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DETAILS OF THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 34,56,000 EQUITY SHARE S OF FACE VALUE OF R 10/- EACH (THE “EQUITY SHARES") OF E FACTOR EXPERI ENCES
LIMITED (“*OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE  PRICE OF X [e¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [e] LAKHS
(“PUBLIC ISSUE") OUT OF WHICH [ o] EQUITY SHARES OF FACE VALUE OF R 10 EACH, AT AN ISSUE PRICE OFR [e¢] PER EQUITY SHARE FOR CASH,
AGGREGATING R [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MA RKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF [ o] EQUITY SHARES OF FACE VALUE
OF % 10 EACH, AT AN ISSUE PRICE OFR [e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO R [e] LAKHS IS HEREIN AFTER REFERRED TO AS
THE “NET ISSUE”". THE PUBLIC ISSUE AND NET ISSUE WIL L CONSTITUTE 26.41% AND [e]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECI DED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AN D WILL BE
ADVERTISED IN ALL EDITION OF [ ] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSP  APER) AND ALL EDITION OF [ e] (A WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND HIND | EDITION OF [ o], A REGIONAL NEWSPAPER (HINDI BEING THE REGIONAL
LANGUAGE OF DELHI WHERE OUR REGISTERED OFFICE IS LO CATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING
DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFOR M OF NSE (“NSE EMERGE") FOR THE PURPOSES OF UPLOADING ON THEIR
WEBSITE.

Bid/Issue Period not exceeding 10 Working Dayscdees of force majeure, banking strike or similenuenstances, our Company, for reasons to be redardwriting extend
the Bid/lssue Period for a minimum of three Workibgys, subject to the Bid/Issue Period not excepdih Working Days. Any revision in the Price Baadd the revised
Bid/Issue Period, if applicable, shall be widelgs#iminated by notification to the Stock Exchangesuing a press release and also by indicatiagtiange on the website
the BRLM and at the terminals of the Members of$gadicate and by intimation to Designated Interianéels and Sponsor Ba.

In case of any revision in the Price Band, the IBgife Period shall be extended for at least thdditi@anal Working Days after such revision of thécP Band, subject to the total

of

The Issue is being made through the Book Buildingc€ss, in terms of Rule 19(2)(b)(i) of the SedesitContracts (Regulation) Rules, 1957, as ame(i@&ZRR") read with
Regulation 253 of the SEBI ICDR Regulations, as rasied, wherein not more than 50% of the Net Issadl ble allocated on a proportionate basis to Qedlifnstitutional
Buyers (“QIBs”, the “QIB Portion”), provided thatio Company may, in consultation with the Book RagniLead Managers, allocate up to 60% of the QIBi®oto Anchor
Investors on a discretionary basis in accordantle the SEBI ICDR Regulations (“Anchor Investor Ramt), of which one-third shall be reserved for dzstic Mutual Funds
subject to valid Bids being received from domeMiatual Funds at or above the Anchor Investor Altaga Price. In the event of under-subscriptionnon-allocation in the
Anchor Investor Portion, the balance Equity Shatedl be added to the Net QIB Portion. Further,d%he Net QIB Portion shall be available for alition on a proportionats
basis only to Mutual Funds, and the remainder eflet QIB Portion shall be available for allocatimm a proportionate basis to all QIBs, includingtivtd Funds, subject t
valid Bids being received at or above the IssueePtiowever, if the aggregate demand from MutualdSus less than 5% of the Net QIB Portion, thehed Equity Share
available for allocation in the Mutual Fund Portiaiil be added to the remaining Net QIB Portion fwoportionate allocation to QIBs. Further, notsléisan 15% of the Ne
Issue shall be available for allocation on a prtippate basis to Non-Institutional Bidders and lesis than 35% of the Net Issue shall be availatealiocation to Retail
Individual Bidders in accordance with the SEBI ICBRgulations, subject to valid Bids being receiatdr above the Issue Price. All potential Bidd@rscept Anchor
Investors) are required to mandatorily utilize fgplication Supported by Blocked Amount (“ASBA”)qress providing details of their respective ASBA&amts, and UPI ID|
in case of RIBs using the UPI Mechanism, if aplieain which the corresponding Bid Amounts will beocked by the SCSBs or by the Sponsor Bank uttokerUPI
Mechanism, as the case may be, to the extent pécage Bid Amounts. Anchor Investors are not péedito participate in the Issue through the ASBécpss. For details, se
“Issue Procedure’beginning on pag20: of this Draft Red Herring Prospect

h

ELIGIBLE INVESTORS

For details in relation to Eligible Investors, gleaefer to section title‘lssue Procedure”beginning on pag20z< of this Draft Red HerrincProspectu:

RISK IN RELATION TO THE FIRST ISSUE

The face value of the Equity Shareg19. The Floor Price, Cap Price and Issue Pricemiiied by our Company, in consultation with the B&unning Lead Managers, on t
basis of the assessment of market demand for thigtyEshares by way of the Book Building Processstated undeiBasis for Issue Price”on page 69 should not be conside
to be indicative of the market price of the Equilyares after the Equity Shares are listed. No assarcan be given regarding an active or sustaiadihg in the Equity Share
nor regarding the price at which the Equity Shariishe traded after listin

GENERAL RISKS

Investment in equity and equity-related securit@®lve a degree of risk and investors should naést any funds in the Issue unless they can affotdke the risk of losing
their investment. Investors are advised to readiikefactors carefully before taking an investmeéetision in the Issue. For taking an investmenisiten, investors must rely o
their own examination of our Company and the Isguguding the risks involved. The Equity Sharesha Issue have not been recommended or approvteefecurities ang
Exchange Board of India (“SEBI”), nor does SEBI gudee the accuracy or adequacy of the conterttisoDraft Red Herring Prospectus. Specific attentf the investors ig
invited to“Risk Factors” beginning on pag23 of this DraftRed HerrincProspectu

h

ISSUER’'S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquigesepts responsibility for and confirms that thisfbRed Heering Prospectus contains all infornmatigth regard to our
Company and the Issue, which is material in theeodrof the Issue, that the information containethis Draft Red Herring Prospectus is true andeabiin all material aspects
and is not misleading in any material respect, thatopinions and intentions expressed herein anegily held and that there are no other factspthission of which makeg
this DraftRed HerrincProspectus as a whole or any of such informatich@expression of any such opinions or intentimiseading in any matial respect

LISTING

The Equity Shares Issued through this Draft RedibgProspectus are proposed to be listed on thE BMtform of NSE (“NSE Emerge”). In terms of theapter IX of the
SEBI (ICDR) Regulations, 2018 as amended from tiontime, our Company has received “in-principlepegval letter datede]] from National Stock Exchange of India Limitg
(“NSE”) for using its name in the Offer Document fisting of our shares on the SME Platform of NSESE Emerge”). For the purpose of this Issue, Besignated Stock
Exchange will be the National Stock Exchange ofdriidmited (‘NSE”).

REGISTRAR TO THE ISSUE
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ISSUE PROGRAMME

ANCHOR PORTION ISSUE OPENS/ CLOSES ON: fo]* |

BID/ISSUE OPENS ON: [e]** |

BID/ISSUE CLOSES ON: [ o]**

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor

Investor Bid/lssue Period shall be one Working Day prior to the Bid/Issue Opening Date.

**Qur Company may, in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the

SEBI ICDR Regulations.
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E Factor Experiences Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certainrdgfins and abbreviations which, unless the condéxérwise indicates or implies,
shall have the meaning as provided below. Refeeetwany legislation, act, regulation, rule, guidel or policy shall be to such
legislation, act, regulation, rule, guideline orlmy, as amended, supplemented or re-enacted fimmto time, and any reference to
a statutory provision shall include any subordinggislation made from time to time under that psmn.

The words and expressions used in this Draft Red¢eProspectus but not defined herein, shall haeehe extent applicable, the
meaning ascribed to such terms under the Compah@ts2013, the SEBI (ICDR) Regulations, 2018, theuBties Contracts
Regulation Act, 1992(“SCRA"), the Depositories Acthe rules and regulations made there under.

Notwithstanding the foregoing, terms used in ofshetions'Statement of Tax Benefits”, “Financial Informationof the Company”
and“Main Provisions of the Articles of Associationbn page 73, 132 and 230 respectively, shall hagertbaning ascribed to such

terms in such sections.

General Terms

e

Terms Description

“EFEL”", “the Company”, “our| E Factor Experiences Limitgformerly known as E Factor Entertainment Privaimited),
Company”, “Issuer” and “B a Company incorporated in India under the Compahits1956, having its Registered offig
Factor Experiences Limit/ at101-A Kundan Kutir Hari Nagar Ashram New De-110014 Indi

“we”, “us” and“our’ Unless the context otherwise indicates or impléens to ou Company

“you’, “your” or “your¢” Prospective investors in this Iss

Company related and Conventional terms

Term

Description

Associate Company/ Associat

a}

Untamed Leisure arspitidity Private Limited is Associate company off €ompany as
onthe date of this Draft Red Herring Prospe

AOA/ Articles/ Articles of
Associatiol

Articles of Association of our Company, as amenfileth time to time.

Auditors/ Statutory Auditor

The Statutory Auditors of our Company beM/s. Ellahi Goel & Co. (F.R.N: 005147"

Bankers to our Compa

[]

Board of Directors / the Board
our Board

/The Board of Directors of our Company, includingdally constituted Committees thereq
For further details of our Directors, please refersection titled“Our Management”
beginning on pagl17 of this DraftRed Herrin Prospectus

=

Chief Financial Officer/ CF(

The Chief Financial Officer of our Compais Mukesh Agarwe

CIN

Corporate Identification Number being U92199DL2003RP1828!

Social
Committet

Responsibility

Companies Act/ Act The Companies Act, 2013 and atmemts thereto and erstwhile Companies Act 1956
applicabl

Company Secretary andThe Company Secretary & Compliance Officer of oonmpany being Anushka Chauhan (

Compliance Office No. A63095.

CSR  Committee/ CorporateThe corporate social responsibility committee of Board, constituted in accordance w|

the Section 135 of the Companies Act and as destrib the chapter titledOur
Management’beginning on pagl117 of this Draft Red Herring Prospecti

Corporate Office

The Corporate Office of our Compaituated at Plot No. A-49, Sector 67, GautamiB
Nagar, Noid-2013(2, Uttar Pradesh Ind

ud

Depositories

A depository registered with SEBI untlee Securities and Exchange Board of In
(Depositories and Participants) Regulations, 1996Gmended from time to time, bein

Limited (CDSL)

National Securities Depository Limited (NSDL) aner@al Depository Services (India)

dia
g.

Depositories Ac

The Depositories Act, 1996, as amended from timarte.

DIN

Directorsldentification Numbe

Director(s)/ Our Directors

“Our Management” on pagel17 of this DraftRed Herrin(Prospectt

The Director(s) of ouor@pany, unless otherwise specified. For detailsusfdirectors, se¢

DP/ Depository Participa

A depository participant as defined under the Dipoes Act, 199¢

DP ID

Depository’s Participant’s Identity Numt

Equity
Shareholdel

Shareholderg

Persons/ Entities holding Equity Shares of our Camyp




E Factor Experiences Limited

Term

Description

Equity Shares

Equity Shares of the Company of fabee ofZ 10/- each unless otherwise specified in
context thereo

the

Executive Director:

Executive Directors are the Managing Director & W-time Directors of our Compar

Fugitive economic offender

Shall mean an individuiao is declared a fugitive economic offender urgketion 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2(

GIR Numbe General Index Registry Numb

HNI High Net worth Individue

HUF Hindu Undivided Famil

IBC The Insolvency and Bankruptcy Code, 2

ISIN International Securities Identification Number this case being INEOKFF0101
IT Act The Income Tax Act, 1961 as amended till ¢

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 283 as
defined under the SEBI (LODR) Regulations. For et our Independent Directors, s
“Our Management” on pagell7 of this Draft Red Herring Prospectt

JV/ Joint Venture

A commercial enterprise undestafointly by two or more parties which otherwisgain
their distinct identitie:

Key Management Personng
KMP

tlKey Management Personnel of our Company in termRegfulation 2(1)(bb) of the SEH
Regulations, Section 2(51) of the Companies Acl,32For details, see section titl&dur
Management’on pagel17 of this DraftRed Herrini Prospectus

LLP

Limited Liability Partnershi

MOA/ Memorandum/
Memorandum of Associatit

Memorandum of Association of E Factor Experienciesited as amended from time to tim

MD or Managing Directc

The Managing Director of our ComparSamit Gar:

Materiality Policy

The policy adopted by our Boamd March 28, 2023 for identification of Group Comjss,
material outstanding litigation and material outstiag dues to creditors, pursuant to
disclosure requirements under the SEBI (ICDR) Ratijuis, 2018 as amended from time
time.

he
to

Non-Executive Director

A Director not being an Eutdee Director. For details of our Independent Dicgs, se€Our
Managemen’ on pagel17 of this DraftRed Herrin( ProspecttL

NRIs / Non-Resident Indians

A person resident det$ndia, as defined under Foreign Exchange Manage#ct, 1999
and who is a citizen of India or a Person of Indiarigin under Foreign Exchang
Management (Nc-debt instruments) Rules, 2(

e

Promoter(s)

Garg. For further details, please refer to sediited “Our Promoters & Promoters Group”
beginning on pagl2€ of this DraftRed Herrini Prospectus

Shall mean promoters of our CompanyJiaé Thakore, Samit Garg, Aruna Garg and Manika

Promoter Group

Includes such Persons and compamestituting our promoter group covered un
Regulation 2(1)(pp) of the SEBI (ICDR) Regulatio2818 as enlisted in the sectit@ur
Promoters and Promoters Groupbeginning on pagd26 of this Draft Red Herring
Prospectus

Her

Person or Persons

Any Individual, Sole ProprietprshUnincorporated Association, Unincorporat
Organization, Body Corporate, Corporation, CompaRgrtnership, Limited Liability
Company, Joint Venture, or Trust or any other gmtitorganization validly constituted and/
incorporated in the jurisdiction in which it existad operates, as the context reqL

or

RBI Act The Reserve Bank of India Act, 1934 as amended fnom to time
Registered Office of ouf The Registered Office of our Company situated dt-AKundan Kutir Hari Nagar Ashrar
Compan New Delhi-110014, India

=)

Reserve Bank of India/ RE

Reserve Bank of India constituted under the RBL

Restated Consolidated Financ
Information

alhe Restated Consolidated Financial statementaro€ompany, comprising of the Restat
Consolidated Statement of Assets and Liabilitieatddarch 31, 2023, March 31, 2022 4
March 31, 2021 and the Restated Consolidated Séasnof Profit and Loss and Cash Fl
and for the Fiscals ended March 31, 2023, March28R2 and March 31, 2021 of o
Company prepared in accordance with Indian GAAPtardCompanies Act and restated
accordance with the SEBI (ICDR) Regulations, 20h8 the Revised Guidance Note

Reports in Company Prospectuses (Revised 2019%dsby the ICAIl, together with th
schedules, notes and annexure the

ed
nd

RoC/ Registrar of Compan

Registrar of Companies, Delht" Floor, IFCI Tower,61, Nhru Place, New Del-11001¢

SEBI (ICDR) Regulations
ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 issued by SEBI
September 11, 2018, as amended, including instnetand clarifications issued by SE

on
Bl

from time to time




E Factor Experiences Limited

Term

Description

SEBI (FVCI) Regulations

Securities Exchange Bazrbhdia (Foreign Venture Capital Investors) Regjolas, 2000 as
amended from time to tirr

Regulations SEBI (LODR

SEBI Act/ SEB Securities and Exchange Board of India Aci92, as amended from time to tir

SEBI Insider Tradind The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulation
Regulation 2015 as amended, including instructions and ctaiibns issued by SEBI from time to tir
SEBI Listing Regulations| The Securities and Exchange Board of India (Listi@pligation and Disclosur
2015/ SEBI Listing| Requirements) Regulations, 2015 as amended, imgudstructions and clarifications issu
Regulations/ Listing by SEBI from time to time.

SEBI Takeover Regulations (¢
SEBI (SAST) Regulatior

rSecurities and Exchange Board of India (Substaiiguisition of Shares and Takeove
Regulations, 2011, as amended from time to

Stock Exchanc

Unless the context requires otherwise, refers @iiddal Stock Exchange of India Limit

Shareholder

Shareholders of our Company from time to tii

Sub-Account

Sub- accounts registered with SEBI uritde Securities and Exchange Board of In
(Foreign Institutional Investor) Regulations, 1968er than sub-accounts which are fore
corporate or foreign individual

Subsidiary
Subsidiar

Companyj

E Factor Adventure Tourism Private Limited is thibsidiary of our Company as on the d
of this Draft Red Herring Prospect

Subscriber to MO/

Initial Subscribers to MOA & AOA being Harish Kum@&arg,Samit Garg and Jai Thakc

Issue Related Terms

Terms

Description

Acknowledgement Slip

The slip or document issuethkyDesignated Intermediary to a bidder as prodgistration
of the Application.

dia
gn

ate

Allocation/ Allocation of The Allocation of Equity Shares of our Company par#t to Fresh Issue of Equity Shareg to

Equity Share the successful Bidde

Allotment/Allot/Allotted Unless the context others@ requires, means the allotment of Equity Shaasuant to the
Issue to the successful bidd:

Allotment Advice Note or advice or intimation oflatment sent to the Bidders who have been alldiggity
Shares after the Basis of Allotment has been amgrty the Designated Stock Excha

Allottee (s A successful bidder to whom the Equity Shares bo#ed.

Anchor Investor(s) A Qualified Institutional Buyeapplying under the Anchor Investor Portion in ademce
with the requirements specified in the SEBI ICDRgRations and the Red Herring
Prospectus and who has Bid for an amount of at ¥ 200 lakhs

Anchor Investor Allocation The price at which Equity Shares will be allocat@the Anchor Investors in terms of the Red

Price Herring Prospectus and the Prospectus, which witldcided by our Company in consultation
with the Book Running Lead Managers du the Anchor Investor Bid/ Issue Peri

Anchor Investor Application] The application form used by an Anchor Investantike a Bid in the Anchor Investor Portipn

Form and which will be considered as an applicationAfotment in terms of the Red Herring
Prospectus and Prospe

Anchor Investor Bid/ Issu¢ One Working Day prior to the Bid/ Issue Opening&aitn which Bids by Anchor Investo(s

Perioc shall be submitted and allocation to the Anchoebtars shall be complet

Anchor Investor Issue Price The final price at vahiise Equity Shares will be Allotted to the Anctivestors in terms of
the Red Herring Prospectus and the Prospectushwphice will be equal to or higher than the
Issue Price but not higher than the Cap Price.
The Anchor Investor Issue Price will be decidedoloy Company, in consultation with the
Book Running Lead Manag

Anchor Investor Portion Up to 60% of the QIB Pomtiwhich may be allocated by our Company, in coasiolt with
the Book Running Lead Managers, to the Anchor ltoreson a discretionary basis |n
accordance with the SEBI ICDR Regulations.
One-third of the Anchor Investor Portion shall bearved for domestic Mutual Funds, subject
to valid Bids being received from domestic MutuahBs at or above the Anchor Investor
Allocation Price, in accordance with the SEBI ICBRgulations

Application Supported by Block An application, whether physical or electronic,di¥y ASBA Bidders, to make a Bid and

Amount (ASBA) authorising an SCSB to block the Bid Amount in #4&BA Account and will include amounts
blocked by the SCSB upon acceptance of UPI MarRatpiest by the UPI Bidders using the
UPI Mechanisn

ASBA Account A bank account maintained by ASBA Bédslwith an SCSB and specified in the ASBA Fgrm

submitted by such ASBA Bidder in which funds will beocked by such SCSB to the ext

3
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Terms

Description

of the specified in the ASBA Form submitted by sWBBA Bidder and includes a bar
account maintained by a Retail Individual Invesitoked to a UPI ID, which will be blocke
in relation to a Bid by a Retail Individual Inves®idding through the UPI Mechanis

ASBA Application Location(s)
Specified Citie

Locations at which ASBA Applications can be uplodty the SCSBs, namely Mumbai, N¢
Delhi, Chennai, Kolkata «d Ahmedabau

W

ASBA Bidder Any prospective investor(s)/ Bidder igs}his Issue who apply(ies) through the ASBA @sx
except Anchor Investc

ASBA Form/ Bid cum| An application form (with or without UPI ID, as dpgable), whether physical or electron

Application used by Bidders which will be considered as thdiegion for Allotment in terms of the Re

Herring Prospectus or the Prospec

[oNNe)

Banker to the Issue Agreemer

t  Agreement das¢eritered into amongst the Company, Book RunnirgdLi@anagerthe

Registrar, Sponsor Bank and the Banker to the |

Bankers to the Issue/ Publ
Issue Bank/ Sponsor Ba

cBanks which are clearing members and registered 8HBI as Bankers to an Issue and wi

whom the Public Issue Account will be openecthis case beince]

Basis of Allotment

The basis on which the Equityafs will be Allotted to successful bidders undher issue|
and which is described in the chapter titlessue Procedure”’beginning on page 203 of th
Draft Red Herring Prospect

Bid

An indication to make an offer during the Biggue Period by a Bidder (other than an Anc|
Investor) pursuant to submission of the ASBA Faomuring the Anchor Investor Bid/ Issy
Period by an Anchor Investor, pursuant to submissibthe Anchor Investor Applicatio
Form, to subscribe to or purchase the Equity Shetragrice within the Price Band, includi
all revisions and modifications thereto as perrditteder the SEBI ICDR Regulations and
terms of the Red Herring Prospectus and the Bid &pplication Form. The term “Bidding
shall be construed according

hor
e

n

g
in

Bid Amount

The highest value of optional Bids irattied in the Bid cum Application Form and in theec
of Retail Individual Bidders Bidding at Cut Off Bei, the Cap Price multiplied by the num
of Equity Shares Bid for by such Retail Individigitlder and mentioned in the Bid cu
Application Form and payable by the Retail IndiatiBidder or blocked in the ASBA
Account upon submissn of the Bid in the Issu

AS
er
m

Bid Lot

[e] equity shares and in multiples af][equity shares thereaft

Bid/ Issue Closing Date

Except in relation to arigiBreceived from the Anchor Investors, the dateraihich the
Syndicate, the Designated Branches and the Reglst@mokers shall not accept the Big
which shall be notified in in all editions of thadish national newspapes]| all editions of
Hindi national newspapere] and Delhi Edition of Regional newspapes][where the

registered office of the company is situated, eaith wide circulation, and in case of any

revision, the extended Bid/ Issue closing Date tddwe notified on the website and termin
of the Syndicate, SCSB’s and Sponsor Bank, asmedjuinder the SEBI ICDR Regulatic

Is,

als

Bid/ Issue Opening Date

Except in relation to angisBreceived from the Anchor Investors, the datemich the
Syndicate, the Designated Branches and the Regjist#®&mokers shall start accepting Big
which shall be notified in in all editions of thagish national newspapes]| all editions of
Hindi national newspapere] and Delhi Edition of Regional newspapes] [where the

registered office of the company is situated, eaith wide circulation, and in case of afny

revision, the extended Bid/ Issue Opening Datetal®e notified on the website and termin
of the Syndicate and SCSBs, as required underff# EDR Regulaions

S,

als

Bid/ Issue Period

Except in relation to any Bidssiged from the Anchor Investors, the period betwibe Bid/
Issue Opening Date and the Bid/ Issue Closing Datee QIB Bid/ Issue Closing Date,
the case may be, inclusive of both days, duringiwBidders can submit their Bids, includi
any revisions thereof. Provided however that thddBig/ Issue Period shall be kept open
a minimum of three Working Days for all categordsBidders

AS

g
for

First Bidder/Applicant/Bidders

Bidder(s) whose nashall be mentioned in the Bid cum Application Farnthe Revision
Form and in case of joint bids, whose name shalb @ppear as the first holder of {
beneficiary account held in joint namr

he

Bidding

The process of making a B

Bidding/ Collection Centers

Centers at which thsiDeated intermediaries shall accept the ASBA FoirmmsDesignateq
SCSB Branches for SCSBs, specified locations fadgates, broker centers for registe
brokers, designated RTA Locations for RTAd desighated CDP locations for CC

Book Building Process/ Boo
Building Methoc

k Book building process, as provided in Part A of&liile XIIl of the SEBI ICDR Regulationg

,!

in terms of which the Issue is being m

BRLM/ Book Running Lead
Manage

Book Running Lead Manager to the Issue in this ¢eseg Hem Securities Limited, SE
Registered Category | Merchant Ban

TI
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Terms

Description

Broker Centers

Broker Centres notified by the St&bkchanges, where the investors can submit

Exchange

Business Da

Monday to Friday (except public holiday

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each sssite Bidder indicating the Equity whic]
will be allotted, after approval of Basis of Alloémt by the designated Stock Exchar

Participants or CDPs

and who is eligible to procure Applications at thesignated CDP Locations in terms
circular no. CIR/CFD/POLICYCELL/11/2015 dated Noveen 10, 2015 issued by SE

Collecting Registrar and Sha
Transfer Agent

eRegistrar to an Issue and share transfer agentstergyl with SEBI and eligible to procu
Bids at the Designated RTA Locations in terms of rcdar no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@4$ued by SEB

Controlling Branches of th
SCSB:

b Such branches of the SCSBs which coordinate watBfRLM, the Registrar to the Issue a
the Stock Exchang

Cut Off Price

The Issue Price, which shall be arigegpwithin the Price band as finalized by our Camp
in consultation with the BRLM. Only Retail Individulnvestors are entitled to Bid at the C
off Price. QIBs (including Anchor Investor) and Nbrstitutional Investors are not entitled
Bid at the Cr-off Price

Demographic Details

The demographic details ofBidders such as their Address, PAN, name of thel&isl
father/husband, investstatus, occupation and Bank Account det

Depositor/ Depositories

A depository registeredhw8EBI under the Securities and Exchange Boardndfal
(Depositories and Participants) Regulations, 199&mended from time to time i.e. Natior]
Securities Depository Limited (NSDL) and Centralpbsitory Services (India) Limite
(CDSL).

the

Application Forms to a Registered Broker. The detafi such Broker Centers, along with the
names and contact details of the Registered Bralteravailable on the websites of the Stpck

=2

ve

Cap Price The higher end of the price band abovehithe Issue Price will not be finalized and ab
which no Bids (or a revision thereof) will be actesf

Client Id Client Identification Number maintainedtivone of the Depositories in relation to Demat
accoun

Collecting Depository] A depository participant as defined under the Dépodss Act, 1996, registered with SEE

Ut-
to

al

Depositories Ac

The Depositories Act, 1996, as amended from timeie.

Designated CDP Locations

Such locations of the CidRere Bidder can submit the Bid-Cum-Applicationrrae to
Collecting Depository Participants.
The details of such Designated CDP Locations, alsitly names and contact details of t
Collecting Depository Participants eligible to agteBid-Cum-Application Forms ar
available on thwebsite of the Stock Exchange www.nseindia.cor

4%

Designated Date

The date on which funds are tramesférom the Escrow Account(s) and the amountekad

are transferred from the ASBA Accounts, as the caag be, to the Public Offer Account(

Prospectus, after the finalisation of the Basialiiitment in consultation with the Designat
Stock Exchange, following which Equity Shares mayAltlotted to successful Bidders in tl
Offer.

or the Refund Account(s), as applicable, in terrhshe Red Herring Prospectus and %he

5)

d
e

Designated Intermediarie
Collecting Agent

5/An SCSB’s with whom the bank account to be blockednaintained, a syndicate memk
(or sub-syndicate member), a Stock Broker regidtevith recognized Stock Exchange
Depositary Participant, a registrar to an issuesiade transfer agent (RTA) (whose name
mentioned on website of the stock exchange ad#ifr this activity)

er
a
s is

Designated Market Mak

[o]

Designated RTA Locations

Such locations of the RTvere Bidder can submit the Bid-Cum-ApplicationriAe to
RTAs. The details of such Designated RTA Locati@isng with names and contact deta
of the RTAs eligible to accept Bid-Cum-Applicatibiorms are available on the websites
the Stock Exchange i.www.nseindia.cot

lls
of

Designated SCSB Branches

Such branches of the S@&iBIs shall collect the ASBA Bid-Cum-Applicatiorofm from
the Bidder and a list of which is available on theebsite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognised=yes Recognized-
Intermediaries or at such other website as mayé&scpbed by SEBI from time to tin

DP/ Depository Participa

A depository participant as defined under the Dipoes Act, 199

Designated StocExchang

National Stock Exchange of India Limited (NSE Eneerg. SME platform of NSI

DP ID

Depository Participant’s Identity Numt

Draft Red Herring Prospectus

Draft Red HerringsPextus dated August 23, 2023 issued in accordaiticeSections 26

& 32 of the Companies Act, 201!




E Factor Experiences Limited

Terms

Description

Eligible NRI

A Non-Resident Indian in a jurisdicti@utside India where it is not unlawful to makeoéfier
or invitation under the Issue and in relation toowhthis Draft Red Herring Prospectus w
constitute an invitation to subscribe for the Eg@hare:

Electronic Transfer of Fun

Refunds through NACH, NEFT, Direct Credit or RTGSagplicable

Eligible QFlIs

QFIs from such jurisdictions outsittedia where it is not unlawful to make an issue
invitation under the Issue and in relation to whitve Prospectus constitutes an invitatior
purchase the Equity shares issued thereby and a¥w ¢tpened Demat accounts with SH
registered qualified depositary participa

Escrow Account(s) The account(s) to be openedtélEscrow Collection Bank and in whose favourAhehor
Investors will transfer money through NACH/direcedit/ NEFT/ RTGS in respect of the B
Amount when submitting a Bi

Fll/  Foreign Institutional| Foreign Institutional Investor as defined under $EBoreign Institutional Investors

Investor: Regulations, 1995, as amended) registered with SBB&r applicable laws in Ind

First Bidder/ Applicant/ Bidders

Bidder(s) whosem&ashall be mentioned in the Bid cum Applicationrr®r the Revision
Form and in case of joint bids, whose name shalb @ppear as the first holder of {
beneficiary account held in joint narr

b

Floor Price

The lower end of the Price Band, sulieany revision(s) thereto, at or above whichliseie
Price and the Anchor Investor Issue Price will inalfsed and below which no Bids will b
acceptec

FPI / Foreign Portfolio Investo

A Foreign Portfolinvestor who has been registered pursuant toothSecurities and
Exchange Board of India (Foreign Portfolio InvesjdrRegulations, 2014, provided that &
FIl or QFI who holds a valid certificate of regitiion shall be deemed to be a foreign portfq
investor till the expiry of the block of three ysdor which fees have been paid as per
SEBI (Foreign Institutional Investors) Regulatioh995, as amend

General Corporate Purposes

Include such identifiedoses for which no specific amount is allocaiedny amount sq
specified towards general corporate purpose osanll purpose by whatever name called
the offer document. Provided that any issue relatgmbnses shall not be considered as a
of general corporate purpose merely because ndfispgmount has been allocated for su
expenses in the offer docum

or
to
Bl

ny
lio
the

,in
part
ch

General Information Documer|
(GID)

tThe General Information Document for investing imblic issues, prepared and issued
accordance with the circular (SEBI/HO/CFD/DIL1/CiH#2020/37) dated March 17, 20
issued by SEBI, suitably modified and updated pamsu to the circula
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30220and the UPI Circulars and a
subsequent circulars or notifications issued by ISEBN time to tim¢

in
PO

ny

Issue Agreement

The Issue Agreement dated JulR@Z3 between our Company and Book Running L
Managet

ead

Issue/Public Issue/lssu
size/lnitial Public Issue/Initial
Public Offering/ I1P(

eThe Initial Public Issue of upto 34,56,000 Equityses oR 10/- each at issue price dfe]/-
per Equity share, including a premium?3ofe]/- per equity share aggregatingipe] lakhs

Issue Price

The final price at which the Equityargls will be allotted in terms of the Red Herri
Prospectus and the Prospectus, as determined lmpoyrany in consultation with BRLM o
the Pricing date in accordance with the Book-Buaidiprocess and the Red Herri
Prospectu:

Issue Proceeds

Proceeds to be raised by our Cgnipeough this Issue, for further details pleaskenrg
chapter titled“Objects of the Issue”beginning on page 62 of this Draft Red Herr
Prospectu:

Listing Agreemer

The Equity Listing Agreement to be signed betwegn@ompany and the Stock Exchar

Lot Size

[]

Mandate Request

Mandate Request means a requigethon the RIl by sponsor bank to authorize kil
of funds equivalent to the application amount aodsequent debit to funds in case
allotment

Market Maker

(SME platform). In our casee] is the sole Market Marke

Member Brokers of NSE who are speally registered as Market Makers with the NS

Market Making Agreement

The Market Making Agreemelated p] between our Company, Book Running Le
Manager and Market Makele].

Market Maker Reservatio

Portior

N The reserved portion o] Equity Shares of 10 each at an Issue price Dfe] each is
aggregating tR [e] Lakhs to be subscribed by Market Maker in thii&

Mutual Funds

A mutual fund registered with SEBI enthe SEBI (Mutual Funds) Regulations, 1996

as

amended from time to tir
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Terms

Description

Mutual Fund Portion

5% of the Net QIB Portion, el Equity Shares, which shall be available for aliban to
Mutual Funds only on a proportionate basis, suligeilid Bids being received at or abg
the Issue Price

Net Issue

The Issue (excluding the Market MakereRegion Portion) of ] equity Shares o¥10/-
each at a price ¢f [e] per Equity Share (the “Issue Price”), includingteare premium of
[e] per equity share aggregatingZ [e] Lakhs.

Net QIB Portion

The portion of the QIB Portion legbge number of Equity Shares Allocated to the Amc
Investor:

Non- Resider

A person resident outside India, as defined un@4 and includes NRIs, FPIs and FV!

Net Proceeds

The Issue Proceeds received fromesie issue excluding Issue related expenses. Rbefy
information on the use of Issue Proceeds and Isspenses, please refer to the section ti
“Obijects of the Issue’beginning on pag62 of this Draft Red Herring Prospect

tled

Non-Institutional Bidders

All Bidders that are nQ@iBs, RIBs or Eligible Employees Bidding in the Hayee
Reservation Portion and who have Bid for Equity r8kafor an amount of more than
200,000 (but not including NRIs other than EligiblRIs)

Non-Institutional Portion

The portion of the Isdaming not less than 15% of the Issue, consistir{@oEquity Shares

which shall be available for allocation on a prdjmorate basis to Non-Institutional Investor:

subject to valid Bids being received at or aboelisue Price

Non - Resider

A person resident outside India, as defined un@&A& and includes NRIs, FPIs and FV!

Other Investor

Investors other than Retail Indialdinvestors. These include individual Bidders ottfi@n

retail individual investors and other investorsluming corporate bodies or institutions

irrespective of the number of specified securigipplied for

Overseas Corporate Body/ O(Q

BOverseas Corporate Body means and includes ay defined in clause (xi) of Regulation
of the Foreign Exchange Management (Withdrawal eh&al Permission to Overse
Corporate Bodies (OCB’s) Regulations 2003 and whiels in existence on the date of
commencement of these Regulations and immediatédy o such commencement w.
eligible to undertake transactions pursuant to deeeral permission granted under
Regulations. OCBs are not allowed to invest in Issue

2
as
he
S
he

the

transfer of fund

Pay-in-Period The period commencing on the Bid&sSypening date and extended till the closure of
Anchor Investor Péin-Date
Payment through electronjicPayment through NECS, NEFT or Direct Credit, adiagple.

Person/ Persons

Any individual, sole proprietorshipncorporated association, unincorporated ogian,
body corporate, corporation, company, partnerdiipted liability company, joint venture]
or trust or any other entity or organization validlonstituted and/ or incorporated in t
jurisdiction in which it exists and operates, as tontext require

Price Band

Price Band of a minimum price (Flooc®yiofZ [e] and the maximum price (Cap Price)
Z [e] and includes revisions thereof. The Price Banlil bé decided by our Company
consultation with the BRLM and advertised in twdiomal daily newspapers (one each
English and in Hindi) with wide circulation and odeily regional newspaper with wig
circulation at least two working de prior to the Bid/ Issue Opening De

Pricing Dat

The date on which our Company in consultation withnBRLM, will finalize the Issue Pric

Prospectus

The Prospectus, to be filed with thédReg of Companies in accordance with the provisi
of Sections 26 & 32 of the Companies Act, 2013 taiming, inter alia, the Issue Price, si
of the Issue and certain other informati

]
ze

Public Issue Account

Account to be opened with Bamkers to the Issue to receive monies from the AY
Accounts and from the Escrow Accounts in case ofhtn Investor(s), on the Designat
Date

5B
ed

QIB Category/ QIB Portion

The portion of the Negde (including the Anchor Investor Portion) beirng more than 509
of the Net Issue, consisting oé][Equity Shares aggregating ¥e] lakhs which shall bg
Allotted to QIBs (including Anchor Investors) orpeoportionate basis, including the Anch
Investor Portion (in which allocation shall be odiscretionary basis, as determined by
Company in consultation with the BRLMs), subjecv&did Bids being received at or abo
the Issue Price or Anchor Investor Offer Price @oichor Investors

pur
ve

Qualified Institutional Buyers
QIBs/ QIB Bidder

Qualified institutional buyers as defined under &ation 2(1)(ss) of the SEBI ICD}
Regulations

Red Herring Prospectus/ RHP|

The Red Herring Prdgpée be issued in accordance with Section 3BeQtompanies Act
2013 and the provisions of the SEBI ICDR Regulajowhich will not have complet
particulars of the price at which the Equity Shaséls be offered and the size of the Iss

including any addenda or corrigenda thel
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Terms

Description

The Red Herring Prospectus will be filed with the@Rat least three Working Days before
Bid/Issue Opening Date and will become the Prospegpon filing with the RoC after th
Pricing Datt

Refund Account

refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be m

Refund Bank/ Refund Banker

at which the Refund Account will be opened, in ttase beinge].

Refund through electroni

transfer of fund

t Refunds through NECS, direct credit, RTGS or NE&S applicable.

Registered Broker

Individuals or companies regestevith SEBI as “Trading Members” (except Syndifaite-
Syndicate Members) who hold valid membership eith8E having right to trade in stoc
listed on Stock Exchanges, through which investarsbuy or sell securities listed on stg
exchanges, a list of which is available on the te of the Stock Exchang

Registrar/ Registrar to the IssU
RTA/ RTI

eRegistrar to the Issue, in this case being MaasB#icurities Private Limited.

Registrar Agreement

The agreement dated July 283 2@tered into between our Company and the Regists
the Issue in relation to the responsibilities ardigations of the Registrar to the Iss
pertaining to the IssL

Refund Account(s)

Accounts to which the moniebaaefunded to the Bidders is transferred fromRthklic
Issue Account i case listing of the Equity Shares does not o

Reserved Category/ Catego

Categories of persons eligible for making applmatinder reservation portic

Regulation .

Regulation S under the U.S. Securities Act of 1@&3amended from time time.

Reservation Portion

The portion of the Issue remgfor category of eligible Bidders as provided emithe SEBI
(ICDR) Regulations, 201

Retail Individual Bidders/ RIBs
Retail Individual Investors/ RIS

5 than¥ 2,00,000/- in any of the bidding options in thet Mesue (including HUFs applyin
through their Karta and Eligible NRIs and doesinolude NRIs other than Eligible NRI

Retail Portion

The portion of the Issue being resslthan 35% of the Net Issue, consistingedfHquity
Shares, available for allocation to Retail IndivatiBidders

Revision Form

The form used by the Bidders to motlie quantity of Equity Shares or the Bid Amount
any of their Bid Cum Application Forms or any prys Revision Form(s), as applicab
QIBs and Non-Institutional Investors are not allovie withdraw or lower their Bids (in term
of quantity of Equity Shares or the Bid Amountpal stage

The ‘no-lien’” and ‘non-interest kagr account opened with the Refund Bank, from wahii

Bank which is / are ritgamember(s) and registered with the SEBI as Bento the Issu¢

Individual Bidders, submitting Bids, who have Bat Equity Shares for an amount not more

o

» © —

Registrar and Share Transf
Agents or RTAs

at the Designated RTA Locations in terms of circma. CIR/CFD/POLICYCELL/11/2015
DATED November 10, 2015 issued SEBI.

eRegistrar and share transfer agents registeredS#BI and eligible to procure Applications

SEBI SAST/ SEBI (SAST] SEBI (Substantial Acquisition of Shares and TakesyRegulations, 2011 as amended

Regulation

Self-Certified Syndicate Shall mean a Banker to an Issue registered undarri8es and Exchange Board of India

Bank(s) / SCSB(s) (Bankers to an Issue) Regulations, 1994, as ameindedtime to time, and which offer the
service of making Application/s Supported by Blagksmount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognised=yesr at such othe
website as may be prescribed by SEBI from timéne.

SEBI (FPI) Regulation Securities and Exchange Board of India (Foreignf&lay Investors) Regulation:201¢.

SME Exchang SME Platform of the National Stock Exchange of &ntimited i.e, “NSE Emerg”

SEBI (PFUTP) Regulations/ | SEBI (Prohibition of Fraudulent and Unfair Tradeatices relating to Securities Markets)

PFUTP Regulation Regulations, 20(

Specified Securitie Equity shares offered through this Draft Red Heyfitrospectu

Sponsor Bank Sponsor Bank means a Banker to the tsgjistered with SEBI, which is appointed by the
Issuer to act as a conduit between the Stock Exglsamand NPCI (National Payments
Corporation of India) in order to push the mandatelject requests and / or payment
instructions of th Retail Investors into the Ul

Securities Laws Means the Act, the Securities Gaitdgr(Regulation) Act, 1956, the Depositories AG96
and the rules and regulations made thereunderr@ngeineral or special orders, guidelines or
circulars made or issued by the Board thereundeérta® provisions of the Companies Act,
2013 or any previous company law and any suboreilegfislation framed thereunder, whitch
are administered by the Boa

Sponsor Bank Sponsor Bank means a Banker to the tsgjistered with SEBI, which is appointed by the

Issuer to act as a conduit between the Stock Exgsamand NPCI (National Payme

8
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Terms Description
Corporation of India) in order to push the mandatlject requests and / or payment
instructions of the Retail Investors into the .

Sub Syndicate Member A SEBI Registered member & B&ointed by the BRLM and/ or syndicate membeictg
as a Sub Syndicate Member in the Is

Syndicat Includes the BRLM, Syndicate Members and Sub SwidiMember:

Syndicate Agreement The agreement dasdceptered into amongst our Company, the BRLM aredSkndicate
Members, in relation to the collection of Bids Imist Issue

Syndicate ASBA  Bidding Bidding Centers where an ASBA Bidder can submiirtBéd in terms of SEBI Circular ng.

Location: CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Del

Syndicate Members/ Membefdntermediaries registered with SEBI eligible to ast syndicate member and who is permifted

of the Syndical to carry on the activity i an underwriter, in this case beire].

Systemically Important Nont Systemically important non-banking financial compas defined under Regulation 2(2)(iji)

Banking Financial Compal of the SEBI ICDR Regulatior

Transaction Registration Slip/The slip or document issued by the member of thediBgate or SCSB (only on demand) jas

TRE the case may be, to the Bidder as proof of registraf the Applicatior

Underwriter The BRLM who has underwritten this lsquursuant to the provisions of the SEBI (ICDR)
Regulations, 2018 and the Securities and ExchangardB of India (Underwriters
Regulations, 1993, as amended from time to t

Underwriting Agreemel The Agreemente] entered between the Underwriter, BRLM and our @any.

UPI UPI is an instant payment system developedbyNCPI, it enables merging several bankjing
features, seamless fund routing & merchant payinémbne hood. UPI allow instant transfer
of money between any two bank accounts using a payaddress which uniquely identifies
a person’s bank accol

UPI Circulars SEBI circular no. CFD/DIL2/CIR/P/2022 dated February 15, 2018, SEBI circular po.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Aprii 3, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201%EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &12 SEBI Circular nd
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 202(BEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March ,18021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 202I1SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202BEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 20225EBI Circular No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated Ma@,32022.and any subsequent
circulars or notifications issued by SEBI in thégard

UPI ID ID created on Unified Payment Interface (WRIr single window mobile payment systgm
developed by the National Payment Corporation didfNPCI

UPI ID Linked Bank Account Account of the RIls, d&pipg in the issue using the UPI mechanism, which e blocked
upon accepting the UPI mandate to the extent ofaghyi@opriate application amount apd
subsequent debit of funds in the case of allotr

UPI Mandate Request/ Mandated request (intimating the RIlI by way of notification the UPI application and by way of a

Request SMS directing the RIl to such UPI application) tetRIl by sponsor bank to authorize
blocking of funds equivalent to the application amband subsequent debit to funds in cpse
of allotment

UPI PIN Password to authenticeUPI transactio

UPI Mechanism The mechanism that was used by ant&kiBake a Bid in the Offer in accordance with the
UPI Circulars on Streamlining of Public Iss

U.S. Securities A U.S. Securities Act of 1933, as amen

Venture Capital Fund/VCF Foreign Venture Capitahd@si(as defined under the Securities and Exchanged®f India
(Venture Capital Funds) Regulations, 1996) regéstenith SEBI under applicable laws jn
India.

Wilful  Defaulter(s) or a] Wilful defaulter as defined under Regulation 2(D)@f the SEBI (ICDR) Regulations.

fraudulent borrowe

Working Day In accordance with Regulation 2(1)(mnohBEBI (ICDR) Regulations, 2018, working days
means, all days on which commercial banks in Murabaiopen for business.

However, in respect of—
(a) announcement of Price Band,; i




E Factor Experiences Limited

Terms

Description

(b) Issue period, working days shall mean all daysluehieg Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai gverofor business;
(c) thetime period between the Issue Closing Datelamdsting of the Equity Shares on the
Stock Exchange, working day shall mean all traditays of the Stock Exchangg,
excluding Sundays and bank holidays, as per cirsuigsued by SEE
Technical and Industry Related Terms
Term Description
B2B Business to Busine
B2C Business to Custom
BRIC Brazil, Russia, India, China, and South Af
CAZRI Central Arid Zone Research Instit
EAP East Asia and Pacil
ECA Europe anCentral Asii
EMDE Emerging Market and Developing Econon
FIDE International Chess Federat
FPI Foreign Portfolio Investme
ICAR Indian Council of Agricultural Resear
ICAR-CCARI Indian Council of Agricultural Resear-Central CoasteAgricultural Research InstitL
IISF India International Science Festi
LAC Latin America and the Caribbe
LIC Low-income countrie
MNA/MENA Middle East and North Afric
MoSP Ministry of Statistics & Programme Implementa
OTDC OdishaTourism Development Corporati
SAR South Asii
SSA Sut-Saharan Afric
Conventional terms and Abbreviations
Abbreviation Full Form
Rs / Rupees/ INRZ Indian Rupees, the legal currency of the Republiliodia
AS / Accounting Standa Accounting Standards as issued by the Institughafrtered Accountants of In
Alc Accoun
ACS Associate Company Secret
AGM Annual General Meetir
ASBA Applications Supported by Blocked Amo
AMT Amouni
AIF Alternative Investment Funds registered under $ecurities and Exchange Board of India
(Alternative Investment Funds) Regulations, 202amendec
AY Assessment Ye
AOA Articles of Associatio
Approx Approximatel
B.A. Bachelor of Art
B.Comr Bachelor of Commerc
B.E. Bachelor of Engineerir
B.Sc Bachelor of Scienc
B.Tect Bachelor of Technolog
Bn Billion
BG/LC Bank Guarantee / Letter of Cre
BIFR Board for Industrial and Financial Reconstruc
BSE BSE Limited
BRLM Book Running Lead Manag
CDSL Central Depository Services (India) Limi
CAGR Compounded Annual Growth R
CAN Confirmation of Allocation Not

10
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Abbreviation

Full Form

Companies Act, 2013

Companies Act, 2013 to thenxte force pursuant to the notification of sectoof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amen

Companies Act, 1956

Companies Act, 1956 (withotérence to the provisions that have ceased upaficatipn
of the Companies Act, 2013) along with the relevules made thereunc

CA Chartered Accounta

CAIIB Certified Associate of Indian Institute of Bkers
CB Controlling Brancl

CC Cash Cred

CIN Corporate Identification Numb

CIT Commissioner of Income T

CS Company Secreta

CS & CC Company Secretary & Compliance Offi

CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢

CENVAT Central Value Added Ta

CsT Central Sales Tt

CWA/ICWA Cost and Works Accounte

CMD Chairman and Managing Direc

DIN Director Identification Numbt

DIPF Department of Industrial Policy and Promotion, Miny of Commerce, Government of In
DP Depository Participal

DP ID Depository Participant’s Identification Numl
EBITDA Earnings Before Interest, Tax Depreciation & Amortizatio
ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PimvésAct,195:
EMI Equated Monthly Installment

EPS Earnings Per She

EGM /EOGN Extraordinary General Meeti

ESOF Employee Stock Option PI

EXIM/ EXIM Policy Export— Import Policy

FCNR Accoun Foreign Currency Nc-Resident Accoul

FIPB Foreigninvestment Promotion Bog

FY/ Fiscal/Financial Ye:

Period of twelve months ended March 31 of thatipaler year, unless otherwise stz

FEMA

Foreign Exchange Management Act, 1999 as astfrdm time to time, and the regulatio|
framed thereunder

ror
Bl

d
rd
an

FCNR Accoun Foreign Currency Nc-Resident Accoul

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as definedienForeign Exchange Management (Transfe
Issue of Security by a Person Resident outside)riRiégulations, 2000) registered with SH
under applicable laws in Inc

FPIs “Foreign Portfolio Investor” means a persorovgatisfies the eligibility criteria prescribe
under regulation 4 and has been registered undgst€hll of Securities And Exchange Bog
of India (Foreign Portfolio Investors) Regulatior®)14, which shall be deemed to be
intermedary in terms of the provisions of the SEBI Act92

FTA Foreign Trade Agreeme

FVCI Foreign Venture Capital Investors registerathv6EBI under the Securities and Exchange
Board of India (Foreign Venture Capital InvestdR€gulations, 200

FEMA Foreign Exchange Management Act, 1999, includimgrthes and regulations thereur

FEMA Rules Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢

Fraudulent Borrowt A fraudulent borrower adefined in Regulation 2(1)(lll) of the SEBI ICDR &dations

FV Face Valu

Gol/ Governmer

Government of Indi

11
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Abbreviation Full Form

GDF Gross Domestic Prodt

GST Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worthindividual

HSL Hem Securities Limite

IBC The Insolvency and Bankruptcy Code, 2016
ICAI The Institute of Chartered Accountants of Ir
ISIN International Securities Identification Numt

IST Indian Standard Tin

ICWAI The Institute of CosAccountants of Indi

IMF International Monetary Ful

1P Index of Industrial Productic

IPO Initial Public Offel

ICSI The Institute of Company Secretaries of |

IT Information Technolog

IT Act InformationTechnologyAct,20(

IFRS International Financial Reporting Stande

|.T. Act Income Tax Act, 1961, as amended from time to
IT Authorities Income Tax Authoritie

IT Rules Income Tax Rules, 1962, as amended, except asl otherwist
Indian GAAF Generally Accepted Accounting Principles in Ir
Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules
Ind AS Rules The Companies (Indian Accounting SaadydRules, 2015
IRDA InsuranceRegulatory and Development Autho
KMP Key Managerial Personr

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Ta

MoF Ministry of Finance, Government of Inc

MoU Memorandum of Understandir

M. A Master of Art:

MCA Ministry of Corporate Affairs, Government ofdia
M.B. A Master of Business Administrati

MAT Minimum Alternate Tax

M. Corr Master of Commer

Mn Million

M. E Master of Engineerir

M. Tect Masters of Technolog

Merchant Banker

Merchant Banker as defined underScurities and Exchange Board of India (Merch
Bankers) Regulations, 19

MSME Micro, Small and Medium Enterpris

MAPIN Market Participants and Investors Datal

NA Not Applicable

NCLT National Company Law Tribun

Net worth The aggregate of paid-up Share Capit@/Sirare Premium account and Reserves and Sy
(Excluding revaluation reserves) as reduced byegge of Miscellaneous Expenditure
the extent nowritten off) and debit balance of Profit & Loss Axmt

NACH National Automated Clearing Hot

NEFT National Electronic Funds Trans

NECS National Electronic Clearing Syst

NAV Net Asset Value

NCT National Capital Territor

NPV Net Present Valu

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accoul

12
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Abbreviation Full Form

NRO Accoun Non-Resident Ordinary Accou

NSE National Stock Exchange of India Limil
NOC No Objection Certifical

NSDL National Securities Depository Limit

OCB or Overseas Corpora
Body

teA company, partnership, society or other corpobatey owned directly or indirectly to th
extent of at least 60% by NRIs including overseast$ in which not less than 60% of t
beneficial interest is irrevocably held by NRIsatitly or indirectly and which was in existen
on October 3, 2003 and immediately before such dateeligible to undertake transactio
pursuant to the general permission granted to Q@Bgr the FEMA. OCBs are not allows
to invest in the Issu

e
he
ce
ns
pd

P.A. Per Annun

PF Provident Fun

PG Post Gradua

PGDBA Post Graduate Diploma in Business Adminigirat

PLR Prime Lending Rat

PAC Persons Acting in Conct

P/E Ratic Price/Earnings Rat

PAN Permanent Account Numt

PAT Profit After Tay

P.O. Purchase Order

PBT Profit Before Ta

PLI Postal Life Insuranc

POA Power of Attorne

PSL Public Sector Undertakingi

Pvt. Private

Q.C. Quality Control

RoC Registrar of Compani

RBI The Reserve Bank of Inc

Registration Ac Registration Act, 19C

ROE Return on Equit

RaD Repol Reports and Data Rep

R&D Research & Developme

RONW Return on Net Wort

RTGS Real Time Gross Settlem

SCRA Securities Contracts (Regulation) Act, 1956, asraiad from time to tim
SCRF Securities Contracts (Regulation) Rules, 1957 nasnaled from time to tin
SME Small and Medium Enterpris

SCSE Self-Certified syndicate Ban

SEBI Aci Securities and Exchange Board of India Act, 19823raende

SEBI AIF Regulations

Securities and Exchange Badulddia (Alternate Investments Funds) Regulati@is,2, as|
amendec

SEBI FPI Regulations

Securities and Exchange Boétddia (Foreign Portfolio Investors) Regulatio2§19, as
amended from time to tirr

SEBI FVCI Regulations

Securities and Exchange Boétddia (Foreign Venture Capital Investor) Redigias, 2000,
as amended from time to tir

SEBI Insider Trading
Regulation

Securities and Exchange Board of India (Prohibitdinsider Trading) Regulations, 201
as amende

SEBI (PFUTP) Regulations /
PFUTP Regulation

Securities and Exchange Board of India (ProhibiGbRraudulent and Unfair Trade Practiqg
relating to Securities Markets) Regulations, 2

SEBI Regulations/ SEBI ICDR|
Regulations

Securities and Exchange Board of India (Issue dfit@aand Disclosure Requirement
Regulations, 2018, as amenc

SEBI SBEBWE Regulations

Securities and Exchangedotlindia (Share Based Employee Benefits and S&qaity)
Regulations2021.

SEBI Takeover Regulations /
Takeover Regulations /
Takeover Cod

Securities and Exchange Board of India (SubstaAtajuisition of Shares and Takeove
Regulations, 2011, as amended.

s)

SEBI VCF Regulations

Securities and Exchange Badrdndia (Venture Capital Funds) Regulations, 1986

amended from time to tirr

13
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Abbreviation Full Form
SEBI Securities and Exchange Board of Ir
STT Securities Transaction T

Sub-Account

Sub-accounts registered with SEBI unttesr SEBI (Foreign Institutional Investor

Regulations, 1995, other than -accounts which are foreign corporate or foreiginioldals

Sec Sectior

SENSEX Bombay Stock Exchange Sensitive In
SICA TheSick Industrial Companies (Special Provisions) A&85
SS| Small Scale Indust

SPV Special Purpose Vehic

TAN Tax Deduction Account Numk

TRE Transaction Registration S

Trade Marks Ac Trade Marks Act, 19¢

TIN Taxpayersddentification Numbe

UIN Unique identification numb:

U.N. United Nation

US/United State

United States of Ameri

U.S. Securities Ac

The United States Securities Act, 1¢

USD/ US$/ ¢ United States Dollar, the official currency of Unites States of Amerir

U.S. GAAF Generally Accepted Accounting Principles in the tgdiStates of Ameri

VAT Value Added Ta

VCF Venture Capital Func

VCFs Venture capital funds as defined in and tegésl with the SEBI under the Securities 4§

Exchange Board of India (Venture Capital Fund) Ratipns, 1996 or the Securities apd

~

nd

Exchange Board of India (Alternative Investment és)nRegulations, 2012, as the case may

Be.

Willful Defaulter(s)

Company or person categoriseda willful defaulter by any bank or financialtingion (as
defined under the Companies Act, 2013) or consortthereof, in accordance with th
guidelines on willful defaulters issued by the ResBank of India and includes any compg
whose director or promoter is categorised as sndtaa defined under Regulation 2(1)(lIl)
the SEBI (ICDR) Regulations, 20:

WDV Written Down Valus
WTD Whole TimeDirectol
w.e.f, With effect fron

5 R Represent Outflo

e

ny
of

The words and expressions used but not definelbisnDraft Red HerrindProspectus will have the same meaning as assigned t
such terms under the Companies Act, 2013, the Biesuand Exchange Board of India Act, 1992 (th&BS Act”), the SCRA,
SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 the Depositories Act and thesraind regulations made

thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Draft Red HerringProspectus, the terms “we”, “us”, “our”, the “Conmyd, “our Company”, unless the context otherwise
indicates or implies, refers to E Factor Experiancinited. All references in the Draft Red HerriRgospectus to “India” are to
the Republic of India. All references in the Diatd HerringProspectus to the “U.S.”, “USA” or “United Statem’®e to the United
States of America.

In this Draft Red Herrin@rospectus, unless the context otherwise requalleggferences to one gender also refers to angtreter
and the word “Lac / Lakh” means “one hundred thad8athe word “million (mn)” means “Ten Lac / Lakhthe word “Crore”
means “ten million” and the word “billion (bn)” mea“one hundred crore”. In this Draft Red HerrPrgspectus, any discrepancies
in any table between total and the sum of the ansdisted are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Retting Prospectus, all figures have been expressed indRugred Lakh. Unless
stated otherwise, the financial data in the Draéid RHerringProspectus is derived from our restated consolidéteancial
information prepared for the Financial year Mardh 3023, March 31, 2022 and March 31, 2021 in atamoce with Accounting
Standards (Indian GAAP), the Companies Act and SEBDR) Regulations, 2018 included under Sectitledi“Financial
Information of the Company”beginning on pag#32 of this Draft Red Herringrospectus.

The degree to which the financial information irddd in this Draft Red HerrinBrospectus will provide meaningful information
is entirely dependent on the reader’s level of famiily with Indian accounting policies and praeti; Indian GAAP, the Companies
Act and SEBI ICDR Regulations. Any reliance by pasnot familiar with the aforementioned policiesl daws on the financial
disclosures presented in this Draft Red Herngspectus should be limited. There are significhiférences between Ind AS,
Indian GAAP, U.S. GAAP and IFRS. Our Company doatspmovide a reconciliation of its financial statemts with Indian GAAP,
IFRS or U.S. GAAP requirements. Our Company hasattempted to explain those differences or quarntigir impact on the
financial data included in this Draft Red Herringpgpectus and it is urged that you consult your egmisors regarding such
differences and their impact on our financial data.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsdnd elsewhere in the Draft Red Herridgpspectus unless otherwise indicated, have been
calculated on the basis of the Company's restatedatidated financial statements prepared in aecwe with the applicable
provisions of the Companies Act, Indian GAAP anstaiged in accordance with SEBI (ICDR) Regulatidt®d] 8, as stated in the
report of our Statutory Auditor, set out in secttitted “Financial Information of the Company” beginning on pag#32 of this
Draft Red HerringProspectus. As on date of the Draft Red Herfmgspectus we have one subsidiary company viz: doFa
Adventure Tourism Private Limited and one assodat@pany viz. Untamed Leisure And Hospitality Ptévaimited (formerly
known as E Factor Leisure And Hospitality Privatenlted) Our fiscal year commences on April 1 of everyryaad ends on
March 31 of every next year.

For additional definitions used in this Draft RedrHngProspectus, see the sectf@efinitions and Abbreviations”on pagel of
this Draft Red HerringProspectus. In the section titleMain Provisions of the Articles of Association'bn page230 of the Draft
Red HerringProspectus defined terms have the meaning givead terms in the Articles of Association of oum@many.

Use of Industry & Market Data

Unless stated otherwise, industry and market daddaecast used throughout the Draft Red Hergspectus was obtained from
internal Company reports, data, websites, Indystriylications report as well as Government Publicesti Industry publication
data and website data generally state that thenirg#ftion contained therein has been obtained frainces believed to be reliable,
but that their accuracy and completeness and yndgrhssumptions are not guaranteed and theibikfjacannot be assured.

Although, we believe industry and market data usdtie Draft Red Herrin@rospectus is reliable, it has not been indepehdent
verified by us or the BRLM or any of their affileg or advisors. Similarly, internal Company reperid data, while believed by
us to be reliable, have not been verified by amependent source. There are no standard data iggtmeethodologies in the
industry in which we conduct our business and neithagies and assumptions may vary widely amongeidfit market and
industry sources.

In accordance with the SEBI (ICDR) Regulations, e section titledBasis for Issue Price”on page 69 of the Draft Red
Herring Prospectus includes information relating to ourrggeup companies. Such information has been dgfingem publicly
available sources, and neither we, nor the BRLMeghadependently verified such information.
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Currency of Financial Presentation

All references to “Rupees” or “INR” or “Rs.” oR" are to Indian Rupees, the official currency of Republic of India. Except
where specified, including in the section titféddustry Overview” throughout the Draft Red Herrirlgrospectus all figures have
been expressed in Lakhs.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationglh page?3, 90 and165respectively of this Draft Red HerrifRyospectus, unless otherwise
indicated, have been calculated based on our edstansolidated financial statements prepareddardance with Indian GAAP.

The Draft Red Herrindg’rospectus contains conversion of certain US Dalfat other currency amounts into Indian Rupees that
have been presented solely to comply with the requénts of the SEBI (ICDR) Regulations, 2018. Theseversions should not
be construed as a representation that those U&mwllother currency amounts could have been, mbeaconverted into Indian
Rupees, at any particular rate.
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FEORWARD LOOKING STATEMENTS

This Draft Red HerrindProspectus includes certain “forward-looking staata”. We have included statements in the Draft Red
Herring Prospectus which contain words or phragek as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “conteplate”, “seek to”, “future”, “objective”, “goal”, project”, “should”, “will pursue”
and similar expressions or variations of such esgioms, that are “forward-looking statements”. Als@atements which describe
our strategies, objectives, plans or goals arefalseard looking statements.

All forward looking statements are subject to rigkscertainties and assumptions about us that aczulde actual results to differ
materially from those contemplated by the rele¥arward-looking statement. Forward-looking statetsegflect our current views
with respect to future events and are not a gueeanitfuture performance. These statements are loaseur management’s beliefs
and assumptions, which in turn are based on cuyremtilable information. Although we believe thesamptions upon which
these forward-looking statements are based aremahke, any of these assumptions could prove todueurate, and the forward-
looking statements based on these assumptions t@uldcorrect. Important factors that could causkia results to differ
materially from our expectations include but arélimited to:

=

General economic and business conditions in theketgrin which we operate and in the local, regipmaltional and

international economies;

2. Uncertainty in relation to continuing effect of t&®VID-19 pandemic on our business and operations;

3. our ability to respond to technological changes;

4. Adverse natural calamities having significant impat regions where we are having projects undetamentation;

5. our ability to attract and retain qualified persehn

6. Inability to promptly identify and respond to chamg customer preferences or evolving trends;

7. Any change in government policies resulting in @ages in taxes payable by us;

8. Changes in laws and regulations that apply toridastries in which we operate.

9. Our ability to grow our business;

10. General economic, political and other risks thataut of our control;

11. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric

12. Company'’s ability to successfully implement its\gtb strategy and expansion plans ;

13. Failure to comply with regulations prescribed byhauities of the jurisdictions in which we operate;

14. Inability to successfully obtain registrations itirmely manner or at all;

15. Occurrence of Environmental Problems & Uninsureddss;

16. Conflicts of interest with affiliated companiesgthromoter group and other related parties;

17. Any adverse outcome in the legal proceedings irckviaie are involved; and

18. Concentration of ownership among our Promoters.

19. We depend on our brand recognition and reputati@h aur failure to maintain or enhance our brandgenaould have a
material adverse effect on our business, finarmmadition, and results of operations.

For further discussion of factors that could camseactual results to differ, see the SectionditiRisk Factors”, “Our Business”

and “ Management's Discussion and Analysis of Fineial Condition and Results of Operationdjeginningon page23, 90 and

165respectively of the Draft Red Herrigospectus. By their nature, certain market riskldsures are only estimates and could

be materially different from what actually occunghe future. As a result, actual future gainsossés could materially differ from

those that have been estimated.

There can be no assurance to investors that thectatns reflected in these forward-looking staets will prove to be correct.
Given these uncertainties, investors are cautiooétb place undue reliance on such forward-lookitagements and not to regard
such statements to be a guarantee of our futuferpence.

Neither our Company or our Directors or our Offecer Book Running Lead Manager or Underwriter noy af their respective

affiliates have any obligation to update or otheevievise any statements reflecting circumstangsis@ after the date hereof or
to reflect the occurrence of underlying eventspaféhe underlying assumptions do not come tdifsai In accordance with SEBI
requirements, our Company and the BRLM will enginag investors in India are informed of materiabelepments until such

time as the grant of listing and trading permisdigrthe Stock Exchange for the Equity Shares alibfiursuant to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTU S

PRIMARY BUSINESS OF THE COMPANY

Incorporated in 2003, we are an award-winning Indé@ent management company engaged in providingdhsumers and
community with event experiences, event serviceshriology based permanent & semi-permanent multaniéght & sound
installations and specialized turnkey event asseys) wedding management, private and social eaations. Our portfolio of
services includes turnkey assignments in the fdr@owvernment commissioned Tourism Events and Fastitechno-cultural light
& sound shows, Sporting Events & Contests, ConfegenMega Ground Concerts, Televised Events, grizadl social events like
wedding and anniversary celebrations etc.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATI NG

India’s Events and Experiential marketing Indugias observed an exponential growth in the pastd®aades with more than
1000 entities operating in various levels and sedehat are spread across 100+ Indian cities.€Tisea large unorganized events
and activation sector as well, which could be agdar even larger than the organized portion efitidustry. While managed
events and activations form the core services geakiintellectual properties have been developedeaploited by only a few
companies.

NAME OF PROMOTERS
The promoters of our company — Samit Garg, Jai dtegkAruna Garg and Manika Garg
SIZE OF THE ISSUE

Initial public offer consisting of up to 34,56,08Quity shares of face value¥f0.00 each (“equity shares”) of E-Factor Experisnce
Limited (the “Company” or the “Issuer”)for cash at a price & [e] per equity share including a share premiurd p#] per equity
share(the “Issue Price”)aggregating t& [e] Lakh (“The Issue”), of which [e] equity shares ofdce value o 10.00 each for cash
at a price oR [e] per equity share including a share premiun¥ {é] per equity share aggregatingZge] Lakh will be reserved
for subscription by market maker to the Isgtlee “Market Maker Reservation Portion”)The Issue less the Market Maker
Reservation Portion i.e., Net Issue of Equity shares of face value 3fL0.00 each at a price dfe] per equity share aggregating
to Z [e] Lakh herein after referred to as thidet Issue”. The Issue and the Net Issue will cibutet 26.41% ande] respectively of
the post offer paid up equity share capital ofdompany.

