rs 10)
Add: Issue of Shares by conversion of share wasridece 1,923,075 i i )
value Rs 10)
Add: Bonus Shares - - - -
y;;;?ber of shares (Face value Rs 10) at the enénidd? 6,478.275 4,555,200 4,555,200 3.995.20
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5. The detail of shareholders holding more than 5%aiél Equity Shares:

As at the Period/Year ended
Name of Shareholders Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021
Rachna Jain 2,289,330 1,520,100 1,520,100 1,520,100
Akshay Jain 3,039,215 1,154,600 1,154,600 1,154,600
Nikita Jain - 1,150,100 1,150,100 1,150,100
Naresh Kumar Jain 589,430 170,100 170,100 170,100
Samriddhi Mega Structures Limited 123,000 260,000 260,000 -
Total 6,040,975 4,254,900 4,254,900 3,994,900
6. Shares held by promoters at the end of the resgegdiar is as under:
6a) Shares held by promoters for the period endedl3t December, 2023 % Change
@, @F SITEES % of total during the
Promoter Name (Face Value Rs.
10/- each) shares year
Akshay Jain 3,039,215 46.91% 163.23%
Rachna Jain 2,289,330 35.34% 50.60%
Total 5,328,545 82.25%
6b) Shares held by promoters for the year ended 3fiklarch 2023 % Change
No. of Shares % of :
6 of total during the
Promoter Name (Fafg/ VaIUﬁ)Rs. shares year
- eac
Akshay Jain 1,154,600 25.35% 0.00%
Rachna Jain 1,520,100 33.37% 0.00%
Total 2,674,700 58.72%
6¢) Shares held by promoters for the year ended 3l§larch 2022 % Change
No. of Shares % of total during the
Promoter Name (Face Value Rs. 00 9
10/- each) shares year
Akshay Jain 1,154,600 25.35% 0.00%
Rachna Jain 1,520,100 33.37% 0.00%
Total 2,674,700 58.72%
6d) Shares held by promoters for the year ended 3tislarch 2021 % Change
No. of Shares % of total during the
Promoter Name (Face Value Rs. 00 9
10/- each) shares year
Akshay Jain 1,154,600 28.90% 20.95%
Rachna Jain 1,520,100 38.05% 192.27%
Total 2,674,700 66.95%

ANNEXURE - B
RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORR OWINGS

(Amount in Rs. Lakhs)
As at the Period/Year ended
Consolidated Standalone
December 31, March 31, March 31, March 31,
Particulars 2023 2023 2022 2021
Long Term Borrowings
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(Secured)

(a) Term loans

From Bank & Financial Institutions

34.86

49.81

16.25

Sub-total (a)

34.86

49.81

90.61

16.25

(Unsecured)

(b) Term loans

From Bank & Financial Institutions

From Others

Sub-total (b)

(c) Loans and advances from related parties &
shareholders (Unsecured)

From Directors

358.02

223.63

221.98

6.00

From Relatives of Directors

30.02

240.02

40.02

From others parties

13.57

Sub-total (c)

371.58

253.66

462.01

46.02

(d) Loans and advances from others (Unsecured)

From Intercorporate deposits

Sub-total (d)

Total (a+b+c+d)

406.44

303.47

552.61

62.28

Short Term Borrowings

Secured

Loan Repayable on Demand

From Banks and Financial Institution

1099.77

From Other Parties

Sub-total (a)

1099.77

Current Maturities of Long Term Debt

48.84

41.26

17.04

Sub Total (b)

48.84

41.26

17.04

Unsecured

From Banks and Financial Institution

15% Optionally Convertible Debentures (maturityhiit
12 months)

1260.00

Sub Total (c)

1260.00

Total (a+b+c)

1148.61

41.26

45.49

1277.04

Note:

1. List of persons/entities classified as 'Promotens’ '‘Promoter Group' has been determined by thealytament and relied upon by
the Auditors. The Auditors have not performed arycpdure to determine whether the list is accuaatecomplete.

2. The terms and conditions and other informatiorespect of Secured Loans are given in Annexure B (A

3. The terms and conditions and other informatiorespect of Unsecured Loans are given in Annexur¢B)B
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ANNEXURE — B(A)
RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED TE RMS LOANS AND ASSETS CHARGED AS SECURITY

_ Re-Payment Schedule Outsta_nding amount as on (as per Books) (Rs. Lakhs
Purpose Sanctione Prime _ Consolidated Standalone
Name of of Credit d Amount | Rate of ST EMI Moratorium
Lender Facility (Lakhs interest offered No of EMI Amount (In Months) | December 31,| March 31, | March 31, | March 31,
Rs.) (No of (Rs. In 2023 2023 2022 2021
Months) Lakhs)
Vehicle Hypothecated| 48 equated
ICICI Bank Loan 15.00 7.90% against monthly 0.36 Nil 3.52 6.50 10.20 13.63
vehicle instalments
. Hypothecated| 37 equated
HDFC | Vehicle | 3775 | 8.90%|  against monthly 1.17 Nil i - 6.87 19.67
Bank Loan . .
vehicle instalments
_ vehicle Hypoth.ecated 47 equated .
Axis Bank Loan 20.31 8.30% against monthly 0.51 Nil 9.89 13.71 18.45 -
vehicle instalments
_ Vehicle Hypoth.ecated 47 equated .
Axis Bank Loan 20.10 8.30% against monthly 0.50 Nil 9.79 13.57 18.26 -
vehicle instalments
_ Vehicle Hypoth_ecated 36 equated _
Axis Bank Loan 11.94 8.25% against monthly 0.38 Nil 4.31 7.32 11.05 -
vehicle instalments
_ Vehicle Hypoth_ecated 36 equated _
Axis Bank Loan 20.17 8.25% against monthly 0.63 Nil 7.28 12.37 18.67 -
vehicle instalments
Vehicle Hypothecated| 36 equated
Axis Bank Loan 34.83 8.25% against monthly 1.10 Nil 12.66 20.40 31.37 -
vehicle instalments
Kotak vehicle Hypothecated| 60 equated
Mahindra 22.20 7.25% against monthly 0.44 Nil 14.24 17.21 21.22 -
Loan . .
Bank vehicle instalments
Primary
Security:
Secured
Canara Overdraf against
Bank (Refer Facilit 800.00 9.75% exclusive NA NA Nil 797.17 - - -
Note 1) t Facility
charge on
stocks and
book debts
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. Hypothecated| 60 equated
HDFC Vehicle 10.54 8.75% against monthly 0.22 Nil 9.97 - - -
Bank Loan . .
vehicle instalments
Bank of Cash Hypothecation
Maharashir| oot | 300.00 | 11.3004 OfStocksand . NA Nil 302.60 : : :
a (Refer Facilit receivables
Note 2) y upto 120 days
Vehicle Hypothecated| 60 equated
Yes Bank 19.58 10.84% against monthly 0.42 Nil 12.03 - - -
Loan . .
vehicle instalments
Total 1183.47 91.07 136.09 33.29
Note:

1. Collateral Security for the working capital fagiligranted by Canara Bank is as under:

Industrial land and building bearing Block/ Sunidg. 22 (Old Survey No.27) having its area admeaguR562 sq. mtr., together with standing consimacidmeasuring 3587.70
sq. mtrs. at Anandpura Road, Taluka Mandal & Dis#tihmedabad in the name of Namo eWaste Managelnmaited.

Sanction Limit is as follows:

Particulars Amount (in lakhs)
Fund Based:Overdraft Facility 800.00
Non-fund based:Bank Guarantee 450.00

2. Collateral Security for the working capital fagiligranted by Bank of Maharashtra which is repayabldemand is as under:
a. Fixed Deposit of Rs. 50 Lakhs

b. Unsecured portion of Rs. 200 lakhs is to be covese@redit Guarantee Fund Trust for Micro and Srealerprises (CGTMSE)
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ANNEXURE — B(B)
RESTATED STATEMENT OF TERMS & CONDITIONS OF UNSECUR ED LOANS

A) Details of Unsecured Loans outstanding as at tdeoéthe latest Reporting period from DirectorsfRoders/Promoter Group /Associates/Relatives ofdanms/Group

Companies/other entities

B) Unsecured Loans from Promoters/Directors are intdree and all are taken without any precondit@attsched towards repayments.

Outstanding amount as at (Amount in Rs. Lakhs)
. . Consolidated Standalone
Name of Lender Purpose Rate of interest| Re-Payment Schedulg Moratorium December 31| March 3L, | March 31, | March 3L,
2023 2023 2022 2021

15% Unsecured Optionall
Convertible Deben?ures g NA 15% ) ) ) 1260.00
Akshay Jain Business Loan 12% 346.75 223.63 221.98 6.00
Anand Prakash Jain HUF Business Loan 12% - 9.02 9.02 9.02
Jyoti Gogia Business Loan 12% NA NA - 21.00 31.00 31.00
Nikita Jain Business Loan 12% - - 200.00 -
Akshay Jain Business Loan NA 3.15 - - -
Bhushan Sharad Kapase Business Loan 12% 13.57 - - -
Parikshit Satish Deshmukh Business Loan 12% 8.11 - - -
Total 371.58 253.66 462.01 1306.07
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ANNEXURE - C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES

(Amount in Rs. Lakhs)

As at the Period/Year ended
Particulars Consolidated Standalone
December 31,| March 31, March 31, | March 31,
2023 2023 2022 2021
Major Components of deferred tax arising on accaditiming
differences are:
Timing Difference Due to Depreciation (173.40) 2] (25.68) (7.48)
Deferred Tax Assets/(Liabilities) (A) (43.64) (9)4 (6.46) (1.88)
Provision of Gratuity as at the year end 9.42 7.33 5.59 4.03
Timing Difference Due to Gratuity Expenses 9.42 37.3 5.59 4.03
Deferred Tax Assets/(Liabilities) (B) 2.37 1.85 41. 1.01
&Ln%t;lative Balance of Deferred Tax Assets/(Liabily) (Net) (41.27) (7.58) (5.05) (0.87)

ANNEXURE - D
RESTATED STATEMENT OF LONG TERM PROVISIONS

(Amount in Rs. Lakhs)

As at the Period/Year ended

Particulars Consolidated Standalone

December 31, | March 31, March 31, March 31,

2023 2023 2022 2021
Provision for Employee Benefits
Provision for Gratuity 6.23 4.50 3.42 3.82
Others
Total 6.23 450 3.42 3.82
ANNEXURE - E
RESTATED STATEMENT OF TRADE PAYABLES
(Amount in Rs. Lakhs)
As at the Period/Year ended

Particulars Consolidated Standalone

December 31, | March 31, March 31, March 31,

2023 2023 2022 2021
Trade Payables
For Goods & Services
Micro, Small and Medium Enterprises - - - -
Others 625.42 521.18 667.69 55.03
Total 625.42 521.18 667.69 55.03
Notes:

1. Amount due to entities covered under Micro, Smatl &edium Enterprises as defined in the Micro, $méedium Enterprises
Development Act, 2006, have been identified onbiligis of information available with the Company.
2. Ageing of the Supplier, along with any amount irveal in disputes as required by Schedule |1l of Canigs Act, 2013 is disclosed
below after it becomes due for payment. In caseoafredit terms defined the break-up of age wigpker balance is given below

after considering from the date of transactions.

Trade Payables ageing schedule: As at 31st Decemp2023

(Amount in Rs. Lakhs)

Outstanding for following periods from due date ofpayment

Particulars

Less than 1 year 1-2 years

2-3 years

More than 3 years

Total

(i) MSME
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(i) Others

609.60

6.19 9.40

0.24

625.42

(i) Disputed dues- MSME

(iv) Disputed dues - Other

5

Trade Payables ageing schedule: As at 31st March2®

(Amount in Rs. Lakhs)

Outstanding for following periods from due date ofpayment

PRIISLIENS Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME -
(i) Others 511.04 9.90 - 0.24 521.18

(i) Disputed dues- MSME

(iv) Disputed dues - Other

5

Trade Payables ageing schedule: As at 31st March2®

(Amount in Rs. Lakhs)

Outstanding for following periods from due date ofpayment

PEIISIIETS Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME -
(i) Others 667.46 - 0.24 - 667.69

(iif) Disputed dues- MSME

(iv) Disputed dues - Other

5

Trade Payables ageing schedule: As at 31st March20

(Amount in Rs. Lakhs)

Outstanding for following periods from due date ofpayment

PEIISIIETS Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME -
(i) Others 54.79 0.24 - - 55.03

(iif) Disputed dues- MSME

(iv) Disputed dues - Other

ANNEXURE - F

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS

(Amount in Rs. Lakhs)

As at the Period/Year ended

Consolidated Standalone

December 31, March 31, March 31, March 31,
Particulars 2023 2023 2022 2021
Other Current Liabilities
Accrued Interest but not due - - - -
Statutory Payables 14.10 5.53 4.42 6.09
Advances Received from Customers 339.51 59.25 7837. -
Security Deposits 1.00 1.00 1.00 1.00
Provision for expenses 15.63 2.33 5.77 1.95
Other Payables - 53.68 105.01 57.38
Total 370.24 121.79 253.95 66.42
Short Term Provisions
Provision for Employee Benefits 40.38 15.15 9.46 .196
Provision for Gratuity 3.19 2.84 2.17 0.20
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Compensated Absences

43.57

17.99

11.63

6.40

Total (A)

Other Provisions

Income tax Provisions 69.60 78.75 56.78 56.75
Provision for Auditor's Remuneration 1.50 1.00 0.50 0.50
Total (B) 71.10 79.75 57.28 57.25
Total (A+B) 114.67 97.74 68.90 63.65
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ANNEXURE - G
RESTATED STATEMENT OF PROPERTY, PLANT & EQUIPMENT A ND INTANGIBLE ASSETS

FY 2020-21
(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
] Value as | Addition | Deduction | Value as Value as Addition Deduction
R at 01-04-| during during the | at 31-03- at 01-04- during the | during the \?ﬁ“gg;%g \évll?(\)/?)?zsognl Vg/llj \(;3?;(;);0
2020 the year year 2021 2020 year year

Property, Plant and
Equipment
Tangible Assets
Air Conditioner 1.53 1.10 - 2.62 0.66 0.21 - 0.88 74 0.86
CCTV Camera 2.39 0.22 - 2.61 1.02 0.37 - 1.39 1.22 1.37
Mobile Phone 2.06 2.56 - 4.62 2.04 0.66 - 2.70 1.92 0.02
Motor Car 42.18 18.86 - 61.04 4.22 5.70 - 9.92 B1.1 37.96
Motor Vehicle 1.91 0.81 - 2.72 0.15 0.28 - 0.43 R.2 1.76
Plant & Machinery 278.76 6.37 - 285.13 54.67 18.37 - 73.04 212.08 224.09
RO Water Purifier 0.32 0.34 - 0.66 0.14 0.07 - 0.21 0.45 0.18
Tools 0.26 - - 0.26 0.24 - - 0.24 0.01 0.01
Battery 0.71 - - 0.71 0.08 0.03 - 0.11 0.59 0.63
Furniture & Fixtures 0.36 0.11 - 0.47 0.12 0.04 - 15 0.32 0.24
Office Equipments 2.61 - - 2.61 0.51 0.25 - 0.77 841. 2.10
Air Purifier - 0.50 - 0.50 - 0.05 - 0.05 0.45 -
Fire Extinguisher - 0.19 - 0.19 - 0.02 - 0.02 0.17 -
Land 381.45 - - 381.45 - - - - 381.45 381.45
TOTAL (A) 714.52 31.06 - 745.58 63.85 26.07 - 89.92 655.66 650.67
Capital Work in Progress
Building (WIP) 17.73 90.33 108.05 - - - 108.05 i<
Plant & Machinery (WIP) 85.22 213.37 298.59 - 9859 85.22
TOTAL (B) 102.94 303.70 - 406.64 - - - - 406.64 102
GRAND TOTAL (A+B) 817.46 334.76 - 1152.22 63.85 5. - 89.92 1062.30 753.61

FY 2021-22

(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
] Value as | Addition | Deduction | Value as Value as Addition Deduction
PEIIBTIETS at 01-04-| during during the at 31-03- at 01-04- during the | during the gﬂgg;%g; Vng_ \(;36-12(?2'12 Vng_ \(g3a-1;(?2nl
2021 the year year 2022 2021 year year

Property, Plant and
Equipment
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Tangible Assets

Air Conditioner 2.62 - - 2.62 0.88 0.26 - 1.14 1.49 1.74
CCTV Camera 2.61 0.73 - 3.34 1.39 0.47 - 1.86 1.48 1.22
Mobile Phone 4.62 0.71 - 5.33 2.70 1.35 - 4.06 1.27 1.92
Motor Car 61.04 25.71 - 86.74 9.92 8.01 - 17.93 868. 51.12
Motor Vehicle 2.72 41.27 - 43.99 0.43 2.23 - 2.66 1.38 2.29
Plant & Machinery 285.13 77.62 - 362.74 73.04 20.55 - 93.59 269.15 212.08
RO Water Purifier 0.66 0.28 - 0.93 0.21 0.15 - 0.35 0.58 0.45
Tools 0.26 0.20 - 0.45 0.24 0.02 - 0.27 0.18 0.01
Battery 0.71 - - 0.71 0.11 0.03 - 0.14 0.56 0.59
Furniture & Fixtures 0.47 4.62 - 5.09 0.15 0.37 - 52 4.57 0.32
Office Equipments 2.61 0.81 - 3.42 0.77 0.29 - 1.05 2.37 1.84
Air Purifier 0.50 0.21 - 0.71 0.05 0.18 - 0.24 0.48 0.45
Fire Extinguisher 0.19 - - 0.19 0.02 0.07 - 0.09 100. 0.17
Laptop - 0.66 - 0.66 - 0.00 - 0.00 0.66 -
Computer - 0.98 - 0.98 - 0.09 - 0.09 0.90 -
Land 381.45 - - 381.45 - - - - 381.45 381.45
TOTAL (A) 745.58 153.79 - 899.37 89.92 34.06 - 123. 775.38 655.66
Previous Year (A) 714.52 31.06 - 745.58 63.85 26.07 - 89.92 655.66 650.67
Capital Work in Progress

Land & Building WIP . 72.16 . 72.16 . . . . 72.16 .
(Palwal)

Building (WIP) 108.05 85.90 1.29 192.66 - - - - jlisod 108.05
Plant & Machinery(WIP) 298.59 508.18 - 806.77 - - - - 806.77 298.59
TOTAL (B) 406.64 666.24 1.29 1071.60 - - - - 1070.6 406.64
Previous Year (B) 102.94 303.70 - 406.64 - - - - 6464 102.94
GRAND TOTAL (A*B) | 115595 |  820.03 1.29 1970.96 89.92 34.06 : 12390 4698 1062.30
(Current Year

GRAND TOTAL (A*B) | g17 45 |  334.76 - 1152.22 63.85 26.07 i 89.92 1062.30 753.61
(Previous Year)

FY 2022-23

(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
] Value as | Addition | Deduction | Value as Value as Addition Deduction
R at 01-04-| during during the | at 31-03- at 01-04- during the | during the \3/?82 2802; Vng\ée’a;;;?) Vng\ée’a;;;z
2022 | the year year 2023 2022 year year e had had

Property, Plant and
Equipment

Tangible Assets

Air Conditioner 2.62 9.41 12.03 1.14 0.31 1.44 580 1.49
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CCTV Camera 3.34 0.53 3.87 1.86 0.51 2.37 1.51 48 1.
Mobile Phone 5.33 0.11 5.44 4.06 1.07 5.12 0.32 271
Motor Car 86.74 - 86.74 17.93 10.66 28.59 58.16 8.86
Motor Vehicle 43.99 - 43.99 2.66 5.50 8.16 35.83 41.33
Plant & Machinery 362.74 0.15 362.89 93.59 24.45 118.05 244.84 269.15
RO Water Purifier 0.93 0.07 1.01 0.35 0.17 0.52 490 0.58
Tools 0.45 - 0.45 0.27 0.04 0.30 0.15 0.18
Battery 0.71 - 0.71 0.14 0.03 0.18 0.53 0.56
Furniture & Fixtures 5.09 - 5.09 0.52 0.52 1.04 .0A 4.57
Office Equipments 3.42 16.20 19.63 1.05 0.73 1.78 17.84 2.37
Air Purifier 0.71 - 0.71 0.24 0.22 0.45 0.26 0.48
Fire Extinguisher 0.19 - 0.19 0.09 0.05 0.15 0.04 0.10
Laptop 0.66 - 0.66 0.00 0.21 0.21 0.45 0.66
Computer 0.98 0.98 0.09 0.34 0.43 0.56 0.90
Land 381.45 381.45 - - 381.45 381.45
Total (A) 899.37 26.48 - 925.85 123.99 44.80 - 1768, 757.06 775.38
Previous Year (A) 745.58 153.79 - 899.37 89.92 #.0 - 123.99 775.38 655.66
Capital Work in Progress
Land & Building WIP
(Palwal) 72.16 93.01 2.22 162.96 - - 162.96 72.16
Building 192.66 23.25 215.91 - - 215.91 192.66
Plant & Machinery(WIP) 806.77 53.90 860.67 - - 6087 806.77
Plant and Machinery WIP
(Palwal) 2.55 2.55 - - 2.55 -
TOTAL (B) 1071.60 172.72 2.22 1242.09 - - - - 12a9. 1071.60
Previous Year (B) 102.94 303.70 - 406.64 - - - - 6464 102.94
GRAND TOTAL (A+B)
(Current Year 1970.96 199.19 2.22 2167.94 123.99 .8 - 168.79 1999.15 1846.98
GRAND TOTAL (A+B)
(Previous Year) 1152.22 820.03 1.29 1970.96 89.92 4.08 - 123.99 1846.98 1062.30
For the Period ended 31st December, 2023
(Amount in Rs. Lakhs)
Gross Block Depreciation Net Block
Addition . " .
. Value as : Deduction | Value as Addition Deduction Value as
R at 01-04- stijg during the | at 31-12- \O/i“gi 2%2; during the | during the at 31-12- Vng\llzazg;g Vng\é;ZS)an
2023 peri‘f) g period 2023 R period period 2023 e el

Property, Plant and
Equipment

Tangible Assets
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Faridabad

Air Conditioner 12.03 - - 12.03 1.44 0.86 - 2.30 73. 10.59
CCTV Camera 3.87 0.17 - 4.05 2.37 0.40 - 2.77 1.28 151
Mobile Phone 5.81 1.27 - 7.08 5.12 0.24 - 5.37 1.72 0.69
Motor Car 86.74 11.52 - 98.26 28.59 8.62 - 37.21 .061 58.16
Motor Vehicle 36.14 - - 36.14 6.94 3.19 - 10.13 6. 29.20
Plant & Machinery 299.84 139.03 25.09 413.74 113.11 15.57 13.48 115.19 298.59 186.74
RO Water Purifier 1.01 - - 1.01 0.52 0.14 - 0.66 350. 0.49
Tools 0.45 - - 0.45 0.30 0.03 - 0.33 0.12 0.15
Battery 0.34 - - 0.34 0.18 0.02 - 0.20 0.14 0.16
Furniture & Fixtures 5.09 0.64 - 5.73 1.04 0.39 - 431 4.30 4.05
Office Equipments 19.32 6.05 - 25.38 1.75 1.63 - 383. 22.00 17.57
Air Purifier 0.71 - - 0.71 0.45 0.15 - 0.60 0.11 20.
Fire Extinguisher 0.19 - - 0.19 0.15 0.02 - 0.17 020. 0.04
Laptop 0.66 - - 0.66 0.21 0.24 - 0.45 0.22 0.45
Gujarat

Building - 21591 - 21591 - 5.15 - 5.15 210.76 -

Plant & Machinery 63.05 860.67 130.77 792.95 4.94 0.92 8.03 37.84 755.11 58.11
Land 381.45 - - 381.45 - - - - 381.45 381.45
Office equipment 0.30 - - 0.30 0.03 0.02 - 0.06 50.2 0.27
Computer 0.98 - - 0.98 0.43 0.41 - 0.83 0.15 0.56
Motor Vehicle 7.84 - - 7.84 1.21 0.83 - 2.04 5.80 .63
Palwal

Land & Building - 214.10 - 214.10 - 4.38 - 4.38 2P -

Plant and Machinery - 20.99 - 20.99 - 0.47 - 0.47 20.52 -
Techeco Waste

Management LLP

Electrical Fitting & 44.90 0.58 . 45.49 16.00 2.16 . 18.16 27.33 28,91
installation

Furniture & Fixtures 1.42 - - 1.42 0.30 0.07 - 0.37 1.06 1.12
Factory Shed 33.42 1.11 - 34.53 3.66 0.55 4.21 .3380 29.76
Canon Coluer Printer 0.43 - - 0.43 0.24 0.05 - 0.28 0.14 0.19
ESSL Punching Machine 0.08 - - 0.08 0.02 0.00 20.0 0.06 0.06
CCTV Camera 2.45 0.14 - 2.59 1.65 0.24 - 1.89 0.70 0.80
Laserjet Printer 0.14 - - 0.14 0.13 - - 0.13 0.01 .010
LCD/LED TV 0.04 - - 0.04 0.04 - - 0.04 0.00 0.00
Office Equipments 1.53 - - 1.53 0.31 0.07 - 0.38 151. 1.22
RO Water Purifier 1.63 - - 1.63 1.07 0.16 - 1.23 410. 0.56
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Mobile Phone 0.96 - - 0.96 0.67 0.11 - 0.78 0.18 290.
Car 29.12 - - 29.12 5.32 1.73 - 7.05 22.07 23.8(
Codless Drill Driver 2.33 - - 2.33 0.51 0.07 - 0.59 1.74 1.81
Compressor (7.5 HP) 0.82 - - 0.82 0.18 0.03 - 0.21 0.61 0.64
Dust Collector & Other | 59 4 . . 29.60 7.00 0.94 . 7.93 21.67 22.60
Component

Generator Set 2.50 - - 2.50 0.55 0.08 - 0.63 1.87 951
Hydraulic Bailling Press | 4 g5 . . 4.95 1.17 0.16 . 1.33 3.62 3.78
machine

Material handling Trolly 1.98 - - 1.98 0.46 0.06 - 0.52 1.46 1.52
PCB Recycling machine 44.42 - - 44.42 10.47 1.41 - 11.87 32.54 33.95
Weight bridge 30MT 5.25 - - 5.25 1.22 0.17 - 1.39 .863 4.03
Weight bridge 500 KG 0.30 - - 0.30 0.06 0.01 - 0.07 0.24 0.25
Compressor Cuiting 0.85 : - 0.85 0.13 0.03 - 0.16 0.69 0.72
Machine

CRT Recycling machine 2.00 - - 2.00 0.28 0.06 - 40.3 1.66 1.72
ROREC Recovery Unit 0.80 - - 0.80 0.14 0.03 - 0.16 0.64 0.66
Maruti Super Carry Pickup - 6.14 - 6.14 - 0.43 - 43. 5.71 -

Wire Stripping Machine - 0.40 - 0.40 - 0.00 - 0.00 0.40 -
Computer & laptop 2.57 - - 2.57 2.17 0.14 - 2.31 260. 0.40
Total (A) 1140.35 1478.73 155.86 2463.21 222.54 492. 21.51 293.44 2169.78 917.81
Previous Year (A) 899.37 26.48 - 925.85 123.99 Mm.8 - 168.79 757.06 775.38
Capital Work in Progress

Building WIP (Gujarat) 215.91 - 215.91 - - - - 15291
Plant & Machinery WIP | g5 67 : 860.67 : : . . 860.67
(Gujarat)

Land & Building WIP 165.18 - 165.18 - - . - 165.18
(Palwal)

Plant and Machinery WIP 0.33 i 0.33 i ) i i 0.33
(Palwal)

TOTAL (B) 1242.09 - 1242.09 - - - - - - 1242.09
Previous Year (B) 1071.60 172.72 2.22 1242.09 - - - - 1242.09 1071.60
GRAND TOTAL (A+B) 2382.44 1478.73 1397.95 2463.21 222.54 92.41 21591 293.44 2169.78 2159.90
(Current Year)

GRAND TOTAL (A*B) | 197096 | 199.19 222 2167.94 123.99 44.80 - 168.79 99915 1846.98
(Previous Year)
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ANNEXURE - H
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
(Amount in Rs. Lakhs)

As at the Period/Year ended

Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021

Unsecured, Considered Good unless otherwise stated

Capital Advance

Security Deposit 373.63 370.86 355.88 341.85

Loans and Advances to Related Parties - - - -

Loans and Advances to Other Parties -

Total 373.63 370.86 355.88 341.85

Notes:
1. The Company has not given any loans and advancpsotooters, Directors, KMP's and other relatedipariuring the above

period.

ANNEXURE - |
RESTATED STATEMENT OF INVENTORIES
(Amount in Lakhs Rs.)

As at the Period/Year ended
Particulars Consolidated Standalone
December 31, March 31, March 31, | March 31,
2023 2023 2022 2021
Raw Materials 1728.55 478.21 188.16 281.62
Finished Goods 221.28 342.14 997.12 253.86
Total 1949.84 820.34 1185.28 535.47
Note-:
1. Inventory has been physically verified by the mamagnt of the Company at the end of respective year.

ANNEXURE - J
RESTATED STATEMENT OF TRADE RECEIVABLES
(Amount in Rs. Lakhs)

As at the Period/Year ended

Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021

Outstanding for a period exceeding six months (Unsered
and considered Good)

From Directors/Promoters/Promoter Group/Associates/
Relatives of Directors/ Group Companies.

Others 20.18 2.23 1.26 2.83

Outstanding for a period not exceeding 6 months
(Unsecured and considered Good)

From Directors/Promoters/Promoter Group/Associates/
Relatives of Directors/ Group Companies.

Others 615.03 479.46 295.71 393.28
Total 635.21 481.69 296.97 396.10
1. List of persons/entities classified as 'Promotans! ‘Group Companies' has been determined by timadésment and relied upon

2.

by the Auditors. The Auditors have not performesgl procedure to determine whether the list is adeunad complete.
Ageing of the Trade receivable, along with any amanvolved in disputes, if any as required by Sftie Il of Companies Act,

2013 is disclosed as below. Ageing of debtors seban the date of transaction in case there ¢satit period agreed at the time
of Supply.
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ANNEXURE - K
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS

(Amount in Rs. Lakhs)

As at the Period/Year ended

Particulars Consolidated Standalone

December 31, March 31, March 31, | March 31,

2023 2023 2022 2021
Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statemenks
Balances with Banks in Current Accounts 101.88 24.3 21.00 46.01
Cash on Hand (As certified and verified by Managethe 3.07 2.87 5.48 4.44
Other Bank Balances
Fixed Deposits - - - -
Total 104.95 17.19 26.48 50.44
ANNEXURE — L
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
(Amount in Rs. Lakhs)
As at the Period/Year ended

Particulars Consolidated Standalone

December 31, March 31, March 31, | March 31,

2023 2023 2022 2021
Unsecured, Considered Good unless otherwise stated
Security Deposit - - - -
Balance With Revenue Authorities 153.22 103.69 £10. 50.41
Total 153.22 103.69 310.41 50.41
1. List of persons/entities classified as 'Promotans! ‘Group Companies' has been determined by timadésment and relied upon

by the Auditors. The Auditors have not performesgl procedure to determine whether the list is adeunad complete.

excise Duty)

2. The Company has not given any loans and advancpsoinoters, Directors, KMP's and other relatediparduring the above
period.
ANNEXURE - M
RESTATED STATEMENT OF OTHER CURRENT ASSETS
(Amount in Rs. Lakhs)
As at the Period/Year ended
. Consolidated SEEENEE
Particulars
December 31, March 31, March 31, | March 31,
2023 2023 2022 2021
Other Current Assets 464.70 119.33 152.34 232.07
Total 464.70 119.33 152.34 232.07
ANNEXURE - N
RESTATED STATEMENT OF TURNOVER
(Amount in Rs. Lakhs)
As at the Period/Year ended
Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021
(i) turnover of products manufactured by the isgunet of 4353.75 5745 00 4173.74 2874 46

(ii) turnover of products traded in by the issuargd

*(iii) turnover in respect of products not normatlgalt in by
the issuer but included in (ii) above
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(iv) turnover in respect of Services supplied by igsuer

1016.29

99.60

303.98 185.97

Total

5370.03

5844.60

4477.72 3060.43

*As per information provided to us by the Issubere is no such item.

ANNEXURE - O
RESTATED STATEMENT OF OTHER NON OPERATING INCOME

(Amount in Rs. Lakhs)

As at the Period/Year ended
Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021
Related and Recurring Income:
(i) Interest income 2.20 3.50 - 0.16
(ii) Foreign Exchange FXF Alc - 7.90 20.81 -
(i) Export Duty Drawback - - 9.68 -
(iv) Miscellaneous Income - 0.07 0.79 0.00
Total 2.20 11.47 31.28 0.16
% of Other Income with Profit Before Tax 0.55% 35 12.93% 0.07%

1. The classification of other income as recurringfmeaturring, related/not-related to business agtivét based on the current
operations and business activity of the Comparjetasrmined by the management.

ANNEXURE - P
RESTATED SATATMENT OF COST OF MATERIAL CONSUMED AND PURCHASE OF STOCK IN TRADE

(Amount in Lakhs Rs.)

As at the Period/Year ended

Particulars Consolidated Standalone

December 31, March 31, March 31, March 31,

2023 2023 2022 2021
Cost of Material Consumed
Opening Stock of Raw Material 585.12 188.16 281.62 367.29
Add: Purchases of Raw Material 4900.08 4515.8( 4ABB7 2405.74
Less: Closing Stock of Raw Material 1728.55 478.21 188.16 281.62
Total 3756.65 4225.75 4480.46 2491.41
Purchase of Stock in Trade
Purchase of Stock in Trade - - - -
Total - - - -
ANNEXURE - Q
RESTATED STATEMENT OF CHANGES IN INVENTORIES
(Amt. in Lakh Rs.
As at the Period/Year ended

Particulars Consolidated Standalone

December 31, March 31, March 31, March 31,

2023 2023 2022 2021

Closing Inventories
Finished Goods 221.28 342.14 997.12 253.86
Sub Total (A) 221.28 342.14 997.12 253.86
Opening Inventories
Finished Goods 366.49 997.12 253.86 158.02
Sub Total (B) 366.49 997.12 253.86 158.02
Changes in Inventories 145.20 654.99 (743.27) (95.83)

1. The Inventory has been physically verified on paiddasis by the management.
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ANNEXURE - R

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Amount in Rs. Lakhs)

As at the Period/Year ended
Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021
Salary and Wages 213.80 151.11 113.51 74.36
Contribution to Provident Fund and Other Fund 20.6 4.28 4.00 6.08
Staff Welfare Expenses 3.81 2.81 2.52 3.37
Directors Remuneration 18.00 36.00 26.50 23.70
Leave encashment 0.18 0.02 - 1.05
Professional Tax 0.31 - - -
Total 246.73 194.22 146.54 108.56
ANNEXURE - S
RESTATED STATEMENT OF FINANCE COST
(Amount in Rs. Lakhs)
As at the Period/Year ended
Particulars Consolidated Standalone
December 31,| March 31, March 31, March 31,
2023 2023 2022 2021
Interest expense 75.97 30.32 14.62 54.77
Other Borrowing cost 15.96 4.10 3.00 0.22
Total 91.93 34.41 17.62 54,99
ANNEXURE - T
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(Amount in Rs. Lakhs)
As at the Period/Year ended
8 Consolidated Standalone
PRIIBLIENS December 31, March 31, March 31, March 31,
2023 2023 2022 2021
Depreciation and Amortization Expenses 92.41 44.80 34.06 26.07
Total 92.41 44.80 34.06 26.07

ANNEXURE - U

RESTATED STATEMENT OF OTHER EXPENSES

(Amount in Rs. Lakhs)

As at the Period/Year ended

Particulars Consolidated Standalone
December 31, March 31, March 31, March 31,
2023 2023 2022 2021

Rent, Rates and Taxes 96.21 91.04 75.00 25.53
Insurance Expenses 2.57 3.17 2.99 1.46
Payment Auditors 1.50 1.00 0.50 0.50
Labour Expenses - - - -
Power and Fuel Expenses - - - -
Miscellaneous Expenses 540.56 283.86 253.24 208.03
Total 640.84 379.07 331.73 235.52
Miscellaneous Expenses
Bad Debts Expenses - - 1.95 -
Water & Electricity Expenses 38.19 53.11 39.83 .306
Business promotion expenses 12.71 1.42 0.45 0.80
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Legal and Professional Fees 64.23 15.07 40.76 4417.
Consumables 32.29 26.86 6.46 3.13
Miscellaneous Expenses 2.49 0.24 0.75 0.42
Freight & Cartage 220.65 98.13 77.37 112.68
AMC Charges 0.26 0.66 0.58 0.43
Repair and Maintenance Expenses 6.11 12.66 14.42 9.16
Advertisement expenses 7.67 18.60 10.57 7.52
Penalty late fees & Interest on Tds 3.14 0.07 .380 0.02
Job Work Charges - 0.21 0.39 0.80
Procurement charges 11.15 0.29 - 2.49
Annual Subscription Fee 5.52 1.67 1.81 2.74
Office Maintenance Expenses 16.76 6.05 3.37 4.97
Fees & Taxes 4.85 7.31 6.78 0.36
Printing & Stationery 3.39 1.57 2.28 1.57
Security Guard Exp. 19.49 10.19 9.15 -
Short & excess 0.12 0.07 0.06 0.18
Postal charges 0.80 0.23 0.37 0.76
Telephone Exp 4.57 5.02 4.31 3.65
Vehicle running and maintenance 4.57 5.01 17.65 7.23
Travelling Exp. 27.58 17.39 12.35 4.59
Diwali Expenses 1.71 2.05 1.18 0.79
Software Development Expenses 3.20 - - -
Loading, Unloading & Packaging 11.99 - - -
Factory Expenses 6.36 - - -
Hazardous Expenses 0.81 - - -
Clearance Service Charges 4.00 - - -
Commission Expense 1.31 - - -
Discount Expense 1.87 - - -

GST Demand 21.52 - - -
Sundry debit balance written off 1.26

Sub Total 540.56 283.86 253.24 208.03

ANNEXURE -V
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Amount in Lakhs Rs. Except Per Share Data)
As at the Period/Year ended
Consolidated Standalone
December 31, March 31, March 31, March 31,

Particulars 2023 2023 2022 2021
Net Worth (A) 3138.45 2814.76 2577.21 1139.55
Restated Profit after tax 294.90 241.56 180.89 192.60
Less: Prior Period Item - - - -
Adjusted Profit after Tax (B) 294.90 241.56 180.89 192.60
Number of Equity shares (Face Value Rs 10) oniiey
as on the end of Year 6,478,275 4,555,200 4,555,200 3,995,200
Weighted Average Number of Equity shares (Facai&al
Rs 10) after considering conversion of debentuned |a
conversion of share warrants (C) 5,030,724 4,5%5,20 4,277,501 3,995,200
Weighted Average Number of Equity shares (Faced/a
Rs 10) after considering Bonus Issue of Shares (D) 15,395,964 14,920,440 14,642,741 14,360,440
Current Assets (E) 3307.92 1542.25 1971.48 1264.50
Current Liabilities (F) 2259.22 781.97 1036.04 1462.13
Face Value per Share 10.00 10.00 10.00 10.00
Restated Basic and Diluted Earnings Per Share (R&)
(After Bonus) 1.92 1.62 1.24 1.34
Return on Net worth (%) (B/A) 9.40% 8.58% 7.02% B
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Net asset value per share (A/C) (Face Value of BR&ach)

Based on actual number of shares 48.44 61.79 56.58 28.52
Net asset value per share (A/D) (Face Value ofiB&ach)

Based on Weighted average number of shares 20.38 .87 18 17.60 7.94
Current Ratio (E/F) 1.46 1.97 1.90 0.86
Restated Earnings Before Interest Tax Depreciasiod

Amortisation and Other Income (EBITDA) 564.66 385.4 259.26 320.55
Note:

1) The ratios have been computed as below:

(a) Basic earnings per share (Rs. ) - : Net pedfdr tax as restated for calculating basic EPS®igited average number of equity
shares outstanding at the end of the period or year

(b) Diluted earnings per share (Rs.) - : Netipaffer tax as restated for calculating dilutedSERNVeighted average number of
equity shares outstanding at the end of the perigekar for diluted EPS

(c) Return on net worth (%) -: Net profit after t@s restated) / Net worth at the end of the pesiogear

(d) Net assets value per share -: Net Worth ag¢ttikeof the period or year / Total number of eqahigires outstanding at the end of
the period or year

(e) EBITDA has been calculated as Profit beforetIZepreciation+Interest Expenses-Other Income

2) Weighted average number of equity shares isitineber of equity shares outstanding at the beginaofrihe period/year
adjusted by the number of equity shares issueagyneriod/year multiplied by the time weightingtfac The time weighting
factor is the number of days for which the spedfiares are outstanding as a proportion of totalbau of days during the
period/year.

3) Net worth for ratios mentioned is equals to Egighare capital + Reserves and surplus (includsegurities Premium, General
Reserve and surplus in statement of profit and.loss

4) The figures disclosed above are based on th@&edssummary statements.

5) The above statement should be read with thefisignt accounting policies and notes to restatedreary statements of assets
and liabilities, profits and losses and cash fleypearing in Annexures IV, 1, Il and IlI.

6) Pursuant to Board resolution dated &riViarch, 2024, bonus issue of 1,03,65,240 equityeshaf face value of Rs.10/- in the
ratio 16:10 i.e. Sixteen (16) bonus equity shaoe®¥ery Ten (10) equity share held by sharehdidsrbeen issued.

ANNEXURE - W
RESTATED STATEMENT OF RELATED PARTY TRANSACTION

List of Related Parties as per AS — 18

Particulars Names of related parties Nature of Relationship
Akshay Jain Chairman and Managing Director
Ujjwal Kumar Non-Executive Director (cessation d@tl November 2023)
Sumit Jain Director (cessation on 16th January P023
, Sanjeev Kumar Srivastava CEO (w.e.f. 1st Decemb2B8p
M[a)rlgggirzl TDnedrslf)i%el Sandeep Agarwal CFO (w.e.f. 8th November 2023)
(KMP) Parikshit Satish Deshmukh Whole-Time Director (fv.est November 2023)
Saurabh Shashwat Independent Director (w.e.f. Métrember 2023)
Rojina Thapa Independent Director (w.e.f. 17th Noker 2023)
. Director (w.e.f. 30th September 2023 and resignedral March,
Naresh Kumar Jain 2024)
Relatives of Key Manageria| Rachna Jain Mother of Akshay Jain
Personnel Nikita Jain Relative of Director
Entgrprises in which Vardhman Sales Agency Partnership concern in which Rachna Jain & Naresim&t Jain
Directors & Key are partners
Management Personnel | Anand Prakash Jain (HUF) Director is a member oFHU
(KMP) are Interested Vardhman Recycling LLP Naresh Kumar Jain is dedigshpartner
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(Amount in Rs. Lakhs)

Particulars

Consolidated

Standalone

December 31,
2023

March 31,
2023

March 31,
2022

March 31,
2021

(i) Transactions with Director and KMP

A) Remuneration/Professional fees

Akshay Jain

18.00

24.00

18.00

18.00

Ujjwal Kumar

12.00

8.50

5.70

B) Rent for leased Premises

Naresh Kumar Jain

11.25

15.00

15.00

17.00

C) Interest on Loan

Akshay Jain

28.20

14.14

2.74

9.74

Anand Prakash Jain HUF

0.34

0.54

0.81

0.39

Naresh Kumar Jain

14.62

(ii) Transactions with Relatives of Key Managerial
Personnel

A) Rent for leased Premises

Rachna Jain

53.10

60.00

B) Interest on Loan

Nikita Jain

4.70

1.93

(i) Transactions with Entities where Director/
KMP or their Relatives hold substantial Interest

Vardhman Sales Agency

Purchases of Goods by the Company

0.89

2303.4]

L

D24

1048.42

Jobwork charges

303.25

218.33

EPR Service Income Received

830.35

108.56

Sale of Goods by the Company and LLP

284.12

559.64

Vardhman Recycling LLP

Purchases of Goods by the Company

94.32

(iv) Balance outstanding as at the end of the year

Remuneration/Professional fee Payable

Akshay Jain

14.40

Ujjwal Kumar

2.70

Trade Receivables/(Trade Payables)/Advance to
Suppliers/(Advance from Customers)

Vardhman Sales Agency

96.24

(457.01)

Vardhman Recycling LLP

(94.27)

Rent Payable

Naresh Kumar Jain

10.13

Rachna Jain

13.10

Borrowings

Akshay Jain

349.90

223.63

221.98

6.00

Parikshit Satish Deshmukh

8.11

Anand Prakash Jain HUF

9.02

9.02

9.02

Nikita Jain

200.00

Note:

3. list of Related parties has been identified byrtteamagement and relied upon by the Auditor.

4. In case there is no transaction with any of thevalyelated parties, only name of such related gmhtas been disclosed as required

by AS- 18.
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ANNEXURE - X
RESTATED STATEMENT OF CAPITALISATION

(Amount in Rs. Lakhs)

Particulars Pre Issue Post Issue*
Debt

Short Term Debt 1099.77 -
Long Term Debt 455.29 -
Total Debt 1555.05

Shareholders' Fund (Equity)

Share Capital 647.83 -
Reserves & Surplus 2490.33 -
Less: Miscellaneous Expenses not w/off - -
Total Shareholders' Fund (Equity) 3138.16

Long Term Debt/Equity 0.15 -
Total Debt/Equity 0.50 -

* The corresponding post issue figures are notrdetable at this stage.

Notes:

1.

Short term Debts represent which are expected palo#payable within 12 months and excludes insitit of term loans repayable
within 12 months.

2. Long term Debts represent debts other than Shaerm Debts as defined above but includes installnoémérm loans repayable
within 12 months grouped under other current litibg.
3. The figures disclosed above are based on restttrent of Assets and Liabilities of the Compasat31/12/2023.
ANNEXURE - Y
RESTATED STATEMENT OF CONTINGENT LIABILITIES
(Amount in Rs. Lakhs)
As at the Period/Year ended
Particulars Consolidated Standalone
December 31, | March 31, March 31, March 31,
2023 2023 2022 2021
Contingent liabilities in respect of:
Bank Guarantee - Issued by Canara Bank to the Réargf 450.00 - - -
Claims against the company not acknowledged asdebt - - - -
Guarantees given on Behalf of the Company - - - -
Guarantees given on Behalf of the Subsidiary Comppan - - - -
TDS Defaults with respect to Delay filing fee, Shibeduction 0.47 i i )
and Interest thereon '
Estimated amount of contracts remaining to be execon
capital account and not provided for i i i i
Uncalled liability on shares and other investmeuatsly paid - - - -
Total 450.47 - - -
ANNEXURE - Z
RESTATED STATEMENT OF OTHER FINANCIAL RATIO
Sr ' Consolidated Standalone
No. Ratio December 31, | March 31, March 31, March 31,
) 2023 2023 2022 2021
1. Current Ratio (No of Times) 1.46 1.97 1.90 0.86
2. Debt Equity Ratio (No of Times) 0.50 0.12 0.23 181
3. Debt Service Coverage Ratio (No of Times) 3.40 244 3.69 3.80
4. Return On Equity Ratio (%) 9.91% 8.96% 9.73% 43806
5. Inventory Turnover Ratio (In Days) 98 75 84 81
6. Trade Receivable Turnover Ratio (In Days) 29 24 28 31
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7. Trade Payable Turnover Ratio (In Days) 32 48 30 12

8. Net Capital Turnover Ratio (No Of Times)# 5.94 .8% 12.14 19.61

9. Net Profit Ratio (%) 5.49% 4.13% 4.04% 6.29%

10. Return On Capital Employed (%) 10.45% 11.31% 17% 11.89%

11. Return On Investment/Total Assets (%) 8.38% 3%l 6.22% 11.05%
Note : Details of numerator and denominator for the abatie are as under

(1) Current Ratio = Current Assets / Current Litiei.
(2) Debt- equity ratio = Total debt / Shareholdetgiity.

(3) Debt service coverage ratio = (Net Profit Affexx+Depreciation+Interest)/(Principal + Interest).

(4) Return on equity ratio= Net profit after taxesvg Shareholder's Equity.
(5) Inventory turnover ratio=Cost of goods soldsales/Average inventory.

(6) Trade receivables turnover ratio= Revenue f@@perations /Average trade receivables.
(7) Trade payables turnover ratio=Purchase/Avetagke payables.
(8) Net Capital turnover ratio=Net sales/Averageking capital.

(9) Net profit ratio=Net profit after taxes/ToRRevenue.

(10) Return on capital employed=Earnings befoterest and taxes/Capital employed.

(11) Return on investment/Total Assets=PAT/Totade\s.

ANNEXURE — AA
RESTATED STATEMENT OF TAX SHELTER

(Amount in Rs. Lakhs)

As at the Period/Year ended

g Consolidated Standalone
Particulars December 31,| March 31, March 31, | March 31,
2023 2023 2022 2021
A | Profit before taxes as restated 398.48 322.88 .8341 239.87
B | Tax Rate Applicable % 25.168 25.168 25.168 25.168
C | Tax Impact (A*B) 99.16 81.25 60.87 60.37
Adjustments:
D | Permanent Differences

Expenses disallowed due to non-deduction of TDS - - - -

Expenses disallowed Under Section 36 of the IT1861 0.03 - - -

Expenses disallowed Under Section 37 of the IT1A61 4.72 0.07 0.38 0.02

Income exempt u/s 10 (23.44)

Total Permanent Differences (18.69) 0.07 0.38 0.02
E | Timing Difference

Difference between tax depreciation and book egption (128.78) (11.76) (18.20) (18.43)

Expenses Disallowed Under Section 43 B - - - -

Expenses disallowed Under Section 40A(7) of thé&d¢t 1961 2.08 1.74 1.57 4.03

Total Timing Differences (126.70) (10.02) (16.63) (14.41)

Set off of Carried forwarded Business Losses
F | Net Adjustment (F) = (D+E) (145.38) (9.95) A (14.39)
G | Tax Expenses/ (Saving) thereon (F*B) (30.59) (.50 (4.09) (3.62)

Tax Liability, After Considering the effect of Adjtment (C 62.57 78.75 56.78 56.75
H | +G)

Book Profit as per MAT * Opted for Opted for Opted for Opted for
| | MAT Rate 115BAA 115BAA 115BAA 115BAA
J | Tax liability as per MAT (1*J) NA NA NA NA
K | Current Tax being Higher of H or K 62.57 78.75 5. 56.75
L | Interest U/s 234A, B and C of Income Tax Act
M | Total Tax expenses (L+M+N) 62.57 78.75 56.78 56.75
N | Tax Paid Under (Normal/MAT) in Income Tax Returheli by Normal Normal Normal Normal

Company
P | Profit before taxes as restated of subsidiaryPjLL 23.45
Q | Tax Rate Applicable % 31.20
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Tax Impact (P*Q) 7.32
Permanent Differences -
Timing Difference -
Net Adjustment (U) = (S+T) -
Tax Expenses/ (Saving) thereon (U*Q) -
Tax Liability of Subsidiary, After Considering tledfect of 7.32
Adjustment (R+V)
X | Total tax expenses (N+W) 69.89
*MAT refers to Minimum Alternative Tax as referréal in section 115 JB of the Income Tax Act, 1961

<|<|c|4|n|o

Notes:
1. The aforesaid statement of tax shelters has begpapmrd as per the restated Summary statement fifSprod losses of the

Company. The permanent/timing differences have bmmmputed considering the acknowledged copies efititome-tax
returns/Provisional computation of total incomeaedpective years as stated above.
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Compangtasd for the period/year ended December 31, 2028;h 31, 2023, March 31,
2022 and March 31, 2021 and their respective Augports thereon (Audited Financial Statements) awailable at
Wwww.namoewaste.com

Our Company is providing a link to this witbssolely to comply with the requirementpesified in the Securities and
Exchange Board of India (Issue of Capitatl ddisclosure Requirement) Regulations, 2018e RPudited Financial Statements
do not constitute, (i) a part of this DrR&d Herring Prospectus; or (ii) Red Herring Peasus; or (iii) prospectus, a statement
in lieu of a prospectus, an advertisement,féar or a solicitation of any offer or an offer donent to purchase or sell any securities
under the Companies Act, 2013, the Securiaes Exchange Board of India (Issue of Chpital Disclosure Requirement)
Regulations, 2018, or any other applicable lawnid or elsewhere in the world. The AuditEBthancial Statements should not
be considered as part of information thay amvestor should consider subscribing for murchase any securities of our
Company and should not be relied upon or usedbasia for any investment decision. Neither our Camyp nor BRLM, nor any of
their respective Employees, Directors, Affiliatégents or representatives accept any liability tsbaver for any loss, direct or
indirect, arising from any information presshtor contained in the Audited Financial Staats, or the opinions expressed
therein.

The accounting ratios required under Clause 1ladf R of Schedule VI of the SEBI (ICDR) Regulaticar® given below:

(Rs. In Lakhs except percentages and ratios)

for the period/year ended
Particulars December 31, | March 31, March 31, March 31,
2023* 2023 2022 2021
Consolidated Standalone

Profit After Tax (Rs. In Lakhs) 294.90 241.56 180.89 192.60
Basic & Diluted Earnings per Share (Based in Wigigh 1.92 162 124 134
Average Number of Shares)
Return on Net Worth (%) 9.40% 8.58% 7.02% 16.90%
NAV per Equity Shares (Based on Actual Number ldu®@s) 48.44 61.79 56.58 28.52
NAV per Equity Shares (based on Weighted Averagmbier 20.38 18.87 17 60 794
of Shares)
Earnings before interest, tax, depreciation andrtizadion
(EBITDA) 564.66 386.48 259.26 320.55

*The ratios for the stub period ended on Decemlier2B23 are not annualized.
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STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors,

Namo eWaste Management Limited

B-91, Private No. A-6, Basement, Main Road,
Kalkaji, South Delhi, New Delhi-110019, Delhi, ladi

Dear Sirs,

Based on the independent examination of Books abAunts, Audited Financial Statements and other mhecis ofNamo eWaste Management Limitedand further explanations
and information provided by the management of then@any, which we believe to be true and corre¢héobest of our information and belief, the sancamnount of financial
indebtedness, principal terms of security for laad other related details as on 31 Dec, 2023 antioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

f Outstanding
Sanctioned Rate of amount as on
Name of Lender Purpose Amount . Primary & Collateral Security Re-Payment Schedule
(Rs. In Lakhs) interest 31.12.2023
(Rs. In Lakhs)
. . . Repayable in 48 equated monthly
ICICI Bank Vehicle Loan 15.00 7.90% Hypothecatediagt vehicle installments of Rs. 0.36 lakhs each. 3.52
Axis Bank Vehicle Loan 20.31 8.30% Hypothecatedragjavehicle .Repayable in 47 equated monthly 9.89
installments of Rs. 0.51 lakhs each.
Axis Bank Vehicle Loan 20.10 8.30% Hypothecatedrajavehicle _Repayable in 47 equated monthly 9.79
installments of Rs. 0.5 lakhs each.
Axis Bank Vehicle Loan 11.94 8.25% Hypothecatedrajavehicle .Repayable In 36 equated monthly 4.31
installments of Rs. 0.38 lakhs each.
Axis Bank Vehicle Loan 20.17 8.25% Hypothecatedragjavehicle Repayable in 36 equated monthly 7.28
installments of Rs. 0.63 lakhs each.
Axis Bank Vehicle Loan 34.83 8.25% Hypothecatedragjavehicle Repayable in 36 equated monthly 12.66
installments of Rs. 1.1 lakhs each.
KOtaI;';A:kh indra Vehicle Loan 22.20 7.25% Hypothecated against vehicle "iiapﬁlr{]ae?]i Igf??oslegeﬁelgkr:ggtggm 14.24
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Canara Bank Primary Security: Secured against Repayable on Demand
Overdraft Facility 800.00 9.75% exclusive charge on stocks and 797.17
(Refer Note 1)
book debts
. 10.54 . . Repayable in 60 equated monthly
HDFC Bank Vehicle Loan 8.75% Hypothecated against vehicle instaliments of Rs. 0.22 lakhs each. 9.97
Bank of Cash Credit 300.00 Hypothecation of stocks and Repayable on Demand
Maharashtra Facility 11.30% receivables upto 120 days 302.60
(Refer Note 2)
. . . Repayable in 60 equated monthly
Yes Bank Vehicle Loan 19.58 10.84% Hypothecatednagaehicle instaliments of Rs. 0.42 lakhs each. 12.03
TOTAL (A) (Fund Based) 1183.47
Canara Bank Bank Guarante¢ 450.00 | NA | Note 1 NA 0150.
TOTAL (B) (Non-Fund Based) 450.00
GRAND TOTAL (A+B) 1633.47

Note 1: Collateral Security for the working capitalfacility granted by Canara Bank is as under: -

Industrial land and building bearing Block/ Suridg. 22 (Old Survey No.27) having its area admeagu8l562 sq. mtr., together with standing consimncidmeasuring 3587.70
sg. mtrs. at Anandpura Road, Taluka Mandal & Dis#hmedabad in the name of Namo E-waste Managehienitied.

Sanction Limit is as follows:

Particulars Amount (in lakhs)
Fund Based:Overdraft Facility 800.00
Non-fund based:Bank Guarantee 450.00

Note 2: Collateral Security for the working capitalfacility granted by Bank of Maharashtra which is repayable on demand is as under: -

a. Fixed Deposit of Rs. 50 Lakhs
b. Unsecured portion of Rs. 200 lakhs is to be covese@redit Guarantee Fund Trust for Micro and Srealerprises (CGTMSE)

B. UNSECURED LOANS- FROM OTHERS

Name of Lender Purpose Rate of Interest Re-Payment Schedule 31-12-2023 (Rs. In Lakhs)
Akshay Jain Business Loan 12% Re-Payment on Demand 346.75
Akshay Jain Business Loan NA Re-Payment on Demgnd .15 3
Bhushan Sharad Kapase Business Loan 12% Re-Pagym&#mand 13.57
Parikshit Satish Deshmukh Business Loar 12% Re-Bayon Demand 8.11

Total 371.58
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For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

A.K. Atolia

Partner

M. No. 077201

Place Jaipur

Date: April 18, 2024

UDIN: 24077201BKEQCX9595
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF OPERATIONS

You should read the following discussion in conjiamcwith our restated financial statements attatiethe chapter titledFinancial
Information of the Company”beginning on page 145. You should also read tletosetitled “Risk Factors” on page26 and the
section titled‘Forward Looking Statements”on page 19 of this Draft Red Herring Prospectuliclv discusses a number of factors
and contingencies that could affect our financiahdition and results of operations. The followingcdssion relates to us, and, unless
otherwise stated or the context requires otherwissbased on our Restated Financial Statements.

Our financial statements have been prepared in atauce with Indian GAAP, the Companies Act andS&8I (ICDR) Regulations
and restated as described in the report of our srdilated April 18, 2024, which is included in tidsaft Red Herring Prospectus
under “Financial Statements”. The Restated Finahtidormation has been prepared on a basis thdedsfin certain material respects
from generally accepted accounting principles ihastjurisdictions, including US GAAP and IFRS. @Ginancial year ends on March
31 of each year, and all references to a particdilaancial year are to the twelve-month period eshdiéarch 31 of that year.

Business Overview:

We are an E Waste collection, disposal and reayatiompany that offers comprehensive services foydlang of electrical and
electronic equipment (EEE) waste like Air Conditos, Refrigerator, Laptop, Phones, Washing Machtams etc. We are an ISO
9001:2015, ISO 14001:2015, ISO 27001:2022 & I1SO0458018 certified company, complying with stricvegonmental regulations
regarding handling hazardous products and dispakam safely to keep our environment green. Weanemitted towards managing
large volume of electrical and electronic equipmeaste and able to extract all of the componentaroélectrical item including
precious and semi-precious metals like Copper, Adium, Iron etc. Electrical and electronic equipmeomprises of many complex
materials like batteries, plastics, glass, andfesand non-ferrous metals. These materials mystdeessed carefully to avoid releasing
harmful chemicals into the environment. We takpst® safely recover valuable commodities withiwaste for recycling and reuse.
Additionally, we organize awareness campaigns,ectthn drives, and events to collect waste and pterpublic consciousness
regarding its safe disposal.

Our Service Portfolio includes:

o,

«+ Electronic Recycling The Electronic Products that cannot be refurliskeach as those that are obsolete or irreparathaded
are channelized to the dismantling unit, which Imes collecting, sorting, dismantling and recyclgigctronic products to recover
useful materials like copper, Aluminium, Iron, RlasZinc & Brass Scrap etc. along with safe digpad the hazardous elements
recovered during recycling.

Further, we provide Data destruction services dnédset Disposition services through Data Degagssitard disk Shredding &
Software Data destruction to ensure security ofidential information on devices of the customedata stored on IT assets must
be securely erased to prevent unauthorized accesdabreaches

% Refurbishment- The Electronic Products that are still functiobak outdated and require minor repairs are refhgas This
involves testing, repairing, and cleaning the dewito bring them back to a usable condition. Réshdd electronics are then
packaged and made available for sale through v&gbannels.

% Extended Producer Responsibility Services (EPR)EPR is a policy approach where producers amgoresble to disclose the
entire lifecycle of their products, including theind-of-life disposal according to environmentajulations. This may involve
partnering with recycling facilities, refurbishmesgnters, or waste management companies to proo#ested materials in an
environmentally responsible manner. We assist ousts to meet their EPR targets as stated abovedicgao the E-waste
Management Rules 2022. This service offers compéiauditing and reporting, return filing and awassrelated to safe disposal
of E-waste.

We have one factory at 14/1, Mile Stone, Main MathRoad, Faridabad-121003, Haryana, India, takereot) spreading in an area
of 2566 sqg. mtr. along with one Storage & DismaugtlUnit on rent in K. No. 24, Musttil No. 6, Mileste 54, Main Mathura Road,
Agwanpur, Palwal, Haryana-121102, India, spreadiran area of 16,010 sq. mtr. Our factory is eqeipwith requisite infrastructure
including machineries and other handling equipnteriécilitate smooth recycling process.

In April 2023, to expand business operations, wpiaed Techeco Waste Management LLP, which wayicayion the business of e-
waste recycling as partnership firm since Octol82 In April 2023, the designated partners i.eudtan Sharad Kapase, Parikshit
Satish Deshmukh and Akshay Naresh Jain transf@8&9% of their capital contribution and profit-ghg ratio to us. Techeco Waste
Management LLP operates a factory in an area dd 8g0mtr. and is located at Gat No. 155B/2, Vél&thakambe, Tal. Dindori, Dist.
Nashik 422004, Maharashtra, India.
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Our Company is managed by one of our Promoter, &kdhin, who has over 09 years of experience ifiglteof E-Waste Management
Industry and has been instrumental in taking mpficy decision of the Company. He is playing vitale in formulating business
strategies and effective implementation of the satieeis responsible for the expansion and overahagement of the business of our
Company. He is supported by our Whole Time DirecRarikshit Shah Deshmukh, who has approx. 5 yefaexperience in same
industry and taking care of business developmestieal administration & operations of the Comparyeir understanding of the
consumer difficulty, intuitive entrepreneurship aingolvement in key aspects of our business hagedehccelerate and drive our

profitable growth. We believe that the sector-sfie@xperience and expertise of our promoter hagrdmted significantly in the
growth of our Company.

The following table sets forth certain key perfonoe indicators for the years indicated:
@n Lakhs except percentages and ratios)

As of and for the year/period ended
Key Financial Performance December 31, 2023* FY 2022-23 | FY2021-22 | FY 2020-21
Consolidated Standalone
Revenue from Operatiofis 5370.03 5844.60 4477.72 3060.43
EBITDA® 564.66 386.48 259.26 320.55
EBITDA Margin® 10.52% 6.61% 5.79% 10.47%
PAT® 294.90 241.56 180.89 192.60
PAT Margir® 5.49% 4.13% 4.04% 6.29%
ROE(%)® 9.91% 8.96% 9.73% 18.43%
RoCE (%" 10.45% 11.31% 8.17% 11.89%

*Not Annualised

@ Revenue from operation means revenue from satéstaer operating revenues

2 EBITDA is calculated as Profit before tax + Depeion + Interest Expenses - Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

®) ‘PAT Margin’ is calculated as PAT for the year idied by revenue from operations.

®) Return on Equity is ratio of Profit after Tax angiekage Shareholder Equity

(M Return on Capital Employed is calculated as EBMidtid by capital employed, which is defined as shalders’ equity plus total
borrowings {current & non-current}.

Explanation for KPI metrics

KPI Explanations

Revenue from Revenue from Operations is used by our managerodradk the revenue profile of the business antirin
Operations helps to assess the overall financial performamoeioCompany and volume of our business

EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidpaofitability and financial performance of ourdiness
(%)

PAT Profit after tax provides information regarditig overall profitability of the business.

PAT Margin (%) PAT Margin (%) is an indicator ofetloverall profitability and financial performanceaur business.

ROE (%) RoOE provides how efficiently our Company g@ertes profits from shareholders’ funds.

RoCE (%) RoCE provides how efficiently our Comp@aynerates earnings from the capital employed iftisiness.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAotounting Policies, please refer to Restated FiigduStatements beginning on page
145of this Draft Red Herring Prospectus.

Discussion on Result of Operations

The following discussion on results of operatiohswdd be read in conjunction with the Restated féfe Statements for period and
financial years ended December 31, 2023, Marcl2323, March 31, 2022 and March 31, 2021.

1. General economic and business conditions in th&etgim which we operate and in the local, regipnational and international
economies;
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Our ability to grow our business;

ONoOR~WN

our existing debt agreements;
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

Discussion on Result of Operations

The following discussion on results of operationsidd be read in conjunction with the Restated i Statements for period ended

general economic, political and other risks that@uit of our control;
Inflation, deflation, unanticipated turbulence imerest rates, equity prices or other rates oepric
Company’s ability to successfully implement its\gtb strategy and expansion plans;

failure to comply with regulations prescribed bytaorities of the jurisdictions in which we operate;
inability to successfully obtain registrations itirmely manner or at all;
occurrence of Environmental Problems & Uninsureddss;
conflicts of interest with affiliated companiesethromoter group and other related parties;
any adverse outcome in the legal proceedings iclwivie are involved;
Concentration of ownership among our Promoter;
The performance of the financial markets in Indid globally;
Global distress due to pandemic, war or by anyrateson.

Any change in government policies resulting in @ages in taxes payable by us;
our ability to successfully implement strategy,wtto and expansion plans and technological initesjv
Our ability to retain our key managements persanksaher employees;
Changes in laws and regulations that apply toridastries in which we operate.
Ouir failure to keep pace with rapid changes inettgy;

December 31, 2023 and for the financial years emdedlarch 31, 2023, March 31, 2022 and March 32120

Our ability to make interest and principal paymemrisour existing debt obligations and satisfy thigeo covenants contained in

(Zin Lakhs)
As of and for the year/period ended
Consolidated Standalone
Particular December| % of | FY 2022-| %of |FY 20214 % of |FY 20201 % of
31, 2023 | Total 23 Total 22 Total 21 Total
Income Income Income Income
Income
Revenue From Operation 5,370.03 99.96 5,844.60 099.8,477.72 99.31 | 3,060.43 99.99
Other Income 2.20 0.04 11.47 0.2( 31.28 0.69 0.16 .010
Total Income 5,372.24| 100.00| 5,856.07, 100.00 4,509.0D00.00| 3,060.59 100.00
Expenditure
Cost of Material Consumed 3,756.85 69.93 4,225752.1 | 4,480.46 99.37 | 2,491.41 81.40
Purchases of Stock in Trade - - - - - - - -
Changes in inventories of finished goods 14520 02.Y 654.99 11.18| -743.2F -16.48-95.83 -3.13
Employee Benefit Expenses 246.78 4.59 194.p2 3.3246.54 | 3.25| 108.56 3.55
Finance Cost 91.93 1.71 34.41 0.59 17.62 0/39 54.991.80
Depreciation and Amortization Expenses 92.411 1.72 4.80 0.76 34.06 0.76 26.07 0.85
Other Expenses 640.84 11.98 379.07 6.47 331.73  7.335.52 7.70
Total Expenditure 4,973.76| 92.58| 5,533.24 9449 @725 94.64| 2,820.72 92.16
Profit/(Loss) Before Exceptional &
extraordinary items & Tax 398.48 7.42 322.83 551| 42.85| 5.36| 239.87 7.84
Exceptional Item - - -
Profit/(Loss) Before Tax 398.48 7.42 322.83 5.51 241.85| 5.36 | 239.87| 7.84
Tax Expense:

Tax Expense for Current Year 69.89 1.30 78.75 1.3456.78 1.26 56.75 1.85
Deferred Tax 33.69 0.63 2.52 0.04 4.19 0.09 -9.48 0.31-
Net Current Tax Expenses 103.58 1.93 81.27 1.39 gH.| 1.35 47.27 1.54

Profit/(Loss) for the Year 294.90 5.49 241.56 413 180.89 | 4.01 | 192.60| 6.29
Profit/(loss) attributable to minority interest] 0.0 0.00 - - - - - -
Profit/(Loss) for the Year 294.90 5.49 241.56 4.13] 180.89 | 4.01| 192.60 6.29
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Revenue from operations:

Revenue from operations mainly consists of incommenfRecycling of electrical and electronic equipin@EE) waste i.e. recycling
of E-waste products like Air Conditioners, Refrigenr, Laptop, Phones, Washing Machine, Fans etc.

Other Income:

Our other income primarily comprises of Interestdme, foreign exchange income, export duty drawtzawk other miscellaneous
income.

Expenses:

Company’s expenses consist of cost of materialwoesl, changes in inventory, employee benefit exgerigiance cost, depreciation
and amortization expenses and other expenses

Cost of Goods Sold:
Our cost of goods sold comprises of purchase rateiidd and change in inventories of raw material finished goods.
Employee benefits expense:

Our employee benefits expense primarily comprideSataries, Director Remuneration, leave encashntmttribution to provident
and other funds.

Finance Costs:
Our finance cost includes Interest on loan paiBaok and other parties and other borrowing costs.

Depreciation and Amortization Expenses:

Depreciation includes depreciation on Plant & Eqapts, furniture & fixtures, Vehicles, office eqmipnts etc.

Other Expenses:
Our other expenses include Rent, rates and tamssgradnce expenses, labour expenses, power & Fpehse&s, water & electricity,
Business Promotion expenses, Legal & professiae, ffreight & cartage, office maintenance expeates

Restated Profit before tax:

The Company reported Restated profit before taxhierperiod ending December 31, 2023 of Rs. 39848s.

Restated profit after tax:

The Company reported Restated profit after tastHferperiod ending December 31, 20230f Rs. 294.%0id.a

Financial Year 2023 Compared to Financial Year 2022Based on Restated Financial Statements)

Total Income:

Total income for the financial year 2022-23 stobBs 5856.07 Lakhs whereas in Financial Year 2221he same stood at Rs. 4509.00
Lakhs representing an increase of 29.88%. The megison for increase in total income was due toeame in the sale of scrap of
various metals extracted from electronic recyclikg copper & Aluminium, iron, brass, zinc etc. findRs. 3797.20 lakhs in FY 2021-
22 to Rs. 5203.85 lakhs in FY 2022-23, represergimicrease of 37.04% and increase in sale froiurBiehed Electronic items from
Rs. 376.54 lakhs in FY 2021-22 to Rs. 541.15 lakHsY 2022-23, representing an increase of 43.72%.

Revenue from Operations

During the financial year 2022-23, the net revefroen operation of our Company increased to Rs. S8%4dakhs as against Rs.
4477.72 Lakhs in the Financial Year 2021-22 reprisg an increase of 30.53%. The main reason foease in total income was due
to increase in the sale of scrap of various metaleacted from electronic recycling like copper &ufinium, iron, brass, zinc etc.
from Rs. 3797.20 lakhs in FY 2021-22 to Rs. 5203ahs in FY 2022-23, representing an increase/dd8% and increase in sale
from Refurbished Electronic items from Rs. 376.8Khk in FY 2021-22 to Rs. 541.15 lakhs in FY 2032+2presenting an increase
of 43.72%.
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Other Income:

During the financial year 2022-23, the other incamfi®@ur Company decreased to Rs. 11.47 Lakhs a@ssidas. 31.28 lakhs in the
Financial Year 2021-22 representing a decreas8&.8466. The decrease in other income was majorlytoaecrease in export duty
drawback & foreign exchange income.

Total Expenses

The total expense for the financial year 2022-28dased to Rs. 5533.24 Lakhs from Rs. 4267.15 laktie Financial Year 2021-22
representing an increase of 29.67%. Such increasedwe to increase in expenses of the companynitkease in employee benefits
expense from Rs. 146.54 lakhs in Fiscal 2022 td.B4.22 lakhs in Fiscal 2023 representing an irsged 32.54%, increase in finance
cost from Rs. 17.62 Lakhs in Fiscal 2022 to Rs4B4.akhs in Fiscal 2023 representing an increab&1% and increase in other
expenses from Rs. 331.73 lakhs in fiscal 2022 ta3R8.07 lakhs in fiscal 2023 representing an iaseeof 14.27% as compared with
previous year.

Cost of Goods Sold

Cost of goods sold increased to Rs. 4880.74 lakiksY 2022-23 from Rs. 3737.19 lakhs in F.Y 2021r@@resenting an increase of
30.60%. Such increase is due to increase in puecad inventory of raw materials.

Employee benefits expense:

Our Company has incurred Rs. 194.22 Lakhs as Eraplbgnefits expense during the financial year 2Z28s compared to Rs. 146.54
Lakhs in the financial year 2021-22. The incredsg&2064% was mainly due to increase in salary aades & director’'s remuneration.

Finance costs:

These costs were for the financial Year 2022-28iased to Rs. 34.41 Lakhs as against Rs. 17.6Xldaking the financial year 2021-
22. The increase of 95.31% was due to increadeeimterest expense.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2022-23 stob&& 44.80 Lakhs as against Rs. 34.06 Lakhs dthmdinancial year 2021-22. The
increase in depreciation was around 31.51% in coisgrato the previous year.

Other Expenses:

Our Company has incurred Rs. 379.07 Lakhs duriag-thancial Year 2022-23 on other expenses as stgam 331.73 Lakhs during
the financial year 2021-22. There was an incredsk4@7% mainly due to increase in expenses liketRates & taxes, water &
electricity expenses, consumables, freight & cartaglvertisement expenses, office maintenance sgpetravelling expenses etc.

Restated profit before tax:

Net profit before tax for the financial year 2022i8creased to Rs. 322.83 Lakhs as compared 13435 Lakhs in the financial year
2021-22, which was majorly due to factors as meetibabove.

Restated profit for the year:

The Company reported Restated profit after taxtierfinancial year 2022-23 of Rs. 241.56 Lakhsdmparison to Rs. 180.89 lakhs
in the financial year 2021-22. The increase of 3%%as majorly due to factors mentioned above.

Financial Year 2022 Compared to Financial Year 202{Based on Restated Financial Statements)
Total Income:

Total income for the financial year 2021-22 stobBs 4509.00 Lakhs whereas in Financial Year 22P€@e same stood at Rs. 3060.59
Lakhs representing an increase of 47.32%. The megison for increase in total income was due toeame in the sale of scrap of
various metals extracted from electronic recyclikg copper & Aluminium, iron, brass, zinc etc. findRs. 2359.59 lakhs in FY 2020-

21 to Rs. 3797.20 lakhs in FY 2021-22, represerdimgncrease of 60.93%.
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Revenue from Operations

During the financial year 2021-22, the net revefroen operation of our Company increased to Rs. 447 Takhs as against Rs.
3060.43 Lakhs in the Financial Year 2020-21 reprtisg an increase of 46.31%. The main reason foease in total income was due
to increase in the sale of scrap of various metalgacted from electronic recycling like copper dufinium, iron, brass, zinc etc.

from Rs. 2359.59 lakhs in FY 2020-21 to Rs. 379Tak0s in FY 2021-22, representing an increaseddd®%.

Other Income:

During the financial year 2021-22 the other incash@ur Company increased to Rs. 31.28 Lakhs asyapti Rs. 0.16 lakhs in the
Financial Year 2020-21 representing an increads83829.85%. The increase was due to increase iigfoexchange income & export
duty drawback.

Total Expenses

The total expense for the financial year 2021-22aased to Rs. 4267.15 Lakhs from Rs. 2820.72 laktie Financial Year 2020-21
representing an increase of 51.28%. Such increasedwe to increase in business operations of timep&oy. The cost of material
consumed increased from Rs. 2491.41 lakhs in F&221 to Rs. 4480.46 lakhs in Fiscal 2022 repr@sgrn increase of 79.84%,
increase in employee expenses from Rs. 108.56 LiakRgsscal 2021 to Rs. 146.54 lakhs in Fiscal 20Q&esenting an increase of
34.98% and increase in other expenses from Rs523&khs in fiscal 2021 to Rs. 331.73 lakhs indls2022 representing an increase
of 40.85% as compared with previous year.

Cost of Goods Sold

Cost of goods sold increased to Rs. 3737.19 lakisY 2021-22 from Rs. 2395.58 lakhs in F.Y 2020k@dresenting an increase of
56.00%. Such increase is due to increase in pueahfamw materials.

Employee benefits expense:

Our Company has incurred Rs. 146.54 Lakhs as Eraplbgnefits expense during the financial year Z2as compared to Rs. 108.56
Lakhs in the financial year 2020-21 representingramease of 34.98% mainly due to increase in ga8amwages and director’s
remuneration.

Finance costs:

These costs were for the financial Year 2021-22a#sed to Rs. 17.62 Lakhs as against Rs. 54.9%ldaking the financial year 2020-
21 representing a decrease of 67.96%, mainly duetoease in interest expenses on account of decieaborrowings from Rs.
1339.32 lakhs in FY 2020-21 to Rs. 598.10 lakhBYrn2021-22

Depreciation and Amortization Expenses:
Depreciation for the financial year 2021-22 stob®s 34.06 Lakhs as against Rs. 26.07 Lakhs dthimd@inancial year 2020-21. The
increase in depreciation was around 30.66% in coisgrato the previous year.

Other Expenses:

Our Company has incurred Rs. 331.73 Lakhs duriag-thancial Year 2021-22 on other expenses as stgam 235.52 Lakhs during
the financial year 2020-21. There was increase008%P6 mainly due to increase in expenses like Remés & taxes, insurance
expenses, water & electricity expenses, legal &fgusional expenses, consumables, freight & carteg@air & maintenance,
advertisement expenses, vehicle running & maintemanpenses, travelling expenses, security gugreinses etc.

Restated profit before tax:

Net profit before tax for the financial year 2022 42as increased to Rs. 241.85 Lakhs as compaiRsl. t839.87 Lakhs in the financial
year 2020-21.

Restated profit for the year:

The Company reported Restated profit after taxterfinancial year 2021-22 of Rs. 180.89 Lakhsdmparison to Rs. 192.60 Lakhs
in the financial year 2020-21. The decrease of%.0&ich was majorly due to factors as mentionedsabo
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Information required as per Iltem (1) (C)(iv) of Par t A of Schedule VI to the SEBI Requlations:

An analysis of reasons for the changes in signifinhitems of income and expenditure is given hereured:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accoumirdbusiness activity. Except as disclosed in Bhiaft Red Herring Prospectus,
there are no unusual or infrequent events or taitse in our Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
There are no significant economic changes that mesterially affect or likely to affect income froromtinuing operations.

3. Known trends or uncertainties that have had or agpected to have a material adverse impact on sasnue or income from
continuing operations.

Apart from the risks as disclosed under SectRisk Factors beginning on page 26f the Draft Red Herring Prospectus, in our opinion
there are no other known trends or uncertaintiashive had or are expected to have a materiatsalimpact on revenue or income
from continuing operations.

4. Future changes in relationship between costs angderues

Other than as described in the sectitRRisk Factors”, “Our Business” and“Management’s Discussion and Analysis of Financial
Condition and Results of Operationsbn pages 26, 10&4nd 189respectively, to our knowledge, no future relatldpsbetween
expenditure and income is expected to have a rahsefverse impact on our operations and finances.

5. Segment Reporting

Our business activity primarily falls within a sledousiness and geographical segment, other thdis@esed irffRestated Financial
Statements’on page 14%e do not follow any other segment reporting

6. Status of any publicly announced New Products ordsuess Segment

Except as disclosed in the Chapt®ur Business”, our Company has not announced any new prodisereice.

7. Seasonality of business

Our business is not subject to seasonality. Fehdéainformation, selindustry Overview” and“Our Business” on pages 9and 101,
respectively.

8. Dependence on single or few customers

Given the nature of our business operations, weaddelieve our business is dependent on any sorgiefew customers

9. Competitive conditions

Competitive conditions are as described under thep@@rs Industry Overview and “Our Busines$ beginning on pages %nd 101
respectively of this Draft Red Herring Prospectus.

10. Details of material developments after the datdaxt balance sheet i.e. December 31, 2023
After the date of last Balance sheet i.e. DecerBtheR023, the following material events have ocatdifter the last audited period —

1) The Board of Directors in their meeting held on bta05, 2024 allotted 1,03,65,240 Bonus sharesamdtio of 16:10 i.e. Sixteen
(16) Equity shares for every Ten (10) Equity sHeelkel by each shareholder.