OBJECTS OF THE ISSUE

The Issue Proceeds are proposed to be used indaocer with the details as set forth below:

S. No Particulars Amt (Z in Lakh)
1. Investment in Subsidia 200.0¢
2. Funding working capital requireme [e]
3. Repayment and/or pre-payment, in full or paftcertain borrowings availed by ourr 350.00
Compan'
4. General Corporate Purpc [o]
Total [o]

PRE-ISSUE SHAREHOLDING OF PROMOTERS & PROMOTER GROU P

The aggregate pre-issue shareholding of the prasatel promoter group as a percentage of the gahpital of the issuer is as
below-

Sr. Names Pre IPO Post IPO

No. Shares Held % Shares Held | Shares Held | % Shares Held
Promoters

1 Jai Thakor 38,52,80! 40.0(¢ 38,52,80! [e]

2. Samit Gan 28,89,60 30.0¢ 28,89,60! [e]

3. Manika Gar 14,44,801 15.0( 14,44,80 [e]

4 Aruna Gar 14,44,80 15.0( 14,44,80 [e]
Sub Total (A) 96,32,000 99.99 96,32,000 [o]
Promoters Group

5. Sonali Thakor 28 Negligible 28 [e]

6. AryamaanThakore 28 Negligible 28 [e]
Sub Total (B) 56 Negligible 56 [o]
Grand Total (A+B) 96,32,056 100 96,32,056 [e]
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SUMMARY OF FINANCIAL INFORMATION

Following are details as per the restated cons@liiinancial statements for the financial year éfaB1, 2023, March 31, 2022,
and March 31, 2021 are as below:

(R in Lakhs)
Sr. Particulars March 31, 2023 March 31, 2022 | March 31, 2021
No.
1. Paid up Share Capi 963.2. 344.0( 344.0(
2. Net wortt 1,101.6° 351.8¢ 96.9¢
3. Total Net Revenue (Operatior 11,926.11 5,661.5! 621.6:
4. Profit After Tay 761.3¢ 255.7: 123.3¢
5. Earnings Per Sha— Basic 7.82 2.65 1.2¢
6. Earnings Per Sha- Diluted 7.82 2.6 1.2¢
7. NAV per Equity Share 11.4¢ 10.2¢ 2.82
8. NAV per Equity Shares (Post Boni 11.4¢ 3.6 1.01
9. Total Borrowings (As per Restated Balance Sl 912.7¢ 590.9¢ 683.2!

AUDITORS QUALIFICATIONS WHICH HAVE NOT BEEN GIVEN E FFECT TO IN THE RESTATED
CONSOLIDATED FINANCIAL STATEMENTS

Our Statutory Auditors have included certain qudifions in their CARO Report on our financial staents. Below are the details
of the observation included in their CARO Repo#r{mf Auditor's Report)

Financial Year 2022 & 2021

e According to the information and explanation gitenus and records of the company examined by usgltine year, the
company is not regular in depositing undisputedustay dues including income tax, Provident fundipéoyees' state
insurance, custom duty, and other material statutoes applicable to it with the appropriate autres.

Further, the auditor of our subsidiary company mesuded emphasis of matter in their Audit Repaevhich is reproduced
hereunder:

Financial Year 2022

e We draw attention to note 2.1(b) of the financtatesments, which indicates that the Company incuareet loss ot 3,537
thousands during the year ended March 31, 202280 that date, its net worth is negativeZlh2,277 thousands. However,
in view of committed support from the Holding Compathe financial statements have been preparegmimg concern basis.
Our opinion Is not modified in respect of this neatt

e According to the information and explanations gitenus, undisputed statutory dues including Goaus$ Service Tax,
provident fund, employees' state insurance, inctaxesales tax, service tax, duty of customs, dfigxcise, value added tax,
cess and other material statutory dues, as apf#ichaéve not been regularly deposited to the apfatgpauthorities and there
have been significant delays in a large numbeasés. Undisputed amounts payable in respect thevewh were outstanding
at the year-end for a period of more than six meffithm the date they became payable are as foHows:

Statue Nature of due Amount Period to which Due Date Date of

(in thousand) amount relates paymenti

Goods and service Tax / GST 35¢ March 202I April 20, 202( Not paic
Goods and service Tax / GST 3C March 202: April 20, 202! Not paic

Financial Year 2021

e Undisputed statutory dues including provident fuedhployees' state insurance, income tax, Goodsréicgetax, duty of
customs, cess and other material statutory dueg@igable to it, have generally been regulariyasited with the appropriate
authorities though there have been significantydela some cases. Further, there were no uundgputistanding statutory
dues as on the last day of the financial year aoeckfor a period of more than six months fromdhte, they became payable
are as follows:

Statue Nature of Amount Period to which Due Date Date of payment
due (in¥) amount relates
Goods and service Tax / GST 50908¢ March 202I April 20, 202( | 150000 paid on 11 Oct 20

The above qualifications do not require any adjesits in the financial statements, thus the samenbabeen adjusted in the
restated financial statements.
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OUTSTANDING LITIGATIONS

Litigations/Matters involving our Company: -

Nature of Case No. of Outstanding Case Amount Involved (in ¥ Lakhs)
Direct Tax (Income Ta 1 Not ascertainab*
Direct Tax (TDS - 6.8¢
Indirect Tax (GST 1 179.6¢
Other Material Cases filed by our Comp 1 1,134.4]
Other Material Cases against our Comg 1 Not ascertainab

* Assessment Proceeding under section 143(3) ofriecbax Act, 1961

Litigations/Matters involving our Subsidiary Company: -

Nature of Cases

No. of Outstanding Cases

Amount Involved (in T Lakhs)

Direct Tax (Income Ta

10

Not ascertainab*

DirectTax (TDS

0.1C

*Proceeding has been initiated against our subrsid@mpany under section 153C of the Income Tax, 1861 for the A.Y. 2014-

15to AY. 2020-21.

Litigations/Matters involving our Promoters and/or Directors: -

Nature of Cases Name of Director No. of Outstanding Cases Amount Involved (in ¥
Lakhs)
Direct Tax (Income Tax) Samit Gar 1 15.14°
Aruna Gart 2 0.39
Roshan Abbe 2 15.99**

* In addition to above, notice dated March 31, 2622 been received for imposing penalty underaer1(1)(c) of Income Tax
Act, 1961. Also, an appeal has been filed in trevalmatter with the department.
** Assessment Proceeding under section 143(3) odrime Tax Act, 1961

Amount mentioned to the extent quantifiable. Thetamhmay be subject to additional interest/othearges being levied by the
concerned authorities which are unascertainabl®aslate of this DrafRedHerring Prospectus

For further details of the outstanding litigatioropeedings, se®utstanding Litigation and Material Developmentsheginning
on page 172 of this DraRed HerringProspectus.

RISK FACTORS
Please se®Risk Factors” beginning on page 23 of this Draft Red Herfrgspectus.
SUMMARY OF CONTINGENT LIABILITIES OF THE COMPANY

Following is the summary of the Contingent Lialglit of the Company for the Financial year 2023, 282d 2021-

(R in Lakh)

Particulars As at

31.03.2023| 31.03.2022| 31.03.2021
Contingent liabilities in respect
Claims against thcompany not acknowledged as d: - - -
Guarantees given on Behalf of the Comg 472.9¢ 219.7: 33.71
Guarantees given on Behalf of the Subsidiary Coty - - -
Guarantees given by subsidiary comg - 182.9¢ 182.9¢
Traces (TDS) demand against Compan' 6.8¢ 1.84 1.7C
Traces (TDS) demand against the Subsi 0.1C 6.11 1.2¢
Commitments (to the extent not provided - - -
Estimated amount of contracts remaining to be ebeglcon capital account and not
provided fo ) j j
Uncalled liability on shares and other investmegatdly paic - - -
Other commitmen - - -
Total 482.35 410.62 219.61

For detailed information on the Contingent Lial®t on our Company, please ref@nnexure-X" under Chapter titletRestated
Consolidated Financial Information”beginning on page no 132 of this Draft Red Herfngspectus.
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SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 “RelatadyPDisclosures” as notified pursuant to Compafigcpunting Standard)
Rules 2006, following are details of transactiondmty the year with related parties of the compasylefined in AS 18.

(a) List of Related parties

Names of the related parties with whom transactwe® carried out during the years and descrigiforelationship:

Sr. No. | Name of the Person / Entity Relation
1 Harish Kumar Gar Director (Ceased to be Director w.e.f. June 022
2 Jai KumarThakore Directot
3 Samit Gan Directot
4 Aruna Gari Relative of Directc
5 Manika Gart Relative of Directc
6 Shivali Gupti Relative of Directc
7 Sonali Thakor Relative of Directc
8 Untamed Hospitality Private Limit Associate Company (w.e.f. 16th July, 202
9 E-Factor Adventure Tourism Private Limit Subsidiary Company (w.e.f. 23rd Oct, 20(C
(b) Transaction with related Parties:
(X in Lakhs)
: : For the financial year
Name of the Person/ Entity Particulars 202223 | 202122 | 202021
Harish Kumar Garg
| Remuneratio | - | 7.17 |  6.0C
Jai Kumar Thakore
| Remuneratio | 54.0( | 2400 | 16.0
Samit Garg
| Remuneratio | 54.0( | 2400 | 16.0
Aruna Garg
| Remuneratio | 18.0( | 7.17 |  6.0C
Manika Garg
| Remuneratio | 24.0( | 1678 | 12.0¢
Shivali Gupta
| Remuneratio | 6.0C | 3.6( |  3.2C
Sonali Thakore
| Remuneratio | 24.0( | 1678 | 12.0¢
Untamed Hospitality Private Limited
Opening Balanc 8.3t 8.3t 8.3E
Loan Accepte - - -
Loan given/repai - - -
Closing Balanc 8.3t 8.3t 8.3E
E-Factor Adventure Tourism Private Limited
Opening Balanc 685.4( 641.6¢ 479.6¢
Loan Accepte 150.8: 43.72 173.3¢
Loan given/repai 193.8( - 11.32
Closing Balanc 642.4% 685.4( 641.6¢
Event Expens¢ 156.0( 148.2( 9.2t
Interest Incom 15.61 15.11 -

For detailed information on the related party teantions executed by our Company, please réfenexure - Y” appearing under
Chapter titledRestated Consolidated Financial Informationbeginning on page no 132 of this Draft Red HerRngspectus.

FINANCING ARRANGEMENTS
There are no financing arrangements whereby thegiers, members of the promoter group, the direatbthe company which
is a promoter of the issuer, the Directors of g®ier and their relatives have not financed thehmse by any other person of

securities of the Company other than in the nompakse of the business of the financing entity ridyithe period of six months
immediately preceding the date of this Draft Redridg Prospectus.
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WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES W ERE ACQUIRED BY OUR PROMOTER IN
THE ONE YEAR PRECEDING THE DATE OF THIS DRAFT RED H ERRING PROSPECTUS

Weighted average price at which the Equity Sharmr®wacquired by our Promoters in Last one year:

Sr. No. Name of the Promoter No. of Shares acquired Average cost of Acquisition (inZ)
1 Jai Thakor 24,76,80 Nil
2 Samit Gar 23,73,60 Nil
3 Aruna Gari 9,28,80! Nil
4 Manika Gart 9,28,80! Nil

AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

Sr. No. Name of the Promoter No. of Shares held Average cost of Acquisition (inZ)
1 Samit Gar 28,89,60! Nil
2 Jai Thakor 38,52,801 0.0€
3 Aruna Gari 14,44,80! Nil
4 Manika Gart 14,44,80! Nil

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuanceaoelent of Equity Shares from the date of this tRefl Herring®rospectus
till the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except for the details mentioned below, we haveissted Equity Shares for consideration other twsh in the preceding one
year.

Date of Allotment of | No. of Equity | Face Value Issue Price (including Nature of Allotment
Equity Shares Shares allotted ®) Premium if applicable )
March 24, 202 61,92,06: 10 Nil Bonus Issue in the ratio of ¢

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY
SEBI

Our Company has not taken any exemption from com@lyith any provisions of the Securities Law fr@&BI as on the date of
this Draft Red HerringProspectus.

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or condiidaf the Equity Shares in the one (1) year pdewgthe date of this Draft
Red HerringProspectus.
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SECTION llI: RISK FACTORS

An investment in Equity Shares involves a high elegf risk. prospective investors should carefadigsider all the information
in this Draft Red HerringProspectus, particularly th&Financial Information of the Company” and the related noteSQur

Business”and“Management’s Discussion and Analysis of Financi@londition and Results of Operationdjeginning on pages
132, 90 & 165 respectively and the risks and uradeties described below, before making a decisidanvest in our Equity Shares.

The risk factors set forth below are not exhaustimd do not purport to be complete or comprehensivierms of all the risk
factors that may arise in connection with our bessior any decision to purchase, own or dispofeecEquity Shares. This section
addresses general risks associated with the ingustwhich we operate and specific risks associatétd our Company. Any of
the following risks, individually or together, cduldversely affect our business, financial conditicesults of operations or
prospects, which could result in a decline in tladue of our Equity Shares and the loss of all ort e your investment in our
Equity Shares. While we have described the risksuartertainties that our management believes artenad, these risks and
uncertainties may not be the only risks and ungetitss we face. Additional risks and uncertaintiegluding those we currently
are not aware of or deem immaterial, may also hawveadverse effect on our business, results of dip@s financial condition
and prospects.

This Draft Red Herring Prospectus contains forwérdking statements that involve risks and uncetiag Our actual results
could differ materially from those anticipated imese forward-looking statements as a result ofaderfactors, including the
considerations described below and elsewhere mIaft Red Herring Prospectus. The financial artideo related implications
of risks concerned, wherever quantifiable, havenlbsclosed in the risk factors below. Howeverrahaae risk factors the potential
effects of which are not quantifiable and therefocequantification has been provided with respedctuch risk factors. In making
an investment decision, prospective investors malgton their own examination of our Company aned tirms of the Issue,
including the merits and the risks involved.

Materiality

The Risk factors have been determined on the baslieir materiality. The following factors havedmeconsidered for determining
the materiality.

1. Some events may not be material individuallynbay be found material collectively.
2. Some events may have material impact qualitgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengatith the proposals to address the risk if angleds specified or quantified
in the relevant risk factors below, we are not ipasition to quantify the financial implication afy of the risks described in this
section.

In this Draft Red Herring Prospectus, any discregias in any table between total and the sums o&theunt listed are due to
rounding off. Any percentage amounts, as set fiorthiRisk Factors” beginning on page 23 arfitlanagement Discussion and

Analysis of Financial Condition and Results of Opations” beginning on page 165 unless otherwise indicated, leen

calculated on the basis of the amount disclosdberfAudited Financial Statements, as restated”gaeed in accordance with the
Generally Accepted Accounting Principles in Indizd{an GAAP).

1. We are exposed to claims from inadequate performaand defects that may affect the events manageds$gnd which
may have an adverse effect on our business, finahcbnditions and results of operations.

Our company is engaged in the business of undegdkrnkey assignments in the form of Governmemhmissioned Tourism

Events and Festivals, techno-cultural light & soshdws, Sporting Events & Contests, Corporate Bv&nConferences, Mega
Ground Concerts. All these events managed by aupeay are subject to performance of our servichiwihe stipulated period

and utmost quality in terms of concepts and desgnf we fail to deliver or perform our servicesder the stipulated period, we
may be subjected to penalty, deduction in paymeetven debarred for future assignments. We mahéutbe subject to claims
resulting from inadequate performance and defettig from procurement and/or management senpcegded by us. Further,

under each events there are multiple activitidsetandertaken and some of these activities arenmeed by third parties appointed
by us. In case of any defect in the services bgethikird parties we may be held liable for the safvw¢ual or claimed defects in
the quality of service could give rise to claimabpllities, costs and expenses, relating to loskf@f personal injury, damage to
property, which may have an adversely affect osults of operations.

2. The outbreak of pandemic or any other disease, dagsmposition of restrictions, like lock-downs, quantines or travel
restrictions which is highly uncertain and cannotebpredicted may have an adverse effect on our bessgnand operations.
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The spread of novel coronavirus (COVID-19) througththe world caused governments and various jwiigsis to impose
restrictions, such as lock-downs, quarantinesasdcstancing and travel restrictions. Our busirggssrations have in the past been
severely affected by the impact of the COVID-19gemic as we are engaged in the event managemenebsisBelow are the
details of our consolidated revenue from operatfonshe last 3 years:-

(X in Lakhs)
Particular March 31, 2023 March 31, 2022 March 31, 2021
Revenue from Operati 11,962.1 5,661.5! 621.6:
Other Incom 19.0¢ 38.6¢ 368.9:

Our operations have been largely normalized podovember 2021 with minimal disruptions from COVID-Iandemic
restrictions nonetheless, it remains difficult regict the impact of the COVID-19 pandemic on ousibhess and, going forward,
it remains possible that the COVID-19 pandemic hélre a material adverse impact on our businesatipes. The extent of the
COVID-19 pandemic’s impact on our operational amaricial performance will depend on future develepts, including the
duration, spread and intensity of the outbreak aiants, including the discovery of more transnhigsivariants, government
responses to control the spread of the pandenhiof ahich are uncertain and difficult to predi@there can be no assurance that
subsequent waves of COVID-19 pandemic or any gthedemic in India that lead to additional restvietmeasures or hamper
overall economic recovery will not adversely affeat business, operations and profitability.

3. Our business is subject to occasional/ seasonattilations that may affect our cash flows and bussseoperations.

Our company is engaged in the business of evenagemnent with increased focus on the governmengetsnetlated to fairs,
events and festivals undertaken by the governmrehtaurism department. Most of these events arivéés are undertaken during
certain specific period each year. Thus, we argestito the seasonality of business with regardsealate and timing of the events
undertaken by the government authorities and toudispartment. Further, the business of our compadyour subsidiary involves
events like balloon festival, Hot air balloon saffireworks at event site, light and sound showes, evhich may be affected by
seasonal factors that may restrict our abilityaoyg on activities related to these events. Extrareather conditions like heavy or
sustained rainfalls or other extreme wind condgisoch as cyclones could result in delays or digmg to our operations during
the critical periods of our events. During perioflsurtailed activity due to adverse weather caodg or any other reason, we may
continue to incur operating expenses. Also, advegasonal developments may also require the evacwdipersonnel, suspension
or curtailment of operations, resulting in damageduipment or personnels at the event site. Aol fluctuations may adversely
affect our total income, cash flows, results ofratiens and financial conditions.

Further, our revenue from operations are derivéihgmily from contracts awarded to us on fulfillitige tender processes on a
project-by-project basis. Generally, it is veryfidiflt to predict whether or when we will be awadd& new contract since many
potential contracts involve a lengthy and compl@ding and selection process. Because of this esults and cash flows can
fluctuate materially from period to period depergdon the timing of contract awards and cannot epared.

4. Tender processes and qualification criteria throughihich new work orders are awarded may be delayedancelled,
thereby reducing or eliminating our ability to undtake new project.

The government and tourism events are typicallyrdagto us on satisfaction of prescribed prequalifon criteria, design, concept
approvals and following a competitive bidding pregeOur business and our financial condition magdwersely affected if new

event management projects are not awarded to ush€@vent management services we need to quatiég different stages of

bidding i.e., concept or design approval, technidadling and Price bidding. Technical bidding cotesthnical ability ageing, year

of experience, number of man power, number of VebjQuality certifications, performance, size of\pous contracts/projects,

financial strength, financials for the previousetan(3) years, turnover, net worth, solvency cesdifis etc. Price bidding is also
made with technical bidding based on the eligipitititeria. However, concept, design approval aricepcompetitiveness are the
significant selection criterion. This technical asdfficiency of financial resources are importaphsiderations in awarding

contracts, there can be no assurance that we beuddble to meet such technical and financial guatibn criteria. Further, once

prospective bidders satisfy the prequalificatioguieements of the tender, the project is usuallpr@ed on the basis of price
competitiveness of the bid. We generally incur Sigant costs in the preparation and submissiobid$, which are one-time non-
reimbursable costs. We cannot assure you that wddvibe bidding for projects, where we are pre-digalito submit a bid, or that

our bids, when submitted or if already submitteduld result in projects being awarded to us.

Further, the government-conducted tender procesagslso be subject to change in qualificatioreciat, unexpected delays, legal
dispute by other tendering parties and uncertantiethe event that new projects which have beaoanced, and which we plan
to tender for, are not put up for tender within &mmounced timeframe, or qualification criteria mredified such that we are unable
to qualify, or the tender process is subject taaglar uncertainty, our business, prospects, firdrmdndition and results of

operations could be materially and adversely aéféct

24



E Factor Experiences Limited

5. We are dependent on government authorities for grsficant portion of our business and revenue frooperation. The loss
of any of our key work order or projects could haaenaterial adverse effect on our business, resolteperations, financial
condition and cash flows.

Our business and revenues are substantially depeodevent/ projects awarded by government autbsmr tourism department.
Out of our total revenue from operation 89.55%28% and 79.23% for the Fiscal 2023, 2022 and 2024 generated from the
government authorities. We expect that contracerded by these authorities will continue to accdang substantial proportion
of our business. The government authorities andgmudepartment undertake these activities gernyetalpromote the tourism
activities, general awareness or site promotiory adverse changes in the government policies, ekpgas or fund allocations
may lead to our agreements being restructuredragatiated or terminated and could materially atieeesely affect business,
financial condition and results of operation. Thisrao guarantee that we will retain the busindssuo existing key work order or
projects or maintain the current level of businggh each of these key work order or projects amdcannot assure you that we
will be able to significantly reduce key work ordarprojects concentration in the future. Relianoecertain key work order or
projects for significant revenue may generally irecseveral risks and we may have difficulty inws#ty comparable levels of
business from other work orders or projects toatféy loss of revenue from the loss of any sughwkark order or projects. Risks
involved with reliance on key work order or progétr significant revenue may include, but arelimited to, reduction, delay or
cancellation of orders, failure to renew contragith one or more of our significant work order apjects, failure to renegotiate
favorable terms with our key work order or projeatdhe loss of these work order or projects elytirall of which would have a
material adverse effect on the business, resulbpefations, financial condition, cash flows antlife prospects of our Company.

In addition, while providing event management sesj we enter into agreements/contracts with aentsl which require us to
comply with the code of conduct for execution ofrkvorder as prescribed by our clients. Failuredmply with such prescribed
rules or effectively address client requirementay mequire us to pay compensation or damages toliemts as per the terms set
out in the contracts or there may be a possilbfityontract termination in adverse situation, wigeln adversely affect our business,
financial condition and results of operations.

6. Our Company, our Directors and Promoters are invetl in certain legal proceedings. Any adverse dexisin such
proceedings may render us/them liable to liabilgipenalties and may adversely affect our business gesults of operations.

Our Company, our Directors, and Promoter are ctigré@mvolved in certain legal proceedings. Thesgleroceedings are pending
at different levels of adjudication before variamasirts and tribunals. The summary of outstanditiggliion in relation to criminal
matters, direct tax matters, indirect tax mattactjons by regulatory/ statutory authorities andtera above the materiality
threshold against our Company, and our SubsidigPiesnoters, Group Companies and Directors have setout below.

Litigations/Matters involving our Company: -
Nature of Cases

No. of Outstanding Cases Amount Involved (in T Lakhs)

Direct Tax (Income Ta 1 Not ascertainable
Direct Tax (TDS - 6.8¢
Indirect Tax (GST 1 179.6¢
Other Material Cases filed by our Comp 1 1,134.4.

Not ascertainab

Other Material Cases against our Comg 1
* Assessment Proceeding under section 143(3) ofriecbax Act, 1961

Litigations/Matters involving our Subsidiary Company: -

Nature of Cases

No. of Outstanding Cases

Amount Involved (in T Lakhs)

Direct Tax (Income Ta:

10

Not ascertainable

Direct Tax (TDS

0.1C

*Proceeding has been initiated against our subrsid@mpany under section 153C of the Income Tax, 1861 for the A.Y. 2014-

15to A.Y. 2020-21.

Litigations/Matters involving our Promoters and/or Directors: -

Nature of Cases

Direct Tax (Income Tax

Name of Director No. of Outstanding Cases Amount Involved (in Z Lakhs)
Samit Gar 1 15.14°
Aruna Gar 2 0.39
Roshan Abbe 2 15.99**

* |n addition to above, notice dated March 31, 2622 been received for imposing penalty under@e71(1)(c) of Income Tax

Act, 1961. Also, an appeal has been filed in thevabmatter with the department.
** Assessment Proceeding under section 143(3) odrime Tax Act, 1961

For further details, se®utstanding Litigation and Material Developmentsbn page 172. Decisions in any of the aforesaid
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proceedings adverse to our interests may have a material adverse effect on our business, results of operations, financial condition
and prospects. If the courts or tribunals rule against us or our Company, our Directors and Promoters, we may face monetary and/or
reputationa losses and may have to make provisions in our financial statements, which could increase our expenses and our
ligbilities.

7. We operate in limited geographies for a significant portion of our revenue and also depends on limited number of customers
for our revenue from operations. Projects in new geographies may not be as profitable as the current major contracts.

Our operations are based out of limited region like Odisha, Delhi, Madhya Pradesh, Uttar Pradesh etc. and we work with limited
government departments. Exposure to projects in new geographies and with government authorities of other states may not be as
profitable asour current contracts. Thismay have ahave amaterial adverse effect on our business, results of operationsand financial
condition.

Further, we derive a significant portion of our revenue from alimited number of customers. For instance, in our event management
business we derive our total revenue from operations from 15-20 different customer for the year ended March 31, 2023 and March
31, 2022. Asour businessis currently concentrated to a selected number of states/ union territories, any adverse development with
such customer, including as a result of a dispute with or disqualification by such major customers, may result in us experiencing
significant reduction in our cash flowsand liquidity. If our customers are ableto fulfil their requirements through any of our existing
or new competitors, with better servicesand / or cheaper cost, we may lose significant portion of our business.

8. Our actual cost in executing a contract may vary from the assumptions underlying our bid substantially. We may be unable
to recover all or some of the additional expenses, which may have an adverse effect on our business, financial condition,
results of operations, and prospects.

Most of our work orders entered with the government authorities are fixed price contracts and does not have any escalation
provisionsin relation to the cost estimates including materials, price of labour, equipment and other inputs. Further, we may, in the
future enter into contracts which may not contain price escalation clauses covering increase in the cost of fuel, labour and other
inputs. Accordingly, our actua expense in executing the contract may vary from the assumptions underlying our bid substantially
for several reasons, including, but not limited to unanticipated increases in the cost of material, labour, fuel or other inputs,
unforeseen conditions. Unanticipated increases in the price of materials, fuel costs, labour or other inputs not taken into account in
our bid may also have compounding effects by increasing costs of performing other parts of the contract. Our ability to pass on
increases in the cost of fuel, equipment, labour and other inputs may be limited in the case of fixed price contracts or no price
escd ation provisions and we cannot assure you that these variationsin cost will not lead to financial losses to our Company.

9. Our operations are subject to risks of mishaps or accidents that could cause damage or loss to life and property and could
also result in loss or slowdown in our business.

Our business operations are subject to operating risks, including fatal accidents, mishaps failure of equipment, power supply issues,
labour disputes, natural disasters or other force majeure conditions which are beyond our control. The occurrence of any of these
factors could significantly affect our results of operations and financial condition. Long periods of business disruption could result
inaloss of customers. Although we take precautions to minimize the risk of any significant operational problems at our event sites,
but there can be no assurance that we will not face such disruptions in the future. During the event, we may be exposed to various
riskswhich we may not be able to foresee or may not have adequate insurance coverage. Further, in addition to the above, any such
fatal accident or incident causing damage or loss to life and property, even if we are fully insured or held not to be liable, could
negatively affect our reputation, thereby making it more difficult for us to conduct our business operations effectively, and could
significantly affect our future orders and affect our results of operations.

10. We propose to utilize part of the Net Proceeds towards the investment in the business of our subsidiary company.

We have expended our businessin the past and we believe that we will get benefit for these transaction in the future years. We have
made investment in E-Factor Adventure Tourism Private Limited our subsidiary company which is engaged in the business of
adventure tourism like operation and plying of Hot air balloons and Y achts, and recently in year 2022 we have acquired 48.31%
stake of Untamed Leisure and Hospitality Private Limited in which we will be undertaking the business of leisure travel and
hospitality. We propose to utilized approximately 200 lakhs towards investment in the Subsidiary company. We shall comply with
the provisions of Companies Act, 2013 and SEBI ICDR Regulations with respect to utilization of Offer proceeds. As on date of
filing this Draft Red Herring Prospectus, we have not entered into any definitive agreementstowards the utilization of such proceeds.
The estimates are based solely on management estimates and other relevant considerations. The actual deployment of funds will
depend on anumber of factors, including the timing, nature, size and general factors affecting our results of operations and financial
conditions. Further, the investment in the subsidiary may be in the form of equity or debt or any other instrument or combination
thereof as may be decided by Management. As on date of the Draft Red Herring Prospectus, the form of investment has not been
decided. For further details in relation to this object, please see section titled “Objects of the Issue’on page 62 of this Draft Red
Herring Prospectus.

26



E Factor Experiences Limited

11. Any delays and/or defaults in customer payments Idotesult in increase of working capital investmeand/or reduction of
our Company'’s profits, thereby affecting our operah and financial condition.

We are exposed to payment delays and/or defaultsibgustomers. Our financial position and finahg&formance are dependent
on the creditworthiness of our customers. As peboginess model, we generally produce the biltatocustomer post completion
of the event activities without taking any advarpyment. Further, in our government events busjnessyy government
authorities have a practice to obtain certain arhasrbank guarantee or performance guarantee. Tingyebe instances where
there is a delay in the release of payment antioiguarantee provided. Such delays in paymentsraetpyire our Company to
make a working capital investment. We cannot asgatethat payments from all or any of our customeitsbe received in a
timely manner or to that extent will be receivedalit If a customer defaults in making its paymenitsan order on which our
Company has devoted significant resources, or ibraer in which our Company has invested signifiaasources is delayed,
cancelled or does not proceed to completion, ilcchave a material adverse effect on our Comparegslts of operations and
financial condition. For the Fiscals 2023, 2022 20@1 our trade receivables based on restated ldaisal financial statement
were? 3,385.51 lakhsg 2,856.06 lakhs and@ 1,060.79 lakhs respectively, out of which, debteoanting toZ 972.38 lakhsg
979.73 lakhs and 985.77 lakhs were outstanding for a period excrgsiix months. Further, the balance of advancesnddy our
company as on March 31, 2023 stood 884.71 lakhs. There is no guarantee on the tiregdiof all or any part of our customers’
payments and whether they will be able to fulfikir obligations, which may arise from their finaaaifficulties, deterioration in
their business performance, or a downturn in tbealeconomy. If such events or circumstances ocaurfinancial performance
and our operating cash flows may be adversely t&ifec

12. Our Statutory Auditor have included certain qualdations in the CARO report and the auditors of oGubsidiary have
included Emphasis of Matters in their Audit Repooh financial statements.

Our Statutory Auditors have included certain qudifions in their CARO Report on our financial staents. Below are the details
of the observation included in their CARO Repo#r{pf Auditor's Report)

Financial Year 2023, 2022 & 2021

e According to the information and explanation giwenus and records of the company examined by usgltine year, the
company is not regular in depositing undisputedustay dues including income tax, Provident fundipéoyees' state
insurance, custom duty, and other material statutoes applicable to it with the appropriate auties.

Further, the auditor of our subsidiary company haauded emphasis of matter in their Audit Repevhich is reproduced
hereunder:

Financial Year 2022

e We draw attention to note 2.1(b) of the financtakesments, which indicates that the Company incuareet loss of 3,537
thousands during the year ended March 31, 2022awd that date, its net worth is negativeZtB2,277 thousands. However,
in view of committed support from the Holding Compathe financial statements have been preparegmimg concern basis.
Our opinion Is not modified in respect of this neatt

e According to the information and explanations gitenus, undisputed statutory dues including Goaus$ Service Tax,
provident fund, employees' state insurance, inctamesales tax, service tax, duty of customs, dfigxcise, value added tax,
cess and other material statutory dues, as appgicaéive not been regularly deposited to the apjatgpauthorities and there
have been significant delays in a large numbeasés. Undisputed amounts payable in respect thevewh were outstanding
at the year-end for a period of more than six meffrtbm the date they became payable are as foHows:

Statue Nature of Amount Period to which Due Date Date of payment
due (in thousand) amount relates
Good: and service Tax A GST 35¢ March 202! April 20, 202( Not paic
Goods and service Tax £ GST 30 March 202: April 20, 202! Not paic

Financial Year 2021

e Undisputed statutory dues including provident fuathployees' state insurance, income tax, Goodsréicgetax, duty of
customs, cess and other material statutory duegppiable to it, have generally been regulariyatited with the appropriate
authorities though there have been significantydela some cases. Further, there were no uundgputistanding statutory
dues as on the last day of the financial year aoeckfor a period of more than six months fromdhte, they became payable
are as follows:

| Statue | Nature | Amount | Periodto which | Due Date | Date of paymen |

27



E Factor Experiences Limited

of due (in¥) amount relates
Goods and service Tax / GST 5,08,08¢ March 202 April 20, 202( | 1,5C,000 paid on 11 Oct 20

There is no assurance that our audit reports fpfdare fiscal periods will not contain qualifidats, matters of emphasis or other
observations which affect our results of operationsuch future periods. For further details, $€&ancial Information of the
Company”and“Management’s Discussion and Analysis of Financi&ondition and Results of Operationgin pages 132 and
165, respectively

13. Our Subsidiary have in the past faced a significashtcline in revenue from aviation-based café buseavhich was later
discontinued by the said company. Any future lossesliscontinuation of such business may have a seré&l impact on our
overall results of operations and financial conditi.

Our Subsidiary Company started its aviation-basdé business in FY 2014-15 at Jaipur, Rajasthae.blisiness was started with
the intent to support the Hot air balloon businékswever, due to low footfall & high fixed cost tleafe business was running in
continuous losses since its inception. So, the @o&Director of the said company decided to discnre the café business. Finally,
the company closed down the café operations in ALIQ017. If we are not able to increase our regdmm all of our business
operation while controlling operating costs, ousulés of operations and financial condition coutl haterially and adversely
affected. For further details regarding disconttraraof business refer the Section titledistory and Corporate Structure”
beginning on page 110 of this Draft Red Herrfrgspectus.

14. Our subsidiary company has incurred losses in thasp Any operating losses in future incurred by osubsidiary or
associate company could adversely impact our coidsitéd financial condition and results of operatisn

Our subsidiary company have incurred net losses &fk in past. Any failure to sustain or increisthe revenue of our subsidiary
or associate company sufficiently to keep pace thighexpenses could prevent us from achieving tatufity on a consistent basis
in future periods in our consolidated accounts. déils of profit/loss and net worth of these camips for last 3 financial years
is summarized below:

(R in Lakhs)
Particulars For the year/ period
March 31, 2023 March 31, 2022 March 31, 2021
Profit/(Loss) after ta 36.7¢ (35.37 (146.44
Net wortt (486.01 (522.77 (487.40

Further, we have from time-to-time advanced unsetilsan to our Subsidiary company, the amount antihg as on March 31,

2023 of the loan advanced to our Subsidiary compaasg 642.47 lakhs. Any inability of our Subsidiary &pay such loans due
to inadequate profits/ cashflows may affect tharficial position of our company. In addition, anyemiing losses/negative net
worth could adversely affect the overall operatiafighe group and financial conditions and alsoedivthe attention of the

management and promoters towards these companiels eduld have an adverse effect on our operatondinancials. For more

information, regarding the Company, please refaptér titled History and Corporate Structurebeginning on page 110 of this
Draft Red Herring’rospectus.

15. Some of our properties used by the Company for plueposes of its operations are not owned by us. Agwynination of the
relevant lease or leave and license agreementsannection with such properties or our failure to new the same could
adversely affect our operations.

The registered office of our company, corporat&cefand the Odisha Office are not owned by our ammgpWe have taken these
premises on rent or leasehold basis. Any terminaifcthe lease and / or leave and license agreeameht or NoC in connection

with such properties which are not owned by usurfailure to renew the same, and upon favorabfelitions, in a timely manner

or at all and / or our Promoter’s inability to cionie the arrangement, could adversely affect oeraipons.

For details regarding properties taken on leasdes and license refer the Section titl@dir Business - Properties’beginning
on page 90 of this Draft Red HerriRgospectus.

16. Our insurance policies provide limited coverage ammay not adequately insure us against certain ogerg hazards which
may have an adverse effect on our business.

While we believe that we maintain insurance coveriagamounts consistent with industry norms, oguiance policies may not
cover all risks and are subject to exclusions agdlidtibles. While we believe that we maintain iasiwe coverage in adequate
amounts consistent with size of our business, maurance policies do not cover all risks, spedifiagsks such as cash in transit,
keyman policy for key management personnel, emglapenpensation insurance, group personal acciddioyetc. If any or all

of our facilities are damaged in whole or in part @ur operations are interrupted for a sustairetbg, there can be no assurance
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that our insurance policies will be adequate toecdkie losses that may be incurred as a resuliasf mterruption or the costs of

repairing or replacing the damaged facilities. kert we undertake different insurance based orréheirement of the events

management activities we undertake, but we cansmira you that the insurance taken by us will begadte to cover all the

possible losses which may occur at the eventAigs, in case we are held liable for large uninddosses or amounts and claims
for insured losses significantly exceeding the t&nof our insurance coverage, our business, restilt@erations and financial

condition may be materially and adversely affected.

17. We depend on skilled and creative personnel anevéf are unable to recruit and retain skilled persosin our ability to
operate or grow our business could be affected.

Our services are skilled and creative manpowengite and we engage a considerable number of glgiesonnel every year to
sustain our growth. Further, we spend significanetand resources in training the manpower we Ritg.success is substantially
dependent on our ability to recruit, train and iretkilled manpower. High attrition and competitifom manpower may limit our
ability to attract and retain the skilled manpoweressary for our future growth requirements. Wenoaassure you that skilled
manpower will continue to be available in suffidieumbers suitable to our requirements or that wWebe& able to grow our
workforce in a manner consistent with our growtheobives, which may affect our business, finandahdition, results of
operations and prospects

18. We have in the past entered into related party santions and may continue to do so in the futurejieh may potentially
involve conflicts of interest with the equity shdrelders.

We have entered into various transactions withtedlgarties due to easy proximity and quick executn compliance with
provisions of Companies Act 2013. We cannot asgatethat we could not have achieved more favourtgstes. It is likely that
we may enter into related party transactions iffubh@e. Such related party transactions may piayninvolve conflicts of interest.
For details on our related party transactions, “Bedated Party Transactions®on page 132. For details on the interest of our
Promoters, Directors and key management persorfr@iroCompany, seeOur Management” on page 117 of the Draft Red
Herring Prospectus. Although all related-party sations that we may enter into in the future atgext to approval by Board or
shareholders, as required under the Companiesweetcannot assure you that such future transactiongny other future
transactions, individually or in aggregate, wilthave an adverse effect on our financial condiéind results of operations or that
we could not have achieved more favourable terrasdh transactions are not entered into with rdlptaties.

Furthermore, it is likely that we may enter intdated party transactions in the future. Any futtn@nsactions with our related
parties could potentially involve conflicts of inést. Accordingly, there can be no assurance tigdt sansactions, individually or
in the aggregate, will not have a material advefect on our business, financial condition, cdsws$, results of operations and
prospects.

19. Our business is dependent on third party vendors &ativities related to the event like décor & praction, lighting, and
other equipment, other services & facilities etcoiavailability of such vendor may adversely affeetr business and results
of operations.

Our company is in business of organizing Tourisner\& Festivals, Corporate Events & Conferenceshme-cultural Light &
Sound Show and Sporting events & Contests. Adtisitelated to the event like décor & productiaghtiing, and other equipment,
other services & facilities etc. are outsourceditparty vendors who undertake the process retatgeinsportation of the resources
and equipment to the venue. Non-availability offsthird-party vendors could adversely affect lagsmovement. Further, any
price volatility of these vendors and our inability adjust to the same could adversely affect tesofl our operations and
profitability.

20. We require certain approvals or licenses in the ordry course of business and the failure to renevtain or retain them
in a timely manner, or at all, may adversely affemir operations.

We are governed by various laws and regulationsdiobusiness and operations. We are requiredywédhcbntinue to be required,
to obtain and hold relevant licenses, approvalspenthits for doing our business. The approvalsnkes, registrations and permits
obtained by us may contain conditions, some of twkimuld be onerous. Additionally, we will need fiply for renewal of certain
approvals, licenses, registrations and permitschvbikpire or seek fresh approvals, from time teetias and when required in the
ordinary course of our business. An inability tdadb or maintain approvals or licenses requireddiar operations may adversely
affect our operations.

Also, we are required to undertake specific perimisfor the events undertaken by our company friome to time. In case we are
unable to obtain these specified approvals or auynegistration required to be maintained by oumgany for our operations may
adversely affect our operations For Further detplisase see the chapter entiti€&bvernment and other Approvalsbn pagel76

of this Draft Red Herring Prospectus.
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21. We do not make any provisions for decline in thduaof investments made by our Company. Any contina decline in
the value of investments made by our company mapdnt our financial results and condition.

The value of Investment made by our company asarich31, 2023 stood &t170.29 Lakh. There have been no provisions made
by the management for fluctuation in the valuenekEistments. Further, our subsidiary and assocdtatgwanies have been incurring
losses, however their investment have been recedizcost in the standalone financial statemetiteofompany and no provision
for decline in the value have been made. Any logwrafit on the sale of the said investment willibeluded in the account only
when the said investments are sold which may hawatarial impact on our financial conditions ansules of operations.

22. We have had certain inaccuracy in relation to regiibry filings to be made with the RoC and our conmyahas made non-
compliances of certain provision under applicabkw.

Our company has not complied with certain statufwovisions in the past including but not limitedthe details as mentioned in
this risk factor for instance, our Company hasfibed certain ROC forms such as Form CHG-1 for tiogaof vehicle loans taken
in the past, non-filing of Form MGT-14 for approwlin respect of loans granted by our companyhédast to its subsidiary and
associate companies under section 185 of the CasgpAnt 2013 which may be subject to penalty updevision(s) of Companies
Act, 2013, as maybe applicable. However as on dathis Draft Red Herrind’rospectus our company has complied with the
provisions of section 185 by according shareholdgsproval vide extra ordinary general meeting daiarch 20, 2023 and the
consequent form MGT-14 for the same has been Wi#d Registrar of Companies. Also, our Company flaéled to comply with
provisions of section 42 of Companies Act, 2013twallotment of shares on private placement baisidugust 06, 2021 and also
failed to comply with the provision of section 188the Companies Act w.r.t. opening of separateklsotount for payment of
dividend. We have also observed some clerical iirorelation to amounts of unsecured loans disclos form DPT-3 & Form
AOC-4 filed by the company with the Registrar ogmanies.

Also, certain of our corporate records in relatiofincrease in authorized share capital, namely-tren-5 filed with the Registrar

of Companies by our Company prior to March 31, 2866not traceable in the historical records maiethby our Company, or

at the MCA Portal maintained by the Ministry of @orate Affairs. While no legal proceedings or regoity action has been

initiated against us in relation to the unavaildiliegs and statutory lapses as of the date &f Briaft Red Herring Prospectus, we
cannot assure you that such proceedings or regulattions will not be initiated against us in fioéure in relation to the missing

filings and corporate records. We cannot assurdtyaiany such proceedings will not have a matadakrse effect on our financial

condition or reputation.

Further, our company has made certain errors inpbgng with Accounting Standards AS-15 however saene have been duly
complied by the company in the restated finandialesnents. Although, no show cause notice in reéspiethe above has been
received by the Company till date, any penalty isgabfor such non-compliance in future by any retgujaauthority could affect
our financial conditions to that extent.

23. If we are unable to manage our growth effectivelyibour estimates or assumptions used in develapur strategic plan
are inaccurate or we are unable to execute our s&gic plan effectively, our business and prospeoiy be materially and
adversely affected

A number of factors, including, our execution cafpgh our ability to maintain customer satisfagtiomacroeconomic factors
beyond our control such as decline in global ecanaronditions, our inability to control our expessand the availability of
resources for our growth. There can be no assurdmatene will not suffer from capital constraintgperational difficulties or
difficulties in expanding existing business opemasi. Our development and expansion strategiesenllire substantial managerial
efforts and skills and the incurrence of additioegbenditures and may subject us to new or incceasks. We may not be able to
efficiently or effectively implement our growth ategies or manage the growth of our operationgydimeg timely completion of
projects, handing multiple projects at a time, atd any failure to do so may limit future growttdéhave an adverse effect on our
business. Further, revenues may not grow as quiklye currently expect, and we may be incorredunassumptions and
expectations of consumer preferences during ougui@g of new projects. Also, the fund requiremant deployment for our
strategies are based purely on management estimradeassumptions considering the current marketasiweand are subject to
revision in the light of changes in external ciraiamces or costs. If we are unsuccessful in exegotir strategic plan, or if the
underlying estimates or assumptions used to dewelpptrategic plan are materially inaccurate usiness and financial condition
would have an adverse impact.

24. Any infringement of our corporate logo, brand nansnd other logo or failure to get it registered magversely affect our
business. Further, any kind of negative publicity misuse of our brand name and our logo could hampeir brand building
efforts and our future growth strategy could be aztgely affected.

Our Company has registered its logo and trademétkthe Registrar of Trademark. For details of l@yal trademark owned by
our company see chapt&overnment and other approvalsbeginning on page 176 of the draft Red Herfmgspectus. Further,
if we are unable to register any future intelletfpraperty in our name or any objection on the samag require us to change our
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logo and hence may loose on the goodwill creatddrs@lso, the same may involve costly litigaticarsd penal provisions if some
legal consequences arise if someone from outsid@usname and logo of the Company. We believedhafuture growth and
competitiveness would depend on our ability to ldith and strengthen our brand. We cannot guarahtgeve will be able to
make a lasting brand image with our clients an@ofeople in the absence of a logo. Although, webe that that our present
systems are adequate to protect our confidenf@airivation and intellectual property, there can bessurance that our intellectual
property data, trade secrets or proprietary teagyWill not be copied, infringed or obtained byrdhparties. Further, our efforts
to protect our intellectual property may not becqadge and may lead to erosion of our business \aideour operations could be
adversely affected. This may lead to litigationsl @amy such litigations could be time consuming aastly and their outcome
cannot be guaranteed. Our Company may not be @bletéct any unauthorized use or take appropriateimely steps to enforce
or protect our intellectual property, which may edbely affect our business, financial condition eeglilts of operations.

25. Our operations are subject to high working capitedquirements. Our inability to maintain an optimdevel of working
capital required for our business may impact ourexations adversely.

Our business requires significant amount of worldagital and major portion of our working capitslitilized towards operating
expenses, trade receivables and cash and castalemisy Our growing scale and expansion, if anyy reault in increase in the
quantum of current assets. Our inability to mamtifficient cash flow, credit facility and otheswsces of funding, in a timely
manner, or at all, to meet the requirement of wagktapital or pay out debts, could adversely afegtfinancial condition and
result of our operations. Further, we have higlstauniding amount due from our debtors which maylré@sa high risk in case of
non-payment by these debtors. In case of any sefetullis from our debtors, may affect our businggrations and financials. For
further details regarding working capital requirem@lease refer to the sectit®bjects of the Issue’on page 62 of this Draft Red
Herring Prospectus.

26. Fluctuations in the exchange rate of foreign curreies could result in currency transactions losses.

We export certain of our services and receivegaeeeds which are denominated in foreign currendiee exchange rate between
the Indian Rupee and Foreign currencies has fltetuan the past and our results of operations hBeen impacted by such
fluctuations and may be impacted by such fluctuegtion the future as well the exchange rate betwberRupee and Foreign
currencies is variable and may continue to fluguatuture. Our Foreign Exchange Gain/loss forRt¥e March 31, 2023, March
31, 2022 and March 31, 2021 accounte®f(t3.09) Lakhsg 2.44 Lakhs an& (5.79) Lakhs for the respective year. Fluctuations
in the exchange rates may affect us to the exfemirosales. Adverse moves in exchange rates thdtave not hedged may impact
our profitability and financial condition. For finer details of our financial statements, pleaserref the chaptditled “Financial
Information of our Company”on page 132 of this Draft Red HerriRgospectus.

27. Any negative publicity of our service quality maguse the Company substantial costs which in turrutcbadversely affect
our goodwill and our sales could be affected.

The quality of the service and the way events asgaged are very crucial for our business and esalsl¢éo gain customer trust.
It is very important for us to always maintain pive image of the Company. Any unfavorable pubjiciégarding our Company,
brand, or facility we provide or any other unpréditevents could affect our reputation and ourlte$tom operations. Further,
we may not carry any liability claim insurance wigspect to our service quality. Although we attetapnaintain quality standards,
but we cannot assure that all our activities wdiddf desired quality levels, which in turn couttVarsely affect the value of our
brand, and our sales could be diminished if weags®ciated with any negative publicity

28. Our lenders have charge over our immovable and maegproperties in respect of finance availed by us.

We have secured our lenders by creating a chargeaur movable and immovable properties in respé@ah credit and LAP
availed by us from HDFC Bank Limited & Axis Finankinited and in respect of vehicle loans availedrfdiDFC Bank Limited,
ICICI Bank Limited and Kotak Mahindra Bank. We haleen extended such loan against hypothecatiorunfCompany’'s
property. Any default in repayment of such loan patentially lead to the lenders disposing off assets. For further information
on the financing and loan agreements along withtdked amounts outstanding and the details of #payment schedule, please
refer to chaptefStatement of Financial Indebtednessieginning on page 163 of this Draft Red Herringdpectus.

29. The average cost of acquisition of Equity Sharesdayr Promoters, could be lower than the issue price

The details of average cost of acquisition of Bg8ihares of our Promoters are as under:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (inR)
1. Samit Gar 28,89,60! Nil
2. Jai Thakor 38,52,80 0.0¢
3. Aruna Gart 14,44,80! Nil
4, Manika Gart 14,44,80! Nil
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Accordingly, our Promoters’ average cost of acgigisiof Equity Shares in Company may be lower ttienissue Price decided
by the Company in consultation with the Book Rugriead Manager. For further details regarding ayeiost of acquisition of
Equity Shares by our Promoters in our Company arildlpp of Equity Shares by our Promoters in our @any, please refer to
the chaptersCapital Structure” beginning on pages 50 of this Draft Red HerringsPectus.

30. Competition in the event industry could result in @eduction in our market share or require us to ioc substantial
expenditures on marketing, which could adverselyesft our business, results of operations and fingacconditions.

The industry in which we operate is intensely cotitive. We compete with several regional and lazmhpanies, as well as large
multi-national companies that are larger and habstntially greater resources than we do, inclythie ability to spend more on
advertising and marketing. We also face competifiom new entrants who may have more flexibilityr@sponding to changing

business and economic conditions. We expect cotigretio continue to be intense as our existing oetitqrs expand their

operations and introduce new products. Our faitoreompete effectively, including any delay in resg@ing to changes in the
industry and market, together with increased spgndin marketing, may affect the competitivenesswfproducts, which may

result in a decline in our revenues and profitapili

31. Our inability to meet our obligations, including ffiancial and other covenants under our debt finangmrrangements could
adversely affect our business and results of opemas.

As of March 31, 2023, we had a total outstandimtebiedness ¢f 912.74 Lakhs. Our ability to meet our debt sengbbgations
and repay our outstanding borrowings will depenicharily on the cash generated by our business.fldancing agreements
contain certain restrictive covenants that limit ahility to undertake certain types of transadiiancluding any change in line of
business or change in ownership, which could aglWeesfect our business and financial condition.

In addition, our borrowings require us to mainteéntain financial ratios and certain other inforivatovenants, which are tested
at times on a quarterly or annual basis. In thenewe breach any financial or other covenants doethin any of our financing
arrangements or in the event we had breached anyg ta the past which is noticed in the future,magy be required to immediately
repay our borrowings either in whole or in pargdther with any related costs. We may also be tbtaesell some or all of our
assets if we do not have sufficient cash or criedilities to make repayments. Further, our finagcarrangements are due for
renewal from time to time and we cannot guaranieg the facilities availed under such arrangemeiiitsbe renewed on the
previously agreed terms and conditions, or conaktiwhich are not more onerous on us. Our failuma¢et our obligations under
the debt financing agreements could have an adeéfieset on our business, results of operationsfanashcial condition.

32. We are dependent on a number of key personnel,udalg our senior management, and the loss of, orranmability to
attract or retain such persons could adversely affeur business, results of operations and finanlct@ndition.

Our performance depends largely on the effortsadilities of our senior management and other keg@®el. We believe that
the inputs and experience of our senior managearahkey managerial personnel are valuable for @wveldpment of business
and operations and the strategic directions takeous Company. We cannot assure you that we wilabke to retain these
employees or find adequate replacements in a timelgner, or at all. We may require a long periodirog to hire and train
replacement personnel when qualified personnelitetie their employment with our Company. Compatitior qualified
personnel with relevant industry expertise in Indientense and the loss of the services of ourgeggonnel may adversely affect
our business, results of operations and

financial condition.

33. We have had negative net cash flows in the past axay continue to have negative cash flows in théufie.

The following table sets forth our cash flow as ther restated consolidated financial statementhf®@periods indicated:
(Amt in T Lakhs)

Particular March 31, 2023 March 31, 2022 March 31, 2021
Net cash flow from operating activit 176.5: 720.97 (205.79
Net cash flow from investing activiti (301.59 (4.36 380.21
Net cash flow from financing activiti 222.0¢ (138.58 (265.12

For further details, sé€&inancial Statements”and“Management’s Discussion and Analysis of Financi@londition and Results
of Operations”on pages 132 and 165, respectively. We cannotegsu that our net cash flows will be positivettie future.

34. We have certain contingent liabilities that have tnmeen provided for in our financial statements, ieh, if they materialize,
may adversely affect our financial condition.

Details of our contingent liabilities as per thetegded consolidated financial statement are asutéh the table below:
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(R in Lakh)

Particulars AS at

31/03/2023| 31/03/2022| 31/03/2021
Contingent liabilities in respect
Claims against the company not acknowledged as - - -
Guarantees given on Behalf of the Comg 472.9¢ 219.7: 33.71
Guarantees given on Behalf of the Subsidiary Coty - - -
Guarantees given tsubsidiary compar - 182.9¢ 182.9¢
Traces (TDS) demand against the Com| 6.8€ 1.84 1.7C
Traces (TDS) demand against the Subsi 0.1C 6.11 1.2¢
Commitments (to the extent not provided - - -
Estimated amount of contracts remaining to be ebeglcon capital account and not
provided fo ) j i
Uncalled liability on shares and other investmeuatdly paic - - -
Other commitmen - - -
Total 482.35 410.62 219.61

If a significant portion of these liabilities maitdize, it could have an adverse effect on ourtess, financial condition and results
of operations. For details, sé&nancial Statements — Contingent Liabilities an@ommitments’on pages 132.

35. Our Company has issued Equity Shares in the lasti@nths at a price which may be lower than the IsRrice.

Our Company has issued Equity Shares in the lastdizhs, which may be at a price lower than thad4rice. Below are the
details of the shares issued at a price which nedgWer than the issue price —

Date of Allotment No. of Equity Face Value| Issue Consideration Nature of Allotment
of Equity Shares Shares allotted ® Price | Cash/ Other than Cash

March 24, 2023 61,92,063 10 - Other than Cash

Bonus Issue in the ratio
of 9:E

For further details, se€apital Structure — Notes to the Capital Structureon page 50 of this Draft Red HerriRgospectus.
36. Our company have taken certain unsecured loans whaan be recalled by the lenders at any time.

Our company has availed unsecured loans amouraif@38.21 Lakhs out of whict 395.00 lakhs are repayable on demémd
consolidated basisyhich may be recalled by the lenders at any time¢he event that any lender seeks a repaymentyfach
loan, such company would need to find alternatimerses of financing, which may not be availablecommercially reasonable
terms, or at all. Further, our company may not redequate working capital for repayment or arrdfog@ew alternatives. As a
result, any such demand may affect our busines$, fbaws, financial condition and results of opemas. For further details, see
“Statement of Financial Indebtednessdn page 163 of this Draft Red HerriRgospectus.

37. Our ability to pay dividends in the future will demd on our earnings, financial condition, workingapital requirements,
capital expenditures and restrictive covenants of dinancing arrangements.

Our ability to pay dividends in the future will depd on our earnings, financial condition, futurstcélows, working capital

requirements, capital expenditure and restrictoxeoants of our financing arrangements. The daad@rand payment of dividends
will be recommended by the Board of Directors appraved by the Shareholders, at their discretiohjest to the provisions of
the Articles of Association and applicable law lirding the Companies Act, 2013.

We may retain all future earnings, if any, for irs¢he operations and expansion of the business #esult, we may not declare
dividends in the foreseeable future. Any futureed@ination as to the declaration and payment aéldivds will be at the discretion
of our Board and will depend on factors that ouaBbdeems relevant, including among others, owréuearnings, financial

condition, cash requirements, business prospedtsuay other financing arrangements. We cannot assur that we will be able

to pay dividends in the future. For details of @ividend history refer to the SectidBividend Policy” on page 131 of the Draft
Red HerringProspectus.

38. We will continue to be controlled by our Promoteafter the completion of the Issue.

After the completion of the Issue, our Promoterl adld majority of our outstanding Equity Sharés a result, our Promoters
will continue to exercise significant control ougs, including being able to control the compositadrour Board and determine
matters requiring shareholder approval or appro¥aur Board. Our Promoters may take or block atiwith respect to our
business, which may conflict with our intereststloe interests of our minority shareholders. By eisémg their control, our
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Promoters could delay, defer or cause a changerafantrol or a change in our capital structurdayledefer or cause a merger,
consolidation, takeover or other business comhonaitivolving us, discourage or encourage a poteatiquirer from making a
tender offer or otherwise attempting to obtain comf us. We cannot guarantee that our PromotedsPaomoter Group will act
in our interest while exercising their rights

39. Our Promoters and Promoter Group members has preddoersonal guarantees for loans availed by our Gamny. Our
business, financial condition, results of operatisrand cash flows may be adversely affected by lvecation of all or any
personal guarantees provided by our Promoter an@oter Group members.

Our Promoters and Promoter Group Members has prdvigtrsonal guarantees to secure a significaniopoof our existing
borrowings, and may post listing continue to previelich guarantees and other security. In casedaffault under our loan
agreements, any of the personal guarantees prolbidedr Promoters and Promoter Group Members mayoéed, which could
negatively impact the reputation of our Companysdilwe may face certain impediments in taking decssin relation to our
Company, which in turn would result in a materidi/arse effect on our financial condition, businessults of operations and
prospects and would negatively impact our reputatio addition, our Promoters and Promoter Groupriders may be required
to liquidate his shareholding in our Company tdlsehe claims of the lenders, thereby diluting $hiareholding in our Company.
We may also not be successful in procuring altergaarantees satisfactory to the lenders, as i nresy need to repay outstanding
amounts under such facilities or seek additionataes of capital, which could affect our finanaahdition and cash flows. For
further details regarding loans availed by our Canyp please reféiStatement of Financial Indebtednessdn page no. 163 of
this Draft Red HerrindgProspectus.

40. Any Penalty or demand raise by statutory authorgtim future will affect our financial position ofthe Company.

Our company is engaged in the business of undegakirnkey assignments in the form of Governmemrogssioned Tourism

Events and Festivals, techno-cultural light & soshdws, Sporting Events & Contests, Corporate Bv&nConferences, Mega
Ground Concerts, which attracts tax liability sashGoods & Service Tax, Income Tax, Employees BemtiFund Act, ESI Act

and other applicable provision of the Acts andetiemo assurance that such delay may not hapgatuie. Further, the Company
has been filing the return with delayed fees uradeve applicable acts but any demand or penakig tar concerned authority in
future for any previous year and current year torhsnon-compliance or delay will affect the finalgosition of the Company.

For detail, please reféiOutstanding Litigation and Material Developmentbeginning on page 172 of Draft Red Herring
Prospectus. Any such penalty arising in future heay to financial loss to our Company.

41. Our Promoters were director/ designated partnerao€ompany/ LLP which has either been struck off mmained defunct.

Our Promoters of our Company were director of EétaEntertainment Destinations Private Limited & EMEvent Destinations
Private Limited which are either strike off or undiee process of being voluntarily struck off. Fumt, one of our Promoter was
designated partner of Floret Expressions LLP winiak is under status of defunct. Due to not carrgingany business activity
process of strike-off of the above companies weitgated in year 2015 which does not have any impacthe business of our
company.

In case any action is taken against these compahi.P® or the signatories of these company or LLP pnomoter may be held
liable under the provision of the law. Although, matice has been received by our promoter for bowe, but there cannot be any
assurance that the regulatory authority will n&etany penal action against that company or ounpter. In case any such action
is taken it may have an adverse effect on our ptemand may affect the reputation of our Company.

42. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsymelay the implementation schedule.

The proposed fund requirement for our businessresipa, as detailed in the section titled “Objedtshe Issue” is to be funded

from the proceeds of this IPO. We have not idegdifany alternate source of funding and hence ahydar delay on our part to

mobilize the required resources or any shortfathimIssue proceeds may delay the implementatioedsde. We therefore, cannot
assure that we would be able to execute our fytiares/strategy within the given timeframe. For dgtalease refer to the Chapter
titled “Objects of the Issue’beginning on page 62 of this Draft Red Herrfrgspectus.

43. Certain key performance indicators for certain lestl industry peers included in this Draft Red HergrProspectus have
been sourced from public sources and there is newaance that such financial and other industry infmation is complete

Pursuant to the requirements of the SEBI ICDR Ragris dated November 21, 2022, we have includedinekey performance

indicators, comprising financial and operationdbimation, for certain listed industry peers, ire tfiBasis for Issue Price”

beginning on page 69 of the Draft Red HerrlPigspectus. Although this information is sourcesirfrand relied upon on the

consolidated audited financial statements of theveat listed industry peers as available on thbsites of the Stock Exchanges,

including the annual reports of the respective camigs submitted to Stock Exchanges, there is nog@sse that this information
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with respect to industry peers is either compl€tere are different methodologies and formulas te@dmpute the various ratios.

44. The Objects of the Issue for which funds are beiraggsed have not been appraised by any bank or ficahinstitution. Any
variation between the estimation and actual expendé as estimated by the management could resulexecution delays
or influence our profitability adversely.

The deployment of funds as stated in“Bbjects of the Issue’beginning on page 62 of the Draft Red Herirgspectus is entirely
at the discretion of our management and has not &graised by any independent agency. Furtheputposes for which the Net
Proceeds are to be utilized have not been appréigeah independent entity and are based on ounat&s. In the event, for
whatsoever reason, we are unable to execute ous,ph& could have a significant amount of unalledatet proceeds.

In such a situation, we would have broad discreitioallocating these net proceeds from the Issudlout any action or approval
of our shareholders. In case the assumptions ochwithese estimates have been made are not corrbayobecome un-realistic
then there will be a variation in the estimates tiredactual expenditure incurred which could resutxecution delays and have
an adverse effect on our operations and profitgbilihe cost estimated by our management are lmasttir experience. However,
we may have to reconsider our estimates or busjpless due to changes in underlying factors, somehich are beyond our

control, such as interest rate fluctuations, chamg@put cost and other financial and operatidaetors. Accordingly, prospective
investors in the issue will need to rely upon owmnegement’s judgment with respect to the use afgeds. If we are unable to
deploy the proceeds of the issue in a timely ogffinient manner, it may affect our business arsiits of operations

45. There is no monitoring agency appointed by Our Ccany to monitor the utilization of the Issue procezd

As per SEBI (ICDR) Regulations, 2018, as amendpgpiamtment of monitoring agency is required only Fssue size above
%10,000.00 Lakhs. Hence, we have not appointed amjitoring agency to monitor the utilization of Iesproceeds. However, the
audit committee of our Board will monitor the utdition of Issue proceeds in terms of SEBI (Lis®lgligations and Disclosure
Requirements) Regulations, 2015. Further, our Camhall inform about material deviations in thaizdtion of Issue proceeds
to the stock exchange and shall also simultaneanake the material deviations / adverse commerttsecdiudit committee public.

46. Any future issuance of Equity Shares, or convergtdecurities or other equity linked securities by and any sale of Equity
Shares by our significant shareholders may dilutewy shareholding and adversely affect the tradingge of the Equity
Shares.

Any future issuance of the Equity Shares, conviertiecurities or securities linked to the Equitya®s by us may dilute your

shareholding in the Company, adversely affectrding price of the Equity Shares and our abilitydise capital through an issue
of our securities. In addition, any perception ioyeistors that such issuances or sales might oocidl elso affect the trading price
of the Equity Shares. No assurance may be givardavill not issue additional Equity Shares. Thgpdsal of Equity Shares by

any of our significant shareholders, or the perliogpthat such sales may occur may significantleetfthe trading price of the

Equity Shares. We cannot assure you that we wilissne Equity Shares or that such shareholdetsatildispose of, pledge or

encumber their Equity Shares in the future.

47. The Issue price of our Equity Shares may not beiicative of the market price of our Equity Sharestaf the Issue and the
market price of our Equity Shares may decline beltive issue price and you may not be able to sellnfquity Shares at
or above the Issue Price.

The issue price of the equity shares has been masethny factors and may not be indicative of ttegkat price of our Equity
Shares after the Issue. For further informatioragderefer the section titléBasis for Issue Price”beginning on page 69 of the
Draft Red HerrindProspectus. The market price of our Equity Shasetdde subject to significant fluctuations aftee tssue, and
may decline below the Issue Price. We cannot agguré¢hat you will be able to sell your Equity Sésiat or above the Issue Price.

48. We have not independently verified certain datathis Draft Red HerringProspectus.

We have not independently verified data from théubiry and related data contained in this Draft Redring Prospectus and
although we believe the sources mentioned in thertéo be reliable, we cannot assure you that #neycomplete or reliable. Such
data may also be produced on a different basis f@mparable information compiled with regards toeentcountries. Therefore,
discussions of matters relating to India, its ecop@r the industries in which we operate that @uded herein are subject to the
caveat that the statistical and other data upocwslch discussions are based have not been ddsifias and may be incomplete,
inaccurate or unreliable. Due to incorrect or iaefive data collection methods or discrepanciesden published information and
market practice and other problems, the statibtécsin may be inaccurate or may not be comparalsatistics produced elsewhere
and should not be unduly relied upon. Further, argnot assure you that they are stated or compilddlesame basis or with the
same degree of accuracy, as the case may be, elsewh

49. Investors other than retail (including non-institubnal investors, QIBs and Corporate Bodies) are marmitted to withdraw
or lower their Bids (in terms of quantity of Equit$hares or the Amount) at any stage after submigtian application.
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Pursuant to the SEBI ICDR Regulations, Investangiothan retail (including non-institutional inverst and Corporate Bodies) are
not permitted to withdraw or lower their applicati¢in terms of quantity of Equity Shares or the Amt) at any stage after
submitting an application. While our Company isuieed to complete Allotment pursuant to the Offéthim six Working Days
from the Offer Closing Date, events affecting thédgrs decision to invest in the Equity Shareduiting material adverse changes
in international or national monetary policy, firwéad, political or economic conditions, our busisg®sults of operation or financial
condition, may arise between the date of submissidghe Application and Allotment. Our Company namplete the Allotment
of the Equity Shares even if such events occursact events limit the Bidder’s ability to sell thquity Shares Allotted pursuant
to the Offer or cause the trading price of the BgBhares to decline on listing.

EXTERNAL RISK FACTORS
50. Any changes in the regulatory framework could adsely affect our operations and growth prospects.

Our Company is subject to various regulations asigties. For details see section titlé¢ey Industrial Regulations and Policies”
beginning on page 102 of this Draft Red Herfrgspectus. Our business and prospects could legiatigtadversely affected by
changes in any of these regulations and policiesguding the introduction of new laws, policiesregulations or changes in the
interpretation or application of existing laws, ip@s and regulations. There can be no assuraatetin Company will succeed in
obtaining all requisite regulatory approvals in thiure for our operations or that compliance isswél not be raised in respect of
our operations, either of which could have a matexilverse effect on our business, financial camdind results of operations.

51. If there is any change in tax laws or regulationst their interpretation, such changes may significtly affect our financial
statements for the current and future years, whioly have a material adverse effect on our financfasition, business
and results of operations

The Government of India may implement new laws thieo regulations that could affect the industryjolhcould lead to new
compliance requirements. New compliance requirementild increase our costs or otherwise adversédctaour business,
financial condition and results of operations. Rart the manner in which new requirements will béoeced or interpreted can
lead to uncertainty in our operations and couldeasiply affect our operations. To the extent thatamee entitled to certain tax
benefits in India which are available for a limiteeriod of time, our profitability will be affectefisuch benefits will no longer be
available, or are reduced or withdrawn prematuoglif we are subject to any dispute with the tathatities in relation to these
benefits or in the event, we are unable to comjitly the conditions required to be complied witloider to avail ourselves of each
of these benefits. Please $&atement of Tax Benefits'on page 73 of this Draft Red HerriRgospectus. In the event that any
adverse development in the law or the manner dfrifdementation affects our ability to benefit fratrese tax incentives, our
business, results of operations, financial conditiad prospects may be adversely affected.

52. A decline in economic growth or political instabiji nationally or internationally or changes in th&overnment in India
could adversely affect our business.

Our performance and the growth of our businessacessarily dependent on the health and performainde overall Indian
economy. In the recent past, Indian economy has &féected by global economic uncertainties andgidiiy crisis, domestic policy
and political environment, volatility in interesates, currency exchange rates, commodity and igiégtprices, rising inflation
rates and various other factors. Risk managemeéiattines by banks and lenders in such circumstagoald affect the availability
of funds in the future or the withdrawal of our skig credit facilities. The Indian economy is urgieéng many changes and it is
difficult to predict the impact of certain fundanmi@nheconomic changes on our business. ConditionsidauIndia, such as a
slowdown or recession in the economic growth oéothajor countries, especially the United Statasehan impact on the growth
of the Indian economy. Additionally, an increaserede deficit, a downgrading in India’s sovereighbt rating or a decline in
India’s foreign exchange reserves could negatiedfgct interest rates and liquidity, which couldvacsely affect the Indian
economy and our business. Any downturn in the memmoomic environment in India could adversely aféer business, financial
condition, results of operation and the tradingg@f our Equity Shares. Changing demand patteoms €conomic volatility and
uncertainty could have a significant negative intacour results of operations. Further, our penfamce and the market price and
liquidity of the Equity Shares may be affected awges in exchange rates and controls, interess$,rgbvernment policies,
taxation, social and ethnic instability and othelitiral and economic developments affecting India.

53. Terrorist attacks, civil unrest and other acts oiolence or war involving India and other countriesould adversely affect
the financial markets and our business.

Terrorist attacks and other acts of violence or may negatively affect the Indian markets on whaah Equity Shares will trade
and also adversely affect the worldwide financiatkets. These acts may also result in a loss afiéss confidence, impede travel
and other services and ultimately adversely aféectbusiness. In addition, any deterioration iratiehs between India and any
other country might result in investor concern abstability in the region, which could adverselyeat the price of our Equity
Shares. India has also witnessed civil disturbaircescent years and it is possible that futurd cinrest as well as other\ adverse
social, economic and political events in India cbiuihve a negative impact on the value of sharepgenerally as well as the price
of our Equity Shares. Such incidents could alsatera greater perception that investment in Ind@npanies involves a higher
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degree of risk and could have an adverse impaouobusiness and the price of our Equity Shares.
54. Instability in financial markets could materially ad adversely affect our results of operations aridacial condition.

The Indian economy and financial markets are sicaitly influenced by worldwide economic, financaid market conditions.
Any financial turmoil, especially in the United 8ta of America or Europe, may have a negative impache Indian economy.
Although economic conditions differ in each countnwestors’ reactions to any significant developtsén one country can have
adverse effects on the financial and market cammiitin other countries. A loss in investor confickein the financial systems,
particularly in other emerging markets, may causeeased volatility in Indian financial marketsdian financial markets have
also in the past experienced the contagion effiesitteoglobal financial turmoil, evident from theasp decline in SENSEX, NSE’s
benchmark index. Any prolonged financial crisis nhaye an adverse impact on the Indian economy githereby resulting in a
material and adverse effect on our business, apagffinancial condition, profitability and pricd our Equity Shares.

55. Any downgrading of India's debt rating by a domestir international rating agency could adverselyfett our Company's
business.

Any adverse revisions to India's credit ratingsdomestic and international debt by domestic arimdtional rating agencies may
adversely affect our Company's ability to raiseitaiohl financing, and the interest rates and otteenmercial terms at which such
additional financing is available. This could hasar Company's business and financial performandeahitity to obtain financing
for capital expenditures.

56. Natural disasters, fires, epidemics, pandemics,saat war, terrorist attacks, civil unrest and othewvents could materially
and adversely affect our business.

Natural disasters (such as typhoons, flooding amthquakes), epidemics, pandemics such as COVIxdi8, of war, terrorist
attacks and other events, many of which are beyomdontrol, may lead to economic instability, inding in India, or globally,

which may in turn materially and adversely affeat business, financial condition and results ofrapens. Our operations may
be adversely affected by fires, natural disastedsa severe weather, which can result in damagertgroperty or inventory and
generally reduce our productivity and may requseaievacuate personnel and suspend operations.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS
Equity Shares Offered through Public Issu M@ | Upto 34,56,00(Equity Shareaggregating t@ [e] Lakhs
Out of whick:
IssueReserved for the Market Makers [e] Equity Shares aggregatingZ [e] Lakhs
Net Issue to the Publi Upto [e] Equity Shares aggregatingZ [e] Lakhs.
Out of which*

A. QIB Portion®® Not more thane] Equity Shares aggregating upZ [e] lakhs
Of which
i)  Anchor Investor Portic Upto [e] Equity Shares aggregating up3de] lakhs.

ii) Net QIB Portion (assuming Anchor Investor Portiokipto [e] Equity Shares aggregating upde] lakhs.
is fully subscribec

Of which

(a) Available for allocation to Mutual Funds only (5%8Upto [e] Equity Shares aggregating upde] lakhs
of the Net QIB Portior

(b) Balance of QIB Portion for all QIBs includingUpto [¢] Equity Shares aggregating upde] lakhs

Mutual Fund
B. Non-Institutional Portio Not less thane] Equity Shares aggregating up? [e] lakhs
C. Retail Portiol Not less thane] Equity Shares aggregating upg [e] lakhs
Pre and Post- Issue Equity Shares
Equity Shares outstanding prior to the Issu 96,32,09EEquity Shares of face value 210 each
Equity Shares outstanding after the Issu Upto [e] Equity Shares of face val 10 each

Please see the chapter titl€bjects of the Issueonpage 6f
this Draft Red Herring Prospect

@ Public issue of upto 34,56,000 Equity Shares faadae ofZ 10.00 each for cash at a price df e] per Equity Share of our
Company aggregating to[e] Lakhs. This issue is being made in terms of Gérapt of the SEBI (ICDR) Regulations, 2018, as
amended from time to time. For further details pleaefer to sectiotissue Structure” beginning on pag00 of this Draft Red
Herring Prospectus.

Use of Net Proceeds by our Company

Notes:

1) The Issue is being made in terms of Chapter IXhef$EBI (ICDR) Regulations, 2018, as amended fiiore to time. This
Issue is being made by our company in terms of Réiga of 229 (2) of SEBI ICDR Regulations readiwRule 19(2)(b)(i)
of SCRR wherein not less than 25% of the post-igmié up equity share capital of our company aiageffered to the
public for subscription.

2) The Issue has been authorized by the Board of irgeide a resolution passed at its meeting heliMarch 24, 2023, and
by the Shareholder of our Company, vide a spee&ilution passed pursuant to Section 62(1)(c)eCibmpanies Act, 2013
at the Extra Ordinary General Meeting held on M&¢h2023

3) The SEBI ICDR Regulations permit the issue of siéiesrto the public through the Book Building Presgwhich states that,
not less than 15% of the Net Issue shall be aMailfaly allocation on a proportionate basis to Nostikutional Bidders and
not less than 35% of the Net Issue shall be aVeilfdy allocation on a proportionate basis to Rédtalividual Bidders and
not more than 50% of the Net Issue shall be atlotte a proportionate basis to QIBs, subject todvBIds being received at
or above the Issue Price. Accordingly, we havecalied the Net Issue i.e., not more than 50% oRN#td ssue to QIB and not
less than 35% of the Net Issue shall be availablalfocation to Retail Individual Investors and fess than 15% of the Net
Issue shall be available for allocation to noniintibnal bidders.

4) Subject to valid Bids being received at or abowel#isue Price, under subscription, if any, in asggory, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categoif Bidders at the
discretion of our Company in consultation with Bk Running Lead Managers and the Designated $rckange, subject
to applicable laws.

Our Company may, in consultation with the Book RngrLead Manager, allocate up to 60% of the QIRiBorto Anchor Investors
on a discretionary basis in accordance with thelSEBR Regulations. One-third of the Anchor InvesRortion shall be reserved
for domestic Mutual Funds, subject to valid Bidsnigereceived from domestic Mutual Funds at or abthee Anchor Investor
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Allocation Price. In the event of under-subscriptio the Anchor Investor Portion, the remaining Bg&hares shall be added to
the QIB Portion. Further, 5% of the Net QIB Port&irall be available for allocation on a proportienaasis to Mutual Funds only,
and the remainder of the QIB Portion shall be ad for allocation on a proportionate basis t6@B Bidders (other than Anchor
Investors), including Mutual Funds, subject to d&fiids being received at or above the Issue PHosvever, if the aggregate
demand from Mutual Funds is less than 5% of the@IBtPortion, the balance Equity Shares availabteaflotment in the Mutual
Fund Portion will be added to the Net QIB Portion @llocated proportionately to the QIB Biddershétthan Anchor Investors)
in proportion to their Bids. For further detailde@se refer section titlédissue Procedure’beginning on page 203 of this Draft
Red Herring Prospectus.
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SUMMARY OF OUR FINANCIALS

ANNEXURE — |

RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABI LITIES

(X in Lakhs)
Particulars As at Year ended
31/03/2023 31/03/2022 31/03/2021
A) EQUITY AND LIABILITIES
1. Shareholders' Func
(a) Share Capiti 963.2: 344.0( 344.0(
(b) Reserves & Surpl 138.4¢ 5.3€ (247.04
(c) Minority Interes - - -
1,101.67 349.37 96.96
2. Non-Current Liabilities
(a) Long Term Borrowing 326.2¢ 144.3: 142.5¢
(b) Deferred Tax Liabilities (Ne - - -
(c) Other lon¢-term Liabilities 1.1C - 13.1¢
(c) Long Term Provisior 52.0C 42.6¢ 35.7¢
379.39 187.02 191.56
3. Current Liabilities
(a) Short Term Borrowing 586.4¢ 446.6: 540.6¢
(b) Trade Payablt 2,971.0! 3,049.7! 1,222.2
(c) Other Current Liabilitie 611.6( 865.2! 520.4:
(d) Short Term Provisior 24.61 18.8i 10.12
4,193.74 4,380.47 2,293.41
Total 5,674.80 4,916.87 2,581.94
B) ASSETS
1. Non-Current Asse
(a) Fixed Asset
I) Tangible Asse!
(i) Gross Blocl 1,420.1: 1,200.8¢ 842.7.
(ii) Depreciation 725.4¢ 662.0¢ 595.4¢
(iii) Net Block 694.61 538.7¢ 247.2
II) Intangible Assel - - -
(i) Gross Blocl 0.84 0.84 0.84
(ii) Depreciation 0.84 0.84 0.84
(iii) Net Block - 0.0C 0.0C
I1l) Capital Work in Progre: 24.3( 0.0C 352.5(
718.91 538.7¢ 599.7¢
(b) Non-Current Investmel 41.8¢ 0.2C 0.2C
(c) Deferred Tax Assets (Nt 118.0¢ 138.8¢ 136.1¢
(d) Long Term Loans and Advanc 180.2¢ 453.6: 475.8(
(e) Other NoI-Current Asse’ 41.2¢ 13.8i 0.14
1,100.4. 1,145.31 1,212.0¢
2. Current Assel
(a) Trade Receivabli 3,385.5: 2,856.0t 1,060.7¢
(b) Cash and Cash equivalel 758.3¢ 661.3¢ 83.32
(c) Shor-Term Loans and Advanc 326.1° 226.3: 225.7¢
(d) Other Current Asse 104.3¢ 27.8: 0.0C
4,574.3! 3,771.5 1,369.8!
Total 5,674.8! 4,916.8 2,581.9:
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ANNEXURE - Il

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(X in Lakhs)
For the Year ended
PARTICULARS 31/03/2023 | _ 31/03/2022 | 31/03/2021
1 Revenue From Operatic 11,926.1 5,661.5! 621.6:
2 Other Incom 19.0¢ 38.6¢ 368.9:
Total Revenue (1+2) 11,945.21 5,700.24 990.56
3 Expenditure
(a) Employee Benefit Expens 639.3¢ 385.6: 266.5(
(b) Finance Co: 99.0¢ 45.61 86.71
(c) Depreciation and Amortisation Expen 93.6¢ 66.62 41.0Z
(d) | Other Expenst 10,076.0. 4,855.0! 469.7¢
4 Total Expenditure 3(a) to 3(d) 10,908.10 5,352.91 863.98
Profit/(Loss) Before Exceptional & extraordinary items & Tax (2-
5 4) 1,037.11 347.33 126.57
6 Exceptional iter - - -
7 Profit/(Loss) Before Tax (5-6) 1,037.11 347.33 126.57
8 Tax Expense:
(a) Tax Expense for Current Ye 247 .4¢ 94.9¢ -
(b) Deferred Ta 20.7¢ (0.90 3.1¢
(c) Short/(Excess) Provision of Earlier Y
(d) Reversal of MAT Credit Entitlemel 7.5
Net Current Tax Expenses 275.76 94.08 3.18
9 Profit/(Loss) for the Year (7-8) 761.35 253.25 123.39
10 Minority Interest - - -
11 Share of Profit/(Loss) from Associate (8.35) - -
12 Profit after Minority Interest (9-10+11) 753.00 253.25 123.39
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ANNEXURE Il

RESTATED CONSOLIDATED CASH FLOW STATEMENT

(X in Lakhs)
Particulars For The Year Ended
31/03/2023| 31/03/2022| 31/03/2021
A) Cash Flow from Operating Activitie
Net Profit before tax and extraordinary ite 1,037.1: 347.3: 126.5%
Adjustment for:
Depreciation and amortizatio 93.6¢ 66.62 41.0Z
Loss (Profit) on sale of Fixed Asse¢ (0.80 - (335.94
Preference share provision written bi 0.1€
Liabilities written back during the ye (5.12 - -
Interest Incomt (13.13 (5.85 (6.27
Interest Expens 99.0¢ 45.61 86.71
Operating profit before working capital changes 1,210.78 453.71 (87.75)
Changes in Working Capit
(Increase)/Decrease in Trade Receive (529.45 (1,795.27 461.3¢
(Increase)/Decrease in Other L-Term Liabilities and Provisiol 10.41 (6.29 11.57
(Increase)/Decrease in Short Term Loans & Adve (99.84 (0.59 6.7¢
(Increase)/Decrease in Other Current As (76.53 (27.82 (0.00
Increase/(Decrease) in Trade Paye (78.67 1,827.5. (373.94
Increase/(Decrease) in Other Current Liabil (253.63 347.4¢ (196.87
Increase/(Decrease) in Short Term Provision: 2.4¢ 8.7t (33.39
(Increase)/Decrease in Long Term Loans & Adva 273.3. 22.1¢ 4.11
(Increase)/Decrease in ottNon-Current Asse (27.38 (13.73 2.31
Cash generated from operations 431.50 815.95 (205.79)
Less: Income Taxes pait (254.99 (94.98 -
Net cash flow from operating activities A 176.52 720.97 (205.79)
B) Cash Flow from Investing Activitie: - - -
Purchase of Fixed Assets including of CW (275.50 (10.21 (98.34
Sale of Fixed Asset: 2.4% - 472.3¢
Investment made/Sold during the y: (41.65 - -
Interest Incomt 13.1¢ 5.88 6.27
Net cash flow from investing activities B (301.59 (4.36) 380.27
C) Cash Flow from Financing Activitie - - -
Proceeds from Issue of Share Cag - - -
Increase/(Decrease) in Short Term Borrow 139.8¢ (94.03 (200.48
Increase/(Decrease) in Long Term Borrow 181.9¢ 1.78 23.1(
Interest Paic (99.04 (45.61 (86.71
Dividend Paid with DD1 (0.69 (0.69 (1.03
Share Money Pending Allotme - - -
Net cash flow from financing activities C 222.06 (138.58) (265.12)
Net Increase/(Decrease) In Cash & Cash Equive (A+B+C) 96.9¢ 578.0¢ (90.64
Cash equivalents at the beginning of the 661.3¢ 83.3- 173.9¢
Cash equivalents at the end of the year 758.35 661.36 83.32
Notes:
1.
31/03/202: 31/03/202: 31/03/202,
Component of Cash and Cash equival
Cash on han 0.2 1.3¢ 0.4¢€
Balance With bank 509.4¢ 438.5: 43.87
Other Bank Balanc 248.6" 221.4¢ 38.9¢
Total 758.3¢ 661.3¢ 83.3Z

2. Cash flows are reported using the indirect methdgereby profit before tax is adjusted for the ef§eaf transactions of a non-
cash nature and any deferrals or accruals of pdatuwe cash receipts or payments. The cash ffoove regular revenue
generating, financing and investing activitiested tompany are segregated
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Brief Summary:

Our Company was originally incorporated as a Pevamited Company under the name of “E Factor Haiement Private
Limited” on January 02, 2003 under the provisiohthe Companies Act, 1956 with the Registrar of @amies, NCT of Delhi &
Haryana. Subsequently, pursuant to Special Resalpiissed by the Shareholders at the Extraordi@aneral Meeting, held on
July 30, 2021, the name of our company was chafrged “E Factor Entertainment Private Limited” to ‘Factor Experiences
Private Limited” and a fresh Certificate of Incorption pursuant to change of name dated Augus2@2] issued by the Registrar
of Companies, Delhi. Further, pursuant to SpeceddRtion passed by the Shareholders at the Egireoy General Meeting, held
on August 16, 2021, our Company was convertedarfablic Limited Company and consequently the nahwr Company was
changed from “E Factor Experiences Private Limitenl"E Factor Experiences Limited” vide a freshtifiiate of incorporation

GEN

ERAL INFORMATION

dated September 30, 2021, issued by the Regidt2wmpanies, Delhi and bearing CIN U92199DL2003P18285.

For further details please refer to chapter titlelistory and Corporate Structurebeginning on page 110 of this Draft Red Herring

Prospectus.

Registered Office:

E Factor Experiences Limited
101-A Kundan Kutir Hari Nagar Ashram

New Delhi-110014, India.

Email: mukesh@efactor4u.com
Website www.efactor4u.com
CIN: U92199DL2003PLC118285
Registration Number: 118285

Corporate Office:

Plot No. A-49, Sector 67, Gautam Budh Nagar,
Noida-201302, Uttar Pradesh, India.

Tel. No: +911203100184

Email: mukesh@efactor4u.com
Website www.efactor4u.com

Address of the Registrar of Companies:

4th Floor, IFCI Tower, 61, Nehru Place,
New Delhi-110019

Tel No: +91-11-26235703

Email id: roc.delhi@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The Board of Directors of our Company as on the défiling of this Draft Red Herrin@rospectus consists of:

Sr. Name of Designation Address DIN

No. Directors

1. Jai Thakore Chairman & Whole¢+Flat No. 1103 Aster 1 Supertech Emerald Court, 8ex3 | 00779016

time Directo A, Gautam Budh Nagar, Noi-201301, Uttar Pradesh Ini

2. Samit Garg Managing Director L-802, Pearl GateWwawers, Sector-44, Gautam Buddh@®0779016
Nagar, Noid-201301 Uttar Pradesh, In

3. Aruna Garg Whole-time Director L-802, Pearl Gag Tower, Sector-44, Noida Gautgm07020206
Buddha Nagar, Noi-201301, Uttar Pradesh, In

4. Omung  Vipin| Non-Executive Directof Row House No-4 Swapan Lokdban C H S, Mumbair 00461034

Bhandul: 400059 Maharashtra, Ind

5. Roshan Abbas Independent Director B/1507, Ra$<it, Off Yari Road, Panch Marg, VersoyaQ0578200

Mumba-400061, Maharashtra, In(

For further details in relation to our Directorkegse refer to chapter titlé@ur Management” on page 117 of this Draft Red Herring

Prospectus.
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Chief Financial Officer Company Secretary & Compliance Officer
Mukesh Agarwal Anushka Chauhan
E Factor Experiences Limited E Factor Experiences Limited
Address Plot No. A-49, Sector 67, Gautam Budh Nagal, Address Plot No. A-49, Sector 67, Gautam Budh Nagar,
Noida-201302, Uttar Pradesh, India. Noida-201302, Uttar Pradesh, India.
Contact Number: +911203100184 Contact Number: +911203100184
Email: mukesh@efactor4u.com Email: cs@efactorexp.com
Website www.efactor4u.cot Website www.efactor4i.conr

Investor Grievances:

Investors may contact our Company Secretary and Copliance Officer and/or the Registrar to the Issue ad/or the Book
Running Lead Manager, in case of any pre-issue or post-issuelated problems, such as non-receipt of lettexsd allotment,
credit of allotted Equity Shares in the respectivdeneficiary account or refund orders, etc.

All grievances in relation to the application thgbuASBA process may be addressed to the Registthetlssue, with a copy to the
relevant Designated Intermediary with whom the ASIBAmM was submitted, giving details such as thienfaine of the sole or First
Applicant, ASBA Form number, Applicants' DP ID, €lit ID, PAN, number of Equity Shares applied fatedof submission of
ASBA Form, address of Bidder, the name and addretbe relevant Designated Intermediary, whereA8BA Form was submitted
by the Bidder, ASBA Account number in which the ambequivalent to the Bid Amount was blocked and IDRused by the Retall
Individual Investors. Further, the Bidder shall lese the Acknowledgment Slip from the Designataérimediaries in addition to
the documents or information mentioned hereinabove.

For all Issue related queries and for redressabaiplaints, Applicants may also write to the BooknRing Lead Manager. All
complaints, queries or comments received by Stoah&nge/ SEBI shall be forwarded to the Book Rugriead Manager, who
shall respond to the same.

All grievances relating to the Anchor Investors nb@yaddressed to the Registrar to the Issue, giulhdetails such as name of the
sole or first Applicant, Bid cum Application Formumber, Applicants DP ID, Client ID, PAN, date ofetihnchor Investor
Application Form, address of the Applicant, numbeEquity Shares applied for, Bid Amount paid obmsission of the Anchor
Investor Application Form and the name and addoéghe relevant BRLM where the Anchor Investor Apgation Form was
submitted by the Anchor Investor. For all Issuated queries and for redressal of complaints, tovesnay also write to the BRLM.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited M V Kini, Law Firm
Address 904, A Wing, Naman Midtown, Senapati Bapaddress: Kini House, 6/39, Jangpura-B, New Delhi-110014,
Marg, Elphinstone Road, Lower Parel, Mumbai-40001B\dia

Maharashtra, India Tel No.: +91-011-24371038/39/40
Tel No.:+91-22-4906 0000 Fax No.:+91-011-24379484
Email: ib@hemsecurities.com Email: vidisha@mvkini.com
Investor Grievance Email: redressal@hemsecurities.com| Website: www.mvkini.com
Websitewww.hemsecurities.com Contact Person Vidisha Krishan
Contact Person Sourabh Garg Designation: Partner

SEBI Reg. No.:INM000010981

Registrar to the Issue Statutory Auditor
Maashitla Securities Private Limited M/s. Ellahi Goel & Co.
Address: 451, Krishna Apra Business Square, Netaji SubhaShartered Accountants,
Place, Pitampura, New Delhi, 110034 Address 101-A, Ashram Chowk, Mathura Road, New Delhi-
Tel No: +91-11-45121795 110014 India
Email: ipo@maashitla.com Tel No.: +91-11-26348105-06
Investor Grievance ID: compliance@maashitla.com Email: mansoorellahi@hotmail.conellahigoel@gmail.com
Contact Person:Mr. Mukul Agrawal Firm Registration No.: 005147N
Website: www.maashitla.com Membership No: 083750
SEBI Registration No.:INR0O00004370 Contact Person:Mansoor Ellahi
CIN: U67100DL2010PTC208725 Peer Review Certificate Number:011754
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Bankers to our Company* Bankers to the Issue/ Refund Banker/Sponsor Bank*

[e] [e]

Syndicate Member*

[e]

*The Bankers to our Company, Banker to the Issuen@p Bank) and Syndicate Member shall be appoiptied to filing of the
Red Herring Prospectus with the Registrar of Conigsn

Designated Intermediaries:

Self-Certified Syndicate Banks (SCSB'’s)

The list of SCSBs, as updated till date, is avédlabn website of Securities and Exchange Boardndial at below link.
https://www.sebi.gov.in/sebiweb/other/OtherActica?doRecognisedFpi=yes&intmid=34

https://www.sebi.gov.in/sebiweb/other/OtherActiazzdoRecognisedFpi=yes&intmid=35
Investors are requested to refer the SEBI websitegdated list of SCSBs and their designated lresic

Self-Certified Syndicate Banks eligible as Sponsd&3anks for UPI

The list of Self Certified Syndicate Banks that &deen notified by SEBI to act as Investors Barllsswer Bank for UPlI mechanism
are provide on the website of SEBI lattps://www.sebi.gov.in/sebiweb/other/OtherActiaz?doRecognisedFpi=yes&intmld=41

Syndicate SCSB Branches

In accordance with SEBI Circular No. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019 and SEBI @GirciNo.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20R@tail Individual Investors Applying using the URechanism may apply
through the SCSBs and mobile applications whose esamappears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiardoRecognisedFpi=yes&intmld=pand updated from time to time. A list
of SCSBs and mobile applications, which are livedpplying in public issues using UPI mechanisrprisvided as ‘Annexure A’
for the SEBI circular number SEBI/HO/CFD/DIL2/CIR2®19/85 dated July 26, 2019, as amended.

Registered Brokers

The list of the Registered Brokers eligible to gtc®SBA forms, including details such as postalradd, telephone number and e-
mail address, is provided on the website of the ISEBittps://www.sebi.gov.in/sebiweb/other/OtherActicadoRecognised=ygs
respectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Teansfients (RTAS) eligible to accept Applicationsmis at the Designated RTA
Locations, including details such as address, Ielep number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaazdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the Collecting Depository Participa@®DPs) eligible to accept Application Forms at besignated CDP Locations,
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognisedFpi=yes&intmld=19 for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActian?doRecognisedFpi=yes&intmld=1& CDSL CDPs, as updated from time to
time. The list of branches of the SCSBs named by é¢kspective SCSBs to receive deposits of the &id Application Forms from
the Designated Intermediaries will be availablel@website of the SEBWww.sebi.gov.if) and updated from time to time.
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Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

Experts Opinion

Our Company has not obtained any expert opinionsbwe have received consent from the Statutoditduof the Company to
include their name as an expert in this Draft RedridgProspectus in relation to the (a) Auditors' reportshe restated consolidated
financial statements; and (b) Statement of Tax Beng) Statement of Financial Indebtedness arzh stonsent has not been
withdrawn as on the date of this Draft Red Herigspectus.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book RongrnLead Manager to this Issue, a statement ofr inte allocation of
responsibilities among Book Running Lead Managewoisapplicable.

Monitoring Agency

As per SEBI (ICDR) Regulations, 2018, appointmehntonitoring agency is required only if Issue sizeeed< 10,000 Lakhs.
Hence, our Company is not required to appoint aitaong agency in relation to the issue. Howeveudi Committee of our
Company will be monitoring the utilization of theslie Proceeds.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Monitoring Agency

Since the proceeds from the Fresh Issue do notee)x@d0,000.00 Lakhs, in terms of Regulation 262(1)te SEBI ICDR
Regulations, our Company is not required to appaimionitoring agency for the purposes of this Issue

Appraising Entity

None of the objects for which the Net Proceeds bélutilized have been appraised by any agency.
Credit Rating

As this is an issue of Equity Shares, there israditrating for the Issue.

IPO Grading

Since the issue is being made in terms of Chajtef the SEBI (ICDR) Regulations, 2018 there israquirement of appointing an
IPO Grading agency.

Trustees

As the Issue is of Equity Shares, the appointmétrustees is not required.

Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.

Filing of Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus witthe Designated Stock Exchange/ SEBI/
RoC

The Draft Red HerringProspectus is being filed with National Stock Exupea of India Limited, Exchange Plaza, C-1, Block-G,
Bandra Kurla Complex, Bandra (East), Mumbai 400084harashtra, India.

The Draft Red HerringProspectus will not be filed with SEBI, nor will BEissue any observation on the Offer Documengeimt
of Regulation 246(2) of SEBI (ICDR) Regulations,180 Pursuant to Regulation 246(5) of SEBI (ICDRy®&ations, 2018 and
SEBI Master Circular Number SEBI/HO/CFD/PoD-2/P/CA&23/00094 dated June 21, 2023, a copy of RedrdeRrospectus/
Prospectus will be filed online through SEBI Intexary Portal ahttps://siportal.sebi.gov.in
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A copy of the Red Herrin@rospectus/ Prospectus, along with the documeqtsresl to be filed under Section 26 & 32 of the
Companies Act, 2013 would be delivered for filimgthe Registrar of Companies, Delhi.

Underwriting

The Company and the Book Running Lead Manageraddsue hereby confirm that the Issue will be 10086erwritten by the
Underwriter [¢] in the capacity of Underwriter tioetissue.

Pursuant to the terms of the Underwriting Agreendated p] entered into by Company, Underwriter, the obiigas of the
Underwriter are subject to certain conditions sj@titherein. The Details of the Underwriting conmmeénts are as under:

No. of shares | Amount Underwritten % of Total Issue

DS B e U By underwritten (R in Lakhs) Size Underwritten

[e] [e] [] []

*Includes [+] Equity Shares of the Market Maker Bestion Portion which are to be subscribed by Merket Maker, [+]in its own
account in order to claim compliance with the reguients of Regulation 261 of the SEBI (ICDR) Reiguria, 2018, as amended.

In the opinion of the Board of Directors of our Quemny, the resources of the above-mentioned Undemnaie sufficient to enable
them to discharge their respective obligationsulh f

Change in Auditors during the last three (3) years
There have been no changes in our Company'’s asditdhe last three (3) years:
Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agexgrdated ¢] with the following Market Maker for fulfilling te Market
Making obligations under this Issue:

Name [o]
Correspondence Address [e]
Tel No. [e]
E-mail [e]
Website [e]
Contact Person [o]
SEBI Registration No. [e]
Market Maker Registration No. [e]

In accordance with Regulation 261 of the SEBI ICR€gulations, we have entered into an agreementiétBook Running Lead
Manager and the Market Maker (duly registered WW8BE to fulfill the obligations of Market Making) tid [¢] to ensure
compulsory Market Making for a minimum period ofdh years from the date of listing of equity shafésred in this Issuer.

[¢], registered with Emerge Platform of NSE will @&t the Market Maker and has agreed to receive lved®f the specified
securities in the market making process for a peoiothree years from the date of listing of ounlg Shares or for a period as
may be notified by any amendment to SEBI ICDR Ratjoihs.

The Market Maker shall fulfill the applicable okdiions and conditions as specified in the SEBI IOR&yulations, as amended
from time to time and the circulars issued by N&H 8EBI in this matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

» The Market Maker(s) in our Company reduces to 249sue Size, the Market Maker will resume provigiirway quotes.
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>

There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhaustsnvisntory through
market making process, NSE may intimate the sans&E®I after due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)tHierquotes given by
him.

There would not be more than five Market Makersafecript at any point of time and the Market Makaiay compete with
other Market Makers for better quotes to the inmest

On the first day of the listing, there will be pppening session (call auction) and there aftetréding will happen as per
the equity market hours. The circuits will applgrr the first day of the listing on the discovereit@ during the pre-open
call auction.

The Market maker may also be present in the operaliqauction, but there is no obligation on hindtso.

There will be special circumstances under whichMagket Maker may be allowed to withdraw temposgdfillly from the
market — for instance due to system problems, #@mgrgroblems. All controllable reasons requir@pépproval from the
Exchange, whildorce-majeurewill be applicable for non-controllable reasongeTdecision of the Exchange for deciding
controllable and non-controllable reasons wouldirte

The Market Maker(s) shall have the right to terrtensaid arrangement by giving a six months’ noticeon mutually
acceptable terms to the Merchant Banker, who shah be responsible to appoint a replacement Mavieer(s) and
execute a fresh arrangement. In case of terminafitite above-mentioned Market Making agreemeiotrpoi the completion
of the compulsory Market Making period, it shallthe responsibility of the BRLM to arrange for amat Market Maker in
replacement during the term of the notice periotidpserved by the Market Maker but prior to theedat releasing the
existing Market Maker from its duties in order tosare compliance with the requirements of regutafiél of the SEBI
(ICDR) Regulations, 2018, as amended. Further ammg@any and the BRLM reserve the right to appoiheotMarket
Makers either as a replacement of the current Mavleker or as an additional Market Maker subjedh®total number of
Designated Market Makers does not exceed five apasified by the relevant laws and regulationsliepiple at that
particulars point of time. The Market Making Agreamh is available for inspection at our office frd®.00 A.M. to 5.00
P.M. on working days.

Risk containment measures and monitoring for MarketMakers: Stock Exchange will have all margins, which are
applicable on NSE main board viz., Mark-to-Markédjue-At-Risk (VAR) Margin, Extreme Loss Margin, &pal Margins
and Base Minimum Capital etc. NSE can impose ahgrahargins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers Emerge Platform of NSE will monitor the obligatioms a real time

basis and punitive action will be initiated for agyceptions and/or non-compliances. Penaltiesesfmay be imposed by
the Exchange on the Market Maker, in case he isblgt to provide the desired liquidity in a partésusecurity as per the
specified guidelines. These penalties / fines bélset by the Exchange from time to time. The Emgkawill impose a

penalty on the Market Maker in case he is not presethe market (offering two-way quotes) for east 75% of the time.
The nature of the penalty will be monetary as wslisuspension in market making activities/ tradimgmbership. The

Department of Surveillance and Supervision of tkelange would decide and publish the penaltiessfisuspension for
any type of misconduct/ manipulation/ other irregities by the Market Maker from time to time.

Price Band and SpreadsiThe price band shall be 20% and the market makeadp(difference between the sell and the
buy quote) shall be within 10% or as intimated Ixglange from time to time.

Pursuant to SEBI Circular number CIR/IMRD/DSA/31/20dated November 27, 2012, limits on the upper Bdenarket
makers during market making process has been npgadieable, based on the Issue size and as follows:

Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote
mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)
Up t0220 Cror¢ 25% 24%
%20 to350 Crore 20% 19%
%50 to%80 Crore 15% 14%
AboveZ80 Crore 12% 11%

The Market Making arrangement, trading and othéated aspects including all those specified abdwl e subject to the
applicable provisions of law and/or norms issue®BBI/ NSE from time to time.
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All the above-mentioned conditions and systemsraigg the Market Making Arrangement are subjeattange based on changes
or additional regulations and guidelines from SBEBH Stock Exchange from time to time.

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid dowrfehddsue size up t®
250 crores, the applicable price bands for the diay shall be:

i. In case equilibrium price is discovered in the Qaliction, the price band in the normal trading sesshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal tradgggsion shall be 5% of the
issue price.

Withdrawal of the Issue

Our Company in consultation with the BRLM, resettve right to not to proceed with the Issue at amyg efore the Issue Opening
Date without assigning any reason thereof.

If our Company withdraws the Issue any time atterlssue Opening Date but before the allotmentoitl Shares, a public notice
within 2 (two) working days of the Issue Closingt®goroviding reasons for not proceeding with theuk shall be issued by our
Company. The notice of withdrawal will be issuedtie same newspapers where the pre- Issue adweetise have appeared and
the Stock Exchange will also be informed promplizge BRLM, through the Registrar to the Issue, wiitruct the SCSBs to
unblock the ASBA Accounts within 1 (one) workingybom the day of receipt of such instruction.

If our Company withdraws the Issue after the I1SSlaesing Date and subsequently decides to procettdani Issue of the Equity
Shares, our Company will have to file a fresh offecument with the stock exchange where the E@ligres may be proposed to
be listed.

Notwithstanding the foregoing, the Issue is subjeabbtaining (i) the final listing and trading appals of the Stock Exchange

with respect to the Equity Shares issued throughPttospectus, which our Company will apply for oatter Allotment; and (ii)
the final Registrar of Companies approval of thesPectus.
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CAPITAL STRUCTURE
Set forth below are the details of the Equity Sh@agital of our Company as on the date of this ORa&fd HerringProspectus.

(R in Lakhs, except share data)
Sr. | Particulars Aggregate Value| Aggregate Value
No. at Face Value at Issue Price
Authorized Share Capital
A 1,35,00,00(Equity Shares having Face Valuez 10~ eact 1,350.00 )
Issued, Subscribed & Paid-up Share Capital prior tathe Issue
96,32,09€Equity Shares having Face Valuez10s- eact
Present Issue in terms of this Draft Red HerringProspectus*
C Upto 34,56,000 Equity Shares having Face Valug /-each at a Premium 345.60 bl
of Z [e] per shar¢
Which comprises o
Reservation for Market Maker Portion
D [e] Equity Shares o¥10/- each at a price &f [e] per Equity Share reserved [o] [®]
as Market MakePortior
Net Issue to Public
E Net Issue to Public ofe] Equity Shares 0¥ 10/- each at a price &f[e] per [e] [e]
Equity Share to the Pub
Of which:
i. Atleast ] Equity Shares aggregating upde] lakhs will be available
for allocation to Retail Individual Investc
ii. Not more than 4] Equity Shares aggregating up ¥d e] lakhs will be
available for allocation to investors other thandidndividual Investors
(including Non- Institutional Investors and Quaddi Institutional

B 963.21 -

[e] ]

[e] [e]

Buyers)
F Issued, Subscribed anPaid-up Equity Share Capital after the Issue
1,30,88,098 Equity Shares of face valueZ10/- eact 1308.8:
G Securities Premium Account
Before the Issue (as on date of this DRed Herrin{ Prospectut Nil
After the Issu [e]

*The Issue of upto 34,56,000 Equity Shares in teointhis Draft Red Herring Prospectus has been auted pursuant to a
resolution of our Board of Directors dated March,22023 and by Special Resolution passed underd®e6é2(1)(c) of the
Companies Act, 2013 at an Extra Ordinary GenerakNey of the members of the company held on Marcl2@23.

Classes of Shares:

Our Company has only one class of share capitalEquity Shares of face value Tf0/- each only. All the issued Equity Shares
are fully paid-up. Our Company has no outstandomyertible instruments as on the date of this DR&ftl Herring°rospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in Authorized Equity Share Capital of our @mpany:

Sr. Particulars Cumulative | Face Value Cumulative Date of Whether
No. No. of of Equity Authorized Meeting AGM/ EGM
Equity Share Share Capital
Shares in lakhs)
1. | Onincorporatio 20,00( 10/ 2.0C - N.A.
Increase in Authorized Share *Not *Not
2. | Capital fromZ 2.00 Lakhs t& 2,00,000 10/- 20.00 . :
Ascertainable| Ascertainable
20.00 Lakh
Increase in Authorized Share
3. | Capital from? 20.00 Lakhs t& 5,00,000 10/- 50.00 May 03, 2007 EGM
50.00 Lakh
Increase in Authorized Share March 30
4. | Capital from350.00 Lakhs tg 20,00,000 10/- 200.00 2012 ' EGM

%200.00 Lakh

50



E Factor Experiences Limited

Sr. Particulars Cumulative | Face Value Cumulative Date of Whether
No. No. of of Equity Authorized Meeting AGM/ EGM
Equity Share Share Capital
Shares in lakhs)

Increase in Authorized Share
5. | Capital from%200.00 Lakhs tg 35,00,000 10/- 350.00 May 26, 2017 EGM
350.00 Lakh
Increase in Authorized Share
6. | Capital fromZ350.00 Lakhs tg 70,00,000 10/- 700.00
%700.00 Lakh
Increase in Authorized Share November 18
7. | Capital fromZ700.00 Lakhs tg 1,20,00,000 10/- 1,200.00 ’ EGM

March 26,

2022 EGM

¥1,200.00 Lakh 2022
Increase in Authorized Share March 20
8. | Capital fromZ1,200.00 Lakhstg 1,35,00,000 10/- 1350.00 2023 ' EGM

¥1,3500.00 Lakk
*The form filed with the RoC for the increase inttaarized capital is not available with the Compatiys the details w.r.t., change
in authorized and exact date of meeting cannotdeeet!.

2. Equity Share Capital History of our Company:

a) The following table sets forth details of the higtof the Equity Share capital of our Company:

Date of No. of Face Issue Price | Considera | Nature of | Cumulat | Cumulativ | Cumulative
Allotment of Equity Value (including tion Allotment ive No. e Paid-Up
Equity Shares ® Premium if Cash/ of Securities | Capital (%)
Shares allotted applicable Other Equity Premium
®) than Cash Shares ®)
Upon Subscription .
Incorporatior 10,500 10 10 Cash to MOA® 10,500 Nil 1,05,000
Bonus Issue
March 21,1 94 500 10 : Other than| 5 the ratio | 1,05000|  Ni 10,50,000
2006 Cash e
of 9:1
Bonus Issue
March 31, | 315000 | 10 . Other than| iy ihe ratio | 4,20,000|  Nil 42,00,000
2008 Cash Jp
of 3:1(
Bonus Issue
March 30, | 4 66 000 10 - Other than| = iy o ot | 1680001 1,68,00,000
2012 Cash o 0
of 3:1®™)
Bonus Issue
October 11, | 417 60,000 10 - Other than| & Gy o oo | 3440.000 3,44,00,000
2018 Cash . 0
of 22:21V)
Private
August 06, 35 10 10 Cash | Placement | 344003 Nil 3,44,00,350
Bonus Issue
March 24, | &1 95 063 10 - Otherthan| = 5 o oo | 1390:88.01 iy 113.08,80,980
2023 Cash of 9 (i) 98

All the above-mentioned shares are fully paid umgsithe date of allotment.

(i) Initial Subscribers to the Memorandum of Associasabscribed 10,500 Equity Shares of Face Val#d@F each, details of
which are given below:

Sr. No. Name of Subscriber: Number of Shares Subscribe
1. Harish Kumar Gar 3,50(
2. Samit Gari 3,50(
3. Jai Thakor 3,50(
Total 10,500

(i) Bonus issue of 94,500 Equity Shares of Face Vdlgd.0/- each in the ratio of 9:1 i.e. Nine (9) Boritcuity Shares for every
One (1) Equity Shares held by shareholders:
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Sr. No. Name ofSubscribers Number of Shares Subscribe
1. Harish Kumar Gar 31,50(
2. Samit Gari 31,50(
3. Jai Thakor 31,50(
Total 94,500

(iii) Bonus issue of 3,15,000 Equity Shares of Face \&flgel0/- each in the ratio of 3:1 i.e. Three (3) Borieiity Shares for
every One (1) Equity Shares held by shareholders:

Sr. No. | Name of Subscriber. Number of Shares Subscribe
1. Harish Kumar Gar 1,05,00(
2. Samit Gari 1,05,00(
3. Jai Thakor 1,05,00(
Total 3,15,00(

(iv) Bonus issue of 12,60,000 Equity Shares of Faceeuali® 10/- each in the ratio of 3:1 i.e., Three (3) Beritquity Shares for
every One (1) Equity Shares held by shareholders:

Sr. No. Name of Subscriber: Number of Shares Subscribe
1. Jai Thakor 5,04,00(
2. Harish Kumar Garc 3,78,00(
3. Samit Gari 3,78,00(
Total 12,60,000

(v) Bonus issue of 17,60,000 Equity Shares of FaceeMai& 10/- each in the ratio of 22:21 i.e., Twenty-T\28)(Bonus Equity
Shares for every Twenty-One (21) Equity Sharesaekhareholders:

Sr. No. Name of Subscriber: Number of Shares Subscribe
1. Jai Thakor 7,04,00(
2. Harish Kumar Garc 2,64,00(
3. Samit Gari 2,64,00(
4, Manika Gart 2,64,00(
5. Aruna Gart 2,64,00(
Total 17,60,000

(vi) Private Placement of 35 Equity Shares of Face Vafid.0/- each fully paid up, details of which are giveziow:

Sr. No. Name of Subscriber: Number of Shares Subscribe
1. Sonali Thakor 1C
2. Aryamaan Thakol 1C
3. Pramod Sing 5
4, Naveet Bal 5
5. Mukesh Agarwe 5
Total 35

(vii) Bonus issue of 61,92,063 Equity Shares of Faceeald 10/- each in the ratio of 9:5 i.e., Nine (9) Borirpuity Shares for
every Five (5) Equity Shares held by shareholders:

Sr. No. Name of Subscriber: Number of Shares Subscribe
1. Jai Thakor 24,76,80!
2. Samit Gari 18,57,60!
3. Manika Gart 9,28,80(
4, Aruna Gart 9,28,80(
5. Sonali Thakor 18
6. Aryamaan Thakol 18
7. Mukesh Agarwe 9
8. Pramod Sing 9
9. Naveet Bal 9

Total 61,92,063

b) As on the date of this Draft Red HerriRgospectus, our Company does not have any Prete&rare Capital.
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3. Except as mentioned in point number 2 a (vi) anij &bove, the Company has not issued any Equigré&in the last two
years preceding the date of the Draft Red Herfirggpectus.

4. Issue of Equity Shares for consideration other tesh:

Except as set out in point 2 a (i), (iii), (iv4)(and (vii) above we have not issued Equity Sh&sesonsideration other than
cash.

5. No Equity Shares have been allotted pursuant tcsahgme approved under sections 230-234 of the GoiepAct, 2013 or
under the erstwhile corresponding provisions ofGoepanies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for Bonus Issue made on March 24, 2023 Gampany has not issued Equity shares at price b#lewssue price
within last one year from the date of the Draft RestringProspectugrefer point no. 2 a (vii) above for allottees )ist

8. We have not revalued our assets since inceptiomawe not issued any Equity Shares (including bshases) by capitalizing
any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@015, as on the date of this Draft Red HerRngspectus:
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| - Our Shareholding Pattern:-

As on date of this Draft Red Herring ProspectusquiBy share holds 1 vote.
We have only one class of Equity Shares of facee\aR 10/- each.
We have entered into tripartite agreement with CIBSNSDL.

Our Company will file the shareholding pattern lretform prescribed under Regulation 31 of the SEBLing Obligations and Disclosure Requiremeni&gulations, 2015, one day prior to

the listing of the Equity shares. The shareholgiagern will be uploaded on the Website of the l8f6re commencement of trading of such Equity Share
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| T m IV Vi Wil= VIl X XIZVI+X XIl XIll XIV
V4V
+VI
(A) |Promoters &
Promoters 6 | 9632056 - 199320 40000 | 9632056 -| 96329 100.00 ; 96,32,056
erour 056 56
(B) |Public 3 47 - 47 0.0C 47 42 0.0C - -
(C) |Non-Promoter | ) ) ) ) ) ) ) ) )
Non Public
(C1) |Shares
underlying - - - - - - - - - -
DR
(C2) |Shares held by, ) ) ) ) ) ) ) ) )
Emp. Trust
Total 9 | 96.32,008 ; 985382’ 100.00 | 96,32,098| - 96é382’° 100.00 ; 96,32,056
Notes-
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10. List of Shareholders of the Company holding 1% or rore of the paid-up Share Capital of the Company:

a) As on the date of filing of this Draft Red HerriRgospectus:

Sr. No. | Names of Shareholders Shares held (Face Value && % Pre-Issue paid up
10 each Share Capita
1. Jai Thakor 38,52,80! 40.0(
2. Samit Gar 28,89,60 30.0¢
3. Manika Gart 14,44,80 15.0C
4. Aruna Gar 14,44,80! 15.0(
Total 96,32,000 100.00

b) Ten days prior to the date of filing of this Dr&&d HerringProspectus:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
210 each Share Capita
1. Jai Thakor 38,52,80 40.0¢
2. Samit Gar 28,89,60 30.0¢
3. Manika Gari 14,44,80i 15.0(C
4. Aruna Gary 14,44,801 15.0(C
Total 96,32,000 100.00

c) One Year prior to the date of filing of this Dré&fed HerringProspectus:

Sr. No. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
Z10 each Share Capital
1. Jai Thakor 13,76,00 40.0¢
2. Harish Kumar Gar 5,16,00( 15.0C
3. Samit Gar 5,16,00( 15.0C
4, Manika Gari 5,16,00( 15.0(C
5. Aruna Gari 5,16,00( 15.0(
Total 34,40,000 100.00

*Details of shares held on August 21, 2022 andgraage held has been calculated based on the paidpital of our Company

as on August 21, 2022.

d) Two Years prior to the date of filing of this Dré&ed HerringProspectus:

Sr. | Names of Shareholders Shares held (Face Value of| % Pre-Issue paid up
No. Z10 each Share Capital

1. Harish Kumar Gar 5,16,00( 15.0C

2. | Samit Gar 5,16,00! 15.0(

3. | JaiThakore 13,76,00 40.0¢

4, Manika Gart 5,16,00( 15.0C

5. Aruna Gari 5,16,00( 15.0(

Total 34,40,000 100.00

*Details of shares held August 21, 2021 and pesgmteld has been calculated based on the paidpitalcof our Company as
on August 21, 2021.

11. Our Company has not made any Initial Public Offespecified securities in the preceding two years.

12. There will be no further issue of capital, whethgmway of issue of bonus shares, preferentialalott, Right issue or in any
other manner during the period commencing fromdidae of the Draft Red Herring Prospectus untilEeity Shares of our
Company have been listed or application money wkigld on account of failure of Issue. Further, comPany does not intend
to alter its capital structure within six monthsrfr the date of opening of the offer, by way of glbnsolidation of the
denomination of Equity Shares. However, our Comparay further issue Equity shares (including issfiesecurities
convertible into Equity Shares) whether preferénifaotherwise after the date of the listing of iégshares to finance an
acquisition, merger or joint venture or for regalgtcompliance or such other scheme of arrangeoresnty other purpose as
the Board of Directors may deem fit, if an oppoityiof such nature is determined by the Board afebBtors to be in the
interest of our Company.
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13. Capital Build-up in respect of Shareholding of ourPromoters

As on the date of this Draft Red HerrilRgospectus, Our Promoters, Jai Thakore, Samit Gexgna Garg and Manika Garg
collectively holds 96,32,000 Equity Shares of omn{pany. None of the Equity Shares held by our Ptersare subject to any
pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration Nature of Issue Pre-Issue Post-Issue
Allotment Equity | Value | Acquisition Shareholdi | Shareholding
and made Shares Per | [/ Transfer ng % % (adjusted

fully paid up/ Share| Price R) (adjusted as| as per face
Transfer ® per face value)
value)
(A) Jai Thakore
January 02, Subscriber to
200: 3,500 10 10 Cash MOA 0.04 []
March 21, 4nBonus in the ratio
200¢ 31,500 10 - Other than Cash of 9:1 0.33 []
March 31, L, Bonus in the ratio
200¢ 1,05,000 10 - Other than Cash of 31 1.09 []
Acquisition by
October 06, 28,000 10 10 Cash way of Transfer of 0.29 [o]
2011 -
share 0
March 30, l,.Bonus in the ratio
2017 5,04,000 10 - Other than Cash of 3:1 5.23 []
October 11, l,.Bonus in the ratio
201¢ 7,04,000 10 - Other than Cash of 22:21 7.31 []
March 24, | 24,76,800| 10 . Other than Cagh>"S 17 1€ 1210 55,71 o]
Total (B) 38,52,800 40.00 [o]
(B) Samit Garg
January 02, Subscriber to
200~ 3,500 10 10 Cash MOA 0.04 []
March 21, dnBonus in the ratio
200¢ 31,500 10 - Other than Cash of 9:1 0.33 []
March 31, l,.Bonus in the ratio
200¢ 1,05,000 10 - Other than Cash of 3:1 1.09 []
October 06, Transfer of Shares
March 30, L,Bonus in the ratio
2017 3,78,000 10 - Other than Cash of 3:1 3.92 []
August 30, . Transfer of Shares
2017 (2,52,000)| 10 - Gift i (2.62) o]
October 11, l,.Bonus in the ratio
201¢ 2,64,000 10 - Other than Cash of 22:27 2.74 []
Acquisition by
October 10, way of
2022 5,16,000 10 ) ) Transmission of 5.36 fe]
share ™
Mareh 24 | 1857600 10 . Other than Cagt°"!® 11 e 1101 19 59 o]
Total (B) 28,89,600 30.00 [o]
(C) Aruna Gar
August 30, ) . Acquisition by
5017 2,52,000 10 Gift way of Gift ¥ 2.62 []
October 11, L, Bonus in the ratio
201¢ 2,64,000 10 - Other than Cash of 22:21 2.74 []
March 24, L, Bonus in the ratio
2027 9,28,800 10 - Other than Cash of 9:E 9.64 []
Total (C) 14,44,800 15.00 [o]
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August 30,

Acquisition by

01 2,52,000| 10 Gift way ofGift ) 2.62 o]
October 11, L Bonus in the ratio
201 2,64,000 10 Other than Cash of 22:91 2.74 []
Mareh 24| 928800 | 10 Other than Cagh>*"3 e 1310 g 64 ]
Total (D) 14,44,800 15.00 [o]
Grand Total | g6 55 59 70.00 [o]
(A+B+C+D) = '

Note: None of the Shares has been pledged by @mméters.

(i) Details of Acquisition of 28,000 shares by Jai Tdrakdated October 06, 2011

1. October 06, 201 Harish Kumar Gar 14,00(
2. October 06, 201 Samit Gar 14,00(
Total 28,00(

(ii) Details of transfer of 14,000 shares from SamitgGtated October 06, 2011:

October 06, 201

Jai Thakor

14,00(

Total

14,000

(iii) Details of transfer of 2,52,000 shares from Sarmaitg3lated August 30, 2017:

August 30, 201

Manika Gar

2,52,00(

Total

2,52,00(

(iv) Details of Acquisition of 5,16,000 shares by SaBarg dated October 10, 2022:

October 10, 202

Harish Kumar Gar

5,16,00(

Total

5,16,00(

(v) Details of Acquisition of 2,52,000 shares by Ar@arg dated August 30, 2017:

August 30, 201

Harish Kumar Gar

2,52,00(

Total

2,52,00(

(vi) Details of Acquisition of 2,52,000 shares by Manikarg dated August 30, 2017:

August 30, 201

Samit Gar

2,52,00(

Total

2,52,00(

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the talel below:

1. Samit Gar 28,89,60! Nil
2. Jai Thakor 38,52,80! 0.0¢
3. Aruna Gari 14,44,80! Nil
4, Manika Gart 14,44,80! Nil
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15. Shareholding of Promoters & Promoters Group

Following are the details of pre and post Issugedi@ding of persons belonging to the categtyomoters and Promoters
Group”:

Sr. Names Pre IPO Post IPO
No. Shares Held | % Shares Held | Shares Held | % Shares Held
Promoters
1 Jai Thakor 38,52,80 40.0( 38,52,80! [e]
2. | Samit Garn 28,89,60 30.0( 28,89,60! [e]
3. Manika Gart 14,44,80i 15.0¢ 14,44,801 [e]
4 Aruna Gart 14,44,80i 15.0¢ 14,44,801 [o]
Sub Total (A) 96,32,400 99.99 96,32,000 [o]
Promoters Group
5. SonaliThakore 28 Negligible 28 [e]
6. | Aryamaan Thakol 28 Negligible 28 [e]
Sub Total (B) 56 Negligible 56 [o]
Grand Total (A+B) 96,32,056 100.00 96,32,056 [e]

16. Except as provided below, no Equity Shares wereieedf purchased/ sold by the Promoters and Prasm@eoup, Directors
and their immediate relatives within six months iediately preceding the date of filing of this Dre#d Herring®rospectus.

Date of Name of No. of Equity| % of Pre Alloted/ Acquire/ Category of Allottees
Allotment/ Shareholders Share issue Transfer (Promoter/ Promoters
Transfer Capital Group/ Director)
Samit Gar 18,57,60! 19.2¢ Promoter/ Directc
Jai Thakor 24,76,80 25.71 Promote/ Directol
March 24, | Aruna Gar 9,28,80!( 9.64 Allotment of Bonus Issue| Promote/ Directol
2023 Manika Gart 9,28,80! 9.64 Promotet
Sonali Thakor 18 0.0C Promoters Grot
Aryamaan Thakol 18 0.0C Promoters Grot

17. None of our Promoters, Promoters Group, our dirscémd their relatives has entered into any finran@rrangement or
financed the purchase of the Equity Shares of mm@any by any other person during the period ofrsinths immediately
preceding the date of filing of the Draft Red HegProspectus.

18. Details of Promoters’ Contribution Locked-in for Three Years

Pursuant to Regulation 236 and 238 of SEBI (ICDBytations, 2018, an aggregate of 20.25% of theipsge capital held by
our Promoters shall be considered as Promoter’sribation (“Promoters Contribution”) and shall be locked-in for a period of
three years from the date of allotment of Equitsirsls issued pursuant to this Issue. The lock FProfmoter’'s Contribution would
be created as per applicable law and procedurelatads of the same shall also be provided to thekSExchange before listing
of the Equity Shares.

As on the date of this Draft Red Herring Prospeabus Promoter collectively hold 96,32,000 EquityaBes constituting 99.99%
of the Issued, subscribed and paid-up Equity SGapgtal of our Company.

Our Promoters, Jai Thakore, Samit Garg, Aruna GayManika Garg have given written consent to idel@6,50,000 Equity
Shares held by them and subscribed by them aspBromoters Contribution constituting 20.25% af ghost issue Equity Shares
of our Company. Further, he has agreed not toosetitansfer or pledge or otherwise dispose of in eranner, the Promoters
contribution, for a period of three years from tiae of allotment in the Issue.

Date of Allotment/ No. of Equity Face Value| Issue/ Acquisition/ | Nature of Post-Issue | Lock in
Transfer and made | Shares locked-in* | Per Share | Transfer Price ) | transaction | Shareholding | Period
fully Paid Up ® %
Jai Thakore
March 24, 202 | 10,60,00! | 1C | - | Bonus Issu | [o] | 3year
Samit Garg
March 24, 202 | 7,95,00! | 1C | - | Bonus Issu | [o] | 3year
Aruna Garg
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Date of Allotment/ No. of Equity Face Value| Issue/ Acquisition/ | Nature of Post-Issue | Lock in
Transfer and made | Shares locked-in* | Per Share | Transfer Price k) | transaction | Shareholding | Period
fully Paid Up ® %
March 24, 202 3,97,50¢ 1C - Bonus Issu [e] 3 year
Manika Garg
March 24, 202 3,97,50¢ 1C - Bonus Issu [e] 3 year
Total 26,50,000 20.25 3 year

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been brougto the extent of not less than the specifiédimum lot and from persons
defined as'Promoter” under the SEBI (ICDR) Regulations. All Equity Sésirwhich are being locked in are not ineligible fo
computation of Minimum Promoters Contribution as Regulation 237 of the SEBI (ICDR) Regulations amnd being locked in
for 3 years as per Regulation 238(a) of the SEBDR) Regulations i.e., for a period of three ydaom the date of allotment of
Equity Shares in this issue.

The entire pre-issue shareholding of the Promoteghgr than the Minimum Promoters contribution vbhis locked in for three
years, shall be locked in for a period of one yeam the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoters Contrib ution in terms of clauses of Regulation 237(1) of EBI (ICDR)
Regulations, 2018

Reg. No.

Promoters’ Minimum Contribution Conditions

Eligibility Status of Equity Shares
forming part of Promoter’s Contribut ion

237(1)(a)()

Specified securities acquired during preceding three years,

they are acquired for consideration other than cask
revaluation of assets or capitalization of intatgilassets is
involved in such transacti

ifThe minimum Promoter’s contribution do
not consist of such Equity Sharddence
Eligible

237(1)(a)(ii)

Specified securities acquired durthg preceding three yeal
resulting from a bonus issue by utilization of riession reserves
or unrealized profits of the issuer or from bonssue againg
Equity Shares which are ineligible for minimum praers’
contributior

sThe minimum Promoter’s contribution do
not consist of such Equity Sharddence
t Eligible

237(1)(b)

Specified securities acquired by promothiring the precedin
one year at a price lower than the price at whipbcsied
securities are being offered to public in the @ipublic offe

g The minimum Promoter’s contribution do
not consist of such Equity Sharddence
Eligible.

237(D)

Specified securities allotted to promoters during preceding
one year at a price less than the issue pricenstfainds brough
in by them during that period, in case of an issoemed by
conversion of one or more partnership firms, whbeepartners
of the erstwhile partnership firms are the promotdrthe issue
and there is no change in the management: Providatl
specified securities, allotted to promoters agaiagital existing
in such firms for a period of more than one yeaa@ontinuoug
basis, shall be eligib

The minimum Promoter’s contribution do
I not consist of such Equity Sharddence
Eligible.

237(1)(d)

Specified securities pledged with anyitos.

Our Promoters have not Pledged any sh
with any creditors. Accordingly, th
minimum Promoter’s contribution does n
consist of such Equity Shareddence

Eligible.

ares

ot

Details of Promoters’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBDR) Regulations, 2018, in addition to the Minimiromoters contribution
which is locked in for three years, as specifiedva) the entire pre-issue equity share capitaltidating [e] Equity Shares shall
be locked in for a period of one year from the ddtallotment of Equity Shares in this Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regidns, 2018, the Equity Shares which are subjedodk-in shall carry
inscription ‘non-transferable’ along with the duration of specified non-transféeagteriod mentioned in the face of the security
certificate. The shares which are in dematerializeth, if any, shall be locked-in by the respectdepositories. The details of
lock-in of the Equity Shares shall also be provitethe Designated Stock Exchange before the disifrthe Equity Shares.
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Other requirements in respect of lock-in:

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

a) Interms of Regulation 242 of the SEBI (ICDR) Regjidns, the locked in Equity Shares held by therfeiters, as specified
above, can be pledged with any scheduled comméraidd or public financial institution or a systeallg important non-
banking finance company or a housing finance comparcollateral security for loan granted by suahkoor institution
provided that the pledge of Equity Shares is oneferms of the sanction of the loan. Provided securities locked in
as minimum promoters’ contribution may be pledgely df, in addition to fulfilling the above requineents, the loan has
been granted by such bank or institution, for theppse of financing one or more of the objectsheflssue.

b) Interms of Regulation 243 of the SEBI (ICDR) Regjidns, the Equity Shares held by persons other i Promoter
prior to the Issue may be transferred to any gbleeson holding the Equity Shares which are lockeaisi per Regulation
239 of the SEBI (ICDR) Regulations, subject to gwmtion of the lock-in in the hands of the tramsés for the remaining
period and compliance with the SEBI (Substantiajéisition of Shares and Takeovers) Regulations1284 applicable.

c) Further in terms of Regulation 243 of the SEBI (R)ORegulations, the specified securities held ®yglomoters and
locked-in as per regulation 238 may be transfetoedther promoters or any person of the promotgr&ip or a new
promoter or a person in control of the issuer sttife continuation of the lock-in in the hands loé transferees for the
remaining period and compliance with SEBI (Substdmcquisition of Shares and Takeovers) Regulajd2011, as
applicable.

Neither, we nor our Promoters, Directors and theLBRo this Issue have entered into any buyback avdstandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

As on the date of this Draft Red Herring Prospectiue entire Issued Share, Subscribed and PaidiapeSCapital of our
Company is fully paid up. Since the entire issuieein respect of the issue is payable on apptioatall the successful
applicants will be allotted fully paid-up Equityasies.

The BRLM i.e., Hem Securities Limited and their@sates do not hold any Equity Shares in our Compenon the date of
filing of this Draft Red Herring Prospectus.

As on the date of this Draft Red Herring Prospeattesdo not have any Employees Stock Option Sch&mgloyees Stock
Purchase Scheme and we do not intend to allotfzemes to our employees under Employee Stock Oftabreme/ Employee
Stock Purchase Plan from the proposed issue. Asvaed, options are granted to our employees ufdeEmployee Stock
Option Scheme, our Company shall comply with th8ISEShare Based Employee Benefits) Regulations4201

We have 9 (Nine) shareholders as on the datein filf this Draft Red Herring Prospectus.

As on the date of filing of this Draft Red Herrifgospectus, there are no outstanding warrantyraptr rights to convert
debentures, loans or other instruments which weualitle Promoters or any shareholders or any gikeeson any option to
acquire our Equity Shares after this Initial Pul@ifer.

Our Company has not raised any bridge loan agdiagiroceeds of the Issue.

As on the date of this Draft Red Herring Prospeatose of the shares held by our Promoters/ Pras@eoup are subject to
any pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonuseshreferential allotment,
rights issue or in any other manner during thequecommencing from the date of the Draft Red Hegrifnospectus until the
Equity Shares offered have been listed or appticationey unblocked on account of failure of Issue.

An over-subscription to the extent of 1% of thaubsssubject to the maximum post issue paid up @lagig 25 crores, can be
retained for the purpose of rounding off to therasainteger during finalizing the allotment, sujio minimum allotment,
which is the minimum application size in this IssGensequently, the actual allotment may go up magimum of 1% of the
Issue, as a result of which, the post-issue paidapital after the Issue would also increase byetttess amount of allotment
so made. In such an event, the Equity Shares lyeldebPromoters and subject to 3-year lock- inldb@kuitably increased;
S0 as to ensure that 20% of the post Issue pahpipal is locked in.

Allocation to all categories shall be made on gprtionate basis subject to valid applications inek at or above the Issue
Price. Under subscription, if any, in any of théegmries except for the QIB potion, would be allowe be met with spill-over
from any of the other categories or a combinatiorategories at the discretion of our Company imstdtation with the BRLM
and Designated Stock Exchange i.e., NSE. Such-setepill over, if any, would be affected in acarde with applicable
laws, rules, regulations and guidelines.
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30. In case of over-subscription in all categories gxéer the QIB potion, the allocation in the issinall be as per the requirements
of Regulation 253 of SEBI (ICDR) Regulations, 2@i#] its amendments from time to time.

31. The unsubscribed portion in any reserved categbany) may be added to any other reserved category

32. The unsubscribed portion except for the QIB potfany, after such inter se adjustments amongéberved categories shall
be added back to the net issue to the public portio

33. At any given point of time there shall be only @leomination of the Equity Shares, unless otherpgsenitted by law.

34. Our Company shall comply with such disclosure asmbanting norms as may be specified by NSE, SEBIadher regulatory
authorities from time to time.

35. There are no Equity Shares against which depositargipts have been issued.

36. Other than the Equity Shares, there is no othesaé securities issued by our Company.

37. There are no safety net arrangements for this pigsie.

38. As per RBI regulations, OCBs are not allowed tdipgrate in this issue.

39. Our Promoters and Promoters Group will not paréitggn this Issue.

40. This Issue is being made through Book Building Meith

41. Our Company has not made any public issue or rightge of any kind or class of securities sincénitsrporation.

42. In terms of Rule 19(2)(b)(i) of the Securities Qasts (Regulation) Rules, 1957, as amended, (tHeR3Ehe Issue is being
made for at least 25% of the post-issue paid-uptiE@hare capital of our Company. Further, thisiésis being made in terms

of Chapter 1X of the SEBI (ICDR) Regulations, 2048,amended from time to time.

43. No person connected with the Issue shall offerinogntive, whether direct or indirect, in the natof discount, commission,
and allowance, or otherwise, whether in cash, ldedvices or otherwise, to any Applicant.

44. We shall ensure that transactions in Equity Shiayebe Promoters and members of the Promoters Gioapy, between the

date of filing the Prospectus with the Registracohpanies and the Issue Closing Date are reptotdte Stock Exchanges
within 24 hours of such transactions being complete
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of upto 34,56ty Shares of our Company at an Issue Price[e] per Equity Share. We
intend to utilize the proceeds of the Issue to neefollowing objects:

Investment in Subsidiary

To meet Working Capital requirements

Repayment and/or pre-payment, in full or part,eta&in borrowings availed by our Company
General Corporate Purpose

PbPE

(Collectively referred as th®bjects”)

We believe that listing will enhance our corporeage and visibility of brand name of our CompaWie also believe that our
Company will receive the benefits from listing aflity Shares on the SME Platform of NSE (NSE Emgerigevill also provide
liquidity to the existing shareholders and willalkseate a public trading market for the Equityrébaf our Company.