2) Our Company has approved the Draft Red Herringgerasis vide resolution in the Board Meeting datedil®6, 2024.
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CAPITALISATION STATEMENT

(Amount in Rs. Lakhs)

Particulars Pre Issue Post Issue*
December 31, 2023

Debt

Short Term Debt 1099.77 ]
Long Term Debt 455.29 J
Total Debt 1555.05 [e]
Shareholders' Fund (Equity) -
Share Capital 647.83 J
Reserves & Surplus 2490.33 d
Less: Miscellaneous Expenses not w/off [o]
Total Shareholders' Fund (Equity) 3138.16 d
Long Term Debt/Equity 0.15 [e]
Total Debt/Equity 0.50 [e]

* The corresponding post issue figures are not meitgable at this stage pending the completion dilipussue and hence have not
been furnished.

Notes:

1. Short term Debts represent which are expected palaépayable within 12 months and excludes instalof term loans repayable
within 12 months.

2. Long term Debts represent debts other than Shorh Tebts as defined above but includes instalmétgran loans repayable
within 12 months grouped under other short terndaings.

3. The figures disclosed above are based on restttsreent of Assets and Liabilities of the CompasatDecember 31, 2023.
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SECTION VII — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are neiiininal proceedings; (ii) actions by statutory mgulatory authorities; (iii) claims
relating to direct and indirect taxes; (iv) disdipary actions including penalties imposed by SEBbkimck exchanges against the
Promoter in the last five financial years, inclugioutstanding action; or (v) Material Litigation gadefined below); involving our
Company, Directors, Promoters agaibsidiary Company.

Our Board, in its meeting held on November 24, 2@R8ermined that outstanding legal proceeding®living the Company, its
Directors and Promoter will be considered as matktlitigation (“Material Litigation” ) if the aggregate amount involved in such
individual litigation exceeds 1% of profit afterxtaf the Company, as per the last audited finanstiaiements of the Company or such
litigations outcome could have a material impacttio@ business, operations, prospects or reputatidrise Company.

The Company has a policy for identification of MeteOutstanding Dues to Creditors in terms of SEBI (ICDR) Regulations, 2018
as amended for creditors where outstanding duentoane of them exceeds 5.00% of the Company’s pagables as per the last
restated financial statements
. LITIGATION INVOLVING THE COMPANY
a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospedtiesre are no outstanding criminal proceedingsabeid against the Company.

b) Criminal proceedings filed by the Company

As on the date of this Draft Red Herring Prospeatisept as mentioned below, there are no outstgratiminal proceedings
filed by the Company.

M/s Namo eWaste Management Limited V/s Vijay Singh
Negotiable Instrument Act, 1881

The Criminal case bearing case no. 505 of 202ikeis hefore 28-Judicial Magistrate- 1st Class, ¢favad against Vijay Singh on
15.02.2022 under section 138 of the Negotiableunstnts Act, 1881 on account of dishonour of chdazpering no. 001006 and
001008 dated 11.12.2021 and 25.12.2021 for an anofuRs. 0.81 Lakh each amount to total amount ®f R62 Lakh (Rupees
One Lakh Sixty Two thousand only). The said amouas$ payable against the purchase order dated.262ZMfor the purchase
of 40 KL FO Tank against which company has paidlR82 Lakh as advance for the purchase orderet€tdmplainant. The next
date of the matter is 23.08.2024.

c) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Draft Red Herring Prospedhesre are no outstanding actions by statutorggulatory authorities initiated
against the Company.

d) Tax Proceedings

Nature of Proceedings Number of cases Amount involved R in lakhs)
Direct Tax-TDS Defaults - 0.32

Indirect Tax Nil Nil

Total - 0.32

e) Other pending material litigations against the Compny

Draft Red Herring Prospectus, there are no outstgridigations initiated against the Company, whitave been considered
material by the Company in accordance with the Maligy Policy.

f) Other pending material litigations filed by the Conpany
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As on the date of this Draft Red Herring Prospedhere are no other pending material litigatiogaiast the Company.

B. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY

a) Criminal proceedings against the Promoters & Direcors of the Company

Except as mentioned below, as on the date of thist[Red Herring Prospectus, there are no outstandiiminal proceedings
against the Promoters & Directors of the company.

Parikshit Satish Deshmukh
Sahwas Hospital Pvt. Ltd. through Sunil Karbhari Sangale V/s Parikshit Satish Deshmukh

The Complainant has filed a Regular Criminal Cage.®/300238/2015 u/s 406, 403, 418, 420, 384 andf3He Indian Penal

Code before Chief Judicial Magistrate, Nashik agfaime Mr. Parikshit Satish Deshmukh (Directorha&f tompany) being Accused
no. 2, Mr. Satish Keshavrao Deshmukh (Father of Rérikshit Satish Deshmukh) being the Accused Nand Dr. Bhausaheb
Sukhdev More (Being friend of Mr. Satish Keshaviseshmukh) being Accused No. 3. The Petitionemns of the Director of

Sahwas Hospital Pvt. Ltd. who with his wife puraddhe property located at plot No. 33, At-Post-asttl, District Tauka Nashik
having area 469 sq. mtr from Accused No.1, Accided? and Accused No. 3. The said property washased by the Petitioners
for a consideration of Rs. 150.00 Lakh through daled dated 02.11.2013. The Accused No. 1 wasdliatihe time of Execution

of sale deed and Accused No. 2 through Power @irAdly has executed the sale deed on behalf of AdchNs. 1 and his minor

sister. As per the Complainant the Accused No.tdr dhe release from Jail with Accused No. 2 agkedComplainant to Pay
additional consideration of Rs. 100.00 Lakh andused refused to give the Possession of the ProfdreyComplainant through
this Appeal prayed that the Superintendent of BplRanchavati Police Station should be orderedvtestigate the said offence
under Section 156(3) of the CRPC Code. The neaxt afethe hearing is on 13.05.2024.

b) Criminal proceedings filed by the Promoters & Diredors of the Company
As on the date of this Draft Red Herring Prospedfusre are no outstanding criminal proceedingsifldy the Directors of the
Company.
c) Actions by statutory and regulatory authorities aganst the Promoters & Directors of the Company
As on the date of this Draft Red Herring Prospedhesre are no outstanding actions by statutorggulatory authorities initiated
against the Directors.
d) Tax Proceedings
Tax Proceedings Number of cases Amount involved R in lakhs)
Promoters and Directors:
Direct Tax
Akshay Jain 2 58.05
Rachna Jain 1 81.41
Indirect Tax Nil Nil
Total 3 139.46
e) Other pending material litigations against the Pronoters & Directors of the Company
As on the date of this Draft Red Herring Prospedhere are no such outstanding litigations agdhesDirectors, which have been
considered material by the Company in accordantie tive Materiality Policy.
f)  Other pending material litigations filed by the Promoters & Directors of the Company

Except as mentioned below, as on the date of thast Red Herring Prospectus, there are no suchandag litigations initiated
filed by the Directors, which have been considerederial by the Company in accordance with the kit Policy.
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Rachna Jain & Others V/s. M/s KST Infrastructure Ltd.

Mrs. Rachna Jain, Promoter of the company has él&bnsumer Complaint No. 2693 of 2017 under CoesuPnotection Act,
1986 against M/s KST Infrastructure Ltd. & Managetith National Consumer Redressal Commission, & The group
company M/s Namo InfoTech Pvt Ltd in 2006 bookemgidential units and complete payments was madieet®espondent by
July 2013 but no flats possessions were handedtowdls Namo InfoTech Pvt Ltd. On 16.09.2013 M/smalinfoTech Pvt Ltd
has transferred the flats in the name of Mrs Radaiaand 3 others sale cum transfer deed butaitmpany don’t have any copy
of transfer deed. In May 2017 letter was sent tspoedent to all Transferees threatening to canceking against which
complainants jointly replied on 22.08.2017 and esged for complete refund of Rs. 151.41 Lakhs. ¢age was filed by
complainants for either delivery of developed #iad Rs. 20,000/- pm for mental agony & harassmédtt@refund the entire
Principal amount with 18%p.a. interest from theedaftpayment and Rs. 10 lakhs compensation forahagbny and Harassment
along with litigation cost of Rs. 50,000/-. The Resdent KST Infrastructure Ltd. has been admittedien CIRP by NCLT, New
Delhi. Thus the matter is adjourned sine die 0®72.2022 till the moratorium does not expire.

C. LITIGATIONS INVOLVING THE SUBSIDIARY OF THE COMPANY
a) Criminal proceedings against the Subsidiary of th&Company
As on the date of this Draft Red Herring Prospedhesre are no criminal proceedings against Sudnsidif the Company.
b) Criminal proceedings filed by the Subsidiary of theCompany
As on the date of this Draft Red Herring Prospedtiesre are no criminal proceedings filed by oub$diary of the Company.
c) Actions by statutory and regulatory authorities aganst the Subsidiary of the Company

As on the date of this Draft Red Herring Prospedhere are no outstanding actions by statutonggulatory authorities initiated
against our Subsidiary of the Company.

d) Tax Proceedings

Tax Proceedings Number of cases Amount involved R in lakhs)
Direct Tax- TDS Defaults - 0.15

Indirect Tax Nil Nil

Total - 0.15

e) Other pending material litigations against the Subgliary of the Company

As on the date of this Draft Red Herring Prospectiasre are no outstanding material litigation agabur Subsidiary of the
Company.

f)  Other pending material litigations filed by the Sutsidiary of the Company

As on the date of this Draft Red Herring Prospectiisre are no outstanding material litigationdiley our Subsidiary of the
Company.

D. LITIGATIONS INVOLVING THE GROUP COMPANIES WHICH CAN HAVE A MATERIAL IMPACT ON OUR
COMPANY

As on the date of this Draft Red Herring Prospeatttssdo not have any Group Company.

E. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considersdieeeding 5% of our Company'’s trade payablesiathp last Restated financial
statements, to small scale undertakings and otkelitors, as material dues for our Company.

As per Restated Financial Statements, the tradebybas of our Company as on December 31, 2023 weré2%.42 lakhs. Accordingly,
a creditor has been considered ‘material’ if theoamt due to such creditor exceeds Rs. 31.27 laklmneDecember 31, 2023. This
materiality threshold has been approved by our 8@drDirectors pursuant to the resolution passedNowember 24, 2023. As on
December 31, 2023, there are 07 creditors to elash@m our Company owes amounts exceeding 5.0086i0€ompany’s total trade
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payables and the aggregate outstanding dues to ltlkérg approximately Rs. 496.64 lakhs. The defadldaining to amounts due
towards material creditors are available on thesitelof our Company.

Further, our Company has not received any intimaffom suppliers regarding their status under therd) Small and Medium
Enterprises Development Act, 2006 and hence disodgsn relation to amount unpaid together witterest payable have not been
furnished.

Therefore, as on December 31, 2023, our Company @w®unts aggregating to Rs. 625.42 lakhs appreogiyntowards 79 trade
creditors, which may or may not include small seaidertakings. There are no disputes with suctiestn relation to payments to be
made to them.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter tittlddanagement’s Discussion & Analysis of Financial Gulitions & Results of Operations”
beginning on page 184 this Draft Red Herring Prospectus, there havenb material developments that have occurredthiéd_ast
Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensesiiggons and approvals from the Central and Stateernments and other
government agencies/regulatory authority’s/ceréfion bodies required to undertake the issue ottioole our business activities and
except as mentioned below, no further approvalsegeired for carrying on our present or proposagsiness activities.

In view of the approvals listed below, we can utaler this issue and our current business actividied no further major approvals
from any governmental or regulatory authority oryasther entity are required to be undertaken irpexs of the issue or to continue
our business activities. It must be distinctly wstieod that, in granting these approvals, the Goveent of India does not take any
responsibility for our financial soundness or foetcorrectness of any of the statements made oians expressed in this behalf.
Unless otherwise stated, these approvals are ditl\zs of the date of this Draft Red Herring Prospes. The main objects clause of
the Memorandum of Association of our Company aadtijects incidental, enable our Company to canyits activities.

The Company has got following licenses / registragi/ approvals /consents / permissions from thee@onent and various other
Government agencies required for its present bssine

For further details in connection with the regulat@and legal framework within which we operate,gde refer to the chapter titled
‘Key Industry Regulations and Policiesin page 111 of this Draft Red Herring Prospectus.

I.  Approvals for the Issue:
The following approvals have been obtained or beéllobtained in connection with the Issue
Corporate Approvals:

a. The Board of Directors has, pursuant to a resaiutiated October 25, 2023 under Section 62(1)(th@fCompanies Act, 2013
passed at its meeting held on authorized the Issumect to the approval of the shareholders ofGbmpany and approvals by

such other authorities, as may be necessary.

b. The shareholders of the Company have, pursuantéeaution passed in Extraordinary General Meetielgl on November 17,
2023 authorized the Issue under Section 62(1)(thefCompanies Act, 2013.

c. Our Board approved the Draft Red Herring Prospegtmsuant to its resolution dated April 26, 2024.
Approval from the Stock Exchange:

d. In-principle approval dated] from the NSE for listing of the Equity SharesNS8E Emerge issued by our Company pursuant to
the Issue.

Agreements with NSDL and CDSL:

e. The company has entered into a Tripartite agreedsat! September 14, 2023 with the Central Depgs8ervices (India) Limited
(“*CDSL”) and the Registrar and Transfer Agent, vithdhis case is Maashitla Securities Private Liohifier the dematerialization
of its shares.

f.  Similarly, the Company has also entered into aartife agreement dated June 03, 2019 with the NaltiSecurities Depository
Limited (“NSDL") and the Registrar and Transfer Agewho in this case is Maashitla Securities Pavhimited for the
dematerialization of its shares.

g. The Company's International Securities IdentifmatNumber (“ISIN”) is INEO8NZ01012.

Il. Incorporation related Approvals:

Sr. Nature of CIN Applicable Issuing Authority Date of Date of
No. Registration/ Laws issue Expiry
License
1. | Certificate of| U74140DL2014PLC263441 Companies Registrar of January 13,| Valid till
Incorporation Act, 1956 | Companies, National 2014 Cancelled
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Capital Territory of
Delhi and Haryana

2. | Certificate for U74140DL2014PLC263441] Companies Registrar of January 29, | Valid till
Commencement Act, 1956 | Companies, National 2014 Cancelled
of Business Capital Territory of

Delhi and Haryana
lll. Tax Related Approvals:
Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. | Registration/ License License No. Laws Authority Issue/Renewal| Expiry

1. | Permanent Account AAECN6113C Income Tax Act, | Commissioner | August 31, Valid till
Number 1961 of Income Tax 2015 Cancelled

2. | Tax Deduction and DELN14054F Income Tax Act, Income Tax Not Valid till
Collection Account 1961 Department Available Cancelled
Number (TAN)

3. | GST Registration 06AAECN6113C177| Central Goods and| Government of| January 20, Valid till
Certificate Services Tax Act, India 2022 Cancelled
(Haryana) 2017

4. | GST Registration 24AAECN6113C1Z1 Central Goods and Government of| December 07,| Valid till
Certificate Services Tax Act, India 2020 Cancelled
(Gujarat) 2017

5. | GST Registration 29AAECNG6113C1ZR| Central Goods and| Government of July 12, Valid till
Certificate Services Tax Act, India 2022 Cancelled
(Karnataka) 2017

I\V. Corporate/General Authorizations:
Sr. Nature of Registration/ Applicable Issuing Authority Date of Date of
No. | Registration/ License License No. Laws Issue/ Expiry
Renewal

1. | Certificate of Importe 0514029561 Foreign Trade | Directorate General July 10, 2014 | Valid till
— Exporter Code (Development of Foreign Trade, Cancelled
(IEC) & Regulation) Ministry of

Act, 1992 Commerce and
Industry
2. | LEI Certificate 335800KCEF1H Payment and Legal Entity October 09, | October 09,
NLZE6W60 Settlement Act, 2007|  Identifier India 2023 2024
Limited

3. | Udyam Registration | UDYAM-HR-03- Micro, Small and Ministry of January 05, Valid till
Certificate (Small 0008360 Medium Enterprises| Micro, Small and 2021 Cancelled
scale) Development Act, Medium

2006 Enterprises
V. Labour Related Approvals obtained by our Company:

Sr. | Nature of Registration/ Applicable Laws Issuing Date of Issue Date of

No. Registration/ License No. Authority Expiry
License

1. | Registration under HRFBD16021850000 Employees’ Providgnt Employee Not Valid till
Employees’ Provident Funds & Miscellaneoy Provident Available* Cancelled
Funds And Provisions Act, 1952 Fund

Miscellaneous
Provisions Act, 1952

Organisation
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2. | Registration undef 1300079245000050L Employee’s State | Regional Office Not Valid till
Employees’ State Insurance Act, 1948 Employees Available* Cancelled
Insurance State Insurance
Corporation (ESIC) Corporation,

Mumbai

*certificate in relation to Registration under Enogkes’ Provident Funds And Miscellaneous Provisidos 1952 and Registration
under Employee’s State Insurance Act, 1948 ardraogble.

VI.  Quality Certifications:

S. Nature of Registration/ Registration/ Description Issuing Authority Date of Date of
No. License Certificate No. Issuing Authority Issue/ Expiry
Reissue

1. | Certificate of Registration 20ZQzQ1797Q ISO 9001:201% BMG Conformity | September| September
(eWaste Management Services (Quiality Assessment 09, 2020 | 08, 2026
including functional Testing Management | Services Pvt. Ltd.
Repair, Data  Destruction, System) Re-issued
Dismantling, Segregation and on
Recycling of Electronics angd September
Electrical Equipments) 20, 2023

2. | Certificate of Registration NAM23G4E71IN | 1SO 14001:201% BMG Conformity July 22, July 21,
(eWaste Management Services (Environmental Assessment 2023 2026
including functional Testing Management | Services Pvt. Ltd.
Repair, Data  Destruction, System)

Dismantling, Segregation and
Recycling of Electronics angd
Electrical Equipments)

3. | Certificate of Registration ISMS/020684/0221] 1SO 27001:2022 Quality Control February | January
(eWaste Management Services (Information Certification 01, 2021 | 19, 2027
including functional Testing Security
Repair, Data  Destruction, Management Last
Dismantling, Segregation and System) issued on
Recycling of Electronics and January
Electrical Equipments) 20, 2024

4. | Certificate of Registration NAM23G4072IN ISO 45001:2018 BMG Conformity July 22, July 21,
(eWaste Management Services (Occupational Assessment 2023 2026
including functional Testing Health & Sefety| Services Pvt. Ltd.

Repair, Data  Destruction, Management
Dismantling, Segregation and System)

Recycling of Electronics angd
Electrical Equipments)

VII. Approvals obtained in relation to business operatins of our Company:

Registered OfficeB-91, Private No. A-6, Basement, Main Road, KaJk&giuth Delhi, New Delhi-110019, Delhi, India.

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/ Expiry
License Renewal
1. | Registration 2024007906 The Delhi Shops andChief Inspector,| January 12, Valid till
Certificate of Establishments Act,| Department of 2024 Cancelled
Establishment 1954 Labour, Delhi
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Corporate Office & Factory:14/1, Mile Stone, Main Mathura Road, Faridabad-1@30Haryana, India.

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/ Expiry
License Renewal
1. | Factory License FBD-ONLINE-CHD+ Factories Act, 1948 Chief December 10,/ December
N-153 and the Delhi Inspector of 2021 31, 2026
Factories Rules, Factories,
1950 Haryana &
Chandigarh,
Labour
Department
Haryana
2. | Consent to Establish 320220922FDBDCTE U/s 25/26 of the Regional April 07, 2022 April 06,
22030388 Water (Prevention Officer, 2027
& Control of Faridabad
Pollution) Act, 1974| Haryana State
and U/s 21/22 of the Pollution
Air (Prevention & Control Board
Control of
Pollution) Act,1981
as amended
3. | Consent to Operate 320220922FDBDCTOThe Noise Pollution Regional April 22, 2022| September
23049105 (Regulation and Officer, 30, 2026
Control) Rules, Faridabad
2000 Haryana State
Pollution
Control Board
4. | Authorization for] HSPCB/2022/20484383  Rule 13 of the E Regional May 09, September
Recycler of E-waste OEWREFO00 waste (management) Officer, 2022 30, 2026
Rules, 2016 and the Haryana State
Environment Pollution
(protection) Act, Control Board
1986
5. | Fire Safety Certificatg FS/2023/186 The Haryana Firg Assistant March 04, March 03,
and Emergency Divisional 2023 2026
Services Act, 2022 Fire Officer
and Haryana
Buildng Code, 2017
6. | Authorization for HWM/FDBD/2022/63 Hazardous and Regional August 14, September
Generation, Storage 36417 Other Wastes Officer, 2022 30, 2026
(Management & Haryana State
Transboundry Pollution
Movement) Rules,| Control Board
2016 and the
Environment
(Protection) Act,
1986
7. | Registration HWRA/REG/IND/N/2 | The Haryana Wate Haryana September 15| September
Certificate for Ground 023/1598 Resources Water 2023 14,2024
Water Extraction for (Conservation, Resources
Micro &  Small Regulation and Authority,
Enterprises Extracting Management) Goverment of
Ground water less$ Authority Act, Haryana
than 10 KLD 2020
8. | Principal Employer CLA/PSA/REG/FBD/ Contract Labour | Office of the March 15, Valid till
License LC-Cum-CIF/0010140Q (Regulation & Dy. Labour 2024 Cancelled
Abolition) Act, Commissioner,
1970 Haryana
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Storage & Dismantling Unit:K. No. 24, Musttil No. 6, Milestone 54, Main MathlRoad, Agwanpur, Palwal, Haryana-121102, India.

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/ Expiry
License Renewal
1. | Registration PSA/REG/PWL/02509 The Punjab Shops Inspector, August 04, Valid till
Certificate 86 and Commercial Shops and 2021 Cancelled
under Shops & Establishments Commercial
Establishments Act Act,1958 Establishment
s, Circle
2. | Consent to Establish HSPCB/Consent/ U/s 25/26 of the Regional January 18, | January 01,
329994523PALCTE31 Water (Prevention Officer, 2023 2025
918950 & Control of Palwal
Pollution) Act, 1974| Haryana State
and U/s 21/22 of the Pollution
Air (Prevention & Control
Control of Board.
Pollution) Act,1981
as amended
3. | Consent to Operate HSPCB/Consent/: The Noise Pollution Regional March 15, March 31,
329994523PALCTO3 (Regulation and Officer, 2023 2027
4029081 Control) Rules, Palwal
2000 Haryana State
Pollution
Control
Board.
4. | Authorization for] HSPCB/2023/3557840 Rule 13 of the E Regional May 04, 2023 March 31,
Recycler of E-waste 4EWREFO01 waste (management) Officer, 2027
Rules, 2016 and the Haryana State
Environment Pollution
(protection) Act, Control Board
1986
Branch Office: Ground Floor, Tower A, Golf View Corporate Towegctr 42, Golf Course Road, Gurugram 122002, Haaydndia.
Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/ Expiry
License Renewal
1. | Registration PSA/REG/GGN/LI- Punjab Shops and Inspector, February 28, | Valid till
Certificate under GGN-3/0320206 Commercial Shops and 2024 Cancelled
Shops & Establishments Commercial
Establishments Act Act,1958 Shops and
Commercial,
Circle

Business and Industrial related approvals for Subsliary Company: -

1) Techeco Waste Management LLP situated at Unit N&@é Floor, Building No 11/12, Raghuvanshi Millef@pound, Senapati
Bapat Marg, Lower Parel, Mumbai City, Mumbai 4000M&harashtra, India.

Sr. [Nature of Registration/ Registration/ Applicable Laws Issuing Date of Date of
No. |License License No. Authority Issue/ Expiry
Renewal
1. | Certificate of AAN-4669 Limited Liability Registrar of October 24, | Valid till
Incorporation Partnership Act, 2008  Companies, 2018 Cancelled
Central
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Registration
Centre, Manesa

Collection, Segregatior
Dismantling,
Refurbishing &
Recycling

2. | Fresh Certificate of AAN-4669 Limited Liability Registrar of January 19, | Valid till
Incorporation Partnership Act, 2008  Companies, 2022 Cancelled
consequent upon change Central
of name from Registration
Techeco Ewaste Namg Centre, Manesal
LLP to Techeco Waste
Management LLP

3 Permanent Account Commissioner of Last amended Valid till

AAOFT3744N Income Tax Act, 196[L on March 08,
Number Income Tax 2022 Cancelled

4. | Tax Deduction and MUMT23914C Income Tax Act, 1961 Income Tax| August 07, Valid till
Collection Account Department 2019 Cancelled
Number (TAN)

5. | GST Registration 27AAOFT3744N1ZF Central Goods and Government of |Last amended Valid till
Certificate Services Tax Act, India on June 16, | Cancelled

2017 2022
7. | Udyam Registration UDYAM-MH-19- Micro, Small and Ministry of June 10, Valid till
Certificate (Small scal€) 0065348 Medium Micro, Small 2021 Cancelled
Enterprises And Medium
Development Act, Enterprises
2006
8. |Factory License 121603811000458 Factories ¥t8 Joint-Director |April 19, 2022|December 3]
and Industrial Safety 2024
Maharashtra Factories and Health,
Rules, 1963 Maharashtra,
Nashik

9. |Certificate of 99744283716P Maharashtra Stat¢  Professional October 26, | Valid till
Enrolment for Tax on Tax Officer, 2023 Cancelled
Professional Tax Professions, Mumbai

Trades, Callings
and Employments
Act, 1975

10. | Certificate of 27951727723P Maharashtra Staté  Professional October 26, | Valid till
Registration for Tax on Tax Officer, 2023 Cancelled
Professional Tax Professions, Mumbai

Trades, Callings
and Employments
Act, 1975
11. | Consent to Operate BO/MPCB/RO(HQ)/ Rule 3(ii) of E- Waste| Regional Officer,|November 11| October 31,
NK/CO/B-1911000431] Management Rules,| (HQ), Nashik/ 2019 2024
2016 MPCB

12. | Authorization for MPCB/RO(HQ)/HSMD/ Rule 3(ii) of E- Waste Regional Officer,| December 20|December 14
Storage, Dismantling & Autho/21/EW-1999 Management Rules,| (HQ), Nashik/ 2021 2026
Recycling of E waste by 2016 MPCB
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13. | Authorization for MPCB/RO(HQ)/HSMD/ Rule 3(ii) of E- Wastel Regional Officer,|November 11| October 31,
Storage, Dismantling &  Autho/19/EW-12 Management Rules,| (HQ), Nashik/ 2019 2024
Recycling of E waste by 2016 MPCB
Collection, Segregation,

Dismantling,
Refurbishing &
Recycling

14. | Authorization for MPCB/RO(HQ)/HSMD/ Rule 3(ii) of E- Waste Regional Officer, |April 22, 2022|April 21, 2027

Storage, Dismantling &  Autho/22/EW-128 Management Rules,| (HQ), Nashik/
Recycling of E waste by 2016 MPCB
Collection, Segregation,

Dismantling,
Refurbishing &
Recycling

15. | NOC stipulating fire NAS/18/09/2019/0572] Under Section 3 of Director, September 18, Valid till
protection and fire Maharashtra Fire | Maharashtra Fire 2019 Cancelled
fighting requirements Prevention and Life Services,
for Electronic Waste Safety Measures Government of
Recycling Plant Act, 2006 Maharashtra

16. | Registration under KDNSK2063228000 Employees’ Employee April 14, 2022 Valid till
Employees’ Provident Provident Funds & Provident Cancelled
Funds And Miscellaneous Fund
Miscellaneous Provisions Act, Organisation
Provisions Act, 1952 1952

17. | Registration under 36000038880000999 Employee’s State Regional Office, | December 04 Valid till
Employees’ State Insurance Act, 1948| Employees State 2019 Cancelled
Insurance Insurance
Corporation (ESIC) Corporation,

Mumbai
18. | Certificate of Importer -  AAOFT3744N Foreign Trade Directorate Last amended Valid till
Exporter Code (IEC) (Development General of on July 10, | Cancelled
& Regulation) Foreign Trade, 2023.
Act, 1992 Ministry of
Commerce and
Industry
VIIl. Intellectual property related approvals:
S. Brand name/ Logo Class ™ Owner Trademark Issuing Date of Status
No. | Trademark/Copyright Category Number/ Authority | Application
Application
No./
Registration
Certificate
Number
1. 39 Device Namo ™ Registrar April 25, Formalities
NAMO eWaste Application of 2024 chk pass
eWaste Management No.: Trademark
Limited 6405102
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2. 40 Device Namo Temp. Ref. | Registrar April 25, Application
NAMO eWaste No: of 2024 Under
eWaste Management 10567438 | Trademark Process
Limited
IX.  Licenses/ Approvals which are applied by Company ahare pending for approval:

1. Our Company has made an application under Shopst&bkshment Act for Warehouse situated at Bangalvhich is pending

2.

X.

for approval. For further details, please $eisk Factor” beginning on page 26 this Draft Red Herring Prospectus.
NAMO

eWaste

We have made application dated April 25, 2024

6405102 and Temp. Ref. No: 10567438 respectivelyrédt status for these applications is “ Formeditthk pass” For further
details, please séRisk Factor” beginning on page 28 this Draft Red Herring Prospectus.

as trademark in class 39 and 40 vide applicatiombar

Licenses/ Approvals are yet to be applied by Compan Nil
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OUR GROUP COMPANY

In accordance with the provisions of the SEBI (IQDRegulations, 2018, for the purpose of identifmatof Group Company, Our
Company has considered those companies (otheratimaBubsidiary) as our Group Company with whictréheere related party
transactions as per the Restated Financial StatsmaEaur Company in any of the last three finahggsars and stub period (if any) and
other Company as considered material by our Bdautcther, pursuant to a resolution of our Board didNevember 24, 2023 for the
purpose of disclosure in relation to Group Compameonnection with the Issue, a company shatidmsidered material and disclosed
as a Group company if such company fulfills both blelow mentioned conditions: -

a. the companies with which there were related paatydactions (in accordance with AS-18), as disdasehe Restated Financial
Statements‘Restated Financial Statements); or

b. if such company fulfills both the below mentionezhditions: -

i. such company that forms part of the Promoter Grafufne Company in terms of Regulation 2(1)(pp) e SEBI (ICDR)
Regulations; and

ii. the Company has entered into one or more transeciith such company in preceding fiscal or auditqd as the case may
be exceeding 10.00% of total revenue of the Comparger Restated Financial Statements.

Accordingly, based on the parameters outlined abaven the date of this Draft Prospectus, thexearcompany/entity falling under

definition of SEBI (Issue of Capital and Disclosi®equirements) Regulations, 2018 which are to emtifled as group company/entity
(“Group Company”).
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue
Corporate Approvals

The Board of Directors has, pursuant to a resalyp@ssed at its meeting held on October 25, 202®&red the Issue, subject to the
approval of the shareholders of the Company undeti@ 62(1)(c) and all other applicable provisiofishe Companies Act, 2013.

The shareholders of the Company have, pursuanspeeial resolution passed in Extra Ordinary Gdrideeting held on November
17, 2023, authorized the Issue under Section 6&(&j(d all other applicable provisions of the Compsa Act, 2013.

In-principal Approval

Our Company has received an In-Principle Approgtiel dated4] from NSE for using its name in this Draft Red Hieg Prospectus
for listing our shares on the SME Platform of NSESE is the Designated Stock Exchange for the perpbhis Issue.

Prohibition by SEBI, RBI or governmental authorities
We confirm that our Company, Promoters, Promotaru@rand Directors have not been declared as vditdulter(s) or fraudulent
borrowers by the RBI or any other governmental atityr Further, there has been no violation of aagurities law committed by any

of them in the past and no such proceedings arertly pending against any of them.

We confirm that our Company, Promoters, Promoteru@ror Directors have not been prohibited from asitgy or operating in the
capital markets under any order or direction passe8EBI or any other regulatory or Governmentathiuity.

e Neither our Company, nor Promoters, nor Promoteu@ynor any of our Directors or persons in comdf@ur Company are /were
associated as promoter, directors or persons itmaaf any other Company which is debarred froroessing or operating in the
capital markets under any order or directions niadthe SEBI or any other regulatory or GovernmeAt#horities.

e None of our Directors are associated with the sgesimarket and there has been no action takeneb$EBI against the Directors
or any other entity with which our Directors are@sated as Promoter or Director.

o Neither our Promoters, nor Promoter Group, nor@mur Directors is declared as Fugitive Economffe@ider.

e Neither our Company, nor our Promoters, nor Prom@teup nor our Directors, are Wilful Defaultersfraudulent borrowers.
Prohibition by RBI

Neither our Company, nor Promoters, nor Promot@&u@y nor any of our Directors or the person(s)antwml of our Company have
been identified as a wilful defaulter or frauduleotrowers by the RBI or other governmental autii@nd there has been no violation
of any securities law committed by any of themhia past and no such proceedings are pending aganstf them except as details
provided under chapter titledutstanding Litigations and Material Developmeritseginning on pagé&97 of this Draft Red Herring
Prospectus.

Neither our Company, our Promoters, our Direct@sup companies, relatives (as per Companies Ad3Pof Promoters or the
person(s) in control of our Company have been ifledtas wilful defaulters or a fraudulent borrovas defined by the SEBI ICDR
Regulations, 2018.

Directors associated with the securities market:

Our Company, our Promoters, our Directors and eam®ter’'s Group, person(s) in control of the proanstor issuer, have not been
prohibited from accessing the capital market oradegal from buying, selling, or dealing in secustisder any order or direction passed

by the Board or any securities market regulatowniy other jurisdiction or any other authority/dour

Prohibition with respect to wilful defaulter or a fraudulent borrower
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Neither our Company, our Promoter, our Directorspup Companies, relatives (as per Companies Adt3P0f Promoter or the
person(s) in control of our Company have been ifledtas wilful defaulter or a fraudulent borrowes defined by the SEBI (ICDR)
Regulations, 2018.

Compliance with the Companies (Significant Benefiell Ownership) Rules, 2018

Under the SBO Rules certain persons who are ‘sagmif beneficial owners’, are required to intim#teir beneficial holdings to our
Company in Form no. BEN-1. As on date of Draft Réetring Prospectus, there are no such significameficial owners in our
Company.

Confirmations

i. Neither our company, nor any of its promoters, pptangroup or directors are debarred from accegbimgapital market by
the Board.

ii. Neither our promoters, nor any directors of our pany are a promoter or director of any other congpalnich is debarred
from accessing the capital market by the Board

iii. Neither our Company, nor our Promoters or our dines is a Willful Defaulter or a fraudulent borrex
iv. Neither our Promoters nor any of our directorsasldred as Fugitive Economic Offender.

Eligibility for the Issue

Our Company is eligible in terms of Regulations 28GEBI (ICDR) Regulations for this issue.

Our Company is an “Unlisted Issuer” in terms of 8€BI (ICDR) Regulations; and this issue is aniahiPublic Issue in terms of the
SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanite Regulation 229(2) and other provisions of ftlea IX of the SEBI (ICDR)
Regulations 2018, as we are an Issuer whose st face value paid-up capital is more than tereangpees and up to twenty-five
crore rupees and can Issue Equity Shares to tHe@uta propose to list the same on the SME Platfof National Stock Exchange
of India Limited (NSE Emerge”).

We confirm that:

1. In accordance with Regulation 260 of the SEBI (I§DHFRegulations, this issue will be 100% underwritterd that the Book
Running Lead Manager to the Issue shall underwmitémum 15% of the Total Issue Size. For furthetade pertaining to said
underwriting please refer to section tittgleneral Information — Underwriting” beginning on pag89 of this Draft Red Herring
Prospectus.

2. In accordance with Regulation 268 of the SEBI (IgBRegulations, we shall ensure that the total nurobproposed allottees in
the Issue shall be greater than or Equal to fB@)( otherwise, the entire application money wdl imblocked forthwith. If such
money is not repaid within eight (8) Working Daysrh the date our Company becomes liable to repdlyah our Company and
every officer in default shall, on and from expof/eight (8) Working Days, be liable to repay swagplication money, with an
interest at the rate as prescribed under the Coepéwct, 2013.

3. Interms of Regulation 246(5) of the SEBI (ICDR)gr&tions, we shall ensure that our Book Runningd_Blanager submits a
copy of the Prospectus along with a Due Diligeneetificate including additional confirmations agjuired to SEBI at the time of
filing the Prospectus with Stock Exchange and thgifrar of Companies. Further, in terms of Regue246(2), SEBI shall not
issue observation on the Draft Red Herring Progsé®ed Herring Prospectus/ Prospectus.

4. In accordance with Regulation 261(1) of the SERBIOR) Regulations, we hereby confirm that we wiltegrinto an agreement
with the Book Running Lead Manager and with Maieker to ensure compulsory Market Making for a maim period of three
(3) years from the date of listing of Equity Shacesthe SME Platform of NSENSE Emerge”). For further details of the
arrangement of market making please refer to setitied “General Information- Details of the Market MakingArrangements
for this Issue” beginning on pag®9 of this Draft Red Herring Prospectus.
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5.

9.

10.

In accordance with Regulation 228(c) of the SERBIR) Regulations, Neither the issuer nor any opitsmoter or directors is a
wilful defaulter or a fraudulent borrower.

In accordance with Regulation 228(d) of the SERIXR) Regulations, None of the Issuer’'s promotediogctors is a fugitive
economic offender.

In accordance with Regulation 230(1)(a) of the SEBDR) Regulations, Application is being made tdES Platform of NSE
(“NSE Emerge”) is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEBIDR) Regulations, our Company has entered irgee@ment with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SBEBDR) Regulations, all the present Equity shaapi@l is fully Paid-up.

In accordance with Regulation 230(1)(d) of the SHBDR) Regulations, all the specified securitietdrby the promoter is already
in dematerialised form.

We further confirm that we shall be complying wétlhthe other requirements as laid down for sucffar under Chapter 1X of SEBI
(ICDR) Regulations, 2018 as amended from time eetiand subsequent circulars and guidelines issye8HBI and the Stock
Exchange.

1.

Our Company has facilitated trading in demat sé¢iesrand has entered into an agreement with bettighositories. Our Company
has entered into an agreement with Central Depgsi@arvices Limited (CDSL) dated September 14, 28&BNational Securities
Depository Limited (NSDL) dated June 03, 2019 fenhterialization of its Equity Shares already issared proposed to be issued.

Our Company has a website vevyw.namoewaste.com
The Equity Shares of our Company held by our Prensadre in dematerialised form; and

All the Equity Shares are fully paid-up and there ao partly paid-up Equity Shares as on the difédirg of this Draft Red
Herring Prospectus.

There has been no change in the promoter(s) haigmificant change in control over the affairs loé tCompany in the one year
preceding the date of filing application to SMEtRiem of NSE.

Our Company also complies with the eligibility cdmahs laid by the SME Platform of National StockdBange of India Limited for
listing of our Equity Shares. The point wise Ciigiefor SME Platform of National Stock Exchange oflia Limited and compliance
thereof are given hereunder;

1)

2)

3)
4)

5)

Our Company was originally incorporated as “Namoast® Management Limited” a public limited companger the Companies
Act, 1956 at Delhi, pursuant to a certificate afdrporation dated January 13, 2014 issued by tigésRRar of Companies, National
Capital Territory of Delhi and Haryana. We commahcemmercial operations pursuant to a Certificate=Commencement of
Business dated January 29, 2014 issued by the tRegid Companies, National Capital Territory ofIBleand Haryana. Our
Company’s Corporate Identity Number is U74140DL2RP1&263441.

As on the date of this Draft Red Herring Prospedhes Company has a Paid-up Capita&b$84.35 Lakhs comprising 1,68,43,515

Equity shares and the Post Issue Paid up Capite¢ (falue) of the company will Ze[e] Lakh comprising ¢] Equity Shares,
which is less thaR25 Crores.

Our Company has track record of more than threesyemon date of filing of this Draft Red Herringpo8pectus.
As on December 31, 2023, the Company has net tenagisets o 5851.33 Lakhs.
The Company confirms that it has operating prefdroings before interest, depreciation and taxpfoperations for atleast any 2

out of 3 financial years preceding the applicatimd its net-worth as at period ended December &3 2nd for financial years
ended March 31, 2023, March 31, 2022 and Marct2321 is positive.
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(In Rs. Lakhs
for the period/financial year ended on
Particulars December 31, 2023| March 31, 2023 | March 31, 2022 | March 31, 2021
Consolidated Standalone
Networth 3138.16 2814.76 2577.21 1139.55
Operating Profit (EBITDA) 564.66 386.48 259.26 320.55
Net Tangible Assets 5851.33 3912.26 4174.34 2668.65

6) Our Company confirms that there is no material i&iguy or disciplinary action by a stock exchangeagulatory authority in the
past one year in respect of promoter, Group Conggasbompanies promoted by the promoter of the Campa

7) The Company has not been referred to the Boarthétustrial and Financial Reconstruction (BIFR) orproceedings have been
admitted under Insolvency and Bankruptcy Code agale issuer and Promoting companies.