Our company, E-Factor Experiences Limited is anrdweénning Indian experiential events company ipaoated in 2003. For
over a period of two decades, we have transfornuesetves into an organization that is engagedaviding the consumers and
community with enthralling experiences, Event seesj Technology based permanent & semi-permandtitmadia light & sound
installations and specialized turnkey wedding manaant, design & execution solutions. Our events$f@@ includes turnkey
assignments in the form of Government commissidredism Events and Festivals, techno-cultural I§lsbund shows, Sporting
Events & Contests, Corporate Events & Conferendegia Ground Concerts, Televised Events etc.

Net Proceeds

The details of the Net Proceeds are set forth helow

(X in Lakhs)
Patrticulars Amount
Gross Proceeds of the Is [e]
Less: Issue related expenserelation to Issu [e]
Net Proceec [e]
Requirement of Funds and Utilization of Net Proceesl
The Net Proceeds are proposed to be used in acwaradth the details as set forth below:
(X in Lakhs)
Sr. No | Particulars Amount
1. Investment irSubsidiar 200.0¢
2. To meet Working Capital requireme [o]
3. Repayment and/or g-payment, in full or part, of certain borrowings ded by our Compar 350.0(
4. General Corporate Purpt [e]
Total [e]

Our fund requirements and deployment thereof asedan internal management estimates of our cubresihess plans and have
not been appraised by any bank or financial in#titu These are based on current conditions andubject to change in light of
changes in external circumstances or costs ohierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue through INsue Proceeds which is as follows:

(R in Lakhs)
Sr. No | Particulars Amount
1. Net Issue Proceec [o]
Total [e]

Since, the entire fund requirement are to be fundé@m the proceeds of the Issue, there is no regairent to make firm
arrangements of finance under Regulation 230(1)@&)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding thre@unts to be raised through the proposed Issue.

Subject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgtbgenent, such balance will be
used for general corporate purposes to the extantthe total amount to be utilised towards genevgborate purposes will not
exceed 25% of the Gross Proceeds in accordanceReigiulation 7(2) of the SEBI ICDR Regulations. bse of a shortfall in
raising the requisite capital from the Net Procemdan increase in the total estimated cost ofdhgects, business considerations
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may require us to explore a range of options inalyiditilizing our internal accruals and seeking itiddal debt from existing
and/or future lenders. We believe that such alterarangements would be available to fund any shoitfalls. Further, in case
of variations in the actual utilisation of fundsrmarked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuiidsy, available in respect of other purposesabich funds are being raised
in the Fresh Issue. Any variation in the utilisatiof the Net Proceeds as disclosed in this Draft Rerring Prospectus shall be
subject to certain compliance requirements, inclgdprior approval of the shareholders of our Congpdthe Objects may be
varied in the manner provided i®bjects of the Issue — Variation in Objectsin page 62. However, we confirm that no bridge
financing has been availed as on date, which igstto being repaid from the Issue Proceeds.

As we operate in competitive environment, our Conypaay have to revise its business plan from tionénte and consequently
our fund requirements may also change. Our Compalmgtorical expenditure may not be reflective of &uture expenditure
plans. Our Company may have to revise its estimatets, fund allocation and fund requirements owingarious factors such as
economic and business conditions, increased cotigmetind other external factors which may not bthiwithe control of our
management. This may entail rescheduling or regigie planned expenditure and funding requiremémtkjding the expenditure
for a particular purpose at the discretion of tleenpany’s management.

For further details on the risks involved in oursimess plans and executing our business stratgrésse see the section titled
“Risk Factors” beginning on page 23 of this Draft Red Herringdpertus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds satforth herein below:
1. Investment in Subsidiaries:

Given the nature of our operations, we continuoustyuire to expand our strength in terms of sates marketing with lead
generation & qualification and/or expansion of biesis, quality assurance testing, maintenancdneiccordance with the business
plans of the company and in order to improve oficiehcy, acquiring new customers, leverage oustéxj customers and expand
our offerings it is very important to expand ouistixg fleets of Hot air balloons and Yachting aitiés owned by our Subsidiary
company.

In year 2007-08, we havacquired 80.00% stake in E Factor Adventure Tourninate Limited through subscribing the equityrelsa
pursuant to which it became our Subsidiary Company.

We intend to expand our existing business of Hpiballoons and Yachting of our subsidiaries depegdin the demand and
scalability of business opportunities in variousgphies. Also, our subsidiary company is plannmgtart the hot air balloon
activity commercially at various new location irdla.

Our Board, by way of resolution passed in its rmeggtiated August 18, 2023 noted the requiremerdaria@mount upt@ 200 Lakhs
proposed to be incurred and utilized as expenditwards expansion of business across investmenittisidiary company.

Further, the investment in the subsidiaries willil¢he form of equity or debt or any other instemhor combination thereof as
may be decided by Management. As on date of thé Read Herring Prospectus, the form of investmextt hot been decided. We
believe that the said investment through our whollyned subsidiaries will scale up our operatiorgs larand presence which will
be benefited to our company to build a strong téaoater the prospective consumers and in our tipeed capacity.

Notes:

a) We have considered the estimates above expenditutiee budgetary purpose and have not placed sifdethem. The
actual cost of procurement and actual supplierégteahy vary.

b) The estimates relied upon by us in arriving ataheve cost are valid for a specific period of tiamel may lapse after the
expiry of the said period.

c) The actual deployment of funds towards investmerbubsidiaries will depend on a number of factorsluding the
timing, nature, size and number of initiatives utaleen, as well as general factors affecting osulte of operation,
financial condition and access to capital.

2. To Meet Working Capital Requirements
With the expansion of the business, our companlbgiin the need of additional working capital regments.
We fund a majority of our working capital requiremin the ordinary course of business from baaksifies and internal accruals.

Our Company requires additional working capitalffording its incremental working capital requirertgeand releasing the internal
accruals deployed in working capital. The fundifi¢he incremental working capital requirements Veild to a consequent increase
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in our profitability, ability to utilize internalaruals for growth opportunities and achievinggh@posed targets as per our business

plan.

Our Company proposes to utiliZe [e] lakhs of the Net Proceeds in Fiscal 2024 towasds Company’s working capital
requirements. The balance portion of our Compankking capital requirement shall be met from the kitog capital facilities

availed and internal accruals. The incremental@ongosed working capital requirements and key apsions with respect to the
determination of the same are mentioned below:

(X in Lakhs)
Sr. Particulars Actual (Restated Standalone) Estimated
No. March 31, 2021 March 31, 2022 March 31, 2023 | March 31, 2024
I Current Assets
Trade receivablt 1,038.2¢ 2,834.4. 3,343.8: 4,110.0¢
Cash and bank balani 163.9: 177.5¢ 263.9( 290.2¢
Short Term Loans éAdvance 76.9( 644.8¢ 645.6( 648.00°
Other current ass¢ 9.4€ 27.82 103.8¢ 820.74
Total (A) B3.53 3,684.67 4,357.21 5,869.02
Il | Current Liabilities
Trade payable 1,094.2¢ 2,920.0¢ 2,921.0¢ 3,000.0(
Other current liabilitie 339.6¢ 656.0¢ 412.5¢ 410.0(
Shor-term provision 0.0C 0.0C 12.8¢ 43.9¢
Total (B) B3.92 3,576.17 3,346.51 3,456.96
lll| Total Working Capital GZ‘AF’_B) (1,45.39) 108.50 1,010.70 2.415.06
IV | Funding Pattern
Borrowings & Internal accrue - | 108.5( | 1,010.7¢ [e]
IPO Proceed: [e]

* Includes the amount of fixed deposit issued agfaissue of guarantees for events, EMD, Securiposiés, retention money
required by the company as per terms of the events.

Assumptions for working capital requirements:

The following table sets forth the details of thiding period (with days rounded to the nearestletmumber) considered for
financial years ended March 31, 2023, March 312282 March 31, 2021, as well as projections foaricial year ended March

31, 2024:
Particulars Unit March 31, 202 | March 31, 202: | March 31, 202¢ | March 31, 202¢
Audited Audited Audited Estimated
Debtors Days 73k 19C 107 11C
Creditors Days 161% 22¢ 11C 94
Justification:
Debtors Our Company’s general credit terms vary across offeistomer. We expect Debtors Holding days tareeind
110 days for F.Y. 2023-24, as compared to 107 dajfsy. 2022-23, 190 days in F.Y. 2021-22 and 78%sin
F.Y. 2020-21. We believe that we will be able toregase the turnover due to our consistent quatityraaintain
thedebtor’s collection periocaround 11(days
Creditors Our Creditors payments days for the F.Y. 2021-22RlY. 2022-23 were 229 days and 110 days resgbetnd
we expect to maintain it at arou94 days for F.Y. 202-24,

3. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

As on March 31, 2023, our total outstanding funddahborrowings (on a consolidated basis) amoumt&dotl2.74 lakhs. Our
Company proposes to utilise an estimated amou@t380 lakhs proceeds towards full or partial repaynte pre-payment of
certain borrowings availed from the lenders by Gampany.

Our Company has entered into various financialrgreaents from time to time, with banks and finahicistitutions. The loan
facilities availed by our Company include borrowinghe form of inter alia, term loans and working capital facility from vauis
lenders. For further details, s&tatement of Financial Indebtednesson page 163. Our Company proposes to utilise amatstd
amount oR 350 lakhs from the Net Proceeds towards full etiplerepayment or pre-payment of certain borrowingted below,
availed from the lenders by our Company. Pursuatté terms of the financing arrangements, prepaywfecertain borrowings
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may attract prepayment charges as prescribed bes$pective lender. Such prepayment charges, éisapp, will be funded from
the internal accruals of our Company.

We believe that such repayment/ pre-payment wilb meduce our outstanding indebtedness, debt segvimosts, assist us in
maintaining a favourable debt to equity ratio andtde utilisation of our internal accruals for figt investment in our business
growth and expansion. Additionally, we believe ttiet leverage capacity of our Company will imprae ability to raise further
resources in the future to fund our potential bessndevelopment opportunities and plans to groweapend our business.

The details of the borrowings availed by our Conypavhich are proposed to be fully or partially rigpbar pre-paid from the Net
Proceeds is mentioned below:

Sr. | Name of Nature of | Sanctione| Amount Rate of | Repayment | Prepayment Purpose fon
No. | the lender | the d amount| Outstanding | interest | date/ Penalty which the
borrowing | (in Z| as atJuly 31, (%) Schedule loan was
lakhs) 2023 sanctioned*
(in X lakhs)
1 | Baal Business | 35 o3 30.36 17% | 36 Monthg  As Applicablg CEneral business
Financt Loar Purpos
p | ICICI bank| Business | 44 5, 41.42 1550% 36 Month$  As Applicable CENeral business
Limited Loar Purpos
3 | Aditya Birla j Business | 4, 25.78 17.50% 36 Month$  As Applicable CE"eral business
Finance Ltc | Loar Purpos
4 | Clix Capital | BYS"€SS | 3009 2353 | 17.509% 24 Month$  As Applicable S€Neral business
Loar Purpos
Federal Business o . General business
5 Bank Loar 30.15 23.54 17% 25 Monthg  As Applicable Purpos
6 | Fullerton | BUSINeSS | 54 g 15.86 17.50% 25 Month$  As Applicable C€Neral business
Loar Purpos
7 | Hero FinjBusiness | 444, 25.38 17% | 36 Monthg  As Applicablg CEneral business
Corp Loar Purpos
g | IDFC First) Business | g, o, 4210 | 16.50% 36 Months  As Applicable Seneral business
Bank Loar Purpos
g | Yes Bank| Business | 4, ., 25.29 17% | 36 Monthg  As Applicablg CEneral business
Limited Loar Purpos
10 | AXis Bank) Business | 4, 2220 | 16509 24 Months  As Applicable S€Neral business
Loan Loar Purpos
11 | Deutsche | Business | g, 45.73 17.70% 36 Month$  As Applicable CEneral business
Bank Loar Purpos
1p | Kotak | Business | g, 1853 | 17.809% 24 Month$  As Applicable Seneral business
Mabhindre Loar Purpos
Axis General business
13 | Finance LAP 21.48 20.14 9.75%| 120 Months  As Applicable
- Purpose
Limited
Axis Home
14 | Finance Loan 76.00 68.42 7.75%| 120 Months As Applicable HomerlLoa
Limited

Note: The details included in the above table Hsaen certified by our Statutory Auditors pursuartieir certificate dated August
18, 2023.

*Qur Statutory Auditors by way of their certificatiated August 18, 2023, have confirmed that thedsdngs specified above has
been utilized for the purposes availed, as pesdmetion letters/loan agreements issued by thectsp banks.

4. General Corporate Purpose

Our management, in accordance with the policiemuoBoard, will have flexibility in utilizing theneceeds earmarked for general
corporate purposes. We intend to deploy the balkresh Issue proceeds aggregatirig] towards the general corporate purposes
to drive our business growth. In accordance withgtlicies set up by our Board, we have flexibilityapplying the remaining Net
Proceeds, for general corporate purpose includirignbt restricted to, meeting operating expensesali development costs for
projects other than the identified projects, areldtrengthening of our business development an#etiag capabilities, meeting
exigencies, which the Company in the ordinary cewfsbusiness may not foresee or any other purpssapproved by our Board
of Directors, subject to compliance with the neagggrovisions of the Companies Act, 2013.
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We confirm that any issue related expenses shabbeoonsidered as a part of General CorporateoBerg-urther, we confirm that
the amount for general corporate purposes, as omatiin the Draft Red Herring Prospectus, shallexeeed 25% of the amount
raised by our Company through this Issue.

Public Issue Expenses

The total estimated Issue Expensesdre], which is [e] % of the totallssue Size. The details of the Issue Expenseshutated
below:

Activity ®in As a % of Estimates| As a % of Issue
Lakh) Issue Expenses Size

Book Running Lead Manger F¢ [e] [e] [e]

Underwriting Commissic [e] [e] [e]

Brokerage and sellincommissiol [e] [e] [e]

Fees Payable to Registrar to the |: [e] [e] [e]

Fees Payable for Advertising and Publishing Exps [e] [e] [e]

Fees Payable to Regulators including Stock Excls [e] [e] [e]

Payment for Printing & StationerPostage, et [e] [e] [e]

Fees Payable to StatutoryAuditor, Legal Advisorsd aother [e] [e] [e]

Professiona

Others (Commission/processing fee for SCSBs, SpoBaok and [e] [e] [e]

Banker(s) to the Issue and brokerage and sellimgnussion and

bidding charges for Members of the Syndicate, Rergsl Brokers

RTAs and CDPs and Miscellaneous Exper

Total [e] [e] [e]

@ Amounts will be finalised and incorporated in theo$hbectus on determination of Issue Price. Issyemses include
applicable taxes, where applicable. Issue expeasesstimates and are subject to change.

@  Selling commission payable to the SCSBs on théopoftr Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dgvigl

Portion for Retail Individual Bidders® [ #] % of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutional Bidders® [ #]% of the Amoun Allotted* (plus applicable taxes
*Amount allotted is the product of the number ofiBgShares Allotted and the Issue Price. Thergpliommission payable
to the SCSBs will be determined on the basis dbittding terminal ID as captured in the Bid BooKNSE.

©®)  No uploading/ processing fees shall be payableuryGmmpany to the SCSBs on the applications dirgeticured by them.
Processing fees payable to the SCSBs on the pddioRetail Individual Bidders and Non-InstitutidnBidders which
are procured by the members of the Syndicate/ gobiGate/ Registered Broker/ CRTAs/ CDPs and st#xnio SCSB
for blocking, would be as follows:

Portion for Retail Individual Bidde [e] per valid Bid cum Application Form (plus applicaltdees

Portion for Nor-Institutional Bidder [e] per valid Bid cum Application Form (plus applicaltdees
Notwithstanding anything contained above the tptatessing fee payable under this clause will maoeed?1 lakh (plus
applicable taxes) and in case if the total procegsees exceedsl lakh (plus applicable taxes) then processing fe#l be
paid on pro-rata basis.

) The processing fees for applications made by Rietdividual Bidders using the UPI Mechanism wouddds follows:
Members of the Syndicate/ RTAs[e] per valid application (plus applicable taxes)
CDPs (uploadinc charges

Sponsor Bankd] [] per valid Bid cum Application Forir(plus applicable taxes) The Sponsor Bank shall
be responsible for making payments to the thirdiesusuch as remitter bank, NPCI and
such other parties as required in connection whiih performance of its duties under the
SEBicirculars, other agreemen andothel applicable laws
*For each valid application by respective Sponsani

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIB$0<200,000), Non-Institutional Bidders (for an amourdre thar200,000
and up to?500,000) using the UPI Mechanism and in case ifttit@ uploading charges/ processing fees exceetisakh (plus
applicable taxes) then uploading charges/ procesies using UPI Mechanism will be paid on pro-rasesis.

®)  Selling commission on the portion for Retail Indival Bidders and Non-Institutional Bidders whicleaprocured by members
of the Syndicate (including their sub-Syndicate Blers), Registered Brokers, CRTAs and CDPs or forgu8-in-1 type
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accounts- linked online trading, demat & bank agtoprovided by some of the Registered Brokers wdnieMembers of
the Syndicate (including their Sub-Syndicate Mesjb&ould be as follows:
Portion for Retail Individual Bidders [#]% of the Amount Allotted* (plus applicable taxes)

Portion for Non-Institutional Bidders [#]% of the Amount Allotted* (plus applicable taxes)
*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symeli¢iacluding their sub-Syndicate Members), CRTAd &@DPs on the
applications made by RIBs using 3-in-1 accountsio-Institutional Bidders which are procured beithand submitted to SCSB
for blocking or using 3-in- 1 accounts, would befalfows: <10 plus applicable taxes, per valid application bigithe Syndicate
(including their sub-Syndicate Members), CRTAs @BdPs.

Bidding charges payable to the Registered BrokeRsTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processing)dvoe as follows:
Portion for Retail Individual Bidders® [e] pervalid applicatior (plus applicable taxe:
Portion for Nor-Institutional Bidders® [e] pervalid applicatior (plus applicable taxe:
* Based on valid applications

Notwithstanding anything contained above the tatdbading/ bidding charges payable under this ctausll not exceed 1 lakh
(plus applicable taxes) and in case if the totdbading/ bidding charges exceedld lakh (plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSmdicate Members will be determined on the kEdise application form
number/ series, provided that the application isoabid by the respective Syndicate/ Sub-Syndicatabdr. For clarification,
if a Syndicate ASBA application on the applicafimm number/ series of a Syndicate/ Sub-Syndicatabér, is bid by an SCSB,
the Selling Commission will be payable to the S@&dBnot the Syndicate/ Sub-Syndicate Member. Bid@imarges payable to
members of the Syndicate (including their sub-SyatdiMembers), CRTAs and CDPs on the portion f@sRhd Non-Institutional
Bidders which are procured by them and submitte@@SB for blocking, would be as followsl0 plus applicable taxes, per
valid application bid by the Syndicate (includitgir sub-Syndicat®embers), CRTAs and CDPs.

The selling commission and bidding charges payabRegistered Brokers the CRTAs and CDPs will beraened on the basis
of the bidding terminal ID as captured in the Biod& of NSE.

All such commissions and processing fees set auteabhall be paid as per the timelines in termhefSyndicateAgreement and
Escrow and Sponsor Bank Agreement. Further, theegsing fees for applications made by BRiders using the UPI Mechanism
may be released to the remitter banks (SCSBs) aftér such banks provide a written confirmationcompliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 datedJune 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrdgiand Schedule of Implementation of Net Issued&®s is as under:

(% In Lakhs)
S. No. | Particulars Amount to be deployed and utilized in
F.Y. 2023-24
1. Investment irSubsidiar 200.0¢
2. To meet Working Capital Requireme [e]
3. Repayment and/or pre-payment, in full or partestain borrowingg 350.00
availed by our Compal

4. General Corporate Purpe [o]

Total [e]

To the extent our Company is unable to utilize pastion of the Net Proceeds towards the Objectpeashe estimated schedule
of deployment specified above, our Company shallalethe Net Proceeds in the subsequent Finan@altowards the Objects.

Funds Deployed and Source of Funds Deployed:

[], Chartered Accountants vide their certificateedia®] have confirmed that as on date of certificateftilwing funds have
been deployed for the proposed object of the Issue:

(% In Lakhs)
S. No. | Particulars Amount
1. IssueExpense [e]
Total [o]

67



E Factor Experiences Limited

Sources of Financing for the Funds Deployed:

[e], Chartered Accountants vide their certificateedia®] have confirmed that as on date of certificateftiilowing funds have
been deployed for the proposed object of the Issue:

(% In Lakhs)
S. No. | Particulars Amount
1. Internal Accrual [e]
Total [o]

Appraisal

None of the Objects have been appraised by any duditkancial institution or any other independthitd-party organization. The
funding requirements of our Company and the depkntrof the proceeds of the Issue are currentlychaseavailable quotations
and management estimates. The funding requirenoéoisr Company are dependent on a number of faetbish may not be in
the control of our management, including but nmiitied to variations in interest rate structuregraes in our financial condition
and current commercial conditions of our Businesbare subject to change in light of changes iered circumstances or in our
financial condition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetuoans.
Bridge Financing Facilities

As on the date of the Draft Red Herring Prospeatigshave not raised any bridge loans which areqseg to be repaid from the
Net Proceeds.

Monitoring Utilization of Funds

As the size of the Issue will not excegd 0,000 Lakhs, the appointment of Monitoring Agemayuld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. @mard and the management will monitor the utilaratof the Net Issue

Proceeds through our audit committee. PursuantguRtion 32 of the SEBI Listing Regulations, own@any shall on half-

yearly basis disclose to the Audit Committee theligation of the proceeds of the Issue. On an dnasis, our Company shall
prepare a statement of funds utilized for purpagasr than stated in this Draft Red Herring Prospeand place it before the
Audit Committee. Such disclosures shall be madg ontil such time that all the proceeds of the ¢éshave been utilized in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tisedsfor the purposes described above, our Compéingeposit the Net Proceeds
with scheduled commercial banks included in screetiudf the RBI Act.

Our Company confirms that it shall not use the Rteiceeds for buying, trading or otherwise dealinghiares of any listed company
or for any investment in the equity markets or stirgg in any real estate product or real estateetinproducts.

Variation in Objects

In accordance with Section 27 of the Companies 201,3, our Company shall not vary the objects ef Igsue without our
Company being authorized to do so by the Sharetwloyg way of a special resolution. In addition, tieice issued to the
Shareholders in relation to the passing of suchiapeesolution shall specify the prescribed detad required under the Companies
Act and shall be published in accordance with thenfanies Act and the rules there under. As pectinent provisions of the
Companies Act, our Promoters or controlling Shalddrs would be required to provide an exit oppdtyuto such shareholders
who do not agree to the proposal to vary the objettsuch price, and in such manner, as may enied by SEBI, in this regard.

Other confirmations

There are no material existing or anticipated t@atisns with our Promoters, our Directors and oam@any’s key Managerial
personnel, in relation to the utilization of thetNeoceeds.
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BASIS FOR ISSUE PRICE

Investors should read the following summary wite #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on pag@3, 90 and132respectively of the Draft Red Herrifgospectus. The trading price of the Equity ShafeSur
Company could decline due to these risks and testor may lose all or part of his investment.

The Issue Price will be determined by our Compangoinsultation with the BRLM on the basis of thagtitative and qualitative
factors as described below. The face value of thetl Shares i€ 10.00 each and the Issue Pric& [®] times of the face value.

QUALITATIVE FACTORS

We believe the following business strengths alletasuccessfully compete in the industry:
a) One stop solution to all event needs

b) Established track record

c) Established relationship with hospitality & evearmers

d) Established relationship with local City /State gmwment bodies

e) Experienced promoters and management team

For a detailed discussion on the qualitative factamich form the basis for computing the pricegpkerefer to sections titlé@ur
Business”beginning on page 90 of this Draft Red Herringdpextus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Consolidated FirleéBtei@ments. For details,
please refer section titlé&inancial Information of the Company” on page 132 of this Draft Red Herring Prospectus.

Some of the quantitative factors which may formlihsis for calculating the Issue Price are asvialo
1. Basic & Diluted Earnings per share (EPS) (Face vakiofZ 10 each):

As per the Restated Financial Statements:

Sr. No | F.Y./Period Basic & Diluted ) Weights
1. Financial Year ending March 31, 23 7.82 3
2. Financial Year ending March 31, 2( 2.6 2
3. Financial Year ending March 31, 2( 1.2¢ 1
Weighted Average 5.00 6

Notes:
i. The figures disclosed above are based on the Res@dnsolidated Financial Statements of the Company

ii. The face value of each Equity Shar€1i8.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Sharéssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifidanbunting Policies and the Notes to the Rest@tausolidated Financial
Statements as appearing in Annexure V.

v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehoddeiWeighted average
number of equity shares outstanding during the Apariod

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity sharelertd/ Weighted average
number of diluted potential equity shares outstagdiuring the year/ period.

2. Price Earning (P/E) Ratio in relation to the IssuePrice of Z [e]

Particulars (P/E) Ratio
P/E ratio based on the Basic & Diluted EPS, astedtfor period ending March 32022 [o]
P/E ratio based on the Weighted Average EPS, tsied [o]
Industry P/E Ratio* (P/E) Ratio
Industry Averag¢Touchwood Entertainment Limite 57.8:

* For the purpose of industry, we have considerezsé companies which are engaged in the similardinbusiness segment as of
our Company, however, they may not be exactly coabpein terms of product portfolio or the sizeafr Company. The peers
have been included for the purpose of broad comspari
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Note:

i) The P/E ratio of our Company has been computedviginlg Issue Price with EPS.

i) P/E Ratio of the peer company is based on the didased Audited Results for the F.Y. 2021-22 aratktexchange data
dated August 09, 2023.

3. Return on Net worth (RoNW)

Sr. No | Period RONW (%) Weights
1 Period ending March 31, 23 68.35% 3
2 Period ending March 31, 20 72.49% 2
3 Period ending March 31, 20 127.26Y% 1
Weighted Average 79.55% 6

Note:
i. The figures disclosed above are based on the Res@dnsolidated Financial Statements of the Company

. The RoNW has been computed by dividing restateprofit after tax (excluding exceptional items)wiestated Net worth
as at the end of the year/period

iii. Weighted average = Aggregate of year-wise weighiteNW divided by the aggregate of weights i.e. (RoNMe&ight) for
each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in )
1. As at March 31, 20z 1.01
2. As at March 31, 20z 3.€3
3. As at March 31, 2(3 11.4¢
4. NAV per Equity Share after thlssue
i) At Floor Price [o]
i) At Cap Prict [o]
5. Issue Pric [o]

i. The figures disclosed above are based on the Res@ansolidated Financial Statements of the Company
ii. NAV per share=Restated Net worth at the end of/dza/period divided by total number of equity stsapeitstanding at
the end of the year. (Based on weighted averagdeuof shares)
iii. Net worth is computed as the sum of the aggredgteid-up equity share capital, all reserves createit of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.
iv. Issue Price per Equity Share will be determineably Company in consultation with the Book Runniegd Manager.

5. Comparison of Accounting Ratios with Industry Peers

(X In lakhs
Current :
Face | EPS Basic & RoNW Book Total Income R
NEE S Somgetyy | WEGE o | S PE %) | Value ®) In lakhs)
Price R)
E;ﬁgg’r Experiences [o] 10 7.82 Bl | 6835% | 11.44 11,945.21
Peer Group
Touchwood = "1 14400 10 2.49 57.83 9.322%  2.49 3,680.74
Entertainment Limite
Notes:
0] Source — Consolidated Audited Financial Resultshef company has been for the financial year 20252@ stock

exchange data dated August 09, 2023. For our Compae have taken Current Market Price as the igsiee of equity
share. Further, P/E Ratio is based on the curreatkat price of the respective scrips.

(ii) The EPS, NAV, RoNW and total Income of our Compesyaken as per Restated Consolidated Financetegtent for
the Financial Year 2021-22 as adjusted with theaf6f Bonus Issue.

(i) NAV per share is computed as the closing net wdiktided by the closing outstanding number of pgidequity shares
as adjusted with the effect of Bonus Issue.

(iv) RoNW has been computed as net profit after taxleivby closing net worth.
(v) Net worth has been computed in the manner as sgeoifRegulation 2(1) (hh) of SEBI (ICDR) Regulasi, 2018.

(vi) The face value of Equity Shares of our Comparyli@/- per Equity Share and the Issue pricesistimes the face value
of equity share.
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6. Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze thebssiperformance, which

in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved bgaluton in the Board Meeting dated August 18, 2888 the members of the
Audit Committee have verified the details of all IKPertaining to our Company. Further, the membéithe Audit Committee
have confirmed that there are no KPIs pertaininguo Company that have been disclosed to any iox@stt any point of time
during the three years period prior to the datéliofy of this Draft Red Herring Prospectus. Furthihe KPIs herein have been
certified by Ellahi Goel & Co., Chartered Accourtigrby their certificate dated August 18, 2023.

The KPIs of our Company have been disclosed is¢igtons titledOur Business” and“Management’s Discussion and Analysis
of Financial Condition and Results of Operationskey Performance Indicators’bn pages 90 and 165, respectively. We have
described and defined the KPIs as applicabl®gfinitions and Abbreviations”on page 1.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on aigmic basis, at least once in a
year (or any lesser period as determined by thedBotour Company), for a duration of one yearrafte date of listing of the
Equity Shares on the Stock Exchange or till the gleie utilisation of the proceeds of the Freshdsssiper the disclosure made in
the Objects of the Issue, whichever is later osfarh other duration as may be required underBid EEDR Regulations. Further,
the ongoing KPIs will continue to be certified byn@mber of an expert body as required under the Regulations.

Key Performance Indicators of our Company

@Amount in Lakhs

Key Financial Performance FY 2022-23 FY 2021-22 FY 2020-21

Revenue fronoperation ¢ 11,926.1i 5,661.5¢ 621.6:

EBITDA @ 1,198.5 420.8’ (114.98

EBITDA Margin ® 10.50% 7.43% (18.50%

PAT 761.3¢ 253.2¢ 123.3¢

PAT Margir @ 6.38% 4.47% 19.85%
Notes:

(M Revenue from operation means revenue from salescsand other operating revenues
@ EBITDA is calculated as Profit before tax + Depratidn + Interest Expenses - Other Income

©®)EBITDA Margin is calculated as EBITDA divided byvBreue from Operations

@ PAT Margin is calculated as PAT for the periodiyd&ided by revenue from operations.

Explanation for KPI metrics:

KPI Explanations

Revenue from Revenue from Operations is used by our managerméradk the revenue profile of the business and in
Operation turn helps to assess the overall financial perfoigeaf our Company and volume of our busi

EBITDA EBITDA provides information regarding the operationalaééfincy of the busine

EBITDA Margin (%)

EBITDA Margin (%) is an indicatasf the operational profitability and financial femance of our

busines

PAT

Profit after tax provides informaticregarding the overall profitability of the busins

PAT Margin (%

PAT Margin (%) is an indicator of the overall ptafility and financial performance of our busin

7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

(% in lakhs)

Key Financial E Factor Experiences Limited Touchwood Entertainment Limited
Performance FY 2022-23 FY 2021-22 FY 2020-21 | FY 2022-23| FY 2021-22 FY 2020-21
Revenue = from ;92616 5,661.55 621.62 3,670.94 2,662.36 1,006
operation
EBITDA © 1,198.5 420.8: (114.98 423.7¢ 364.1( 203
EBITDA Margin @ 10.50% 7.43% (18.50% 11.54% 3.61% 20.18%
PAT 761.3¢ 253.2¢ 123.3¢ 243.7: 211.1C o8
PAT Margir ® 6.38% 4.47Y% 19.85% 6.64% 7.93% 9.74%

Notes:

(1) Revenue from operation means revenue from,ssdegice and other operating revenues
(2) EBITDA is calculated as Profit before tax + Degiation + Interest Expenses

(3) EBITDA Margin is calculated as EBITDA divideg Revenue from Operations
(4) PAT Margin is calculated as PAT for the perigetr divided by revenue from operations.
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8. Weighted average cost of acquisition

a) The price per share of our Company based on tieapyi new issue of shares (equity/ convertible Sges)
There has been no issuance of Equity Shares dtheBquity Shares issued pursuant to a bonusassiarch 24, 2023,
during the 18 months preceding the date of thifttRad Herring Prospectus, where such issuancgualé¢o or more
than 5% of the fully diluted paid-up share capitithe Company (calculated based on the pre-isap#at before such
transaction(s) and excluding employee stock optipasted but not vested), in a single transactianutiple transactions
combined together over a span of 30 days.

b) The price per share of our Company based on thendecy sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitioisj@ty Shares, where the promoters, members ofrtvoter group

or shareholder(s) having the right to nominate alas) in the board of directors of the Compang arparty to the

transaction (excluding gifts and transmission &freB), during the 18 months preceding the dateistertificate, where
either acquisition or sale is equal to or more th#nof the fully diluted paid up share capital loé tCompany (calculated
based on the pre-issue capital before such traoe&ctand excluding employee stock options grabtedot vested), in a

single transaction or multiple transactions comditugether over a span of rolling 30 days.

c) Since there are no such transactions to reportden(a) and (b) therefore, information based sn3arimary or secondary
transactiongsecondary transactions where Promoter/ Promoteou@r entities or shareholder(s) having the right to
nominate director(s) in the Board of our Compamng a party to the transactionjpot older than 3 years prior to the date

of this certificate irrespective of the size ofrsactions, is as below:

Primary Transactions:

Except as disclosed below, there have been no pritn@nsactions in the last three years precediegdate of this Draft Red
Herring Prospectus:

Date of No. of equity Issue price per equity Nature of Nature of Total
Allotment shares allotted share ) allotment consideration Consideration
August 06, 202 35 10 Private Placeme Cast 35C
March 24, 202 61,92,06: Nil Bonus Issu Other than cas Nil

Secondary Transactions:

Except as disclosed below, there have been no dapptransactions by the Promoters, members ofPtioenoter Group or
shareholder(s) having the right to nominate dinés)an the Board of Directors of our Company aneasty to the transaction, in

the last three years preceding the date of thi$ Bed Herring Prospectus:

Date of Name of Name of No. of Equity Price Per Nature of Total
transfer Deceased Receiver shares Equity Share | transaction Consideration
May 31, Harish Kumar . Transmission
2027 Garc Samit Garg 5,16,000 - of Share -
Weighted average cost of acquisition & Issue price
Tvoes of transactions Weighted average cost of Floor price* Cap Price*
yp acquisition X per Equity Shares) (i.e.Z[e]) (i.e.Z[o])
We|ghted average cost of acquisition of primargwn NAA NAA NAA
issue as per paragraph 8(a) ab
Weighted average cost of acquisition for secondatg NAA NAA NAM
/ acquisition as per paragraph 8(b) ab
Weighted average cost of acquisition of primary
issuances / secondary transactions as per paragfeph 0.00 [e] times [®] times
above
Note:

"There were no primary/ new issue of shares (efjudpvertible securities) as mentioned in paragragh) above, in last 18
months from the date of this Dré&ded HerringProspectus.

MThere were no secondary transactions as mentionpdragraph 8(b) above, in last 18 months from dtate of this DrafRed
Herring Prospectus.

* To be updated at Prospectus stage.

The Issue Price &f[e] will be determined by our Company in consultatigth the BRLM and will be justified by us in corigation
with the BRLM on the basis of the above informatitmvestors should read the abovementioned infaomatlongwith “Our
Business”, “Risk Factors”and“Restated Financial Statementsdn pages 90, 23 and 132 respectively of this DRaft Herring
Prospectus to have a more informed view. The tgagiice of the Equity Shares of our Company co@dide due to the factors
mentioned in “Risk Factors” or any other factorattimay arise in the future and you may lose afiant of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors

E Factor Experiences Limited

101-A Kundan Kutir Hari Nagar Ashram
New Delhi -110014, India.

Dear Sirs,

Sub: Statement of Tax Benefits (‘The Statement’) ailable to E Factor Experiences Limited (“The Compay”) and its
shareholders under the Direct and Indirect Tax Lawsn India

We hereby report that the enclosed annexure prégréhe management BfFactor Experiences Limited states the special tax
benefits available to the Company and the sharehsldf the Company under the Income-Tax Act, 1864 Central Goods and
Services Tax Act, 2017, the Integrated Goods amdi&es Tax Act, 2017, the Union Territory Goods &wtvices Tax Act, 2017,
respective State Goods and Services Tax Act, 20dlle¢tively the “GST Act”) presently in force india. Several of these benefits
are dependent on the Company or its sharehold#iltirfg the conditions prescribed under the relewvarovisions of the Act.
Hence, the ability of the Company or its sharehade derive the tax benefits is dependent updilliiidy such conditions which,
based on business imperatives which the Companyfacayin the future, the Company may or may nobskdo fulfill.

The benefits discussed in the enclosed Annexurerconly special tax benefits available to the Comypand do not cover any
general tax benefits available to the Company.Heurtthe preparation of enclosed statement andaheents stated therein is the
responsibility of the Company’s management. Werdggrmed that; this Statement is only intendedrovjle general information
to the investors and is neither designed nor irgdrid be a substitute for professional tax adviteiew of the individual nature
of the tax consequences and the changing tax kEaes, investor is advised to consult his or her taxrconsultant with respect to
the specific tax implications arising out of thparticipation in the proposed initial public offegi of Equity shares (“the Issue”)
by the Company.

We do not express any opinion or provide any asseras to whether:

a) The Company or its shareholders will continue ttambthese benefits in future; or
b) The conditions prescribed for availing the bendfase been/would be met.

The contents of the enclosed statement are basiedoomation, explanations and representationsinbtafrom the Company and
on the basis of our understanding of the businetbgties and operations of the Company.

Our views are based on facts and assumptions tedi¢a us and the existing provisions of tax law @s interpretations, which
are subject to change or modification from timéittwe by subsequent legislative, regulatory, adriaive, or judicial decisions.
Any such changes, which could also be retrospeativeld have an effect on the validity of our viestated herein.

We assume no obligation to update this statemeringrevents subsequent to its issue, which may aawvaterial effect on the
discussions herein. This report including enclosedexure are intended solely for your informatiod &r the inclusion in the
Draft Offer Document/ Offer Document or any othesue related material in connection with the pregdsitial public offer of
the Company and is not to be used, referred taostritsited for any other purpose without our prigitten consent.

FOR ELLAHI GOEL & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 005147N

Sd/-

(CA Mansoor Ellahi)

Partner

Membership No. 83750
UDIN: 23083750BGRIPP5696
PLACE: New Delhi

DATE: August 18, 2023
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the spetairlbenefits available to the Company and the tgdsinareholders under the
Income Tax Act, 1961 presently in force in Indiiisl not exhaustive or comprehensive and is nenided to be a substitute for
professional advice. Investors are advised to dottseir own tax consultant with respect to the it@plications of an investment
in Equity Shares particularly in view of the fabhat certain recently enacted legislation may neeha direct legal precedent or
may have a different interpretation on the bengfitsich an investor can avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY
The Company is not entitled to any special tax fienender the Income Tax Act, 1961 and GST Act.
B. B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitlethyospecial tax benefits under the Income Tax 2861 and GST
Act.

Notes:

1. For the purpose of reporting here, we have notidensd the general tax benefits available to threpamny or shareholders.

2. The above statement covers only certain relevaattiax law benefits and indirect tax law benegditbenefit.

3. No assurance is given that the revenue authodtass will concur with the views expressed her@ar views are based on
the existing provisions of law and its interpretati which are subject to changes from time to tikMe. do not assume
responsibility to update the views consequent tthsthanges. We shall not be liable to any claimsijlities or expenses
relating to this assignment except to the exterfee$ relating to this assignment, as finally jialig determined to have
resulted primarily from bad faith or intentional saonduct. We will not be liable to any other persomespect of this

statement.
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SECTION V. ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtech various websites and publicly available docotedrom various industry
sources. The data may have been re-classified ligritbe purpose of presentation. Neither we noy ather person connected
with the issue has independently verified the mittion provided in this section. Industry sourcad paublications, referred to in
this section, generally state that the informatimmtained therein has been obtained from sourcasrgdly believed to be reliable
but their accuracy, completeness and underlyingiiaggions are not guaranteed and their reliabilignoot be assured, and,
accordingly, investment decisions should not betas such information.

GLOBAL ECONOMY

Global growth is expected to decelerate sharply.Topercent in 2023-the third weakest pace of gndwtnearly three decades,
overshadowed only by the global recessions caugetiebpandemic and the global financial crisis.sTiBi 1.3 percentage points
below previous forecasts, reflecting synchronouscypdightening aimed at containing very high initan, worsening financial
conditions, and continued disruptions from Russiaisasion of Ukraine. The United States, the eurmaaand China are all
undergoing a period of pronounced weakness, andethdting spillovers are exacerbating other headwifaced by Emerging
Market and Developing Economies (EMDESs). The comatdim of slow growth, tightening financial conditi® and heavy
indebtedness is likely to weaken investment arghyén corporate defaults. Further negative shockl as higher inflation, even
tighter policy, financial stress, deeper weaknessajor economies, or rising geopolitical tensioasld push the global economy
into recession. In the near term, urgent globalrégfare needed to mitigate the risks of globagssion and debt distress in EMDEs.
Given limited policy space, it is critical that iatal policy makers ensure that any fiscal supoftcused on vulnerable groups,
that inflation expectations remain well anchoreat] #ghat financial systems continue to be resili®alicies are also needed to
support a major increase in EMDE investment, whiah help reverse the slowdown in long-term growtacerbated by the
overlapping shocks of the pandemic, the invasiodlatine, and the rapid tightening of global momgteolicy. This will require
new financing from the international community draim the repurposing of existing spending, sucmagicient agricultural and
fuel subsidies.

Regional prospects

The forecast for growth in 2023 and 2024 combinasl Ireen downgraded for every EMDE region. Monepaticy tightening,
and restrictive global financial conditions arevgilog growth, especially in LAC, SAR and SSA. Pesigly elevated energy prices
are expected to dampen outlooks for energy impoiteall regions, while falling metals prices wilkigh on terms of trade in LAC
and SSA. The projected slowdown in advanced ecoriorpgrt demand is expected to especially impact BA® ECA. Added to
the pandemic recession and incomplete recoveryutieok implies feeble per capita income growth &C, MNA and SSA in
the half decade to 2024. Risks to the baselinec&sts are skewed to the downside in all regionsy Tihclude the possibility of
financial stress and greater spillovers from madwanced economy weakness (especially in EAP, HG¥C and SSA),
commodity price shocks (especially in ECA, EAP &#R), conflict (particularly in ECA, MNA, and SSAand natural disasters
(with elevated risk in sub regions in EAP, LAC é34R).

Investment growth after the pandemic

Investment growth in EMDESs is expected to remailowsts average rate of the past two decades ttirdluig medium term. This
subdued outlook follows a geographically widesprieagstment growth slowdown in the decade befoeeGBVID-19 pandemic.
During the past two decades, investment growthagasciated with strong real output growth, robeat credit growth, terms of
trade improvements, growth in capital inflows, ameestment environment reform spurts. All of thésdors have seen a declining
trend since the 2007-09 global financial crisis.k/énvestment growth is a concern because it dampetential growth, is
associated with weak trade, and makes achievingldement and climate-related goals more diffidadilicies to boost investment
growth need to be tailored to country circumstarésnclude comprehensive fiscal and structuri@rras, including repurposing
of expenditure on inefficient subsidies. Given EMDHEmited fiscal space, the international communitill need to significantly
scale up international cooperation and officiakficing and grants as well as help leverage prisetéor financing for sufficient
investment to materialize.

Small States: Overlapping crises, multiple challexg)

Small states’ economies were hit particularly haydCOVID-19, largely due to prolonged disruptionasgiobal tourism. Now

facing spillovers from Russia’s invasion of Ukraiaed the global monetary tightening cycle, smaltest are expected to have
weak recoveries with large and possibly permares#ds to the level of output. Small states arersiivim their economic features,
but they share attributes that make them espedcialherable to shocks, including dependence on ited essential goods, highly
concentrated economies, elevated levels of del@noe on external financing, and susceptibilityntdural disasters and climate
change. Policy makers in small states can improwg-term growth prospects by building fiscal spéestering effective economic

diversification, and improving resilience to clirmathange. There is a need for intensified inteonaticooperation to support small
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states in addressing their challenges. The glarahtunity can assist small states in these effgrtadintaining the flow of official
assistance, helping restore and preserve debirsisily, facilitating trade, and supporting cliteechange adaptation.

Global risks and policy challenges

Risks are tilted to the downside. Central banks megd to tighten more than expected to bring ioftatinder control. Given
already-weak global growth, this could result sharper slowdown or even a global recession ttas. yerising number of people
are affected by food insecurity, especially in lmgome countries. Fiscal challenges in emergindetand developing economies
(EMDEs) have become more acute, as exemplified pseaipitous drop in bond issuance. The long-tefi@ces of the adverse
shocks of the past three years have led to subatigses, particularly for EMDE investment andpud, which could grow larger
if downside scenarios materialize.

Global growth has slowed to the extent that théale@economy is perilously close to falling into ession defined as a contraction
in annual global per capita income only three yaétes emerging from the pandemic-induced recessi@020. Very high inflation
has triggered unexpectedly rapid and synchronougetaoy policy tightening around the world to contij including across major
advanced economies (figure A). Although this tiglitg has been necessary for price stability, itd@gributed to a significant
worsening of global financial conditions, whicheigerting a substantial drag on activity. This disaget to deepen given the lags
between changes in monetary policy and its econanpacts, and the fact that real rates are expeotedntinue to increase.

Inflation remains high worldwide and well above tahbank targets in almost all inflation targetegpnomies. Although inflation
is likely to gradually moderate over the coursehef year, there are signs that underlying inflappo@ssures could be becoming
more persistent. In response, central banks arthenaiorld have been tightening policy faster thesvpusly expected. Monetary
policy tightening in advanced economies, a strorf§) dollar, geopolitical tensions, and high infiathave dampened risk appetite
and led to widespread capital outflows and slowingd issuance across EMDEs. Financial conditions pparticularly worsened
for less creditworthy EMDESs, especially if they afso energy importers (figure B).

Global growth is forecast to slow to 1.7 percen2@23 (figure C). This pace of growth would be thied weakest in nearly three
decades, overshadowed only by the global recessaursed by the pandemic in 2020 and the globahdia&crisis in 2009. This
forecast is 1.3 percentage points lower than ire Jiargely reflecting more aggressive monetarygyadlightening, deteriorating
financial conditions, and declining confidence. Bito projections have been downgraded for aimosadlanced economies and
about two-thirds of EMDEs in 2023, and for aboulf lod all countries in 2024 (figure D). Global trads also expected to slow
sharply alongside global growth, despite suppannfia continued recovery in services trade. Dowrggad growth projections
mean that global activity is now expected to fake further below its pre-pandemic trend over tived¢ast horizon, with EMDEs
accounting for most of the shortfall from trendy(fie E). This suggests that the negative shockteegbast three years; namely the
pandemic, the invasion of Ukraine, and the rapalease in inflation and associated tightening ohetary policy worldwide are
having a lasting impact on economic prospects.

As a result of the sharp slowdown in global grovgér, capita income is not expected to surpass B¥/Es until at least 2024 in
about one-third of EMDESs. Per capita income groitixpected to be slowest where poverty is higtiegtre F). In Sub-Saharan
Africa which accounts for about 60 percent of therld/s poor growth in per capita income over 202Bi2 forecast to average
only 1.2 percent, far less than the pace that wbaldeeded over the remainder of the decade tb ee@mercent poverty rate by
2030.

. B. EMDE sovereign spread changes in C. Global growth
A. G7 policy rates 2022, by credit rating and energy
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o E. Deviation of output from F. EMDE per capita GDP growth, by
D. Share of countries with pre-pandemic trends bottom and top quartile poverty
downgrades in growth forecasts headcount ratio
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In EMDES, growth prospects have worsened materiwlith the forecast for 2023 downgraded 0.8 pegapoint to a subdued
3.4 percent. The downward revision results in lgvget from weaker external demand and tighter fiivag conditions. EMDE
growth is anticipated to remain essentially uncleghip 2023 relative to last year, as a pickup iin@toffsets a decline in other
EMDEs. Excluding China, EMDE growth is forecasttcelerate from 3.8 percent in 2022 to 2.7 perceR023 as significantly
weaker external demand is compounded by high iafiatighter financial conditions, and other donekeadwinds. The deviation
between EMDE investment and its pre-pandemic tigespected to remain substantial. EMDE investngeoivth is envisaged to
remain below its 2000-21 average pace, dampenaiisantly by weakening activity, heightened unegrty, and rising borrowing
costs. Low-income countries (LICs) are expectedraw 5.1 percent in 2023, with forecasts downgraideabout 65 percent of
countries. Cost-of-living increases and a detetionain the external environment are weighing hiyaen activity in many LICs
and compounding weakness in LICs with fragile anwfflict affected situations (FCS).

As a result of the sharp slowdown in global grovgér, capita income is not expected to surpass BYVEds until at least 2024 in
about one-third of EMDESs. Per capita income groistexpected to be slowest where poverty is higffegire 1.1.F). In Sub-
Saharan Africa—which accounts for about 60 peroétiie world’s poor growth in per capita income 02623-24 is forecast to
average only 1.2 percent, far less than the patembuld be needed over the remainder of the dettadzach a 3 percent poverty
rate by 2030.

Global risks and policy challenges

Risks are tilted to the downside. Central banks megd to tighten more than expected to bring iftatinder control. Given
already-weak global growth, this could result sharper slowdown or even a global recession ttas. yerising number of people
are affected by food insecurity, especially in lmgome countries. Fiscal challenges in emergindetand developing economies
(EMDEs) have become more acute, as exemplified pseeipitous drop in bond issuance. The long-teffeces of the adverse
shocks of the past three years have led to subatigses, particularly for EMDE investment andpud, which could grow larger
if downside scenarios materialize.

Global trade

Supply chain pressures continue to ease and ammirgy to historical averages amid rising invergsrand falling shipping costs,
while supplier delivery times are increasing atawver pace. Global trade growth has been revisedndsubstantially, in part
reflecting deteriorating global demand. The recgvef global trade following the 2020 global recessis on course to be
substantially weaker than the rebounds seen akeiqus global recessions.

A. Global supply chain pressures B. Manufacturing PMis C. Global trade growth D. Global trade growth after global
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Global inflation and financial developments

Global inflation surged in 2022. Short-term inftatiexpectations have risen in most countries; hewdang-term expectations
have been more stable. Global inflation has stddedbate as fewer countries experience accelgrptine increases. Amid faster-
than-expected advanced economy monetary policytetigng, the currencies of emerging market and dpied economies
(EMDEs) with large fiscal deficits have depreciasb@rply. Bond issuance in EMDESs has also declmarkedly, while sovereign
borrowing spreads have risen particularly shanmplgriergy importers with weak credit ratings.

A. Inflation expectations B. Share of economies with rising C. U.S. and euro area interest rate D. EMDE currency depreciation
inflation expectations against the U.S. dollar in 2022
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(Source:https://openknowledge.worldbank.org/bitstream/hafitl)986/38030/GEP-January-2023.Jpdf

INDIAN ECONOMY

In general, global economic shocks in the past veerere but spaced out in time. This changed inthifrd decade of this
millennium. At least three shocks have hit the gladzonomy since 2020. It all started with the ganit-induced contraction of
the global output, followed by the Russian-Ukraineflict leading to a worldwide surge in inflatiorhen, the central banks across
economies led by the Federal Reserve respondedsyritthronised policy rate hikes to curb inflation.

The Indian economy, however, appears to have moweafter its encounter with the pandemic, stagirigllarecovery in FY22
ahead of many nations and positioning itself teeaddo the pre-pandemic growth path in FY23. Yahicurrent year, India has
also faced the challenge of reining in inflatioattthe European strife accentuated. Measures takéine government and RBI,
along with the easing of global commodity priceayé finally managed to bring retail inflation beldlae RBI upper tolerance
target in November 2022. However, the challengidefdepreciating rupee, although better perforritiagn most other currencies,
persists with the likelihood of further increasegolicy rates by the US Fed.

Despite these, agencies worldwide continue to ptdjalia as the fastest-growing major economy &t760 per cent in FY23.

These optimistic growth forecasts stem in part ftbenresilience of the Indian economy seen in¢feund of private consumption
seamlessly replacing the export stimuli as theitepdriver of growth. The uptick in private consutiop has also given a boost to
production activity resulting in an increase in aeify utilisation across sectors. The rebound imsamption was engineered by
the near-universal vaccination coverage overseethdyovernment that brought people back to theetdrto spend on contact-
based services, such as restaurants, hotels, sigopyalls, and cinemas, among others. The worldisrsdlargest vaccination

drive involving more than 2 billion doses also s&tvo lift consumer sentiments that may prolongrét®und in consumption.

Vaccinations have facilitated the return of migramtrkers to cities to work in construction sitestlas rebound in consumption
spilled over into the housing market. This is enida the housing market witnessing a significaatlohe in inventory overhang to

33 months in Q3 of FY23 from 42 months last year.

The Capital Expenditure (Capex) of the central goweent, which increased by 63.4 per cent in that Bight months of FY23,
was another growth driver of the Indian economthacurrent year, crowding in the private Capegsithe January-March quarter
of 2022. On current trend, it appears that theyfedlr's capital expenditure budget will be metuAtained increase in private Capex
is also imminent with the strengthening of the ha&asheets of the Corporates and the consequeatsecin credit financing it
has been able to generate. India’s economic growflY23 has been principally led by private constiorpand capital formation.

It has helped generate employment as seen in thiidg urban unemployment rate and in the fasétreagistration in Employee
Provident Fund. Still, private capex soon needake up the leadership role to put job creatiom et track. Recovery of MSMEs
is proceeding apace, as is evident in the amodr®$ad they pay, while the ECGLS is easing theirtd#hvicing concerns.

Global growth has been projected to decline in 2828 is expected to remain generally subdued irdalf@ving years as well.

The slowing demand will likely push down global aowdity prices and improve India’s CAD in FY24. Howee, a downside risk

to the Current Account Balance stems from a swifbrery driven mainly by domestic demand and, lesser extent, by exports.
Growth is expected to be brisk in FY24 as a vigeroredit disbursal, and capital investment cyclexisected to unfold in India
with the strengthening of the balance sheets o€tinporate and banking sectors.
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Table 1.1: Global economic challenges led to a downward
revision in growth forecast across countries

2022 2023 2022 2023
World 3.2 A7 0 -0.2
Advanced Economies 24 1.1 -0.1 -0.3
United States 1.6 1 0.7 0
Euro Area 31 0.5 0.5 -0.7
UK 3.6 0.3 0.4 -0.2
Japan 1.7 1.6 0 -0.1
Emerging Market Economies 3.7 2.0 0.1 =i
China 3.2 44 -0.1 -0.2
India* 6.8 6.1 -0.6 0

Source: IMF
Note: *Projection for India is for its fiscal year (Apr-Mar). while for the other economies, it is from Jan-Dec.

(Source:https://www.indiabudget.gov.in/economicsurvey/dextiapter/echap01. paf

Market Size

India’s nominal gross domestic product (GDP) atexirprices is estimated to beZa232.15 trillion (US$ 3.12 trillion) in FY22.
With more than 100 unicorns valued at US$ 332 Ifohil India has the third-largest unicorn basehia world. The government is
also focusing on renewable sources to generatgered is planning to achieve 40% of its energynfioon-fossil sources by
2030.

According to the McKinsey Global Institute, Indig@eds to boost its rate of

employment growth and create 90 million non-farrbsjdetween 2023 an
2030 in order to increase productivity and econorgiowth. The net

employment rate needs to grow by 1.5% per annum 2023 to 2030 to  ;;

achieve 8-8.5% GDP growth between 2023 and 2030a'thcurrent account
deficit (CAD), primarily driven by an increase imettrade deficit, stood at 2.1%
of GDP in the first quarter of FY 2022-23.
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Recent Developments

India is primarily a domestic demand-driven econpmigh consumption and
investments contributing to 70% of the economigvagt With an improvement
in the economic scenario and the Indian economgvexing from the Covid- E
19 pandemic shock, several investments and develognhave been mads
across various sectors of the economy.

US$ trillion

e As of September 21, 2022, India’s foreign exchamgerves stood at M 0015 A A7 B W1 20N
US$ 524,520 million.
The private equity-venture capital (PE-VC) secteistments stood at US$ 2 billion in September 2022
In September 2022, the gross Goods and Serviceg@aX) revenue collection stood &t147,686 crore (US$ 17.92
billion).

e In August 2022, the overall 1IP (Index of Industaoduction) stood at 131.3. The Indices of IndakProduction for the
mining, manufacturing and electricity sectors stab89.6, 131.0 and 191.3, respectively, in AuQa?2.

e According to data released by the Ministry of Stiats & Programme Implementation (MoSPl), India@n8umer Price
Index (CPI) based retail inflation reached 7.41%@ptember 2022.

e In FY 2022-23, (until October 28, 2022), ForeigntRdio Investment (FPI) outflows stood &t58,762 crore (US$ 7.13
billion).

Government Initiatives

Over the years, the Indian government has introdlncany initiatives to strengthen the nation’s econoThe Indian government
has been effective in developing policies and mognes that are not only beneficial for citizensriprove their financial stability
but also for the overall growth of the economy. Oneeent decades, India’s rapid economic growthdwho a substantial increase
in its demand for exports.

e Home & Cooperation Minister Mr. Amit Shah, laid tfeundation stone and performed Bhoomi Pujan of $hnot
Mandir Complex Project under Border Tourism Devetept Programme in Jaisalmer in September 2022.
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e In August 2022, Mr. Narendra Singh Tomar, MinistéAgriculture and Farmers Welfare inaugurated foew facilities
at the Central Arid Zone Research Institute (CAZRihich has been rendering excellent services farerthan 60 years
under the Indian Council of Agricultural ReseartbAR).

e The Union Budget of 2022-23 was presented on Fepie2022, by the Minister for Finance & Corporatiairs, Ms.
Nirmala Sitharaman. The budget had four prioriB&4 GatiShakti, Inclusive Development, ProductiBighancement
and Investment, and Financing of Investments. éndhion Budget 2022-23, effective capital expendiig expected to
increase by 27% & 10.68 lakh crore (US$ 142.93 billion) to boost gm®nomy. This will be 4.1% of the total Gross
Domestic Production (GDP).

e In August 2022, a Special Food Processing Furdxp000 crore (US$ 242.72 million) was set up wititiNnal Bank for
Agriculture and Rural Development (NABARD) to prdei affordable credit for investments in settingMega Food
Parks (MFP) as well as processing units in the MFPs

e In July 2022, Deendayal Port Authority (DPA) annoed plans to develop two Mega Cargo Handling Teatsion a
Build-Operate-Transfer (BOT) basis under Publios&e Partnership (PPP) Mode at an estimated cc&56¢363 crore
(US$ 747.64 million).

e In July 2022, the Union Cabinet chaired by the RriMinister Mr. Narendra Modi, approved the signiofythe
Memorandum of Understanding (MoU) between India &ldives. This MoU will provide a platform to tapethenefits
of information technology for court digitization @rcan be a potential growth area for the IT comgmaind start-ups in
both the countries.

(Source:https://www.ibef.org/economy/indian-economy-overyie

Growth Outlook: 2023-24

India’s recovery from the pandemic was relativelyiclf, and growth in the upcoming year will be sugpied by solid domestic
demand and a pickup in capital investment. Theetuiigrowth trajectory will be supported by multigkeuctural changes that have
been implemented over the past few years. Thetersector — financial and non-financial — was repgibalance sheets, which
led to a slowdown in capital formation in the pes decade. The financial system stress experiéndbd second decade of the
millennium, evidenced by rising nonperforming asskiw
credit growth and declining growth rates of capit
formation, caused by excessive lending witnessdukifirst | 12
decade-plus, is now behind us. Aided by healthgrfoials, N
incipient signs of a new private sector capitalnfation SN
cycle are visible. More importantly, compensating the |3 ¢4 —— v
private sector's caution in capital expenditure.e t| s e

government raised capital expenditure substantia N\ A
Budgeted capital expenditure rose 2.7X in the &&sten | - L
years, from FY16 to FY23, re-invigorating the Capggle. 5

Structural reforms such as the introduction ofGoeds and 015 2006 2017 20018 2019 2020 2021 2022F  2023F
Services Tax and the Insolvency and Bankruptcy Ccsource nr w0

enhanced the efficiency and transparency of thegng Nt F sinds for Forcast

and ensured financial discipline and better compka

Slowdown in glebal economic growth and trade

=Real GDP Growth WTO's Trade Volume Growth

Growth Magnets in this Decade (2023-2030)

After a long period of balance sheet repair infthencial and corporate sector, the financial cyslpoised to turn upward. As the
health and economic shocks of the pandemic andpite in commodity prices in 2022 wear off, theitmdeconomy is thus well
placed to grow at its potential in the coming degasimilar to the growth experience of the econaifityr 2003. This is the primary
reason for expecting India’s growth outlook to ledtér than it was in the pre-pandemic years. Thmd@nd healthy financial
system developed over the last few years will ensfficient credit provisioning, contributing togiier growth in the coming years
through higher investments and consumption. Thavoké$ndia’s digital revolution and formalisation, ridkes have far more
information about their customer’s credit risksrthgefore, thus being able to make credit and gyidiecisions better than before.

(Source:https://www.indiabudget.gov.in/economicsuryey/
Road Ahead

In the second quarter of FY 2022-23, the growth motmm of the first quarter was sustained, and ffrighuency indicators (HFIs)
performed well in July and August of 2022. Indig@emparatively strong position in the external sectdlects the country’s
generally positive outlook for economic growth aising employment rates. India ranked fifth in figredirect investment inflows
among the developed and developing nations lisiethe first quarter of 2022.
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India's economic story during the first half of therent financial year highlighted the unwaversugpport the government gave to
its capital expenditure, which, in FY 2022-23 (LAtigust 2022), stood 46.8% higher than the samiegéast year. The ratio of
revenue expenditure to capital outlay decreased @l in the previous year to 4.5 in the currerrysignaling a clear change in
favour of higher-quality spending. Stronger revegeaeration as a result of improved tax compliaimreased profitability of
the company, and increasing economic activity atsdributed to rising capital spending levels.

Despite the continued global slowdown, India’s expelimbed at the second highest rate this quaviéh a reduction in port
congestion, supply networks are being restored RleC and WPI inflation reduction from April 202&eady reflects the impact.
In August 2022, CPI-C inflation was 7.0%, down fr@m8% in April 2022. Similarly, WPI inflation hasdreased from 15.4% in
April 2022 to 12.4% in August 2022. With a proaetiset of administrative actions by the governmigetjble monetary policy,

and a softening of global commodity prices and $uphpain bottlenecks, inflationary pressures inignkdok to be on the decline
overall.

(Source:https://www.ibef.org/economy/indian-economy-ovevyie

INDUSTRY SCENARIO

India’s Events and Experiential marketing Indugias observed an exponential growth in the pastd@aades with more than
1000 entities operating in various levels and sedshat are spread across 100+ Indian cities.€Tigea large unorganized events
and activation sector as well, which could be agdar even larger than the organized portion efitidustry. While managed
events and activations form the core services gealiintellectual properties have been developedeaploited by only a few
companies.

Strengths and areas of improvement

The key strengths of the Indian events and actimatidustry are the ability tiget things done”under adverse strong vendor base
across price points. Growth can be stimulatedrifai® issues such as onerous regulations aroumdiggons, a plethora of taxes
(particularly entertainment tax), inadequate evérftastructure, transparency of costs and therafesef a universal standard for
demonstration for return of investment are addi:sEee industry needs to own, in whole or in paghts to intellectual properties
to protect against economic downturns and mairgtatable top line.

Evolving landscape
From an investor perspective, the following factns important guidelines to their decision making.

1. Significant Growth
Over the past few years, the event managementtiydoas witnessed a paradigm shift. Starting frbv ¢stablishment of an
industry association (EEMA), the industry grew atimpressive CAGR of more than 15% in the last fgears.

2. Strong fundamentals

This growth has also been largely fuelled by risiiigposable income and a burgeoning middle clagsghwilling to spend more
on personal events such as concerts, celebrationff & also aided by corporate entities reafizihe emergence of events and
activation activities expanded their advertisingldpet allocation to this medium over the past fearge

3. Increased corporatization
Today, organized players account for around 40%heftotal industry revenues with the emergence fefaalarge expertise and
niche capabilities all through organic growth.

4. Evolution in scope of services and de-risking n§l& service organizations

Players such as Wizcraft, Encompass, Showtime, thouread, Candid Marketing, etc. have transfornhednselves from pure
event management companies to marketing partnetisdiv clients. Corporate entities are increasiniglegrating events and other
activation activities into their core marketing @mdnding strategies — and the event managemeuntitychas geared itself to cater
to this demand. Players are moving up the valumcrad offer a complete 360-degree marketing smiutid their clients right from
ideation, conceptualization, promotion, marketiaganging sponsorships and on-ground execution.

5. Niche capability building

Some of the event management companies have traitigsdomain expertise and niche capabilities ackey sub-segments and
industry verticals. For example, Fountainhead katuctured itself and established subsidiaridedos on niche categories such
as tourism marketing (FH Corporate Journeys),finssic events (Oranjuice Entertainment), and culfiessivals (Fountainhead).

Players such as Wizcraft have gained expertisegarozing large-scale national and internationagjanevents and spectaculars.
Others such as Percept, Showtime, etc. have gaxmeltise across verticals such as sports-relatedts youth-centric events,
music formed an Event Management Group to excliysfeeus on managing sporting events in India.
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6. Rural opportunity

With significant growth expected from tier-1l anidrtlll cities in India, events are increasingly virtg to small towns and rural

areas. Instead of holding one large event in acltig organizers are progressively looking to seratienters for several small
events. This is expected to help capture a relgtilaege audience at similar costs. For these eydatge event management
companies are looking to engage smaller event nesmet companies with rural expertise and in-depttetstanding of the target
audience to provide on ground local support.

7. Creation of IP

A few large companies are now building their owrmvintellectual property portfolio. These companienceptualize, create,

execute and also own these event properties. @wer these events transform into strong brandsgtwaie then extended across
various platforms. For example, Wizcraft owns egtsh the brand “lIFA” with a chain of IIFA cafes ahdrs has created a

subsidiary called Percept IP that organizes ortheofargest music festivals in Goa every year, 8utmbrhe event has grown at a
fast pace since inception and attracts close tg0DO(eople now. This property will now be extenttedub lounges, merchandise,
music record and video labels, television, etc.SEhH>-based properties provide stable cash flowlsirgereased monetization

opportunities leading to high margins.

Event risk management

A risk is anything that negatively impacts an evéit events and activation are susceptible to.rEkents attract considerable
media attention, draw sizeable investment from sp) involve interactions with the public, invisear participants, contain non-
negotiable dates and require the seamless integrafi hundreds of non-standard elements acrosasinéicture, permissions,
performers, props and personnel.

The fructification of one or more risks could rasunl audience or participant dissatisfaction, filtio achieve event objectives,
withholding of payments by sponsors, loss of refitaloss of life or even litigation against theeats and activation company.

(Source:https://eemaindia.com/industry-whitepaper

Contribution to GDP above world average

e In 2020, the travel & tourism industry’s contribariito the GDP was US$ 121.9 hillion; this is expddb reach US$ 512
billion by 2028.

e InIndia, the industry’s direct contribution to tB®P is expected to record an annual growth ral®@&5% between 2019
and 2028.

e In 2019, the travel & tourism industry’s contritarito the GDP was 6.8%.

Creating higher employment

e In 2020, the Indian tourism sector accounted fom@8on jobs, which was 8% of the total employmémnthe country.
e By 2029, it is expected to account for about 53iamiljobs.

Lighthouse & Cruse Tourism
e The Indian government has estimated that India dvenherge with a market size of 1.2 million cruissiters by 2030-
31. Dream Hotel Group plans to invest about US$80Ion in the next 3-5 years for development of truise sector in
India.
e Government is planning to boost tourism in Indialéyeraging lighthouses in the country. 71 lightbesi have been
identified for development as tourist spots.
New policy rollout plan
e India will soon unveil a new tourism policy focugion developing medical, religious tourism and addnore destinations
to the prevailing ones. Initiatives are also tateemtroduce Chinese and Korean languages in todeiginations that have
more than 1 lakh visitors

Higher investment

e Travel & tourism’s contribution to capital investriten India is projected to grow 6.7% per annumiry2018-28.
e Under the Swadesh Darshan scheme, 77 projectshesvesanctioned woréh6,035.70 crore (US$ 863.60 million).

Advantage India

Diverse attractions
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¢ India offers geographical diversity, attractive tieas, 30 World Heritage SBPM and 25 biogeographies.
e The country’s big coastline is dotted with seveattlactive beaches.
e The Ministry of Tourism is promoting Buddhist Ciitto increase India’s share in global tourism nedrk

Robust demand
e The Medical Tourism sector is expected to increaseCAGR of 21.1% from 2020-2027.
e The travel market in India is projected to reachU35 billion by FY27 from an estimated US$ 75ibillin FY20.
e International tourist arrivals are expected to he2@.5 million by 2028.

Policy support
e In August 2022, Ministry of Tourism sanctioned 7®jpcts forZ 5,399.15 crore (US$ 678.39 million) under Swadesh
Darshan Scheme for development of tourism infrattine in the country.
e The government introduced a scheme to boost thistowsector by providing one-month free tourisevis 5 lakh tourists
until March 31, 2022.
¢ In the Union Budget 2022-28,2,400 crore (US$ 309.13 million) has been allog¢atethe Ministry of Tourism which is
18.42% higher than the allocation for FY 2021-22.

Attractive opportunities
e India has a diverse portfolio of niche tourism prots — cruises, adventure, medical, wellness, spBHCE, ecotourism,
film, rural & religious tourism.
e Post the pandemic crisis, the government planggartto regional tourism by opening doors for Solitian country
tourists.
e Government is providing free loans to MSMEs to hislem deal with the crisis and revive the economgiuding the
tourism sector.

Evolution of the Indian tourism and hospitality sedor

Pre-1990 1990-2000 2000-05 2015 onwards
= The National Tourism Policy = Various states in India A national policy on tourism Uiz S DNELTEL —
was announced in 1982 declared tourism as an was announced in 2002, undertaken various marketing
= The Government formulated industry focusing on developing a =

a comprehensive plan in = The Government stressed robust infrastructure = e-Tourist Visa was launched: a
1988 to promote tourism. on private-public = Online travel portals & low- total of 2.93 million foreign
partnership in the sector cost carrier airlines gave a tourists arrived on the e-
= Government policies give boost to domestic tourism. Tourist  Visa in 2019

a fillip to the hotel industry. registering a growth of 23.6%

= Travel and tourism sector
accounted for 8.0% of total
employment opportunities in
2019

* In November 2018, India
attained third position in the
world tourism sector after
China and US.

Emerging tourism and hospitality segments

1. Rural tourism: The aim is to develop interest inithge and culture; & promote visits to villagetsegs to experience & live
a relaxed & healthy lifestyle.
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2.

4.

5.

Pilgrimage tourism: One of the biggest contribdtotourism industry. India being a religious hubdifferent cultures, attract
many tourists every year.

Eco-tourism: Vast variety of flora & fauna in vauni® states is a major factor behind their growingyparity as tourist
destinations. Thenmala in Kerala is the 1st plaretdourism destination in India.

Luxury tourism: The luxury travel market in India eéxpected to grow at rate of 12.8% during 2015tR8, highest in
comparison with any other BRIC country.

Heritage tourism: Tourists visit India for its aulal heritage in various cities. The country’s riatritage is amply reflected
in the various temples, majestic forts, pleasurd@as, religious monuments, museums, art gallewidsn & rural sites.

Medical tourism: Tourists seek specialised mediegtments, mainly ayurvedic, spa & other therapié primary purpose
is achieving, promoting or maintaining good hed&lth sense of well-being.

Adventure tourism: A wide range of adventure sparéscovered under this category with specialisetkpges. The activities
include mountaineering, trekking, bungee jumpinguntain biking, river rafting & rock climbing.

Rising contribution to India’s GDP

Direct Contribution of Travel and Tourism to GDP at Real 2017

e India was ranked 34th in the Travel & Tourism Cotitpeeness Report 2019 published by the World EcoicoForum
and contributes ~US$ 200 billion to the countryBRs It is the third-largest foreign exchange eafoethe country.

e The Indian travel and tourism industry is expedtedecord an annual growth rate of 10.35% betweH®2nd 2028 to
reach US$ 512 billion in 2028.

e In 2020, the travel & tourism industry’s contritarito the GDP was US$ 121.9 billion. In 2019, ivirdbuted US$ 191.3
billion to the GDP.

e InWTTC’s Economic Impact 2019 report, India’s Ted& Tourism GDP contribution grew by 4.9%, whiclsthe third-
highest after China and Philippines. Additionathe report also highlights that between 2014 ari®2thdia witnessed
the strongest growth in the number of jobs cre&e86 million), followed by China (5.47 million) drthe Philippines
(2.53 million).

Total Contribution of Travel and Tourism to GDP at Real 2019
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Leisure was the major purpose for foreign tourists

In 2020, a majority of foreign tourists visited fleisure holidays and recreation.

Tourism is an important source of foreign exchandadia similar to many other countries. The fgreexchange earnings
between 2016 and 2019 increased at a CAGR of 7%dipped in 2020 due to the COVID-19 pandemic.

Leisure travel spending reached US$ 234.16 biilo2019 and is expected to reach US$ 432.3 bilhip2028F.
Business travel revenue was US$ 12.84 billion ih®8and is projected to increase to US$ 24.4 billigr2028F.
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Foreign Tourist Arrivals — By Purpose of Visit (2020) Foreign Exchange Earnings*(FEEs) in US$ billion
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Notable trends in the tourism industry in India

1.

Lighthouse Tourism

The government is planning to boost tourism indnaly leveraging lighthouses in the country.

71 lighthouses have been identified in India foralepment as tourist spots.

The lighthouses will feature museums, amphi-theatypen air theatres, cafeterias, children’s paés;friendly cottages
and landscaping according to its capacity.

2. Wellness tourism/ Staycation

The widespread practice of Ayurveda, yoga, siddi raturopathy complemented with nation’s spiritphilosophy
makes India a famous wellness destination. Staytas also seen as an emerging trend were peapleastuxurious
hotels to revive themselves of stress in a peaggfaway.

3. Cruises

Government of India has estimated that India waungerge with a market size of 1.2 million cruiseteis by 2030-31.
The Government is planning to set up five cruisemibeals in the country and increase cruise shifgs@60.

Zen cruises launched its premiere cruise line sBalend started its cruise service in India in ApOIL9.

In November 2019, Chipsan Aviation introduced ragier services from Willingdon Island, Cochin Port.

4. Adventure

Adventure tourism is one of the most popular segmeh tourism industry. Owing to India’s enormousogphysical
diversity, it has progressed well over the yearsrddver, the Government has recognised Adventunésta as a niche
tourism product to attract tourists with specifiterest.

Part of India’s tourism policy, almost every stases definite programme to identify & promote Adweettourism.

In July 2021, Modair, India’s leading adventurevélacompany begins offering exciting sky adventimarism services
for the first time in India with a variety of flighactivities including adventure flying, cockpiyiihg and skydiving.

5. Camping sites

Promotion of camping sites have been encourageld adtequate acknowledgement of its adverse effectshe
environment.

Besides providing unique rewarding experiencegpamsible conduct of camping can be a major soufoeconomic
opportunity in remote areas as well as an instriuraeconservation.

The Ministry of Tourism has created a policy fovel®epment and promotion of caravan and caravan engarks.

Strategies adopted

Promotion Of Domestic Tourism

[ )

In February 2021, the Ministry of Tourism under @evernment of India’s Regional Office (East) inlkata collaborated
with Eastern Himalayas Travel & Tour Operator Asation (resource partner) décor IIAS School of Mgeraent as
(knowledge partner) to organise an ‘Incredible énliega Homestay Development & Training’ worksha@b fiomestay
owners from Darjeeling, Kalimpong and the foothdfsDooars were trained in marketing, sales andibielural skills.
The Ministry of Tourism has launched the Nationaafgy for Sustainable Tourism and Responsibledller Campaign
in June 2022.

In June 2022, the Ministry of Tourism along withs@siations of Indian Universities (AlU) initiatedl2 episode webinar
series under ‘Azadi Ka Amrut Mahotsav’ (AKAM) to gage and expose young minds of our country to ittte and
diverse heritage of the country.
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e Prime Minister Mr. Narendra Modi urged people tsitvi5 domestic tourist destinations in India b220

Spiritual Tourism
¢ India has long been known as the seat of spirgomatnd India’s cosmopolitan nature is best refteeteross its pilgrim
centres.
India has been recognised as a destination fatugditourism for domestic and international totgis
As spiritual tourism accounted for ~60% of the tdtmestic tourism in 2019, IHCL (Tata Group’s ladiHotel Company
Ltd.) -a leading hotel group—is planning to expésdperations to cater to the demand in key sgifitestinations.

Dekhoapnadesh Webinar
e The Ministry of Tourism launched Dekho Apna Deshbimar in April 2020 to provide information on theany
destinations and the sheer depth and expanse ofiltuee and heritage of Incredible India.
Till the end of September 2022, a total of 155 wabs have been organized.
Webinar is available in the public domain alonghvinistry’s social media handles- IncredibleIndia Instagram and
Facebook.

Lighthouse Tourism
e In March 2021, Prime Minister Narendra Modi annaeththat lighthouses in the country will be devetbjp@o tourist
spots. 71 lighthouses have been identified forghipose.
e The lighthouses will feature museums, amphi-theawpen air theatres, cafeterias, children’s pass;friendly cottages
and landscaping according to its capacity.

Saathi Initiative
e The Ministry of Tourism developed an initiative leal SAATHI (System for Assessment, Awareness & firgj for
Hospitality Industry) by partnering with the Quagli€ouncil of India (QCI) in October 2020.
e Theinitiative will effectively implement guideliséSOPs issued with reference to COVID-19 for sakrations of hotels,
restaurants, B&Bs and other units.

Rising income and changing demographics boosting aend

e Rising income mean a steady growth in the abibtadcess

healthcare & related services GDP Per Capita at Current Prices (US$)
o India’s GDP per capita at current prices was US$2.64 in 3,500 CAGR 7790
2019. It is expected to reach US$ 3,209.67 by 2024. - o
Domestic expenditure on tourism has grown signifiiya 2,500

It is expected to reach US$ 405.84 billion by 2628 being
at US$ 199.63 billion in 2018.

e As the lockdown restrictions are now relaxed, mpagple
look forward to revive themselves with short vaoas.
Holiday-goers will now prefer private hotel roomada
vacation homes to feel secure during their trips.

e There has been an increase in the demand for lustagy
among Indian consumers, due to rising consumerdsgdan
line with this, key players are expanding theirsgmce to
cater to this demand.
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Domestic Expenditure on Tourism (US$ billion)

e In October 2021, firms such as Accor and Wyndharteldo | 45000 CAGR7.20%
and Resorts announced to add new hotels and piepért | 400.00
India to expand footprint in the country. e

e OYO estimates India to present a US$ 26 billionaypmity 32323

by 2030. To further strengthen its position in mdin 200.00
October 2021, the company filed its draft red hmgrri | 150.00

prospectus (DRHP) for an initial public offerind®@) ofZ 122:3
8,430 crore (US$ 1.2 billion) with the Securitiesda o , | .
Exchange Board of India (SEBI). 2016 2017 2018 2028F

e Accor a French hospitality major will expand itslia's
portfolio by adding nine additional hotels in th@rscale and economy categories, bringing the tatedber of hotels 54
in India
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Tourism policies and initiatives boosting the indusy

Prashad

e National Mission on Pilgrimage Rejuvenation & Spial Augmentation was implemented by the Ministy énhancing
the facilities and infrastructure provided at pilgage centres across the country.

e Under Budget 2020-21, the Government has allocat@.55 crore (US$ 29.70 million) for the develomtnef tourist
circuits under PRASHAD.

e As of now, a total of 28 projects have been sanetiofor an amount ¢f 840.02 crore (US$ 120.19 million) under this
scheme.

e On November 4, 2020, the Union Minister of State) (flor Tourism & Culture Shri. Prahlad Singh Patelugurated the
“Tourist Facilitation Centre” facility constructednder the project “Development of Guruvayur, Kerglander the
PRASHAD Scheme of the Ministry of Tourism)

National Tourism Policy 2015
e Formulation of National Tourism Policy 2015 wadtiatied to encourage Indian citizens to explorertbein country as
well as position the country as a ‘Must See’ dediom for global travellers.
e Under Union Budget 2020-2%,590 crore (US$ 84.42 million) has been allocatecofomotion and publicity of various
programmes and schemes of the Tourism Ministry.

Tax Incentives
e Aninvestment-linked deduction under Section 35 &he Income Tax Act is in place for establishiveyv hotels under
2-star category and above across India, thus pergia 100% deduction in respect of the whole or expenditure of
capital nature.
e In 2019, the Government reduced GST on hotel rowitistariffs of Z 1,001 (US$ 14.32) t& 7,500 (US$ 107.31) per
night to 12% and those abo¥&,501 (US$ 107.32) to 18% to increase India’s ostitipeness as a tourism destination.

State Initiatives to Promote Tourism

There is stiff competition among tourism boardsrfracross the country to woo domestic travellerth an increasing number of
people opting for local destinations. Key recentalepments by state tourism departments are asisi|

Uttarakhand:

In April 2021, Uttarakhand Chief Minister Tirathrfgh Rawat announced an additional 50 vehicles @nen drivers for the next
tourism season at Corbett Tiger Reserve. Additignallight and sound show, apart from an amphattes will also be started and
the under-construction wildlife rescue centre atfhela Range of the tiger reserve will be openddurists.

Odisha:

¢ In February 2021, Odisha Finance Minister Mr. NjaanPujari announced an allocation20942 crore (US$ 128 million) for
three temple projects in Puri, Bhubaneswar and &#pubto boost temple tourism in the state.

o In June 2021, the Odisha government announcedtader a financial package for the COVID-hit tourisector in the state.

e In July 2021, the Odisha Tourism Development Caxpon (OTDC) invited applications to operate shaoksix key beaches of
the state

Madhya Pradesh:

In May 2021, the state announced to launch ‘Safdgm for women’ in 50 destinations at a cost @7.98 crore (US$ 3.8 million).

Gujarat:

e In June 2021, Guijrat rolled out the developmenNafional Maritime Heritage Complex to attract im&tional tourists. The
complex will include features such as a heritagenth park, a national maritime heritage museumglatHbuse museum, a
maritime institute and ecoresorts.

e The Ministry of Tourism sanctioned three projecsd total amount of 179.68 crore (US$ 24.24 million) under the Swadesh
Darshan scheme in Gujarat.

Andhra Pradesh:

In July 2021, Andhra Pradesh Tourism Authority urgéakeholders in the tourism sector in the stategister with the Andhra
Pradesh Tourism under the Tourism Trade Registraia Facilitation Guidelines 2020.

Strengthening the Hospitality & Tourism Industry
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In November 2021, the Ministry of Tourism signedll@morandum of Understanding (MoU) with Indian RaijnCatering
and Tourism Corporation to strengthen hospitalitg sourism industry. The ministry has also signedvioU with Easy
My Trip, Cleartrip, Yatra.com, Make My Trip and Gdo.

In November 2021, the Indian government plannedrdecrence to boost film tourism in the country wih aim to
establish domestic spots as preferred filming datitins. This move is expected to create jobs audtttourism in the
country.

Niche segments offer good opportunities

Cruise tourism

Cruise is one of the most dynamic & fastest-growsegments in the global leisure industry. Indianegoment has

estimated that India would emerge with a markeg siz1.2 million cruise visitors by 2030-31.

Moreover, India is looking to take advantage o¥is00 km coastline to tap growth potential ofthgise tourism segment.
In April 2021, Dream Hotel Group announced plangit@st ~US$300 million in the next 3-5 years fevelopment of

the cruise sector in India. The group has alsodaed Cordelia Cruises in affiliation with Waterwaysisure Tourism

Private Limited, which will begin its cruise opeaats in India from May 2021.

India signed a deal of worth US$ 950 million withdRia for two upgraded cruises. These ships amctegbto be delivered
by 2022.

Eco tourism

India is often termed as the hotspot for bio-diitgrand its rich natural heritage is unparalleleadnany ways. As of
December 2020, the country comprised ~104 natipadis and 566 sanctuaries.

Such valuable resource base gives impetus for thaetipe of variety of alternate tourism forms & ngaof which are
already in existence.

In January 2021, Old Goa-based Indian Council ofidddtural Research-Central Coastal AgriculturakBarch Institute
(ICAR-CCARI) launched the agro-eco tourism (AET)dute as a potential alternative to regular tourism.

Leading states/UTs in terms of tourists

Uttar Pradesh - Atiracted 288.7 million tourists (14.14%) in 2018

Domestic Tourists: 285.07 million

- Foreign Tourists: 3.78 million
Maharashtra - Attracted 124.27 million

tourists (7.40%) in 2018 Major attractions - Taj Mahal, Agra Fort, Fatehpur Sikri and Samath

Domestic Tourists: 119.19 million
Foreign Tourists: 5.08 million

Maijor attractions - Ajanta and Ellora
Caves, Shirdi, Ashtavinayak and Matheran

Andhra Pradesh - Attracted 195
million tourists (9.87%) in 2018

Domestic Tourists: 194.76 million
Foreign Tourists: 0.27 million
Karnataka - Attracted 214.50 million
tourists (10.75%) in 2018

Domestic Tourists: 214.30million
Foreign Tourists: 0.50 million

Tamil Nadu - Attracted 391.97 million tourists (20.84%) in 2018

Major attractions - Mysore Palace, a . . -
Hampi, Coorg, and Jog falls 3 Domestic Tourists: 385.90 million

Foreign Tourists: 6.07 million

Maijor attractions - Meenakshi Temple, Brihadeeswarar Temple,
Yelagiri Hills, Hogenakkal Falls and Vivekananda Memorial

Road Ahead

Staycation is seen as an emerging trend were pstpteat luxurious hotels to revive themselvestiass in a peaceful getaway.
To cater to such needs, major hotel chains sudiaasott International, IHG Hotels & Resorts andédbi hotels are introducing
staycation offers where guests can choose fronsadicurated experiences, within the hotel. Ingligavel and tourism industry
has huge growth potential. The industry is alsdileg forward to the expansion of e-Visa scheme chlis expected to double the
tourist inflow in India's travel and tourism indshas the potential to expand by 2.5% on the lodi¢kgher budgetary allocation

and low-cost healthcare facility according to afatudy conducted by Assocham and Yes Bank.
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It is irrefutable that the décor tourist industsybiecoming a more significant economic force arsgitha potential to be used as a
tool for development. The tourist industry not odiyves growth, but it also raise people's stanglafdliving with its ability to
provide significant amount of diverse employmenpapunities. It promotes environmental preservatiomampions diverse
cultural heritage, and bolsters international peBge2028, Indian tourism and hospitality is exgetcto earn US$ 50.9 billion as
visitor exports compared with US$ 28.9 billion ia13.

(Source:https://www.ibef.org/download/1673935651 Tourisna-#fospitality-November-2022.9df
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OUR BUSINESS

Some of the information contained in the followdigcussion, including information with respect tar plans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiGorWard-Looking
Statements” for a discussion of the risks and utaieties related to those statements and also ¢dutian “Risk Factors” for a
discussion of certain factors that may affect ousihess, financial condition, or results of opevpas. Our actual results may differ
materially from those expressed in or implied tBsthforward-looking statements. Our fiscal yearseoi March 31 of each year,
so all references to a particular fiscal are to thevelve-month period ended March 31 of that yeathls section, a reference to

"o«

the “Company” or “we”, “us” or “our” means E Factor Experiences Limited.

All financial information included herein is based our“Financial information of the Company”included on pagé&32 of this
Draft Red Herring Prospectus.

BUSINESS OVERVIEW

Incorporated in 2003, we are an award-winning Indé@ent management company engaged in providing@hsumers and
community with event experiences, event serviceshrtology based permanent & semi-permanent multankght & sound
installations and specialized turnkey event asseyrts) wedding management, private and social eaations. Our portfolio of
services includes turnkey assignments in the fdr@owernment commissioned Tourism Events and Fastitechno-cultural light
& sound shows, Sporting Events & Contests, ConfegsnMega Ground Concerts, Televised Events, grizadl social events like
wedding and anniversary celebrations etc.

We take pride in organizing and curating variousikay events and experiences like “The Pushkar’ kaithe year 2015-19,
converting the traditional Snake-Boat Races inaglee format in the year 2019, creating a beachnagisin with our Eco retreat
project at Konark or the other Eco retreat dedtinatat Bhitarkanika, Odisha in 2021.

We believe that our strength lies in the qualityhef events and the experience of the eventsyahdaudience during our events
which includes institutional turnkey assignments/aie & social events including wedding, anniveyseelebrations and other sort
of celebratory functions for undertaken by us agitbe globe. We offer our customers with a weddiagagement process which
is designed based on the customer requirementsrteares a hassle-free wedding management experien

Apart from all the events that we curate and createir events business, we entered into a perniamehsustained business with
our experiential tourism brand, “Sky Waltz” owney bur Subsidiary company namely E-Factor Adventlioairism Private
Limited. Skywaltz is engaged in the business of agamg and operating hot air ballooning and yachtegvities in multiple
locations in India and is a government approvedroensial hot air balloon operator for the last 12nge

The Sky Waltz team consists of commercial piloksng with trained operational staff and equipmemirsed from international
vendors to maintain the globally recognized stadslaf safety and international operating procedutesg permanent Balloon
Safari operation are currently commercially aciivgaipur, and we are planning to expand our hobaioon activities in other
parts of the country in near future. Apart from thgular commercial flying, the company takes pavarious ballooning festivals
at places like Agra, Varanasi, Mandu Festival, Ar&lestival and many more.

Apart, from the above-mentioned subsidiary comparg/have acquired 46.33% stake in Untamed Leisudeospitality Private
Limited (formerly known as E Factor Leisure and pitality Private Limited) making this company ousgociate company, which
is engaged in the business of event managemerttaamitality services and other related activitiekesure and entertainment.

Our journey started from our office in New Delhidapresently we have expanded our network to diffieparts of the country

including our offices at Delhi, Noida, Jaipur andi§ha. Our manpower is a prudent mix of the expegd employees of 32 team
members in total which gives us the dual advantfggability and growth, execution of services wittime and quality. Our

skilled resources together with our strong managerteam have enabled us to successfully implemengmwth plans. The

company with its team handles all possible aspet@n event and caters to all sorts of varying grol, entertainment and
promotional needs.

Financial Snapshot

(All amounts in ¥ Lakhs)

Key Financial Performance FY 2022-23 FY 2021-22 FY 2020-21
Revenue from operatio ™ 11,926.1i 5,661.5! 621.6:
EBITDA @ 1,198.5 420.8’ (114.98
EBITDA Margin ® 10.50% 7.43% (18.50%
PAT 761.3¢ 253.2¢ 123.3¢
PAT Margir @ 6.38% 4.47% 19.85%
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Notes:

(1) Revenue from operation means revenue from,ssdegce and other operating revenues
(2) EBITDA is calculated as Profit before tax + Depiation + Interest Expenses
(3) EBITDA Margin is calculated as EBITDA dividegl Revenue from Operations

(4) PAT

Margin is calculated as PAT for the perigHr divided by revenue from operations.

Major Events managed

Below are the details of some of the major everdeaged by our company in last 3 years —
Sr. No. | Name Year
1 Eco Retreat, Odisl 2021, 202
2 DotFest, Bhubanesw 202¢
3 Rourkela City Festivi 202z
4 Kashi Balloon & Boat Rac 202
5 Mandu Festive 2021, 2022, 20z
6 Commemorating 75 years of the departure of theBagish troops from—India - Multimedia 2023
Light & Sound Show at Gateway of In
7 FIDE Ches:Olympiac 202z
8 Laser Show & Fireworks at Deepots 202z
9 Barcelona Weddir 202z
10 Priti Goenke- 60th Birthday Celebratior- Duba 2022
11 Baba Sahe— The Grand Musical show on life & teaching of Balz& Ambedka 2022
12 National Youth Festivi 202z
13 Varanasi Balloon Festiv 2021
14 Shri Kashi Vishwanath Dham Corridor Inaugural Cedior 2021
15 Deepotsav, Ayodhy 2021
Awards earned

We have over the years achieved a good reputatimng our customers due to our quality and innoeatiorking. Below are
some of the awards received by our company:

EEMAX

e 6 o o o o o o o o o o

AWARDS 2022

Gold for Best Music Event (Ticketed OR Non-Tickété@n-Ground) — BabaSaheb- The Grand Musical
Gold for Best Signature event (On-Ground) — Babt@eBaThe Grand Musical

Silver for Best Government Ministry / PSU On-grouinkent — Meghalayan Age

Silver for Best use of Technology in an event —¢ésav

Gold for Best Execution Of A Sports Event — Chamgi®oat League

Gold for Best Opening /Closing Ceremony Sportingiitv Champions Boat League

Silver for Best Theme/ Decor Integration for a sb&vent — The Mittal Wedding

Bronze for Best Pre Wedding event(s) — Bonjour Mddérlo!

Gold for Best Destination Wedding Indian — The AMedding

Gold for Best MICE Event (International) — The SarbRendezvous

Bronze for Best Wedding — The Mittal Wedding

Bronze for Best Government Ministry / PSU On-groliwént — Baba Saheb- The Grand Musical

Apart from the above, we have received variousradiaards and recognitions from the EEMAX and WOVdryen year.

Our Operations:

The following services are offered by us to variolisnts: -

Institutional Turnkey assignments — These events includes Government commissionedisio events and festivals, Techno
cultural light and sound shows, Sporting events@mdests, mega ground concerts and televisiontgvEnese projects are majorly

secured
turnkey

from government bodies, tourism departraedtsimilar organizations. Below is a brief degiwip on the institutional
projects undertaken by our company.
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1. Tourism event & festivals

We focus on making each event special and in litle eustomer specifications. We undertake reseandhe subject, geographies,
its people & culture and its history along with tiaegeted markets & market segments their desicenrand. After these details
are finalized, then we undertake the process ddtiwe thinking, designing, planning, and carefukation to detail including
hospitality, entertainment etc. We have over theryeleveloped a partner network that enables ageoute events anywhere in
India and abroad. These events are usually spnezrdneany days and record high amount of footfallr @ompany has received
the tender for setup, operation and managementofRetreat at Sonapur (2022 - 2026), Ramchandiako(2021-2026) and
Pentha, Bhitarkanika (2021-26) from Tourism DepanimGovernment of Odhisha.

A glimpse of the tourism events managed by our conajpy are a below —

Deepotsav, Ayodhya
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Varanasi Balloon Festival
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2. Techno-cultural light and sound shows

Our work in the multimedia heritage & culture sedttcludes designing and engineering of museumespa@ur services entail
detailed and well-defined attention to conceptwadion, designing and production, each carried guuy team. We attempt to ease
the accessibility of content through latest techg@s and narratives. In case of multimedia ancewftuntain shows, sound,
intelligent lighting planning, water screen, fount and SFX.

Our company has received a tender for installadimsh commissioning of Multimedia Show with illumirat & its comprehensive
O&M for 5 years at Gate Way of India Mumbai.

Other services include:

« Digital Museums
* Project Management & design Consulting

Multimedia Light & Sound Show at Gateway of India
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Baba Saheb — The Grand Mus

3. Sports Event Management

With our understanding and knowledge of the seaterensure that we align sports with the eventtegpitality industry. We
have been working with sponsors, teams and spedtrétions to create the right environment for mgkhese sporting events a
success. We have undertaken tournaments like taesGblympiad, Ultimate Kho-Kho and Champions Boeddue.

Champions Boat League, Kerala

L ‘Eﬂ:ﬂ
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Kashi Boat Race

Private and Social Events We manage events for our esteemed clients for preesonal & business milestone celebrations. We
assist with all the planning, facilitation, negdtitta, and handling of various aspects to ensurbdiséservices to fit clients’ budgets.
Our scope & its turnkey execution starts with tbenmunication from the client to the last commuriaabf gratitude from the
client for its guests. We also source / produceetate and / or coordinate / manage the best exjpeviarious fields of floral, set
design, décor, interiors, lighting, audio/videa;. et
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Our Competitive Strength

1. One stop solution to all event needs.

We believe in providing one stop solution to a# #wvent needs of our customers. Any event whetheultural, heritage or even
a private function including weddings are one eftttost special and joyous occasions which shoubddmned in the most beautiful
manner. Our strength is to provide our custometis guality services and a one-stop shop for theinming needs. We believe in
keeping the clients on the center of all the areamgnts that they make to ensure that they canadogart in making their dream
events or wedding a living reality, which they aslivas all of their guests can witness. Our team@avide their services for a
variety of occasions which can range from pre-ewéunting the event, to post-event functions. Theises which we offer include:

Vendor management

Event flow management

Decor planning and execution

Guests’ management

Entertainment design and choreography
Food and beverage management
Signages and stationery for the event
Transport & logistics management

2. Established track record

Our Company is engaged in the event managemenstiiydior more than two decades and has an estallislack record in
organizing and arranging various events for owentti. The quality of services provided by us i® aéxognized and awarded by
various authorities. We ensure customer satisfiadiip providing qualitative services to our custosneshich not only helps in
accomplishing new clients but also helps in retajrour existing clients. We have been providingows services which include
Tourism Events and Festivals, techno-cultural Igtsound shows, Sporting Events & Contests, Cofgdeaents & Conferences,
Mega Ground Concerts, Televised Events, etc. Sdithe anajor events handled by us include Eco Ret@disha, Mandu Festival,
Multimedia Light & Sound Show at Gateway of IndifdPE Chess Olympiad, Baba Saheb — The Grand Musleal on life &
teaching of Baba Saheb Ambedkar, Deepotsav, AyodttydVe intend to provide qualitative services alsd maintain the quality
of our services which will help us to maintain gdoatk record of our Company in future.

3. Established relationship with hospitality & evenagners

To make an event successful, we need to managedtieand beverages booking, venues booking, ineitatards preparations,

arrangement of gift hampers to the guest, tranapons and the hospitality part of the event. Fudartaking these activities, we

have over the years established strong relationsitipdifferent vendors who take care of these $adkhese vendors have been
selected by our company based on the previousiexges and quality of work undertaken by them.krtdue to our relationship

with them we are able to procure priority and gyadervices from these vendors.

4. Established relationship with local City /State gawment bodies

Our Company has over the years developed longistadd established relationship with differentdbstate/ central government
bodies as an event management service provideseTagencies and departments look after the finaizaf vendors for the
different government events, tourism events etc.Halee an experience of over two decades in thenbssiof event management
and we have during that period successfully managedus events for our various clients. These sssftl events have helped us
in building long standing relationship with thesgamnization. Also, due to our empanelment and Istagiding relationship, strong
goodwill with the government bodies and other comtcs, we are able to fulfil the pre-qualificati@quired for bidding for various
government tenders.

5. Experienced promoters and management team

Our Individual Promoters, Samit Garg, Jai Thakémina Garg and Manika Garg, each have over 15 y#asperience in event
management industry in conducting events like caltand heritage events, sports events, channetsshcorporate events
campaigns, exhibition, launch/ inauguration, etatifer our promoter, Mr. Samit Garg, is currenéigding India’s event industry
as the President elect, EEMA.

Our Business Strategies:

1. Increase our asset base in the event managemeniniass

Our Company has an experience of over two decadéisei business of event management industry whichhelped us in

establishing a good clientele base which includetous celebrities, corporates along with Centtdte Governments and local

bodies. Since our inception we have managed toldaadous events which include turnkey basis eveartagement, event design,

event logistic planning and handling, venue managgmStage management, Conclaves, Seminars, coogeraanagement,
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exhibitions & fairs among others. Further, we hbeen awarded many industry awards for the evegtnized & businesses run
by our company. We intend to continue to invesiun existing services so as to provide better agpees to our existing clients
and also provide new services for increasing tlentbase of our Company. For growing at a rapicepave are exploring new
spaces for our Company and are planning to veimtoedeveloping more technology based permanentimedia installations,
museum spaces, and sustainable luxury hospitality.

2. Widening our customer base geographically and demzagdpically

A key strategy for increasing and growing our bassis to increase the strength of our relationsftipour customers. We intend
to reach out to more people & widen our networkr Guategy is to widen our customer base geographias well as
demographically. We strongly believe, networkingl anaintaining healthy relationships with our custosby providing them
with the best service experience at all times thgsfoundation for ensuring repeated business &gisting customers and that
further supports in constantly adding new customers

3. Reduction of operational costs and achieving eféiocy

Apart from expanding business and revenues we toaloek for areas to reduce costs and achieveiefibées in order to remain a
cost competitive company. We are always in seafciew and innovative concepts as per the needarotl@nts but while in the
process we make sure of the fact that we perfoengitien task at the lowest possible cost throudbcti¥e supervision and
planning. Further, our Company constantly endeatmrisnprove our service processes, and will in@esarvice activities to
optimize the utilization of resources, skill up-dasion of workers, modernization of proceduresttaim reduction in cost and
achieve efficiency. We also analyze our existingiamal procurement policy and service processegi¢atify the areas of
bottlenecks and take corrective measure wheressilge. This helps us in improving efficiency andtimg resources to optimal
use.

Installed Capacity & Capacity Utilization:

As our Company is operating in the service secdhurs the installed capacity and capacity utilizatior past three years is not
applicable on our company.

Collaborations/Tie Ups/ Joint Ventures:

As on date of the Draft Red Herring Prospectus,Gampany does not have any Collaborations/Tie-op#/¥entures.
Export Obligation:

Our Company does not have any export obligatiomnagdate of this Draft Red Herring Prospectus.

Sales and Marketing:

For success of the Company marketing and clientar&tis crucial. Our Company has strong relatiopshith our clients who
have been associated with our Company for a lomgpgheOur marketing team has experienced persowhel continuously
communicate with the clients in order to understiweit concerns and needs. This also helps Compatgveloping and improving
the services offered along with enhancement ofocust experience. Sales of our company are genebgtedir team through
tenders, our sales team and client reference.fAlliogovernment projects procured by our compaeybased on the tender and
bidding process. On receipt of the details of thgaing tenders we submit the bids for the contrdedsther Company also uses
other formal marketing channels like advertisenierngrint media etc. Below are the activities undken by us for marketing of
the services involved —

Sporting Events: Identification of the target audie which includes analysis of demographic groppslic specific interests or
behaviors that align with the event's theme owvégtiTo generate excitement and drive attendameemarketing strategy includes
a mix of both traditional and digital tactics.

Fairs & Festivals/ Government Events: Familiarizeu&derstanding the requirements and specificatmnthe department
thoroughly to understand their needs & wants. Hgjttlour unique selling points and showcase out pascesses in relevant
projects.

Permanent installation Projects/ Cultural Proje@sing through the active schemes of governmertherproposed projects and
participate in the same through tendering process.

99



E Factor Experiences Limited

Logistics Movement:

Develop a Mobalization of Prtoject initiation Vsl 21 Conduct a Post-
Comprehensive resources to the project along with timeline T Event
Event Plan site creation Evaluation

Post the development of a comprehensive eventgilahe resources and the related tools needeé todye to the event venue.
Many such activities related to the event like dé&@roduction, lighting, and other equipment, atkervices & facilities etc. are
outsourced to our nominated vendors who undertiageptocess related to transportation of the ressuand equipment to the
venue. Once the resources and equipment reaclettueyour team looks after the proper installagind decoration of the venue
as per the detailed plan prepared and approvedebgustomer. Under venue management we underighe fsom the start of the
event till the completion of the event including thite clean-up and site handover back to the sesta

Competition:

Our Industry comprises of both organized and unumgal players, therefore we face competition frasthbsmall players who
belongs to unorganized sector and big players velve better resources availability. Further beingniy barriers in the industry
and event industry being a highly lucrative andadng Industry is attracting people towards it whaihect that there may be stiff
competition in future.

Infrastructure & Utilities:

a) Arrangement for decoration and catering -In decoration arrangement, design, patterns araltegre produced by in-house
team. The in-house team initially make the conc&agsign sketches in 3D or 2D, based on the sigatibn provided by the
client. The material required for decoration isquied from the various vendors with whom Comparg/theen working from
time to time. For catering services involved in Exent Management, we also have informal tie ughk warious catering
venders from whom we get the services as per hafagation of customers. For the purpose of coitipetpricing, we request
guote from various vendors and select the bestdnieh suits to the compatibility of the clients. \Wkso arrange for the artist
like singers, dancers, anchors or celebrity forebents and weddings and also manages the arrangeaiestage, sound and
lights preparations as per the wish of the clients

b) Power —Our Company requires power for the normal requirgnoé the Office for lighting, systems etc. Adequabwer is
available which is met through the electric sugphthe state board.

c) Water —Water required for human consumption and othergaep is fully met at the existing premises by maésupply.
Human Resources:

We believe that a motivated and empowered emplbgse is the key to our operations and businesegyaOver the years, we
have developed a pool of skilled and experiencesgmael. Our manpower is a prudent mix of the epeed and young people
which gives us the dual advantage of stability gralvth, execution of services within time and quyalOur skilled resources
together with our strong management team have edais to successfully implement our growth plarsoA the date of this Draft
Red Herring Prospectus, our Company has 32 empayeéhe payroll of the Company.

Details of the employee break-up is as below-

Category No. of employees

Skilled Worker: 24

Sem-Skilled Worker: 8

Total 32
Insurance:

We constantly evaluate the risks in an effort tosbficiently covered for all known risks. We geally take insurance policies
which are specific to the events managed by usvaridus vehicle insurance. Also, we have obtainedihd Cargo Open Policy
and burglary policies pertaining to insured jour@eywhere in the India via Rail/Road/Air. Furthee have obtained insurance
policies like erection all risks/ storage cum ei@tinsurance policy, new India Bharat Laghu Udyaummaksha Policy but most of
these policies are event specific and active dutiegoeriod of events. We believe that the amoftimtsurance coverage presently
maintained by us represents an appropriate levebeérage required to ensure our business andtaperand is in accordance
with the industry standard in India. Although, midshe décor, lighting and equipment are outsodreeen though however, there
can be no assurance that our insurance policidsbeiladequate to cover the losses that may beregatas a result of such
interruption. If we suffer a large uninsured losg@ny insured loss suffered by us significantlyeeds our insurance coverage, our
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business, financial condition and result of operatimay be materially and adversely affected.

PROPERTY:

Intellectual Property

Our Trademarks

Sr. | Word/ Label Mark Application | Class | Registration/ Status/ Validity
No. No. Application date
1. *E FACTOR (DEVICE) 2339694 35 May 29, 2012 Registered
em
FACTOR
2. *SKYWALTZ 2339695 41 May 29, 2012 Registered
BALLOON

As on the date of this Draft Red Herring Prospeotteshave 6 trademark registrations in our nameSammddemarks registered in
the name of our Subsidiary Company. For detail®wf intellectual property rights, sé&overnment and Other Statutory
Approvals” on page 176 of this Draft Red Herring Prospectus.

Properties

The following table sets forth the location andesttetails of the properties of our Company:

alid

nu
[0

Bhubaneshwar, Khordha, Odisha, 751024

Sr. Location Purpose of Use Owned/ Rented

No

1. 101 A, 1stt Floor, Kundan Kutir, Hari Nagar Ashr,arrhe istered Office Obtained on lease from Jai Prakash, v
New Delhi, South Delhi, Delhi, 1100 9 upto October 31, 202

2. . Obtained on lease from Himans
Ground Floor on Plot Number A-49, Sector 67, NO'deforporate Office | Technology Solutions Pvt. Ltd., valid up
Distt Gautam Budh nagar, (U.P). October 31. 202

3. “ ” : Rent free
Flatno "2301" on 23f|opr Bu!lt on Plotno. GH-01/A accommodation | Obtained on lease from Sudhir Singh
(Beta) Sector - 107, Noida Distt. Gautam Budh nag apgrovided to| valid upto December 31, 2024
U.P. Directot

4. Flat No. Aster-01/1103, on T0floor “Supertech| Rent free
Emerald Court” on Plot No. 04, Sector-93 JAaccommodation Owned
Expressway, Noida, District Gautam Budh Naggprovided to
U.P. Director

5. Plot of Land bearing No. PKPOO2N046 in proje ture Expansion
Kensington Park Plot Phase-2 situated at Sectoyr-{1 n&il/estmentp Owned
Jaypee Greens Wish Town, Noida, (U

6. Plot of Land bearing No. PKPOO2NO047 in proje ture Expansion
Kensington Park Plot Phase-2 situated at Sectoyr-{1 n&il/estmentp Owned
Jaypee Greens Wish Town, Noida, (U

7. . . . Virtual Office obtained on rent fron
309, Third Floor, DLF Cyber City, F)at"ﬂ’Odisha Office InstaSpaces Realtech Pvt Ltd, valid u

November 08, 20z

=

bto
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KEY INDUSTRY REGULATIONS AND POLICIES

Except as otherwise specified in this Draft RedridgrProspectus, we are subject to several central datk degislations which
regulate substantive and procedural aspects ofbmsiness.

Additionally, our operations require sanctions frdhe concerned authorities, under the relevant @arind State legislations.

The following is an overview of some of the impartaws, policies and regulations which are pertibt our business of turnkey
assignments in the form of Government commissidoadsm Events and Festivals, techno-cultural li§tgound shows, Sporting
Events & Contests, Corporate Events & Confereniglegia Ground Concerts, Televised Events. The comipamyles all possible

aspects of an event with a 360-degree perspectigecater to all sorts of varying protocol, entertaient and promotional needs.
Taxation statutes such as the I.T. Act, GST antiagippe Labour laws, contractual laws, and intelieal property laws as the case
may be, apply to us as they do to any other Ind@mpany. The statements below are based on therdysrovisions of Indian

law, and the judicial and administrative interprétans thereof, which are subject to change or madatiion by subsequent
legislative, regulatory, administrative or judicialecisions. The regulations set out below may meoexhaustive and are only
intended to provide general information to Investand is neither designed nor intended to be atigutesfor professional legal

advice.

APPROVALS

For the purpose of the business undertaken by omp@ny, it is required to comply with various lawigtutes, rules, regulations,
executive orders, etc. that may be applicable fiore to time. The details of such approvals haveenparticularly been described
for your reference in the chapter title@dvernment and Other Approvdldeginning on page 176 of this Draft Red Herring
Prospectus.

APPLICABLE LAWS AND REGULATIONS

Business and/ or key industry and/or trade relatedaws and requlations:

The Micro, Small and Medium Enterprises DevelopmenfAct, 2006

The MSME Act seeks to provide for the promotion aedelopment along with facilitating and enhanciognpetition among
micro, small and medium enterprises. The MSME Atgri-alia empowers the Central Government to dlagsi notification, any
class of enterprises including a company, a pastigrfirm or any other undertaking engaged innttamufacture or production as
specified in the first schedule to the Industrieeelopment and Regulation) Act, 1951.

The MSME Act also stipulates that any person wherids to establish, a micro or small enterprise medium enterprise engaged
in rendering of services, may at his discretion anshedium enterprise engaged in the manufactupgamtuction of goods as
specified hereinabove, file a memorandum of misnoall or medium enterprise, as the case may bb,thét prescribed authority.

Food Safety and Standards Act, 2006

The FSSA is an integrated food law that lays dotendards and guidelines for consumer safety, piioteof consumer health and
regulation of the food sector. It consolidates d&s relating to food and provides for establishtnginthe Food Safety and
Standards Authority of India (“FSSAI”). The FSSAlresponsible for laying down science-based stasdar articles of food and
to regulate their manufacture, packaging, stordigribution, sale, and import, to ensure availgbipf safe and wholesome food
for human consumption and for matters connectegttith or incidental thereto. The FSSA also layed@eneral provisions for
food additives and processing of articles as well.

The Prevention of Food Adulteration Act, 1954

The Act provides the protection from adulteratiamohtamination of food that may lead to the hedlk of consumers. The Act
deals with the frauds also that can be perpettayeitie dealers by supplying cheaper or adulterfteds. The Act regulates the
use of chemicals, pesticides, flavours and othditiads in food preparation. Through this Act thése control over dumping of
sub-standards foods. Enrichment of flour, breadytber cereals with vitamins or minerals, iodizatof salt, vitaminisation of
vansapati oil, addition of vitamin “C” in certaindds can be done under the provision made in this Rifferent definitions of
food, adulteration, misbranding, etc. are descrilvethe Act under Section 2. Centre is empowere@gpoint an Advisory
committee called the Central Committee for Foooh&ad under Section 3. In any dispute an adulteratanple need to be
examined by the court. The Central Food Laboradogige its final opinion on the subject. These Holatories are located in
Calcutta, Ghaziabad, Mysore and Pune. There an@@pmately 82 food laboratories in the country @trict/regional/state level
working for the purpose of the PFA Act. Powersgiken to the State Governments to appoint Publialyst and Food Inspectors
who control the food supply, storage, and markatiifgods. It is the duty of inspector to draw afishatch samples to a laboratory.
The Central Government is empowered to define téedsrds of quality, control over production, dimition and sale of food,
packing, labelling, licensing, and controlling tfeed additives. There is a provision of penaltyifybody break the law for a
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maximum imprisonment of 1 year or a minimum fine&&000 in the first instance and for imprisonmené ehonths which may
extend to 6 years and cancellation of license ensttond or subsequent offense. There is a pdoaltyolation of rules with
regard to seized article subsequently found adkdrand contaminated with injurious substancesenMfonsumed adulterated
food is likely to cause death or injury to the basyamount to grievous hurt can be punished acogridi Section 320 of the Indian
Penal Code. There is an imprisonment of 3 yearsbith may extend to the life term and with theefimhich shall not be less
than 5000.

Civil Aviation Requirement Section 2 — Airworthiness Series F Part XV Issue Ill, Dated January 18, 2@t

In order to ensure safety on manned hot air baflptre Directorate General of Civil Aviation (DGCAgs issued regulations
regarding the balloons' manufacture, registratioaintenance and airworthiness certificate. Theafrdialloon shall not be sold or
disposed of in any way to any person or firm withproduction of a certificate from the DGCA. Thetdeate would be granted
by the DGCA after verifying the antecedents of phespective buyers from the Ministry of Home Affathrough the local police
authorities. The manufacturer should develop satisfy maintenance programme to ensure continweahiness of the hot air
balloon and should deliver the same with everydwoellproduced. The owner/operator shall be resplenfib the safe custody,
security and access control to the hot air balloon.

Foreign Trade (Development and Regulation) Act, 199

In India, the main legislation concerning foreigade is the Foreign Trade (Development and Regulptct, 1992 ETA). The
FTA read along with relevant rules provides for tfevelopment and regulation of foreign trade bylifating imports into, and
augmenting exports from, India and for matters emted therewith or incidental thereto. As per thevisions of the Act, the
Government:- (i) may make provisions for facilitegiand controlling foreign trade; (ii) may prohjhiéstrict and regulate exports
and imports, in all or specified cases as welldgext them to exemptions; (iii) is authorized donfiulate and announce an export
and import policy and also amend the same from tonéme, by notification in the Official Gazettéy) is also authorized to
appoint a 'Director General of Foreign Trade' fa purpose of the Act, including formulation ancglementation of the Export-
Import EXIM ) Policy. FTA read with the Indian Foreign Traddi®oprovides that no export or import can be magea company
without an Importer-Exporter Code number unleshistampany is specifically exempt. An application & Importer-Exporter
Code number has to be made to the office of tha Iirector General of Foreign Trade, Ministry afr@merce.

Foreign Exchange Management Act, 1999

Foreign investment in Indian companies is goveinethe provisions of the Foreign Exchange Managériet) 1999 FEMA)
read with the applicable regulations. The Departnoérindustrial Policy and PromotiorD(PP), Ministry of Commerce and
Industry has issued the Consolidated FDI Policg GBI Circular ) which consolidates the policy framework on Forejrect
Investment EDI), with effect from September 7, 2016. The FDI Glac consolidates and subsumes all the press notess
releases, and clarifications on FDI issued by DiPBeptember 6, 2106. All the press notes, preksases, clarifications on FDI
issued by DIPP till September 6, 2016 stand resdres on September 7, 2016. Foreign investmergrinitied (except in the
prohibited sectors) in Indian companies eitherdgiothe automatic route or the approval route, deijpg upon the sector in which
foreign investment is sought to be made. Underathygroval route, prior approval of the Governmentrofia through FIPB is
required. FDI for the items or activities that cabbe brought in under the automatic route mayrbadht in through the approval
route.

Where FDI is allowed on an automatic basis withtbetapproval of the FIPB, the RBI would continueébtothe primary agency
for the purposes of monitoring and regulating fgnenvestment. In cases where FIPB approval isimédano approval of the RBI

is required except with respect to fixing the isgeprice, although a declaration in the prescritoeh, detailing the foreign

investment, must be filed with the RBI once theefgn investment is made in the Indian company.RBE in exercise of its power
under the FEMA, has also notified the Foreign ExgfgaManagement (Transfer or Issue of Security Bg@on Resident outside
India) Regulations, 2000 to prohibit, restrict egulate, transfer by or issue security to a perssident outside India. The
Consolidated FDI Circular dated September 7, 28%6dd by the DIPP does not prescribe any cap oforteign investments in

the sector in which the Company operates.

Therefore, foreign investment up to 100% is pediih the Company under the automatic route. Nooygs of the FIPB or the
RBI are required for such allotment of equity Skaneder this Issue. The Company will be requirethéke certain filings with
the RBI after the completion of the Issue. RBI aB® issued Master Circular on Foreign Investmendia dated July 01, 2015.
In terms of the Master Circular, an Indian compamy issue fresh shares to persons resident outsiike (who are eligible to
make investments in India, for which eligibilityiteria are as prescribed). Such fresh issue okshslrall be subject to inter-alia,
the pricing guidelines prescribed under the MaSlecular. As mentioned above, the Indian compankintasuch fresh issue of
shares would be subject to the reporting requirésnénter-alia with respect to consideration fauis of shares and also subject to
making certain filings including filing of Form FGPR.
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FEMA Regulations

As laid down by the FEMA Regulations, no prior cents and approvals are required from the Resern& Bflndia, for Foreign
Direct Investment under the automatic route withimmspecified sectoral caps. In respect of all étdes not specified as FDI under
the automatic route, and in respect of investmeeikcess of the specified sectoral limits underatiematic route, approval may
be required from the FIPB and/or the RBI. The RBlexercise of its power under the FEMA, has netifthe Foreign Exchange
Management (Transfer or Issue of Security by adPeResident Outside India) Regulations, 2000 (“FER£&gulations”) to
prohibit, restrict or regulate, transfer by or ssecurity to a person resident outside India.igor@vestment in India is governed
primarily by the provisions of the FEMA which redatto regulation primarily by the RBI and the rukegulations and notifications
there under, and the policy prescribed by the Depart of Industrial Policy and Promotion, Minisiof Commerce & Industry,
Government of India.

The Conservation of Foreign Exchange and Preventioof Smuggling Activities Act, 1974

COFEPOSA came into force for the reason to propidwentive detention and to protect and augmengtlidelines of foreign
exchange. The Act also aims to control smuggliniviéies and other issues in relation to thesevé@is. COFEPOSA confers
power on the Central and the State Governmentsetissders for detaining a person if it is satisfiedt the person has acted
detrimental to the protection and intensificatidrfareign exchange. The Government shall also issder of detention on the
ground that the person has engaged in the actiVggnuggling goods, assists any person in smuggligls, transports or conceals
such goods, harbouring any person employed inrthuggling activities or does any other activity tethwith smuggling. Such an
order shall be issued by the Joint Secretary tcCegtral Government or Secretary to the State Gowent or any senior officer
authorized by the Government.

Laws Relating To Specific State Where Establishmens Situated:

Shops and establishments laws in various states

As per the provisions of local Shops and Establesiis laws applicable in the state of Delhi, Uttaadesh and Orissa
establishments are required to be registered. Bahregulate the working and employment conditiohthe workers employed
in shops and establishments including commerctabéishments and provide for fixation of workingums, rest intervals, overtime,
holidays, leave, termination of service, maintemaoicshops and establishments and other right®hinghtions of the employers
and employees.

Stamp Act in various states

The purpose of Stamp Act was to streamline and Igynransactions of immovable properties and sg@g by the State
Government. The Stamp Act provides for the impositbf stamp duty at the specified rates on instntmbsted in Schedule IA
of the Stamp Act. Stamp duty is payable on allrimeents/ documents evidencing a transfer or creaticextinguishment of any
right, title or interest in immoveable property.\Wver, under the Constitution of India, the statesalso empowered to prescribe
or alter the stamp duty payable on such documemsuted within the states. Therefore, the Statee@owent of Delhi, Uttar
Pradesh and Orissa are empowered to prescribéeotte stamp duty as per their need.

Professions, Trade, Callings and Employments Act imarious states

The professional tax slabs in India are applicablthose citizens of India who are either involiedny profession or trade. The
State Government of Orissa is empowered with thpaesibility of structuring as well as formulatitige respective professional
tax criteria and is also required to collect funkugh professional tax. The professional taxescwarged on the income of
individuals, profits of business or gains of vooas. The tax payable under the State Acts by argsopesarning a salary or wage
shall be deducted by his employer from the salaryages payable to such persons before such salargiges is paid to him, and
such employer shall, irrespective of whether sueudtion has been made or not when the salary agd i8 paid to such persons,
be liable to pay tax on behalf of such persons emgloyer has to obtain the registration from thgeasing authority in the

prescribed manner.

ENVIRONMENT RELATED LAW

The Noise Pollution (Regulation & Control) Rules 200 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise leveisdostrial, commercial and residential zones. No&se Regulation Rules also
establish zones of silence of not less than 10@metear schools, courts, hospitals, etc. The al&sassign regulatory authority

for these standards to the local district courendhy for non-compliance with the Noise RegulatRules shall be under the
provisions of the Environment (Protection) Act, 698
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GENERAL LEGISLATIONS
Companies Act, 2013

The Companies Act, 2013, has replaced the Compagied.956 in a phased manner. The Act receivedsisent of President of
India on 29th August 2013. The Companies Act deélsincorporation of companies and the procedarérfcorporation and post
incorporation. The conversion of private compartp ipublic company and vice versa is also laid dowder the Companies Act,
2013. The procedure related to appointment of Dirsc The procedure relating to winding up, voluptainding up, appointment

of liquidator also forms part of the Act. Furth8chedule V (read with sections 196 and 197), Fastd down the conditions to be
fulfilled for the appointment of a managing or wiadime director or manager. It provides the lisafs under which if a person
is prosecuted, he cannot be appointed as the alirectManaging Director or Manager of a Companye Pphnovisions relating to

remuneration of the director’s payable by the comigsis under Part Il of the said schedule.

The Consumer Protection Act, 2019

The Consumer Protection Act, 2019 came into effiech 20th July,2020 will empower consumers and Higm in protecting
their rights through its various notified rules gmavisions like Consumer Protection Councils, Goner Disputes Redressal
Commissions, Mediation, Product Liability and pummeent for manufacture or sale of products contgiradulterant / spurious
goods. It will be empowered to conduct investigagianto violations of consumer rights and institatenplaints / prosecution,
order recall of unsafe goods and services, ordsodiinuance of unfair trade practices and mistepdidvertisements, impose
penalties on manufacturers/endorsers/publishersisiBading advertisements. It introduces the conoéproduct liability and
brings within its scope, the product manufactupenduct service provider and product seller, for elaim for compensation. The
new Act provides for simplifying the consumer digpadjudication process in the consumer commissishigh include, among
others, empowerment of the State and District Canioins to review their own orders, enabling a coresuto file complaints
electronically and file complaints in consumer Coissions that have jurisdiction over the place sfresidence, videoconferencing
for hearing and deemed admissibility of complaifthe question of admissibility is not decided it the specified period of 21
days.

The Registration Act, 1908

The Registration Act was passed to consolidateetteectments relating to the registration of docusiefihe main purpose for
which the Registration Act was designed was to enguformation about all deals concerning land tsat torrect land records
could be maintained. The Registration Act is uswdpfoper recording of transactions relating toeotimmovable property also.
The Registration Act provides for registration dher documents also, which can give these docurmmote authenticity.
Registering authorities have been provided intaldistricts for this purpose.

The Indian Contract Act, 1872

The Indian Contract Act, 1872 (Contract Act) coelifithe way in which a contract may be entered axecuted, implementation
of the provisions of a contract and effects of bheaf a contract. A person is free to contractionterms he chooses. The Contract
Act consists of limiting factors subject to whichntract may be entered into, executed and the breaforced. It provides a
framework of rules and regulations that govern fation and performance of contract. The contragbagdies themselves decide
the rights and duties of parties and terms of agess:.

The Specific Relief Act, 1963

The Specific Relief Act is complimentary to the yigions of the Contract Act and the T.P. Act, asAlct applies both to movable
property and immovable property. The Act appliesases where the Court can order specific perfocmaha contract. Specific
relief can be granted only for purpose of enfordimgdjvidual civil rights and not for the mere pugmoof enforcing a civil law.

Specific performance means Court will order theyptr perform his part of agreement, instead ofdsipg on him any monetary
liability to pay damages to other party.

Transfer of Property Act, 1882

The transfer of property, including immovable pnapebetween living persons, as opposed to thesfeaiproperty by operation of
law, is governed by the Transfer of Property A&824 (T.P. Act.). The T.P. Act establishes the general principlestired to the

transfer of property, including among other thinggntifying the categories of property that arpatale of being transferred, the
persons competent to transfer property, the vslidftrestrictions and conditions imposed on thextfar and the creation of
contingent and vested interest in the propertyn3fier of property is subject to stamping and regfigin under the specific statutes.
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Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotiatdguments Act, 1881, which is largely a codificatiof theEnglish Law on the
subject. The Act provides effective legal provistorrestrain people from issuing chequéthout having sufficient funds in their
account or any stringent provision to punish thenthie event of sucbheque not being honored by their bankers andmetur
unpaid. Section 138 of the Act, creates statudéignce in the matter of dishonor of cheques orgtieeind of insufficiency of funds
in the account maintaindzy a person with the banker which is punishabléwitprisonment for a term which may extend to two
years,or with fine which may extend to twice the amouhthe cheque, or with both.

The Competition Act, 2002

The Competition Act, 2002Qompetition Act) aims to prevent anti-competitive practices thatise or are likely to cause an
appreciable adverse effect on competition in tHeveat market in India. The Competition Act regatatanti-competitive
agreements, abuse of dominant position and combirgatThe Competition Commission of Indi@dmpetition Commissior)
which became operational from May 20, 2009 has lestablished under the Competition Act to deal withuiries relating to anti-
competitive agreements and abuse of dominant posithd regulate combinations. The Competition Asb g@rovides that the
Competition Commission has the jurisdiction to imgunto and pass orders in relation to an antigetitive agreement, abuse of
dominant position or a combination, which even tiloentered into, arising or taking place outsid#idror signed between one or
more non-Indian parties, but causes an apprecéhlerse effect in the relevant market in India.

TAX RELATED LEGISLATIONS
Income Tax Act, 1961

The IT Act is applicable to every Company, whetlemestic or foreign whose income is taxable underprovisions of the IT
Act or Rules made thereunder depending upon itddBetal Status and Type of Income involved. TheAldt provides for the
taxation of persons resident in India on globabme and persons not resident in India on incomeived, accruing or arising in
India or deemed to have been received, accruedsin@in India. Every Company assessable to inctameunder the IT Act is
required to comply with the provisions thereof,limting those relating to Tax Deduction at Sourcdy#nce Tax, Minimum
Alternative Tax and like. Every such Company i@aksquired to file its returns by September 30aifteassessment year.

Central Goods and Services Tax Act, 2017

The GST Act levies indirect tax throughout Indiaéplace many taxes levied by the Central and &aternments. The GST Act
was applicable from July 1, 2017 and combined thatfal Excise Duty, Commercial Tax, Value Added T€AT), Food Tax,
Central Sales Tax (CST), Introit, Octroi, Entertagnt Tax, Entry Tax, Purchase Tax, Luxury Tax, Atlsement Tax, Service
Tax, Customs Duty, Surcharges. GST is levied otratfisactions such as sale, transfer, purchaderpblaase, or import of goods
and/or services. India has adopted a dual GST madeaning that taxation is administered by both ttheon and State
Governments. Transactions made within a single statevied with Central GST (CGST) by the Cen@alvernment and State
GST (SGST) by the government of that state. Feriatate transactions and imported goods or sexvérelntegrated GST (IGST)
is levied by the Central Government. GST is a consion-based tax; therefore, taxes are paid tostae where the goods or
services are consumed and not the state in whahwiere produced.

Customs Act, 1962
The provisions of the Customs Act, 1962 and rulederthere under are applicable at the time of itmgfagoods i.e., bringing into
India from a place outside India or at the timeegport of goods i.e., taken out of India to a plaoéside India. Any Company

requiring to import or export any goods is firsju@ed to get itself registered and obtain an IEGpprter Exporter Code).

EMPLOYMENT AND LABOUR LAWS:

The Code on Wages, 2019

The Code received the assent of the Presidentdd bm August 8, 2019. The provisions of the Cduedlcome into effect from
the date notified in the Official Gazette by then€@al Government. The Code will replace the foustxg ancient laws namely (i)
the Payment of Wages Act, 1936, (ii) the Minimumg#&'a Act, 1948, (iii) the Payment of Bonus Act, 1986d (iv) the Equal
Remuneration Act, 1976. The Code will apply toetiployees and allows the Central Government t@ setnimum statutory
wage.The four existing laws are as follows:

e The Payment of Wages Act, 1936:

Payment of Wages Act, 1936, as amended, Paym@viagés (Amendment) Act, 2017 is aimed at reguldtiegpayment of wages
to certain classes of persons employed in cerfg@uoified industries and to ensure a speedy andteféeremedy for them against
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illegal deductions or unjustified delay caused &yipg wages to them. The Act confers on the pesdaréponsible for payment
of wages certain obligations with respect to théntemance of registers and the display in suctbstanent, of the abstracts of
this Act and Rules made there under.

e The Minimum Wages Act, 1948:

The Minimum Wages Act, 1948 came into force withadfective to provide for the fixation of a minimuwage payable by the
employer to the employee. Every employer is mambdepay the minimum wages to all employees engagetb any work
skilled, unskilled, and manual or clerical (incladiout-workers) in any employment listed in theestiile to this Act, in respect
of which minimum rates of wages have been fixetewised under the Act.

e The Payment of Bonus Act, 1965 (the “PoB Act”):

The Payment of Bonus Act, 1965 imposes statutahjlity upon the employers of every establishmenthich 20 or more persons
are employed on any day during an accounting yepay bonus to their employees. It further provifiepayment of minimum
and maximum bonus and links the calculation forghgment of bonus payable with production and petidity.

e The Equal Remuneration Act, 1976:

The Equal Remuneration Act, 1976 aims to providdle payment of equal remuneration to men and vmonerkers and for the
prevention of discrimination, on the ground of sayainst women in the matter of employment andfatters connected therewith
or incidental thereto. According to the Remuneratfct, no employer shall pay to any worker, emptbysy him/her in an
establishment, a remuneration (whether payablash or in kind) at rates less favourable than tldsehich remuneration is paid
by him to the workers of the opposite sex in sustatdishment for performing the same work or woflaimilar nature. In
addition, no employer shall for complying with tfeeegoing provisions of the Remuneration Act, regltie rate of remuneration
of any worker. No employer shall, while making rgttnent for the same work or work of a similar rratwor in any condition of
service subsequent to recruitment such as prongttaaining or transfer, make any discriminatiomiagt women except where
the employment of women in such work is prohibibedestricted by or under any law for the time Igeiim force.

Industrial Relations Code, 2020

The Government of India enacted ‘The Industriala®ehs Code, 2020’ which received the assent ofPtresident of India on
September 28, 2020. The provisions of this codeheilbrought into force on a date to be notifiedtty Central Government. It
proposes to subsume three separate legislationglnathe Industrial Disputes Act, 1947, the Tradldons Act, 1926 and the
Industrial Employment (Standing Orders) Act, 19@6rrently the laws are as follows:

¢ Industrial Disputes Act, 1947:

The Industrial Disputes Act, 1947 (“Industrial Digps Act”) provides for mechanism and procedursetoure industrial peace
and harmony by investigation and settlement of stidal disputes by negotiations. The Industrialddigs Act extends to whole
of India and applies to every industrial establishincarrying on any business, trade, manufactudistribution of goods and

services irrespective of the number of workmen eygad therein. Every person employed in an estahblstt for hire or reward

including contract labour, apprentices and paretemployees to do any manual, clerical, skilledkilled, technical, operational
or supervisory work, is covered by the Act. The Alsb provides for (a) the provision for paymentafpensation to the Workman
on account of closure or layoff or retrenchmen.tide procedure for prior permission of appropriatssernment for laying off or

retrenching the workers or closing down industestiablishments (c) restriction on unfair labourctices on part of an employer
or a trade union or workers.

e Trade Unions Act, 1926:

Provisions of the Trade Union Act, 1926 provideattany dispute between employers and workmen ovesst workmen and
workmen, or between employers and employers whiatonnected with the employment, or non-employmanthe terms of
employment or the conditions of labour, of any parshall be treated as trade dispute. For evedg tdéspute a trade union has
to be formed. For the purpose of Trade Union A8RE, Trade Union means combination, whether tempara permanent,
formed primarily for the purpose of regulating tieéations between workmen and employers or betwekmen and workmen,
or between employers and employers, or for imposéstrictive condition on the conduct of any traddéusiness etc.

e Industrial Employment (Standing Orders) Act, 1946 the “Standing Orders”):
The Standing Orders were passed by the Central i@ment to bring uniformity in the terms of employmen industrial
establishments so as to minimalize industrial ¢otsfl The Standing Orders play a key role in definhe terms and conditions of

employment within an industrial employment. Thettiights of the Standing Orders such as classificatif workmen, manner of
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intimation to workers about work and wage relatethils. Attendance and conditions for leaves, dioth of termination of
employment and means of redressal for workmenffarént matters.

e Code on Social Security, 2020

The Government of India enacted ‘The Code on Sd®durity, 2020 which received the assent of tresiBent of India on
September 28, 2020. The provisions of this codebeilbrought into force on a date to be notifiedty Central Government. It
proposes to subsume several separate legislatmhsding the Employee’s Compensation Act,1923, Bmployees’ State
Insurance Act, 1948, the Employees’ Provident Fuamts Miscellaneous Provisions Act, 1952, the MatgrBenefit Act, 1961

and the Payment of Gratuity Act, 1972. The laws tha code shall subsume, are currently as follows:

e Employee’s Compensation Act, 1923:

The Employees’ Compensation Act, 1923 providespfyment of compensation to injured employees okmen by certain
classes of employers for personal injuries causeda an accident arising out of and during thes®of employment. Under the
Employees’ Act, the amount of compensation to be gapends on the nature and severity of the injling Employees’ Act also
lays down the duties/obligations of an employer padalties in cases of non-fulfiiment of such oéfigns thereof. There are
separate methods of calculation or estimation afmensation for injury sustained by the employee @mployer is required to
submit to the Commissioner for Employees’ Compeasadt report regarding any fatal or serious bodijyry suffered by an
employee within seven days of death/serious badjiyy.

e Employee’s State Insurance Act, 1948:

It is an Act to provide for certain benefits to doyges in case of “sickness, maternity and emplaynigury” and to make
provision for certain other matters in relationréte. Whereas it is expedient to provide for certsnefits to employees in case
of sickness, maternity and employment injury anchtike provision for certain other matters in relatihereto; this Act requires
all the employees of the establishment to which #uit applies to be insured to the manner providede under. The Employer
and Employees both require to make contributiotihéfund. The return of the contribution made wuieed to be filed with the
Employee State Insurance department.

e Employee’s Provident Fund and Miscellaneous Provisns Act, 1952:

The EPF Act is applicable to an establishment egipépmore than 20 employees and as notified bygtheernment from time to

time. All the establishments under the EPF Actrarpiired to be registered with the appropriate v Fund Commissioner.
Also, in accordance with the provisions of the ERIE, the employers are required to contribute ®eémployees’ provident fund
the prescribed percentage of the basic wages, esaatiowances and remaining allowance (if anyapkeyto the employees. The
employee shall also be required to make the edrafibution to the fund. The Central Governmentem8ection 5 of the EPF
Act (as mentioned above) frames Employees Proviieheme, 1952,

e Maternity Benefit Act, 1961

The Maternity Act provides for leave and right @myment of maternity benefits to women employeesase of confinement or
miscarriage etc. The Maternity Act is applicablevery establishmentter aliato every shop or establishment within the meaning
of any law for the time being in force in relatitmshops and establishments in a state, in whitbttenore persons are employed,
or were employed, on any day of the preceding tevehonths; provided that the State Government mék, thve approval of the
Central Government, after giving at least two mehttotice shall apply any of the provisions of Maternity Act to any specific
establishments or class of establishments, inédlistommercial, agricultural or otherwise.

e Payment of Gratuity Act, 1972:

The Gratuity Act appliednter aliato every shop or establishment within the meanihgny law for the time being in force in
relation to shops and establishments in a statehioh ten or more persons are employed, or wenganad, on any day of the
preceding twelve months. The Gratuity Act may apply in case of such other establishments or dlasstablishments, in which
ten or more employees are employed, on any dayeoprteceding twelve months, as the Central Govemhmay notify. A shop
or establishment to which the Gratuity Act becomeglicable shall be continued to be governed yespective of the number
of persons employed in such shop or establishnadiimig below ten at any time thereafter. The Gittidict provides for gratuity
to be payable to an employee on termination ohkisémployment after he/she has rendered contingemvice of not less than
five years on superannuation or his retirementegignation or death or disablement due to accidenlisease. The five-year
period shall be relaxed in case of terminationesfiee due to death or disablement.
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Employees’ Deposit Linked Insurance Scheme, 1976

The scheme shall be administered by the CentratdBeanstituted under section 6C of the EPF Act. phwvisions relating to
recovery of damages for default in payment of dbation with the percentage of damages are laidrdomder Section 8A of the
Act. The employer falling under the scheme shaibls®® the Commissioner within fifteen days of these of each month a return
in the prescribed form. The register and other ndszahall be produced by every employer to Comigsi or other officer so
authorized shall be produced for inspection frametio time. The amount received as the employerigribution and also Central
Government’s contribution to the insurance fundideacredited to an account called as “DepositkkeithInsurance Fund Account.”