8) Our Company has not been referred to the Natioaadgziny Law Tribunal (NCLT) under Insolvency and Baptcy Code, 2016.
9) None of the Directors of our Company have beengeaized as a Wilful Defaulter or fraudulent borrase

10) There is no winding up petition against the compavhjich has been admitted by a Court of competergdiction or a liquidator
has not been appointed.

11) No material regulatory or disciplinary action bgtack exchange or regulatory authority in the gaste years against the company

12) The directors of the issuer are not associated thi#ghsecurities market in any manner, and then® isutstanding action against
them initiated by the Board in the past five years

13) We confirm that:

i. There is no material regulatory or disciplinaryiacttaken by a stock exchange or regulatory authorithe past one year in
respect of promoters/promoting company(ies), gragmpanies, companies promoted by the promotersfginom
company(ies) of the applicant company.

ii. There is no default in respect of payment of irgeasmd/or principal to the debenture/bond/fixeda$ittholders, banks, Fls by
the applicant, promoters/promoting company(iespugr companies, companies promoted by the prompterabting
company(ies) during the past three years.

iii. There are no litigations record against the appticaromoters/promoting company(ies), group comggncompanies &
promoted by the promoters/promoting company(iesgpkas stated in the section titf€litstanding Litigation and Material
Developments’beginning on pag&97 of this Draft Red Herring Prospectus.

iv. There are no criminal cases/investigation/offerfibed against the director of the company excetated in the section titled
“Outstanding Litigation and Material Developmentsbeginning on page 193 this Draft Red Herring Prospectus.

We further confirm that we comply with all the aleaoequirements / conditions so as to be eligibleettisted on the SME Platform of
NSE.

DISCLAIMER CLAUSE OF SEBI

IT1S TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F DRAFT OFFER DOCUMENT/ OFFER DOCUMENT
TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI ) SHOULD NOT IN ANY WAY BE DEEMED OR
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVE D BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS O F ANY SCHEME OR THE PROJECT FOR WHICH
THE OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUME NT. THE BOOK RUNNING LEAD MANAGER,
HEM SECURITIES LIMITED HAS CERTIFIED THAT THE DISCL OSURES MADE IN THE DRAFT OFFER
DOCUMENT/ OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI

(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGU LATIONS, 2018 IN FORCE FOR THE TIME BEING.
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THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING

INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR
THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE DRAFT OFFER
DOCUMENT/ OFFER DOCUMENT, THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT T HE ISSUER DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER, HEM
SECURITIES LIMITED, HAS FURNISHED TO SEBI A DUE DIL IGENCE CERTIFICATE DATED APRIL 26, 2024. IN
THE FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THIS DRAFT RED HERRING PROSPECTUS DOE S NOT, HOWEVER, ABSOLVE OUR COMPANY
FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING
SUCH STATUTORY AND/ OR OTHER CLEARANCES AS MAY BE R EQUIRED FOR THE PURPOSE OF THE
PROPOSED ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE
BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE DR AFT OFFER DOCUMENT/
OFFER DOCUMENT.

All legal requirements pertaining to the Issue Wwél complied with at the time of filing of the REl@rring Prospectus/ Prospectus with
the Registrar of Companies, Delhi in terms of sexi26, 30, 32 and 33 of the Companies Act, 2013.

Below are the details of the Price Information of pst issues handled by Hem Securities Limited (SMBEPIO’s):

Sr. | Issue name Issue | Issue Listing Opening | +/-% changein | +/- % change| +/- % change
No. size Price date Price on | closing price, | in closing | in closing
®Rin ®) listing [+/- % change | price, [+/- % | price, [+/- %
Cr.) date in closing | change in| change in
benchmark]- closing closing
30" calendar | benchmark]- benchmark]-
days from | 90" calendar | 180" calendar
listing days from | days from
listing listing
1 Siyaram Recyling 22.96 | 46.00 December 55.00 124.07% 60.96% N.A.
' Industries Limited 21, 2023 [-0.70%)] [2.81%]
2 Shanti Spintex 31.25 70.00 December 76.00 9.19% -25.41% N.A.
' Limited 27,2023 [-0.13%)] [0.59%)]
3 Shri Balaji Valve 21.60 | 100.00] January 03, 190.00 129.25% 65.80% N.A.
' Components Limited 2024 [1.02%] [3.57%]
4 New Swan Multitech | 33.11 66.00 | January 18, 124.47 44.47% 13.70% N.A.
' Limited 2024 [2.14%)] [1.83%)]
5 Harshdeep Hortico 19.09 | 45.00 February| 70.00 5.33% N.A. N.A.
' Limited 05, 2024 [3.28%)]
6 Megatherm Induction 53.91 | 108.00 February| 198.00 168.89% N.A. N.A.
' Limited 05, 2024 [3.23%)]
, Sona Machinery 51.82 | 143.00f March 13 125.00 -8.71% N.A. N.A.
' Limited 2024 [2.37%]
8 Enfuse Solutions 22.44 | 96.00 March 22/ 115.00 25.65% N.A. N.A.
' Limited 2024 [1.08%)]
9 Aspire & Innovative | 21.97 54.00 April 03, 56.50 N.A. N.A. N.A.
' Advertising Limited 2024
Blue Pebble Limited 18.14 168.00  April 03] 199.00 N.A. N.A. N.A.
10 2024

Source: Price Informatiomww.bseindia.con. www.nseindia.corrissue Information from respective Prospectus.

1) The scrip of Siyaram Recyling Industries Limitedargi Spintex Limited, Shri Balaji Valve Componeitsited & New Swan
Multitech Limited have not completed its T8fays from the date of listing; Harshdeep Hortidmited, Megatherm Induction
Limited & Sona Machinery Limited have not compléte®0" day from the date of listing and Enfuse Solutibinsited, Aspire &
Innovative Advertising Limited & Blue Pebble Linditeave not completed its 3@ay from the date of listing.
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Summary statement of Disclosure:

Financial |Total |Total No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at
Year no. oflamount |discount- 30th| Premium- 30th |discount- 180th| Premium- 180th

IPOs |of funds|calendar days from|calendar days from|calendar days from|calendar days from
raised |listing listing listing listing

(R Cr.) |Over |Between |Less [Over |Between |Less |Over |Between |Less |Over |Between |Less
50% |25-50% [than |50% |25-50% |than [50% |25-50% |than |50% [25-50% |than

25% 25% 25% 25%
2022-23 | 19 | 220.57 - - - 6 6 3 - - - 12 - 3
2023-24 | 2® | 680.45 - - 1 12 5 3 - - 1 6 1 2

2024-25 P 40.11 - - - - - - - - - - - -

1)

2)

3)

The scrip of Krishna Defence and Allied Industiiésited was listed on April 6, 2022; Eighty Jewsl&imited was listed on
April 13, 2022; Kesar India Limited was listed amyl12, 2022; Silicon Rental Solutions Limited wsted on October 10, 2022;
Cargosol Logistics Limited was listed on October2@22; Cargotrans Maritime Limited was listed ont@ber 10, 2022; Concord
Control Systems Limited was listed on October D222 Lloyds Luxuries Limited was listed on Octolbh&r 2022; Vedant Asset
Limited was listed on October 12, 20B3heti Recycling Industries Limited was listed at@mber 08, 2022; Chaman Metallics
Limited was listed on January 16, 2023; Earthst&lloys Limited was listed on February 08, 2023adfos Limited was listed
on March 01, 2023; Systango Technologies Limites kgted on March 15, 2023 and Labelkraft Techni@sd.imited was listed
on March 23, 2023;

The scrip of Vasa Denticity Limited was listed ong 02, 2023Hemant Surgical Industries Limited was listed onel05, 2023;

Greenchef Appliances Limited was listed on July2®3; Kaka Industries Limited was listed on July 2023; Asarfi Hospital

Limited was listed on July 26, 2023; Kahan Packgdimited was listed on September 15, 2023; Mad#arsiMasala Limited

was listed on September 26, 2023; Saakshi MedtedhPAnels Limited was listed on October 03, 2023abkan Petroleum Limited

was listed on October 09, 2023, E Factor Experisncienited was listed on October 09, 2023, ParagameFand Speciality
Chemical Limited was listed on November 03, 202%dak Chemtex Limited was listed on December (83,28 J Logistics
(India) Limited was listed on December 19, 202§a&im Recyling Industries Limited was listed on &aber 21, 2023, Shanti
Spintex Limited was listed on December 27, 2028, Bilaji Valve Components Limited was listed omuary 03, 2024, New
Swan Multitech Limited was listed on January 182MHarshdeep Hortico Limited was listed on Febyu@b, 2024, Megatherm
Induction Limited was listed on February 05, 203éna Machinery Limited was listed on March 13, 288d Enfuse Solutions
Limited was listed on March 22, 2024;

The scrip of Aspire & Innovative Advertising Linditeras listed on April 03, 2024 af&lue Pebble Limited was listed on April 03,
2024.

Note:

a)
b)
c)
d)
e)
f)
9)

Based on date of listing.

BSE SENSEX and CNX NIFTY have been considered @bémchmark index.

Prices on BSE/NSE are considered for all of thevalmalculations.

In case 30 /90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

In case 30 /90" /180" day, scrips are not traded then last trading graebeen considered.

N.A. — Period not completed.

As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect.@xissues (initial
public offerings) managed by the Book Running Lb&hager. Hence, disclosures pertaining to recergsi@s handled by Book
Running Lead Manager are provided.

Track Record of past issues handled by Hem Securits Limited

For details regarding track record of Book Runnibgad Manager to the Issue as specified in the Gircteference no.
CIR/MIRSD/1/2012 dated January 10, 2012 issuedheySEBI, please refer the website of the Book Rumhiead Manager at
www.hemsecurities.com

Disclaimer from our Company and the Book Running Lad Manager

Our Company, the Directors and the Book RunningdLiglanager accept no responsibility for statemeraggdarotherwise than those
contained in this Draft Red Herring Prospectusrocase of the Company, in the advertisements pioéimer material issued by or at
the instance of the Company and anyone placingmedi on any other source of information would bieglso at their own risk.
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The Book Running Lead Manager accept no respoitgjlihve to the limited extent as provided in Aggeement entered between the
Book Running Lead Manager, and our Company on Dbeeit¥, 2023 and the Underwriting Agreement das¢eéfitered into between
the Underwriter, and our Company and the Market ik@kAgreement datede] entered into among the Market Maker and our
Company.

All information shall be made available by our Canp, and the Book Running Lead Manager to the pwarld investors at large and
no selective or additional information would be itakzle for a section of the investors in any manmkatsoever including at road show
presentations, in research or sales reports, kgiction centres or elsewhere.

The Book Running Lead Manager and their respeetbgaciates and affiliates may engage in transactidgth, and perform services
for, our Company, our Promoter Group, Group Comgmnbr our affiliates or associates in the ordiramyrse of business and have
engaged, or may in future engage, in commercigkibgrand investment banking transactions with oom@any, our Promoter Group,
Group Companies, and our affiliates or associates/hich they have received and may in future necebmpensation.

Note:

Investors who apply in the Issue will be requiredanfirm and will be deemed to have representeditdCompany, and the Underwriter
and their respective directors, officers, agentfljades and representatives that they are elaibhder all applicable laws, rules,
regulations, guidelines and approvals to acquireittShares of our Company and will not offer, spledge or transfer the Equity
Shares of our Company to any person who is noibéiginder applicable laws, rules, regulationsdglines and approvals to acquire
Equity Shares of our Company. Our Company, the Umder and their respective Directors, officergeats, affiliates and
representatives accept no responsibility or ligbflor advising any investor on whether such inge# eligible to acquire the Equity
Shares in the issue.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons residelIndia (including Indian nationals residentliidia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizetht@st in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural banks peoative banks (subject to RBI
permission), or trusts under applicable trust lag aho are authorized under their constitution dtdhand invest in shares, public
financial institutions as specified in Section 2(% the Companies Act, 2013, VCFs, state industte&velopment corporations,
insurance companies registered with the InsuramgriRtory and Development Authority, provident farfdubject to applicable law)
with a minimum corpus ¢ 2,500.00 Lakhs and pension funds with a minimurpas oR 2,500.00 Lakhs, and permitted non-residents
including Flls, Eligible NRIs, multilateral and bieral development financial institutions, FVClsdagligible foreign investors,
insurance funds set up and managed by army, nasir éwrce of the Union of India and insurance fairsét up and managed by the
Department of Posts, India provided that they digibde under all applicable laws and regulationshold Equity Shares of our
Company. This Draft Red Herring Prospectus doegatever, constitute an offer to sell or an inita to subscribe for Equity Shares
offered hereby in any jurisdiction other than Indiany person to whom it is unlawful to make afieiobr invitation in such jurisdiction.
Any person into whose possession this Draft RedihtgiProspectus comes is required to inform himeelherself about, and to
observe, any such restrictions. Any dispute arisingof this Issue will be subject to jurisdictiohthe competent court(s) in Jaipur,
Rajasthan only.

No action has been, or will be, taken to permiublie offering in any jurisdiction where action wdwe required for that purpose.
Accordingly, the Equity Shares represented herehy mot be offered or sold, directly or indirectbnd this Draft Red Herring
Prospectus may not be distributed in any jurisdictiexcept in accordance with the legal requiremapplicable in such jurisdiction.
Neither the delivery of this Draft Red Herring Ryestus nor any sale hereunder shall, under anyrostances, create any implication
that there has been no change in the affairs oCounpany from the date hereof or that the infororationtained herein is correct as
of any time subsequent to this date.

Disclaimer Clause of the SME Platform of NSE

As required, a copy of this Offer Document has baémitted to National Stock Exchange of India ltédi(hereinafter referred to as
“NSE Emerge”). NSE has given vide its lettes][permission to the Issuer to use the Exchangaisenia this Offer Document as one
of the stock exchanges on which this Issuer ‘s s are proposed to be listed. The Exchangesbaginized draft offer document

for its limited internal purpose of deciding on thatter of granting the aforesaid permission te isguer. It is to be distinctly understood
that the aforesaid permission given by NSE shoatdmany way be deemed or construed that the dffeument has been cleared or
approved by NSE; nor does it in any manner war@eitjfy or endorse the correctness or completeokasy of the contents of this

offer document; nor does it warrant that this Issugecurities will be listed or will continue tetisted on the Exchange; nor does it
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take any responsibility for the financial or otlseundness of this Issuer, its Promoter, its managenr any scheme or project of this
Issuer. Every person who desires to apply for bemtise acquire any securities of this Issuer maya pursuant to independent
inquiry, investigation and analysis and shall nmtéany claim against the Exchange whatsoeverdsoreof any loss which may be
suffered by such person consequent to or in commeetith such subscription/ acquisition whetherregson of anything stated or
omitted to be stated herein or any other reasorisebser.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been, and will not égistered under the U.S. Securities Act 1933, amnded (the “Securities Act”) or
any state securities laws in the United Statesnaad not be offered or sold within the United Staieto, or for the account or benefit
of, “U.S. persons” (as defined in Regulations uritter Securities Act), except pursuant to an exeangitiom, or in a transaction not
subject to, the registration requirements of theuides Act. Accordingly, the Equity Shares wi# bffered and sold outside the United
States in compliance with Regulations of the SéiegriAct and the applicable laws of the jurisdiotiwhere those offers and sales
occur. The Equity Shares have not been, and wilbeoregistered, listed or otherwise qualifiecity other jurisdiction outside India
and may not be offered or sold, and Applicationy mat be made by persons in any such jurisdiceéseept in compliance with the
applicable laws of such jurisdiction.

Further, each Applicant where required agreesshal Applicant will not sell or transfer any Equifares or create any economic
interest therein, including any off-shore derivatinstruments, such as participatory notes, issgginst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgigteation requirements of the
Securities Act and in compliance with applicabledaand legislations in each jurisdiction, includingia.

Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Draft Red Herring Prospectus is being filedwv8ME Platform of National Stock Exchange of Indimited, Exchange Plaza, C-
1, Block-G, Bandra Kurla Complex, Bandra (East),nMbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation dwe tOffer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 20P8ursuant to Regulation 246(5) of SEBI (ICDR) Regjohs, 2018 and SEBI
Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 eédtJanuary 19, 2018, a copy of Red Herring ProapkPrrospectus will be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along with ritaterial contracts and documents required tdldsk dnder Section 26 & 32 of
the Companies Act, 2013 was filed to the RoC andpy of the Prospectus to be filed under SectionfaBe Companies Act, 2013
will be filed to the RoC through the electronic @b@athttp://www.mca.gov.in.

Listing

The Equity Shares of our Company are proposed listed on SME Platform of NSE. Our Company hasoigd in principle approval
from NSE by way of its letter dated][for listing of equity shares on NSE Emerge (SMé&tfprm of NSE).

NSE will be the Designated Stock Exchange, withclvhlihe Basis of Allotment will be finalized for thesue. If the permission to deal
in and for an official quotation of the Equity Skaron the SME Platform is not granted by NSE, aumg@any shall forthwith repay,

all moneys received from the applicants in purseasicthe Draft Red Herring Prospectus. If such rnyoisenot repaid within the

prescribed time, then our Company becomes liablegay it, then our Company and every officer ifad# shall, shall be liable to

repay such application money, with interest, asgibed under the applicable law.

Our Company shall ensure that all steps for thepdetion of the necessary formalities for listinglasommencement of trading at the
NSE mentioned above are taken within three (3) \Mgrays of the Bid/Issue Closing Date. If Equitya®es are not Allotted pursuant
to the Issue within three (3) Working Days from iel/Issue Closing Date or within such timelinepaescribed by the SEBI, our
Company shall repay with interest all monies reegifrom applicants, failing which interest shallches to be paid to the applicants at
the rate of 15% per annum for the delayed period.

Impersonation

Attention of the Applicants is specifically drawm the provisions of sub-section (1) of Section 8&he Companies Act, 2013 which
is reproduced below:

Any person who-
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i. Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogiléam, its securities; or

ii. Makes or abets making of multiple applications tmmpany in different names or in different combiimas of his name or surname
for acquiring or subscribing for its securities; or

iii. Otherwise induces directly or indirectly a compamllot, or register any transfer of, securitieditm, or to any other person in a
fictitious name,

Shall be liable to action under section 447 of@oenpanies, Act 2013
Consents

Consents in writing of Our Directors, Our Promot®uyr Company Secretary & Compliance Officer, Chigfancial Officer, Our
Statutory Auditor, Peer Review Auditor, Our Bankerthe Company, Book Running Lead Manager, Registrahe Issue, Legal
Advisor to the Issue, Banker to the Issue/ SpoBsmk*, Syndicate Members*, Underwriter to the ISsaad Market Maker to the
Issue* to act in their respective capacities haaenbbe obtained as required under section 26 aid tB2 Companies Act, 2013 and
shall be filed along with a copy of the Red Herrifrgspectus/ Prospectus with the RoC, as requiréerisections 32 of the Companies
Act, 2013 and such consents will not be withdraprtaithe time of delivery of the Red Herring Pragtps/ Prospectus for filing with
the RoC.

*The aforesaid will be appointed prior to filing 8ed Herring Prospectus with RoC and their consastabove would be obtained
prior to the filing of the Red Herring Prospecti#sbspectus with RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s. Santosh Gupta and Cox.,réhad Accountants
(FRN:009713N) Statutory Auditors and M/s. S.R. Ad&Co., Chartered Accountants (FRN: 001537C) Heeview Auditor of the
Company has agreed to provide their written contetite inclusion of their respective reports oat&nent of Possible Tax Benefits
relating to the possible tax benefits and restéitehcial statements as included in this Draft Ridring Prospectus / Red Herring
Prospectus /Prospectus in the form and contexhichwthey appear therein and such consent andteewdr not be withdrawn up to
the time of filing of the Red Herring Prospectusd$pectus for filing with the RoC.

Experts Opinion

Except for the reports in the sectitBtatement of Special Tax Benefits*Financial Information of the Company” “Statement of
Financial Indebtedness’on pageB8, 145and186 respectively of this Draft Red Herring Prospeciusrf the Statutory Auditor, our
Company has not obtained any expert opinions. We heceived written consent from the Statutory Aardior inclusion of their name
in this Draft Red Herring Prospectus, as requireden Companies Act read with SEBI (ICDR) Regulatias “Expert”, defined in
section 2(38) of the Companies Act and such conlsasitnot been withdrawn as on the date of thisttafl Herring Prospectus.
However, the terrfiexpert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Lead &den will be as per the (i) Issue Agreement datedenber 14, 2023 with the
Book Running Lead Manager, (ii) the UnderwritingrAgment dateds|| with the Underwriter and (iii) the Market Makiggreement
[¢] with the Market Maker, a copy of which is avaikalfior inspection at our Corporate Office from 1AM to 5.00 PM on Working
Days from the date of the Draft Red Herring Progpeantil the Bid/Issue Closing Date.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issu@rocessing of applications, data entry, printingC@&N, tape and printing of bulk
mailing register will be as per the agreement betwaur Company, and the Registrar to the Issuelda@eember 14, 2023, a copy of
which is available for inspection at our Comparn@@porate Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of statign postage, stamp duty, and
communication expenses. Adequate funds will beigeai/to the Registrar to the Issue to enablesetal allotment advice by registered
post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years
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Our Company has not made any previous public dtsiggsue in India or Abroad the five (5) yearscpring the date of this Draft Red
Herring Prospectus.

Previous issues of Equity Shares otherwise than faash
For detailed description please refer to the sediited“Capital Structure” beginning on pagé?2 of this Draft Red Herring Prospectus.
Underwriting Commission, brokerage and selling comrnssion on Previous Issues

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obdws payable as commission or
brokerage for subscribing for or procuring or agrgeo procure subscription for any of the Equityafes since our incorporation.

Previous capital issue during the last three yearsy listed Group Companies of our Company
We do not have any listed Group Companies.
Performance vis-a-vis objects

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in terms
of the SEBI (ICDR) Regulations. Therefore, dataaréing promise versus performance is not applicables.

Outstanding Debentures or Bond Issues or RedeemabiRreference Shares

As on the date of this Draft Red Herring Prospeatwus Company has no outstanding debentures, bondsdeemable preference
shares.

Partly Paid-Up Shares

As on the date of this Draft Red Herring Prospedhesre are no partly paid-up Equity Shares of@oumpany.

Outstanding Convertible Instruments

Our Company does not have any outstanding conleitistruments as on the date of filing this DRé&d Herring Prospectus.
Option to Subscribe

a. Investors will get the allotment of specified seties in dematerialization form only.
b. The equity shares, on allotment, shall be tradestack exchange in Demat segment only.

Stock Market Data for our Equity Shares

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in terms
of the SEBI (ICDR) Regulations. Thus, there is toxk market data available for the Equity SharesusfCompany.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the Issle@nCompany provides for retention of record$lie Registrar to the Issue for
a period of at least three (3) years from the diase of dispatch of the letters of allotment anthalecredit to enable the investors to
approach the Registrar to the Issue for redre$shed grievances.

We hereby confirm that there are no investor comfdaeceived during the three years precedindiling of this Draft Red Herring
Prospectus. Since there are no investor complagusived, none are pending as on the date of fiifhithis Draft Red Herring
Prospectus.

Investors may contact the Book Running Lead Mané&ayestny complaint pertaining to the Issue. Alley@nces, may be addressed to
the Registrar to the Issue, with a copy to thevaaié Designated Intermediary, where the Applicaffonm was submitted, quoting the
full name of the sole or first Applicant, Applicati Form number, Applicants' DP ID, Client ID, PA&Hdress of the Applicant, number
of Equity Shares applied for, date of Applicaticorii, name and address of the relevant Designatedriadiary, where the Bid was
submitted and ASBA Account number in which the amaqguivalent to the Bid Amount was blocked. Furthiee Applicant shall
enclose the Acknowledgement Slip or provide thenaskedgement number received from the Designatesirirediaries in addition
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to the documents/information mentioned hereinab@er Company, Book Running Lead Manager and theisRag accept no
responsibility for errors, omissions, commissioran¥ acts of the Designated Intermediaries, inag@iny defaults in complying with
its obligations under the SEBI (ICDR) Regulations.

Disposal of Investor Grievances by our Company:

The Company has appointed Registrar to the Issumrtdle the investor grievances in co-ordinatidh wur Company. All grievances

relating to the present Issue may be addressdub tRegistrar with a copy to the Compliance Offiggving full details such as name,

address of the Applicant, number of Equity Shapgdied for, amount paid on application and nambasfk and branch. The Company
would monitor the work of the Registrar to the ks$a ensure that the investor grievances are detf{peditiously and satisfactorily.

The Registrar to the Issue will handle investorigances pertaining to the Issue. A fortnightbtss report of the complaints received
and redressed by them would be forwarded to thepgaosn The Company would also be coordinating with Registrar to the Issue

in attending to the grievances to the investor.

All grievances relating to the ASBA process and dfly be addressed to the SCSBs, giving full desaith as name, address of the
Applicant, number of Equity Shares applied for, amtopaid on application and the Designated Braricthe SCSB where the
Application Form was submitted by the ASBA ApplitaWe estimate that the average time required lyr tise Registrar to the Issue
or the SCSBs for the redressal of routine invegt@vances will be seven (7) business days fromi¢tie of receipt of the complaint.
In case of non-routine complaints and complaintemtexternal agencies are involved, we will seeketlress these complaints as
expeditiously as possible.

The Reqgistrar to the Issue shall obtain the requir®rmation from the SCSBs for addressing anyifatations or grievances of ASBA
applicants or UPI Payment Mechanism Applicants. Oampany, the Book Running Lead Manager and thdésRagto the Issue
accept no responsibility for errors, omissions, oassion or any acts of SCSBs / Sponsor Bank inotydiny defaults in complying
with its obligations under applicable SEBI (ICDRgdRilations.

Our Company will obtain authentication on the SC@RE compliance with the SEBI circular (CIR/OIAE2DA3) dated April 17,
2013, SEBI Circular (CIR/OIAE/1/2014) dated Decemb@, 2014, and SEBI circular (SEBI/HO/OIAE/IGRDRIP/2021/642) dated
October 14, 2021 in relation to redressal of inmegtievances through SCORES. This would enablestors to lodge and follow up
their complaints and track the status of redressalich complaints from anywhere. For more detailggstors are requested to visit
the websitevww.scores.gov.in

Our Company has constituted a Stakeholders ResdtiprCommittee of the Board vide resolution passedarch 05, 2024. For
further details, please refer to section titl€ir Management" beginning on pag#27 of this Draft Red Herring Prospectus.

Our Company has also appointed Sarita as the Confpecretary and Compliance Officer of our compdorythis Issue he may be
contacted in case of any pre-issue or post-isdateteproblems at the following address:

Sarita

Company Secretary & Compliance Officer
14/1, Main Mathura Road,

Faridabad 121003, Haryana, India.

Tel. No.: +91-129-4315187

Email: cs@namoewaste.com

Website www.namoewaste.com

Status of Investor Complaints

We confirm that we have not received any investomgliant during the three years preceding the détihis Draft Red Herring
Prospectus and hence there are no pending invastgplaints as on the date of this Draft Red HerRBngspectus.

Disposal of investor grievances by listed companiesder the same management as our Company
We do not have any listed company under the sanmagesment.
Tax Implications

Investors who are allotted Equity Shares in thadssill be subject to capital gains tax on any leeséthe Equity Shares at applicable
rates, depending on the duration for which the stwes have held the Equity Shares prior to sucileeand whether the Equity Shares
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are sold on the Stock Exchanges. For details, @lesisr the section titletbtatement of Special Tax Benefit¥ieginning on pagés
of this Draft Red Herring Prospectus.

Purchase of Property

Other than as disclosed in Sectl@ur Business” beginning on pagé&01 of this Draft Red Herring Prospectus there is napprty

which has been purchased or acquired or is proptwsed purchased or acquired which is to be paidvwolly or partly from the
proceeds of the present Issue or the purchasegoiis#ton of which has not been completed on thie @d this Draft Red Herring
Prospectus.

Except as stated elsewhere in this Draft Red HgfPirospectus, our Company has not purchased apgnpydn which the Promoter
and/or Directors have any direct or indirect ing¢i@ any payment made there under.

Capitalization of Reserves or Profits

Save and except as stated@apital Structure” on pages2 of this Draft Red Herring Prospectus, our Compaay ot capitalized its
reserves or profits at any time since inception.

Revaluation of assets

There has not been any revaluation of assets ginogooration of the Company.

Servicing Behavior

There has been no default in payment of statutoegar of interest or principal in respect of oarrbwings or deposits.
Payment or benefit to officers of Our Company

Except statutory benefits upon termination of te@aployment in our Company or superannuation, fioesfof our Company is entitled
to any benefit upon termination of his employmendur Company or superannuation.

Except as disclosed under chapter titt€@lir Management” beginning on pagd27 and chaptefFinancial Information of the
Company” beginning on pag#&45 of this Draft Red Herring Prospectus none of thedbieiaries of loans and advances and sundry
debtors are related to the Directors of our Company

Exemption from complying with any provisions of searities laws, if any

As on date of the Draft Red Herring Prospectus,@ampany has not availed any exemption from compglyiith any provisions of
securities laws granted by SEBI.
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to in@gions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the SEBI
Listing Regulations, our Memorandum and ArticlesAgGociation, the terms of this Draft Red Herringp$pectus, Prospectus,
Application Form, any Confirmation of Allocation téq“CAN"), the Revision Form, Allotment advicesdeother terms and conditions
as may be incorporated in the Allotment advices atiir documents/certificates that may be execintedspect of the Issue. The
Equity Shares shall also be subject to all applledbws, guidelines, rules, notifications and regjidns relating to the issue of capital
and listing and trading of securities issued frame to time by SEBI, the Gol, the Stock Excharige RoC, the RBI and/or other
authorities, as in force on the date of the Issue t the extent applicable or such other condgias may be prescribed by SEBI, RBI,
the Gol, the Stock Exchange, the RoC and/or amgr@ththorities while granting its approval for thesue.

Please note that in terms of SEBI Circular No. @RD/POLICYCELL/11/2015 dated November 10, 2015 tedSEBI (Issue of
Capital and Disclosure Requirements) Regulatiod,8 all the investors (except Anchor Investorg)lgpg in a public Issue shall
use only Application Supported by Blocked Amou8S8A) process for application providing detailstod bank account which will be
blocked by the Self Certified Syndicate Banks (SUS®r the same. Further, pursuant to SEBI Circuldfo.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2118, Retail Individual Investors applying in publssue may use either
Application Supported by Blocked Amount (ASBA)ifador making application or also can use UPIl apayment mechanism with
Application Supported by Blocked Amount for makipglication.

Further vide the said circular Registrar to the ussand Depository Participants have been also aigkd to collect the Bid-cum-
Application forms. Investor may visit the officie¢bsite of the concerned for any information onrapenal utilization of this facility
of form collection by the Registrar to the Issue &epository Participants as and when the sameaideravailable.

Authority for the Issue

The present Public Issue of upto 72,06,000 Equir&s has been authorized by a resolution of tlaedBaf Directors of our Company
at their meeting held on October 25, 2023 and yasaved by the Shareholders of the Company by pg&pecial Resolution at the
Extra Ordinary General Meeting held on November2023 in accordance with the provisions of Secég(il)(c) of the Companies
Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjetttetgrovisions of the Companies Act, 2013 and o@Avand AOA and shall rank
pari-passu in all respects with the existing Eq@hares of our Company including rights in respéaividend. The Allottees, upon
Allotment of Equity Shares under this Issue, wél éntitled to receive dividends and other corpobateefits, if any, declared by our
Company after the date of Allotment. For furthetails, please refer to section titl¢tijain Provisions of Article of Association;
beginning on pag261of this Draft Red Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bepasthe provisions of Companies Act, the Articlé#\ssociation, the provision of
the SEBI (Listing Obligations and Disclosure Regments) Regulations, 2015 and any other rules/agns or guidelines as may be
issued by the Government of India in connectiomdtteand as per the recommendation by the Boabire€tors and the Shareholders
at their discretion and will depend on a numbdaofors, including but not limited to earnings, tajrequirements and overall financial
condition of our Company. We shall pay dividendsash and as per provisions of the Companies Atban Articles of Association.
Further Interim Dividend (if any declared) will la@proved by the Board of Directors. For furtheadst please refer to section titled
“Dividend Policy” and“Main Provisions of Article of Association’beginning on page 14dnd 261respectively of this Draft Red
Herring Prospectus.

Face Value and Issue Price

The face value of each Equity Shar&19€.00 and the Issue Price at the lower end of thee Band iX[e] per Equity Share (“Floor
Price”) and at the higher end of the Price Ban?l[# per Equity Share (“Cap Price”). The Anchor Inwgsissue Price ig[e] per
Equity Share.

The Price Band and the minimum Bid Lot size willdexided by our Company in consultation with th@B&unning Lead Manager,
and will be advertised, at least two Working Dayisipto the Bid/ Issue Opening Date, in all edigauf [#], an English national daily
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newspaper and all editions of][ a Hindi national daily newspaper and Hindi eglitiof [e], a regional newspaper each with wide
circulation and shall be made available to the IStxchange for the purpose of uploading on its web$he Price Band, along with
the relevant financial ratios calculated at theoFIBrice and at the Cap Price, shall be pre filkethe Bid cum Application Forms
available on the website of the Stock Exchange.I3ge Price shall be determined by our Companyiraodnsultation with the Book
Running Lead Manager, after the Bid/ Issue Cloghate, on the basis of assessment of market densaidef Equity Shares offered
by way of Book Building Process. At any given paitime there shall be only one denomination effguity Shares of our Company,
subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementstaf EBI (ICDR) Regulations. Our Company shall comth all disclosure and
accounting norms as specified by SEBI from timérte.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andamting norms as specified by SEBI from time toeti
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations guilelines and the Articles of Association, the iggahareholders shall have the
following rights:

a) Rightto receive dividend, if declared;

b) Right to receive Annual Reports and notices to memsib

c) Rightto attend general meetings and exercise goiijhts, unless prohibited by law;

d) Rightto vote on a poll either in person or by prox

e) Right to receive offer for rights shares and bettdt bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being sagifi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a shitehof a listed Public Limited Company under then@panies Act, terms of the
SEBI (Listing Obligations and Disclosure RequiretsgiRegulations, 2015 and the Memorandum and Asiof Association of
our Company.

For a detailed description of the main provisiontled Articles of Association of our Company relgtito voting rights, dividend,
forfeiture and lien, transfer, transmission andtonsolidation/ splitting, etc., please refer tot®m titled “Main Provisions of the
Articles of Association of our companyieginning on page 26ff this Draft Red Herring Prospectus.

Minimum Application Value, Market Lot and Trading L ot

As per regulations made under and Section 29(thjeo€ompanies Act, 2013 the Equity Shares to lo¢t@dl must be in Dematerialized

form i.e., not in the form of physical certificatbat be fungible and be represented by the stateissured through electronic mode.
Hence, the Equity Shares being issued can be ddplién the dematerialized form only. In this cext, two agreements shall be signed
among our Company, the respective DepositoriesRagistrar to the Issue.

e Tripartite Agreement dated September 14, 2023 v@DSL, Our Company and Registrar to the Issug; an
e Tripartite Agreement dated June 03, 2019 betweeDl\\®ur Company and Registrar to the Issue;

The trading of the Equity Shares will happen intiieimum contract size o®d] Equity Shares and the same may be modified by the
NSE (NSE platform of NSE) from time to time by gigi prior notice to investors at large.

Allocation and allotment of Equity Shares througts issue will be done in multiples of][Equity Shares and is subject to a minimum
allotment of p] Equity Shares to the successful applicants imseof the SEBI circular No. CIR/MRD/DSA/06/2012 edtFebruary
21, 2012.

Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDR)gRlations, 2018 the minimum number of allotteeghe Issue shall be 50
shareholders. In case the minimum number of praiseeallottees is less than 50, no allotment wéllrbade pursuant to this Issue and
the monies collected shall be unblocked forthwith.
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Jurisdiction
Exclusive jurisdiction for the purpose of this lesa with the competent courts/ authorities in Delh

The Equity Shares have not been, and will not beegistered under the U.S. Securities Act 1933, as anded (the “Securities
Act”) or any state securities laws in the United Sttes and may not be offered or sold within the Unitd States or to, or for the
account or benefit of, “U.S. persons” (as definechi Regulation S under the Securities Act), except psuant to an exemption
from, or in a transaction not subject to, the regitration requirements of the Securities Act. Accordingly, the Equity Shares will
be offered and sold outside the United States in agpliance with Regulation S of the Securities Act aththe applicable laws of
the jurisdiction where those offers and sales occur

The Equity Shares have not been, and will not beegistered, listed or otherwise qualified in any otér jurisdiction outside India
and may not be offered or sold, and Bids may not bmade by persons in any such jurisdiction, excephicompliance with the
applicable laws of such jurisdiction.

Joint Holders

Where 2 (two) or more persons are registered abdtters of any Equity Shares, they will be deemeelold such Equity Shares as
joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@13 the sole or first applicant, along with otfant applicant, may nominate
any one person in whom, in the event of the def#fole applicant or in case of joint applicant, ttheaf all the applicants, as the case
may be, the Equity Shares allotted, if any, sha#itvA person, being a nominee, entitled to theti@hares by reason of the death of
the original holder(s), shall in accordance witletim 72 of the Companies Act, 2013 be entitlethesame advantages to which he
or she would be entitled if he or she were thesteged holder of the Equity Share(s). Where theineeis a minor, the holder(s) may
make a nomination to appoint, in the prescribedmagrany person to become entitled to Equity Skaiethe event of his or her death
during the minority. A nomination shall stand resk#d upon a sale of equity share(s) by the persotimating. A buyer will be entitled
to make a fresh nomination in the manner prescribegsh nomination can be made only on the presdribrm available on request
at the Corporate Office of our Company or to thgiBtear and Transfer Agents of our Company.

In accordance with Section 72 of the Companies 2@13 any Person who becomes a nominee by virtS8edfon 72 of the Companies
Act, 2013 shall upon the production of such evideas may be required by the Board, elect either:

a) to register himself or herself as the holder offHgity Shares; or
b) to make such transfer of the Equity Shares, adé¢leased holder could have made.

Further, the Board may at any time give notice i@ any nominee to choose either to be registaratelf or herself or to transfer

the Equity Shares, and if the notice is not conapligth within a period of 90 (ninety) days, the Bdanay thereafter withhold payment
of all dividends, bonuses or other moneys payablespect of the Equity Shares, until the requirgsef the notice have been complied
with.

Since the allotment of Equity Shares in the Issuim idematerialized form, there is no need to nakeparate homination with us.
Nominations registered with the respective depogiparticipant of the applicant would prevail. et investors require changing the
nomination, they are requested to inform their eefipe depository participant.

Issue Program

Event Indicative Date
Bid/Issue Opened Date [o]*
Bid/lIssue Closed Date [e]?
Finalization of Basis of Allotment with the Desigaed Stock Exchange (T+1) On or aboei [
Initiation of Allotment / Refunds / Unblocking ofuRds from ASBA Account or UPI ID linked On or about ¢]
bank account (T+2)
Credit of Equity Shares to Demat accounts of Adlest (T+2) On or about ¢]
Commencement of trading of the Equity Shares orstbek Exchange (T+3) On or aboui [
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The above time table is indicative and does not cstitute any obligation on our Company. Whilst our Gmpany shall ensure
that all steps for the completion of the necessarfprmalities for the listing and the commencement ofrading of the Equity

Shares on NSE is taken within Three Working Days fom the Issue Closing Date, the timetable may changhie to various
factors, such as extension of the Issue Period byrotCompany or any delays in receiving the final liing and trading approval

from the Stock Exchange. The Commencement of tradgnof the Equity Shares will be entirely at the disetion of the Stock
Exchange and in accordance with the applicable laws

Note *Our Company, in consultation with the Book Runnim@d Manager, may consider participation by Anclavestors in
accordance with the SEBI (ICDR) Regulations. Theh&n Investor Bid/Issue Period shall be one Workiray prior to the Bid/Issue
Opening Date in accordance with the SEBI (ICDR) tkatipns7

20ur Company, in consultation with the Book Runniagd Manager, consider closing the Bid/Issue Pefasd)IBs one Working Day
prior to the Bid/Issue Closing Date in accordandéwthe SEBI (ICDR) Regulations.