The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressal) Act, 2013

In order to curb the rise in sexual harassmentawfhen at workplace, this Act was enacted for pravargnd redressal of complaints
and for matters connected therewith or incidertetdéto. The terms sexual harassment and workptadeosh defined in the Act.
Every employer should also constitute an “Intet@amplaints Committee” and every officer and memifethe company shall
hold office for a period of not exceeding threergefaom the date of nomination. Any aggrieved wornan make a complaint in
writing to the Internal Committee in relation taxaal harassment of female at workplace. Every eygslbas a duty to provide a
safe working environment at workplace which shadlude safety from the persons coming into corgtttite workplace, organising
awareness programs and workshops, display of ralang to the sexual harassment at any consp&patt of the workplace,
provide necessary facilities to the internal omlorommittee for dealing with the complaint, suthes procedural requirements to
assess the complaints.

Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children belbdwears of age in certain occupations and presessd provides for regulation
of employment of children in all other occupatiarl processes. Under this Act the employment dfl ¢abour in the building
and construction industry is prohibited.

The Public Liability Insurance Act, 1991 and the Pblic Liability Insurance Rules, 1991

The PLI Act imposes liability on the owner or cailier of hazardous substances for any damage gusitof an accident involving
such hazardous substances. A list of hazardousasides covered by the legislation has been enuetebst the government by
way of a notification. Under the law, the ownethandler is also required to take out an insuratieypinsuring against liability.
The rules made under the PLI Act mandate the ergplaycontribute towards the Environmental Reliehé a sum equal to the
premium paid on the insurance policies.

INTELLECTUAL PROPERTY LEGISLATIONS:

In general, the Intellectual Property Rights in@sdbut is not limited to the following enactments:
Indian Copyright Act, 1957

The Trade Marks Act, 1999

The Designs Act, 2000

The Patent Act, 1970

e o o

The Acts applicable to our Company will be:

Trade Marks Act, 1999

The Trade Marks Act, 1999 provides for the appiwatand registration of trademarks in India forrgiag exclusive rights to
marks such as a brand, label and heading and otgaglief in case of infringement for commerciarposes as a trade description.

The TM Act prohibits any registration of deceptiwsimilar trademarks or chemical compounds amohgrst It also provides for
penalties for infringement, falsifying and falselyplying for trademarks.
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as a Peitamited Company under the name “E Factor Entem@int Private Limited”

on January 02, 2003 under the provisions of the fizonies Act, 1956 with the Registrar of CompanieSThf Delhi & Haryana.

Subsequently, pursuant to Special Resolution pasgalde Shareholders at the Extraordinary Geneesgtiig, held on July 30,
2021, the name of our company was changed fromd&df Entertainment Private Limited” to “E Factoxp€riences Private
Limited” and a fresh Certificate of Incorporatiomrpuant to change of name dated August 04, 202&dsby the Registrar of
Companies, Delhi. Further, pursuant to Special Réso passed by the Shareholders at the ExtraargiGeneral Meeting, held
on August 16, 2021, our Company was converteddrRoblic Limited Company and consequently the nahweir Company was
changed from “E Factor Experiences Private Limiterl"E Factor Experiences Limited” vide a freshtifeate of incorporation

dated September 30, 2021, issued by the Regidt2wmpanies, Delhi and bearing CIN U92199DL2003P18285.

For information on our Company'’s profile, activitjigoroducts, market, growth, technology, managedaipetence, standing with
reference to prominent competitors, major Vendard auppliers, please refer the sections titl@dir Business”, “Industry
Overview”, “Our Management”, “Financial information of the Company” and “Management's Discussion anch&lysis of
Financial Condition and Results of Operationsbn pages 90, 75, 117, 132 and 165 respectivelhisf Rraft Red Herring
Prospectus.

Address of the Registered Office:

Registered Office | 101-A Kundan Kutir, Hari Nagar, Ashrai New Delh-110014, Indic
Corporate Office Plot No. A-49, Setor 67, Gautam Budh Nagar, No-2013(2, Uttar Prades

Changes in Registered Office of the Company sincadorporation:

There has not been any change in our RegisteraédeGiihce incorporation till the date of this DrRd Herring Prospectus.

Main Obijects of Memorandum of Association:

The main objects of our Company as contained irCtause 11l (A) of Memorandum of Association of d@ompany are as follows:

1. To Organise, Aid, Counsel, Assist, Finance, Progect Promote all types of exhibitions, Events, &ttes, Fashion Shows,
Rural Shows, Film premiers, Laser Shows, Sportatsvend all other connected activities in India Ahdoad.

2. To take on lease or hire, erect, construct Cluldimg including restaurants, canteens, cafes, podos, refreshment rooms,
play grounds, entertainment sports, provisionsiridoor and outdoor games, gymnasiums, Jaccuziegnguest houses,
auditoriums, conference halls, camping and parkites and to promote the leisure industry in Iredid Abroad.

3. To obtain ownership rights, organise, run, Pronamtg manage Audio-visual production and its Managgme

4. To conduct Touring shows, Stag shows, CharitabnShFund raising events on behalf of Governmenf)-8overnment
and other industrial sector Organisations as vgelba Private Businessman.

5. To construct and operate bowling alleys, electray@imes centre, swimming pools, sports complexesnggiums, health
centre and internet services both in India and Abtro

6. To provide entertainment in games park and faedifor indoor games in the club type building.

Amendments to the Memorandum of Association:

Except as stated below, there has been no charige Memorandum of Association of our Company siteécorporation:

Date of Type of
Meeting Meeting

*Not *Not
Ascertainable| Ascertainable

Amendments

Clause V of the Memorandum of Association was aradntb reflect increase in the
authorized share capital of the company fROE00 Lakhs divided into 20,000 Equity Shares
of 2 10 each tcZ 20.00 Lakhs divided int2,00,000 Equity Shares & 10+ each
Clause V of the Memorandum of Association was aradntb reflect increase in the
May 03, 2007 EGM authorized share capital of the company frdrR0.00 Lakhs divided into 2,00,000 Equity
Shares 0% 10+ each tc250.00 Lakhs divided into 5,00,000 Equithares o% 10+ each
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Date of Type of
Meeting Meeting Amendments
March 30 Clause V of the Memorandum of Association was aradntb reflect increase in the

EGM authorized share capital of the company fr30.00 Lakhs divided into 5,00,000 Equity

2012 Shares 0% 10+ each tc2200.00 Lakhs divide into 20,00,000 Equity Shares? 10+ each
Clause V of the Memorandum of Association was aredntb reflect increase in the
May 26, 2017 EGM authorized share capital of the company fR200.00 Lakhs divided into 2,00,000 Equity
Shares 0% 10 each 0¥350.00 Lakhs divided into 35,00,000 Equity Sharfe® D0 each
July 26, 201 EGM Adoption of Memorandum of Association as per Conigaict, 201
Clause | of the Memorandum of Association was aradrid reflect change in name from 1E
July 30, 2021 EGM Factor Entertainment Private Limited” to “E FacExperiences Private Limited” and a fregh
’ certificate of incorporation dated August 04, 2084ued by the Registrar of Companies,
Delhi.
Conversion of our Company from Private Limited tdRc Limited Company. Consequently,
August 16 Name of the Qompany h_as bee_n changed from E Fwnencgs Private Limited” to “E
5021 ’ EGM Factor Experiences Limited” vide a fresh certifecaif incorporation dated September 30,
2021, issued by the Registrar of Companies, Dellmd abearing CIN
U92199DL2003PLC1182¢.
March 26 Clausg V of the Me_morandum of Association was arad_nt_b ref_lect increase in the
2022 ’ EGM authorized share capital of the company fR880.00 Lakhs divided into 35,00,000 Equijty

Shares 0% 10~ each tcZ700.00 Lakhs divided into 70,00,000 Equity Sharfe® ©0/- each
Clause V of the Memorandum of Association was amadntb reflect increase in the
authorized share capital of the company fRf0.00 Lakhs divided into 70,00,000 Equity

November 18,

2022 EGM Shares of 10/- each t®1,200.00 Lakhs divided into 1,20,00,000 Equity $kavfZ 10/-
each
Clause V of the Memorandum of Association was amdntb reflect increase in the
March 20, EGM authorized share capital of the company frdiy200.00 Lakhs divided into 1,20,00,000
2023 Equity Shares ot 10/- each t&1,3500.00 Lakhs divided into 1,35,00,000 Equity iebaf

T 10+ each
*The form filed with the RoC for the increase irttaarized capital is not available with the Compatiys the details w.r.t. change
in authorized and exact date of meeting cannotdeeet!.

Major events and milestones of our Company:

The table below sets forth some of the major eviertise history of our company:

Year/F.Y. | Key Events / Milestone / Achievements
200: Incorporation of our Company *E Factor Entertainment Private Limi” under the Companies Act, 19

2007-08 Acquired 80.00% stake in E Factor Adveniiwarism Private Limited through subscribing theliggshares
pursuant to which it became our Subsidiary Comg
2017-18 Crosse® 25 crores revenue main Financial Year 202-22

2021 Change in the name of our Company from E Fdenbertainment Private Limited to E Factor Expecies
Private Limitec.

2021 Conversion of the Company from Private Limited tdk Limited.
2022-23 Acquired 40.98% stake in Untamed Leisurd Aospitality Private Limitedformerly known as E Factar
Leisure And Hospitality Private Limitethrough subscribing the equity shares pursuantiiotwit became ou
Associate Compan
2022-23 | Crosse® 100 crores revenue mark in Financial Y2022-23

Other details about our Company:

For details of our Company’s activities, produgi®wth, awards & recognitions, capacity, locatiéplants, technology, marketing
strategy, competition and our customers, pleags sefction titledOur Business”, “Management’s Discussion and Analigsof
Financial Conditions and Results of Operationsind“Basis for Issue Price”on page®0, 165and69 respectively of this Draft
Red Herring Prospectus. For details of our managerard managerial competence and for details ofello&ding of our
Promoters, please refer to sections titil@dr Management” and“Capital Structure” beginning on pag&17 and50 of the Draft
Red Herring Prospectus respectively.

Capital Raising (Debt/ Equity):

For details in relation to our capital raising sittes through equity, please refer to the chatitied “Capital Structure”beginning
on pageb0 of the Draft Red Herring Prospectus.
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For a description of our Company’s debt facilitisse ‘Statement of Financial Indebtedne’sen pagel63of the Draft Red Herring
Prospectus.

Lock-out or strikes:

There have been no lock-outs or strikes in our Gomggsince inception.

Changes in activities of our Company during the lasfive (5) Years:

Except as disclosed in this Draft Red Herring Pectys, there has not been any change in the gctifiour Company and its
subsidiary during the last five (5) years precedhrgdate of this Draft Red Herring Prospectus.

Our Holding Company:

As on the date of this Draft Red Herring Prospeabus Company does not have holding company.

Our Subsidiary Company:

As on the date of this Draft Red Herring Prospeatteshave 1 (One) Subsidiary Company, the detéighich are given below:
1. E Factor Adventure Tourism Private Limite'EATPL")
a) Corporate Information

The Company was incorporated as E Factor Advertoueism Private Limited under the provisions of empanies Act, 1956
with the Registrar of Companies, Delhi and Haryana.

CIN U63040DL2007PTC1647!

Date of Incorporation June 14, 20C

PAN AABCE7871F

Registered Office 101-A, Kundan Kutir Hari Nagar, Ashram New Delhi 1100bdlia

b) Nature of Business
EATPL is engage in the business of Adventure Touasd adventure sports of Hot Air Balloons in thene and style of SkyWaltz.
It is also authorized to carry on business of EWdahagement, tourist/travel agents and to act asuitants, mangers, operators,
advisors, planners, valuers and to impart techikigalv-how and training in the field of main busisestivity of the company in
the field of tourism industry whether in India diraad.

c) Capital Structure

The following table sets forth details of the capstructure of EATPL as on the date of Draft Redrithg Prospectus:

Particulars | Aggregate value at face value (IR)
Authorised Capital

20,00,001 Equity Shares ¢c210 eac 2,00,00,00
6,00,000 2% Compulsory Convertible Preference $haiiz10 eac 60,00,00

Issued, subscribed and paid-up capital

19,53,57! Equity Shares ¢10 eac 1,95,35,75

80,000 2% Compulsory Convertible Preference Shar10 eac 8,00,00t

d) Shareholding Pattern

The following table sets forth details of the slmaiding pattern of EATPL as on the date of DraftiRerring Prospectus:

Equity Shares
S. No. Name of the Shareholder No. of equity Shares of 10 each | % of total equity shareholding
1. E Factor Experiences Limit 12,02,86! 61.57
2. Mandeep Sinc 2,87,09: 14.7C
3. Raghvendra Sing 1,91,39: 9.8C
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S. No. Name of the Shareholder No. of equity Shares of 10 each | % of total equity shareholding
4. Samit Garn 75,44¢ 3.8¢€
5. Jai Kumar Thakol 67,50( 3.4¢
6. Harish Kumar Gar 57,50( 2.94
7. Himanshu J. Ami 31,78: 1.65
8. Manoj Jait 10,00( 0.51
9. Navneet Wadhw 10,00( 0.51
10. Raghuraj Kanod 10,00( 0.51
11, S.P. Lohii 10,00( 0.51
TOTAL 19,53,575 100.00

2% Compulsory Convertible Preference Shares

S. No. Name of the Shareholder No. of equity Shares of 10 each | % of total equity shareholding
1. Himanshu J. Ami 80,00( 100.0(
TOTAL 80,000 100.00

e) Board of Directors

Following are the Directors of EATPL as on the daitéhis Draft Red Herring Prospectus:

Name of Director DIN Designation
Jai Thakor 0063860 Directot
Samit Gar 0077901 Directot

f)  Financial Performance

The brief financial details of EATPL derived frons iaudited financial statements for Fiscals 202222and 2021 are set forth
below:
g in lakhs, except per share data)

. . . . For the year ended
Audited Financial Information March 31, 2023 | March 31, 2022 | March 31, 2021
Equity Share Capita3) 195.3¢ 195.3¢ 195.3¢
Reserves & Surplu (689.37 (726.13 (690.76
Net wortt (494.02 (530.77 (495.40
Total Revenue (including other incom 684.6" 379.1: 121.3¢
Profit/(Loss) after ta 36.7¢ (35.37 (146.44
Basic Earnings per shi (face value 0% 10 each’ 1.8¢ (1.81 (7.50
Diluted Earnings per she (face value 0% 10 eact 1.81 - -
Netasset value per sharR) 24.2¢ (26.10 (24.36

g) Accumulated profits or losses

As on the date of this Draft Red Herring Prospectiiere are no accumulated profits or losses of FAThat have not been
accounted for or consolidated by our Company.

Our Associates Company:

As on the date of this Draft Red Herring Prospeatteshave 1 (One) Associate Company, the detaitghach are given below:

1. Untamed Leisure And Hospitality Private Limite(formerly known as E Factor Leisure And HospitaRgivate Limited)
(“ULHPL")

a) Corporate Information
The Company was incorporated as E Factor Leisuck Hwspitality Private Limited under the provisiomisthe Companies Act,
1956 with the Registrar of Companies, Delhi andydaa. Further, the name of our Company was chafiged“E Factor Leisure

And Hospitality Private Limited” to “Untamed LeisurAnd Hospitality Private Limited” and received @esh certificate of
incorporation pursuant to change of name was isbydtle Registrar of Companies, Delhi vide cerdifecdated June 28, 2022.
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CIN U55101DL2012PTC2383!

Date of Incorporation July 04,2017

PAN AADCE1054E

Registered Office 101-A, Kundan Kutir Hari Nagar, Ashram New Delhi 1100bdlia

b) Nature of Business

ULHPL is engage in the business of Event Manageraedt Hospitality Services and other related adtisiof leisure and

entertainment.

c) Capital Structure

The following table sets forth details of the capstructure of ULHPL as on the date of Draft Reztiihg Prospectus:

Particulars

| Aggregate value at face value (IR)

Authorised Capital

15,00,001 Equity Shares cZ10 eac

| 1,50,00,00

Issued, Subscribed and Paid-Up Capital

15,0C,000 Equity Shares €10 eac

| 1,50,00,00

d) Shareholding Pattern

The following table sets forth details of the eg@hareholding pattern of ULHPL as on the date @ffCRed Herring Prospectus:

S. No. Name of the Shareholder No. of equity Shares of 10 each | % of total equity shareholding
1. E FactotExperiences Limite 6,95,00( 46.38
2. Reena Sing 4,86,50! 32.4¢
3. Rachevendra Sing 2,08,50¢ 13.9C
4. Samit Garc 34,57( 2.3C
5. Jai Thakor 32,57( 2.17
6. Manika Gari 21,43( 1.4z
7. Sonali Thakor 21,43( 1.4:
TOTAL 15,00,000 100.00
e) Board of Directors
Following are the Directors of ULHPL as on the daft¢his Draft Red Herring Prospectus:
Name of Director DIN Designation
Jai Thakor 0063860 Directot
Samit Gar 0077901 Directot

f)  Financial Performance

The brief financial details of ULHPL derived frorts iaudited financial statements for Fiscals 202222and 2021 are set forth

below:

g in lakhs, except per share data)

Audited Financial Information

For the year ende(

March 31, 2023 March 31, 202: March 31, 202:

Equity Share Capita3) 103.5( 11.0¢ 11.0C
Reserves & Surplu (38.91 (21.64 21.4¢
Net wortt 64.5¢ (10.64 32.4¢
Total Revenue (including other incom 17.9¢ 0.0C 0.0C

Profit/(Loss) after ta (17.27 (0.20 (11.22
Basic and Diluted Earnings per share (face valiZ 10 each (1.67 (0.18 (10.20
Net asset value per shag) 6.24 (9.67 29.4¢

g) Accumulated profits or losses

As on the date of this Draft Red Herring Prospectiusre are no accumulated profits or losses of PlLkhat have not been

accounted for or consolidated by our Company.
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Our Joint Ventures:

As on the date of this Draft Red Herring Prospeatus Company does not have any Joint Ventures.

Launch of key products or services, entry into newjeographies or exit from existing markets, capacityfacility creation and
location of plants

For information on key products or services laumichg our Company, entry into new geographies ot fesin existing markets,
capacity/ facility creation, location of our mancifaring facilities, please see the section titil@dir Business” on page 90 of this
Draft Red Herring Prospectus.

Details regarding material acquisitions or divestmats of business/ undertakings, mergers, amalgamatip any revaluation
of assets, etc. if any, in the last ten years:

Except as disclosed below, our Company has noti@ttjany material business or undertaken any divessts of business or
undertaking or revaluation of assets in the lasyddrs preceding the date of this Draft Red HerAmgspectus:

1. E Factor Adventure Tourism Private Limited

Acquisition/ Date of Purchase/| No. of shares % of share Cumulative Cumulative % of
disposal Sale capital shareholding share capital
Acquire March 31, 201 1,53,841 9.08¥% 14,31,34 84.52%
Acquire March 30, 201 2,50,001 12.80% 16,81,34 86.07%
Disposa March 27, 202 4,78,48¢ (25.60% 12,00,86! 6157%

2. Untamed Leisure And Hospitality Private Limited (formerly known as E Factor Leisure And HospitaRtyvate Limited)

Acquisition/ Date of Purchase/| No. of shares % of share Cumulative Cumulative % of
disposal Sale capital shareholding share capital
Acquire July 17, 202 2,50,00( 40.98Y% 2,50,00( 40.98Y
Acquire October 04, 20z 2,50,00( 24.15Y% 5,00,00( 48.31Y%
Acquire July 13, 202 1,95,00! 18.84% 6,95,00( 43.66Y

Injunction or Restraining Order:

Except as disclosed in the section titf@itstanding Litigation and Material Developmentsieginning on pag&72 of this Draft
Red Herring Prospectus, there are no injunctiosisaming orders that have been passed again€amupany.

Number of shareholders of our Company:

Our Company has Nine (9) shareholders as on tleeodialis Draft Red Herring Prospectus. For furtihetails on the shareholding
pattern of our Company, please refer to the chafited “Capital Structure” beginning on pag&0 of the Draft Red Herring
Prospectus.

Changes in the Management:

For details of change in Management, please septerhdtled “Our Management” on pagell? of the Draft Red Herring
Prospectus.

Shareholders Agreements:

There are no subsisting shareholder’s agreemerdgagour shareholders in relation to our Companwhah our Company is a
party or otherwise has notice of the same as odateof the Draft Red Herring Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key maahgersonnel or Directors or Promoters or any io#raployee, either by
themselves or on behalf of any other person, with shareholder or any other third party with reg@r@¢ompensation or profit
sharing in connection with dealings in the secesitf the Company.

115



E Factor Experiences Limited

Collaboration Agreements:

As on date of this Draft Red Herring Prospectus, Campany is not a party to any collaboration agresets.

Material Agreement:

Our Company has not entered into any subsistingniaaigreements including with strategic partnjeist venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.

Strategic or Financial Partners:

Our Company does not have any strategic or finhpeidners as on the date of this Draft Red HerBngspectus.

Time and Cost Overruns in Setting up Projects:

There has been no time/ cost overrun in settingrajects by our Company.

Defaults or Rescheduling of Borrowings with Finanal Institutions/Banks:

There have been no defaults or rescheduling obladngs with any financial institutions/banks astbe date of the Draft Red
Herring Prospectus.

Other Agreements:

i. Non-Compete Agreement:
Our Company has not entered into any No- competeékgent as on the date of filing of this Draft Réztring Prospectus.
ii. Joint Venture Agreement:

Our Company has not entered into any Joint Vengreement as on the date of filing of this DrafdR¢erring Prospectus.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdine Board of Directors of our Company as on e of filing of this Draft Red

Herring Prospectus:

Name, designation, age, date of birth, address, esqpence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Jai Thakore
Designation: Chairman &Whole-time Director
Age: 54 years

Date of Birth: September 04, 1968

Qualification: Bachelor of Commerce

by rotation
Period of Directorship: Since incorporation

DIN: 0077901

Current Term: For a period of three years, with effect from Ma2€h 2023, liable to retire

Private Limited

1. Untamed Leisure  And
Address: Flat No. 1103 Aster 1 Supertech Emerald Court, 8e@8 A, Gautam Budh Hospitality Private Limited
Nagar, Noida-201301, Uttar Pradesh India. (formerly known as E Factor
Leisure And Hospitality
Experience:22 Years Private Limited
2. E Factor Adventure Tourism
Occupation: Business Private Limited
3. SMEF Event Destinations
Qualification: Bachelor of Commerce Private Limited*
Current Term: For a period of three years, with effect from Ma2€h 2023, liable to retire
by rotation
Period of Directorship: Since incorporation
DIN: 0063860
Samit Garg
Designation: Managing Director
Age: 51 years
Date of Birth: October 11, 1971
1. Pentagon Estates Private
Address: L-802, Pearl Gateway Towers, Sector-44, Gautam Badidhgar, Noida-201301 Limited
Uttar Pradesh, India. 2. Untamed Leisure  And
Hospitality Private Limited
Experience: 20 years (formerly known as E Factor
Leisure And Hospitality
Occupation: Business Private Limited)
3. E Factor Adventure Tourism

Aruna Garg
Designation: Whole-time Director
Age: 75 years

Date of Birth: February 24, 1948

1. Pentagon
Limited

Estates

Priva

te
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Name, designation, age, date of birth, address, eaqpence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Address: L-802, Pearl Gateway Tower, Sector-44, Noida Gausarddha Nagar, Noidal
201301, Uttar Pradesh, India.

Experience: 15 Years
Occupation: Business
Qualifications: M.A. (Part I1)

Current Term: For a period of three years, with effect from Ma&th 2023, not liable t
retire by rotation

Period of Directorship: Since March 26, 2022

DIN: 0702020

Omung Vipin Bhandula
Designation: Non-Executive Director
Age: 55 years

Date of Birth: September 30, 1967

Address: Row House No-4 Swapan Lok Darshan C H S, MumbaB800Maharashtra,
India

1. Blue Lotus Creatives Privats

Experience: 35 years Limited
Occupation: Business
Qualification: GovernmenDiploma in Applied Arts
Current Term: Appointed with effect from August 01, 2023 liabteretire by rotation.
Period of Directorship: Since August 01, 2023
DIN: 0046103
Roshan Abbas
Designation: Independenbirector
Age: 52 years
Date of Birth: September 19, 1970
Address: B/1507, Raj Classic, Off Yari Road, Panch Marg, 36sa, Mumbai-400061,
Maharashtra, India 1. Kommune Arts Private
Experience: 32 years Limited

P ocy 2. Roshan Abbas Productia

Occupation: Business
Qualification: Master of Arts

Current Term: For a period of 5 years with effect from August P23 not liable to retire
by rotation.

Period of Directorship: Since August 01, 2023

DIN: 0057820

Pvt. Ltd.

=]

* Company is under process of striking off
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Brief Profile of Directors:

1. Jai Thakore, aged 54 years is the Promoter and Chairman and éthoé Director of our Company. He has been on the
Board of Directors of our Company since incorpanati.e., 2003. He has completed his Bachelors im@erce from Devi
Ahilya Vishwavidyalaya, Madhya Pradesh in 1989.ikldaving an overall experience of around 22 y@athe event &
wedding management and political activation industte looks after the overall business affairs wf company including
designing, creation & programming of contents. Urtde guidance our Company has witnessed contingousth and has
been instrumental in the growth of our business.

2. Samit Garg, aged 51 years is the Promoter, Managing DirectauofCompany. He has been on the Board of Direabrs
our Company since incorporation i.e. 2003. He peses more than 20 years of experience in the die&vent & wedding
management and political activation industry. He é@mpleted Bachelors in Commerce from Lucknow &iamn College, in
year 1992. He has played a pivotal role in settipdusiness of our Company. He primarily looksratte overall business
operations of the Company including Business Degwalent, Marketing, and execution of various evefith® company. He
is also involved in charting new growth opportuestfor the Company.

3. Aruna Garg, aged 75 years is Promoter and Whole-time Directayus Company. She possesses of around 15 years of
experience in the finance field. She has been erBthard of Directors of our Company since 2022. & completed her
M.A. (Part Il) from University of Lucknow in year968. She is responsible for the managing finarazial related activities
of our Company.

4. Omung Vipin Bhandula, aged 55 years is the Non-Executive Director of@ampany. He has been on the Board of Directors
of our Company since 2023. He has completed hiss@onent Diploma in Applied Arts from L.S. Rahejeh8al of Arts in
1989. He has an overall experience of around 3Bsyieahe Art & Direction Industry. He has donedisbut as Director in
Film Industry from Mary Kom in year 2014 and haghawarded for the Bronze Horse for Best Film, Agdd for Mary
Kom in year 2015, 6% National Film Awards, 2014 as Best Popular Filmiting Wholesome Entertainment for Mary Kom
and many more for his contribution to the industry.

5. Roshan Abbas,aged 52 years is an Independent Director of ounfizmy. He has been on the Board of Directors of our
Company since 2023. He has completed his Bachélarte (Honours) in year 1991 from University of Deand Master of
Arts in Mass Communication from Jamia Millia Islarin year 1995. He has an overall experience afret@®@5 years in the
field of storytelling and public speaking.

Confirmations:
As on the date of this Draft Red Herring Prospectus
a) None of our Directors of our Company have heldwrently hold directorship in any listed companyost shares have
been or were suspended from being traded on athedtock exchanges in the five years precedingldite of filing of

this Draft Red Herring Prospectus with the SEBKjmtyithe term of his/ her directorship in such camp

b) None of our Directors of our Company are or wesoaigted in the capacity of a director with anteliscompany which
has been delisted from any stock exchange(s) atimeyin the past.

c) None of our Directors have been identified as dfulidefaulter, as defined in the SEBI Regulati@rsl there are no
violations of securities laws committed by thenttie past and no prosecution or other proceedingarfy such alleged
violation are pending against them.

d) Neither Company nor our Directors are declaredug#tife economic offenders as defined in Regulafi¢h) (p) of the
SEBI ICDR Regulations, and have not been declaseal ‘fugitive economic offender’ under Section ¥ahe Fugitive
Economic Offenders Act, 2018.

Nature of any family relationship between our Dire¢ors and Key Managerial Personnel (KMP)

The Directors and KMPs of the Company are relategbth other within the meaning of section 2 (#ihe Companies Act,
2013. Details of which are as follows:

Sr. No. | Name of the Director/KMP Relationship with other Directors/KMPs
1. Samit Gan Son of Aruna Gai
2. Aruna Gar Mother of Samit Gai
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Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratetisty with our major shareholders, customers, l&nspor others, pursuant
to which any of our directors were selected asdines or members of the senior management.

Service Contracts:

The Directors of our Company have not entered amyp service contracts with our company which presifor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an-&rtiiaary General Meeting of our Company held onde0, 2023 and pursuant
to provisions of Section 180(1)(c) and other agtile provisions, if any, of the Companies Act, 2@h8 rules made thereunder,
the Board of Directors of the Company be and areliyeauthorized to borrow monies from time to timw@y sum or sums of money
on such security and on such terms and conditisnthe Board may deem fit, notwithstanding thatri@ney to be borrowed
together with the money already borrowed by our gany may exceed in the aggregate, its paid upalapid free reserves and
security premium (apart from temporary loans olgdinto be obtained from bankers in the ordinayrse of business), provided
that the outstanding principal amount of such bsing at any point of time shall not exceed in tlygr@gate oR 100 crores
(Rupees One Hundred Crores Only).

Compensation of our Managing Director and Whole-tine Directors

The compensation payable to our Managing Directat ®Whole-time Directors will be governed as per thams of their
appointment and shall be subject to the provisminSections 2(54), 2(94), 188, 196, 197, 198 arfél @id any other applicable
provisions, if any of the Companies Act, 2013 reath Schedule V to the Companies Act,2013 and thesrmade there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Comesa Act, 1956, for the time
being in force).

The following compensation has been approved for Meging Director and Whole-time Directors

Particulars Jai Thakore Samit Garg Aruna Garg
Originally Appointed as Directoy Originally Appointed as Director Originally Appointed as Directoy
Appointment/ w.e.f. Qanuary 02, 2003._ Furtherw.e.f. \_January 02, 2003. Furth_erw.e.f. March 26, 2022. Further,
Change in re-desgnated as Chairman &Q-de5|gnated as Managirn gg-de5|gnated as Whole-time
Designation Whole-time  Director 'w.e.f Director 'w.e.f. March 20, 2023D|rector'w.e.f. March 20, 2028
March 20, 2023 for a period of 3for a period of 3 years. for a period of 3 years.
years
Current Chairman and Whole-time Managing Director Whole-time Director
Designation Director
Terms of | 3 years (Liable to retire by| 3 years (Liable to retire by| 3 years(Not liable to retire by
Appointment rotation) rotation) rotation)
Remuneration Upto 15.00 Lakh: per montl Upto? 15.00 Lakhsper mont Upto X 5.00 Lakh: per montl
Special allowance, rent free accommodation, cdr setvices of driver, medical reimbursements, leave
Perquisites travel allowance, telephone/ internet/ fax at resak, cell phone expenses, club fee, health & patso
accident insurance as decided by the Board frora tortime
Compensation paid| ¥ 36.00 Lakhs per annum ¥ 36.00 Lakhs per annum ¥ 18.00 Lakhs per annum
in the year 2022-23

Bonus or Profit-Sharing Plan for our Directors:

We have no bonus or profit-sharing plan for ouedtiors.

Sitting Fees:

The Articles of Association of our Company provides payment of sitting fees to Directors (othearitManaging Director &

Whole-time Directors), not exceedi®@.00 Lakh to be fixed by Directors from time to épfor attending a meeting of the Board
or a Committee thereof. Our Board of Directors haaswolved and approved in their meeting dated Mag;2023 for the payment
of an amount not exceedi®d.00 Lakh as sitting fees to all Non-executive Blioes for attending each such meeting of the Board
or Committee thereof.
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Shareholding of our Directors as on the date of tlsi Draft Red Herring Prospectus:

Sr. No. |Name of the Directors No. of Shares Held Holding in %
1. |Jai Thakor 38,52,80 40.0(
2. |SamitGarc 28,89,60 30.0¢
3. Aruna Gari 14,44,80! 14.,9¢
Total 81,87,200 84.99

For details of our Subsidiary Company under Se@i@) and Associate company under Section 2(6h@Qompanies Act, 2013
and details of the directorship held in the SulasidCompanies and Associate Company refer chafier“History and Corporate
Structure” beginning on page 110 of this Draft Red Herringgpectus.

Our Articles of Association do not require our di@'s to hold any qualification Equity Shares ia ompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestethéoextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remunerggiaid to them for services rendered as an oficemployee of the Company.
For further details, please refer to Chapter tit@dr Management” beginning on pag#17 of this Draft Red Herring Prospectus.

Our directors may also be regarded as interestdtetextent of their shareholding and dividend pég#hereon, if any, and to the
extent of Equity Shares, if any held by them in @empany or held by their relatives. Further ouectiors are also interested to
the extent of unsecured loans, if any, given bynthe our Company or by their relatives or by thenpanies/ firms in which they
are interested as directors/Members/Partners. &uotlr Directors are also interested to the exaéfdgans, if any, taken by them
or their relatives or taken by the companies/ firmahich they are interested as Directors/Memifaghers and for the details of
Personal Guarantee given by Directors towards FEiaaracilities of our Company please refer “®tatement of Financial
Indebtedness’bn pagel63of this Draft Red Herring Prospectus.

Except as stated otherwise in this Draft Red HgrRnospectus, our Company has not entered intadCamyract, Agreements or
Arrangements during the preceding two years froardtite of the Draft Red Herring Prospectus in wthietDirectors are interested
directly or indirectly and no payments have beenlent® them in respect of the contracts, agreenwrdsrangements which are
proposed to be entered into with them.

Except as stated in this sectiibur Management” or the section title@lFinancial information of the Company —Annexure Y -
Related Party Transactionbeginning on pagé17 and132respectively of this Draft Red Herring Prospectrs] except to the
extent of shareholding in our Company, our Direstdo not have any other interest in our business.

Interest in the property of Our Company:

Except as mentioned in this Draft Red Herring Peasyss, our Directors do not have any interest yn@operty acquired by our
Company in the three years preceding the dateobitaft Red Herring Prospectus or proposed todogiised by our Company or
in any transaction with respect to the acquisibbiand, construction of building or supply of madry or any other contract,
agreement or arrangement entered into by our Coyngrach no payments have been made or are proposednbade in respect of
these contracts, agreements or arrangements.

Changes in Board of Directors in Last 3 Years

Sr. No. | Name of Director Nature & Date of Event Reasons for Change

1. Aruna Garg To ensure better Corporate
Governance and complian¢e
with Companies Act, 20:

Appointment as Director w.e.f. March 26, 2022 amthfer re-
designated as Whole-time Director w.e.f. MarchZ23

2. Harish Kumar Gar Cessation from the office as Director w.June 02, 20z Due to Health isst
3. Jai Thakore Appointed and Re-designated as Chairman and Wikt
Director w.e.f.March 20, 202 To ensure better Corporate
4. Samit Garg Appointed and Re-designated as Managing Directe:fw. Governance and compliance
March 20, 202 with Companies Act, 2013
5. Gattam Rastog Appointed as Na-Executive Director w.e.f. March 23, 2(
6. Gautam Rastogi Due to pre-occupancy in

Cessation as Non-Executive Director w.e.f. JulyZ23 other assignmer

7. Roshan Abbe Appointed adndependenDirector w.e.f.August 0;, 202 To ensure better Corporate
8. Omung Vipin Governance and compliance
Bhandul: with Companies Act, 2013

Appointed as Non-Executive Director w.e.f. August 2023
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MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgativraStructure:

— Administration & HRD

Jai Thakore
—  (Chairman & Whole-time Operations
Director)
%) | Designing &
S implementation
o
= Samit G
55 amit Gar
5 | kel —— Business Development
CEU (Managing Director)
[®}
m
Anushka Chauhan (Company
Legal and Secretarial —— Secretary & Compliance
Aruna Garg Officer)

(Whole-time Director)
Mukesh Agarwal

Finance & Accounts
(Chief Financial Officer)

COMPLIANCE WITH CORPORATE GOVERNANCE

As per the applicable provisions of the Companieg 2013, upon listing, we are required to folldve tcorporate governance
norms such as appointment of one third of the Baarthdependent Directors and constitution of getammittees, which will
be applicable to our Company immediately upon fkéng of our Company’s Equity Shares on NSE Emerfeus, the
requirements pertaining to (a) Appointment of ohiegtof the Board as Independent Directors anddbjstitution of the committees
such as the Audit Committee, Nomination and Rematier Committees, Stakeholders Relationship Conemittill be complied
before filing of Prospectus with ROC, Delhi and NSE

Policy on Disclosures & Internal procedure for preention of Insider Trading:

The provisions of Regulation 8 and 9 of the SEBb(#bition of Insider Trading) Regulations, 2015llviie applicable to our
Company immediately upon the listing of its Equiiyares on the Stock Exchange. We shall comply théhrequirements of the
SEBI (Prohibition of Insider Trading) RegulatiorZ)15 on listing of our Equity Shares on stock exgjea Further, Board of
Directors have approved and adopted the policynsilér trading in view of the proposed public isdDar Board is responsible
for setting forth policies, procedures, monitorangd adherence to the rules for the preservatigmio¢ sensitive information and
the implementation of the code of conduct undemtherall supervision of the board.

1. Corporate Social Responsibility Committee
Our Company has constituted the Corporate Sociap&esibility Committee pursuant to the provisiorfisSection 135 of the

Companies Act, 2013 read with the Companies (Catpdbocial Responsibility Policy) Rules, 2014 vgteard resolution dated
August 18, 2023. The Corporate Social Respongiliammittee comprises the following:

Name of the Director Status in Committee Nature of Directorship
Samit Gan Chairmat ManagingDirectol
Roshan Abbe Membe Independent Direct
Jai Thakor Membe Whole Time Directc

The Committee shall act in accordance with the igiorns of Companies Act, 2013 and the tenure, mgethd terms of reference
specified hereunder:

1. To formulate and recommend to the Board, a CSRcyalihich shall indicate the activities to be undken by the
Company as specified in Schedule VIl of the Comgs#ict, 2013;
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2. To review and recommend the amount of expenditorketincurred on activities referred to in Secti@b(a) of the
Companies Act, 2013;

3. To institute a transparent monitoring mechanismtfi@a implementation of the CSR projects, programd activities
undertaken the Company from time to time;

4. To Monitor the Corporate Social Responsibility pglof the Company from time to time; and

5. Any other matter of CSR Committee may deem appatpafter approval of the Board of Directors omey be delegated
by the Board and/ or prescribed under the Compakies2013 or other applicable law.

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidralgg exposure to various operational aspeatsiobusiness. A brief detail
about the Key Managerial Personnel of our Compamyavided below:

Name, Designation & Educational Qualification Age Year | Compensation Overall Previous
(Years) of paid for F.Y. experience | employment
joining | ended 2022-23| (in years)
(in X Lakhs)
Jai Thakore
Designation: Chairman and Whole-time Director
Educational Qualification: Bachelor of Commerce 54 2003 36.00 22 -

Term of office: 3 years w.e.f. March 30, 2023, liah
to retire byrotatior

Samit Garg

Designation: Managing Director
Educational Qualification: Bachelor of Commerce 51 2003 36.00 20 -
Term of office: 3 years w.e.f. March 30, 2023, liah
to retire by rotatio

Aruna Garg
Designation: Whole-time Director
Educational Qualification: M.A. Part Il 75 2022 18.00 15 -

Term of office: 3 years w.e.f. March 30, 2023, n
liable to retire by rotatic

Mukesh Agarwal Om Pizzas And
Designation: Chief Financial Officer 43 2014* 27.60 16 Eats India
Educational Qualification- Chartered Accountai Private Limitec
Anushka Chauhan

Designation: Company Secretary & Compliance ETL Power
Officer 29 2023 NA 25 Services
Educational Qualification- Company Secretary & Limited

LL.B.

*Mukesh Agarwal has joined the company in year 284 €hief Financial Officer of E factor Group, iear 2023 company decided
to appoint him as Chief Financial Officer of thengpany.

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Jai Thakore- Please refer to sectidBrief Profile of our Directors” beginning on pag&l7 of this Draft Red Herring Prospectus
for details.

Samit Garg- Please refer to sectidBrief Profile of our Directors” beginning on pagél7 of this Draft Red Herring Prospectus
for details.

Aruna Garg- Please refer to sectidBrief Profile of our Directors” beginning on pag#&l7 of this Draft Red Herring Prospectus
for details.

Mukesh Agarwal is the Chief Financial Officer of our Company. Hestcompleted his Bachelor Commerce in the year 2660
completed his Chartered Accountancy from the laigtibf Chartered Accountants of India in the ye202 He has over 16 years
of experience in financial planning, accounts, fice and taxation. He has been designated as Cimiafidral Officer of our
Company with effect from March 10, 2023. He is euatly responsible for the financial planning, aausyfinance and taxation
and Legal operations of the Company.

Anushka Chauhanis the Company Secretary and Compliance OfficeofCompany. She is an associate member of thieubest
of Company Secretaries of India and completed heBLin year 2022 from University of Rajasthan. Stas experience of 2.5
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years in the field of secretarial and corporate ¢@mpliances. She is currently responsible foraberall Corporate Governance
and secretarial Compliance and functions of our zmy.

We confirm that:

a. All the persons named as our Key Managerial Peaaivove are the permanent employees of our Company

b. There is no understanding with major sharehold®rstomers, suppliers or any others pursuant tolwdmy of the above-
mentioned Key Managerial Personnel have been tedtui

c. None of our KMPs except Jai Thakore, Samit GargAsmeha Garg are also part of the Board of Directors

d. Inrespect of all above mentioned Key Managerias®enel there has been no contingent or defernegensation accrued
for the period ended March 31, 2023.

e. Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not edterto any other
contractual arrangements or service contractsu@eg retirement and termination benefits) with igsier.

f.  Our Company does not have any bonus/ profit sharliaig for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel in our Compawig any shares of our Company as on the datiéiraf bf this
Draft Red Herring Prospectus except as under:

Sr. No. Name of the KMP’s No. of Shares held
1. Jai Thakor 38,52,80!
2. Samit Gar 28,89,60!
3. Aruna Gari 14,44,80!
4 Mukesh Agarwe 14
Total 81,87,214

h. Presently, we do not have ESOP/ ESPS scheme famopioyees.
i. The turnover of KMPs is not high, compared to thaiuistry to which our company belongs.

Payment of benefits to officers of Our Companyr(on-salary relategl

Except as disclosed in this Draft Red Herring Peosips and any statutory payments made by our Coymjoaits officers, our
Company has not paid any sum, any non-salary cedateunt or benefit to any of its officers or ®émployees including amounts
towards super-annuation, ex-gratia/rewards.

Except statutory benefits upon termination of empient in our Company or superannuation, no offiderur Company is entitled
to any benefit upon termination of such officeram@oyment in our Company or superannuation. Coutidns are made by our
Company towards provident fund, gratuity fund antbioyee state insurance

Changes in the Key Managerial Personnel in last ttge years:

There have been no changes in the Key Managernisbfeel of our Company during the last 3 (threargxcept as stated below:

Sr Appointment/
Nc; Name of Director Designation and period Cessation/ Re- Reasons
) designation
Change in Designation as Chairman & Whale-
1. Jai Thakore time Director w.e.f. March 20, 2023 for a peripd Re-designation
of 3 years
. Change in Designation as Managing Diregtor, . . To comply with the
2. Samit Garg w.e.f. March 202023for a period of 3 year: Re-designation provisions of
3 Aruna Gar Change in Designation as Whole-time DirectorRe_desi nation Companies Act 2013
) 9 w.e.f. March 202023for a period of 3 year: 9 and to ensure better
4 Mukesh Agarwal fgpgérlztgd as Chief Financial Officer w.e.f. March Appointment Corporate Governance
Appointed as Company Secretary & Compliance .
5. Anushka Chauhan Officer w.e.f. July 20, 20 T Appointment

Interest of Our Key Managerial Persons

Apart from the shares held in the Company and tergof remuneration allowed and reimbursemenkpéases incurred by them
for or on behalf of the Company and to the extédans and advances made to or borrowed from tragany, none of our key
managerial personal are interested in our Comgamydetails, please refer section titl€ihancial information of the Company
— Annexure Y - Related Party Transactiofdeginning on pag&32 of this Draft Red Herring Prospectus.
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Interest in the property of our Company

Except as disclosed in the Draft Red Herring Progse our KMPs do not have any interest in any ertypacquired by our
Company in a period of two years before filing litDraft Red Herring Prospectus or proposed tadogiired by us as on date of
filing the Draft Red Herring Prospectus with RoC.

Arrangement and Understanding with Major Shareholdes/Customers/ Suppliers

None of the above Key Managerial Personnel haven lssdected pursuant to any arrangement/undersgnaith major
shareholders/ customers/ suppliers.

Details of Service Contracts of the Key ManageriaPersonnel

Except for the terms set forth in the appointmettelts, the Key Managerial Personnel have not edteto any other contractual
arrangements with our Company for provision of igner payments of any amount upon terminatioermployment.

Loans given/ availed by Directors/ Key Managerial Brsonnel of Our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactiomered by them in the past
please refer tbAnnexure -Y — Related Party Transactidnpagel32 of this Draft Red Herring Prospectus.

ESOP/ESPS Scheme to Employees

Presently, we do not have any ESOP/ESPS schenoaif@mployees.
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OUR PROMOTERS & PROMOTER GROUP

Our Promoters:
The Promoters of our Company are Jai Thakore, Saarg, Aruna Garg and Manika Garg.

As on date of this Draft Red Herring Prospectus, Finomoters, collectively holds 96,32,000 Equitarsls of our Company,
representing 99.99% of the pre-issue paid-up Edsiitsre capital of our Company. For details of thiédbup of the Promoters’
shareholding in our Company, s&gapital Structure”, on page$0 of this Draft Red Herring Prospectus.

Brief Profile of our Promoters is as under:
Jai Thakore- Chairman &Whole-time Director

Qualification Bachelor of Commer

Age 54 Year:

Date of Birth September 04, 19

Address Flat No. 1103 Aster 1 Supertech Emerald Court, 3633
A, Gautam Budh Nagar, Noi-201301, Uttar Prade

Experience in| 22 Years

business &

employment

Occupation Busines

PAN AAFPT0135MN

No. of Equity Shares| 38,52,800 Equity Shares aggregating to 40% of 8sed

& % of Shareholding | Paid up Share Capital

(Pre-Issue)

Other Ventures Directorships in other Companies:

1. Untamed Leisure And Hospitality Private Limited
(formerly known as E Factor Leisure And Hospitality
Private Limited

2. E Factor Adventure Tourism Private Limited

3. SMEF Event Destinations Private Limited*

LLP’s:

1. ICWF Events & Exhibitions LLP

2. Pradhi Enterprises LLP

3. Atelierx Decor LLP

4. Wedtrain LLP

Samit Garg- Managing Director

Qualification Bachelor of Commer

Age 51 year

Date of Birth October 11, 197

Address L-802, Pearl Gateway Towers, Sector-44, Gautam Badd
Nagar, Noid-201301 Uttar Pradesh, Ini

Experience in| 20 Years

business &

employment

Occupation Busines

PAN ADFPG2724t

No. of Equity Shares| 28,89,600 Equity Shares aggregating to 30% of §sed

&% of Shareholding | Paid up Share Capital

(Pre-Issue)

Other Ventures Directorships in other Companies:

1. Pentagon Estates Private Limited

2. Untamed Leisure And Hospitality Private Limited
(formerly known as E Factor Leisure And Hospitality
Private Limited

3. E Factor Adventure Tourism Private Limited

LLP’s

The 5 Guys Project Event IP'S LLP

ICWF Events & Exhibitions LLP

Atelierx Décor LLP

Wedtrain LLP

PONE
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Aruna Garg- Woletime Director

tam

Qualification M.A. (Part Il)

Age 75 year

Date of Birth February 24, 194

Address L-802, Pearl Gateway Tower, Sector-44, Noida Gau
Buddha Nagar, Noi-201301, Uttar Pradesh, In

Experience in| 15 Years

business &

employment

Occupation Busines

PAN AEYPG1646M

No. of Equity Shares
&% of Shareholding
(Pre-Issue)

14,44,000 Equity Shares aggregating to 15% of Bseie
Paid up Share Capital

Other Ventures

Directorships in other Companies:
1. Pentagon Estates Private Limited

Manika Garg- Promoter

Qualification MBA

Age 48 year:

Date of Birth September 16, 19

Address 2301/23 Floor Tower- 1, Lotus 300 Sector 107, Parthala
Khanjarpur, Gautam Buddha Na-201304 Uttar Prade

Experience in| 23 Years

business &

employment

Occupation Busines

PAN AFPPG5721I

No. of Equity Shares
&% of Shareholding
(Pre-Issue)

14,44,000 Equity Shares aggregating to 15% of §sed
Paid up Share Capital

Other Ventures

Directorships in other Companies:

1. Saroj Concrete Products Private Limited
2. Pentagon Estates Private Limited

3. Topaz Investment Limited*

LLP’s

1. Wedtrain LLP

* Company is under process of striking off

BRIEF PROFILE OF PROMOTERS:

Jai Thakore- Please refer to chapt&®ur Management” beginning on page 117 of this Draft Red Herringdpectus for details.

Samit Garg- Please refer to chapt&®ur Management” beginning on page 117 of this Draft Red Herringdpectus for details.

Aruna Garg- Please refer to chapt®ur Management” beginning on page 117 of this Draft Red Herringgpectus for details.

Manika Garg is one of our Promoter of our Company. She has tetegh her Masters in Business Administration fraapuria
Institute of Management Studies, Lucknow in yed@i®®he has an overall work experience of arounge2ss in industry in which
our companies operate. Currently she is a Crebtdasd of the company and is looking towards curagimg) managing F&B aspect

in social events.

Confirmations/ Declarations:

In relation to our Promoters, Jai Thakore, SamitgGAruna Garg and Manika Garg, our Company corfithat the PAN, Bank

Account numbers, Passport numbers, Aadhaar Cartberuamd Driving License number shall be submitteN$E at the time of
filing of this Draft Red Herring Prospectus.
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Undertaking/ Confirmations:

None of our Promoters or Promoters Group or Groomg@any or person in control of our Company has been

e prohibited or debarred from accessing or operatintpe capital market or restrained from buyindlirsg or dealing in
securities under any order or direction passedERI $r any other authority or

o refused listing of any of the securities issuedbgh entity by any stock exchange, in India or aliro

o No material regulatory or disciplinary action ikéa by any by a stock exchange or regulatory aitthiorthe past one year
in respect of our Promoters, Group Company and Gompromoted by the promoters of our company.

e There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidedosit holders, banks,
Fis by our Company, our Promoters, Group CompandyGompany promoted by the promoters during thetbase years.

e The litigation record, the nature of litigation,dastatus of litigation of our Company, Promoterso@® company and
Company promoted by the Promoters are discloselapter titledOutstanding Litigations and Material Developments”
beginning on page 172 of this Draft Red Herringspectus.

e None of our Promoters, person in control of our @any are or have ever been a promoter, directpeison in control of
any other company which is debarred from accedsiagapital markets under any order or directiosspd by the SEBI
or any other authority.

Interest of our Promoters:

i Interest in promotion and Shareholding of Our Compg

Our Promoters are interested in the promotion ofGampany and also to the extent of their sharehgldnd shareholding of their

relatives, from time to time, for which they ardided to receive dividend payable, if any, andesttistribution in respect of the

Equity Shares held by them and their relativesoAghe date of this Draft Red Herring Prospectus,Rromoters, Jai Thakore,

Samit Garg, Aruna Garg and Manika Garg collectivedids 96,32,000 Equity Shares in our Company9%®99% of the pre issue

paid up Equity Share Capital of our Company. Ownfiaters may also be deemed to be interested extbat of the remuneration,

as per the terms of their appointment and reimimiesg of expenses payable to him for the rent, jgeland sale transactions.
For details, please refer Amnexure Y- “Related Party Transactionsbeginning on page 132 of this Draft Red Herringdpectus.

For details regarding the shareholding of our Pri@mim our Company, please s&apital Structure” on page50 of this Draft
Red Herring Prospectus.

i Interest in the property of Our Company

Our Promoters do not have any other interest inpaiogerty acquired by our Company in a period af ywars before filing of this
Draft Red Herring Prospectus or proposed to beissdjby us as on date of this Draft Red HerringsPeztus.

iii. Interest in transactions for acquisition of land,anstruction of building and supply of machinery

None of our promoters or directors is interestedriyg transaction for the acquisition of land, camstfon of building or supply of
machinery.

iv. Other Interests in our Company

For transactions in respect of loans and other maopdransactions entered in past please fgrexure Yon “Related Party
Transactions”on page 132 forming part ¢Financial Information of the Company” of this Draft Red HerrindgProspectus.

Further, our promoters may be interested to thergxtf personal guarantees given by them in faeduhe Company, for the
details of Personal Guarantee given by Promotexsrits Financial facilities of our Company pleasterdo “Statement of
Financial Indebtedness”and “Financial Information of Our Company” on pagel63 and 132 respectively of this Draft Red
Herring Prospectus.

Payment or Benefits to our Promoters and Promoter§roup during the last 2 years:

For details of payments or benefits paid to ounfyters and promoters group, please refer to thegpaph'Compensation of our
Managing Director” in the chapter titledOur Management” beginning on pag&17 also refer Annexure Y ofRelated Party
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Transactions”on pagel32forming part of Financial Information of the Company”and Paragraph dinterest of Promoters”
in chapter titled Our Promoters and Promoters Grotipn pagel26 of this Draft Red Herring Prospectus.

Companies/ Firms with which our Promoters has disa®ciated in the last (3) three years:

Our promoters have not disassociated themselves fmoy of the Company, Firms or other entities dyiine last three years

preceding the date of this Draft Red Herring Progjse

Other ventures of our Promoters:

Save and except as disclosed in this section tilea Promoters& Promoters Groupeginning on pagé26 of this Draft Red
Herring Prospectus, there are no other ventureshioh our Promoters have any business interetef interests.

Litigation details pertaining to our Promoters:

For details on litigations and disputes pendingresjahe Promoters and defaults made by the Prasptease refer to the section

titled “Outstanding Litigations and Material Developmentdieginning on pagé72 of this Draft Red Herring Prospectus.

Experience of Promoters in the line of business:

Our Promoters Jai Thakore, Samit Garg, Aruna Gadghdanika Garg have experience of more than 15syeaech in the industry
of Event & Wedding Management and Political Actigat Industry. The Company shall also endeavor wusnthat relevant

professional help is sought as and when requirgdeiriuture.

Related Party Transactions:

For the transactions with our Promoters Group,g@eafer to section titlethnnexure Y- Related Party Transactions” on page
132of this Draft Red Herring Prospectus.

OUR PROMOTERS GROUP

In addition to the Promoters named above, theigilg natural persons are part of our Promoters @rou

1. Natural Persons who are part of the Promoters Group

As per Regulation 2(1) (pp) (ii) of the SEBI (ICDRggulations, 2018, the Natural persons who aregfahe Promoters Group

(due to their relationship with the Promoter) asdalows:

Relationship Jai Thakore Samit Garg Aruna Garg Manika Garg
with Promoter
Lt. Ambaram Kanhaiya Lt. Harish Kumar Garq Lt. Purshottam LaSuresh Prasad Rastogi
Father
Lal Thakort Agarwa
Mothel Vijaya Thakor Aruna Gar Lt Shakuntal Saroj Rasto¢
Spous Sonali Thakor Manika Gart Lt. Harish Kumar Gar | Samit Gar
Brothel Anurag Thakor - Anil Agarwal Gautam Rasto
Siste - Shivali Gupti NeengAgarwa -
Sor Aryamaan Thakol Tarush Gar Samit Gar Tarush Gar
Daughte - - Shivali Gupti -
Spouse’s Fath | Rakesh Sharn Suresh Prasad Rast | Lt. Shiv Charan Ga Lt. Harish Kumar Gar
Spouse’s Moth¢ | Abha Sharm Saroj Rastog Lt. ShantiGarc Aruna Gar
Lt. Satish Gar
Spouse’s Brother ~ Samir Sharma Gautam Rastogi Lt. R?mesh Chand -
Lt. Vijay Garc
Lt. Sushil Kumar Gar
Lt. Sharda Le
Spouse’s Sister - - Lt. Kusum Singhz Shivali Gupta
Lt. Prabha Gup!

2. Corporate Entities or Firms forming part of the Promoters Group:

As per Regulation 2(1) (pp) (iv) of the SEBI (ICDRggulations, 2018, the following entities wouldrfopart of our Promoters

Group:
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Sr. No. | Nature of Relationship Entities
1. Any Body Corporate (other than Subsidiary & Asate) in which Pentagon Estate Private Limited
20% or more of the share capital is held by thenfeter or an Saroj Concrete Products Private Limited
immediate relative of the Promoter or a firm or HidRwhich the JSK Net Commerce Private Limited
Promoter or any one or more of his immediate nedatiis a Pradhi Enterprises LLP
member; Atelierx Decor LLP
Wedtrain LLP
The 5 Guys Project Event IP'S L

Vayoo Enterprises LLP

PN OorwN R

2. Any Body Corporate in which a body corporat@easvided in (A)
above holds 20% or more, of the equity share dapita

3. Any Hindu Undivided Family or firm in which theggregate sharg -
of the promoter and their relatives is equal tonore 20% of the
total capital

3. Other persons included in Promoters Group:

None of other persons forms part of promoters gfougthe purpose of shareholding of the Promotesuf under Regulation 2(1)
(pp) (v) of SEBI (ICDR) Regulations 2018.
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DIVIDEND POLICY

The declaration and payment of dividends, if anijl,ive recommended by our Board of Directors angraped by our shareholders
at their discretion, subject to the provision &f thrticles of Association and the Companies Acte @ividends, if any, will depend
on a number of factors, including but not limitedhe earnings, capital requirements and oversiiftial position of our Company.
In addition, our ability to pay dividends may bepatted by a number of other factors, includingtriets/ze covenants under the
loan or financing documents that we may enter firdm time to time.

The dividend distribution policy of our Company wasopted and approved by our Board in their medteid on March 23, 2018.
Our Board may also, from time to time, pay intedimidends. The Board shalhter alia, consider certain financial, internal and
external parameters before declaring dividend ohioly level of debt, capital expenditure requirememtrking capital requirement
and profit earned during the year. Our Company aisg, from time to time, pay interim dividends. Totgective of the dividend
policy is rewarding its Shareholders and retaintagital for growth and ensuring fairness, sustdlitgband consistency in
distributing profits to Shareholders. For detaisrélation to risks involved in this regard, s&isk Factor” on page?3 of this
Draft Red Herring Prospectus.

The details of the dividend paid by our CompanytenEquity Shares during the last three Fiscalgmaen below:

Patrticulars March 31, 2023 March 31, 2022 March 31, 2021
Number of equity shares at year/period el 96,32,09: 34,40,03! 34,40,00!
Face value per equity share %) 1C 1C 10
Dividend paid (irZ Lakhs) - 0.69* 0.69*
Dividend per Equity Share (%) - 0.0Z 0.0z

Rate of dividend (% - 0.02% 0.02%
Mode of payment of dividen - Chequt Chequ:

*the dividend declared by the company was Finaldéind which was approved by the members of the amyripathe ensuing
Annual General Meeting, and was paid after the wlesf the financial year to which the dividend welsited.

In addition, our ability to pay dividends may bepacted by a number of factors, including restreettovenants under the loan or
financing arrangements our Company is currentlyliamgaof or may enter into to finance our fund r@gments for our business
activities. For further details, please see théi@eentitled“Statement of Financial Indebtednessdn pagel63 of this Draft Red
Herring Prospectus.

The amount of dividend paid in the past is not esasly indicative of the dividend policy of our @pany or dividend amounts,

if any, in the future. There is no guarantee tigtdividends will be declared or paid or the amaheteof will be decreased in the
future.
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SECTION VI. FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON
RESTATED CONSOLIDATED FINANCIAL STATEMENTS

To,

The Board of Directors of

E FACTOR EXPERIENCES LIMITED
101-A Kundan Kutir Hari Nagar,

Ashram New Delhi-110014
New Delhi India

Dear Sir,
Reference: - Proposed Public Issue of Equity ShafrEsFactor Experiences Limited

We have examined the attached Restated Consoliffatadcial Statement & Factor Experiences Limited(hereunder referred
to “the Company”, “Issuer”) comprising the Restaftdtement of Assets and Liabilities as at March2BP3, March 31, 2022,
and March 31, 2021, , the Restated Statement 6t Brboss, the Restated Cash Flow Statement ferysar ended March 31,2023,
year ended March 31, 2022 and March 31, 2021stdtement of Significant Accounting Policies antkotexplanatory Information
(Collectively the Restated Consolidated Financtaté&nent ) as approved by the Board of Directothéir meeting held on 18
August, 2023 for the purpose of inclusion in theafDiRed Herring Prospectus/ Red Herring Prospdetaspectus (“Offer
Document”) in connection with its proposed Inifalblic Offering (IPO) of equity shares, preparedtm® Company in connection
with its Initial Public Offer of Equity Shares (IB@repared in terms of the requirement of:-

a) Section 26 of Part | of Chapter Il of the Companet, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Is§u@apital and Disclosure Requirements) Regulat@®®8 as amended
(“ICDR Regulations”); and

c) The Guidance Note on Reports in Company Prospec{iavised 2020) issued by the Institute of Chadekccountants of
India as amended from time to time. (“The GuidaNo¢e”)

The holding Company’s Board of Directors are resjiue for the preparation of the Restated Constddi&inancial Statement
for the purpose of inclusion in the offer documenbe filed with Stock Exchange, Securities andiaxge Board of India, and
Registrar of Companies, of relevant state in cotimeavith the proposed IPO. The Restated Consdil&tinancial Statements
have been prepared by the management of the halitingpany for the year ended on March 31, 2023, Maig 2022 and March
31, 2021, on the basis of notes to restatementti IV to the Restated Consolidated Financial 8tatd. The Board of Directors
responsibility includes designing, implementingdamaintaining adequate internal control relevanttte preparation and
presentation of the Restated Consolidated FinaGt&iement.

We have examined such Restated Consolidated FaleBteitement taking into consideration:

a) The terms of reference and terms of our engageagreed upon with you in accordance with our engagenetter dated
July 31, 2023 in connection with the proposed IP@quity shares of the Company;

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicsadsby the ICAI;

c) Concepts of test checks and materiality to obtaBsonable assurance based on verification of exmédsaopporting the
Restated Consolidated Financial Statements; and

d) The requirements of Section 26 of the Act and @BR Regulations. Our work was performed solelyssist you in meeting
your responsibilities in relation to your compligneith the Act, the ICDR Regulations and the Gu@aNote in connection
with the IPO.

This Restated Consolidated Financial Statements ha&en compiled by the management from auditedotidated financial
statements of the company as at and for the yedgdenn March 31 2023, March 31, 2022 and March282]1, prepared in
accordance with the Accounting Standards as ptestrinder Section 133 of the Act, read with Rubéthie Companies (Accounts)
Rules, 2014, as amended, and other accountingiplesagenerally accepted in India.

The Audited financials of the Company were signgdi®only vide our report dated"12uly, 2023, 08 September, 2022, and26
November, 2021, for the year ended March 31, 2828¢ch 31, 2022, and March 31, 2021 respectivelytHen our reports were
unmodified for all the above period.

Further, the management has prepared the restatezbl@lated financial statements after doing tHevbeecessary adjustments
in Audited financials to the extent required togenet the true and fair state of the affairs ofGneup:
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a)

b)

c)

d)

e)

9)
h)

The Restated Consolidated Financial Statementlbese made after incorporating adjustments for liamges in accounting
policies retrospectively in respective financiabyeto reflect the same accounting treatment ashgechanged accounting
policy for all reporting periods, if any;

The Restated Consolidated Financial Statement bega made after incorporating adjustments for grériod and other
material amounts in the respective financial yeawhich they relate;

Extra-ordinary items that need to be disclosedrsgply in the accounts has been disclosed wheregeired;

Profits and losses have been arrived at after aiargll expenses including depreciation and afteakimg such
adjustments/restatements and regroupings as irojpinion are appropriate and are to be read in decme with the
Significant Accounting Polices and Notes to Accauad set out in Annexure IV to this report;

Adjustments in Restated Consolidated Financiak8iaht have been made in accordance with the cateotnting policies.

There was no change in accounting policies, whiebds to be adjusted in the Restated Consolidatezhéial Statement,
except accounting of retirement benefits was acembion cash basis which is not as per AS-15 (Rdyi¥employee
benefits”, however during the restatement Compaayg accounted such retirement benefits basis aatuaaiuation
certificate.

There are no revaluation reserves, which need tlidoéosed separately in the Restated Consolidéteghcial Statement

The Company has paid dividend for the period cavereder restatement as below.

Financial Year Dividend Declared along with Dividend Distribution Tax (Amount in Lakhs %)
FY 202(-21 1.02
FY 2021-22 0.6¢
FY 202223 0.6¢

In accordance with the requirements of Part | ofithr 11l of Act including rules made there und@DR Regulations, Guidance
Note and Engagement Letter, we report that

a)

b)

c)

The “Restated Consolidated Statement of Assetd mtndlities” as set out in Annexure | to this repasf the Company as at
March 31, 2023, March 31, 2022, and March 31, 282%epared by the Company and approved by thedBafaDirectors.
These Restated Consolidated Statement of Assetsiahilities, have been arrived at after makinghsadjustments and
regroupings to the individual financial statemeaftthe Company, as in our opinion were appropaate more fully described
in Significant Accounting Policies and Notes to Aaats as set out in Annexure IV to this Report.

The “Restated Consolidated Statement of Profitlayss” as set out in Annexure Il to this reporttted Company for Financial
year ended March 31,2023, March 31, 2022, and Mai¢l2021, is prepared by the Company and apprbyede Board of
Directors. These Restated Consolidated StatemePrtadit and Loss have been arrived at after makingh adjustments and
regroupings to the individual financial statemeaftthe Company, as in our opinion were appropaats more fully described
in Significant Accounting Policies and Notes to Aaats as set out in Annexure IV to this Report.

The “Restated Consolidated Statement of Cash Famaset out in Annexure lll to this report, of then@pany for Financial
year ended March 31, 2023, March 31, 2022, and Mai¢ 2021, is prepared by the Company and apprioyeide Board of
Directors. These Statement of Cash Flow, as rektetee been arrived at after making such adjussremd regroupings to
the individual financial statements of the Compasyin our opinion were appropriate and more fddgcribed in Significant
Accounting Policies and Notes to Accounts as setroAnnexure |V to this Report.

We have also examined the following other finanzi&drmation relating to the Company prepared &y Management and
as approved by the Board of Directors of the Compard annexed to this report relating to the ComganFinancial year
ended March 31, 2023, March 31, 2022 and Marcl2821, proposed to be included in the Offer Docunfienthe proposed
IPO.

Restated Consolidated Statement of Share Cap#akrRes and Surplus and Minority Inte | AnnexureA

Restated Consolidated Statement of Long-Term Banmgst Statement of principle Term pfAnnexure-B & B(A) &
Secured loan and Assets charges as security atefr®tat of term & Condition of unsecured (B)

Loans

Restated Consolidated Statement of Deferred Tagdtd}/ Liabilitie AnnexureC
Restited Consolidated Statement of Other L-Term Liabilities AnnexureD
Restated Consolidated Statement of Ll-Term Provision AnnexureE

Restated Consolidated Statement of Short-Term Bamgs/ Statement of principle Term pfAnnexure-F & B(A) &

Secured loan and Assets charges as security atedrfgtat of term & Condition of unsecured (B)

Loans

Restated Consolidated Statement of Trade Pay AnnexureG

Restated Consolidated Statement of Other Currezftilities AnnexureH
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RestatecConsolidated Statement of St-Term Provision Annexurel
Restated Consolidated Statement of Property, BlashEquipment and Intangible Ass AnnexureJ
Restated Consolidated Statement of -Current Investmen AnnexureK
Restated Consolidated tement of Lon-Term Loans and Advanc AnnexureL
Restated Consolidated Statement of -Current Asse’ AnnexureM
Restated Consolidated Statement of Trade Reces AnnexureN
Restated Consolidated Statement of Cash & Cash/&lgui: Annexure0
Restated Consolidated Statement of -Term Loans And Advanc AnnexureP
Restated Consolidated Statement of Other Curresgt AnnexureQ
Restated Consolidated Statement of Turn AnnexureR
Restated Consolidated Statement of - Operating Incorr AnnexureS
Restated Consolidated Statement of Employee Bsrigfibense AnnexureT
Restated Consolidated Statement of Finance AnnexureU
Restated Consolidated Statement of Depreciatiom&H®izatior AnnexureV
Restated Consolited Statement of Other Expen AnnexureW
Restated Consolidated Statement of Contingent liials AnnexureX
Restated Consolidated Statement of Related Paatysactio AnnexureY
Restated Statement of Tax She AnnexureZ
RestatecConsolidated Statement of Capitaliza AnnexureZA
Restated Consolidated Statement of Mandatory AddayRatio: AnnexureZB
Restated Consolidated Statement of Other FinaReifit Annexur«ZC
Significant Accounting Policy and Notes to TRestated Consolidated Financial Staten Annexure I\
Material Adjustment to the Restated Consolidatewitia Annexure \

In our opinion and to the best of information amg@lanation provided to us, the Restated Consoliikteancial Statement of the
Company, read with significant accounting polic@esl notes to accounts as appearing in AnnexuredVsr@pared after providing
appropriate adjustments and regroupings as comsidgpropriate

We, M/s. ELLAHI GOEL & CO, Chartered Accountants/edeen subjected to the peer review process dfigtitute of Chartered
Accountants of India (ICAI) and our peer Review @igate is valid as on the date of signing of théport.

The preparation and presentation of the Finand&teSents referred to above are based on the Alifititencial statements of the
Company and are in accordance with the provisidriseoAct and ICDR Regulations. The Financial Stegats and information
referred to above is the responsibility of the nggamaent of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaegorts issued by any other
Firm of Chartered Accountants nor should this reperconstrued as a new opinion on any of the Girustatements referred to
therein.

We have no responsibility to update our reportefeents and circumstances occurring after the ddteeaeport.

In our opinion, the above Consolidated Financiat&nhents along with Annexure A to ZC of this repedd with the respective
Significant Accounting Polices and Notes to Acceuad set out in Annexure IV and V are prepared aftking adjustments and
regrouping as considered appropriate and have pegpared in accordance with the Companies Act, ICREgulations,
Engagement Letter and Guidance Note issued by.ICAI

Our report is intended solely for use of the manag® and for inclusion in the Offer Document in weation with the Proposed
SME IPO of Equity Shares of the Company and ouonteghould not be used, referred to or distribiftadany other purpose
without our prior consent in writing.

FOR ELLAHI GOEL & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 005147N

Sd/-

(CA Mansoor Ellahi)

Partner

Membership No: 83750

UDIN: 22083750BGRIQD5947
PLACE: NEW DELHI

DATED: August 18, 2023
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ANNEXURE — |

RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABI LITIES

(X in Lakhs)
Particulars Annexure GHEIMVEEON
31/03/2023 31/03/2022 | 31/03/2021
A) EQUITY AND LIABILITIES
1. Shareholders' Func
(a) Share Capiti A 963.2: 344.0( 344.0(
(b) Reserves & Surpl A 138.4¢ 5.3€ (247.04
(c) Minority Interes A - - -
1,101.67 349.37 96.96
2. Non-Current Liabilities
(a) Long TermBorrowings B 326.2¢ 144.3: 142.5¢
(b) Deferred Tax Liabilities (Ne C - - -
(c) Other lon¢-term Liabilities D 1.1C - 13.1¢
(c) Long Term Provisior E 52.0( 42.6¢ 35.7¢
379.39 187.02 191.56
3. Current Liabilities
(a) Short TermBorrowings F 586.4¢ 446.6: 540.6¢
(b) Trade Payable G 2,971.0¢ 3,049.7! 1,222.2.
(c) Other Current Liabilitie H 611.6( 865.2{ 520.4:
(d) Short Term Provisior [ 24.61 18.87 10.12
4,193.74 4,380.47 2,293.41
Total 5,674.80 4,916.87 2,581.94
B) ASSETS
1. Non-Current Asse
(a) Fixed Asset J
1) Tangible Asse!
(i) Gross Blocl 1,420.1: 1,200.8t 842.7:
(ii) Depreciation 725.4¢ 662.0¢ 595.4¢
(iii) Net Block 694.61 538.7¢ 247.2]
I1) Intangible Asse - - -
(i) Gross Blocl 0.84 0.84 0.84
(ii) Depreciation 0.84 0.84 0.84
(iii) Net Block - 0.0C 0.0C
111) Capital Work in Progres 24.3( 0.0C 352.5(
718.97 538.78 599.78
(b) Non-Current Investmel K 41.8¢ 0.2C 0.2C
(c) Deferred Tax Assets (Nt C 118.0¢ 138.8¢ 136.1¢
(d) Long Term Loans and Advanc L 180.2¢ 453.6: 475.8(
(e) Other NoI-Current Asse! M 41.2¢ 13.87 0.14
1,100.42 1,145.30 1,212.08
2. Current Assel
(a) TradeReceivable N 3,385.5: 2,856.0t 1,060.7!
(b) Cash and Cash equivalel (@) 758.3¢ 661.3¢ 83.32
(c) Shor-Term Loans and Advanc P 326.1° 226.3: 225.7¢
(d) Other Current Asse Q 104.3¢ 27.8- 0.0C
4,574.38 3,771.57 1,369.85
Total 5,674.80 4,916.87 2,581.94
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ANNEXURE - Il

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(X in Lakhs)
For the Year ended
PARTICULARS ANNeXure |71/03/2023] 31/03/2022 | 31/03/2021
1 Revenue From Operatic R 11,926.1 5,661.5! 621.6:
2 Otherlncome S 19.0¢ 38.6¢ 368.9:
Total Revenue (1+2) 11,945.21 5,700.24 990.56
3 Expenditure
(a) | Employee Benefit Expens T 639.3¢ 385.6! 266.5(
(b) | Finance Cot U 99.0¢4 45.61 86.71
(c) | Depreciation and Amortisation Expen V 93.6¢ 66.6:2 41.02
(d) | Other Expenst w 10,076.0. 4,855.0¢ 469.7¢
4 Total Expenditure 3(a) to 3(d) 10,908.10 5,352.91 863.98
Profit/(Loss) Before Exceptional & extraordinary items &
5 Tax (2-4) 1,037.11 347.33 126.57
6 Exceptional iter - - -
7 Profit/(Loss) Before Tax (5-6) 1,037.11 347.33 126.57
8 Tax Expense:
(a) | Tax Expense for Current Ye 247.4¢ 94.9¢ -
(b) | Deferred Ta 20.7¢ (0.90 3.1¢
(c) | Short/(Excess) Provision of Earlier Y:
(d) | Reversal of MAT Credit Entitleme! 7.5%
Net Current Tax Expenses 275.76 94.08 3.18
9 Profit/(Loss) for the Year (7-8) 761.35 253.25 123.39
10 | Minority Interest - - -
11 | Share of Profit/(Loss) from Associate (8.35) - -
12 | Profit after Minority Interest (9-10+11) 753.00 253.25 123.39
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ANNEXURE Il

RESTATED CONSOLIDATED CASH FLOW STATEMENT

(X in Lakhs)
Particulars For The Year Ended
31/03/2023| 31/03/2022| 31/03/2021
A) Cash Flow from Operating Activitie
Net Profit before tax and extraordinary ite 1,037.1: 347.3: 126.5%
Adjustment for:
Depreciation and amortizatio 93.6¢ 66.62 41.02
Loss (Profit) on sale of Fixed Asse¢ (0.80 - (335.94
Preference share provision written bi 0.1€
Liabilities written back during the ye (5.12 - -
Interest Incomt (13.13 (5.85 (6.27
Interest Expens 99.0¢ 45.61 86.71
Operating profit before working capital changes 1,210.78 453.71 (87.75)
Changes in Working Capit
(Increase)/Decrease in Trade Receive (529.45 (1,795.27 461.3¢
(Increase)/Decrease in Other L-Term Liabilities and Provisiol 10.41 (6.29 11.57
(Increase)/Decrease in Short Term Loans & Adve (99.84 (0.59 6.7¢
(Increase)/Decrease in Other Current As (76.53 (27.82 (0.00
Increase/(Decrease) in Trade Paye (78.67 1,827.5. (373.94
Increase/(Decrease) in Other Current Liabil (253.63 347.4¢ (196.87
Increase/(Decrease) in Short Term Provision: 2.4¢ 8.7t (33.39
(Increase)/Decrease in Long Term Loans & Adva 273.3. 22.1¢ 4.11
(Increase)/Decrease in other [-Current Asse (27.38 (13.73 2.31
Cash generated from operations 431.50 815.95 (205.79)
Less: Income Taxes pait (254.99 (94.98 -
Net cash flow from operating activities A 176.52 720.97 (205.79)
B) Cash Flow from Investing Activitie: - - -
Purchase of Fixed Assets including of CW (275.50 (10.21 (98.34
Sale of Fixed Asset: 2.4% - 472.3¢
Investment made/Sold during the y: (41.65 - -
Interest Incomt 13.1: 5.88 6.27
Net cash flow from investing activities B (301.59 (4.36) 380.27
C) Cash Flow from Financing Activitie - - -
Proceeds from Issue of Share Cag - - -
Increase/(Decrease) in Short Term Borrow 139.8¢ (94.03 (200.48
Increase/(Decrease) in Long Term Borrow 181.9¢ 1.78 23.1(
Interest Paic (99.04 (45.61 (86.71
Dividend Paid with DD1 (0.69 (0.69 (1.03
Share Money Pending Allotme - - -
Net cash flow from financing activities C 222.06 (138.58) (265.12)
Net Increase/(Decrease) In Cash & Cash Equive (A+B+C) 96.9¢ 578.0¢ (90.64
Cash equivalents at the beginning of the 661.3¢ 83.3- 173.9¢
Cash equivalents at the end of the year 758.35 661.36 83.32
Notes:
1.
31/03/2023 31/03/2022 31/03/2021
Component of Cash and Cash equivali
Cash on han 0.2t 1.3¢ 0.4¢
Balance With bank 509.4¢ 438.5! 43.8i
Other Bank Balanc 248.6¢ 221.4¢ 38.9¢
Total 758.35 661.36 83.32

2. Cash flows are reported using the indirect metkdtereby profit before tax is adjusted for the effexf transactions of a non-
cash nature and any deferrals or accruals of péstuse cash receipts or payments. The cash ffows regular revenue generating,
financing and investing activities of the compang segregated.

The accompanying summary of significant accounfinticies, restated notes to accounts and notedjustenents for restated
summary financial information (Annexure 1V) areiategral part of this statement.
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ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE REST ATED CONSOLIDATED FINANCIAL
STATEMENTS

A. BACKGROUND

Our Company was originally incorporated as a PeMaimited Company under the name of “E Factor Eabement Private
Limited” on January 02, 2003 under the provisiohthe Companies Act, 1956 with the Registrar of @amies, NCT of Delhi &
Haryana. Subsequently, pursuant to Special Resalptssed by the Shareholders at the ExtraordiBaneral Meeting, held on
July 30, 2021, the name of our company was chafiged “E Factor Entertainment Private Limited” to ‘Factor Experiences
Private Limited” and a fresh Certificate of Incorption pursuant to change of name dated Augus2@2] issued by the Registrar
of Companies, Delhi. Further, pursuant to SpeceddRition passed by the Shareholders at the Exireoy General Meeting,
held on August 16, 2021, our Company was conventeda Public Limited Company and consequentlyrtame of our Company
was changed from “E Factor Experiences Private teidii to “E Factor Experiences Limited” vide a fresbrtificate of
incorporation dated September 30, 2021, issuetléRegistrar of Companies, Delhi and bearing CIIR199DL2003PLC118285.

Details of Subsidiaries/ associate — Over the pesfaestatement, the holding company is havinp¥dhg subsidiaries/ associate

Name of Compan ¥ 20 Bl
pany 318 March, 2023 | 315t March, 2022 | 318 March, 2021
E-Factor Adventure Tourism Private Limit 61.57% 61.57% 61.57%
Untamed Hospitality Private Limit 48.31% NIL NIL

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Consolidated Statement of Assets iafdities of the Company as on March 31, 2023, ¢ha31, 2022, and March
31, 2021 and the Restated Consolidated Stateméhbéif and Loss and Restated Consolidated StatesnoéiCash Flows for the
year ended on March 31, 2023, March 31, 2022, aadcM 31, 2021 and the annexure thereto (collegtivthle ‘Restated
Consolidated Financial Statementy have been extracted by the management from theitdd Financial Statements of the
Company.

The financial statements are prepared and presemigelr the historical cost convention and evaluate@ going-concern basis
using the accrual system of accounting in accorglarith the accounting principles generally accejitdddia (Indian GAAP) and
the requirements of the Companies Act, including Altcounting Standards as prescribed by the Set88nof the Companies
Act, 2013 (“the Act”) read with Rule 7 of Compani@scounts) Rules, 2014. Further financial statetmespresent a true and fair
view of financial position for the period. For thigrrpose, a major consideration governing the seteand application of
accounting policies followed were prudence, sulistasver the form and materiality.

Principles of Consolidation

The Restated Consolidated Financial Informationthef Group include the financial statement of thddihg Company and its
subsidiaries and have been combined in accordaitbetive Accounting Standard (AS) 21 “ConsolidatédaRcial Statements”,
on a line-by-line basis by adding the book valudil@ items of assets, liabilities, income and enges, after eliminating intra-
group balances / transactions and unrealized prbffitsses in full.

The Restated Consolidated Financial Informatiorihef Group have been prepared using uniform acaoymolicies for like
transactions and other events in similar circunt#aras mention in those policies, in the same nraasthe Holding Company’s
separate financial statements except as othertétisn the Significant Accounting Policies.

The excess / deficit of cost to the Holding Compahits investment over its portion of equity ireteubsidiaries at the respective
dates on which investment in subsidiaries was nisdecognized in the Consolidated Financial Statgmas “Goodwill on
consolidation” / “Capital Reserve”. The said gooliivei not amortized, however, it is tested for irrpeent at each balance sheet
date and the impairment loss, if any, is providad'f

Minority interest is the amount of equity attribblia to minorities at the date on which investmerd isubsidiary is made.

Consolidated financial statements are preparedyusiiform accounting policies across the Groupgekas stated in significant
accounting policies.
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2. USE OF ESTIMATES

The preparation of the financial statements in confty with Indian GAAP requires the Managementmake estimates and
assumptions considered in the reported amountsseftsand liabilities (including contingent liatids) and the reported income
and expenses during the year. The Managementvbglihat the estimates used in preparation ofitfendial statements are
prudent and reasonable. Future results couldrdiffie to these estimates and the differences bettieeactual results and the
estimates are recognized in the periods in whielréilsults are known / materialize.

3. PROPERTY, PLANT AND EQUIPMENTS

> Fixed Assets are stated at cost, net of accumutiprkciation and accumulated impairment lossesyif The cost comprises
purchase price, borrowing costs, if capitalizataiieria are met and directly attributable costbahging the asset to its
working condition for the intended use. Any subsidyimbursement/ contribution received for instadla and acquisition of
any fixed assets is shown as deduction in the gfe@ceipt. Capital work- in progress is statedat.

» Subsequent expenditure related to an item of fass#ts is added to its book value only if it insesathe future benefits from
the existing asset beyond its previously assesaadard of performance. All other expenses oniegdixed assets, including
day-to-day repairs and maintenance expenditurecastlof replacing parts, are charged to the StatewfeProfit and Loss
for the period during which such expenses are necur

4. DEPRECIATION

Depreciation on tangible assets is calculated Wfriien down value basis using the rates arriveth@ted on the useful lives as
per Companies Act 2013. Intangible assets, if aryyamortized on a straight-line basis over thienes¢d useful economic life.

5. FOREIGN EXCHANGE TRANSACTIONS:

i. Foreign currency transactions are recorded in ép®rting currency, by applying to the foreign caog amount the
exchange rate between the reporting currency antbteign currency at the date of the transaction
. Foreign Currency monetary items outstanding aBéilance Sheet date are retranslated using the egehate prevailing
at the reporting date.
iii. All exchange differences are recognized as inconas @xpenses in the period in which they arise.

6. BORROWING COSTS

Borrowing Costs that are directly attributable ¢ojaisition or construction of assets are capitdliag part of the cost of such assets.
A qualifying asset is one that necessary takesantial period of the time to get ready for iteimtled use. All other borrowing costs

are charged to the statement of profit and losth@period for which they are incurred.

7. IMPAIRMENT OF ASSETS

Wherever events or changes in circumstances irdibat the carrying value of fixed assets may hgained, such assets are subject
to a test of recoverability, based on discountesh dlbows expected from use or disposal theredhdfassets are impaired, loss is
recognized.

8. INVESTMENTS

Investments, which are readily realizable and idéehto be held for not more than one year frondttie on which such investments
are made, are classified as current investmentstidér investments are classified as long-ternestments.

Current investments are carried in the financitieshents historical cost only. Long-term investraame carried at cost. However,
provision for diminution in value is made to recagna decline other than temporary in the valuthefinvestments.

On disposal of an investment, the difference betwitecarrying amount and net disposal proceeddasged or credited to the
statement of profit and loss.

9. REVENUE RECOGNITION
» Revenues from event and management services argnieed on due basis, as and when the servicesragered, based on
the agreements/arrangements with the concerneidgparhe company collects service tax on behatfiefgovernment and,
therefore, it is not an economic benefit flowinghe company. Hence, it is excluded from Revenue.
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10. EMPLOYEE BENEFITS
i.  Short term Employee Benefits:

Short-term employee benefits are recognized agp@nse at the undiscounted amount in the profitlasslaccount of the
year in which the related service is rendered.

i. Long term Employee benefits:

The Company has opted to change the policy of atewuof Gratuity, and during the restatement, Camphas accounted
all gratuity expenses basis of actuarial valuatieriificate as obtained at every period/year ended.

Company'’s contributions due / payable during tharyewards provident fund is recognized in the iperid loss account.
The Company has no obligation other than the dmnion payable to the contribution payable to trevgent fund

11. SEGMENT ACCOUNTING

The Company is engaged in the business of premugmtenanagement services, wedding planning seraicgésidventure tourism,
in the context of Accounting Standard 17 on Segnigyiorting. Therefore, no separate segment disdesare made by the
Company.

12. ACCOUNTING FOR TAXES ON INCOME

» Current tax is the amount of tax payable on thaliéxincome for the year as determined in accoedarih the provisions
of the Income Tax Act, 1961.

» Minimum Alternate Tax (MAT) paid in accordance wite tax laws, which gives future economic benéfithe form of
adjustment to future income tax liability, is cafmied as an asset if there is convincing evidemaiethie Company will pay
normal income tax. Accordingly, MAT is recognisexdaa asset in the Balance Sheet when it is prolisdiéuture economic
benefit associated with it will flow to the Company

» Deferred tax is recognised on timing differenceming the differences between the taxable incomethadaccounting
income that originate in one period and are capafleversal in one or more subsequent periodderBsl tax is measured
using the tax rates and the tax laws enacted stantially enacted as at the reporting date. Dedetax liabilities are
recognised for all timing differences. Deferrex éssets in respect of unabsorbed depreciatiowamy forward of losses
are recognised only if there is virtual certairttattthere will be sufficient future taxable incomeilable to realise such
assets. Deferred tax assets are recognised forgidifferences of other items only to the extemt tteasonable certainty
exists that sufficient future taxable income wil bvailable against which these can be realiseeferid tax assets and
liabilities are offset if such items relate to ta>an income levied by the same governing tax lawgsthe Company has a
legally enforceable right for such set off. Defertax assets are reviewed at each Balance Sheefoddheir realisability.

13. AMORTIZATION OF INTANGIBLE ASSETS:

» Intangible assets are amortised over the usetubbfper the AS -26 “Intangible Assets.
14. CONTINGENT LIABILITIES AND PROVISIONS

> Provisions are recognized when the Company hassept obligation as a result of past events, foclwi is probable that
an outflow of resources embodying economic bengiitbe required to settle are reviewed regulantyl are adjusted where
necessary to reflect the current best estimatéiseobbligation. Where the Company expects a prowigh be reimbursed,
the reimbursement is recognized as a separate, Asdgtwhen such reimbursement is virtually certain

» Contingent Liabilities are disclosed after an ea#ibn of the facts and legal aspects of the matterslved. Contingent
Assets are neither recognized, nor disclosed. Biang, Contingent Liabilities and Contingent Asstsreviewed at each
Balance Sheet.

15. ACCOUNTING FOR OPERATING LEASE:

The Company has various operating leases for pesise leases are renewable on fixed periodis laasl are cancellable in nature
after lock in period.
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16. EARNINGS PER SHARE:

In determining the Earnings Per share, the compangiders the net profit after tax which does nolude any post tax effect of
any extraordinary / exceptional item. The numbesltdres used in computing basic earnings per shdhe weighted average
number of shares outstanding during the periodthEufThe effect of bonus issue is eliminated byiporating the bonus shares
adjustment in the calculation of weighted averdgees during restatement period.

17. CASH FLOW

Cash flows are reported using the indirect metindtereby profit before tax is adjusted for the efffenf transactions of non-cash
nature, any deferrals or accruals of past or futyrerating cash receipts or payments and itemaafnie or expenses associated
with investing or financing cash flows. Cash floinem operating, investing and financing activittfshe Company are segregated,
accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There is no change in significant accounting pesauring the period under restatement except atiogLof gratuity on mercantile
basis as per the actuarial valuation certificate.

D. NOTES ON RESTATEMENTS MADEIN THE RESTATED FINANCIAL S

1. The financial statements including other finandiglormation have been prepared after making sugrotgpings and
adjustments, considered appropriate to comply withsame. As result of these regroupings and aad@rds, the amount
reported in the financial statements/informationymat necessarily be same as those appearing iretieective audited
financial statements for the relevant years

2. Amount due to entities covered under Micro, Smaltl Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been regdrasis of the information memorandum receivenhftioe suppliers

3. Employee benefits:

The Company has adopted the Accounting Standar@eVised 2005) on Employee Benefits as per an gatuaaluation
carried out by an independent actuary. The discéssas envisaged under the standard are as under:

(Amount in ¥ Lakhs)

Particulars | 31/03/2023] 31/03/2022] 31/03/2021
1. The amounts recognized in the Balance Sheet are fadlows:

Present value of unfunded obligations Recogn 47.78 41.67 34.52
Net Liability 47.78 41.67 34.52
2. The amounts recognized in the Profit & Loss Alc & as follows:

Current Service Co: 6.11 4.06 3.73
Interest on Defined Benefit Obligatit - 1.74 1.49
Expected Return on Plan Ass - -

Net actuarial losses (gains) recognised in the - 1.35 1.73
Total, Included in “Salaries, Allowances & Welfai 6.11 7.15 6.95

3. Changes in the present value of defined benefit bipation:

Defined benefit obligation as at the beginning thie - -
year/period Net of FairgVaIue of Opening PlangAss ) 416 34.52 21.57
Service cos 6.11 4.06 3.73
Interest cos - 1.74 1.49
Expected Return on Plan Ass - - -
Net actuarial losses (gains) recognised in the - 1.35 1.73
Benefit paid by the Compar - - -
Defined benefit obligation as at the end of the we/period 47.78 41.67 34.52
Benefit Description

Benefit type Gratuity Valuation as per At
Retirement Age 58 years 58 years 58 years
Vesting Perioc 5 years 5 years 5 years

The principal actuarial assumptions for the above ee:

141



E Factor Experiences Limited

Particulars 31/03/2023 31/03/2022 31/03/2021
Future Salary Ris 3.50% P.A 3.50% P.A 3.50% P.A
Discount rate per annu 7.26% P.A 5.72% P.A 5.54% P.A
Attrition Rate 20.00% P.A. 27.50% P.A. 27.50% P.A
Mortality Rate IALM 2012-14 Ultimate
4. Provisions, Contingent Liabilities and Contingent Assets (AS 29):
Contingent liabilities and commitments (to the exteot provided for). There are no contingent liibs as on the end of
respective period except as mentioned in Annexxiréor any of the years covered by the statements.
5. Related Party Disclosure (AS 18):
Related party transactions are reported as per8CTompanies (Accounting Standards) Rules, 2668Gmended, in the
Annexure — Y of the enclosed financial statements.
6. Accounting For Taxes on Income (AS 22):
Deferred Tax liability/Asset in view of Accountingtandard — 22: “Accounting for Taxes on Income’aashe end of the
Period/year is reported as under:
7. Earnings Per Share (AS 20):
Earnings per Share have been calculated is almegayted in the Annexure —ZB of the enclosed fimastatements.
8. Realizations:
The Company has considered the possible effectartag result from the pandemic relating to COVID-d® the carrying
amounts of property, plant and equipment, investmjeénventories, receivables and other currenttasse developing the
assumptions relating to the possible future unieiés in the global economic conditions becausehaf pandemic, the
Company, as at the date of approval of these Rettatancials has used internal and external ssuwnoehe expected future
performance of the Company and management exgetsarrying amount of these assets will be recavarel sufficient
liquidity is available to fund the business operas for at least another 12 months. Given the taicgy because of COVID-
19, the final impact on the Company’s assets inrfutmay differ from that estimated as at the daegpproval of these restated
Financials.
9. Contractual liabilities:
All other contractual liabilities connected withdduess operations of the Company have been apgtelyrprovided for.
a) Qualification which required adjustment in restafiedncial statements
Financial Year Audit Qualifications Remark
FY 202(-21 NIL
FY 2021-22 NIL NA
FY 2022-23 NIL
b) Qualification which does not require adjustmentastated financial statements- Details given below
Financial Year Audit Qualifications
FY 202(-21 NIL
FY 2021-22 NIL
FY 2027-23 NIL
10. Amounts in the financial statements:
Amounts in the financial statements are reportdddian Rupees in lakhs and rounded off to secagitl @f decimal. Figures
in brackets indicate negative values.
11. Auditors Qualifications:

Details of Auditors qualifications and their impact restated financial statement is given below.
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ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE ICDR) REGULATION]

Appropriate adjustments have been made in thetegstinancial statements, whenever required, byassdication of the

corresponding items of assets, liabilities and ¢kt statement, in order to ensure consistencyamdpliance with requirement

of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made iadléed financial statements of the Company foréspective years and their

impact on the profit /(losses) of the Company isiader.

Statement of adjustments in the Financial Statemest

Statement of Surplus in Profit and Loss Account

(Amount in Lakhs %)

Particulars 31/03/2023 31/03/2022 | 31/03/2021
Reserves and Surplus as per audited accounts barebadjustments fo 191.28 105.74 (159.48)
restatecaccounts

Add: Cumulative Adjustment made in Statement ofiPemd Loss Accout (7.50 (32.83 (20.01
Adjustment with the Opening Reserves as ¢-04-201¢ (43.58 (43.58 (43.58
Adjustment of Minority Accounting done in ResengddAudited Financial: (10.09 (23.97 (23.97
Removal of Share of Loss from Associate in Rese 8.3t - -

Net Adjustment in Profit and Loss Account (52.82) 100.38) (87.56)
Reserves and Surplus as per Restated Accounts: 188. 5.36 (247.04)

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as pedited results and the Profit/(loss) after tayar Restated accounts is presented
below in Table-1. This summarizes the results sfatements made in the audited accounts for tipecése years and its impact

on the respective year profit & losses of the comypa

(Amount in Lakhs )

Particulars 31/03/2023 31/03/2022 | 31/03/2021
Net Profit/(loss) after Tax as per audited accobntsefore adjustments for 797 67 266.07 11156
restated accoun

Less: Provision for Gratuity booked as per-15(Revisec 41.6i (7.15 (6.95
Short/(Excess) Provision for Deferred Tax As (10.47 1.8C 1.7¢
(Short)/Excess Provision for Income ~ 2.4¢ (747 0.81
Restatement of Prior period Expenses to respegéses - - 16.22
Loss of Minority routed through Statement of Prafiild Loss Accour (8.35

Net Adjustment in Profit and Loss Account 25.33 (182) 11.83

a) Restatement of Goodwill on Consolidation of Subsidry

b)

c)

Since the Subsidiary net worth was negative aslob402019, therefore the Goodwill 3f61.77 Lakhs has been written off
and adjusted with retained earning balance as dd4@D19. For more details refer ReconciliationAofited to Restated
Statement of Profit and loss given above.

Restatement of Minority share in Consolidated Finanial Statements

Since the Subsidiary net worth was negative, andbisence of any contractual arrangement of issuesitiary with the
minority shareholder to make good the losses ahless, therefore all the losses beyond NIL netlwbave been absorbed by
the majority shareholder (Issuer) and accordinglyshare of minority in profit and loss statemersicltised and further no
balance is receivable from minority shareholdeirduthe period under restatement. For more detafts Reconciliation of
Audited to Restated Statement of Profit and logsmgiabove.

Accounting of Prior Period Expenses
During the restatement of Expenses booking has bemamsidered basis of the year to which expersesiitaining to and
accordingly all prior period expenses has beengethto Restated Statement of Profit and Loss acafuespective years. It

also includes sundry balances written off, excessking of expenses. For more details refer Recaticih of Audited to
Restated Statement of Profit and loss given above.
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d) Provision of Income Tax (Current/Prior Period)

During the restatement, the Income tax provisiors wetalculated on restated Profit/(Loss) of respectear as per the
prevailing tax rates, accordingly the effect ofised income tax provision has been made in thealRbStatement of Profit
and Loss account. Short/(Excess) provision hassgatjuin respective year/period. For More deta@fgmrAnnexure Y enclosed
with the Restated Financial Statement. For moraildeefer Reconciliation of Audited to Restatedt8ment of Profit and loss
given above.

e) Adjustment of Gratuity Expenses

Company had accounted gratuity on cash basis, heveering the restatement, Company has complid tvé requirement
of AS-15 (Revised) “Employee Benefits” and accogliyrbooked Gratuity expenses basis of actuarialatédn report.

f)  Adjustment on account of Provision of Deferred TaxAssets

Due to Provision for Gratuity (Employee benefifBje Company has recalculated the deferred taxitiabind deferred tax
assets at the end of respective year ended aathefrnormal Tax rate applicable at the end afvaht year. For more details
refer table of Reconciliation of Statement of Rrafid loss as above.

FOR ELLAHI GOEL & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 005147N

Sd/-

(CA Mansoor Ellahi)

Partner

Membership No: 83750

UDIN: 22083750BGRIQD5947
PLACE: NEW DELHI

DATED: August 18, 2023
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ANNEXURE - A

RESTATED CONSOLIDATED STATEMENT OF SHARE CAPITAL, R ESERVES AND SURPLUS

(R in Lakhs, Except Share Data)

Particulars AS at
31/03/2023 31/03/2022 31/03/2021

Share Capital
Authorised Share Capital
Equity shares cZ 10 eac 1,35,00,00 35,00,00! 35,00,00i!
Equity Share Capit 1,350.0¢ 350.0( 350.0(
Issued, Subscribed and Paid-up Share Capital
Equity Shares ¢Z 10 each fully paid L 96,32,09: 34,40,03! 34,40,00!
Share Capital (iR) 963.2] 344.0( 344.0(
Total 963.21 344.00 344.00
Reserves and Surplus
Securities Premiu - - -
Surplus in Profit and Loss account
Balance as per the last financial staten 5.3€ (247.04 (369.24
Profit for the Yea 753.0( 253.2¢ 123.3¢
Less: Preference share divid - (0.16 (0.16
Less: Dividend Declared & DC (0.69 (0.69 (1.03
Less: Bonus share issue during the (619.21 0 -
Less: Prior Period Ta -
Less:Minority Interes - - -
Balance as at the end of Financial Year 138.46 5.36 (247.04)

1. Terms/ rights attached to equity shares:

i. The company has only one class of shares refesrad equity shares having a par valu& @d/-. Each holder of equity

shares is entitled to one vote per share

ii. In the event of liquidation of the Company, thed®sk of equity shares shall be entitled to recaive of the remaining
assets of the Company, after distribution of adiferential amounts. The amount distributed willilgroportion to the

number of equity shares held by the shareholders.

2. The figures disclosed above are based on the edstammary statement of assets and liabilitiee@Qompany.

3. Company does not have any Revaluation Reserve.

4. The reconciliation of the number of Equity sharatstanding as at:

Particulars Gl
31/03/2023 31/03/2022 31/03/2021
Number of shares at the beginr 34,40,03! 34,40,00 34,40,00
Add: Fresh Share Issued during the y 0 35 -
Add: Bonus Share Issued during the y 61,92,06:
Add: Fresh Issue of shar - - -
Number of shares at the end 96,32,098 34,40,035 34,40,000
5. The detail of shareholders holding more than 5%tudres:
As at (No. of Shares)

NS O SERE e 31/03/2023 31/03/2022 31/03/2021
Harish Kumar Gar - 5,16,00( 5,16,00(
Jai Kumar Thakol 38,52,80! 13,76,00! 13,76,00i
Manika Gari 14,44,80! 5,16,00( 5,16,00(
Aruna Gar 14,44,80! 5,16,00( 5,16,00(
Samit Gar 28,89,60! 5,16,00( 5,16,00(
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Minority Interest

As at
31/03/2023 31/03/2022 31/03/2021
At the beginnin - - -
Add: Share of minority intere - - -
Less: Amount transferred to reserves and su - - -
Balance at the el - - -

Particulars

Note on Minority Interest - There is no contractolligation of minority shareholder of the subsigi€@ompany to fund the losses
of the subsidiary company, therefore since theididry has accumulated losses, all such lossealmerbed by parent Company
only. Further in the event on profit in subsidiakinority obligation will not be shown till theréhare of losses are recovered by
way of their share of profit in coming years.

ANNEXURE - B

RESTATED CONSOLIDATED STATEMENT OF LONGTERM BORROWI NGS
(R in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021

(Secured)
(a) Term loans

From Bank 133.9¢ 118.37 108.7:

From Other Partie - 3.4¢ 11.3¢
Sut-total (a) 133.99 121.85 120.10
(Unsecured)
(b) Term loans

Bank 115.0% 22.4¢ 22.4¢

From Others 77.28 -
Sut-total (b) 192.30 22.48 22.48
(c) Loans and advances from related parties & shatelders
(Unsecured)
From Director - - -
From Other - - -
From Body Corporat - - -
Sub-total (c) - - -
(d) Intercorporate Deposits
From Body Corporat - - -
Sub-total (d) - - -
Total (a+b+c+d) 326.29 144.33 142.58

Notes:

1. The terms and conditions and other informatioreispect of Secured Loans and Unsecured Loans @B giWNOTE-B (A)

and NOTE B (B)

ANNEXURE B(A)

RESTATED CONSOLIDATED STATEMENT OF TERMS & CONDITIO NS OF SECURED LOANS

Sanctioned Outstanding
Name of Lender | Purpose | Amount Rate of | Primary & Collateral Rer-lPay{nent amount as on
(In Lakhs) interest | Security Schedule 31/03/2023 as pe
Books (In Lakhs)
Auto EMI of * 63,100/-
HDFC Bank Ltd. 31.12 7.80% | Toyoto Fortuner Car (Tenure-60 0
Loan ‘
Months
Auto EMI of 74,729
ICICI Bank 37.16 7.50% | MG Gloster Car (Tenure-60 22.82
roan Months
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i Outstanding
Sanctioned .
Name of Lender | Purpose | Amount Rate of Prlma_ry & Collateral | Re-Payment amount as on
(In Lakhs) interest | Security Schedule 31/03/2023 as pe
Books (In Lakhs)
Axis Financel Home Property - Flat No. Astert EMI  of 391,832
o 76.52 7.75% | 01/1103, on 10th floor (Tenure 120 68.43
Limited loan ) .
Supertech Emerald Months
Court” on Plot No. 04
. . EMI of 228,090
Axis Finance Sector-93 A, Expressway, ’
Limited LAP 21.48 9.75% Noida, District Gautam Sgrr:tl:]rse 120 20.15
Budh Nagar, U.F )
Auto EMI of ¥ 59915
HDFC Bank Ltd. 29.62 7.90% | Issuzu Car (Tenure 60 27.99
Loan .
Months
Hypothecation of Stock &
Book Debts of Company,
Collateral charge of the
Property located at N-046
Cash & N-047, Jaypee Green;,Re avable onl
HDFC Bank Ltd. . 200 8.75% | In  Kensington Park| ~cPaV 17.00
Credit . demand
Noida, Uttar Pradesh
201301
Personal Guarantee of Jai
Thakore, Samit Garg,
Aruna Gart
. EMI of 41,644
Kotak Mahindra ~ Auto 2049 | 890%| HyundaiAlcazar Car | (Tenure 60 18.14
Bank loan .
Months
TOTAL 174.53

ANNEXURE B(B)

RESTATED CONSOLIDATED STATEMENT OF TERMS & CONDITIO NS OF UNSECURED LOANS

(X in Lakhs)

Name of Lender Purpose Rate of Interest | Re-Payment Schedule 31/03/2023
ICICI Bank Limitec Business Loa 16% 36 Month: 0.0C
LCR Investment Private Limit¢ | Business Loa Interest Fre Payable on dema 50.0(
New Era Builc Business Loa Interest Fre Payable on dema 25.0(
Bajaj Financ Business Loa 17% 36 months (EMI 0% 1,27,94¢-) 30.3¢€
Grrnniggra Financial  Privatp Business Loan Interest Free Payable on demand 0.00
ICICI bank Limited Business Los 15.50% 36 Months (EMI oR 1,72,154-) 41.42
Aditya Birla Finance Ltc Business Loa 17.50¥% 36 Months (EMI oR 1,07,707-) 25.7¢
Clix Capital Business Loa 17.50% 24 Months (EMI oR 1,49,564-) 23.5:
Federal ban| Business Los 17% 25 Months (EMI oR 1,49,06&-) 23.5¢
Fullerton Business Los 17.50% 25 Months (EMI oR 1,00,827-) 15.8¢
Hero Fin Corg Business Loa 17% 36 Months (EMI ok 1,07,315-) 25.3¢
IDFC First bank Business Los 16.50% 36 Months (EMI oR 1,77,022-) 42.1(
Kotak Mahindra ban Business Los 17% 24 Months (EMI oR 1,23,00€-) 18.5¢
Yes Bank Limitec Business Los 17% 36 Month: (EMI of ¥ 1,06,958&-) 25.2¢
Axis bank unsecure lo¢ Business loa 16.50% 24 Months (EMI of% 1,47,607-) 22.2C
Deutsche Bar Business loa 17.70% 36 Months (EMI o 1,79,51C-) 45.7%
Bansal Suppliers Private Ltd. gléeprggizporate 0.00% Repayable on Demand 95.00
New W World Services Ltd gn;%rggiporate 0.00% Repayable on Demand 150.00
Nirbharant ManagementIntercorporate
Consultants Private LimitgtJ Deposit:p 0.00% Repayable on Demand 75.00
India Infoline Finance Limite Business Loa 14.50¥% 48 Months (EMI oR 8,128-) 2.1¢
Magma Fincorp Limite Business Loa 14% 48 Months (EMI oR 3,028-) 1.2¢

TOTAL 738.21
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ANNEXURE - C

RESTATED CONSOLIDATED STATEMENT OF DEFERRED TAX (AS SETS) / LIABILITIES

(X in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021
(DTA) / DTL on Timing Difference in Depreciation agr Companie$
Act and Income Tax Ac (8.85 (1.40 (12.80
(DTA) / DTL on account of unrealised forex lossaapital asse 2.4¢ 0.81 (.37
(DTA) / DTL on account of expenditure charge tdestaent of P&L in
current year but allowed for tax purpose on paynbasis (6.33 (7.14 (5.53
(DTA) / DTL on account of carried forward losseglanincome ta (93.35 (120.62 (107.77
(DTA) / DTL on account of Gratuity and Leave Encashrt (12.02 (10.49 (8.69
Closing Balance of Deferred Tax (Asset) / Liability (118.06) (138.84) (136.16)
ANNEXURE - D
RESTATED CONSOLIDATED STATEMENT OF OTHER LONG-TERM LIABILITIES
(R in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021
Security Depos 1.1C - 13.1¢
Total 1.10 - 13.19
ANNEXURE - E
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM PROVIS IONS
(R in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021
Provision for Gratuit 50.17 41.1( 34.2¢
Provision for Leave encashm 1.0¢ 0.9t 1.0€
Cumulative dividend on preference sh 0.8C 0.64 0.4¢
Total 52.00 42.69 35.79
ANNEXURE - F
RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM BORRO WINGS
(R in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021
Secured
Loan Repayable on Demand
From Bank 411.9¢ 416.6¢ 76.2(
From Other Partie - - 134.0¢
Bank Overdra
Subtotal (a) 411.99 416.65 210.28
Un Secured -
FromBanks 10.3i
Loan from Other: - - -
Sub Total (b) - - 10.37
Current maturities of lor-term borrowing (C) 174.46 29.97 320.00
Total (atb+c) 586.45 446.62 540.65

Note:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loans ae gi\NOTE-B (A)

and NOTE B (B)
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ANNEXURE - G

RESTATED CONSOLIDATED STATEMENT OF TRADE PAYABLES

% in Lakhs

Trade Payables

For Goods & Services

Micro, Small and Medium Enterpris

0.0¢

Other than Micro, Small and Medium Enterpr

2,971.0!

For Assets

Micro, Small and Medium Enterpris

Other than Micro, Small and Medium Enterpr

For Expenses

Micro, Small and Medium Enterpris

Other than Micro, Small and Medium Enterpr

Total

2,971.08

3,049.75

1,222.22

Trade Payables ageing schedule:

March 31, 2023

Z in Lakhs

()MSME

0.0¢

0.03

(ii)Others

2,534.1¢

253.5¢

178.3:

4.95

2,971.05

(iii) Disputed due—= MSME

(iv) Disputeddues- Other:

March 31, 2022

Z in Lakhs

()MSME

0.27

0.27

(ii)Others

2527.1¢

240.7¢

262.3¢

19.1;

3,049.45

(iii) Disputed due—= MSME

(iv) Disputed due- Other:

March 31, 2021

Z in Lakhs

()MSME

0.22

0.22

(i)Others

240.2¢

783.4:

197.4:

0.9¢

1,222.00

(iii) Disputed due—= MSME

(iv) Disputed due- Other:

Notes:

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@Tompany.
2. Amount due to entities covered under Micro, Smaltl Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been ffiediton the basis of information available with Bempany. There was

no amount due to any such entities which needs tisztlosed.

ANNEXURE - H

RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT LI ABILITIES

% in Lakhs

Other Current Liabilities

Advanced From Custome

21.4¢

8.7¢

6.6¢

Statutory Dues Payal

192.2:

300.2¢

26.1:
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Salary payab

32.91 142.2: 119.5:
Creditor for Capital Goods/ass! 167.9¢ 154.1: 157.2¢
Interest Accrued but not due on borrowi 8.61 5.0¢ 0.9:
Other Liabilities 188.4: 254 .8¢ 209.9!
Total 611.60 865.23 520.42

ANNEXURE — |

RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM PROVI SIONS

i? in Lakhsi

Gratuity

18.7( 15.62 14.1(
Leave encashme 0.7¢ 0.71 0.92
Provision for Income Te 5.1% 2.54 (4.90
Total 24.61 18.87 10.12
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ANNEXURE -1J

RESTATED CONSOLIDATED STATEMENT OF FIXED ASSETS

(R in Lakhs)
FY 2020-21
Gross Block Depreciation Net Block
Particulars As at 01- Additions Deletions As at 31- Upto 01- | During | duringthe | Total upto 31- As at 31- As at 31-
Apr-20 during the year | during the year Mar-21 Apr-20 the year Mar-21 Mar-21 Mar-20
Tangible Asset
Plant & Machiner 384.4¢ - - 384.4¢ 266.3¢ 21.41 - 287.7¢ 96.7( 118.1(
Lanc 82.1¢ 48.41 130.5¢ (0.00 - - - - (0.00 82.1¢
Tools and Equipme 23.9¢ - - 23.9¢ 21.5C 0.5 - 22.0C 1.94 2.4%
Furniture & Fixture 32.0¢ - - 32.0¢ 28.5¢ 0.5¢ - 29.1% 2.92 3.5C
Vehicle (Cars 146.7: 40.67 14.6( 172.7¢ 125.9¢ 8.22 13.8¢ 120.3¢ 52.4¢ 20.7¢
Compute 45.5¢ 7.87 - 53.4: 42.5¢ 3.3¢ - 45.9¢ 7.4¢ 3.01
Office Equipmer 34.81 1.3¢ - 36.2( 31.0¢ 1.64 - 32.71 3.4¢ 3.7¢
Flat at Supertec 139.8¢ - - 139.8¢ 53.3¢ 4.1¢ - 57.5¢ 82.3( 86.4¢
Building and Shed 4
Kashni 32.04 - 32.0¢ 0.0cC 25.8¢ 1.11 26.9¢ 0.0c 0.0c 6.1¢
Sub Total (A) 921.57 98.34 177.19 842.72 595.22 o21 40.79 595.45 247.27 326.35
Intangible Asse¢ - - - - - - - - - -
Software 0.84 - - 0.84 0.84 - - 0.84 0.0c 0.0c
Sub Total (B) 0.84 - - 0.84 0.84 - - 0.84 0.00 0.00
Capital work in progre! - - - - - -
Capital work inprogres 352.5( - - 352.5( - - - - 352.5( 352.5(
Sub Total (C) 352.50 - - 352.50 - - - - 352.50 352
Grand Total (A+B+C) 1,274.91 98.34 177.19 1,196.07 596.06 41.02 40.79 596.29 599.78 678.85
Previous Ye: 1,274.5: 0.3¢ - 1,274.9: 551.7¢ 44.2¢ - 596.0¢ 678.8¢ 722.7¢
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(R in Lakhs)
F.Y. 2021-22
Gross Block Depreciation Net Block
Particulars As at 01- Additions Deletions during | As at 31- Upto 01- | During | duringthe | Total upto 31- As at 31- As at 31-
Apr-21 during the year the year Mar-22 Apr-21 the year Mar-22 Mar-22 Mar-21

Tangible Asset
Plant & Machiner 384.4¢ - - 384.4¢ 287.7¢ 17.5] - 305.2; 79.1¢ 96.6¢
Lanc - - - - - - - - - -
Tools and Equipme 23.9¢ - - 23.9¢ 22.0( 0.3¢ - 22.3¢ 1.54 1.9
Furniture & Fixture 32.0¢ 4.67 - 36.7¢ 29.15 1.0C - 30.15 6.5¢ 2.9z
Vehicle (Cars 172.7¢ - - 172.7¢ 120.3¢ 14.1¢ - 134.4¢ 38.31 52.4¢
Compute 53.42 3.84 - 57.2¢ 45.9¢ 4.3: - 50.27 6.9¢ 7.4¢
Office Equipmer 36.2( 1.7 - 37.9( 32.71 1.37 - 34.0¢ 3.82 3.4¢
Flat at Supertec 139.8¢ - - 139.8¢ 57.5¢ 3.9¢ - 61.52 78.32 82.3(
Building and Shed at
Kashn - - - - - - - - - -
Excursion Boal - 347.9: - 347.9¢ - 23.9( - 23.9( 324.0¢ -
Sub Total (A) 842.72 358.14 - 1,200.86 595.46 66.6 - 662.08 538.78 247.26
Intangible Asse¢ - - - - - - - - - -
Software 0.84 - - 0.84 0.84 - - 0.84 0.0C 0.0C
Sub Total (B) 0.84 - - 0.84 0.84 - - 0.84 0.00 0.00
Capital work in progRe: - - - - - -
Capital work in proge! 352.5( - 352.5( 0.0C - - - - 0.0C 352.5(
Sub Total (C) 352.50 - 352.50 0.00 - - - - 0.00 2350
Grand Total (A+B+C) 1,196.06 358.14 352.50 1,201.790  596.30 66.62 - 662.92 538.78 599.76
Previous Ye: 1,274.9: 98.3¢ 177.1¢ 1,196.00 596.0¢ 41.0Z 40.7¢ 596.2¢ 599.7¢ 678.8¢
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(R in Lakhs)
F.Y. 2022-23
Gross Block Depreciation Net Block
Particulars As at 01- Additions during Deletions during As at 31- Upto 01- During | during the | Total upto 31- As at 31- As at 31-
Apr-22 the year the year Mar-23 Apr-22 the year Mar-23 Mar-23 Mar-22

Tangible Asset

Plant &

Machinen 384.4¢ - - 384.4¢ 305.2. 14.2¢ - 319.5¢ 64.9( 79.1¢

Lanc - 178.9. - 178.9: - - - - 178.9. -

Tools and

Equipmen 23.9: - - 23.9: 22.3¢ 0.31 - 22.7( 1.2¢ 1.54

Furniture &

Fixtures 36.7¢ 1.6€ - 38.4: 30.1% 1.6% - 31.82 6.6( 6.5¢

Vehicle (Cars 172.7¢ 52.61 31.6€ 193.8( 134.4¢ 17.8¢€ 30.0¢ 122.2¢ 71.5¢ 38.31

Compute 57.2¢ 12.47 69.7: 50.27% 8.8( 59.07% 10.6€ 6.9¢

Office Equipmer 37.9( 5.4¢ 0.2¢ 43.1( 34.0¢ 2.1C 0.2¢ 35.9¢ 7.1¢€ 3.82

Flat at Supertec 139.8¢ - - 139.8¢ 61.52 3.7¢ - 65.3] 74.5: 78.32

Excursion Boal 347.9: - - 347.9¢ 23.9( 44 8¢ - 68.7¢ 279.1¢ 324.0:

Sub Total (A) 1,200.86 251.20 31.95 1,420.11 662.08 93.68 30.32 725.44 694.67 538.78

Intangible Asse¢ - - - - - - - - - -

Software 0.8¢ - - 0.8¢ 0.84 - - 0.8 0.0C 0.0C

Sub Total (B) 0.8¢ - - 0.84 0.84 - - 0.84 0.00 0.00

Capital work in

progres - - - - - -

Capital work in

progres 0.0cC 24.3( - 24.3( - - - - 24.3( 0.0cC

Sub Total (C) 0.00 24.30 - 24.30 - - - - 24.30 0.00

Grand Total

(A+B+C) 1,201.70 275.50 31.95 1,445.25 662.92 93.68 30.32 726.28 718.97 538.78

Previous Yes 1,196.0¢ 358.1¢ 352.5( 1,201.7( 596.3( 66.62 - 662.9: 538.7¢ 599.7¢

Notes:

1. The figures disclosed above are based on theedstatnmary statement of assets and liabilitieee@Tompany.
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ANNEXURE - K

RESTATED CONSOLIDATED STATEMENT OF NON-CURRENT INVE STMENTS

(X in Lakhs)
Particulars As at
31/03/2023 31/03/2022 31/03/2021
National Saving Certificat 0.2C 0.2C 0.2C
Investment in Associate Company 4165 i i
Untamed Hospitality Private Limited (48.31% EquBkiares Held) )
Total 41.85 0.20 0.20

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@ompany.
2. Company has made investment in associate CompasiyMamed Hospitality Private Limited (48.31% Egudhares Held)

during the FY 2022-23.

ANNEXURE -L
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
(R in Lakhs)
Particulars Gl
31/03/2023 31/03/2022 31/03/2021

Capital Advance 36.5¢ 120.6¢ 7.5C
Security Depos 4.97 5.7¢ 10.9¢
Advance Recoverable in cash or k
Unsecure- considered goot 105.2¢ 105.2¢ 134.6:
Unsecure- Doubtful

146.8: 231.6¢ 153.0¢
Less: Provisions for Doubtful Advanc - - -

146.82 231.69 153.08
Other Loan and Advanc
Jaypee Infratech Limite - - 96.97
PrepaidExpense 3.51 1.4¢ 2.3
Balance with Reveune Authoriti 29.9¢ 212.9: 212.9]
Duty Drawback receivah - - 2.94
MAT Credit entitlemer - 7.5¢2 7.52

Total 180.29 453.61 475.80

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitieee@ompany.

ANNEXURE — M

RESTATED CONSOLIDATED STATEMENT OF OTHER NON-CURREN T ASSETS

(R in Lakhs)
Particulars atl
31/03/202. 31/03/202; 31/03/202.
Interest accrued but not ¢ 11.31 5.97 0.14
SecurityDeposi 29.9¢ 7.9C -
Total 41.2¢ 13.87 0.14

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@Qompany.

ANNEXURE - N

RESTATED CONSOLIDATED STATEMENT OF TRADE RECEIVABLE S

(R in Lakhs)
Particulars As at
31/03/2023 | 31/03/2022 31/03/2021
Trade Receivables
Outstanding for more than six months
Secured, Considered gc
Unsecured, Considered g¢ 972.3¢ 979.7: 985.71
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Sub Total (A) 972.38 979.73 985.77
Others

Secured, Considered gc - - -
Unsecured, Considered g¢ 2,413.1¢ 1,876.3: 75.0%
Sub Total (B) 2,413.13 1,876.34 75.03
Total 3,385.51 2,856.06 1,060.79

1. Trade Receivables ageing schedule

March 31, 2023 % in Lakhs

(i) Undisputed Trade receivables-
considered goc

2,043.27 369.87 5.21 962.00 5.17 | 3,385.51

(i) Undisputed Trade Receivables-
considered doubtft

(iif) Disputed Trade Receivable
considered goc

(iv) Disputed Trade Receivables
considered doubtf

[

March 31, 2022 % in Lakhs

(i) Undisputed Trade receivables-
considered goc
(i) Undisputed Trade Receivables-
considered doubtft
(i) Disputed Trade Receivables
considered goc
(iv) Disputed Trade Receivables
considered doubtf

1876.34 - 4.23 968.61 6.89 | 2,856.06

March 31, 2021 % in Lakhs

(i) Undisputed Trade receivables-
considered goc

77.04 0.01 976.47 - 7.28 1,060.80

(ii) Undisputed Trade Receivables
considered doubtft

(i) Disputed Trade Receivables
considered goc

(iv) Disputed Trade Receivables
considered doubtf

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@Tompany.

2. List of persons/entities classified as 'Promotansl '‘Group Companies' has been determined by tmadéenent and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiaate and complete.

3. Outstanding Balance & 1134.61 Lakhs related to FY 2017-18 and FY 2018et@ivable from one of its customers is not
yet received. Company has filed Contempt proceedimdHigh court against the customer, and in viémanagement, there
would not be material adverse effect on the Comiganegult of operations or financial conditions.
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ANNEXURE - O

RESTATED CONSOLIDATED STATEMENT OF CASH & CASH EQUI VALENTS

(X in Lakhs)
Particulars AS at
31/03/2023 31/03/2022 31/03/2021
Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statemen}s
Balance with Schedule Ba
On Current Accounts 509.4¢ 438.5: 43.8i
Cash in Hand 0.2 1.3¢ 0.4€
Other Bank Balance
Deposits with Original Maturity for more than 3 nibs but less than 12
month 67.0¢ 52.4f 14.7¢
Deposits with Original Maturit for more than 12 mont 181.5¢ 168.9¢ 24.2¢
Total 758.35 661.36 83.32

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitieee@Qompany.

ANNEXURE - P

RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

(R in Lakhs)
Particulars Gl
31/03/2023 31/03/2022 31/03/2021

Capital Advance
Security Depos 0.6( 5.1C 6.2%
Advance Recoverable in cash or kind
Secure- considered gool
Unsecure- considered goot 6.04 3.07 10.11
Unsecure- Doubtful

6.64 8.17 16.3¢
Less:Provisions for Doubtful Advanc - - -

6.64 8.17 16.34
Other Loan and Advanc
Advance to supplier 114.8¢ 100.0¢ 57.5%
Advance Ta 5.7¢ 4.8t 5.57
Prepaid Expens 25.4: 7.5¢ 10.0:
Other Advance - 50.9( -
Balance with Reveue Authorities 96.8( 50.01 65.91
Short term Depos - - 9.4€
Duty Drawback receivah 4.7¢€ 4.7¢€ 4.7¢€
Other Advance 71.9% - 56.1(

Total 326.17 226.33 225.74

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@ompany.
2. List of persons/entities classified as 'Promotans! 'Group Companies' has been determined by tmadémment and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiaate and complete.

ANNEXURE - Q

RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT AS SETS

(R in Lakhs)
Particulars Gtetl
31/03/2023 31/03/2022 31/03/2021
Interest accrued but not ¢ 0.3¢ 0.01 0.0C
Security Depos 104.0: 27.82 -
Total 104.35 27.82 0.00

1. The figures disclosed above are based on the edstatnmary statement of assets and liabilitiee@Tompany.
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ANNEXURE - R

RESTATED CONSOLIDATED STATEMENT OF REVENUE FROM OPE RATIONS

i? in Lakhsi
Sale of Services
Event Fees (¢ 11399.1 5434.6: 515.3:
Fee on Tour Operator Service 527.0¢ 208.9. 106.3(
Excursion Tours (C - 17.9¢ -
Total (A+B+C) 11926.16 5661.55 621.62

ANNEXURE - S

RESTATED CONSOLIDATED STATEMENT OF OTHER INCOME

i? in Lakhsi
Interest incom 13.1: 5.8t 6.27
Sundry Balance written ba 5.12 29.81 26.7:
Profit on sale of Ass 0.8C - 335.9¢
ExchangeFluctuation Ne 3.0¢ -
Total 19.05 38.69 368.93

1. The classification of other income as recurringfremturring, related/not-related to business agtiistbased on the current
operations and business activity of the Compargetsrmined by the management.

ANNEXURE -T

RESTATED CONSOLIDATED STATEMENT OF EMPLOYEE BENEFIT S EXPENSE
% in Lakhs

Salary and Wage 610.6¢ 366.2¢ 251.2;

Staff Welfare Expense 11.1¢ 7.5E 3.74

Gratuity 12.1¢ 8.3¢ 6.9¢

Leave Encashme 0.1ft - 1.0C

Contribution to provident Fur 5.2t 3.44 3.5¢

Total 639.34 385.61 266.50
ANNEXURE - U

RESTATED CONSOLIDATED STATEMENT OF FINANCE COST
% in Lakhs

Interest on Loa 67.2¢ 31.7¢ 48.31

Interest Othe 19.5¢ 13.8: 38.0¢F

Other Borrowing co: 12.21 - 0.3

Total 99.04 45,61 86.71
ANNEXURE -V

RESTATED STATEMENT CONSOLIDATED OF DEPRECIATION & A MORTISATION
% in Lakhs

Depreciation and Amortisation Expen 93.6¢ 66.62 41.02
Total 93.68 66.62 41.02
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ANNEXURE - W

RESTATED CONSOLIDATED STATEMENT OF OTHER EXPENSES

(X in Lakhs)
Particulars For the Year ended

31/03/2023 31/03/2022 31/03/2021
Bank Charge 8.8t 3.3t 1.7¢8
Purchase of Ge 50.7¢ 36.6( 12.3¢
Boat running Expense - 5.7¢ -
Licence Fe¢ 3.1€ 2.0z 1.41
Payment of Auditor: 5.1C 2.7 1.8
Advertisement & Sales Promotic 38.7¢ 22.9: 25.4¢
Conveyance Expens 7.9¢ 1.11 0.6€
Freight & Clearing Expenst 46.2¢ 33.72 8.4¢
Electricity & Water Expense 8.51 5.8€ 6.8¢
Event Expense 9,548.1!¢ 4,507.8! 238.1:
Travelling & Boarding & Lodging Expenst 43.0¢ 25.5¢ 17.7¢
Insurance Expenst 22.5¢ 15.5¢ 12.0%
Legal & Professional Expens 15.67 9.3C 5.5
Membership & Subscription Expens 0.6t 0.9C 0.1€
Sundry balance written o 13.0¢ -
Office Expense 9.7t 6.07 7.74
Repair &Maintenanc 22.7¢ 11.8¢ 5.61
Postage & Courie 0.17 0.0€ 0.1¢
Printing & Stationary 3.3t 0.6€ 2.5t
Rent & Maintenance 46.5] 64.4: 41.2¢
Rates & Taxe 9.81 0.24 0.4z
Telephone Expens 5.3¢ 4.91 4.24
Taxi hire charge 26.2¢ 13.2¢ 8.32
vehicle running & maintenance exper 40.0¢ 28.8¢ 17.7¢
Exchange Fluctuation (N« 13.0¢ 0.5¢ 5.7¢
Provision for doubtful deb 1.8¢ - -
Miscellaneous Expens 84.5: 50.7¢ 43.3¢
Total 10,076.04 4,855.06 469.75

ANNEXURE — X
RESTATED CONSOLIDATED SUMMARY STATEMENT OF CONTINGE NT LIABILITIES
(X in Lakhs)
Particulars As at

31/03/2023 31/03/2022 31/03/2021
Contingent liabilities in respect
Claimsagainst the company not acknowledged as - - -
Guarantees given on Behalf of the Comg 472.9¢ 219.7: 33.71
Guarantees given on Behalf of the Subsidiary Coty - - -
Guarantees given by subsidiary comg - 182.9¢ 182.9¢
Traces (TDSdemand against the Compi 6.8¢ 1.84 1.7C
Traces (TDS) demand against the Subsi 0.1 6.11 1.2¢
Commitments (to the extent not provided - - -
Estimated amount of contracts remaining to be exegoon capital account
and not provided f - - -
Uncalled liability on shares and other investmegatdly paic - - -
Other commitmen - - -
Total 482.35 410.62 219.61
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ANNEXURE -Y

RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS

A. RELATED PARTY DISCLOSURE

a. List of Related parties

Names of the related parties with whom transactwere carried out during the years and descripifarelationship:

Sr. No. Name of the Person/ Entity Relation
1 Harish Kumar Gar Director (Ceased to be Director w.e.f. June 022
2 Jai Kumar Thakol Directol
3 Samit Gan Directol
4 Aruna Gar Relative of Directc
5 Manika Gart Relative of Directc
6 Shivali Gupti Relative of Directc
7 SonaliThakore Relative of Directc
8 Untamed Hospitality Private Limit Associate Company (w.e.f. " July, 2022)
9 E-Factor Adventure Tourism Private Limit Subsidiary Company (w.e.f. " Oct, 2007)
b. Transaction with related Parties:
(R in Lakhs)
. . For the financial year
Name of the Person/ Entity Particulars 202223 | 202122 | 202021
Harish Kumar Garg
| Remuneratio | - | 712 | 6.0C
Jai Kumar Thakore
| Remuneratio | 54.0( | 2400 | 16.0C
Samit Garg
| Remuneratio | 54.0( | 2400 | 16.00
Aruna Garg
| Remuneratio | 18.0( | 712 | 6.0C
Manika Garg
| Remuneratio | 24.0( | 1678 | 12.0C
Shivali Gupta
| Remuneratio | 6.0C | 36 | 3.
Sonali Thakore
| Remuneratio | 24.0( | 1678 | 12.0C
Untamed Hospitality Private Limited
Opening Balanc 8.3 8.3 8.3
Loan Accepte - - -
Loan given/repai - - -
Closing Balanc 8.3 8.3 8.3t
E-Factor Adventure Tourism Private Limited
Opening Balanc 685.4( 641.6¢ 479.6¢
Loan Accepte 150.8: 43.7: 173.3¢
Loan given/repai 193.8( - 11.32
ClosingBalanct 642.4: 685.4( 641.6¢
Event Expenst 156.0( 148.2( 9.2t
Interest Incom 15.61 15.11 -
ANNEXURE - Z
RESTATED STATEMENT OF TAX SHELTER
(X in Lakhs)
Particulars 31/03/2023 31/03/2022 31/03/2021
Restated standalone profit before tax asbooks (A 927.9¢ 400.3: 105.8¢
Tax Rate
Income Tax Rate (9 25.17% 25.17% 25.17%
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Particulars 31/03/2023 31/03/2022 31/03/2021
Minimum Alternative Tax Rate (9
Adjustments
Income Considered Separai - 335.9¢
Disallowed U/s 3. - 13.7¢ 17.9¢
Disallowed U/s 3 - 0.97 1.21
Disallowed Under 43(kt 6.11 7.1t 6.95
Losses on sale of Investm 161.7%
Disallowed U/s 14, -
Timing Difference(c)
Book Depreciatio 32.2% 23.7¢ 18.2i
Income Tax Depreciation allow 26.9: 20.07 17.6¢4
Total Timing Differenc 5.34 3.6¢ 0.6
Net Adjustment D= (B+C 11.4¢ 25.5¢ (147.45
Tax Expense -
Income from Capital Gains ( - - 7.1¢
Income from Other Sourc - - -
Deduction under chapter VI ( - -
Taxable Income/(Loss) (A+D+E+G+ 939.4: 425.81 (34.42
Set off ofBrought Forward losses of earlier ye - (34.42 -
Net Taxable Incon 939.4: 391.4¢ (34.42
Income Tax on Abon 236.4: 98.52 -
MAT on Book Profi - - -
Tax paid as per normal or M/ Norma Norma Norma
ANNEXURE - ZA
RESTATED CONSOLIDATED CAPITALISATION STATEMENT
(R in Lakhs)
Particulars Pre-Issue Post-Issue
Borrowings
Short term debt (# 411.9¢ *
Long Term Debt (E 500.7¢ *
Total debts (C) 912.74 *
Shareholders’ funds
Equity share capit 963.2!] *
Reserve and surpl- as restate 138.4¢ *
Total shareholders’ funds 1,101.6° *
Long term debt/ shareholders funds (irk) 0.4t *
Total debt/ shareholders funds (ir%) 0.8¢ *

(*) The corresponding post issue figures are negrdenable at this stage pending the completioputiiic issue and hence have

not been furnished.

Notes:

1. Short term Debts represent which are expected foaim¥payable within 12 months and excludes insgatit of term loans

repayable within 12 months.

2. Longterm Debts represent debts other than ShontBebts as defined above but includes installmétdgrm loans repayable
within 12 months grouped under other current litibg.