*In case of any delay in unblocking of amounts lie tASBA Accounts (including amounts blocked throulga UPI Mechanism)
exceeding four Working Days from the Bid/ Issue<iiig Date, the Bidder shall be compensated atfarumirate oR100 per day for
the entire duration of delay exceeding four Workidayys from the Bid/ Issue Closing Date by the imtediary responsible for causing
such delay in unblocking. The Book Running Lead Bgar shall, in their sole discretion, identify afixi the liability on such
intermediary or entity responsible for such delaynblocking. For the avoidance of doubt, the miovis of the SEBI circular dated
March 16, 2021, as amended pursuant to SEBI cirdated June 2, 2021 shall be deemed to be incatgmbin the agreements to be
entered into by and between the Company and teeaet intermediaries, to the extent applicable.

The above timetable is indicative and does nottioits any obligation on our Company or the BoolkRing Lead Manager. Whilst
our Company shall ensure that all steps for theptetion of the necessary formalities for the ligtand the commencement of trading
of the Equity Shares on the Stock Exchange arentakthin three Working Days of the Bid/Issue ClagiDate, the timetable may
change due to various factors, such as extensitimedBid/Issue Period by our Company, revisionhef Price Band or any delays in
receiving the final listing and trading approvairfr the Stock Exchange. The Commencement of tradfitige Equity Shares will be
entirely at the discretion of the Stock Exchange imraccordance with the applicable laws.

Bid-Cum Application Forms and any revisions to #aene will be accepted only between 10.00 A.M. 3 .M. (IST) during the
Issue Period (except for the Bid/ Issue ClosingeRdaDn the Bid/ Issue Closing Date, the Applicatimrms will be accepted only
between 10.00 a.m. to 3.00 p.m. (IST) for retad aon-retail Applicants. The time for applying fl@etail Individual Applicants on
Bid/ Issue Closing Date maybe extended in consoitatith the Book Running Lead Manager, RTA and N&lEng into account the
total number of applications received up to thesuie of timings.

On the Bid/ Issue Closing Date, the Bids shall peaded until:

(i) 4.00 P.M. IST in case of Bids by QIBs and Non-fisitbnal Bidders, and
(ii) until 5.00 P.M. IST or such extended time as peaediby the Stock Exchange, in case of Bids by Ritdividual Bidders.

On the Bid/ Issue Closing Date, extension of tiniklve granted by the Stock Exchange only for ugdiog Bids received from Retail
Individual Bidders after taking into account théatchumber of Bids received and as reported byBthek Running Lead Manager to
the Stock Exchange.

The Registrar to the Issue shall submit the detditancelled/ withdrawn/ deleted applicationsite SCSBs on a daily basis within 60
minutes of the Bid closure time from the Bid/ Is&dgening Date till the Bid/ Issue Closing Date lpyaining the same from the Stock
Exchanges. The SCSBs shall unblock such applicatigrthe closing hours of the Working Day and sulih@ confirmation to the
Book Running Lead Manager and the RTA on a daigisa

To avoid duplication, the facility of re-initiatigorovided to Syndicate Members, if any shall pratity be allowed only once per
Bid/batch and as deemed fit by the Stock Exchaafger, closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the efentc bidding system or in respect of which thd ®id Amount is not blocked by
SCSBs or not blocked under the UPI Mechanism irr¢lesant ASBA Account, as the case may be, woaldeected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ Is€llesing Date, Bidders are advised
to submit their applications one (1) day priortie Bid/ Issue Closing Date and, in any case, rtet taan 3.00 P.M. (IST) on the Bid/
Issue Closing Date. Any time mentioned in this DRéd Herring Prospectus is IST. Bidders are caaticthat, in the event a large
number of Bid-Cum- Application Forms are receivexdtioe Bid/ Issue Closing Date, as is typically eigreced in public Issue, some
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Bid-Cum- Application Forms may not get uploaded tuthe lack of sufficient time. Such Bid-Cum- Amgaition Forms that cannot be
uploaded will not be considered for allocation unitiés Issue. Applications will be accepted onlyWorking Days, i.e., Monday to
Friday (excluding any public holidays). Neither @ompany nor the Book Running Lead Manager iséidtt any failure in uploading
the Bid-Cum- Application Forms due to faults in aoftware/hardware system or otherwise.

In accordance with SEBI (ICDR) Regulations, QIBd &on-Institutional Bidders are not allowed to withw or lower the size of their
Application (in terms of the quantity of the Equibares or the Application amount) at any stag&iRadividual Bidders can revise
or withdraw their Bid-Cum- Application Forms pritw the Bid/ Issue Closing Date. Allocation to Retadividual Bidders, in this
Issue will be on a proportionate basis.

In case of discrepancy in the data entered inld@renic book vis-a-vis the data contained inghgsical Bid-Cum- Application Form,

for a particular Bidder, the details as per the fitceived from Stock Exchange may be taken adirthedata for the purpose of
Allotment. In case of discrepancy in the data ettén the electronic book vis-a-vis the data cargdiin the physical or electronic Bid-
Cum- Application Form, for a particular ASBA Biddehe Registrar to the Issue shall ask the rele@@#Bs / RTAs / DPs / stock
brokers, as the case may be, for the rectified. data

Our Company in consultation with the Book Runnireatl Manager, reserves the right to revise the Baewl during the Bid/ Issue

Period. The revision in the Price Band shall nateexi 20% on either side, i.e. the Floor Price camenup or down to the extent of
20% of the Floor Price and the Cap Price will based accordingly. The Floor Price shall not be lggn the face value of the Equity
Shares.

In case of any revision to the Price Band, the Bidlie Period will be extended by at least threstiatial \WWorking Days following
such revision of the Price Band, subject to the Bidue Period not exceeding a total of 10 Worlhays. In cases of force majeure,
banking strike or similar circumstances, our Conyparconsultation with the Book Running Lead Mamader reasons to be recorded
in writing, extend the Bid/ Issue Period for a minim of three Working Days, subject to the Bid/ &sBeriod not exceeding 10 Working
Days. Any revision in the Price Band and the reliBéal/ Issue Period, if applicable, will be widelisseminated by notification to the
Stock Exchange, by issuing a public notice, and bisindicating the change on the respective websif the Book Running Lead
Manager and the terminals of the Syndicate MembEes)y and by intimation to SCSBs, other Desigdaitgermediaries and the
Sponsor Bank, as applicable. In case of revisiodrafe Band, the Bid Lot shall remain the same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpdiznn level and is 100% underwritten. As per Set88 of the Companies Act, 2013,
if the stated minimum amodurtas not be subscribed and the sum payable orcappfi is not received within a period of 30 days
the date of the Prospectus, the application momasytd be returned within such period as may becpbesi. If our Company does not
receive the 100% subscription of the issue thrahghssue Document including devolvement of Undeens, if any, within sixty (60)
days from the date of closure of the issue, our @y shall forthwith refund the entire subscriptamount received. If there is a
delay beyond eight days after our Company becoiabkelto pay the amount, our Company and everg@ffin default will, on and
from the expiry of this period, be jointly and sealty liable to repay the money, with interest ¢ner penalty as prescribed under the
SEBI Regulations, the Companies Act 2013 and agipléclaw.

In terms of Regulation 272(2) of SEBI (ICDR) Redidas, in case the Company fails to obtain listimgrading permission from the

stock exchanges where the specified securitieprmgosed to be listed, it shall refund through fiedsle means the entire monies
received within four days of receipt of intimatisom stock exchange(s) rejecting the applicatiarlifing of specified securities, and

if any such money is not repaid within four dayeathe issuer becomes liable to repay it, thesisand every director of the company
who is an officer in default shall, on and from #piry of the fourth day, be jointly and severdipble to repay that money with

interest at the rate of fifteen per cent per annum.

Further, in accordance with Regulation 268(1) of BEBI (ICDR) Regulations, our Company shall enghad the number of
prospective allottees to whom the Equity Sharekalitted will not be less than 50 (Fifty).

In terms of Regulation 260 of the SEBI (ICDR) Remigns, 2018, the Issue is 100% underwritten. Fetrits of underwriting
arrangement, kindly refer the chapter titf@keneral Information - Underwriting” on page 59f this Draft Red Herring Prospectus.

Further, in accordance with Regulation 267 of tEBB(ICDR) Regulations, 2018, the minimum applioatsize in terms of number
of specified securities shall not be less than Re@ne Lakh per application.

Migration to Main Board
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As per the provisions of the Chapter IX of the SEIBIDR) Regulation, 2018, our Company may migratéhe main board of NSE
from the SME Exchange on a later date subjectaddhowing:

If the Paid-up Capital of the company is likelyitgrease abov&25 crores by virtue of any further issue of capitalway of rights,
preferential issue, bonus issue etc. (which has Bpproved by a special resolution through posthbbwherein the votes cast by the
shareholders other than the promoters in favoth@froposal amount to at least two times the nurabeotes cast by shareholders
other than promoter shareholders against the pab@wal for which the company has obtained in-ppacapproval from the main
board), we shall have to apply to NSE for listing gshares on its Main Board subject to the fulfélm of the eligibility criteria for
listing of specified securities laid down by theiN8oard.

If the Paid-up Capital of the company is more tk&0 crores but belo&25 crores, we may still apply for migration to thain board

if the same has been approved by a special resoltlirough postal ballot wherein the votes casthigyshareholders other than the
promoters in favour of the proposal amount to astgwo times the number of votes cast by sharemsldther than promoter
shareholders against the proposal.

Market Making

The shares offered through this Issue are proptusbd listed on the NSE (NSE platform of NSE), vetierthe Book Running Lead
Manager to this Issue shall ensure compulsory Makaking through the registered Market Makers af 8ME Exchange for a
minimum period of 3 (three) years from the datdéisting on the NSE platform of NSE.

For further details of the agreement entered ietwben the Company, the Book Running Lead Manautiee Market Maker please
refer to section tittedGeneral Information - Details of the Market MakingArrangements for this Issue'dn page 59f this Draft
Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thenimum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharehaddf a shareholder in
one lot, where value of such shareholding is lkas the minimum contract size allowed for tradimgtiee NSE platform of National
Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue

The current provisions of the Foreign Exchange Nangent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothé®dNRIs, FPIs and foreign venture capital ineestegistered with SEBI to invest
in shares of Indian companies by way of subscrniptioan IPO. However, such investments would bgestiio other investment
restrictions under the Foreign Exchange Manageifieansfer or Issue of Security by a Person Residatside India) Regulations,
2000, RBI and/or SEBI regulations as may be appleto such investors.

The Allotment of the Equity Shares to Non-Residehtll be subject to the conditions, if any, as maprescribed by the Government
of India/RBI while granting such approvals.

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 20E3Equity Shares in the Issue shall be allottdd iordematerialized form. Further,
as per the SEBI (ICDR) Regulations, the tradinthefEquity Shares shall only be in dematerializ=dnfon the Stock Exchange.

New Financial Instruments

There are no new financial instruments such as despunted bonds, debenture, warrants, securadiyorenotes, etc. issued by our
Company through this Issue.

Application by Eligible NRI's, FPI's, VCF's, AlF’'s registered with SEBI

It is to be understood that there is no reservdtioiligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or VCF
registered with SEBI will be treated on the sam&dwith other categories for the purpose of Altara

Restrictions on transfer and transmission of sharesr debentures and on their consolidation or spliihg

227



Namo eWaste Management Limited

Except for lock-in of the Pre- Issue Equity Shaaed Promoter minimum contribution in the Issue emited under section titled
“Capital Structure” beginning on page 6& this Draft Red Herring Prospectus, and exceirasided in the Articles of Association
of our Company, there are no restrictions on tersshf Equity Shares. There are no restrictionsamsfer and transmission of shares/
debentures and on their consolidation/ splittingegat as provided in the Articles of Associationr Riather details, please refer to
section titled“Main Provisions of the Articles of Association abur company” beginning on page 26df this Draft Red Herring
Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 20¥3Cmmpany shall, after filing the Red Herring Presjois / Prospectus with the RoC
publish a pre-Issue advertisement, in the formgoilesd by the SEBI (ICDR) Regulations, in one wideirculated English language
national daily newspaper; one widely circulated diilanguage national daily newspaper and one regioewspaper with wide
circulation where the Registered Office of our Campis situated.

Withdrawal of the Issue

Our Company in consultation with the Book Runnirgatl Manager, reserve the right to not to procedid thie issue after the Bid/
Issue Opening date but before the Allotment. Irhsare event, our Company would issue a public naticee newspaper in which the
pre-issue advertisements were published, withindags of the Bid/ Issue Closing date or such otime as may be prescribed by
SEBI, providing reasons for not proceeding with idsue. The Book Running Lead Manager throughRibgistrar of the issue, shall
notify the SCSBs to unblock the bank accounts®®BBA Bidders within one working day from the daf@eceipt of such notification.
Our Company shall also inform the same to the sexckange on which equity shares are proposed listed.

The above information is given for the benefihef Applicants. The Applicants are advised to mak&e bwn enquiries about the limits
applicable to them. Our Company and the Book Runhaad Manager do not accept any responsibility foe tompleteness and
accuracy of the information stated hereinabove. @ompany and the Book Runnihgad Manager are not liable to inform the
investors of any amendments or modifications omnglea in applicable laws and regulations, which roagur after the date of this
Draft Red Herring Prospectus. Applicants are addise make their independent investigations and enthat the number of Equity
Shares applied for do not exceed the applicablédiomder laws and regulations.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation(2P86f Chapter IX of SEBI (ICDR) Regulations, 208 amended from time to
time, whereby, an issuer whose post issue paiépipat is more than or equal to ten Crore rupe¢selss than twenty-five crore rupees,
shall issue shares to the public and proposettthiissame on the Small and Medium Enterprise Ex@dg& SME Exchangé, in this
case being the NSE Emerge i.e. NSE platform of N&B) further details regarding the salient featusad terms of such an issue
please refer chapter titléderms of the Issut and” Issue Proceduré on page 222nd 232of this Draft Red Herring Prospectus.

Issue Structure:

Initial Public Issue of upto 72,06,000 Equity StsaacfZ10 each(the “Equity Shares”) for cash at a price [ e] per Equity Share
(including a Share Premium &{e] per Equity Share), aggregating up 3] Lakhs (“the Issue”) by the issuer Company (the
“Company”).

Our Company, in consultation with the BRLM, may sioler a Pre-IPO placement of up to 8,70,000 Edsiityres aggregating pe]
lakhs, prior to filing of the Red Herring Prospextuith the RoC. The Pre-IPO Placement, if undertakéll be at a price to be decided
by our Company, in consultation with the BRLM. liEtPre-IPO Placement is undertaken, the numbeguifyfEShares issued pursuant
to the Pre-IPO Placement will be reduced from #sié, subject to compliance with Rule 19(2)(b)hef 8CRR. Details of Pre-IPO
Placement, if undertaken, shall be included inRbd Herring Prospectus.

The Issue comprises a reservationedfquity Shares of face value Tt0.00/- each for cash at a pric&pé] per equity share including

a share premium @&f e] per equity share aggregatinglj®] Lakhs will be reserved for subscription by Markésker to the issue (the

“Market Maker Reservation Portion). The Issue less the Market Maker Reservationidtorte., Net Issue to Public o8] Equity

Shares of face value &1.0.00/- each at a price ¥ffe] per equity share including a share premiurk[®fl per equity share aggregating

to [ e] lakhs(“the Net Issue’). The Issue and the Net Issue will constituEYo and ] %, respectively of the post Issue paid up equity

share capital of the Company. The Issue is beindentfarough the Book Building Process.

Market Maker
Reservation

Portion

Retail Individual
Investors

Non-Institutional
Investors

Particulars of the

1)
Issug? s

Number of Equity
Shares  available
for allocation

Percentage of Issue

Not less thand] Equity
Shares*

Not less thand] Equity
Shares*

Upto [e] Equity
Shares

Not more than4€] Equity
Shares*

Size available for
allocation

[#] of the Issue Siz¢

Not more than 50% of the

Not less than 15% of the
Net Issue

Not less than 35% of the
Net Issue

Basis of

Allotment®

Firm Allotment

Net Issue
Proportionate as follow
(excluding the  Anchg

Investor Portion):

(a) Up to ] Equity Share
shall be available fq
allocation on a proportiong
basis to Mutual Funds onl
and (b) Up to ¢] Equity
Shares shall be available
allocation on a proportitate
basis to all QIBs, includin
Mutual Funds receivin
allocation as per (a) above
Up to 60% of the QI
Portion (of up to ¢] Equity
Shares may be allocated o
discretionary  basis
Anchor Investors of whic
onethird shall be availab
for allocaton to Mutua
Funds only, subject to val
Bid received from Mutua

Allotment to each Nor
Institutional Bidder shall n
be less than the Minimu
NIB  Application Size
subject to the availability
Equity Shares in the No
Institutional Portion, and th
remaining Equity Shares,
any, shall be allotted on
proportionate basis. F
details, see  ‘“Issue
Procedure” beginning o
page 232of this Draft Req
Herring Prospectus.

Allotment to each Rets
Individual Bidder shall nc
be less than the maximy
Bid lot, subject
availability of Equity Share
nA the Retail Portion and ti
remaining available Equil
Shares is any, shall

allotted on proportionaf
basis. For details, sékssue
Procedure” beginning or
page 232of this Draft Rec
Herring Prospectus.
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Particulars of the
Issue?

Market Maker
Reservation
Portion

QIBs®

Non-Institutional
Investors

Retail Individual
Investors

Funds at or above t
Anchor Investor Allocatio
Price

Mode of Allotment

Compulsorily

in dematerialized form.

Minimum Bid Size

[e] Equity Shares

Such number of Equil
Shares and in multiples
[#] Equity Shares that th
Bid Amount exceed
%200,000

Such number of Equit
Shares and in multiples

[e] Equity Shares that th
Bid Amount exceed
200,000

y
D

=

e [e] Equity Shares

Maximum Bid Size

[®] Equity Shares

Such number of Equit
Shares in multiples ofe]
Equity Shares ng
exceeding the size of th
Net Issue, subject t
applicable limits

ySuch number of Equit
Shares in multiples ofe|
tEquity Shares nag
@xceeding the size of th
oNet Issue (excluding th

QIB portion), subject to

applicable limits

ySuch number of Equit
Shares in multiples ofe]
Equity Shares so that the E
Amount does not excel
&€200,000

Trading Lot

[e] Equity Shares
However the Marke
Maker may accep
odd lots if any in the
market as require
under the SEB
(ICDR)

[¢] Equity Shares and in

t
t
d multiples thereof

Regulations, 2018.

[¢] Equity Shares and in
multiples thereof

[®] Equity Shares and in
multiples thereof

Terms of Payment

Full Bid Amount shall be blocked by the SCSBs ia Hank account of the ASBA Bidder (other than A
Investors) or by the Sponsor Bank through the UBEMinism, that is specified in the ASBA Foat the tim¢
of submission of the ASBA Form. In case of Anchwordstors: Full Bid Amount shall be payable by theclor
Investors at the time of submission of their Bids

Mode of Bid

Only through th¢

ASBA process.

Only through the ASB/
process(Except for Ancho

Only through the ASB/
process

investors)

Through ASBA Process
via Banks or by using U¥

ID for payment

* Subject to finalization of basis of allotment.
This Issue is being made in terms of Chapter [XefSEBI (ICDR) Regulations, 2018, as amended fiom to time.

@ Our Company may, in consultation with the Book Rumphead Manager, allocate up to 60% of the QIBtRwrto Anchor Investors
on a discretionary basis in accordance with the BEBDR) Regulations. One-third of the Anchor Inee$ortion shall be reserved
for domestic Mutual Funds, subject to valid Bidbeeceived from domestic Mutual Funds at or abitneeprice Anchor Investor

Allocation Price.

In terms of Rule 19(2) of the SCRR read with Remgui®52 of the SEBI (ICDR) Regulations, 2018 thisn Issue for at least 25%

of the post issue paid-up Equity share capitalhef Company. This Issue is being made through BodHiBg Process, wherein
allocation to the public shall be as per Regulatks? of the SEBI (ICDR) Regulations.

Subiject to valid Bids being received at or aboweelfisue Price, undersubscription, if any, in antegary, except in the QIB Portion,
would be allowed to be met with spill-over from arlyer category or combination of categories ofd&its at the discretion of our

Company in consultation with the Book Running Likathager and the Designated Stock Exchange, sutgjegiplicable laws.

Full Bid Amount shall be payable by the Anchor biges at the time of submission of the Anchor ltoreBid-cum- Application

Forms provided that any difference between the Antfivestor Allocation Price and the Anchor Investssue Price shall be
payable by the Anchor Investor Pay-In Date as iatiid in the CAN.

The Bids by FPIs with certain structures as desdriindefIssue Procedure - Bids by FPIsbn pages 23and having same PAN may
be collated and identified as a single Bid in thédBg process. The Equity Shares Allocated andtfdtl to such successful Bidders

(with same PAN) may be proportionately distributed.

If the Bid is submitted in joint names, the Bid cupplication Form should contain only the name e first Bidder whose name

should also appear as the first holder of the degrgsaccount held in joint names. The signaturewlfy the first Bidder would be
required in the Bid cum Application Form and suicktBidder would be deemed to have signed on lhelfidihe joint holders. Bidders
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will be required to confirm and will be deemed vl represented to our Company, the Underwritees, tespective directors, officers,
agents, affiliates and representatives that theyehgible under applicable law, rules, regulatiogsidelines and approvals to acquire
the Equity Shares.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadridger, reserves the right
not to proceed with the Issue at any time befoeeRtid/Issue Opening Date, without assigning angeaahereof.

In case, the Company wishes to withdraw the Is$iee Bid/Issue Opening but before allotment, therany will give public notice
giving reasons for withdrawal of Issue. The publitice will appear in two widely circulated natibmawspapergone each in English
and Hindi)and one in regional newspaper.

The Book Running Lead Manager, through the Registréhe Issue, will instruct the SCSBs, to unbltiok ASBA Accounts within
one Working Day from the day of receipt of suchrinstion. The notice of withdrawal will be issuedthe same newspapers where the
pre-Issue advertisements have appeared and thie Stobange will also be informed promptly.

If our Company withdraws the Issue after the Belies Closing Date and subsequently decides to wiaeat public offering of Equity
Shares, our Company will file a fresh Draft Red tiitgy Prospectus with the stock exchange where thatfShares may be proposed
to be listed.

Notwithstanding the foregoing, the Issue is subjeabtaining (i) the final listing and trading appals of the Stock Exchange, which
our Company will apply for only after Allotment; @dii) filing of the Red Herring Prospectus/ Prosjus with ROC.

Issue Program

Event Indicative Dates
Bid/Issue Opening Date [e]!
Bid/Issue Closing Dafe [e]2
Finalization of Basis of Allotment with the Desidged Stock Exchange (T+1) [e]
Initiation of Allotment / Refunds / Unblocking ofuRds from ASBA Account or UPI ID [o]

linked bank account (T+2)

Credit of Equity Shares to Demat accounts of Adlest (T+2) [e]
Commencement of trading of the Equity Shares orStbek Exchange (T+3) [e]

Note *Our Company, in consultation with the Book Runnim@d Manager, may consider participation by Anclavestors in
accordance with the SEBI (ICDR) Regulations. Theh&n Investor Bid/Issue Period shall be one Workiray prior to the Bid/Issue
Opening Date in accordance with the SEBI (ICDR) iRatipns

2Our Company, in consultation with the Book Runniagd Manager, consider closing the Bid/Issue PefasdIBs one Working Day
prior to the Bid/Issue Closing Date in accordandéwthe SEBI (ICDR) Regulations.

Applications and any revisions to the same wilkbloeepted only between 10.00 A.M. to 5.00 P.M. @ndstandard Time) during the
Issue Period at the Application Centers mentionetié Bid-Cum Application Form.

Standardization of cut-off time for uploading ofpdipations on the Bid/ Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptan€applications.

b) A standard cut-off time of 4.00 P.M. for uploadioigapplications received from other than retailiviglial applicants.

c) A standard cut-off time of 5.00 P.M. for uploadiofjapplications received from only retail individwpplicants, which may be
extended up to such time as deemed fit by NSE t&kémg into account the total number of applicasioeceived up to the closure
of timings and reported by Book Running Lead MamageNSE within half an hour of such closure.

It is clarified that Applications not uploaded wdde rejected. In case of discrepancy in the datiered in the electronic form vis-a-
vis the data contained in the physical Bid-Cum Aggilon form, for a particular applicant, the ditaas per physical Bid-Cum
application form of that Applicant may be takertlas final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.eoidlay to Friday (excluding bank holidays).
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ISSUE PROCEDURE

All Applicants should review the General Informatibocument for Investing in Public Issue, prepaaad issued in accordance with
the SEBI circular no CIR/CFD/DIL/12/2013 dated Qo 23, 2013 notified by SEBI and updated pursuanSEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 20th& SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26tdd January 21,
2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138ated November 1, 2018 and updated pursuant tol SERBular
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 “General Information Document”) which highiig the key rules,
processes and procedures applicable to publicisaugeneral in accordance with the provisiondief€ompanies Act, the SCRA, the
SCRR and the SEBI ICDR Regulations. The Generarinétion Document is available on the websites totIs Exchange, the
Company and the Lead Manager. Please refer teetbeant provisions of the General Information Doeuatwhich are applicable to
the Issue.

Additionally, all Applicants may refer to the Geakinformation Document for information in relatida (i) Category of investor
eligible to participate in the Issue; (ii) maximamnd minimum Issue size; (iii) price discovery afidaation; (iv) Payment Instructions
for ASBA Applicants; (v) Issuance of CAN and Allogmt in the Issue; (vi) General instructions (lirdite instructions for completing
the Application Form); (vii) designated date; (viisposal of applications; (ix) submission of Appption Form; (x) other instructions
(limited to joint applications in cases of indivalu multiple applications and instances when anliegion would be rejected on
technical grounds); (xi) applicable provisions aipanies Act, 2013 relating to punishment for fiiatis applications; (xii) mode of
making refunds; and (xiv) interest in case of detesllotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIIAR/P/2018/138 dated November 1, 2018 read withcitsular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2048d circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 e&tlune 28, 2019,
has introduced an alternate payment mechanism Wsiified Payments Interface (UPI) and consequedticgon in timelines for
listing in a phased manner. From January 1, 209U Mechanism for Rlls applying through Desigalaintermediaries was made
effective along with the existing process and éxgstimeline of T+6 day§'UPI Phase 1”). The UPI Phase | was effective till June 30,
2019.

Subsequently, for applications by Retail Individiralestors through Designated Intermediaries, toegss of physical movement of
forms from Designated Intermediaries to SCSBs Focking of funds has been discontinued and onlytRé Mechanism with existing
timeline of T+6 days is applicable for a periodtiofee months or launch of five main board publgues, whichever is later (“UPI
Phase II"), with effect from July 1, 2019, by SEficular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated &28, 2019, read with circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 20Further, as per the SEBI circular (SEBI/HO/CFORR/CIR/P/2019/133)
dated November 8,2019, the UPI Phase Il had bewmeésd until March 31, 2020. However, due to théhm@ak of COVID-19
pandemic, UPI Phase Il has been further extende®B®BI until further notice, by its circular (SEBIMCFD/DIL2/CIR/P/2020/50)
dated March 30, 2020.Thereafter, the final redutieetline of T+3 days may be made effective using Pl Mechanism for
applications by Retail Individual Investors (“UPhd&e IIlI"), as may be prescribed by SEBI. Furtt&EBI, vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, P21, and circular no. SEBI/HO/CFD/DIL2/P/CIR/20270 dated June
2, 2021, has introduced certain additional meastoesstreamlining the process of initial public @f and redressing investor
grievances. This circular is effective for initjaliblic offers opening on/or after May 1, 2021, gtcas amended pursuant to SEBI
circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated Juhe2021, and SEBI circular no. SEBI/HO/CFD/DIL2RZP/2022/51 dated
April 20, 2022, and the provisions of this circubae deemed to form part of this Prospectus. Furtbes, pursuant to SEBI circular
no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated AprilZ)22, all individual Investors in initial publidferings (opening on or after
May 1, 2022) whose application sizes are ups00,000 shall use the UPI Mechanism.

Furthermore, SEBI vide press release bearing nurhp023 has approved the proposal for reducingithe period for listing of
shares in public issue from existing 6 working dey8 working days from the date of the closur¢hefissue. The revised timeline of
T+3 days shall be made applicable in two phasesgalantary for all public issues opening on oeaffeptember 1, 2023 and mandatory
on or after December 1, 2023. Further, SEBI has sl circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/1d@ted August 9, 2023
reduced the time taken for listing of specifiedwséies after the closure of a public issue to ¢éh¢orking Days. Accordingly, the Offer
will be made under UPI Phase Il on a mandatoryshasibject to any circulars, clarification or fietion issued by the SEBI from
time to time.

The list of Banks that have been notified by SEBIs alssuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=40The list of Stockbrokers, Depository
Participants (DP), Registrar to an Issue and Sheabesfer Agent (RTA) that have been notified by SMIEtform of National Stock
Exchange of India Limited (“NSE EMERGE") to act astermediaries for submitting Application Forms apeovided on
wwwl.nseindia.com/emerge For details on their desigd branches for submitting Application Formeagk see the above mentioned
website of Platform of National Stock Exchangerafia Limited (‘“NSE EMERGE").
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Please note that the information stated/coverdatismsection may not be complete and/or accurateaansuch would be subject to
modification/change. Our Company and Book Runnimgd. Manager do not accept any responsibility fer ctampleteness and
accuracy of the information stated in this sectol the General Information Document. Our Compamy Book Running Lead
Manager would not be able to include any amendmmeat]ification or change in applicable law, whichynwccur after the date of
Prospectus. Applicants are advised to make theiegandent investigations and ensure that theiriGgiph do not exceed the
investment limits or maximum number of Equity Slsateat can be held by them under applicable laas@pecified in the Red Herring
Prospectus and this Prospectus.

Further, the Company and the BRLM are not liable day adverse occurrence’s consequent to the ingl@tion of the UPI
Mechanism for application in this Issue.

Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation teanlining the process of public issue of intea,adiquity shares. Pursuant to the UPI
Circulars, the UPI Mechanism has been introducedphased manner as a payment mechanism (in adttitrmechanism of blocking
funds in the account maintained with SCSBs undeBA)Sfor applications by RIBs through Designatedehmediaries with the
objective to reduce the time duration from puldiLie closure to listing from six working days taahree Working Days. Considering
the time required for making necessary changefdosystems and to ensure complete and smoothtioant the UPI payment
mechanism, the UPI Circulars have introduced theNd&hanism in three phases in the following manner

Phase |: This phase was applicable from January 1, 2019 Matich 31, 2019 or floating of five main board fiabssues, whichever
is later. Subsequently, the timeline for impleméotaof Phase | was extended till June 30, 201dddrihis phase, an RIl had the
option to submit the ASBA Form with any of the Opsted Intermediary and use his/ her UPI ID forghgpose of blocking of funds.
The time duration from public Issue closure tarigtcontinued to be six working days.

Phase II: This phase has become applicable from July 1, 28E8I vide its circular no. SEBI/HO/CFD/DCR2/CIR2RA9/133 dated

November 8, 2019 had extended the timeline forémantation of UPI Phase Il till March 31, 2020.tRer, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 202@ided to continue Phase Il of UPI with ASBA untitther notice. Under this
phase, submission of the ASBA Form by RIBs throDgisignated Intermediaries (other than SCSBs) toB3G&r blocking of funds

will be discontinued and will be replaced by thel Wchanism. However, the time duration from pultdisue closure to listing would
continue to be six working days during this phase.

Phase Ill: This phase has become applicable on a voluntasis lfar all issues opening on or after Septembe&20RP3 and on a
mandatory basis for all issues opening on or affeecember 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,202 +3 Notification”). In this phase, the time @tion from public issue
closure to listing has been reduced to three Wgrkiays. The Issue shall be undertaken pursuaihietprocesses and procedures as
notified in the T+3 Notification as applicable, gt to any circulars, clarification or notificatieassued by the SEBI from time to time,
including any circular, clarification or notificath which may be issued by SEBI.

The Issue is being made under Phase Il of the(bi?h mandatory basis).

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to madeplication using the UPI
Mechanism. The Issuers will be required to appoire of the SCSBs as a sponsor bank to act as aitbetiveen the Stock Exchanges
and NPCI in order to facilitate collection of regtseeand / or payment instructions of the Retaiividdial Applicants into the UPI
Mechanism.

For further details, refer to the General InformatDocument available on the websites of the SEbabhanges and the Book Running
Lead Manager.
PART A

Book Building Procedure

In terms of Rule 19(2)(b) of the Securities Contsg&egulation) Rules, 1957, as amended (the “SGRFU with Regulation 252 of
SEBI (ICDR) Regulations, 2018, the Issue is beirglefor at least 25% of the post-Issue Paid-uptiz&iiare capital of our Company.
The Issue is being made under Regulation 229(8haipter 1X of SEBI (Issue of Capital and DisclosRequirements) Regulations,
2018 via book building process wherein not mora th@% of the Issue shall be allocated on a propuate basis to QIBs, provided
that our Company and may, in consultation with Ba®k Running Lead Manager, allocate up to 60% ef@B Portion to Anchor

Investors on a discretionary basis in accordantie the SEBI (ICDR) Regulations, of which one-thétaall be reserved for domestic
Mutual Funds, subject to valid Bids being receifreain domestic Mutual Funds at or above the Anclneestor Allocation Price. In
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the event of under-subscription, or non-allocatiothe Anchor Investor Portion, the balance Eq@hares shall be added to the QIB
Portion. Further, 5% of the QIB Portion (excluditig Anchor Investor Portion) shall be available d&location on a proportionate
basis only to Mutual Funds, and the remainder ef@B Portion shall be available for allocationaproportionate basis to all QIBs
(other than Anchor Investors), including Mutual Baensubject to valid Bids being received at or ahitre Issue Price. Further, not less
than 15% of the Issue shall be available for atiocaon a proportionate basis to Non Institutiomsdestors and not less than 35% of
the Issue shall be available for allocation to Rétalividual Investors in accordance with the SHBTDR) Regulations, subject to
valid Bids being received at or above the IssueePri

Subject to valid Bids being received at or abowe I8sue Price, undersubscription, if any, in anggary, except the QIB Portion,
would be allowed to be met with spill-over from asther category or a combination of categoriedatdiscretion of our Company in
consultation with the Book Running Lead Managed #re Designated Stock Exchange. However, undesesigition, if any, in the
QIB Portion will not be allowed to be met with dpiler from other categories or a combination oégaties.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Ergka.

Investors should note that the Equity Shares wikk Rllotted to all successful Bidders only in demiaédized form. The Bid cum
Application Forms which do not have the details thie Bidders’ depository account, including DP IDli€nt ID, PAN and UPI ID,
as applicable, shall be treated as incomplete ariltllve rejected. Bidders will not have the optioifileeing Allotted Equity Shares in
physical form. However, they may get the Equity $¢mrematerialized subsequent to Allotment of thguity Shares in the Offer,
subject to applicable laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHanAnchor Investors) and the abridged prospecitilldoe available at the offices
of the Book Running Lead Manager, the Designatéermmediaries at Bidding Centres, and Corporatec®ftif our Company. An
electronic copy of the Bid cum Application Form vélso be available for download on the websitethefNSE, at least one day prior
to the Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form via# available at the offices of the Book Runningd.élanager.

All Bidders (other than Anchor Investors) shall matorily participate in the Issue only through th®&BA process. ASBA Bidders

must provide either (i) the bank account detail$ amthorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable, in

the relevant space provided in the ASBA Form. TIE8BA Forms that do not contain such details arddi&dbbe rejected. Applications
made by the Rlls using third party bank accountsimg third party linked bank account UPI ID aeble for rejection. Anchor Investors
are not permitted to participate in the Offer ttgbuhe ASBA process. ASBA Bidders shall ensure thatBids are made on ASBA
Forms bearing the stamp of the relevant Designltisdmediary, submitted at the relevant Bidding @enonly (except in case of
electronic ASBA Forms) and the ASBA Forms not begsuch specified stamp are liable to be reje@ette the Offer is made under
Phase 11l of the UPI Circulars, ASBA Bidders maypsiit the ASBA Form in the manner below:

i. RIllIs (other than the Rlls using UPI Mechanism) raaimit their ASBA Forms with SCSBs (physically aioe, as applicable),
or online using the facility of linked online tragj, demat and bank account (3 in 1 type accoumtsyjded by certain brokers.

ii. RIlIs using the UPI Mechanism, may submit their ASBé&rms with the Syndicate, sub-syndicate membezgjsRered Brokers,
RTAs or CDPs, or online using the facility of linkenline trading, demat and bank account (3 inpk tgccounts), provided by
certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekeBroRTAS or
CDPs.

Anchor Investors are not permitted to participate n the Offer through the ASBA process
For Anchor Investors, the Anchor Investor Applicati-Form will be available at the office of the BdRknning Lead Manager. ASBA
Bidders are also required to ensure that the ASB&odnt has sufficient credit balance as an amayuivelent to the full Bid Amount

which can be blocked by the SCSB.

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:
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Colour*
[]
[]
[]

Category

Anchor Investor**

Indian Public / eligible NRI's applying on a norpagriation basis (ASBA)

Non-Residents including eligible NRI's, FPI's, FIR/Cls, etc. applying on a repatriation basis BA%

*Excluding Electronic Bid cum Application Form
** Bid cum application for for Anchor Investor sthale made available at the Office of the Book Rogiead Manager.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by R(Wwithout using UPI for
payment), Nlls and QIBs shall capture and uplo&drétevant details in the electronic bidding systdratock exchange(s) and shall
submit/deliver the Bid Cum Application Forms topestive SCSBs where the Bidders has a bank aceodnthall not submit it to any
non-SCSB Bank.

Further, for applications submitted to designatgdrmediaries (other than SCSBs), with use of WPlphyment, after accepting the
Bid Cum Application Form, respective intermediahak capture and upload the relevant applicaticaitie including UPI ID, in the
electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Apgicn Form for making an Application in terms oé tAraft Red Herring Prospectus.

The Bid Cum Application Form shall contain informaeait about the Bidder and the price and the numib&quity Shares that the
Bidders wish to apply for. Bid Cum Application Fasrdownloaded and printed from the websites of toekSExchange shall bear a
system generated unique application number. Bidalersequired to ensure that the ASBA Account ldficgent credit balance as an
amount equivalent to the full Application Amountnche blocked by the SCSB or Sponsor Bank at the tfnsubmitting the
Application.

An Investor, intending to subscribe to this Isssieall submit a completed Bid Cum Application Formany of the following
intermediaries (Collectively called — Designatetéimediaries”)

Sr. | Designated Intermediaries
No.
1. An SCSB, with whom the bank account to be blockedaintained
2. A syndicate member (or sub-syndicate member)
3. A stock broker registered with a recognized staothange (and whose name is mentioned on the waetfsitee stock
exchange as eligible for this activity) (‘broker’)
4. A depository participant (‘'DP’) (whose name is nienéd on the website of the stock exchange asdifpr this activity)
5 A registrar to an issue and share transfer agBMA’) (whose name is mentioned on the website efftock exchange as
eligible for this activity)

Retails investors submitting application with arfytlee entities at (ii) to (v) above (hereinaftefewed as “Intermediaries”), and
intending to use UPI, shall also enter their UPI iiibthe Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement teegtor, by giving the counter foil
or specifying the application number to the invests a proof of having accepted the Bid Cum Ak Form, in physical or
electronic mode, respectively.

The upload of the details in the electronic biddsggtem of stock exchange will be done by:

After accepting the form, SCSB shall capture anikbag the relevant details in the electronic bidd
system as specified by the stock exchange and ewgip blocking funds available in the bank acco
specified in the form, to the extent of the applmamoney specified.

After accepting the Bid Cum Application Form, resipee Intermediary shall capture and upload
relevant details in the electronic bidding systditine stock exchange. Post uploading, they sheAldod

For Applications
submitted by Investors
to SCSB

For applications
submitted by investors

ng
unt

the

to intermediaries other
than SCSBs

a schedule as per prescribed format along wittBtdeCum Application Forms to designated branc
of the respective SCSBs for blocking of funds witbne day of closure of Issue.

nes

For applications
submitted by investors
to intermediaries other
than SCSBs with use of
UPI for payment

After accepting the Bid Cum Application Form, resipee intermediary shall capture and upload
relevant application details, including UPI ID tire electronic bidding system of stock exchangecls
exchange shall share application details includirlgUPI ID with sponsor bank on a continuous bg
to enable sponsor bank to initiate mandate reguestvestors for blocking of funds. Sponsor barddls
initiate request for blocking of funds through NREGlinvestor. Investor to accept mandate reques|

the
[
Sis,
h
t fo

blocking of funds, on his/her mobile applicatioesaciated with UPI ID linked bank account.
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Stock exchange shall validate the electronic biditkewith depository’s records for DP ID/Client Hhd PAN, on a real-time basis and
bring the inconsistencies to the notice of interimeds concerned, for rectification and re-subnoissiithin the time specified by stock
exchange.

Stock exchange shall allow modification of selediettls viz. DP ID/Client ID or Pan ID (Either D®IClient ID or Pan ID can be
modified but not BOTH), Bank code and Location cadehe bid details already uploaded.

Upon completion and submission of the Bid Cum Aggtion Form to Application Collecting intermediarjehe Bidders are deemed
to have authorized our Company to make the negesbanges in the Draft Red Herring Prospectus,owitiprior or subsequent notice
of such changes to the Bidders.

Availability of Draft Red Herring Prospectus and Bid Cum Application Forms

Copies of the Bid cum Application Form and the dgeid prospectus will be available at the officethefBook Running Lead Manager,
the Designated Intermediaries at Bidding Centned,Gorporate Office of our Company. An electrordpy of the Bid cum Application
Form will also be available for download on the sitds of SCSBs (via Internet Banking) and N8&v{v.nseindia.comat least one
day prior to the Bid/lssue Opening Date.

Bid cum application for Anchor Investor shall bedeavailable at the Office of the Book Running Laahager.
Who can Bid?

Each Bidder should check whether it is eligiblepply under applicable law, rules, regulationsdglines and policies.

Furthermore, certain categories of Bidders, sucNRs, FPIs and FVCIs may not be allowed to applyhie Issue or to hold Equity
Shares, in excess of certain limits specified uaggdicable law. Bidders are requested to reféhéddraft Red Herring Prospectus for
more details.

Subject to the above, an illustrative list of Bidgles as follows:

a) Indian nationals’ resident in India who are notompetent to contract under the Indian Contract 2872, as amended, in single
or as a joint application and minors having validniat account as per Demographic Details providethbyDepositories.
Furthermore, based on the information providedheyRepositories, our Company shall have the riglactept the Applications
belonging to an account for the benefit of minarder guardianship);

b) Hindu Undivided Families or HUFs, in the individusme of the Karta. The Bidder should specify thatapplication is being
made in the name of the HUF in the Bid Cum Applaratform as follows: -Name of Sole or First Bidd€¥.Z Hindu Undivided
Family applying through XYZ, where XYZ is the namkthe Kartd. Applications by HUFs would be considered at pahw
those from individuals;

c) Companies, corporate bodies and societies registerder the applicable laws in India and authorizethvest in the Equity
Shares under their respective constitutional amdtehdocuments;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. NRier than Eligible NRIs are
not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commerbaahks, regional rural banks, co-operative bankijést to RBI permission,
and the SEBI Regulations and other laws, as afpéra

g) FPIs other than Category lll FPI; VCFs and FVClistered with SEBI;

h) Limited Liability Partnerships (LLPs) registerediidia and authorized to invest in equity shares;

i) Sub-accounts of Flis registered with SEBI, which freign corporate or foreign individuals only endhe Non-Institutional
Bidder ‘s category;

j)  Venture Capital Funds and Alternative Investmemd-(l) registered with SEBI; State Industrial Deoghent Corporations;

k) Foreign Venture Capital Investors registered whih SEBI;

I) Trusts/societies registered under the SocietiessRatjon Act, 1860, as amended, or under any déwverelating to Trusts and
who are authorized under their constitution to heold invest in equity shares;

m) Scientific and/or Industrial Research Organizatianghorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regyland Development Authority, India;

0) Provident Funds with minimum corpus#5 Crores and who are authorized under their dotist to hold and invest in equity
shares;

p) Pension Funds and Pension Funds with minimum casp&®5 Crores and who are authorized under their dotist to hold
and invest in equity shares;

g) National Investment Fund set up by Resolution naN&. 2/3/2005-DDII dated November 23, 2005 of Goweent of India
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published in the Gazette of India;
r) Multilateral and bilateral development financiastitution;
s) Eligible QFls;
t) Insurance funds set up and managed by army, naaiy torce of the Union of India;
u) Insurance funds set up and managed by the DeparthPosts, India;
v) Any other person eligible to apply in this Issueder the laws, rules, regulations, guidelines alities applicable to them.

Applications not to be made by:

1. Minors (except through their Guardians)
2. Partnership firms or their nominations
3. Foreign Nationals (except NRIS)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligle to participate in this Issue. The RBI has howear clarified in its circular,
A.P. (DIR Series) Circular No. 44, dated December,003 that OCBs which are incorporated and are notinder the adverse
notice of the RBI are permitted to undertake freshinvestments as 138 incorporated non-resident entés in terms of Regulation
5(1) of RBI Notification No.20/2000-RB dated May 32000 under FDI Scheme with the prior approval of ®vernment if the
investment is through Government Route and with therior approval of RBI if the investment is through Automatic Route on
case by case basis. OCBs may invest in this Issuyided it obtains a prior approval from the RBI. On submission of such
approval along with the Bid Cum Application Form, the OCB shall be eligible to be considered for shailocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum of][Equity Shares and in multiples of][Equity Shares thereafter, so as to ensure tleat th
Application Price payable by the Bidder does nateexiz2,00,000. In case of revision of Applications, Betail Individual Bidders
have to ensure that the Application Price doesrote®2,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBS):

The Application must be for a minimum of such numbé Equity Shares that the Application Amount ee@€32,00,000 and in
multiples of ] Equity Shares thereafter. An Application cannesbibmitted for more than the Net Issue Size. Hewedkie maximum
Application by a QIB investor should not exceed itheestment limits prescribed for them by applieataiws. Under existing SEBI
Regulations, a QIB Bidder cannot withdraw its Apption after the Issue Closing Date and is requinguhy 100% QIB Margin upon
submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to epdinat the Application Amount is
greater thad2,00,000 for being considered for allocation in lan-Institutional Portion.

Bidders are advised to ensure that any single Aaptin from them does not exceed the investmeritslior maximum number of
Equity Shares that can be held by them under adgédaw or regulation or as specified in this DRé&d Herring Prospectus.

The above information is given for the benefitlod Bidders. The Company and the Book Running Leaddder are not liable for any
amendments or modification or changes in applicébls or regulations, which may occur after theedaft this Draft Red Herring

Prospectus. Bidders are advised to make their emtlignt investigations and ensure that the numbEroity Shares applied for do
not exceed the applicable limits under laws or laipns.

METHOD OF BIDDING PROCESS

Our Company in consultation with the Book Runnirgatl Manager will decide the Price Band and thermmim Bid lot size for the
Issue and the same shall be advertised in albeditf the English national newspape}; all editions of Hindi national newspape [
and Hindi Edition of Regional newspap@i [vhere the registered office of the company isatitd, each with wide circulation at least
two Working Days prior to the Bid/ Issue Openingt®al he Book Running Lead Manager and the SCSBbadwept Bids from the
Bidders during the Bid/ Issue Period.

a) The Bid / Issue Period shall be for a minimum eé&ethWorking Days and shall not exceed 10 WorkingsDahe Bid/ Issue
Period maybe extended, if required, by an addititwee Working Days, subject to the total Bidiusderiod not exceeding
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b)

d)

e)

)

h)

)

k)

10 Working Days. Any revision in the Price Band dhd revised Bid/ Issue Period, if applicable, W published in all
editions of the English national newspape}, [all editions of Hindi national newspapes][and Hindi Edition of Regional
newspaper 4] where the registered office of the company igati#d, each with wide circulation and also by iatitg the
change on the websites of the Book Running Leadagan

During the Bid/ Issue Period, Retail Individual Bats, should approach the Book Running Lead Managieir authorized
agents to register their Bids. The Book Runningd_&&nager shall accept Bids from Anchor Investois ASBA Bidders in
Specified Cities and it shall have the right to thet Bids during the Bid/ Issue Period in accor@anith the terms of the Red
Herring Prospectus. ASBA Bidders should approaehDbsignated Branches or the Book Running Lead Nm@or the
Bids to be submitted in the Specified Cities) tgiseer their Bids.

Each Bid cum Application Form will give the Biddgte choice to Bid for up to three optional pricks @etails refer to the
paragraph titled “Bids at Different Price LeveldaRevision of Bids” below) within the Price Banddaspecify the demand
(i.e., the number of Equity Shares Bid for) in eapiion. The price and demand options submittethkyBidder in the Bid

cum Application Form will be treated as optionahdands from the Bidder and will not be cumulatedeAfletermination of
the Issue Price, the maximum number of Equity Sha&id for by a Bidder/Applicant at or above theukssPrice will be

considered for allocation/Allotment and the restilué Bid(s), irrespective of the Bid Amount, wiledbome automatically
invalid.

The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one Bigrc Application
Form have been submitted to a Book Running Leadaganor the SCSBs. Submission of a second Bid cpplidation Form
to either the same or to another Book Running IMadager or SCSB will be treated as multiple Bid &rldhble to be rejected
either before entering the Bid into the electrdriaiding system, or at any point of time prior te @ilocation or Allotment of
Equity Shares in this Issue. However, the Bidder revise the Bid through the Revision Form, thecpdure for which is
detailed under the paragraph “Buildup of the Boo#t Revision of Bids”.

Except in relation to the Bids received from thechor Investors, the Book Running Lead Manager®8&Bs will enter each
Bid option into the electronic bidding system aeparate Bid and generate a Transaction Registratip, (“TRS”), for each
price and demand option and give the same to ttdeBi Therefore, a Bidder can receive up to thie€dfor each Bid cum
Application Form

The Book Running Lead Manager shall accept the B@s the Anchor Investors during the Anchor Inees®id/ Issue Period
i.e. one working day prior to the Bid/ Issue Opgridate. Bids by QIBs under the Anchor Investor Barand the QIB Portion
shall not be considered as multiple Bids.

Along with the Bid cum Application Form, Anchor lestors will make payment in the manner describetEscrow
Mechanism - Terms of payment and payment into thecEow Accounts’in the sectiofilssue Procedure”beginning on page
232o0f this Draft Red Herring Prospectus

Upon receipt of the Bid cum Application Form, sutied whether in physical or electronic mode, theifeated Branch of
the SCSB shall verify if sufficient funds equalhe Bid Amount are available in the ASBA Accourg,maentioned in the Bid
cum Application Form prior to uploading such Bidghithe Stock Exchange.

If sufficient funds are not available in the ASBA@ount, the Designated Branch of the SCSB shattejuch Bids and shall
not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Accatdpthe SCSB shall block an amount equivalentéd3id Amount mentioned
in the Bid cum Application Form and will enter eaBid option into the electronic bidding system aseparate Bid and
generate a TRS for each price and demand optianTRS shall be furnished to the ASBA Bidder on esqu

The Bid Amount shall remain blocked in the afordsaiSBA Account until finalisation of the Basis ofllétment and
consequent transfer of the Bid Amount against tHiotéd Equity Shares to the Public Issue Accoumt, until
withdrawal/failure of the Issue or until withdrawajection of the Bid cum Application Form, as ttese may be. Once the
Basis of Allotment is finalized, the Registrar tetissue shall send an appropriate request to@8B8Sor unblocking the
relevant ASBA Accounts and for transferring the amtaallocable to the successful Bidders to the ieubsue Account. In
case of withdrawal/failure of the Issue, the blatkenount shall be unblocked on receipt of suctrin&gion from the Registrar
to the Issue.
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BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a. Our Company in consultation with the Book Runnireatd Manager, and without the prior approval ofinimation, to the
Bidders, reserves the right to revise the PricedBhaming the Bid/ Issue Period, provided that tlag @rice shall be less than
or equal to 120% of the Floor Price and the FladezePshall not be less than the face value of tipaitl Shares. The revision
in Price Band shall not exceed 20% on the eitttlr se. the floor price can move up or down todkient of 20% of the floor
price disclosed. If the revised price band decidi@ts within two different price bands than thenimium application lot size
shall be decided based on the price band in whietnhigher price falls into.

b. Our Company in consultation with the Book Runnirggat Manager, will finalize the Issue Price withie Price Band, without
the prior approval of, or intimation, to the Bidder

c. The Bidders can Bid at any price within the PrianB. The Bidder has to Bid for the desired numlféfquity Shares at a
specific price. Retail Individual Bidders may Bitlthe Cut-off Price. However, bidding at the Cut#fice is prohibited for
QIB and Non-Institutional Bidders and such Bidafir@IB and Non-Institutional Bidders shall be regett

d. Retail Individual Bidders, who Bid at Cut-off Priegree that they shall purchase the Equity Shdrasyaprice within the
Price Band. Retail Individual Bidders shall subthi¢ Bid cum Application Form along with a chequedded draft for the
Bid Amount based on the Cap Price with the Syndickt case of ASBA Bidders (excluding Non-Institual Bidders and
QIB Bidders) bidding at Cut-off Price, the ASBA Bliers shall instruct the SCSBs to block an amousgth@an the Cap Price.

e. The price of the specified securities offered taaohor investor shall not be lower than the poifered to other applicants.

Participation by Associates /Affiliates of Book Ruming Lead Manager and the Syndicate Members

The Book Running Lead Manager and the Syndicate bées) if any, shall not be allowed to purchasehia tssue in any manner,
except towards fulfilling their underwriting obliians. However, the associates and affiliates eBbok Running Lead Manager and
the Syndicate Members, if any, may subscribe thgitizghares in the Issue, either in the QIB Categwrin the Non-Institutional
Category as may be applicable to such Bidders, evther allocation is on a proportionate basis amth subscription may be on their
own account or on behalf of their clients.

Neither the Book Running Lead Manager nor any perselated to the Book Running Lead Manager (othan Mutual Funds
sponsored by entities related to the Book Runniagd_Manager), Promoters and Promoter Group carty apphe Issue under the
Anchor Investor Portion.

Option to Subscribe in the Issue

a. As per Section 29(1) of the Companies Act 2013ytaent of Equity Shares shall be made in demaizeihlform only.
Investors will not have the option of getting att@nt of specified securities in physical form.

b. The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.
c. A single application from any investor shall notegd the investment limit/minimum number of Equiityares that can be
held by him/her/it under the relevant regulatiotaigory guidelines and applicable law.

Information for the Bidders

1. Our Company and the Book Running Lead Manager slealare the Bid/ Issue Opening Date and Bid/ I€5losing Date in
the Red Herring Prospectus to be file with the Ro@ also publish the same in two national newspajoere each in English
and Hindi) and in a regional newspaper with widewation. This advertisement shall be in presdifmgmat.

2. Our Company will file the Red Herring Prospectuthvthe RoC at least 3 (three) days before the Bglle Opening Date.
3. Copies of the Bid Cum Application Form along withriige Prospectus and copies of the Red Herringg@aius will be
available with the, the Book Running Lead Managfeg,Registrar to the Issue, and at the Corpordfiieedsf our Company.

Electronic Bid Cum Application Forms will also beadlable on the websites of the Stock Exchange.

4. Any Bidder who would like to obtain the Draft Reeting Prospectus and/ or the Bid Cum Applicationnf can obtain the
same from our Corporate Office.
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5.

10.

Bidders who are interested in subscribing for tlgeig Shares should approach Designated Intermiediéo register their
applications.

Bid Cum Application Forms submitted directly to ®€SBs should bear the stamp of the SCSBs an&/@dhkignated Branch,
or the respective Designated Intermediaries. Bich@uplication Form submitted by Applicants whosadféciary account
is inactive shall be rejected.

The Bid Cum Application Form can be submitted eithephysical or electronic mode, to the SCSBs witiom the ASBA
Account is maintained, or other Designated Intefiamées (Other than SCSBs). SCSBs may provide tbetreinic mode of
collecting either through an internet enabled atilley and banking facility or such other securddgcteonically enabled
mechanism for applying and blocking funds in theBASAccount. The Retail Individual Applicants hasapply only through
UPI Channel, they have to provide the UPI ID antidese the blocking of the funds and such Bid CuppH#cation Forms
that do not contain such details are liable todjected.

Bidders applying directly through the SCSBs sharidure that the Bid Cum Application Form is subaxitto a Designated
Branch of SCSB, where the ASBA Account is maintdingpplications submitted directly to the SCSB’sotiner Designated
Intermediaries (Other than SCSBs), the relevantBgG8all block an amount in the ASBA Account eqieathe Application
Amount specified in the Bid Cum Application Forngftrre entering the ASBA application into the elentc system.

Except for applications by or on behalf of the Caintr State Government and the Officials appoirtgdhe courts and by
investors residing in the State of Sikkim, the Ridk] or in the case of application in joint nantbs, first Bidder (the first
name under which the beneficiary account is hedtipuld mention his/her PAN allotted under the Ineofax Act. In
accordance with the SEBI Regulations, the PAN wdaddhe sole identification number for participgtinansacting in the
securities market, irrespective of the amount ahsaction. Any Bid Cum Application Form without PAS! liable to be
rejected. The demat accounts of Bidders for whorhl latails have not been verified, excluding penssident in the State
of Sikkim or persons who may be exempted from dpieg their PAN for transacting in the securitiegniket, shall be
“suspended for credit” and no credit of Equity Stsapursuant to the Issue will be made into theattsoof such Bidders.

The Bidders may note that in case the PAN, theBrd Client ID mentioned in the Bid Cum Applicatiborm and entered
into the electronic collecting system of the St&oichange Designated Intermediaries do not matdi RAN, the DP ID and
Client ID available in the Depository database,Biiet Cum Application Form is liable to be rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the Book Runnireptl Manager, may consider participation by Ancheestors in the Issue for
up to 60% of the QIB Portion in accordance with 8Bl Regulations. Only QIBs as defined in Reguolat2(1)(ss) of the SEBI
Regulations and not otherwise excluded pursua8tteedule XllI of the SEBI Regulations are eligitdénvest. The QIB Portion will
be reduced in proportion to allocation under thelar Investor Portion. In the event of undersulpsion in the Anchor Investor
Portion, the balance Equity Shares will be addethéoQIB Portion. In accordance with the SEBI Ratjahs, the key terms for
participation in the Anchor Investor Portion areyided below.

1) Anchor Investor Bid cum Application Forms will beade available for the Anchor Investors at the effiof the Book Running
Lead Manager.

2) The Bid must be for a minimum of such number of iBg8hares so that the Bid Amount is at 1e2220.00 lakhs. A Bid cannot
be submitted for over 60% of the QIB Portion. Iseaf a Mutual Fund, separate Bids by individuélesges of a Mutual Fund
will be aggregated to determine the minimum apfibieasize 0R200.00 lakhs

3) One-third of the Anchor Investor Portion will beseeved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Workibgy before the Bid/ Issue Opening Date and be cetegdlon the same day.

5) Our Company in consultation with the Book Runningal Manager, will finalize allocation to the Anchiovestors on a
discretionary basis, provided that the minimum amkimum number of Allottees in the Anchor InvesRartion will be, as
mentioned below:

where allocation in the Anchor Investor Portiomjisto? 200.00 Lakhs, maximum of 2 (two) Anchor Investors.
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o where the allocation under the Anchor InvestoriBoris more thaR 200.00 Lakhs but uptd2500.00 Lakhs, minimum of 2
(two) and maximum of 15 (fifteen) Anchor Investaabject to a minimum Allotment &100.00 Lakhs per Anchor Investor;
and

o where the allocation under the Anchor Investoriparits more tha’ 2500.00 Lakhs:(i)minimum of 5 (five) and maximuiin o
15 (fifteen) Anchor Investors for allocation up¥02500.00 Lakhs; and (ii) an additional 10 Anchovdstors for every
additional allocation ot 2500.00 Lakhs or part thereof in the Anchor Ingegtortion; subject to a minimum Allotment f
100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed thve Anchor Investor Bid/ Issue Period. The nundfdtquity Shares allocated
to Anchor Investors and the price at which theaatmn is made will be made available in the putibenain by the Book Running
Lead Manager before the Bid/Issue Opening Dateutiir intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the siz¢heir Bids at any stage after submission ofBfte

8) If the Issue Price is greater than the Anchor Itewesllocation Price, the additional amount beihg tlifference between the Issue
Price and the Anchor Investor Allocation Price Wil payable by the Anchor Investors within 2 (tWérking Days from the Bid/
Issue Closing Date. If the Issue Price is lowenttiee Anchor Investor Allocation Price, Allotmentsuccessful Anchor Investors
will be at the higher price, i.e., the Anchor Inteedssue Price.

9) Atthe end of each day of the bidding period, tamdnd including allocation made to anchor investall be shown graphically
on the bidding terminals of syndicate members aatsite of stock exchange offering electronicalhkdid transparent bidding
facility, for information of public.

10) 50% of the Equity Shares Allotted to Anchor Investm the Anchor Investor Portion shall be lockaddr a period of 90 days
from the date of Allotment, while the remaining 5@¥the Equity Shares Allotted to Anchor Investarghe Anchor Investor
Portion shall be locked in for a period of 30 dagsn the date of Allotment.

11) The Book Running Lead Manager, our Promoters, Ptem@roup or any person related to them (exceptMatual Funds
sponsored by entities related to the Book Runniggd Manager) will not participate in the Anchordstor Portion. The parameters
for selection of Anchor Investors will be clearbientified by the Book Running Lead Manager and neagglable as part of the
records of the Book Running Lead Manager for inspady SEBI.

12) Bids made by QIBs under both the Anchor Investati®o and the QIB Portion will not be considereditiple Bids.
13) Anchor Investors are not permitted to Bid in theuksthrough the ASBA process.
BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the Book Running Leddnager and the Designated
Intermediaries. Eligible NRI Bidders bidding onepatriation basis by using the Non- Resident Fasiasild authorize their SCSB to
block their Non-Resident External (“NRE") accourdsforeign Currency Non-Resident (“FCNR”) ASBA Acmts, and eligible NRI
Bidders bidding on a non-repatriation basis by giftesident Forms should authorize their SCSB toldleeir Non- Resident Ordinary
(“NRQ”") accounts for the full Bid Amount, at therte of the submission of the Bid cum ApplicationiRor

o Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

o Eligible NRIs bidding on a repatriation basis adviaed to use the Bid cum Application Form meantNon-Residents (blue in
colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifietign investor or Fll who holds a valid certdte of registration from SEBI shall
be deemed to be an FPI until the expiry of the lblicthree years for which fees have been paideash® SEBI FIl Regulations. An
FIl or a sub-account may participate in this Issneaccordance with Schedule 2 of the FEMA Regoitej until the expiry ofits
registration with SEBI as an Fll or a sub-accodmt.FIl shall not be eligible to invest as an Flteafregistering as an FPI under the
SEBI FPI Regulations.

In case of Bids made by FPlIs, a certified copyhefdertificate of registration issued by the desigd depository participant under the
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FPI Regulations is required to be attached to tdecBm Application Form, failing which our Compargserves the right to reject any
Bid without assigning any reason. An Fll or subastanay, subject to payment of conversion fees uttte SEBI FPI Regulations,
participate in the Issue, until the expiry of iggistration as a FIl or sub-account, or until itsdbs a certificate of registration as FPI,
whichever is earlier. Further, in case of Bids magd&EBI-registered FlIs or sub-accounts, whichrereregistered as FPls, a certified
copy of the certificate of registration as an BHued by SEBI is required to be attached to theeBid Application Form, failing which
our Company reserves the right to reject any Bithovit assigning any reason.

In terms of the SEBI FPI Regulations, the Issu&adity Shares to a single FPI or an investor grgnigich means the same set of
ultimate beneficial owner(s) investing through riplé entities) must be below 10% of our post-IsEaeity Share capital. Further, in
terms of the FEMA Regulations, the total holdingdach FPI shall be below 10% of the total paid-gpify Share capital of our
Company and the total holdings of all FPIs put tbgeshall not exceed 24% of the paid-up Equityr&leapital of our Company. The
aggregate limit of 24% may be increased up to ¢wtosial cap by way of a resolution passed by tbarB of Directors followed by a
special resolution passed by the Shareholdersraompany and subject to prior intimation to RBItérms of the FEMA Regulations,
for calculating the aggregate holding of FPIs ooepany, holding of all registered FPIs as wehalsling of Flls (being deemed FPIs)
shall be included. The existing individual and a&ggte investment limits an Fll or sub account in@ompany is 10% and 24% of the
total paid-up Equity Share capital of our Compaegpectively.

FPIs are permitted to participate in the Issue etttjio compliance with conditions and restrictiovtich may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvalsrims of Regulation 22 of the SEBI
FPI Regulations, an FPI, other than Category Héifgn portfolio and unregulated broad based fundiéch are classified as Category
Il foreign portfolio investor by virtue of their u@stment manager being appropriately regulated,issang or otherwise deal in offshore
derivative instruments (as defined under the SHBIRegulations as any instrument, by whatever nzatied, which is issued overseas
by an FPI against securities held by it that ated or proposed to be listed on any recognizaezk €echange in India, as its underlying)
directly or indirectly, only in the event (i) sudifshore derivative instruments are issued onlpecsons who are regulated by an
appropriate regulatory authority; and (ii) suchsbffre derivative instruments are issued after camgé with know your client norms.
An FPl is also required to ensure that no furtesué or transfer of any offshore derivative instatris made by or on behalf of it to
any persons that are not regulated by an appregoagign regulatory authority.

FPIs who wish to participate in the Issue are atliie® use the Bid cum Application Form for Non- idests (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AIF Reguolasi inter-alia prescribe the investment restrigion the VCFs, FVCIs and
AlFs registered with SEBI. Further, the SEBI AlFdR&ations prescribe, among others, the investrresttictions on AlF’s.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus of the
VCF. Further, VCFs and FVCls can invest only uB3a33% of the investible funds by way of subscoptio an initial public offering.

The category | and Il AlFs cannot invest more tB&#6 of the corpus in one Investee Company. A caielgloAlF cannot invest more

than 10% of the corpus in one Investee Companyeiure capital fund registered as a category | Abd-defined in the SEBI AIF
Regulations, cannot invest more than 1/3rd of d@gpus by way of subscription to an initial publiffesing of a venture capital

undertaking. Additionally, the VCFs which have metregistered as an AIF under the SEBI AlF Regaoietishall continue to be
regulated by the VCF Regulation until the existingd or scheme managed by the fund is wound upsaol funds shall not launch
any new scheme after the notification of the SEBt Regulations.

All Flls and FVCls should note that refunds, divide and other distributions, if any, will be payabi Indian Rupees only and net of
Bank charges and commission.

Our Company or the Book Running Lead Manager wilt be responsible for loss, if any, incurred by Bidder on account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs &WLCls and all Bidders will be treated on the sdrasis with other categories for the
purpose of allocation.

BIDS BY HUFS:

Hindu Undivided Families or HUFs, in the individueme of the Karta. The Bidder should specify thatApplication is being made
242



Namo eWaste Management Limited

in the name of the HUF in the Bid cum Applicatioorfa as follows: “Name of sole or first ApplicantYZ Hindu Undivided Family
applying through XYZ, where XYZ is the name of tharta”. Bid cum Applications by HUFs may be consatkat par with Bid cum
Applications from individuals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%saifet asset value in equity shares or equitted| instruments of any single
company provided that the limit of 10% shall notdmplicable for investments in index funds or seotindustry specific funds. No
Mutual Fund under all its schemes should own mlaae tL0% of any company’s paid-up share capitayoagvoting rights.

With respect to Bids by Mutual Funds, a certifiegg of their SEBI registration certificate mustlbdged with the Bid cum Application
Form. Failing this, our Company reserves the rigtesiccept or reject any Bid cum Application in wdok in part, in either case, without
assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Apfibo can be made in respect of each scheme ahtiteal fund registered with
SEBI and such Applications in respect of more tha@ scheme of the mutual fund will not be treatedhaltiple applications provided
that the Bids clearly indicate the scheme concefoedhich the Bids has been made.

The Bids made by the asset management compan@simdians of Mutual Funds shall specifically sthg names of the concerned
schemes for which the Applications are made.

BIDS BY SYSTEMATICALLY IMPORTANT NON BANKING FINANC |IAL COMPANIES:

In case of Applications made by Systemically ImponttNon-Banking Financial Companies, a certifiegpycof the certificate of
registration issued by the RBI, a certified copytsflast audited financial statements on a stam#abasis and a net worth certificate
from its statutory auditor(s), must be attacheth®Bid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason tbér8ystemically Important Non-Banking Financialr@ganies participating in the
Issue shall comply with all applicable legislatipresyulations, directions, guidelines and circulassied by RBI from time to time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnemhregistered under the Limited Liability PartiépsAct, 2008, a certified copy of
certificate of registration issued under the Limitéability Partnership Act, 2008, must be attackethe Bid cum Application Form.
Failing this, our Company reserves the right t@ecepny bid without assigning any reason theremihited liability partnerships can
participate in the Issue only through the ASBA e

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies regsteith the IRDA, a certified copy of certificabé registration issued by IRDA
must be attached to the Bid cum Application Formilikg this, our Company reserves the right to aejny Bid by Insurance
Companies without assigning any reason thereof. éMposure norms for insurers, prescribed undeidrtberance Regulatory and
Development Authority (Investment) Regulations, @08s amended, are broadly set forth below:

1) equity shares of a company: the least of 10% ofrthestee company’s subscribed capital (face vadud)0% of the respective
fund in case of life insurer or 10% of investmesdets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntoaa 15% of the respective fund in case of a liurer or 15% of investment
assets in case of a general insurer or reinsures%r of the investment assets in all companiesigghg to the group, whichever
is lower; and

3) the industry sector in which the investee compaglgiigy to: not more than 15% of the fund of a lifsurrer or a general insurer
or a reinsurer or 15% of the investment asset, lvehier is lower.

The maximum exposure limit, in the case of an itmest in equity shares, cannot exceed the loweanoamount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) ahdlf8ve, as the case may be. Insurance
companies participating in this Issue shall comith all applicable regulations, guidelines andalars issued by IRDAI from time

to time.

BIDS UNDER POWER OF ATTORNEY:
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In case of Bids made pursuant to a power of attoondy limited companies, corporate bodies, regét societies, FlIs, Mutual Funds,
insurance companies and provident funds with armina corpus of 2500 Lakhs (subject to applicable law) and pengiods with a
minimum corpus o®82500 Lakhs, a certified copy of the power of atéyrior the relevant resolution or authority, as¢hse may be,
along with a certified copy of the memorandum afoagation and articles of association and/or byes lmust be lodged along with the
Bid cum Application Form. Failing this, our Compamserves the right to accept or reject any Bidliole or in part, in either case,
without assigning any reasons thereof. In additmrthe above, certain additional documents areireduo be submitted by the
following entities:

a) With respect to Bids by FlIs and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along with the
Bid cum Application Form.

b) With respect to Bids by insurance companies regidtavith the Insurance Regulatory and Developmarnh@érity, in addition to
the above, a certified copy of the certificateegfistration issued by the Insurance Regulatorylencelopment Authority must be
lodged along with the Bid cum Application Form.

c) With respect to Bids made by provident funds wittniaimum corpus o% 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &?2500 Lakhs, a certified copy of a certificate frarmhartered accountant certifying the corpus of
the provident fund/pension fund must be lodged @hith the Bid cum Application Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tAarship Act, 2008, a certified
copy of certificate of registration issued undeg thimited Liability Partnership Act, 2008, must b#ached to the Bid cum
Application Form

e) Our Company in consultation with the Book Runningatl Manager in their absolute discretion, resetivesight to relax the
above condition of simultaneous lodging of the powafeattorney along with the Bid cum Applicatiorrfio, subject to such terms
and conditions that our Company and the Book Rupnhead Manager may deem fit.

The above information is given for the benefit g tBidders. Our Company, the Book Running Lead Manand the Syndicate
Members are not liable for any amendments or meatiftn or changes in applicable laws or regulatieviich may occur after the
date of the Draft Red Herring Prospectus. Biddersdvised to make their independent investigatmusBidders are advised to ensure
that any single Bid from them does not exceed pi@i@able investment limits or maximum number oLy Shares that can be held
by them under applicable law or regulation or a#jed in the Draft Red Herring Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimeorpus o&25 Crore (subject to applicable law) and pensiafuwith minimum
corpus oR25 Crore, a certified copy of certificate from aadlered accountant certifying the corpus of thevislent fund/ pension fund
must be lodged along with the Bid cum Applicaticoria. Failing this, the Company reserves the righdcept or reject any bid in
whole or in part, in either case, without assigramg reason thereof.

BIDS BY BANKING COMPANY:

In case of Bids made by banking companies regidtertn RBI, certified copies of: (i) the certifi@bf registration issued by RBI, and
(ii) the approval of such banking company’s investincommittee are required to be attached to tde®in Application Form, failing
which our Company reserves the right to rejectBigyby a banking company without assigning any oeas

The investment limit for banking companies in narahcial services companies as per the Banking lBggn Act, 1949, as amended
(the “Banking Regulation Act”), and the Reserve Bahlndia (Financial Services provided by Bank&)elotions, 2016, is 10% of the
paid-up share capital of the investee company eivighits subsidiary engaged in non-financial sewier 10% of the banks’ own paid-
up share capital and reserves, whichever is loMewever, a banking company would be permitted w@$b in excess of 10% but not
exceeding 30% of the paidup share capital of somebstee company if (i) the investee company is @agan non-financial activities
permitted for banks in terms of Section 6(1) of Bamking Regulation Act, or (ii) the additional agsjtion is through restructuring of
debt / corporate debt restructuring / strategict debtructuring, or to protect the banks’ interestloans / investments made to a
company. The bank is required to submit a time Hoaction plan for disposal of such shares withispacified period to RBI. A
banking company would require a prior approval Bl B make (i) investment in a subsidiary and aficial services company that is
not a subsidiary (with certain exception prescrjbedd (i) investment in a nonfinancial servicesnpany in excess of 10% of such
investee company’s paid up share capital as state@)(v)(c)(i) of the Reserve Bank of India (Fic#al Services provided by Banks)
Directions, 2016.
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BIDS BY SCSB'S:

SCSBs participating in the Issue are required toptg with the terms of the SEBI circulars dated t8egber 13, 2012 and January 2,
2013. Such SCSBs are required to ensure that feing@id cum Applications on their own account usidSBA, they should have a
separate account in their own name with any otl#I3Segistered SCSBs. Further, such account sleallded solely for the purpose
of making Bid cum application in public issues adar demarcated funds should be available in swclount for such Bid cum
applications.

ISSUANCE OF A CONFIRMATION NOTE (“CAN”) AND ALLOTME NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Beated Stock Exchange, the Book Running Lead ManagRegistrar to
the Issue shall send to the SCSBs a list of thieid&s who have been allocated Equity Shares ifsthee.

2. The Registrar will then dispatch a CAN to their @ds who have been allocated Equity Shares instheel The dispatch of a
CAN shall be deemed a valid, binding and irrevoeatuntract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIPOYCELL/11/2015 dated November 10, 2015 all theddirs have to
compulsorily apply through the ASBA Process. Oumpany and the Book Running Lead Manager are rigieli®r any amendments,
modifications, or changes in applicable laws outations, which may occur after the date of thiafbRed Herring Prospectus. ASBA
Bidders are advised to make their independent tigat®ns and to ensure that the ASBA Bid Cum Aggdiion Form is correctly filled
up, as described in this section.

The lists of banks that have been notified by SteBict as SCSB (Self Certified Syndicate Banks}tierASBA Process are provided
on https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognised=yeBor details on designated branches of SCSB c¢witec
the Bid Cum Application Form, please refer the abaowentioned SEBI link.

Terms of payment

The entire Issue price &fe] per share is payable on application. In casdlatraent of lesser number of Equity Shares thamilmaber
applied, the Registrar shall instruct the SCSBantolock the excess amount paid on Application toBRiders.

SCSBs will transfer the amount as per the instomotif the Registrar to the Public Issue Accourd,lithlance amount after transfer will
be unblocked by the SCSBs.

The Bidders should note that the arrangement wéhkBrs to the Issue or the Registrar is not piesdrby SEBI and has been
established as an arrangement between our Companier to the Issue and the Registrar to the I&stagilitate collections from the
Bidders.

Payment mechanism

The Bidders shall specify the bank account numbéneir Bid Cum Application Form and the SCSBs kbialck an amount equivalent
to the Application Amount in the bank account sfiediin the Bid Cum Application Form. The SCSB shadep the Application
Amount in the relevant bank account blocked untihdrawal/ rejection of the Application or recegdtinstructions from the Registrar
to unblock the Application Amount. However, Non-&eBidders shall neither withdraw nor lower theesof their applications at any
stage. In the event of withdrawal or rejectiontad Bid Cum Application Form or for unsuccessful Bidm Application Forms, the
Registrar to the Issue shall give instructiondi®$CSBs to unblock the application money in thevemnt bank account within one day
of receipt of such instruction. The Application Aamt shall remain blocked in the ASBA Account uffitilalization of the Basis of
Allotment in the Issue and consequent transfehefApplication Amount to the Public Issue Accowrtuntil withdrawal/ failure of
the Issue or until rejection of the Applicationttne ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. /CIRD/POLICYCELL/11/2015 dated November 10, 2015 #mel SEBI (Issue of
Capital and Disclosure Requirements) Regulatio®4,82 all the investors applying in a public Isstmalsuse only Application
Supported by Blocked Amount (ASBA) process for &gatlon providing details of the bank account whidgh be blocked by the Self-
Certified Syndicate Banks (SCSBs) for the samethieny pursuant to SEBI Circular No. SEBI/HO/CFD/RICIR/P/2018/138 dated
November 01, 2018, Retail Individual Investors gpm in public Issue have to use UPI as a paymesthanism with Application
Supported by Blocked Amount for making application.
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Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aquired to bid through ASBA Mode. Anchor Investare requested to note the
following:

Our Company in consultation with the Book Runnirgat Manager, in its absolute discretion, will dedide list of Anchor Investors
to whom the CAN will be sent, pursuant to which tietails of the Equity Shares allocated to therth@ir respective names will be
notified to such Anchor Investors. For Anchor Inegs, the payment instruments for payment intddberow Account should be drawn
in favour of:

a) In case of resident Anchor Investofre]
b) In case of Non-Resident Anchor Investoms: [

Bidders should note that the escrow mechanism tigrescribed by SEBI and has been established asrangement between our
Company, the Syndicate, the Escrow Collection Bamdk the Registrar to the Issue to facilitate ctitbes from the Anchor Investors.

Electronic Registration of Applications

1. The Designated Intermediaries will register theligapons using the on-line facilities of the Stdekchange.

2. The Designated Intermediaries will undertake madifon of selected fields in the application detalkeady uploaded before 5.00
p.m. of the Issue Closing Date.

3. The Designated Intermediaries shall be responfiblany acts, mistakes or errors or omissions amdnaissions in relation to,

a) the applications accepted by them,

b) the applications uploaded by them

c) the applications accepted but not uploaded by thiem

d) With respect to applications by Bidders, applicasi@ccepted and uploaded by any Designated Intéargeather than
SCSBs, the Bid Cum Application Form along with valet schedules shall be sent to the SCSBs or thigRsted Branch
of the relevant SCSBs for blocking of funds and/thill be responsible for blocking the necessaryants in the ASBA
Accounts. In case of Application accepted and Ugdabby SCSBs, the SCSBs or the Designated Brantiteatlevant
SCSBs will be responsible for blocking the necgsaanounts in the ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Campeor the Registrar to the Issue, shall be respnfor any acts, mistakes
or errors or omission and commissions in relat@mn t

(i) The applications accepted by any Designateerinédiaries
(if) The applications uploaded by any Designatddrimediariesor
(iii) The applications accepted but not uploadedby Designated Intermediaries

5. The Stock Exchange will offer an electronic fagilfor registering applications for the Issue. Tfasility will available at the
terminals of Designated Intermediariesand theihatited agents during the Issue Period. The Detdgraranches or agents of
Designated Intermediariescan also set up facilfbeoff-line electronic registration of applicati® subject to the condition that
they will subsequently upload the off-line data fihto the online facilities on a regular basis. the Issue Closing Date, the
Designated Intermediaries shall upload the apinattill such time as may be permitted by the Btxchange. This information
will be available with the Book Running Lead Maneaga a regular basis.

6. With respect to applications by Bidders, at theetiof registering such applications, the Syndicea&dss, DPs and RTAs shall
forward a Schedule as per format given below aleitly the Bid Cum Application Forms to DesignatecaBches of the SCSBs
for blocking of funds:

b
o

Details*

Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

N|O|GA WINIE)
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10.

11.

12.

13.

14.

15.

8. Client ID
9. Quantity
10. Amount

*Stock Exchanges shall uniformly prescribe charatgagth for each of the above-mentioned fields

With respect to applications by Bidders, at theetiof registering such applications, the Designatéztmediaries shall enter the
following information pertaining to the Biddersdnin the on-line system:

¢ Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or DesignBieohch, as applicable, and bank code of the SC&8cbrwhere the ASBA
Account is maintained; and

e Bank account number.

In case of submission of the Application by a Bidtheough the Electronic Mode, the Bidder shall ptete the above-mentioned
details and mention the bank account number, extepElectronic ASBA Bid Cum Application Form numbehich shall be
system generated.

The aforesaid Designated Intermediaries shalhatime of receipt of application, give an acknalgment to the investor, by
giving the counter foil or specifying the applicatinumber to the investor, as a proof of havingpted the Bid Cum Application
Form in physical as well as electronic mode. Tlyisteation of the Application by the Designatedcehmediaries does not guarantee
that the Equity Shares shall be allocated / alibb#i¢gher by our Company.

Such acknowledgment will be non-negotiable andgsffi will not create any obligation of any kind.

In case of Non-Retail Bidders and Retail IndividBadders, applications would not be rejected exoepthe technical grounds as
mentioned in the Draft Red Herring Prospectus. Designated Intermediaries shall have no right jiecteapplications, except on
technical grounds.

The permission given by the Stock Exchanges tahese network and software of the Online IPO systrauld not in any way
be deemed or construed to mean that the compliaitbevarious statutory and other requirements by @ompany and/or the
Book Running Lead Manager are cleared or approyeatdéStock Exchanges; nor does it in any mannerang certify or endorse
the correctness or completeness of any of the danga with the statutory and other requirementgloes it take any responsibility
for the financial or other soundness of our company Promoter, our management or any scheme geqiraf our Company; nor
does it in any manner warrant, certify or endohgedorrectness or completeness of any of the ctsntdrthis Draft Red Herring
Prospectus, nor does it warrant that the Equityeshwill be listed or will continue to be listed tre Stock Exchanges.

The Designated Intermediaries will be given tintie5tio0 p.m. on the Bid/Issue Closing Date to wettie DP ID and Client ID

uploaded in the online IPO system during the I98eBod, after which the Registrar to the Issue witleive this data from the
Stock Exchange and will validate the electronicligption details with Depository’s records. In casecorresponding record is
available with Depositories, which matches the dhparameters, namely DP ID, Client ID and PAN, teech applications are
liable to be rejected.

The SCSBs shall be given one day after the Bidéi€3osing Date to send confirmation of Funds bldcifgnal certificate) to the
Registrar to the Issue.

The details uploaded in the online IPO system shaliconsidered as final and Allotment will be basedsuch details for
applications.

Build of the Book
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a) Bids received from various Bidders through the Beated Intermediaries may be electronically upldaatethe Bidding Platform
of the Stock Exchange on a regular basis. The lgetk built up at various price levels. This infotima may be available with
the Book Running Lead Manager at the end of thé Balie Period.

b) Based on the aggregate demand and price for Bigisteeed on the Stock Exchange Platform, a graphégaesentation of
consolidated demand and price as available on #isites of the Stock Exchange may be made avaidtitee Bidding centres
during the Bid/ Issue Period.

Withdrawal of Bids

a) RIlls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidmh the Bid/ Issue Period,
the same can be done by submitting a request éosdme to the concerned Designated Intermediarysivalb do the requisite,
including unblocking of the funds by the SCSB ia thSBA Account.

b) The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesignated Date. QIBs and
NIIs can neither withdraw nor lower the size ofitli&ids at any stage.

Price Discovery and Allocation

a) Based on the demand generated at various pricks)exg Company in consultation with the Book Rumgniead Manager, shall
finalise the Issue Price and the Anchor InvestsudsPrice.

b) The SEBI (ICDR) Regulations, 2018 specify the allimn or Allotment that may be made to various gates of Bidders in an
Issue depending on compliance with the eligibitipnditions. Certain details pertaining to the petage of Issue size available
for allocation to each category is disclosed owdrte the Bid cum Application Form and in the Reertihg Prospectus. For details
in relation to allocation, the Bidder may refeithe Red Herring Prospectus.

¢) Under-subscription in any category (except QIB @atg) is allowed to be met with spillover from aoyher category or
combination of categories at the discretion of ldmuer and the in consultation with the Book Rugniead Manager and the
Designated Stock Exchange and in accordance wétlsEBI (ICDR) Regulations. Unsubscribed portioQil8 Category is not
available for subscription to other categories.

d) In case of under subscription in the Issue, spilrdo the extent of such under-subscription mapdrenitted from the Reserved
Portion to the Issue. For allocation in the evenam undersubscription applicable to the IssueddBis may refer to the Red
Herring Prospectus.

e) In case if the Retail Individual Investor categentitled to more than the allocated portion oopprtionate basis, the category
shall be allotted that higher percentage.

f)  Allocation to Anchor Investors shall be at the digion of our Company and in consultation with Baok Running Lead Manager,
subject to compliance with the SEBI Regulations.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is soletyifiestrative purposes
and is not specific to the Issue; it also excluBekling by Anchor Investors. Bidders can bid at @anige within the Price Band. For
instance, assume a Price Band&20 to324 per share, Issue size of 3,000 Equity Shareseaipt of five Bids from Bidders, details
of which are shown in the table below. The illustabook given below shows the demand for the &dsihares of the Issuer at various
prices and is collated from Bids received from oasi investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand ataasiprices. The highest price at which the Isssiable to Issue the desired number
of Equity Shares is the price at which the bools @ff, i.e.,222.00 in the above example. The Issuer, in cortsuftavith the Book
Running Lead Manager, may finalise the Issue Raiaa below such Cut-Off Price, i.e., at or beR22.00. All Bids at or above this
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Issue Price and cut-off Bids are valid Bids andcmsidered for allocation in the respective catiego

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agregndated ¢]
b) A copy of Red Herring Prospectus will be filed witle RoC and copy of Prospectus will be filed vRitiC in terms of Section 32
of Companies Act, 2013 and Section 26 of Compafas2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2018 Gampany shall, after filing the Red Herring Presjos with the ROC, publish a
pre-Issue advertisement, in the form prescribethbySEBI (ICDR) Regulations, in (i) English Natibivewspaper; (i) Hindi National

Newspaper and (iii) Regional Newspaper each witthewdgirculation. In the pre-Issue advertisementshall state the Bid Opening
Date and the Bid/Issue Closing Date and the fla@repor price band along with necessary detailgesitio regulation 250 of SEBI
(ICDR) Regulations. This advertisement, subjecthi provisions of section 30 of the Companies 2613, shall be in the format
prescribed in Part A of Schedule X of the SEBI Ratjons.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will issue a statutory advertisemetgrathe filing of the Red Herring Prospectus/ Peatps with the RoC. This
advertisement, in addition to the information thas to be set out in the statutory advertiseméal| sdicate the final derived Issue
Price. Any material updates between the date dRerekHerring Prospectus and the date of Prospuedifuse included in such statutory
advertisement.

GENERAL INSTRUCTIONS:

Please note that the NllIs are not permitted todwétv their bids or lower the size of Bids in terofigjuantity of Equity Shares or Bid
Amount) at any stage. Retail Individual Investan cavise their Bids during the Bid/Issue period aiitthdraw their Bids until Bid/issue
Closing date.

Anchor investors are not allowed to withdraw th&ids after Anchor Investors bidding date.
Do’s:

1. Check if you are eligible to apply as per the tewhghe Draft Red Herring Prospectus and underiegiple law, rules,
regulations, guidelines and approvals;

2. Ensure that you have Bid within the Price Band;

3. Read all the instructions carefully and completeBlid cum Application Form in the prescribed form;

4. Ensure that the details about the PAN, DP ID, Glien UPI ID are correct and the Bidders depositacgount is active, as
Allotment of the Equity Shares will be in the desrélized form only;

5. Ensure that your Bid cum Application Form bearihg stamp of a Designated Intermediary is submitiettie Designated
Intermediary at the Bidding Centre;

6. If the first applicant is not the account holdersere that the Bid cum Application Form is signgdhe account holder. Ensure
that you have mentioned the correct bank accoumben in the Bid cum Application Form;

7. In case of Joint bids, ensure the first biddehesASBA Account holder (or the UPI linked bank acgbholder, as the case
may be) and the signature of the first bidder ¢duided in the Bid cum Application Form;

8. QIBs, Non-Institutional Bidders and the Retail Bédsl should submit their Bids through the ASBA psscenly. However,
pursuant to SEBI circular dated November 01, 2&IBmay submit their bid by using UPI mechanism fiayment.

9. Ensure that the name(s) given in the Bid cum Aggili;y Form is/are exactly the same as the name(ghich the beneficiary
account is held with the Depository Participantcéise of joint Bids, the Bid cum Application Forhosld contain only the
name of the First Bidder whose name should alseapas the first holder of the beneficiary accdeitl in joint names;

10. Ensure that you request for and receive a stamgabaledgement of the Bid cum Application Form &tiryour Bid options;

11. Ensure that you have funds equal to the Bid Amautite Bank Account maintained with the SCSB befardemitting the Bid
cum Application Form under the ASBA process or aapion forms submitted by Rlls using UPI mechanfempayment, to
the respective member of the Syndicate (in the iBpdd_ocations), the SCSBs, the Registered Brgatthe Broker Centers),
the RTA (at the Designated RTA Locations) or CDfxlfa Designated CDP Locations);

12. Submit revised Bids to the same Designated Intelangdthrough whom the original Bid was placed afdain a revised
acknowledgment;

13. Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by therts, who, in terms of a
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SEBI circular dated June 30, 2008, may be exeroph Bpecifying their PAN for transacting in the sgéies market, and (ii)

Bids by persons resident in the state of Sikkimowih terms of a SEBI circular dated July 20, 2006y be exempted from
specifying their PAN for transacting in the sededtmarket, all Bidders should mention their PANtéd under the IT Act.
The exemption for the Central or the State Goveniraad officials appointed by the courts and faestors residing in the
State of Sikkim is subject to (a) the Demographétdils received from the respective depositoriggicning the exemption

granted to the beneficiary owner by a suitable desen in the PAN field and the beneficiary accouemaining in “active

status”; and (b) in the case of residents of Sikklme address as per the Demographic Details esidgihe same. All other
applications in which PAN is not mentioned will kegected,;

14. Ensure that the Demographic Details are updated,and correct in all respects;

15. Ensure that the signature of the First Bidder seaaf joint Bids, is included in the Bid cum Appaiiton Forms;

16. Ensure that thumb impressions and signatures tiherin the languages specified in the Eighth Seleeib the Constitution
of India are attested by a Magistrate or a Notarylie or a Special Executive Magistrate under @dfiseal;

17. Ensure that the category and the investor statinglisated;

18. Ensure that in case of Bids under power of attormrely limited companies, corporate, trust etdevant documents are
submitted,;

19. Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreggna Indian laws;

20. Bidders should note that in case the DP ID, Clibnand the PAN mentioned in their Bid cum ApplicatiForm and entered
into the online IPO system of the Stock Exchang¢hleyrelevant Designated Intermediary, as the oasebe, do not match
with the DP ID, Client ID and PAN available in tBepository database, then such Bids are liableetoefected. Where the
Bid cum Application Form is submitted in joint nasnensure that the beneficiary account is alsoihette same joint names
and such names are in the same sequence in wieiglagipear in the Bid cum Application Form;

21. Ensure that the Bid cum Application Forms are dgld by the Bidders within the time prescribed as the Bid cum
Application Form and the Red Herring Prospectus;

22. Ensure that you have mentioned the correct ASBAofint number or UPI ID in the Bid cum Applicationrfg

23. Ensure that you have mentioned the details of waur bank account for blocking of fund or your owank account linked
UPI ID to make application in the Public Issue;

24. Ensure that on receipt of the mandate request $immsor bank, you have taken necessary step itytimaner for blocking
of fund on your account through UPI ID using UPpkgation;

25. Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatioor, or have otherwise
provided an authorization to the SCSB via the ed&it mode, for blocking funds in the ASBA Accowtjuivalent to the Bid
Amount mentioned in the Bid cum Application Forntlad time of submission of the Bid;

26. Ensure that you receive an acknowledgement fromadheerned Designated Intermediary, for the subarissf your Bid cum
Application Form; and

27. The Bid cum Application Form is liable to be refttif the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Don'ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid / revise Bid Amount to less than thedtl@rice or higher than the Cap Price;

3. Do not pay the Bid Amount in cash, by money ordaeques or demand drafts or by postal order otdmksnvest;

4. Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermediayy

5. Do not submit the Bid cum Application Forms to ampn-SCSB bank or our Company;

6. Do not Bid on a Bid cum Application Form that dowd have the stamp of the relevant Designatedrirgdiary;

7. Do not Bid at Cut-off Price (for Bids by QIBs an@iInstitutional Bidders);

8. Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the ASAcess;

9. Do not Bid for a Bid Amount exceg€d2,00,000/- (for Applications by Retail Individugidders);

10. Do not fill up the Bid cum Application Form sudiet the Equity Shares Application exceeds the Ismgeand / or investment
limit or maximum number of the Equity Shares that ©e held under the applicable laws or regulatimmaaximum amount
permissible under the applicable regulations oreurlde terms of the Red Herring Prospectus;

11. Do not submit the General Index Register numbedeatsof the PAN;

12. Do not submit the Bid without ensuring that fundgiigalent to the entire Bid Amount are blocked lie relevant ASBA
Account;

13. Do not submit Bids on plain paper or on incomptatélegible Bid cum Application Forms or on BidmuApplication Forms
in a colour prescribed for another category of Aqapit;

14. Do not submit a Bid in case you are not eligibl@tguire Equity Shares under applicable law or yelavant constitutional
documents or otherwise;

15. Do not Bid if you are not competent to contractemithe Indian Contract Act, 1872 (other than miriareing valid depository

accounts as per Demographic Details provided bylépesitory);
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16. Do not submit a Bid by using details of the thpatty’s bank account or UPI ID which is linked withnk account of the third
party. Kindly note that Bids made using third parank account or using third party linked bank aictdJPI ID are liable for
rejection.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Other instructions for the Bidders

Joint Bids

In the case of Joint Bids, the Bids should be niadke name of the Bidders whose name appearsrfitke Depository account. The
name so entered should be the same as it appdahesrepository records. The signature of only diurshBidders would be required
in the Bid cum Application Form/Application Formdsuch first Bidder would be deemed to have sigimebehalf of the joint holders.
All payments may be made out in favour of the Brddhose name appears in the Bid cum Applicatiomfor the Revision Form and
all communications may be addressed to such Bidddrmay be dispatched to his or her address ath@dbemographic Details
received from the Depositories.

Multiple Bids
Bidder should submit only one Bid cum Applicatioorf. Bidder shall have the option to make a maxinafiBids at three different
price levels in the Bid cum Application Form andswptions are not considered as multiple Bids.n8skion of a second Bid cum

Application Form to either the same or to anothenmher of the Syndicate, SCSB or Registered Brokdrdaplicate copies of Bid\
cum Application Forms bearing the same applicatiomber shall be treated as multiple Bids and at@dito be rejected.

Investor Grievance

In case of any pre-issue or post issue relatedigmubregarding demat credit/ refund orders/ unblagktc. the Investors can contact
the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witte provisions of Section 72 of the Companies 201,3. In case of allotment of the
Equity Shares in dematerialized form, there is @edito make a separate nomination as the nomirraigstered with the Depository
may prevail. For changing nominations, the Bidddrsuld inform their respective DP.

Submission of Bids

a) During the Bid/Issue Period, Bidders may approaghaf the Designated Intermediaries to registeir thels.

b) In case of Bidders (excluding Nlls and QIBs) Bidglat cut-off price, the Bidders may instruct theSBS to block Bid Amount
based on the Cap Price less Discount (if appligable

c) For details of the timing on acceptance and uplafaids in the Stock Exchange platform Bidders imguested to refer to the
Draft Red Herring Prospectus.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liableetoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount padgdbr the Equity Shares applied for;

In case of partnership firms, Equity Shares mayelgéstered in the names of the individual partre no firm as such shall

be entitled to apply;

Bid by persons not competent to contract undetrti@n Contract Act, 1872 including minors, insgegsons;

PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bids price more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than spedifier that category of investors;

Bids at Cut-off Price by Nlls and QIBs;

Bids for number of Equity Shares which are not witiples Equity Shares which are not in multiplssspecified in the Draft
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Red Herring Prospectus;

The amounts mentioned in the Bid cum Applicatiomni@pplication Form does not tally with the amouypatyable for the
value of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than theimimm specified for that category of investors;

Category not ticked;

Multiple Bids as defined in the Draft Red HerringpBpectus;

In case of Bids under power of attorney or by ladittompanies, corporate, trust etc., where reledlaotiments are not
submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

Signature of sole Bidder is missing;

Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Issue Opening Date advertisement and the DRaff Herring Prospectus and as per the instrucfione Draft Red
Herring Prospectus and the Bid cum Application Fgrm

In case no corresponding record is available viighRepositories that matches three parameters panaghes of the Bidders
(including the order of names of joint holders) thepository Participant's identity (DP ID) and theneficiary's account
number;

Bids for amounts greater than the maximum pernissilnounts prescribed by the regulations;

Bid by OCBs;

Bids by US persons other than in reliance on Reigules or “qualified institutional buyers” as dedithin Rule 144A under
the Securities Act;

Inadequate funds in the bank account to block tideABnount specified in the Bid cum Application Fd#ipplication Form
at the time of blocking such Bid Amount in the badcount;

Bids not uploaded on the terminals of the Stockhaxges;

Where no confirmation is received from SCSB fordiiag of funds;

Bids by SCSBs wherein a separate account in itsreasme held with any other SCSB is not mentioneth@®\SBA Account
in the Bid cum Application Form/Application Formid3 not duly signed by the sole/First Bidder;

Bids by any persons outside India if not in commdia with applicable foreign and Indian laws;

Bids that do not comply with the securities lawshdir respective jurisdictions are liable to beceed,;

Bids by persons prohibited from buying, sellingdealing in the shares directly or indirectly by SBBany other regulatory
authority;

Bids by persons who are not eligible to acquireitgddhares of the Company in terms of all appliedaivs, rules, regulations,
guidelines, and approvals; and

Details of ASBA Account not provided in the Bid cupplication form.

For details of instructions in relation to the Bidm Application Form, Bidders may refer to the velat section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM

APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND CLIENT

ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CU M APPLICATION FORM IS LIABLE TO BE

REJECTED.

BASIS OF ALLOCATION

a)

b)

The SEBI (ICDR) Regulations specify the allocat@nAllotment that may be made to various categasfeBidders in an Issue
depending on compliance with the eligibility comaliis. Certain details pertaining to the percentafgissue size available for
allocation to each category is disclosed overléahe Bid cum Application Form and in the Draft Riddrring Prospectus. For
details in relation to allocation, the Bidder mafer to the Red Herring Prospectus.

Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from aother category or
combination of categories at the discretion of ikguer and in consultation with the Book Runningadévlanager and the
Designated Stock Exchange and in accordance watiSEBI (ICDR) Regulations, Unsubscribed portioQiB Category is not
available for subscription to other categories.

In case of under subscription in the issue, spilfdo the extent of such under- subscription mapérmitted from the Reserved
Portion to the Issue. For allocation in the evenarmo under-subscription applicable to the IssuéddBrs may refer to the Red
Herring Prospectus.
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ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemtiRetail Individual Investors and Anchor Investoray be on proportionate basis.
For Basis of Allotment to Anchor Investors, Biddenay refer to Draft Red Herring Prospectus. No Rétdividual Investor will be
Allotted less than the minimum Bid Lot subject teadability of shares in Retail Individual Invest@ategory and the remaining
available shares, if any will be Allotted on a podjionate basis. The Issuer is required to recaim@nimum subscription of 90% of
the Issue. However, in case the Issue is in thar@aif Offer for Sale only, then minimum subscoptimay not be applicable.

BASIS OF ALLOTMENT

a.

For Retail Individual Bidders

Bids received from the Retail Individual Bidder®agbove the Issue Price shall be grouped togtittetermine the total demand
under this category. The Allotment to all the swstel Retail Individual Bidders will be made at tlssue Price.

The Issue size less Allotment to Non-Institutioaatl QIB Bidders shall be available for AllotmentRetail Individual Bidders
who have Bid in the Issue at a price that is etpuak greater than the Issue Price. If the aggeedamand in this category is less
than or equal tod] Equity Shares at or above the Issue Price, fliit/aent shall be made to the Retail Individual @ds to the
extent of their valid Bids.

If the aggregate demand in this category is grethtar ] Equity Shares at or above the Issue Price, thatraént shall be made
on a proportionate basis up to a minimumegfiEquity Shares and in multiples of|[Equity Shares thereafter. For the method of
proportionate Basis of Allotment, refer below.

For Non-Institutional Bidders

Bids received from Non-Institutional Bidders atadiove the Issue Price shall be grouped togeth@etermine the total demand
under this category. The Allotment to all succelsiifon- Institutional Bidders will be made at theus Price.

The Issue size less Allotment to QIBs and Retailldbe available for Allotment to Non- Institutidngidders who have Bid in
the Issue at a price that is equal to or greater the Issue Price. If the aggregate demand irctttegory is less than or equal to
[e] Equity Shares at or above the Issue Price, flbbt&ent shall be made to Non-Institutional Biddéwsthe extent of their
demand.

In case the aggregate demand in this categorg&é@rthand] Equity Shares at or above the Issue Price, Akothshall be made
on a proportionate basis up to a minimumegfiEquity Shares and in multiples af|[Equity Shares thereafter. For the method of
proportionate Basis of Allotment refer below.

For QIBs

For the Basis of Allotment to Anchor Investors, @ds/Applicants may refer to the SEBI (ICDR) Regjalss or Red Herring
Prospectus / Prospectus. Bids received from QIBgiBg in the QIB Category (net of Anchor Portiohpaabove the Issue Price
may be grouped together to determine the total ddrmader this category. The QIB Category may bdabla for Allotment to
QIBs who have Bid at a price that is equal to @adgr than the Issue Price. Allotment may be ua#ertin the following manner:
Allotment shall be undertaken in the following mann

a) In the first instance allocation to Mutual Funds [f®]% of the QIB Portion shall be determined as folkow

= In the event that Bids by Mutual Fund exceesl8q of the QIB Portion, allocation to Mutual Fundsa$i be done on a
proportionate basis fow[% of the QIB Portion.

= In the event that the aggregate demand from Mwuabs is less tham[% of the QIB Portion then all Mutual Funds
shall get full Allotment to the extent of valid Bideceived above the Issue Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofithent to all QIB
Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs shalldetermined as follows:
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= In the event that the oversubscription in the QBtin, all QIB Bidders who have submitted Bids ed&the Issue Price
shall be allotted Equity Shares on a proportiotetsis, upto a minimum o®] Equity Shares and in multiples o#][
Equity Shares thereafter fos]p6 of the QIB Portion.

= Mutual Funds, who have received allocation as ggalove, for less than the number of Equity ShBrégor by them,
are eligible to receive Equity Shares on a propogte basis, upto a minimum @f][Equity Shares and in multiples of
[e] Equity Shares thereafter, along with other QIBdRirs.

= Under-subscription belows]% of the QIB Portion, if any, from Mutual Fundspuld be included for allocation to the
remaining QIB Bidders on a proportionate basis. @pgregate Allotment to QIB Bidders shall not berenthan ]
Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a)

b)

c)

d)

e)

Allocation of Equity Shares to Anchor Investorgre Anchor Investor Allocation Price will be at thiscretion of the Issuer,
in consultation with the Book Running Lead Manageihject to compliance with the following requirertse

i) not more than 60% of the QIB Portion will be alltezhto Anchor Investors;

i) one-third of the Anchor Investor Portion shall bearved for domestic Mutual Funds, subject to \Biits being received
from domestic Mutual Funds at or above the pricstith allocation is being done to other Anchordstors; and

iii) allocation to Anchor Investors shall be on a disorary basis and subject to:
* a maximum number of two Anchor Investors for allimaup toZ 2 crores;

a minimum number of two Anchor Investors and maximuumber of 15 Anchor Investors for allocation odre
thang 2 crores and up 25 crores subject to minimum allotmenof crores per such Anchor Investor; and

*= in case of allocation above twenty five crore rigee minimum of 5 such investors and a maximum>f&adch
investors for allocation up to twenty five crorge@s and an additional 10 such investors for ex@dytional twenty
five crore rupees or part thereof, shall be pegedijtisubject to a minimum allotment of one croreergper such
investor.

A physical book is prepared by the Registrar onlthsis of the Anchor Investor Application Formseiged from Anchor
Investors. Based on the physical book and at theretion of the Issuer, in consultation with theoB&unning Lead Manager,
selected Anchor Investors will be sent a CAN angdfuired, a revised CAN.

In the event that the Issue Price is higher than t Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN witline day of the Pricing Date indicating the numbieEquity Shares
allocated to such Anchor Investor and the pay-te der payment of the balance amount. Anchor Irorssare then required
to pay any additional amounts, being the differebetveen the Issue Price and the Anchor InvesttocAtion Price, as
indicated in the revised CAN within the pay-in deééerred to in the revised CAN. Thereafter, théo#hent Advice will be

issued to such Anchor Investors

In the event the Issue Price is lower than the Andr Investor Allocation Price:

Anchor Investors who have been Allotted Equity 8sawill directly receive Allotment Advice.

Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being Over-SubscribealJsBuer may finalise the Basis of Allotment in saltation with the NSE
Emerge (The Designated Stock Exchange). The aitotatay be made in marketable lots on proportiobat@s as set forth
:)erelfrr%deetr(.)tal number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptiapate basis i.e. the

total number of Shares applied for in that categonltiplied by the inverse of the oversubscriptiatio (number of
Bidders in the category multiplied by number of &saapplied for).
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b) The number of Shares to be allocated to the suittdsislders will be arrived at on a proportionatests in marketable
lots (i.e. Total number of Shares applied for ithte inverse of the over subscription ratio).

c) For Bids where the proportionate allotment workstouess thand] equity shares the allotment will be made as fe#io
»  Each successful Bidder shall be allottedl dquity shares; and

=  The successful Bidder out of the total biddershait category shall be determined by draw of lotstich a manner
that the total number of Shares allotted in thég@ary is equal to the number of Shares workedsuyter (b) above.
d) If the proportionate allotment to a Bidder workg tma number that is not a multiple @f [equity shares, the Bidder
would be allotted Shares by rounding off to therasmultiple of ] equity shares subject to a minimum allotment of
[e] equity shares.

e) If the Shares allotted on a proportionate basiany category is more than the Shares allotted @édBildders in that
category, the balance available Shares or allatatiall be first adjusted against any category revhige allotted Shares
are not sufficient for proportionate allotment twe tsuccessful Bidder in that category, the baldbicares, if any,
remaining after such adjustment will be added sodhtegory comprising Bidder applying for the minimnumber of
Shares. If as a result of the process of roundffigocthe nearest multiple o] Equity Shares, results in the actual
allotment being higher than the shares offeredfitta allotment may be higher at the sole disoretdf the Board of
Directors, up to 110% of the size of the Issue gigglcunder the Capital Structure mentioned in iaft Red Herring
Prospectus.

Retail Individual Investor' means an investor wipplaes for shares of value of not more tR&,00,000/-Investors may
note that in case of over subscription allotmeiatldte on proportionate basis and will be finalizedonsultation with
NSE.

The Executive Director/ Managing Director of NSthe Designated Stock Exchange in addition to Bookrihg Lead
Manager and Registrar to the Public Issue shatebponsible to ensure that the basis of allotn®fihalized in a fair
and proper manner in accordance with the SEBI (ICR&julations.

Issuance of Allotment Advice

1)

2)

3)

Upon approval of the Basis of Allotment by the @@sited Stock Exchange.

On the basis of approved Basis of Allotment, ttsés shall pass necessary corporate action tatédeithe allotment and credit
of equity shares. Bidders are advised to instrueir tDepository Participants to accept the Equitargs that may be allotted to
them pursuant to the issue.

The Book Running Lead Manager or the Registrahé¢olssue will dispatch an Allotment Advice to thBidders who have been
allocated Equity Shares in the Issue. The dispat@klotment Advice shall be deemed a valid, birglend irrevocable contract
for the Allotment to such Bidder.

Issuer will make the allotment of the Equity Shaagsl initiate corporate action for credit of shat@she successful Bidders
Depository Account within 4 working days of thedssClosing date. The Issuer also ensures the @kslitares to the successful
Bidders Depository Account is completed within emarking Day from the date of allotment, after thwads are transferred from
ASBA Public Issue Account to Public Issue accoudrthe issuer.

Designated Date:

On the Designated date, the SCSBs shall trandferuhds represented by allocations of the Equiigr&s into Public Issue Account
with the Bankers to the Issue.

The Company will issue and dispatch letters oftalknt/ or letters of regret along with refund ordecredit the allotted securities to
the respective beneficiary accounts, if any withiperiod of 4 working days of the Bid/Issue Closirage. The Company will intimate
the details of allotment of securities to Depositonmediately on allotment of securities under valg provisions of the Companies
Act, 2013 or other applicable provisions, if any

Instructions for Completing the Bid Cum Application Form
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The Applications should be submitted on the présdtiBid Cum Application Form and in BLOCK LETTERSENGLISH only in
accordance with the instructions contained heraih ia the Bid Cum Application Form. Applicationstrap made are liable to be
rejected. Applications made using a third-partykbaocount or using third party UPI ID linked bardcaunt are liable to be rejected.
Bid Cum Application Forms should bear the stamfhefDesignated Intermediaries. ASBA Bid Cum Applma Forms, which do not
bear the stamp of the Designated Intermediaridsbwirejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated Octob4, 2012 has introduced an additional mechangsninfestors to submit Bid

Cum Application Forms in public issues using thecktbroker (broker) network of Stock Exchanges, winay not be syndicate
members in an issue with effect from January 011320The list of Broker Centre is available on thebgites of BSE i.e.

www.bseindia.comand NSE i.ewww.nseindia.comWith a view to broad base the reach of Inveshyrsubstantial, enhancing the
points for submission of applications, SEBI videddlar No. CIR/CFD/POLICY CELL/11/2015 dated NovesnhlO, 2015 has

permitted Registrar to the Issue and Share Tramgfent and Depository Participants registered \@EBI to accept the Bid Cum
Application Forms in Public Issue with effect frafanuary 01, 2016. The List of ETA and DPs cerfoesollecting the application

shall be disclosed is available on the websiteB3I¥# i.e.www.bseindia.conrand NSE i.ewww.nseindia.com

Bidder’'s Depository Account and Bank Details

Please note that, providing bank account detaidy Ro’s, Client ID and DP ID in the space providiedthe Bid Cum Application
Form is mandatory and applications that do notaiarguch details are liable to be rejected.

Bidders should note that on the basis of nameeoBttiders, Depository Participant's name, DeposRarticipant Identification number
and Beneficiary Account Number provided by therthimBid Cum Application Form as entered into thecBtExchange online system,
the Registrar to the Issue will obtain front thepDsitory the demographic details including addr&sdders bank account details,
MICR code and occupation (hereinafter referred $0Ceemographic Details’). These Demographic Detadsild be used for all
correspondence with the Bidders including mailifighe Allotment Advice. The Demographic Details givby Bidders in the Bid
Cum Application Form would not be used for any otxerpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the deposttwiprovide, upon request,
to the Registrar to the Issue, the required DenpigcaDetails as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shiaf submitted to the Designated Intermediaries.afbreesaid intermediaries shall,
at the time of receipt of application, give an amkfedgement to investor, by giving the counter éoispecifying the application number
to the investor, as a proof of having accepte®ideCum Application Form, in physical or electrommde, respectively.

Communications

All future communications in connection with Apiions made in this Issue should be addressea tBehistrar to the Issue quoting
the full name of the sole or First Bidder, Bid Cépplication Form number, Bidders Depository Accoltails, number of Equity
Shares applied for, date of Bid Cum ApplicationrRpname and address of the Designated Intermediaeye the Application was
submitted thereof and a copy of the acknowledgesignt

Investors can contact the Compliance Officer orRlegistrar to the Issue in case of any pre-Issymst Issue related problems such
as non-receipt of letters of allotment, credit bdtted shares in the respective beneficiary actyueic.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnaeivice, and give benefit to the beneficiary accawitih Depository Participants
and submit the documents pertaining to the Allotniethe Stock Exchange within 2 (two) working dayslate of Allotment of Equity
Shares.

The Company shall use best efforts to ensure thsteps for completion of the necessary formadifier listing and commencement of
trading at NSE Emerge where the Equity Shares amgoged to be listed are taken within 3 (three)kimy days from Issue Closing
Date.

In accordance with the Companies Act, the requiremef the Stock Exchange and the SEBI Regulatitves,Company further
undertakes that:
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1. Allotment and Listing of Equity Shares shall be madthin 3 (three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking afount via ASBA not later than 2(two) working dajshe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifreem the date our Company becomes liable to repakieén our Company and
every officer in default shall, on and from expaf/prescribed time, be liable to repay such appiboamoney, with interest as
prescribed under SEBI (ICDR) Regulations, the CamgmAct, 2013 and applicable law. Further, in adaace with Section 40
of the Companies Act, 2013, the Company and editeoin default may be punishable with fine andfoprisonment in such a
case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigtih the Book Running Lead Manager may reject Aggtions provided that the
reasons for rejecting the same shall be provideddb Bidder in writing. In case of Non-InstitutadBidders, Retail Individual Bidders
who applied, the Company has a right to reject Apgibns based on technical grounds.

Impersonation

Attention of the Bidders is specifically drawn e tprovisions of sub-section (1) of Section 3thef€Gompanies Act, 2013 which is
reproduced below

“Any person who-

(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsaogiléam, its securities; or

(b) Makes or abets making of multiple applications wwoanpany in different names or in different combim@s of his name or
surname for acquiring or subscribing for its setesj or

(c) Otherwise induces directly or indirectly a compamllot, or register any transfer of, securitie$im, or to any other person
in a fictitious name, shall be liable for actiorden Section 447.”

Undertakings by Our Company

We undertake as follows:
1. That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

2. That all steps will be taken for the completiontioé necessary formalities for listing and commersetinof trading on Stock
Exchange where the Equity Shares are proposedlisté@ within three working days from Issue Claesdate.

3. That the funds required for making refunds as bemtodes disclosed or dispatch of allotment adwiceegistered post or speed
post shall be made available to the Registrar dnadleSTransfer Agent to the Issue by our Company;

4. Where refunds (to the extent applicable) are mhdsugh electronic transfer of funds, a suitable cmmication shall be sent to
the applicant within two Working Days from the lesGlosing Date, giving details of the bank whereimds shall be credited
along with amount and expected date of electror@ditof refund;

5. That our Promoter ‘s contribution in full has ablgébeen brought in;

6. That no further Issue of Equity Shares shall be emiiitithe Equity Shares Issued through the Prasgeare listed or until the
Application monies are refunded on account of nstirly, undersubscription etc.;

7. That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount wHilealizing the Basis of
Allotment;

8. If our Company does not proceed with the Issue #feBid/Issue Opening Date but before allotméman the reason thereof shall
be given as a public notice to be issued by our fizom within two days of the Bid/Issue Closing Ddtke public notice shall be
issued in the same newspapers where the Pre-ldgaediaements were published. The stock exchangehich the Equity Shares
are proposed to be listed shall also be informednptly;
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9. If our Company withdraws the Issue after the Bglils Closing Date, our Company shall be requirefiléca fresh Draft Red
Herring Prospectus with the Stock exchange/RoC/SERBhe event our Company subsequently decidpsaceed with the Issue;

10. If allotment is not made within the prescribed tipwriod under applicable law, the entire subs@iptimount received will be
refunded/ unblocked within the time prescribed urajgplicable law. If there is delay beyond the prieed time, our Company
shall pay interest prescribed under the Compan@s2813, the SEBI Regulations and applicable lamttie delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1) All monies received out of the Issue shall be destlitransferred to a separate bank account dtherthe bank account referred
to in sub section (3) of Section 40 of the CompsuAiet 2013;

2) Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tddméoded till the time any part
of the issue proceeds remains unutilized, undepgnopriate head in our balance sheet of our coynipalicating the purpose for
which such monies have been utilized;

3) Details of all unutilized monies out of the Issifgny shall be disclosed under the appropriateusgp head in the balance sheet
of our company indicating the form in which suchutiized monies have been invested and

4) Our Company shall comply with the requirements BBSListing Regulations, 2015 in relation to theadosure and monitoring
of the utilization of the proceeds of the Issue.

5) Our Company shall not have recourse to the Issoeeeds until the approval for listing and tradifighe Equity Shares from the
Stock Exchange where listing is sought has beegived.

6) The Book Running Lead Manager undertakes that ahgptaints or comments received in respect of teadshall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or ADSL

To enable all shareholders of our Company to hiagie $hareholding in electronic form, the Compaagy signed the following tripartite
agreements with the Depositories and the RegiatrdrShare Transfer Agent:

e Tripartite Agreement dated September 14, 2023 mtv@&DSL, the Company and the Registrar to the jssue
e Tripartite Agreement dated June 03, 2019 betweenll\$he Company and the Registrar to the Issue;

The Company's equity shares bear an ISIN: INEO8NZQ1
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguadteough the Industrial Policy, 1991 of the Goweemt of India and Foreign Exchange
Management Act, 1999 (“FEMA”). While the IndustrRblicy, 1991 prescribes the limits and the condgisubject to which foreign
investment can be made in different sectors ofril@n economy, FEMA regulates the precise mamarhich such investment may
be made. Under the Industrial Policy, unless spdij restricted, foreign investment is freely pétted in all sectors of Indian
economy up to any extent and without any prior apals, but the foreign investor is required todullicertain prescribed procedures
for making such investment. The government bodéspansible for granting foreign investment apprevak the Reserve Bank of
India (“RBI”) and Department of Industrial Policpé Promotion, Ministry of Commerce and Industryyv&mment of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notdsaess releases. The DPIT
issued the Consolidated Foreign Direct Investmelit notified by the DPIIT File No. 5(2)/2020-FPolicy dated October 15, 2020,
with effect from October 15, 2020 (the “FDI PoligyWwhich consolidates and supersedes all previogssmotes, press releases and
clarifications on FDI issued by the DPIIT or the IDPthat were in force and effect prior to Octoliér, 2020. The Government of India
proposes to update the consolidated circular onFEity once every year and therefore, the FDIdyaNill be valid until the DPIIT
issues an updated circular.

In terms of the FEMA NDI Rules, a person residemisiwle India may make investments into India, sttbje certain terms and
conditions, and provided that an entity of a cogntvhich shares land border with India or the bemefowner of an investment into
India who is situated in or is a citizen of anys@ountry, shall invest only with government apmiov

The transfer of shares between an Indian residehaaon-resident does not require the prior agdrafthe RBI, provided that (i) the
activities of the investee company are under thieraatic route under the foreign direct investmeaiigy and transfer does not attract
the provisions of the Takeover Regulations; (i@ tton-resident shareholding is within the sectiimats under the FDI policy; and (iii)
the pricing is in accordance with the guidelinessgribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (28&fles), dated April 17, 2020 issued by the DPIh@ ¢he Foreign Exchange
Management (Non-debt Instruments) Amendment RU€20 which came into effect from April 22, 2020,yamvestment,
subscription, purchase or sale of equity instruméstentities of a country which shares land bovdtr India or where the beneficial
owner of an investment into India is situated irisoa citizen of any such country (“Restricted Istees”), will require prior approval
of the Government, as prescribed in the Consolilaf2l Policy and the FEMA Rules. Further, in thewetvof transfer of ownership of
any existing or future foreign direct investmentimentity in India, directly or indirectly, resinlg in the beneficial ownership falling
within the aforesaid restriction/ purview, such sefuent change in the beneficial ownership wilb alsquire approval of the
Government. Furthermore, on April 22, 2020, the ity of Finance, Government of India has also madenilar amendment to the
FEMA Rules. Pursuant to the Foreign Exchange Mamage (Non-debt Instruments) (Fourth Amendment) Ru2©20, a multilateral
bank or fund, of which India is a member, shall pettreated as an entity of a particular countnystall any country be treated as the
beneficial owner of the investments of such bantundl in India. Each Bidder should seek indepentisgdl advice about its ability to
participate in the Offer. In the event such pripp@val of the Government of India is required, andh approval has been obtained,
the Bidder shall intimate our Company and the Regjigo the Offer in writing about such approvalraj with a copy thereof within
the Issue Period.

As per the existing policy of the Government ofidOCBs cannot participate in this Issue and itcoedance with the extant FDI

guidelines on sectoral caps, pricing guidelines &camended by Reserve bank of India, from timnte. Investors are advised to
confirm their eligibility under the relevant lawsfore investing and / or subsequent purchase ertsaisaction in the Equity Shares
of our Company. Investors will not offer, sell, gég or transfer the Equity Shares of our Comparanipperson who is not eligible

under applicable laws, rules, regulations, guidsirOur Company, the Underwriters and their resgeclirectors, officers, agents,

affiliates and representatives, as applicable, @aoe responsibility or liability for advising angvestor on whether such investor is
eligible to acquire Equity Shares of our Company.

Investment conditions/ restrictions for overseas dities

Under the current FDI Policy 2020, the maximum antoof Investment (sectoral cap) by foreign investorman issuing entity is
composite unless it is explicitly provided othersviacluding all types of foreign investments, diracd indirect, regardless of whether
it has been made for FDI, FPI, NRI/OCI, LLPs, FVIDiestment Vehicles and DRs under Foreign Exchafgeagement. (Non-debt
Instruments) Rules, 2019. Any equity holding byeaspn resident outside India resulting from coneersf any debt instrument under
any arrangement shall be reckoned as foreign imergtunder the composite cap.

Portfolio Investment upto aggregate foreign invesitrievel of 49% or sectoral/ statutory cap, whighds lower, will not be subject
to either Government approval or compliance of@@ttconditions, if such investment does not reisuttansfer of ownership and/or
control of Indian entities from resident Indianizéins to non-resident entities. Other foreign itwvesits will be subject to conditions
of Government approval and compliance of sectavallitions as per FDI Policy. The total foreign istraent, direct and indirect, in
the issuing entity will not exceed the sectorallgtary cap.
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Investment by FPIs under Portfolio Investment Scherma (PIS)

With regards to purchase/sale of capital instrusi@fitan Indian company by an FPI under PIS thd tatkling by each FPI or an
investor group as referred in SEBI (FPI) Regulajd2014 shall not exceed 10% of the total paidguutg capital on a fully diluted
basis or less than 10% of the paid-up value of e&cles of debentures or preference shares or sl@arants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity capitafully diluted basis or paid-up
value of each series of debentures or prefererar@sior share warrants. The said limit of 10% affb vill be called the individual
and aggregate limit, respectively. However, thisitliof 24 % may be increased up to sectoral captsty ceiling, as applicable, by
the Indian company concerned by passing a resalbijats Board of Directors followed by passingaadpecial resolution to that effect
by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/ sale of equity shares, debenturefgrpnce shares and share warrants issued by ian k@mpany (hereinafter referred
to as “Capital Instruments”) of a listed Indian quany on a recognised stock exchange in India by-Resident Indian (NRI) or
Overseas Citizen of India (OCI) on repatriationi®as allowed subject to certain conditions undereign Exchange Management
(Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captah fully diluted basis or should
not exceed 5% of the paid-up value of each sefidslzentures or preference shares or share warsaned by an Indian company and
the total holdings of all NRIs and OClIs put togetsieall not exceed 10% of the total paid-up eqoépital on a fully diluted basis or
shall not exceed 10% of the paid-up value of eadles of debentures or preference shares or slearams; provided that the aggregate
ceiling of 10% may be raised to 24% if a speciabhetion to that effect is passed by the generdy/twd the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenitgement (Non-debt Instruments) Rules, 2019, Peethsale of Capital
Instruments or convertible notes or units or cdmition to the capital of an LLP by a NRI or OCI won- repatriation basis — will be
deemed to be domestic investment at par with thestment made by residents. This is further sulbjectmittance channel restrictions.

The Equity Shares have not been and will not bistergd under the U.S. Securities Act of 1933 rasraled (“US Securities Act”) or
any other state securities laws in the United StaféAmerica and may not be sold or offered witthie United States of America, or
to, or for the account or benefit of “US Persons’dafined in Regulation S of the U.S. Securities, A&zcept pursuant to exemption
from, or in a transaction not subject to, the regtgon requirements of US Securities Act and ajgtile state securities laws.

Accordingly, the equity shares are being offeredi soid only outside the United States of Americanroffshore transaction in reliance
upon Regulation S under the US Securities Act ardapplicable laws of the jurisdiction where thoffers and sale occur.

Further, no offer to the public (as defined und@e&tive 20003/71/EC, together with any amendmeaits) implementing measures
thereto, (the “Prospectus Directive”) has been iirbg made in respect of the Issue in any memibateSf the European Economic
Area which has implemented the Prospectus Direetkoept for any such offer made under exemptioadahle under the Prospectus
Directive, provided that no such offer shall resala requirement to publish or supplement a prossepursuant to the Prospectus
Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of hdocument in whole or in part may be unauthoriadlure to comply with this
directive may result in a violation of the SecuarstiAct or the applicable laws of other jurisdicioAny investment decision should be
made on the basis of the final terms and conditiorsthe information contained in this Draft Red e Prospectus.

The Equity Shares have not been and will not bistexgd, listed or otherwise qualified in any otheisdiction outside India and may
not be offered or sold, and Application may nontede by persons in any such jurisdiction, excepgbmpliance with the applicable
laws of such jurisdiction.

The above information is given for the benefitlud tApplicants. Our Company and the Book Runningdlidanager are not liable for
any amendments or modification or changes in agpléeclaws or regulations, which may occur afterdhte of this Draft Red Herring
Prospectus. Applicants are advised to make théepandent investigations and ensure that the Agifics are not in violation of laws
or regulations applicable to them and do not ex¢kedpplicable limits under the laws and regutetio
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SECTION IX - MAIN PROVISIONS OF THE ARTICLES OF ASS OCIATION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, aadSthBI (ICDR) Regulations, the Main provisions loé tArticles of Association
relating to voting rights, dividend, lien, forfeiy restrictions on transfer and Transmission afitggshares or debentures, their
consolidation or splitting are as provided belowck provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereue lthe meaning given to them in the Articles of @a@ation.

The following regulations comprised in the ArtictdsAssociation were adopted pursuant to the meimispecial resolution passed at
the Extra Ordinary General Meeting held on Novenb&r2023. In substitution for, and to the entixelasion of, the earlier regulation
comprised in the extant Articles of Associatiothef Company.

INTERPRETATION

I 1. Inthese regulations-
b. “the Act” means the Companies Act, 2013,
c. “the seal” means the common seal of the company.

2. Unless the context otherwise requires, words oresgions contained in these regulations shall Hearsame
meaning as in the Act or any statutory modificatibereof in force at the date at which these rdaiula become
binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

.1 i. Subject to the provisions of the Act and thesecdfes, the shares in the capital of the company bealnder the
control of the Directors who may issue, allot dievivise dispose of the same or any of them to pacsons, in
such proportion and on such terms and conditiodsegther at a premium or at par and at such timéesmay
from time to time think fit.

ii. The Board shall also be entitled to issue, fronetimtime, subject to any other legislation for timee being in
force, any other securities, including securitiegvertible into shares, exchangeable into sharesamying a
warrant, with or without any attached securitiesrging such terms as to coupon, returns, repaysenticing,
as may be decided by the terms of such issue.

2. i. Every person whose name is entered as a memblee iregister of members shall be entitled to recwiitkin
two months after incorporation, in case of subsgslio the memorandum or after allotment or withie month
after the application for the registration of trimsor transmission or within such other periodresconditions of
issue shall be provided, -

a. one certificate for all his shares without paymafriny charges; or
b. several certificates, each for one or more of hares, upon payment of twenty rupees for eachficatt
after the first.

ii. Every certificate shall be under the seal and spktify the shares to which it relates and theuarnpaid - up
thereon

iii. In respect of any share or shares held jointly dsegml persons, the company shall not be bounsisteeimore
than one certificate, and delivery of a certificite a share to one of several joint holders shallsufficient
delivery to all such holders.

3. i. If any share certificate be worn out, defaced, latgd or torn or if there be no further space amtihck for
endorsement of transfer, then upon production amcbisder thereof to the company, a new certificaty be
issued in lieu thereof, and if any certificatedstlor destroyed then upon proof thereof to thisfsation of the
company and on execution of such indemnity asehgpany deem adequate, a new certificate in liexetieshall
be given. Every certificate under this Article st issued on payment of twenty rupees for eadificate.

ii. The provisions of Articles (2) and (3) shall musatiutandis apply to debentures of the company.
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4. Except as required by law, no person shall begrised by the company as holding any share uportras and the
company shall not be bound by, or be compelledhinveay to recognise (even when having notice tH¢sety equitable,
contingent, future or partial interest in any shameany interest in any fractional part of a share(except only as by
these regulations or by law otherwise provided) atiner rights in respect of any share except aolatesright to the
entirety thereof in the registered holder.

5. i The company may exercise the powers of paying cesions conferred by sub-section (6) of sectiorpddyided
that the rate per cent or the amount of the comarigsaid or agreed to be paid shall be disclosgtiéermanner
required by that section and rules made thereunder.

. The rate or amount of the commission shall not eddée rate or amount prescribed in rules maderwsue
section (6) of section 40.

iii. The commission may be satisfied by the paymenashor the allotment of fully or partly paid shacepartly
in the one way and partly in the other.

6. i. If at any time the share capital is divided intffatient classes of shares, the rights attachedyakass (unless
otherwise provided by the terms of issue of theeshaf that class) may, subject to the provisidnseation 48,
and whether or not the company is being wound apaiied with the consent in writing of the holdefghree-
fourths of the issued shares of that class, or thighsanction of a special resolution passed aparate meeting
of the holders of the shares of that class.

ii. To every such separate meeting, the provisionhi@de regulations relating to general meetings shathtis
mutandis apply, but so that the necessary quorwaih Isé at least two persons holding at least oird-tif the
issued shares of the class in question.

7. The rights conferred upon the holders of the shafeany class issued with preferred or other sigitall not, unless
otherwise expressly provided by the terms of issuthe shares of that class, be deemed to be vhyi¢ke creation or
issue of further shares ranking pari-passu thehewit

8. Subject to the provisions of section 55, any pefee shares may, with the sanction of an ordiresglution, be issued
on the terms that they are to be redeemed on sutls and in such manner as the company beforeghe of the shares
may, by special resolution, determine.

LIEN
9. i. The company shall have a first and paramount lien
a. on every share (not being a fully paid share)atbmonies (whether presently payable or not) dalee payable
at a fixed time, in respect of that share; and
b. on all shares (not being fully paid shares) stagdaygistered in the name of a single person, fomahies
presently payable by him or his estate to the cappa
Provided that the Board of directors may at anyetaeclare any share to be wholly or in part exefngoh the
provisions of this clause.

ii. The company’s lien, if any, on a share shall extendll dividends payable and bonuses declared fiom to
time in respect of such shares.

iii. That fully paid shares shall be free from all lend that in the case of partly paid shares theet&stien shall be
restricted to moneys called or payable at a fixee in respect of such shares.

10. The company may sell, in such manner as the Bibarkis fit, any shares on which the company hasra Provided that
no sale shall be made-

a. unless a sum in respect of which the lien exispgaesently payable; or
b. until the expiration of fourteen days after a nefiic writing stating and demanding payment of spatt of the

amount in respect of which the lien exists as &sently payable, has been given to the registasktbhfor the
time being of the share or the person entitledetioelny reason of his death or insolvency.
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11.

12.

13.

14.

15.

16.

17.

18.

To give effect to any such sale, the Board mayaigh some person to transfer the shares soldetputchaser
thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thécapiph of the purchase money, nor shall his titi¢he shares
be affected by any irregularity or invalidity inetfproceedings in reference to the sale.

The proceeds of the sale shall be received bydhgany and applied in payment of such part of theumt in
respect of which the lien exists as is presentiyapte.

The residue, if any, shall, subject to a like lfensums not presently payable as existed uporshhees before
the sale, be paid to the person entitled to theeshat the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls ugmmembers in respect of any monies unpaid on shaires
(whether on account of the nominal value of thereshar by way of premium) and not by the conditiofs

allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth efrtbminal value of the share or be payable atfessone month
from the date fixed for the payment of the lastcpding call.

Each member shall, subject to receiving at leasttéen days’ notice specifying the time or timed ptace of
payment, pay to the company, at the time or tinmespdace so specified, the amount called on hisesha

A call may be revoked or postponed at the discnaticthe Board.

That any amount paid up in advance of calls onsfr@ye may carry interest but shall not in resgemeiof confer
a right to dividend or to participate in profits

A call shall be deemed to have been made at it when the resolution of the Board authorizingdhk was passed
and may be required to be paid by installments.

The joint holders of a share shall be jointly @ederally liable to pay all calls in respect théreo

If a sum called in respect of a share is not paire or on the day appointed for payment thetbefperson from whom
the sum is due shall pay interest thereon fronmdtheappointed for payment thereof to the time efi@opayment at ten
per cent per annum or at such lower rate, if asyha Board may determine.

The Board shall be at liberty to waive paymentmof auch interest wholly or in part.

Any sum which by the terms of issue of a share besopayable on allotment or at any fixed date, dredn
account of the nominal value of the share or by wfagremium, shall, for the purposes of these ratipmhs, be
deemed to be a call duly made and payable on tieeodavhich by the terms of issue such sum becqagzble.

In case of non-payment of such sum, all the relepeovisions of these regulations as to paymeintefest and
expenses, forfeiture or otherwise shall apply asith sum had become payable by virtue of a cillmade and
notified.

The Board -

a.

may, if it thinks fit, receive from any member wilj to advance the same, all or any part of theiesonncalled
and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayil (v same would, but for such advance, becomsemity
payable) pay interest at such rate not exceedinigss the company in general meeting shall otherdisect,
twelve per cent per annum, as may be agreed upgoeée the Board and the member paying the sumviarae.

TRANSFER OF SHARES
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19.

20.

21.

22.

23.

24.

25.

The instrument of transfer of any share in the camypshall be executed by or on behalf of both thesferor
and transferee.

The transferor shall be deemed to remain a holfléteoshare until the name of the transferee isredtin the
register of members in respect thereof.

That a common form of transfer shall be used

The Board may, subject to the right of appeal coateby section 58 decline to register—
the transfer of a share, not being a fully paidsht a person of whom they do not approve; or

any transfer of shares on which the company hesa |

The Board may decline to recognise any instruroétransfer unless—

a.
b.

C.

the instrument of transfer is in the form as pribsat in rules made under sub-section (1) of se@&n

the instrument of transfer is accompanied by thgfioate of the shares to which itrelates, andhsoiher evidence
as the Board may reasonably require to show thn oifgthe transferor to make the transfer; and

the instrument of transfer is in respect of onlg alass of shares.

That registration of transfer shall not be refusedhe ground of the transferor being either alameintly with any other
person or persons indebted to the Issuer on amuatevhatsoever

On giving not less than seven days’ previous eotit accordance with section 91 and rules madectimeler, the
registration of transfers may be suspended at Sowés and for such periods as the Board may frone tio time
determine:

Provided that such registration shall not be sudeérfor more than thirty days at any one time omfore than forty-
five days in the aggregate in any year.

TRANSMISSION OF SHARES

On the death of a member, the survivor or surviwengre the member was a joint holder, and his neenor
nominees or legal representatives where he wae &asluler, shall be the only persons recognisetti®ygompany
as having any title to his interest in the shares

Nothing in clause (i) shall release the estate déeeased joint holder from any liability in respetany share
which had been jointly held by him with other perso

That a common form of transmission shall be used

Any person becoming entitled to a share in consecpief the death or insolvency of a member maynuqah
evidence being produced as may from time to tinop@ry be required by the Board and subject asitnaditer
provided, elect, either-

a. to be registered himself as holder of the share; or

b. to make such transfer of the share as the deceasesblvent member could have made.

The Board shall, in either case, have the samé tigthecline or suspend registration as it woubdehlaad, if the
deceased or insolvent member had transferred Hre 8lefore his death or insolvency.

If the person so becoming entitled shall electeadyistered as holder of the share himself, hit dbkver or
send to the company a notice in writing signed iny $tating that he so elects.

If the person aforesaid shall elect to transfersthare, he shall testify his election by executirtgansfer of the
share.

All the limitations, restrictions and provisions tifese regulations relating to the right to transfed the

registration of transfers of shares shall be appli to any such notice or transfer as aforesaitiths death or
insolvency of the member had not occurred and ttieaor transfer were a transfer signed by thanhbes.
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26.

27.

28.

29.

30.

31.

32.

33.

34.

A person becoming entitled to a share by reasahefleath or insolvency of the holder shall bétledtto the same
dividends and other advantages to which he wouldntiéed if he were the registered holder of thare, except that he
shall not, before being registered as a membeespact of the share, be entitled in respect af éxercise any right
conferred by membership in relation to meetingthefcompany:

Provided that the Board may, at any time, giveagotequiring any such person to elect either teelgestered himself or
to transfer the share, and if the notice is notmlaed with within ninety days, the Board may thdteawithhold payment

of all dividends, bonuses or other monies payablespect of the share, until the requirementf@fiotice have been
complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmeht call, on the day appointed for payment therénef Board may, at any
time thereafter during such time as any part ofddk or installment remains unpaid, serve a notinehim requiring
payment of so much of the call or installment agripaid, together with any interest which may haserued.

The notice aforesaid shall-
a. name a further day (not being earlier than thergxqfi fourteen days from the date of service ofrib&ice) on or
before which the payment required by the notide ise made; and
b. state that, in the event of non-payment on or leefloe day so named, the shares in respect of wiécball was
made shall be liable to be forfeited.

If the requirements of any such notice as afodeage not complied with, any share in respect othvithe notice has
been given may, at any time thereafter, beforeptngment required by the notice has been made, beitéal by a
resolution of the Board to that effect.

i. A forfeited share may be sold or otherwise dispaxfezh such terms and in such manner as the Bobarkistfit.

ii. At any time before a sale or disposal as aforesh@Board may cancel the forfeiture on such temmi thinks
fit.

i. A person whose shares have been forfeited shalkdeshe a member in respect of the forfeited shang shall,
notwithstanding the forfeiture, remain liable toypga the company all monies which, at the dateoofefture,
were presently payable by him to the company ipeesof the shares.

ii. The liability of such person shall cease if and whee company shall have received payment in fudlliosuch
monies in respect of the shares.

i. A duly verified declaration in writing that the deant is a director, the manager or the secretdithhe company,
and that a share in the company has been dulyittmfen a date stated in the declaration, shattdelusive
evidence of the facts therein stated as againpeadions claiming to be entitled to the share;

ii. The company may receive the consideration, if ghyen for the share on any sale or disposal theaadfmay
execute a transfer of the share in favour of thisgreto whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered asolder of the share; and

iv. The transferee shall not be bound to see to thécafipn of the purchase money, if any, nor shaltile to the
share be affected by any irregularity or invaliditythe proceedings in reference to the forfeitsede or disposal
of the share.

The provisions of these regulations as to forfeighall apply in the case of non-payment of amy ainich, by the terms
of issue of a share, becomes payable at a fixegl tivhether on account of the nominal value of theres or by way of
premium, as if the same had been payable by virtaecall duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinargaletion increase the share capital by such surbetdivided into
shares of such amount, as may be specified iret@ution.

265



Namo eWaste Management Limited

35. Subject to the provisions of section 61, the camgpaay, by ordinary resolution-

V.

consolidate and divide all or any of its share @dto shares of larger amount than its exisshgres;

convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidsiyares of any
denomination;

sub-divide its existing shares or any of them sitares of smaller amount than is fixed by the meamdum; and

cancel any shares which, at the date of the paséithge resolution, have not been taken or agredxbttaken by
any person.

Permission for sub-division/ consolidation of sheeetificates

36. Where shares are converted into stock, —

the holders of stock may transfer the same or amythereof in the same manner as, and subjetteteame
regulations under which, the shares from whiclstbek arose might before the conversion have baesferred,
or as near thereto as circumstances admit:

Provided that the Board may, from time to time,tfie minimum amount of stock transferable, so, hanethat
such minimum shall not exceed the nominal amoutit@shares from which the stock arose.

the holders of stock shall, according to the amairgtock held by them, have the same rights, leges and
advantages as regards dividends, voting at meeatiith® company, and other matters, as if they treddshares
from which the stock arose; but no such privilegadvantage (except participation in the divideadd profits
of the company and in the assets on winding upl) beaconferred by an amount of stock which woutd, rif
existing in shares, have conferred that privilegadvantage.

such of the regulations of the company as are egigle to paid-up shares shall apply to stock aedwtards
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

37. The company may, by special resolution, reducanyn manner and with, and subject to, any incidemhaised and
consent required by law-

it share capital;
any capital redemption reserve account; or
any share premium account.

CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the resemdation of the Board, resolve-

a.
b.

C.

iv.

V.

that it is desirable to capitalise any part of #mount for the time being standing to the crediboy of the
company’s reserve accounts, or to the credit gfgihafit and loss account, or otherwise availabledistribution;
and

that such sum be accordingly set free for distidvuin the manner specified in clause (ii) amorigstmembers
who would have been entitled thereto, if distrilouby way of dividend and in the same proportions.

The sum aforesaid shall not be paid in cash but bhapplied, subject to the provision containedlause (iii),
either in or towards-

paying up any amounts for the time being unpaidmynshares held by such members respectively;
paying up in full, unissued shares of the companiye allotted and distributed, credited as fullidpap, to and
amongst such members in the proportions aforesaid,;

partly in the way specified in sub-clause (A) asdtly in that specified in sub-clause (B);

A securities premium account and a capital redenpgserve account may, for the purposes of tlgiglagion, be
applied in the paying up of unissued shares te$fueid to members of the company as fully paid bshagees;

The Board shall give effect to the resolution pdgsgethe company in pursuance of this regulation.
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39. i. Whenever such a resolution as aforesaid shall haga passed, the Board shall-
a. make all appropriations and applications of theiwiddd profits resolved to be capitalised theredoyd all
b. allotments and issues of fully paid shares if amd
c. generally do all acts and things required to gifect thereto.

i. The Board shall have power-

a. to make such provisions, by the issue of fracti@eatificates or by payment in cash or otherwisg #snks
fit, for the case of shares becoming distributablfeactions; and

b. to authorise any person to enter, on behalf oft@lmembers entitled thereto, into an agreemeitit thie
company providing for the allotment to them resjwety, credited as fully paid-up, of any furtherasls to
which they may be entitled upon such capitalisatimmas the case may require, for the payment by th
company on their behalf, by the application thewttheir respective proportions of profits resalvie be
capitalised, of the amount or any part of the an®ugmaining unpaid on their existing shares;

iii.  Any agreement made under such authority shall teetéfe and binding on such members
BUY-BACK OF SHARES
40. Notwithstanding anything contained in these agtichut subject to the provisions of sections 68Gcand any other
applicable provision of the Act or any other law floe time being in force, the company may purclitssewn shares or
other specified securities.
GENERAL MEETINGS
41. All general meetings other than annual generalimgshall be called extraordinary general meeting.
42. i. The Board may, whenever it thinks fit, call an estdinary general meeting.
ii. If at any time directors capable of acting who sufficient in number to form a quorum are not withidia, any
director or any two members of the company may aaléxtraordinary general meeting in the same nraase
nearly as possible, as that in which such a meetiag be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

43. i. No business shall be transacted at any generalngaatless a quorum of members is present at the wWhen
the meeting proceeds to business.

ii. Save as otherwise provided herein, the quorumhfogeneral meetings shall be as provided in se&fdn
44, The chairperson, if any, of the Board shall presid Chairperson at every general meeting of thpaay.
45, If there is no such Chairperson, or if he is naspnt within fifteen minutes after the time appeéhfor holding the

meeting or is unwilling to act as chairperson & theeting, the directors present shall elect ortbef members to be
Chairperson of the meeting.

46. If at any meeting no director is willing to act @hairperson or if no director is present withifbefen minutes after the
time appointed for holding the meeting, the memipeesent shall choose one of their members to ladr@rson of the
meeting.

ADJOURNMENT OF MEETING

47. i. The Chairperson may, with the consent of any mgettrwhich a quorum is present, and shall, if seaiéd by
the meeting, adjourn the meeting from time to tand from place to place.

ii. No business shall be transacted at any adjournedimgeother than the business left unfinished atrtteeting
from which the adjournment took place.
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48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

iii. When a meeting is adjourned for thirty days or macgice of the adjourned meeting shall be giveimake case
of an original meeting.

iv. Save as aforesaid, and as provided in section L@880Act, it shall not be necessary to give anticgoof an
adjournment or of the business to be transactad atljourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeng attached to any class or classes of shares,
i. on a show of hands, every member present in pafsalhhave one vote;

ii. and on a poll, the voting rights of members shallrbproportion to his share in the paid-up eqgsligre capital
of the company.

iii. That option or right to call of shares shall notdieen to any person except with the sanction eflgsuer in
general meetings

A member may exercise his vote at a meeting bgtreleic means in accordance with section 108 adl sbte only
once.

i. In the case of joint holders, the vote of the semibo tenders a vote, whether in person or by prekall be
accepted to the exclusion of the votes of the gtiiat holders.

ii. For this purpose, seniority shall be determinedhigyorder in which the names stand in the registerembers.

A member of unsound mind, or in respect of whonoeder has been made by any court having jurisdidt lunacy,
may vote, whether on a show of hands or on a pglhis committee or other legal guardian, and ammhsommittee or
guardian may, on a poll, vote by proxy.

Any business other than that upon which a polldeen demanded maybe proceeded with, pendingkimg taf the poll.

No member shall be entitled to vote at any genexating unless all calls or other sums preserajaple by him in
respect of shares in the company have been paid

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned imgett which
the vote objected to is given or tendered, andyevete not disallowed at such meeting shall bedvédr all
purposes.

ii. Any such objection made in due time shall be refto the Chairperson of the meeting, whose decshall be
final and conclusive.

PROXY

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whithsi signed or a
notarised copy of that power or authority, shaltleposited at the registered office of the compaotyess than 48 hours
before the time for holding the meeting or adjodrneeeting at which the person named in the instnirpeposes to
vote, or, in the case of a poll, not less than @4r& before the time appointed for the taking efgbll; and in default the
instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in tbenf as prescribed in the rules made under secfién 1
A vote given in accordance with the terms of atriment of proxy shall be valid, notwithstandihg previous death or
insanity of the principal or the revocation of ghk@xy or of the authority under which the proxy wacuted, or the

transfer of the shares in respect of which the pisxiven:

Provided that no intimation in writing of such degainsanity, revocation or transfer shall have besgeived by the
company at its office before the commencement®tleeting or adjourned meeting at which the prexysied.
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58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

BOARD OF DIRECTORS

The number of the directors and the names ofitkedirectors shall be determined in writing by tsubscribers of the
memorandum or a majority of them. The following #ive First Directors of the Company:

1. Neeraj Kumar Jain

2. Akshay Jain

3. Naresh Kumar Jain

The remuneration of the directors shall, in soafit consists of a monthly payment, be deemexttoue from day-to-
day.

In addition to the remuneration payable to themursuance of the Act, the directors may be paittalelling, hotel and
other expenses properly incurred by them-
e in attending and returning from meetings of the iBlaaf Directors or any committee thereof or genemaktings
of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getiingnd registering the company.
The company may exercise the powers conferred lmnsection 88 with regard to the keeping of aiigmn register; and
the Board may (subject to the provisions of thatiea) make and vary such regulations as it mayktfit respecting the
keeping of any such register.
i. All cheques, promissory notes, drafts, hundisstofl exchange and other negotiable instrumentsalindceipts
for monies paid to the company, shall be signealwdr accepted, endorsed, or otherwise executédeasise may

be, by such person and in such manner as the Bbatidfrom time to time by resolution determine.

ii. The Board or duly constitute committee thereto haower to borrow from time to time such sums of epfor
the purpose of the Company upon such terms as maypedient and with or without security.

Every director present at any meeting of the Baardf a committee thereof shall sign his name lmak to be kept for
that purpose.

i. Subject to the provisions of section 149, the Baduall have power at any time, and from time tcetito appoint
a person as an additional director, provided thraber of the directors and additional directors tbgeshall not
at any time exceed the maximum strength fixedHerBoard by the articles.

ii. Such person shall hold office only up to the ddtthe next annual general meeting of the comparsbaill be
eligible for appointment by the company as a doeat that meeting subject to the provisions ofAke

PROCEEDINGS OF THE BOARD
The Board of Directors may meet for the condudiudiness, adjourn and otherwise regulate its mggtas it thinks fit.

A director may, and the manager or secretary omedaisition of a director shall, at any time, suoma meeting of the
Board.

i. Save as otherwise expressly provided in the Aatstions arising at any meeting of the Board shaltiécided
by a majority of votes.

ii. In case of an equality of votes, the ChairpersathefBoard, if any, shall have a second or casting.
The continuing directors may act notwithstanding ®acancy in the Board; but, if and so long a# thkember is reduced
below the quorum fixed by the Act for a meetindhe Board, the continuing directors or director mayfor the purpose
of increasing the number of directors to that fiedthe quorum, or of summoning a general meetihthe company,
but for no other purpose.

i. The Board may elect a chairperson of its meetimglsdetermine the period for which he is to holdoeff
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ii. If no such Chairperson is elected, or if at any tingethe Chairperson is not present within five otes after the
time appointed for holding the meeting, the diresforesent may choose one of their number to bégraon
of the meeting.

69. i. The Board may, subject to the provisions of the, Aetegate any of its powers to committees comgjsif such
member or members of its body as it thinks fit.

ii. Any committee so formed shall, in the exercisehaf powers so delegated, conform to any regulatizaismay
be imposed on it by the Board.

70. i. A committee may elect a chairperson of its meetings

ii. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within fiviautes after
the time appointed for holding the meeting, the fnera present may choose one of their members to be
Chairperson of the meeting.

71. i. A committee may meet and adjourn as it thinks fit.

ii. Questions arising at any meeting of a committe# Bbaletermined by a majority of votes of the menstpresent,
and in case of an equality of votes, the Chairpessall have a second or casting vote.

72. All acts done in any meeting of the Board or of@anmittee thereof or by any person acting as actdire shall,
notwithstanding that it may be afterwards discogeahat there was some defect in the appointmeatypone or more of
such directors or of any person acting as aforesaithat they or any of them were disqualified,dsevalid as if every
such director or such person had been duly apgbartd was qualified to be a director.

73. Save as otherwise expressly provided in the Aotsalution in writing, signed by all the membefdh® Board or of a
committee thereof, for the time being entitleddoaive notice of a meeting of the Board or commjttall be valid and
effective as if it had been passed at a meetirigoBoard or committee, duly convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74. Subject to the provisions of the Act,

i. A chief executive officer, manager, company secyeta chief financial officer may be appointed InetBoard
for such term, at such remuneration and upon sactitons as it may think fit; and any chief exéeetofficer,
manager, company secretary or chief financial effo appointed may be removed by means of a tesolof
the Board;

ii. A director may be appointed as chief executiveceffi manager, company secretary or chief finamtfaler

75. A provision of the Act or these regulations reaugror authorising a thing to be done by or toractor and chief executive
officer, manager, company secretary or chief fimanafficer shall not be satisfied by its being @dny or to the same
person acting both as director and as, or in pdoehief executive officer, manager, company s@acyeor chief financial
officer.

THE SEAL
76. i. The Board shall provide for the safe custody ofdbal.

ii. The seal of the company shall not be affixed toiaerument except by the authority of a resolutibthe Board
or of a committee of the Board authorised by thiat behalf, and except in the presence of at teastlirectors
and of the secretary or such other person as thedBuoay appoint for the purpose; and those twacttire and
the secretary or other person aforesaid shallesigny instrument to which the seal of the compargoi affixed
in their presence.

DIVIDENDS AND RESERVE

77. The company in general meeting may declare diddehut no dividend shall exceed the amount recamdex by the
Board.
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78.

79.

80.

81.

82.

83.

84.

85.

86.

87.

Subject to the provisions of section 123, the Boaay from time to time pay to the members sucérimt dividends as
appear to it to be justified by the profits of tempany.

The Board may, before recommending any dividenidasi€e out of the profits of the company such sami
thinks fit as a reserve or reserves which shalthatdiscretion of the Board, be applicable for anypose to
which the profits of the company may be properlplega, including provision for meeting contingergiar for
equalizing dividends; and pending such applicatioay, at the like discretion, either be employethabusiness
of the company or be invested in such investmeatte( than shares of the company) as the Board fraay,
time to time, thinks fit.

The Board may also carry forward any profits whichay consider necessary not to divide, withoutirsg
them aside as a reserve.

Subject to the rights of persons, if any, entitiedhares with special rights as to dividendsdizidends shall
be declared and paid according to the amounts gragtedited as paid on the shares in respect whéneo
dividend is paid, but if and so long as nothingasd upon any of the shares in the company, diddenay be
declared and paid according to the amounts oftihees.

No amount paid or credited as paid on a sharevaraz of calls shall be treated for the purposésiefegulation
as paid on the share.

All dividends shall be apportioned and paid projpoitely to the amounts paid or credited as paithershares
during any portion or portions of the period ingest of which the dividend is paid; but if any sharissued on
terms providing that it shall rank for dividend fiem a particular date such share shall rank ferdénd
accordingly. That there shall be no forfeiture n€laimed dividends before the claim becomes baryedw.

The Board may deduct from any dividend payablanp member all sums of money, if any, presentlyapéey by him to
the company on account of calls or otherwise iati@h to the shares of the company.

Any dividend, interest or other monies payableasttin respect of shares may be paid by chequeoamt

sent through the post directed to the registerattesd of the holder or, in the case of joint hadéo the

registered address of that one of the joint holddrs is first named on the register of members$o @uch person
and to such address as the holder or joint holtensin writing direct.

Every such cheque or warrant shall be made payalttee order of the person to whom it is sent.

Any one of two or more joint holders of a shareyrgéve effective receipts for any dividends, borsuse other monies
payable in respect of such share.

Notice of any dividend that may have been declatedl be given to the persons entitled to shageeth in the manner
mentioned in the Act.

No dividend shall bear interest against the compan

ACCOUNTS
The Board shall from time to time determine whetdigd to what extent and at what times and placeésiader
what conditions or regulations, the accounts angkbf the company, or any of them, shall be opethé
inspection of members not being directors.

No member (not being a director) shall have angtr@f inspecting any account or book or documenthef
company except as conferred by law or authorisegh&Board or by the company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-
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88.

89.

If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of tdeenpany
and any other sanction required by the Act, diddengst the members, in specie or kind, the whoay part
of the assets of the company, whether they shaBlisbof property of the same kind or not.

For the purpose aforesaid, the liquidator may seth ¥alue as he deems fair upon any property tivieéed as
aforesaid and may determine how such division $leablarried out as between the members or diffelanses
of members.

The liguidator may, with the like sanction, vest thhole or any part of such assets in trustees apoin trusts
for the benefit of the contributories if he cons&glrecessary, but so that no member shall be ctedpgelaccept
any shares or other securities whereon there idgianiiity.

INDEMNITY

Every officer of the company shall be indemnif@a of the assets of the company against any itialiicurred by him
in defending any proceedings, whether civil or éniah in which judgment is given in his favour or which he is
acquitted or in which relief is granted to him I tcourt or the Tribunal.

DEMATERIALISATION AND REMATERIALISATION OF SECURITI  ES

Notwithstanding anything contained herein, the Camypshall be entitled to dematerialise its shadebgentures
and other securities pursuant to the Depositorigs ¥996 and to offer its shares, debentures amel securities
for subscription in a dematerialised form.

Notwithstanding anything contained herein, the Camypshall be entitled to treat the person whoseasaappear
in the register of members as a holder of shareshmse names appear as beneficial owners of shates
records of the depository, as the absolute owrereti and accordingly shall not (except as ordésed Court
of competent jurisdiction or as required by law)dmeind to recognise any claim on or interest irhssltare on
the part of any other person, whether or not itédxgsess or implied notice thereof.

Notwithstanding anything contained herein, in thsecof transfer of shares or other securities wiher€ompany
has not issued any certificates and where suclesloaiother securities are being held in an elgittiand fungible
form, provisions of the Depositories Act, 1996 shegply. Further, the provisions relating to pragige

numbering shall not apply to the shares of the Gowwhich have been dematerialised.

Rights of depositories & beneficial owners:
a) Notwithstanding anything to the contrary containethe Act or these Articles, a depository shaltieemed
to be the registered owner for the purposes ottiffg transfer of ownership of securities on belodlthe

beneficial owner.

b) Save as otherwise provided in (a) above, the dapgsas the registered owner of the securities! stul
have any voting rights or any other rights in respé the Securities held by it.
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SECTION IX — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erdeardo in the ordinary course of business carriedy the Company or entered into
more than two years before the date of this Drafi Rerring Prospectus) which are or may be deensdrial have been entered or
to be entered into by the Company which are or haydeemed material will be attached to the copyhef Red Herring
Prospectus/Prospectus, delivered to the Regisfr&@ompanies, for filing. Copies of the abovementidrcontracts and also the
documents for inspection referred to hereunder, beinspected at the Corporate Office between O and 5 p.m. on all Working
Days from the date of this Red Herring Prospectis the Bid/ Issue Closing Date.

Material Contracts

1.

wn

© No oA

Issue Agreement dated December 14, 2023 betwee@Gamupany and the Book Running Lead Manager toskeel.

Registrar Agreement dated December 14, 2023 exetbetisveen our Company and the Registrar to theelssu

Banker to the Issue Agreement datedl #mong our Company, Book Running Lead Manager,kBamo the Issue and the
Registrar to the Issue.

Market Making Agreement dated][between our Company, Book Running Lead Managdraarket Maker.

Underwriting Agreement date®] between our Company, Book Running Lead Managdriamderwriter.

Syndicate Agreement datee]] [among our Company, the Book Running Lead ManagerSyndicate Member.

Tripartite Agreement dated June 03, 2019 among NEIS& Company and the Registrar to the Issue.

Tripartite Agreement dated September 14, 2023 an@ipg§L, the Company and the Registrar to the Issue.

Material Documents

10.

11.

12.
13.

Certified copies of the Memorandum and Article\ebociation of the Company as amended.

Certificate of Incorporation dated January 13, 2@bktied by the Registrar of Companies, Nationalit@aperritory of Delhi
and Haryana.

Copy of Certificate of Commencement of Businessdidanuary 29, 2014 issued by the Registrar of @aimap, National Capital
Territory of Delhi and Haryana.

Copy of the Board Resolution dat®dtober 25, 2023 authorizing the Issue and otHate® matters.

Copy of Shareholder’s Resolution daidavember 17, 2023 authorizing the Issue and ottlated matters.

Copies of Audited Financial Statements of our Comyfar the stub period ended December 31, 202Farithe financial year
ended March 31, 2023, March 31, 2022 and Marcl2G21.

Peer Review Auditors Report dated April 18, 2024tenRestated Financial Statements for the stubgended December 31,
2023 and for the financial years ended March 32328arch 31, 2022 and March 31, 2021.

Copy of the Statement of Special Tax Benefits datedl 18, 2024 from the Peer Review Auditor.

Certificate on Key Performance Indicators (KPIsjued by Peer Review Auditor dated April 18, 2024.

Consents of the Book Running Lead Manager to theelsLegal Advisor to the Issue, Registrar to gsué, Bankers to our
Company, Market Maker, Underwriter, Syndicate MemBanker to the Issue/ Sponsor Bank, Peer Reviaditér, Statutory
Auditor of the Company, Directors, Promoters, Comp&ecretary and Compliance Officer and Chief FananOfficer, as
referred to, in their respective capacities.

Board Resolution dated April 26, 2024 for apprasaDraft Red Herring Prospectus and datepfpr approval of Red Herring
Prospectus and datedl] [for approval of Prospectus.

Due Diligence Certificate from Book Running LeadMdger dated April 26, 2024.

Approval from NSE vide letter dated][to use the name of NSE in the Prospectus fantjstf Equity Shares on the NSE Emerge
(SME Platform) of the National Stock Exchange dfiénLimited.
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddirssued by SEBI, established under section 3eo8t#turities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Akshay Jain

Chairman & Managing Director Sd/-
DIN: 06763819

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddissued by SEBI, established under section 3eo8tturities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Parikshit Satish Deshmukh

Whole Time Director Sd/-
DIN: 08264308

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddirssued by SEBI, established under section 3eo8tturities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Ujjwal Kumar

Non-Executive Director Sd/-
DIN: 08151157

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddirssued by SEBI, established under section 3eo8t#turities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Rojina Thapa

Independent Director Sd/-
DIN: 10362834

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddirssued by SEBI, established under section 3eo8t#turities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Saurabh Shashwat

Independent Director Sd/-
DIN: 10074130

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddissued by SEBI, established under section 3eo8t#turities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature
Sandeep Agarwal

Chief Financial Officer Sd/-
PAN: AANPA5624B

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddirssued by SEBI, established under section 3eo8t#turities and Exchange Board
of India Act, 1992, as the case may be, have bempled with and no statement made in this Drafl Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature
Sanjeev Kumar Srivastava

Chief Executive Officer Sd/-
PAN: AHCPS1043C

Date: April 26, 2024
Place: Faridabad
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Namo eWaste Management Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddiissued by SEBI, established under section 3eoStturities and Exchange Board
of India Act, 1992, as the case may be, have beeplied with and no statement made in this Draff Rerring Prospectus is contrary
to the provisions of the Companies Act, the SeimsriContracts (Regulation) Act, 1956, as amendedSecurities and Exchange Board
of India Act, 1992, as amended or the rules, rdiuia or guidelines issued thereunder, as the magebe. | further certify that all the
statements in this Draft Red Herring Prospectusraeeand correct.

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designation Signature
Sarita

Company Secretary & Compliance officer Sd/-
M. No.: A41527

Date: April 26, 2024
Place: Faridabad
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