3. The figures disclosed above are based on restitnireent of Assets and Liabilities of the Compasynia31.03.2023

ANNEXURE - 7B

RESTATED CONSOLIDATED STATEMENT OF MANDATORY ACCOUN TING RATIOS

(R in Lakhs Except Per Share Data)

Particulars =Tt
31/03/202. 31/03/202 31/03/202;
Net Worth (A 1,101.6° 349.3: 96.9¢
Adjusted Profit after Tax (I 753.0( 253.2¢ 123.3¢
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Particulars AS At

31/03/2023 31/03/2022 31/03/2021
Number of Equity Share outstanding as on the Endeair (c 96,32,09 34,40,03! 34,40,00
Weighted average no of Equity shares at the timenof of the
year (D) 96,32,09 96,32,09 96,32,00
Face Value per She 10.0¢ 10.0(¢ 10.0C
Restated Basic and Diluted Earning Per SKR) (B/D) 7.82 2.6 1.2¢
Return on Net worth (%) (B/¢ 68.35% 72.49Y% 127.26Y
Net asset value per share (A/C) (Face ValleXl Each) (Based
on Actual Number of Share 11.4¢ 10.1¢€ 2.82
Net asset value per share (A/C) (Face Valig10 Each) (Based
on Weighted Average Number of Shar 11.4¢ 3.6 1.01
EBITDA 1,198.5 420.8: (114.98

Note:

1) The ratios have been computed as below: The Baltio's have not been annualized for the period @8de03-2023.

(a) Basic earnings per shar®):(Net profit after tax as restated for calculatesic EPS/ Weighted average number of
equity shares outstanding at the end of the penigekar

(b) Diluted earnings per shar&){ Net profit after tax as restated for calculgttiluted EPS/ Weighted average number
of equity shares outstanding at the end of theodest year for diluted EPS

(c) Return on net worth (%): Net profit after tax (astated)/ Net worth at the end of the period or yea

(d) Net assets value per share -: Net Worth at theoétite period or year/ Total number of equity skasatstanding at
the end of the period or year

2) Weighted average number of equity shares is thebeurof equity shares outstanding at the beginnindhe period/year
adjusted by the number of equity shares issuedigperiod/year multiplied by the time weightingti@c The time weighting
factor is the number of days for which the spedfiares are outstanding as a proportion of totalbau of days during the
period/year.

3) Net worth for ratios mentioned in note 1(c) and)ig¢d= Equity share capital + Reserves and surfihcduding, Securities
Premium, General Reserve and surplus in statenfigmbfit and loss).

4) The figures disclosed above are based on the edssatmmary statements of the Company.

5) EBITDA has been calculated as Profit before taxepi@ciation + Interest Expenses - Other Income"

6) Pursuant to board resolution dated on March 22328 shareholder's consent dated March 23, 2088sbissue of
61,92,063 equity shares of face valu&€ d0/- in the ratio 9:5 i.e. nine (9) bonus equitaies for every five (5) equity share
held by shareholder

ANNEXURE - ZC
RESTATED CONSOLIDATED STATEMENT OF MANDATORY OTHER FINANCIAL RATIOS
Z in Lakhs Except Per Share Data)
SN | Particulars Numerator Denominator 2022-23 | 2021-22 | 2020-21
1 | Current Rati Current assetl Current liabilitiet 1.0¢ 0.8€ 0.6C
2 | Deb+Equity Ratic Total deb Shareholder’s equi 0.8¢ 1.6¢€ 7.08
3 Dept Service CoverageEBITDA Less Current Long Term Debt service 3.93 4.32 (0.29
Ratic Tax
4 | Return on Equity Ratio Net profits after taxes Qgﬁirt‘;‘ge Shareholders ;03 7906 | 113489  344.10%
5 Tra_lde_ Re_cewables turnov PlRevenue Aver_age trade 3.82 289 0.48
ratio (in times receivabli
6 I\_Iet_ cap.|tal turnover ratio Revenue Ave_rage Working (104.50) (7.39) (0.59)
(in times capita
7 | Net profit ratic Net profit after ta Revenu 6.31% 4.47% 19.85%
9 Return on Capital] Earning before 'ntereStCapitaI employed 54 .85% 37.67%  (20.00%)
employe( and taxe

161



E Factor Experiences Limited

OTHER FINANCIAL INFORMATION

The Consolidated Audited Financial Statements of@ampany for the year ended March 31, 2023, M&1h2022 and March

31, 2021 and their respective Audit reports therd@onsolidated Audited Financial Statements) arailable at

www.efactor4u.com

Our Company is providing a link to this websiteedplto comply with the requirements specified ie ®ecurities and Exchange
Board of India (Issue of Capital and Disclosure itegment) Regulations, 2018. The Consolidated AutRinancial Statements
do not constitute, (i) a part of this Draft Red Hiey Prospectus; or (iii) Red Herring ProspectusiigrProspectus, a statement in
lieu of a prospectus, an advertisement, an offer slicitation of any offer or an offer documemipurchase or sell any securities
under the Companies Act, 2013, the Securities axchdhge Board of India (Issue of Capital and Disate Requirement)

Regulations, 2018, or any other applicable lawntiid or elsewhere in the world. The Restated Cadesi®ld Financial Statements
should not be considered as part of informatiom &éng investor should consider subscribing for wrchase any securities of our

Company and should not be relied upon or usedbasia for any investment decision. Neither our Canyp nor BRLM, nor any

of their respective employees, directors, affikategents or representatives accept any liabilitgtaoever for any loss, direct or
indirect, arising from any information presentedcontained in the Consolidated Audited Financiat&nents, or the opinions

expressed therein.

The accounting ratios required under Clause 1ladf & of Schedule VI of the SEBI ICDR Regulatiome given below:

(EBITDA)

Particulars March 31, 2023 | March 31, 2022 | March 31, 2021
Profit After Tax  In Lakhs 761.3¢ 253.2¢ 123.3¢
Basic & Diluted Earnings per Shi 7.82 2.63 1.2¢
Return on Net Worth (% 68.3¢ 7249 127.2¢
NAV per Equity Shares (Based on ActNumber of Share 11.4¢ 10.1¢€ 2.82
gﬁ;/rep:er Equity Shares (Based on Weighted Averagenbler of 11.44 363 101
Earnings before interest, tax, depreciation and rdnadion 1,198.57 420.87 (114.98)

162




E Factor Experiences Limited

STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors

E Factor Experiences Limited

101-A Kundan Kutir Hari Nagar Ashram
New Delhi-110014, India.

Dear Sirs,

We M/s. Ellahi Goel & Co., Chartered Accountants, are the present statutatiycas of the Company. This certificate is issued i
accordance with terms of our engagement letterddatdy 31, 2023 We have received a request fromCibrapany to issue a

certificate on the Statement of Financial Indebéssrof the Company. Based on the independent eationirof Books of Accounts,

Audited Financial Statements and other documentE &factor Experience Limitednd further explanations and information
provided by the management of the Company, whichelieve to be true and correct to the best ofiiormation and belief, the

sanction amount of financial indebtedness, prifdig@ns of security for loan and other related ifetas on March 31, 2023 are
mentioned below.

A. SECURED LOANS
STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

(X In Lakhs except percentage)

Name of PUrDOSe Sanctioned Rate of | Primary & Collateral | Re-Payment 2??2’131'%93512'82;'23
Lender P Amount interest | Security Schedule S
per Books
HDFC Auto 0 EMI of % 63,100/-
Bank Ltd Loar 31.12 7.80% | Toyota Fortuner Car (Tenure60 Months 0
Auto 0 EMI of ¥ 74,729
ICICI Bank | | ¢ 37.16 7.50% | MG Gloster Car (Tenure60 Months 22.82
Axis Property - Flat No. Astert
Finance Tg?ﬁ 7652 | 7.75%| 01/1103, on 10th floof (TgmlrgflzglMgosn%hs 68.43
Limited “Supertech Emerald Court”
Axis on Plot No. 04,
. Sector-93 A, Expressway, EMI of 28,090
0 L
Elrr:]?tr;%e LAP 21.48 9.75% Noida, District Gautam (Tenure 120 Months 20.15
Budh Nagar, U.F
HDFC Auto o EMI of ¥ 59915
Bank Ltd Loar 29.62 7.90% | Issuzu Car (Tenure 60 Month: 21.99
Hypothecation of Stock &
Book Debts of Company,
Collateral charge of the
Property located at N-046 &
HDFC Cash o. | N-047, Jaypee Greens, |n  Repayable on
Bank Ltd. Credit 200 8.75% Kensington Park, Noidg, demand 17.00
Uttar Pradesh 201301
Personal Guarantee — Samit
Garg, Jai Thakore & Aruna
Garcg
Kotak
Mahindra | 2 | 2049 | 890% | HyundaiAlcazar Car EMI 0f? 41,644 18.14
Bank Loan (Tenure 60 Months)
B. UNSECURED LOANS
(X In Lakhs except percentage)
Name of Lender Purpose Iifg?e(sjz Re-Payment Schedule 31.03.2023
LCR InvestmenPrivate Limitec Business Log | Interest Fre | Payable on dema 50.0(
New Era Builc Business Log | Interest Fre | Payable on dema 25.0(
Bajaj Financ Business Log | 17% 36 months (EMI 0% 1,27,948) 30.3¢
Amendr: Financial Private Limite Business Log | Interest Fre | Payable on dema 0.0C
ICICI bank Limited Business Loa | 15.50¥% 36 Months (EMI oR 1,72,154-) 41.47
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Name of Lender Purpose IE?et?egI Re-Payment Schedule 31.03.2023
Aditya Birla Finance Ltc Business Log | 17.50% 36 Months (EMI oR 1,07,707-) 25.7¢
Clix capital Business Log | 17.50% 24 Months (EMI oR 1,49,564-) 23.5:
Federal ban| Business Lo | 17% 25 Months (EMI oR 1,49,068-) 23.5¢
Fullerton Business Loag | 17.50¥% 25 Months (EMI oR 1,00,827-) 15.8¢
Hero fin corp Business Log | 17% 36 Months (EMI oR 1,07,315-) 25.3¢
IDFC First bank Business Loz | 16.50¥% 36 Months (EMI oR 1,77,022-) 42.1(
Kotak Mahindra ban Business Lo | 17% 24 Months (EMI oR 1,23,006-) 18.5¢
Yes Bank Limitec Business Lo | 17% 36 Month: (EMI of ¥ 1,06,958-) 25.2¢
Axis bank unsecure lac Business loa | 16.50¥% 24 Months (EMI oR 1,47,607-) 22.2(
Deutsche Bar Business loa | 17.70% 36 Months (EMI oR 1,79,51C-) 45.7¢
Bansal Suppliers Private Ltd. Intgrggggﬁlrate 0.00% Repayable on Demand 95.00
New W World Services Ltd Intgrecrt))cr)zﬁ‘rate 0.00% Repayable on Demand 150.00
Ellrbharant _Management Consultar tslntercorpprate 0.00% Repayable on Demand 75.00

rivate Limitec Deposit:
India InfolineFinance Limite: Business Log | 14.50% 48 Months (EMI o 8,128-) 2.1¢
Magma Fincorp Limite Business Loz | 14% 48 Months (EMI o 3,028-) 1.2¢
Grand Total 912.74

FOR ELLAHI GOEL & CO.

CHARTERED ACCOUNTANTS
Firm Registration No.: 005147N

Sd/-

(CA Mansoor Ellahi)
Partner

Membership No.: 83750

UDIN: 23083750BGRIPR2403

Place: New Delhi
Date: August 18, 2023
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confiomcwith our restated financial statements attathe the chapter titled
“Financial Information of the Company” beginning on page 132. You should also read théwsetitled“Risk Factors” on page
23 and the section titletForward Looking Statements”on page 17 of this Draft Red HerrilRrospectus, which discusses a
number of factors and contingencies that couldcaffeir financial condition and results of operatomhe following discussion
relates to us, and, unless otherwise stated octimext requires otherwise, is based on our Restit@ncial Statements.

Our financial statements have been prepared in a@mwe with Indian GAAP, the Companies Act and $&BI (ICDR)
Regulations and restated as described in the regfasur auditor dated August 18, 2023 which isuded in this DrafRed Herring
Prospectus undéfFinancial Statements”. The Restated Financial Information has been pregp@n a basis that differs in certain
material respects from generally accepted accogrpirinciples in other jurisdictions, including USMBP and IFRS. Our financial
year ends on March 31 of each year, and all refeesrto a particular financial year are to the tweelnonth period ended March
31 of that year.

OVERVIEW

Incorporated in 2003, we are an award-winning Indé&ent management company engaged in providingdhsumers and
community with event experiences, event serviceshrtology based permanent & semi-permanent multankéght & sound
installations and specialized turnkey event ass@ts) wedding management, private and social e@uations. Our portfolio of
services includes turnkey assignments in the fdr@owvernment commissioned Tourism Events and Fastitechno-cultural light
& sound shows, Sporting Events & Contests, ConfegenMega Ground Concerts, Televised Events, griatl social events like
wedding and anniversary celebrations etc.

We take pride in organizing and curating variousikey events and experiences like “The Pushkar’ kaithe year 2015-19,
converting the traditional Snake-Boat Races inaglee format in the year 2019, creating a beachnagisin with our Eco retreat
project at Konark or the other Eco retreat dedtinatat Bhitarkanika, Odisha in 2021.

We believe that our strength lies in the qualityhef events and the experience of the eventsyahdaudience during our events
which includes institutional turnkey assignments/aie & social events including wedding, anniveyseelebrations and other sort
of celebratory functions for undertaken by us agitbe globe. We offer our customers with a weddiagagement process which
is designed based on the customer requirementrtkares a hassle-free wedding management experien

Apart from all the events that we curate and creatair events business, we entered into a perniamehsustained business with
our experiential tourism brand, “Sky Waltz” owney bur Subsidiary company namely E-Factor Adventliogirism Private
Limited. Skywaltz is engaged in the business of agamg and operating hot air ballooning and yachgegvities in multiple
locations in India and is a Government approvedroencial hot air balloon operator for the last 12nge

The Sky Waltz team consists of commercial piloksnhg with trained operational staff and equipmemirsed from international
vendors to maintain the globally recognized stadslaf safety and international operating procedutes permanent Balloon
Safari operation are currently commercially aciivgaipur, and we are planning to expand our hobb@ioon activities in other
parts of the country in near future. Apart from thgular commercial flying, the company takes paxtarious ballooning festivals
at places like Agra, Varanasi, Mandu Festival, Ar&lestival and many more.

Apart, from the above-mentioned subsidiary comparg/have acquired 46.33% stake in Untamed Leisudeospitality Private
Limited (formerly known as E Factor Leisure and pitality Private Limited) making this company ousgociate company, which
is engaged in the business of event managemertcaspitality services and other related activititkesure and entertainment.

Our journey started from our office in New Delhidapresently we have expanded our network to diffeparts of the country

including our offices at Delhi, Noida, Jaipur andi§ha. Our manpower is a prudent mix of the expegd employees of 32 team
members in total which gives us the dual advantfg&ability and growth, execution of services wittime and quality. Our

skilled resources together with our strong managerteam have enabled us to successfully implemengmwth plans. The

company with its team handles all possible aspet@n event and caters to all sorts of varying gmol, entertainment and
promotional needs.

We have a strong track record of revenue growthpaofitability. The following table sets forth caith key performance indicators
for the years indicated:

(Amount in Lakhs

Key Financial Performance FY 2022-23 FY 2021-22 FY 2020-21
Revenuefrom operation @ 11,926.1 5,661.5! 621.6:
EBITDA @ 1,198.5 420.8’ (114.98
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Key Financial Performance FY 2022-23 FY 2021-22 FY 2020-21

EBITDA Margin ® 10.50% 7.43% (18.50%

PAT 761.3¢ 253.2¢ 123.3¢

PAT Margir @ 6.38% 4.47% 19.85%
Notes:

(M Revenue from operation means revenue from salescsand other operating revenues

@ EBITDA is calculated as Profit before tax + Depratidn + Interest Expenses - Other Income
) EBITDA Margin is calculated as EBITDA divided bgv@nue from Operations

@ PAT Margin is calculated as PAT for the periodiyd&vided by revenue from operations.

Explanation for KPI metrics

KPI Explanations

Revenue from Revenue from Operations is used by our manageradradk the revenue profile of the business and in
Operation turn helps to assess toverall financial performance of our Company antlee of our busines

EBITDA EBITDA provides information regarding the operatibgfficiency of the busines

EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidonmaofitability and financial performance of our
(%) busines:

PAT Margin (% PAT Margin (%) is an indicator of the overall ptafiility and financial performance of our busin

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificaAacounting Policies, please refer tAnnexure D of Restated Financial
Statements beginningbn page 132 of this Draft Red Herring Prospectus.

Factors Affecting our Results of Operations

Our business is subjected to various risks andrtainéies, including those discussed in the sedtfited “ Risk Factors beginning
on page 23 of this Draft Red Herring Prospectus.résults of operations and financial conditiores @ifected by numerous factors
including the following:

=

General economic and business conditions in theketgrin which we operate and in the local, regipmational and
international economies;

Uncertainty in relation to continuing effect of ti®VID-19 pandemic on our business and operations;

our ability to respond to technological changes;

Adverse natural calamities having significant impae regions where we are having projects undeteémentation;

our ability to attract and retain qualified persehn

Inability to promptly identify and respond to chamgycustomer preferences or evolving trends;

Any change in government policies resulting in @ases in taxes payable by us;

Changes in laws and regulations that apply toridastries in which we operate.

Our ability to grow our business;

. General economic, political and other risks thataut of our control;

. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric

. Company'’s ability to successfully implement its\gtb strategy and expansion plans;

. Failure to comply with regulations prescribed byhauities of the jurisdictions in which we operate;

. Inability to successfully obtain registrations itirmaely manner or at all;

. Occurrence of Environmental Problems & Uninsureddss;

. Conflicts of interest with affiliated companiesgthromoter group and other related parties;

. Any adverse outcome in the legal proceedings irclviie are involved; and

. Concentration of ownership among our Promoters.

. We depend on our brand recognition and reputatieh aur failure to maintain or enhance our brandgenaould have a

material adverse effect on our business, finar@adition, and results of operations.

Discussion on Result of Operations

The following discussion on results of operatiohswdd be read in conjunction with the Restated i Statements for the
financial years ended on March 31, 2023, March2822 and March 31, 2021.
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(Zin lakhs)
For the Year ended on

Particulars March % of Total March | % of Total | March % of Total

31, 2023 Income 31, 2022 Income 31, 2021 Income
Revenue from operatio 11,926.1! 99.8¢ 5,661.5! 99.3: 621.6: 62.7¢
Other incom 19.0¢ 0.1¢ 38.6¢ 0.6¢ 368.9: 37.2¢
Total Income 11,945.21 100.00 5,700.24 100.0Q 980.5 100.00
Expenses
Employee Benefit Expens 639.3¢ 5.3¢ 385.6! 6.7¢€ 266.5( 26.9(
Finance Cos 99.04 0.8 45.61 0.8C 86.71 8.7¢
Depreciation and Amortisation Expen 93.6¢ 0.7¢ 66.62 1.17 41.02 4.14
Other Expenst¢ 10,076.0 84.3t 4,855.0! 85.17 469.7¢ 47.4:
Total expenses 10,908.1 91.32 5,352.91 93.91 &3 87.22
Profit/ (Loss) before tax 1,037.1 8.68 347.33 6.09 126.57 12.78
Tax expenses
(1) Tax Expense fcCurrent Yes 247.4¢ 2.07 94.9¢ 1.67 - -
(2) Deferred ta 20.7¢ 0.17 (0.90 (0.02 3.1¢ 0.32
(3) Reversal of MAT Credit Entitleme 7.5% 0.0¢ - - - -
Profit/ (Loss) after tax 761.35 6.37 253.25 4.44 339 12.46

Revenue from operations:

Revenue from operations mainly consists of revdrara event fees, fee on tour operator service aeh tour operator service.

Other Income:

Our other income primarily comprises of Interestdme, sundry balance written back, profit on sdlesset and exchange

fluctuation net.

Expenses:

Company'’s expenses consist of Employee benefitsresey Finance costs, Depreciation and amortizatidnother expenses.

Employee benefits expense:

Our employee benefits expense primarily comprigeSataries & Wages, Staff Welfare Expenses, Gmatlieéave Encashment,

and Contribution to provident Fund.

Finance Costs:

Our finance cost includes Interest expense andr@beowing cost.

Depreciation and Amortization Expenses:
Depreciation includes depreciation on PropertynP8§aEquipments etc.
Other Expenses:

Our other expenses include Advertisement & SalemBtion, Event Expenses, Travelling & Boarding &liging Expenses, Rent
& Maintenance, Electricity & Water Expenses, Offegpenses, Miscellaneous Expenses, etc.

Comparison of Financial Year 2023 with Financial Yar 2022(Based on Restated Consolidated Financial Statensgnt

Total Income:

Total income for the Fiscal year March 31, 2023dtatZ 11,945.21 Lakhs. Total income for the financiahry2021-22 stood at
¥ 5,700.24 Lakhs representing significant incred<e08.56%. The main reason of increase was incrieabe business operations
of the company and the new tenders procured bgdhgany from Tourism department of Odisha and #eaerelated to the light
and sound show at Gateway of India.
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Revenue from Operations:

During the Fiscal year 2023 revenue from operatioas? 11,926.16 Lakhs. Revenue from Operations for itential year 2021-
22 stood af 5,661.55 Lakhs representing significant incredskl6.65%. The main reason of increase was duectease in the
number of events done by the company and the revgeuerated by the company from the tenders prdduoen Tourism
department of Odisha and the event related taghé &nd sound show at Gateway of India.

Other Income:

During the Fiscal year 2023, other income Wak9.05 Lakhs. For financial year 2021-22, it Wwa38.69 Lakhs representing a
decrease of 89.51%. The decrease was mainly diectease in the sundry balance written off.

Total Expenses:

The Total Expenses for the Fiscal year 2023 sté&@d18908.10 Lakhs. The total expenses representatterase of 103.78% as
compared to previous year. The increase in tofaeses was mainly due to increase in the evennegge.e., 111.81% due to the
events undertaken by the company.

Employee benefits expense:

Our Company has incurr@d39.34 Lakhs as Employee benefits expense fdfitwal year 2023. It stood &885.61 Lakhs during
the financial year 2021-22, representing an inaed$5.80%. The said increase is due the sigmifitecrease in salaries.

Finance costs:

Finance costs for the Fiscal year 2023 w89.04 Lakhs. For financial Year 2021-22, it Wat5.61 Lakhs, representing an increase
of 117.15%, which is mainly due to the increasiierest Expenses and other borrowing cost.

Depreciation and Amortization Expenses:

Depreciation for the Fiscal year 2023 wa93.68 Lakhs. For financial year 2021-22, it sted& 66.62 Lakhs, representing an
increase of 40.62% due to increase in the fixedtasd the Company.

Other Expenses:

Other Expenses for the Fiscal year 2023 stodd14t,076.04 Lakhs. For Financial Year 2021-22, othgrenses wer& 4,855.06
Lakhs. The significant increase of 107.54% was igaine to (i) increase in the event expenses by8P4 fromZ4,507.89 lakhs
in financial year 2021-22 1 9,548.19 lakhs in financial year 2022-23 (ii) iéase in interest rate fluctuation (Net) by 2,118664
from 20.59 lakhs in financial year 2021-223d.3.03 lakhs in financial year 2022-23 (iii) incsean rates & taxed by 3,987.50%
from 20.24 lakhs in financial year 2021-223®.81 lakhs in financial year 2022-23 (iv) incre@séegal & professional fees by
67.96% from? 9.30 lakhs in financial year 2021-223%0l5.62 lakhs in financial year 2022-23 and (v) éage in licence fees,
advertisement & sales promotion, conveyance expgegise

Restated Profit/ (Loss) before tax:

Restated Loss before tax for the Fiscal year 20283wi037.11 Lakhs. For financial year 2021-22, it We@47.33 Lakhs in the
financial year 2020-21, representing an increasE8t59% which was due to the increase in the evef the company which
increase by 110.65% and the corresponding inclieaseenses of the company which were 107.54% @apared to the increase
in revenue.

Restated Profit/ (Loss) after tax

The Company reported Restated Loss after tax éoFibcal year 2023stood&a?61.35 Lakhs. For financial year 2021-22, it stood
at ¥ 253.25 Lakhs in comparison ¥0123.39 Lakhs in the financial year 2020-21, repnéag an increase of 200.63% in Fiscal
year 2023 as compared to fiscal year 2022.

Comparison of Financial Year 2022 with Financial Yar 2021 (Based on Restated Consolidated Financial Statensgnt

Total Income:

Total income for the financial year 2021-22 stobd %,700.24 Lakhs whereas in Financial Year 2020h2lséme stood &t990.56
Lakhs representing significant increase of 475.48%e main reason of increase was increase in thiméss operations of the
company which got effected during the Fiscal yed12due to the covid effect.
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Revenue from Operations:

Revenue from Operations for the financial year12@2stood ag 5,661.55 Lakhs whereas in Financial Year 2020k2lsame
stood a® 621.62 Lakhs representing significant increas®lf 77%. The main reason of increase was due ttease in the number
of events done by the company which got effectathduthe Fiscal year 2021 due to the covid effect.

Other Income:

For financial year 2021-22, it has decrease?l38.69 Lakhs as agairgB868.93 Lakhs in the Financial Year 2020-21 représg
a decrease of 89.51%. This decrease was due podfieon sale of fixed assets which was earnethbyCompany during the year
2021 amounting t& 335.94 lakhs.

Total Expenses:

For financial year 2021-22, it has significantlgieased t& 5,352.91 Lakhs fror@ 863.98 Lakhs in the financial year 2020-21
representing a significant increase of 519.56%. imMbeease in total expenses was mainly due to &serén the event expenses i.e.
1793.12% due to the events undertaken by the conpan
Employee benefits expense:

Our employees benefit expenses stoodl 285.61 Lakhs during the financial year 2021-2Z@spared t& 266.50 Lakhs in the
financial year 2020-21, representing an increaséld39%. The said increase is due the increasalaniess and wages by 45.78%
and increase in staff welfare expenses by 101.78%.

Finance costs:

For financial Year 2021-22, it has decrease® t45.61 Lakhs as againgt86.71 Lakhs during the financial year 2020-21,
representing a decrease of 47.40%, which is maimyto the decrease in Interest Expenses on lahothers.

Depreciation and Amortization Expenses:

For financial year 2021-22, it stood®&a66.62 Lakhs as againdt41.02 Lakhs during the financial year 2020-21respnting an
increase of 62.42% due to the capitalization urdern by the company during the current year.

Other Expenses:

For Financial Year 2021-22, other expense 4$355.06 Lakhs as agairst#69.75 Lakhs during the financial year 2020-21e Th
significant increase of 933.54% was mainly duedwia effect and seasonality fluctuations of theibess as the most of the events
and festivals are undertaken during second hati@fyear. Further, the event expense was incrdasé@(793.12% fron¥ 238.12
lakhs t0o%4,507.89 lakhs in financial year 2021-22 as thedixost such as rent, security, manpower expeasesmmodation,
marketing, business promotion expenses, etc. waad booked by the company. Also

Restated Profit/ (Loss) before tax:

For financial year 2021-22, it has increase®t847.33 Lakhs as compared ¥0126.57 Lakhs in the financial year 2020-21,
representing an increase of 174.41% which wasaltieetincrease in the revenue of the company wihiatease by 810.77% and
the corresponding increase in expenses of the aoynphich were 519.56% as compared to the increasevienue.

Restated Profit/ (Loss) after tax

For financial year 2021-22, it stood&255.73 Lakhs in comparison 30123.39 Lakhs in the financial year 2020-21, repnéisg
an increase of 107.25%.

Information required as per Item (1) (C) (iv) of Part A of Schedule VI to the SEBI Reqgulations:

An analysis of reasons for the changes in signifinhitems of income and expenditure is given hereurs:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accounirdfusiness activity. Except as disclosed in Bt Red Herring Prospectus,
there are no unusual or infrequent events or taiose in our Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
169



E Factor Experiences Limited

There are no significant economic changes thatmmaterially affect or likely to affect income fronomtinuing operations.

3. Known trends or uncertainties that have had or aegpected to have a material adverse impact on sagenue or income
from continuing operations.

Apart from the risks as disclosed under SectiBisk Factors beginning on page 23 of the Draft Red Herring pectus, in our
opinion there are no other known trends or unaatits that have had or are expected to have a isladverse impact on revenue
or income from continuing operations.

4. Future changes in relationship between costs angderues

Other than as described in the sectitisk Factors”, “Our Business” and“Management’s Discussion and Analysis of Financial
Condition and Results of Operationsdn pages 23, 90 and 165 respectively, to our kedge, no future relationship between
expenditure and income is expected to have a matatverse impact on our operations and finances.

5. Total turnover of each major industry segment in weh our Company operates

Our business activity primarily falls within a slegousiness and geographical segment, i.e., isgegia the business of event
management services, wedding planning services aglvénture tourism, as disclosed ‘iRestated Consolidated Financial
Statements’on page 132, we do not follow any other segmemtnteng.

6. Status of any publicly announced New Products ordiuess Segment

Except as disclosed in the Chap®ur Business”, our Company has not announced any new prodisgreice.

7. Seasonality of business

Our business is not subject to seasonality. Fahéarinformation, seéindustry Overview” and“Our Business” on pages 75 and
90, respectively.

8. Dependence on single or few customers

Our business is majorly depends upon governmehbétyt and tourism department. For further detai#der“Risk Factor” on
page 23 of this Draft Red Herring Prospectus.

9. Competitive conditions

Competitive conditions are as described under theprs' Industry Overview and“ Our Busines$ beginning on pages 75 and
90 respectively of this Draft Red Herring Prospectu

10. Details of material developments after the datdast balance sheet i.e. March 31, 2023.
After the date of last Balance sheet i.e., March2BR3, the following material events have occuaftdr the last audited period:

i) Our company has approved the Consolidated Auditean€ial statements for the financial year endingrdéhh 31, 2023 in
the Board meeting dated July 08, 2023.

ii) Our Company has approved the Restated Consolidftaacial Statements for the financial year enditagch 31, 2023,
March 31, 2022 and March 31, 2021 in the Board imgetated August 18, 2023.

iii) Our Company has approved the Draft Red Herringdemsis vide resolution in the Board Meeting dategust 23, 2023.

170



E Factor Experiences Limited

CAPITALISATION STATEMENT

(X In Lakhs)

Particulars Pre-Issue Posk-Issue
Borrowings
Short term debt (# 411.9¢ *
Long TermDebt (B 500.7¢ *
Total debts (C 912.7¢ *
Shareholders’ funds
Equity share capit 963.2: *
Reserve and surpl- as restate 138.4¢ *
Total shareholders’ funds 1,101.6° *
Long term debt/ shareholders funds (in %) 0.4t
Total debt/ shareholders funds (in %) 0.8: *

(*) The corresponding post issue figures are ntgrd@nable at this stage pending the completioputslic issue and hence have

not been furnished.

Notes:

1. Short term Debts represent which are expected foailm¥payable within 12 months and excludes ingtalmof term loans

repayable within 12 months.

2. Long term Debts represent debts other than ShontBeebts as defined above but includes instalmetgrm loans repayable

within 12 months grouped under other current liibg.

3. The figures disclosed above are based on restttsirent of Restated Consolidated Assets and ltiabibf the Company

as at March 31, 2023.
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SECTION VIl — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Our Company, our Subsidiary Company, Associate eommur Directors and our Promoters are subjectverious legal
proceedings from time to time, mostly arising ie tlidinary course of our business. Except as stist¢lis section, there are no:
(i) criminal proceedings; (ii) actions by statutooy regulatory authorities; (iii) disciplinary aatin including penalty imposed by
SEBI or stock exchanges in the last five finangedrs including outstanding action; (iv) claimsathg to direct and indirect
taxes; and (v) Material Litigation (as defined b&)o involving our Company, Directors or Promoters.

Our Board of Directors, in its meeting held on Mar28, 2023 determined that outstanding litigatiomdlving our Company and
its subsidiaries, its directors, its promoters, agibup companies shall be considered materidiidterial Litigation”) if the
aggregate amount involved in such individual litiga exceeds 1% of profit after tax of the Compasyper the last audited
standalone financial statement of the companyMarch 31, 2023 or such litigations outcome coul#éda material impact on the
business, operations, prospects or reputation@Qompany.

Our Board of Directors, in its meeting held on Mar28, 2023 determined that outstanding dues testhall-scale undertakings
and other creditors, shall be considered materaalthe purpose of disclosure in Offer Documengnifount dues to any one of
them exceeds 5% of the outstanding trade payatdgsea the latest audited standalone financial steets of the Company
(“ Material Dues).

Details of outstanding dues to creditors (includimicro and small enterprises as defined under thierd Small and Medium
Enterprises Development Act, 2006) as required urtide SEBI (ICDR) Regulations have been discloseduar website at
www.efactor4u.com

Our Company, its Directors and its Promoters aré¢ Woliful Defaulters and there have been no viaas of securities laws in the
past or pending against them.

A. LITIGATION INVOLVING THE COMPANY

(a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedinggnagthe Company.
(b) Criminal proceedings filed by the Company

As on the date of this Draft Red Herring Prospedhusre are no outstanding criminal proceedingslfily the Company.
(c) Actions by regulatory authorities and statutory authorities

As on the date of this Draft Red Herring Prospediusre are no actions by regulatory authorities statutory authorities filed
against the Company.

(d) Claims related to direct and indirect taxes:

e Direct Taxes

Nature of Proceeding Number of cases Amount involved (in T lakhs)
Direct Tax (Income Ta 1 Not ascertainab*
Direct Tax (TDS - 6.8¢

* Assessment Proceeding under section 143(3) afmcTax Act, 1961
e Indirect Taxes

(). A show cause notice was served by the Joint Conwniss of the Central Goods & Services Tax Audit Qoissionerate,
Noida vide C.No. V(I) Audit Noida/ Gr. 2(2)/Efact625/2020/104/ dated May 7, 2021, to M/s E FactueEainment Private
Limited (earlier name of our Company) wherein itsvaated that the Issuer has a tax liability amogrb 2 1,76,94,045%
24,41,819/- (Integrated Tax) aRd.,52,52,226/- (Integrated Tax)] under Section ffthe Central Goods and Services Tax Act
2017 read with section 20 of IGST Act 2017 alonghwiterest and Penalty liable on the amount meetioabove under
section 50 of the CGST Act 2017 read with sectibroRthe IGST Act 2017. It also stated an intelieility of ¥ 2,72,458/-
under section 50 of the CGST Act 2017 read wittige@0 of IGST Act 2017 and similar provision und&#PGST Act 2017.
The Issuer was asked to show cause why these asp@snivell as appropriate interest, should nothaeged and recovered,
and why a hefty penalty should not be imposed.ma#er is currently pending adjudication.
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(e) Other pending material litigations against the Compny

()

B.

A writ petition was filed against State of Odishrlaour Company under Article 226 and 227 of the<Tiartion of India before
the Hon’ble High Court of Orissa, Cuttack, seekimgocation of the extraordinary jurisdiction of thimn'ble Court, to call
into question the legality and propriety of theidmm of the State of Odisha in declaring the Isidismitted by the M/s. Lallooji
& Sons (“Petitioners”) as against RFP No.7703 d&eptember 21, 2021, for selection of Agency(ss&irup, operation and
management of Eco Retreats at multiple locatior®3disha for a period of 5 years (2021-2026), asnesponsive at technical
evaluation and ineligible for further stages of REP, vide Letter N0.8435/TSM dated October 29,12G% the same is
arbitrary, unilateral, unreasonable and in sheetragention to the principles enshrined under Aeti9(1)(g) read with Article
14 of the Constitution. Petitioners have challengesl wrongful, erroneous and prejudicial interpiieta of the terms and
conditions of RFP dated September 21, 2021 by thee $f Odisha, , while evaluating the Technical Bubmitted by M/s.
Lallooji & Sons and that submitted by E-Factor Etstmment Private Limited (earlier name of Our Camy). The Petitioners
have alleged that the State of Odisha has extetiffedent interpretation of the same terms and d@amts of the RFP for each
party. on different occasions, resulting in disénation by the State of Odisha favouring our Comypdine Petitioners prayed
to allow the present writ petition and issue ruld nalling upon the State of Odisha to show casé why the letter dated
October 29, 2021 issued by the State of Odishayedisas letter dated November 05, 2021, declarirlg. Mallooji & Sons
unresponsive and ineligible for further stageseftender process, shall not be quashed, as tigatelcas been taken ex parte
without affording any opportunity to the M/s. Ladip& Sons to explain its stand on the allegationputed in the said letter
or in the alternative to cancel the Tender Callitddotdated September 21, 2021 due to unfair, imati@and unreasonable
practice adopted by the State of Odisha in favbi/s. E-Factor Entertainment Private Ltd, whicls ldduted the entire tender
process and raises a reasonable doubt on the aramsy of the said tender process and to theredoest the State of Odisha
to invite fresh Tender Call Notice. The matterusrently pending adjudication.

Other pending material litigations filed by the Conpany

Our Company has filed a Contempt Case in the Hemligh Court of Andhra Pradesh at Amaravati, urksstions 10 to 12
of the Contempt of Courts Act, 1971 against SriaRBhargava, I.A.S. and others (“Respondents”). dihewas to obtain a
writ in the form of a mandamus that declares tlaetion of the Respondents in paying the admittedusrof? 11,34,41,136/-
to our Company for conducting events and summit8eggl, arbitrary, and in violation of Article911)(g), 14, and 21 of the
Constitution of India. Additionally, an interim prar is also requested to direct the Respondenisteediately pay the
outstanding arrears &f11,34,41,136/- to our Company. The matter is culygpending adjudication.

LITIGATION INVOLVING OUR SUBSIDIARY & ASSOCIATE COM  PANY

(a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedingiagthese Company.

(b) Criminal proceedings filed by the Company

As on the date of this Draft Red Herring Prospedhere are no outstanding criminal proceedingsifily these Company.

(c) Actions by regulatory authorities and statutory auhorities

As on the date of this Draft Red Herring Prospedhusre are no actions taken by regulatory andtstat authorities against these
Company.

(d) Claims related to direct and indirect taxes:

Nature of Proceeding | Number of cases | Amount involved (in ¥ lakhs)
E-Factor Adventure Tourism Private Limited
Direct Tax (Income Ta 10 Not ascertainab*
Direct Tax (TDS - 0.1
Indirect tas - -

*Proceeding has been initiated against our subgidiampany under section 153C of the Income Tax,1861 for the A.Y.
2014-15to A.Y. 2020-21.

(e) Other pending material litigations against these Cmpany

As on the date of this Draft Red Herring Prospedhere are no outstanding material litigationsdieg against these Company.

()

Other pending material litigations filed by these @mpany
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As on the date of this Draft Red Herring Prospedtusre are no outstanding material litigationsdiby these Company.
C. LITIGATIONS INVOLVING THE PROMOTERS AND/OR DIRECTOR S OF THE COMPANY
(a) Criminal proceedings against the promoters and/or gtectors of the Company

As on the date of this Draft Red Herring Prospediusre are no outstanding criminal proceedingénag¢he promoters and/or
directors of the Company.

(b) Criminal proceedings filed by the promoters and/ordirectors of the Company

As on the date of this Draft Red Herring Prospedtusre are no outstanding criminal proceedingsifty the promoters and/or
directors of the Company.

(c) Actions by regulatory authorities and statutory authorities

As on the date of this Draft Red Herring Prospediusre are no actions taken by regulatory anditstat authorities against the
promoters and/or directors of the Company.

(d) Claims related to direct and indirect taxes:

Nature of Proceeding | Number of cases | Amount involved (in X lakhs)

Samit Garg
Direct Tax (Income Ta: | 1 | 15.1¢4
Aruna Garg
Direct Tax (Income Ta: 2 0.3¢
Roshan Abbas

. 1 15.9¢
Direct Tax (Income Tax) 1 Not ascertainab™

* |[n addition to above, notice dated March 31, 2622 been received for imposing penalty underse@v1(1)(c) of Income
Tax Act, 1961. Also, an appeal has been filed @mahove matter with the department.
** Assessment Proceeding under section 143(3) odrime Tax Act, 1961
(e) Other pending material litigations against these Cmpany
As on the date of this Draft Red Herring Prospedhesre are no outstanding material litigationsdieg against these Company.
(f) Other pending material litigations filed by these @mpany

As on the date of this Draft Red Herring Prospedtusre are no outstanding material litigationsdiby these Company.

D. LITIGATIONS INVOLVING THE GROUP COMPANIES WHICH CAN  HAVE A MATERIAL IMPACT ON OUR
COMPANY

As on the date of this Draft Red Herring Prospeottesdo not have any Group Company.

AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdesceeding 5% of our Company’s trade payablesrshe last Restated
financial statements, to small scale undertakimgsather creditors, as material dues for our Comppan

As per Restated Consolidated Financial Statemémstrade payables of our Company as on March @23 2vere? 2,971.08
lakhs. Accordingly, a creditor has been considéarederial’ if the amount due to such creditor exds®148.55 Lakhs as on March
31, 2023. This materiality threshold has been apmidy our Board of Directors pursuant to the nesoh passed on March 28,
2023. As on March 31, 2023, there are 1 creditaach of whom our Company owes amounts exceedingfi84r Company’s
total trade payables and the aggregate outstartlieg to them being approximatety628.53 lakhs. The details pertaining to
amounts due towards material creditors are availablthe website of our Company. Further, our Compeas not received any
intimation from suppliers regarding their statugl@nthe Micro, Small and Medium Enterprises Develept Act, 2006 and hence
disclosure in relation to amount unpaid togethehwiterest payable have not been furnished.

As on March 31, 2023, our Company owes amountseggging t® 2971.08 lakhs approximately towards creditors.rétae no
disputes with such entities in relation to payméaotse made to them.

174



E Factor Experiences Limited

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter titfddanagement’s Discussion & Analysis of Financial Galitions & Results of Operations”
beginning on page 165 of this Draft Red Herringspextus, there have been no material developnteatthave occurred after the
Last Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensesjgstons and approvals from the Central and S@&b&ernments and other
government agencies/regulatory authorities/ cexdifion bodies required to undertake the issue atiooie our business activities
and except as mentioned below, no further approaadsequired for carrying on our present or propdsbusiness activities.

In view of the approvals listed below, we can utades this issue and our current business activdiss no further major approvals
from any governmental or regulatory authority oyasther entity are required to be undertaken irpexg of the issue or to continue
our business activities. It must be distinctly ustieod that, in granting these approvals, the Goweent of India does not take any
responsibility for our financial soundness or foetcorrectness of any of the statements made aran@ expressed in this behalf.
Unless otherwise stated, these approvals are dilil e of the date of this Draft Red HerriRgospectus.

The main objects clause of the Memorandum of Aassoeiof our Company and the objects incidentaht#a our Company to
carry out its activities.

The Company has got following licenses/ registraticapprovals/ consents/ permissions from the Guowent and various other
Government agencies required for its present basine

. APPROVALS FOR THE ISSUE:

Approvals for the Issue

Corporate Approvals

The following approvals have been obtained or béllobtained in connection with the Issue:
a. Our Board of Directors have pursuant to a resatugiassed at their meeting held on March 24, 20®3%s&uzed the Issue,
subject to the approval of the shareholders of@Gampany under Section 62(1)(c) of the Companies 2@13 and such
other authorities as may be necessary.

b. The shareholders of our Company have, pursuariieio tesolution passed at the Extraordinary Gendextting of our
Company held on March 27, 2023 under Section 6€(bf(the Companies Act, 2013, authorized the Issue

c. Our Board approved this Draft Red Herring Prospeptursuant to its resolution dated August 23, 2023.
ISIN Number
The Company's International Securities IdentifimatNumber (“ISIN”) is INEOKFF01017.

Stock Exchange

In-Principle approval letter date@][from NSE Emerge (SME Platform of NSE) for usitg thame of the Exchange in the issue
documents for listing of the Equity Shares issugdilr Company pursuant to the issue.

[I. MATERIAL LICENSES/ APPROVALS OBTAINED BY OUR COMPAN Y

A. Incorporation Related Approvals:

S. No. Nature  Of License/| Registration/ License No. | Issuing Authority | Date Of | Validity
Approval Grant

1. Certificate of Incorporation U92199DL2003PTC118285 Registrar ofanuary 02] One Time
in the name of E Factqr Companies, NCT of 2003 Registration
Entertainment Private Delhi and Haryana
Limited

2. Certificate of Incorporation U92199DL2003PTC118283 Registrar oAugust  04,| One Time
upon change of name fromn Companies, Delhi | 2021 Registration
E Factor Entertainment
Private Limited to E Factoy
Experiences Private
Limited.

3. Certificate of Incorporation U92199DL2003PLC118285 Registrar oBSeptember 13, One Time
upon change of name fromn Companies, Delhi | 2021 Registration

E Factor Experience
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S. No. Nature  Of License/| Registration/ License No. | Issuing Authority | Date Of | Validity
Approval Grant
Private Limited to E Factor
Experiences Limiteq
pursuant to conversion
from Private Company to
Public Compan
B. Tax Related Approvals:
S. No. Nature  Of License/| Registration/ Issuing Authority Date Of Grant Validity
Approval License No.
1. Permanent Account AABCE1482E Income Tax January 02, 2003 One Time
Number (“PAN") Department, Registration
Government of Indi
2. Tax Deduction Account | DELE03230D Income Tax| Reissued on One Time
Number (“TAN") Department, December 03| Registration
Government of Indi 2021
3. Certificate of Registratiomn 07AABCE1482E1ZZ| Goods and Service TaxDate of Validity| One  Time
under Goods and Services Network, Government Starts: July 01 Registration
Tax Act, 2017 for Delhi of India 2017
Office
Date of Issue
January 22, 20:
4, Certificate of Registratiomn 09AABCE1482E1ZV| Goods and Service TaxDate of Validity:| One  Time
under Goods and Services Network, Government July 01, 2017 Registration
Tax Act, 2017 for Uttarn of India
Pradesh Office Date of Issue
February 18,
2022
5. Certificate of Registration 21AABCE1482E179| Soudaminee Lenkg, Date of Validity:| One  Time
under Goods and Services Additional CT & GST| November 22, Registration
Tax Act, 2017 for Odisha Officer, Bhubaneswar 2021
Office Il Circle, Goods and
Service Tax Network| Date of Issue
Government of India | December 01
2021
C. Business Related Approvals:
S. No. Nature  Of License/| Registration/ License No. Issuing Date Of | Validity
Approval Authority Grant
1. Udyam Registration underUDYAM-UP-28-0009136 Government ofDecember 14| One Time
Micro, Small and Medium India, Ministry of | 2020 Registration
Enterprises Development Micro, Small and
Act, 2006 Medium
Enterprise
2. Importer-Exporter Code 0504025015 Directorate July 09, 2004 | One tim
General of registration
Foreign  Trade
Ministry of
Commerce and
Industry
3. Registration Certificate 2023105538 Department  ofJuly 06, 2023 | Valid till
under Delhi Shops & Labour, Delhi Cancelled
Establishments Act, 1948- Shop and
(Registered Office Establishmen
4, Registration Certificate UPSA10001005 Chief InspectorJanuary 01] March 31,
under Uttar Pradesh Shops of Shops and 2016 2025
and Commercia Commercial
Establishment Act, 1962 Establishment,
(Corporate Office Labour
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Department,
Uttar Prades

D. Labour Related Approvals:

1. Copy of Registration underMRNOI0054366000 Ministry Of June 01, 2011 One Time
Employees’ Provident Labour & Registration
Fund and Miscellaneous Employment,
Provisions Act, 1952 Government  of
India
2. Copy of Registration under67001107410000999 Sub-Regional | April 20, 2023| One Time
Employee’s State Office, Registration
Insurance Act, 1948 Employees’ State
Insurance
Corporatiol
E. Approvals Obtained In Relation To Intellectual Property Rights:
3. E Facto 233969:. 35 May 29, 201, Registere
4. E Facto 233969: 41 May 29, 201, Registere
5. 2339694 35 May 29, 2012 Registered
E Factor (Device) FA " OR
6. 2339695 41 May 29, 2012 Registered
FACTOR (DEVICE)
7. 1530263 41 February 12, 2007 Registered
Hotair Ballooning
(with  Device of
Ballons)
8. Bar Wizards (With — \ | 1530270 41 February 12, 2007 Registered
Device of Bottel) ﬁ;iﬁmﬁ-‘.amé -'
9. 3529018 41 April 12, 2017 Registered
Pushkar Fair
10. . ) 3529019 41 April 12, 2017 Registered
Rigartbisassbinsiss)
PUSHNRH
Pushkar Fair e Fair _

FOR APPROVAL:

MATERIAL LICENSES/ APPROVALS FOR WHICH OUR COMPANY HAS APPLIED FOR AND ARE PENDING

1. The Registration Certificate under the Uttar Prad&isops and Commercial Establishment Act, 1962 ke previous name
of the Company i.e., E Factor Entertainment Priviaimited. The Company has changed its name fromFd€tor
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Entertainment Private Limited” to “E Factor Expeges Private Limited” and the Company is in thecpes of name change

from E Factor Experiences Private Limited to E Ba&xperiences Limited in this approval.

2. An application has been filed for change in theiReged User Name vide Temp No. 8083892 dated Dieee8, 2022
V. MATERIAL LICENSES/ APPROVALS PENDING TO BE APPLIED
1. Nil
VI. MATERIAL LICENSES/ APPROVALS OBTAINED BY OUR SUBSID IARY COMPANY LE. E FACTOR
ADVENTURE TOURISM PRIVATE LIMITED:
A. Incorporation Related Approvals:
S. Nature Of License/Approval | Registration/ License No. Issuing Date Of | Validity
No. Authority Grant
1. Certificate of Incorporation in U63040DL2007PTC164791 Registrar ofJune 14, 2007 One Time
the name of E Factar Companies, NCT Registration
Adventure Tourism Private of Delhi and
Limited Haryan:
B. Tax Related Approvals:
S. Nature Of License/Approval | Registration/ License| Issuing Authority Date Of | Validity
No. No. Grant
1. Permanent Account Numbe AABCE7871R Income Tax June 14, 2007 One Time
(“PAN") Department, Registration
Government of Indi
2. Tax Deduction Account DELE04589E Income Tax| September 18, One  Time
Number (“TAN") Department, 2007 Registration
Government of Indi
3. Certificate of Registration 08BAABCE7871R1ZT Goods and Service Tabate ofl One  Time
under Goods and Services Tax Network, Government Validity Registration
Act, 2017 for Jaipur Office of India Starts: July 01
2017
Date of Issue
September 20,
2013
4. Certificate of Registration 07AABCE7871R12V Goods and Service Tpbate of| One  Time
under Goods and Services Tax Network, Government Validity Registration
Act, 2017 for Delhi Office of India Starts: July 01
2017
Date of Issue
July 17, 201
5. Certificate of Registration 37AABCE7871R1ZS Goods and Service TaRate of| One  Time
under Goods and Services Tax Network, Government Validity Registration
Act, 2017 for Visakhapatnam of India Starts: January
Office 06, 2018
Date of Issue
January 10
201¢
6. Certificate of Registration 23AABCE7871R1Z1 Goods and Service Tjakate ofl One  Time
under Goods and Services Tax Network, Government Validity Registration
Act, 2017 for Jabalpur Office of India Starts: March
19, 2021
Date of Issue
March 19,
2021
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C. Business Related Approvals:

1. Udyam Registration underDLO8F0022156
Micro, Small and Medium
Enterprises Development Agt

Government of Indi
Ministry  of
Small

Micro,
and Medium

aMarch

31,
2020

One Time
Registration

200¢ Enterprise
2. Air Operator Permit 01/2008 Director General |ddecember 31| January 01
Civil Aviation 201¢ 202

D. Labour Related Approvals:

1. Copy of Registration underRJ/27785 Office of the September 15, One Time
Employees’ Provident Fungd Regional 2011 Registration
and Miscellaneous Provisions Provident Fund
Act, 1952 Commissioner,

Jaipur

2. Copy of Registration undegr15000478220000999 Sub-Regional | April 20, 2023| One Time
Employee’s State Insurance Office, Registration
Act, 1948 Employees’ State

Insurance
Corporatiol

E. Approvals Obtained/ Applied In Relation To Intellectual Property Rights:

1. ~ -
Sky Walltz BALLOON _
Ballon Safari ‘ 5/\ I—A RLI 3516479 41 March 29, 2017 Registered
SKY WALTZ 3516480 41 March 29, 2017 Registered
3. SKY WALTZ \\E)
Taj balloon . .
Festival the il ) 3529016 41 April 12, 2017 Registered
Heritage ARC Ny l* *ﬁt*ﬁ%
4.
Sky Waltz Café 3529017 43 April 12, 2017 Registered
5.
SKYSAIL 1731674 39 Sept;&%er 12, | Registered
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OUR GROUP COMPANIES

As per the SEBI (ICDR) Regulations, 2018, for thegmse of identification of Group Company, our Camphas considered those
companies as our Group Company with which thereewelated party transactions as per the Restatedalidated Financial
Statements of our Company in any of the last tfinemcial years & six months period and other Conigaas considered material
by our Board. Further, pursuant to a resolutionwfBoard dated July 05, 2022 for the purpose séldsure in relation to Group
Company in connection with the Issue, a companif Bhaconsidered material and disclosed as a G@nmppany if such company
fulfils both the below mentioned conditions:

i) Such company that forms part of the Promoter Grotipur Company in terms of Regulation 2(1)(pp) bkt
SEBI(ICDR)Regulations 2018; and

i)  Where the Company has entered into one or morsacéions with such company in preceding fiscalustitaperiod as
the case may be exceeding 10.00% of total revehtiee@ompany as per Restated Financial Statements.

Based on the above, the following Companies angtiitkd as our Group Company:
1. Pentagon Estates Private Limited

Details of our Group Companies:

1. Pentagon Estates Private Limited

Pentagon Estates Private Limited was incorporateduoe 25, 2007 as a private limited company utide€Companies Act, 1956
pursuant to a certificate of incorporation issugdhe Registrar of Companies, National Capitaliteety of Delhi & Hayrana.

CIN U45400DL2007PTC1651!
PAN AAECP3704E
Registered Office 101-A, Kundan Kutir Hari Nagar, Ashram New De-110014Delhi

Financial Information

In accordance with the SEBI ICDR Regulations, detai reserves (excluding revaluation reservedgssarofit after tax, basic
earnings per share, diluted earnings per shar®ahdsset Value, derived from the latest auditedriicial statements available on
a standalone basis of our group companies areadl@ibon the website of our companyatw.efactor4u.com

It is clarified that such details available on guoup company websites do not form a part of thigflDRed Herring Prospectus.

Anyone placing reliance on any other source ofrmizgtion, including our Group Company website, astioaeed above, would be
doing so at their own risk.

Litigations
Our Group Company does not have any pending liigathich can have a material impact on our Company

Common pursuits among Group Companies

There are no common pursuits among any of our G&ampanies and our Company.

Nature and Extent of Interest of Group Companies

a) Inthe promotion of our Company:

Our Group Company does not have any interest iptbotion of our Company.

b) In the properties acquired or proposed to be acauirby our Company in the past two years beforenfjlithe Draft Red
Herring Prospectus with stock exchange:

Our Group Company does not have any interest iptbperties acquired or proposed to be acquiredusyCompany in the
past two years before filing the Draft Red Herrifrgspectus with Stock Exchange.
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¢) Intransactions for acquisition of land, construain of building and supply of machinery:

None of our Group Companies are interested, dyrectindirectly, in any transactions for acquigitiof land, construction of
building, supply of machinery, with our Company

Related business transactions and their significamcon the financial performance of our Company

Other than the transactions disclosed in the setRestated Financial Statements-Related Party Trantans” on page 161,
there are no related business transactions betiliegBroup Company and our Company.

Business interest of our Group Companies in our Copany

Except as disclosed in the secti@ther Financial Information—Related Party Transadans” and“History and certain Corporate
Structure” on page 132 and page 110, our Group Companiesritalvasiness interests in our Company.

Other confirmations

a) None of the above-mentioned Group Company has magleublic and/ or rights issue of securities i pheceding three
years.

b) None of the above-mentioned Group Company are fiautts in meeting any Statutory/ bank/ institutibdaes and no
proceedings have been initiated for economic offsragainst any of the Group Companies.

c) Our Group Company has not been debarred from d@ngetbe capital market for any reasons by the S&Bdny other
authorities.

Undertaking/ Confirmations by our Group Company

None of our Promoters or Promoter Group or Groupgany or person in control of our Company has been:

i. Prohibited from accessing or operating in the ehpitarket or restrained from buying, selling orldegin securities under
any order or direction passed by SEBI or any o#ughority; or

ii. Refused listing of any of the securities issuedibgh entity by any stock exchange, in India or atiro

None of our Promoters, person in control of our @any have ever been a Promoters, Director or pansoontrol of any other
Company which is debarred from accessing the dapitetkets under any order or direction passed kbySEBI or any other
authority.

Further, neither our Promoters, the relatives ofindividual Promoters (as defined under the CongzaAct, 2013) nor our Group
company/ Promoter Group entities have been declased willful defaulter or economic offender by tR&l or any other
government authority and there are no violationsewurities laws committed by them or any entitiey are connected with in
the past and no proceedings for violation of s¢iesriaws are pending against them.

The information as required by the SEBI ICDR Retiates with regards to the Group companies, arealsidable on the website
of our company i.e\www.efactor4u.com
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue:

Corporate Approvals:

The Board of Directors, pursuant to a resolutiosspd at their meeting held on March 24, 2023 aizthadrthe Issue, subject to the
approval of the shareholders of our Company undeti@ 62(1)(c) of the Companies Act, 2013, anchsatber authorities as may
be necessary. The shareholders of our Company Ipavsyant to a special resolution passed undeiidBe62(1)(c) of the
Companies Act, 2013 at an Extra-Ordinary Generadtiig held on March 27, 2023 authorized the Issue.

In-principle Approval:

Our Company has obtained in-principle approval ftbe'NSE Emerge for using its name in the Red Hegtfrospectus/ Prospectus
pursuant to an approval letter datedl NSE is the Designated Stock Exchange.

Prohibition by SEBI or other Governmental Authoriti es:

We confirm that there is no prohibition on our Canp, our Promoters, our Promoter Group, our Dimagtor the person(s) in
control of our Company from accessing or operaitirthe Capital Markets or debarment from buyindlirsgor dealing in securities
under any order or direction passed by the BoaEB(Bor any securities market regulator in any oflaesdiction or any other
authority/court.

The listing of any securities of our Company hagendeen refused by any of the Stock Exchangesdial

Neither of our Promoters, Promoter Group, Directorthe person(s) in control of our Company, haer &een part of Promoters,
Promoter Group, Directors or the person(s) in ardgf any other Company which is debarred from asttgy the capital market
under any order or directions made by the SEBhgrather regulatory or governmental authority.

There has been no violation of any securities lamrmitted by any of them in the past and no suche®dings are pending against
any of them except as details provided in the @rd@utstanding Litigations and Material Developmentieginning on page 172
of this Draft Red Herring Prospectus.

Association with Securities Market:

None of our Directors are associated with the seesimarket and there has been no action takehebEBI against the Directors
or any other entity with which our Directors ars@dated as promoters or directors in the pasabsye

Prohibition by RBI:

Neither our Company, our Promoters, our Direct@tgtives (as per Companies Act, 2013) of Promatetke person(s) in control
of our Company have been identified as a wilfuladéier or a fugitive economic offender or a frawhilborrower and there has
been no violation of any securities law committgdalny of them in the past and no such proceedirgpending against any of
them except as details provided in the chafdertstanding Litigations and Material Developmentjeginning on page 172 of this
Draft Red Herring Prospectus.

Prohibition with respect to wilful defaulters or a fraudulent borrower

Neither our Company, our Promoters, our Direct@Grgup companies, relatives (as per Companies Ad3Pof Promoters or the
person(s) in control of our Company have been ifledtas wilful defaulters or a fraudulent borroveer defined by the SEBI ICDR
Regulations, 2018.

Compliance with the Companies (Significant Benefiel Ownership) Rules, 2018

Our Company, our Directors, our Promoters and mesntiePromoter Group are in compliance with the @anies (Significant
Beneficial Owners) Rules, 2018, to the extent ajaplie, as on the date of this Draft Red Herringspectus.

Eligibility for the Issue:
Our Company has complied with the conditions of Ratipn 230 of SEBI (ICDR) Regulations, 2018 foistlssue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this Issue is antf&iPublic Offer” in terms
of the SEBI (ICDR) Regulations.
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Our Company is eligible for the Issue in accordanite Regulation 229(2) and other provisions of @ea |X of the SEBI (ICDR)
Regulations, as we are an Issuer whose post isgdeup capital is more than ten crore rupees ana wyenty-five crore rupees
and we may hence issue Equity Shares to the pamdigpropose to list the same on the Small and Medinterprise Exchange (in
this case being tHNSE Emerge”).

We confirm that:

a) In accordance with Regulation 260 of the SEBI (IgB¥gulations, this issue will be 100% underwritéen that the BRLM
to the Issue shall underwrite minimum 15% of théal'tssue Size. For further details pertainingaa sinderwriting please
refer to section titledGeneral Information —Underwriting” beginning on page 47 of this Draft Red Herring peasus.

b) In accordance with Regulation 268 of the SEBI (Ig¥egulations, we shall ensure that the total nurobproposed allottees
in the Issue shall be greater than or equal tp (B0), otherwise, the entire application moneyl t unblocked forthwith. If
such money is not repaid within eight (8) WorkingyBd from the date our Company becomes liable tayrépthen our Company
and every officer in default shall, on and from iexpf eight (8) Working Days, be liable to repaych application money, with
an interest at the rate as prescribed under thep@oies Act 2013.

c) In terms of Regulation 246(5) of the SEBI (ICDR)gR&tions, we shall ensure that our Book Runningd_&lanager submits
a copy of the Prospectus along with a Due Dilige@Geetificate including additional confirmations r@ejuired to SEBI at the
time of filing the Prospectus with Stock Exchangd the Registrar of Companies. Further, in termRezfulation 246(2), SEBI
shall not issue observation on the Prospectus.

d) In accordance with Regulation 261 (1) of the SHBOR) Regulations, we hereby confirm that we shater into an agreement
with the Book Running Lead Manager and with Maretker to ensure compulsory Market Making for a miaim period of
three (3) years from the date of listing of Equiiyares on the NSE Emerge of NSE. For further deddithe arrangement of
market making please refer to section tit!f&@eneral Information — Details of the Market MakingArrangements for this
Issue” beginning on page 47 of this Draft Red Herringdpertus.

We further confirm that we shall be complying wath the other requirements as laid down for suclisane under Chapter 1X of
SEBI (ICDR) Regulations, 2018 as amended from timéme and subsequent circulars and guidelinegegdy SEBI and the
Stock Exchange.

1. Our Company shall mandatorily facilitate tradingDiemat securities for which we have entered intagmreement with the

Central Depositary Services Limited (CDSL) datedbrisary 28, 2023 and National Securities Depositorgited dated
January 20, 2022 for establishing connectivity.

2. Our Company has a website iwww.efactor4u.com

3. There has been no change in the promoters of thg&way in the preceding one year from date of filapglication to NSE
for listing on SME segment.

We confirm that we comply with all the below rearirents/ conditions so as to be eligible to bediste the NSE Emerge of the
NSE:

1. Our Company was originally incorporated as a Pe\amited Company under the name of “E Factor Eatement Private
Limited” on January 02, 2003 under the provisiohthe Companies Act, 1956 with the Registrar of @amies, NCT of Delhi
& Haryana. Subsequently, pursuant to Special Résalpassed by the Shareholders at the ExtraoniGaneral Meeting,
held on July 30, 2021, the name of our company atasnged from “E Factor Entertainment Private Lintiiteo “E Factor
Experiences Private Limited” and a fresh Certifcat Incorporation pursuant to change of name dateglist 04, 2021 issued
by the Registrar of Companies, Delhi. Further, pars to Special Resolution passed by the Sharetsoédeéhe Extraordinary
General Meeting, held on August 16, 2021, our Cargpeas converted into a Public Limited Company eodsequently the
name of our Company was changed from “E Factor Bepees Private Limited” to “E Factor Experiencamited” vide a
fresh certificate of incorporation dated Septent@r2021, issued by the Registrar of Companieshileid bearing CIN
U92199DL2003PLC118285.

2. As on the date of this Draft Red Herring Prospedfus Company has a Paid-up Capitaf &63.21 Lakhs and the Post Issue
Capital will be of upt® 1,308.81 Lakhs which is less tha25 Crores.

3. The Company confirms that it has track record ofertban 3 years.

4. The company/ entity has operating profit (earningfore interest, depreciation and tax) from operstifor atleast any 2 out
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of 3 financial years preceding the application @sahet-worth should be positive. The details & Met Worth and Operating
Profit as per the Consolidated Financial Statemeftise company are as detailed below

(In ¥ Lakhs)
Particulars March 31, 2023 | March 31, 2022 | March 31, 2021
Net Wortt 1,101.6° 349.3: 96.9¢
Operating profit (ear_mngs before |ntefest, depdan, Profit/ 1,198.57 420.87 (114.98)
(loss) from sale of Fixed Assets and t:

5. Our Company confirms that there is no material t&tguy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of promoters, G@amppanies, companies promoted by the promotettseed€ompany;

6. Our Company has not been referred to the Boarthtrstrial and Financial Reconstruction (BIFR);

7. There is no winding up petition against our Comptayf has been admitted by the Court or a liquida#s not been appointed
of competent Jurisdiction against the Company.

8. No material regulatory or disciplinary action bystack exchange or regulatory authority in the plaste years against the
company.

9. The directors of the issuer are not associatedtélsecurities market in any manner, and thame autstanding action against
them initiated by the Board in the past five years

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE SATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT/ OFFER DOCUME NT. THE LEAD MERCHANT BANKER, HEM

SECURITIES LIMITED HAS CERTIFIED THAT THE DISCLOSUR ES MADE IN THE DRAFT OFFER DOCUMENT/
OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CO NFORMITY WITH THE SEBI (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2 018 IN FORCE FOR THE TIME BEING. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN | NFORMED DECISION FOR MAKING
INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR
THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE DRAFT
OFFER DOCUMENT/ OFFER DOCUMENT, THE LEAD MERCHANT B ANKER, HEM SECURITIES LIMITED IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT T HE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARD S THIS PURPOSE, THE LEAD MERCHANT
BANKER HAS FURNISHED TO SEBI A DUE DILIGENCE CERTIF ICATE DATED AUGUST 23, 2023.

THE FILING OF THIS DRAFT OFFER DOCUMENT/ OFFER DOCU MENT DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER SECTION 34, SECT ION 35, SECTION 36 AND SECTION 38 (1) OF
THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND / OR
OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BRLM ANY IRREGULARITIES OR
LAPSES IN THE PROSPECTUS.

All legal requirements pertaining to the Issue Wil complied with at the time of registration o tArospectus with the Registrar
of Companies, Delhi in terms of sections 26, 32 3Badf the Companies Act, 2013

Statement on Price Information of Past Issues handtl by Hem Securities Limited:
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Sr. | Issue name Issue | Issue Listing date | Opening +/-% change | +/- % change| +/- %
No. size € | Price ) Price on|in closing | in closing | change in
in Cr.) listing date | price, [+/- % | price, [+/- % | closing
change in| change in| price, [+/-
closing closing % change
benchmark]- | benchmark]- | in closing
30" calendar | 90" calendar | benchmar
days from | days from | k]- 180"
listing listing calendar
days from
listing
Chaman 24.21 38.00 January 16 68.00 44.47% 19.74% 68.16%
1. Metallics 2023 [0.68%] [-1.05%] [11.65%)]
Limited
Earthstahl &| 12.96 40.00 February 08, 55.00 22.50% 45.83% 54.18%
2. Alloys 2023 [1.41%)] [1.81%)] [8.72%]
Limited
3 Macfos 23.75 102.00 March 01, 184.00 69.61% 174.41% N.A.
' Limited 202 [0.71% [5.99%)]
Systango 34.82 90.00 March 15, 98.00 110.56% 132.56% N.A.
4, Technologies 2023 [5.00%] [10.28%)]
Limited
Labelkraft 4.75 55.00 March 23, 56.00 0.27% 24.55% N.A.
5. Technologies 2023 [3.68%] [9.66%]
Limited
6 Vasa Denticity| 54.06 128.00 June 02, 211.00 156.13% N.A. N.A.
' Limited 202 [3.53%
Hemant 24.84 90.00 June 05, 171.00 34.30% N.A. N.A.
7 Surgical 2023 [4.23%]
' Industries
Limited
Greenchef 53.62 87.00 July 06, 2023 104.00 28.91% N.A. N.A.
8. Appliances [0.519%]
Limited
Kaka 21.23 58.00 July 19, 2028 110.20 170.78% N.A. N.A.
9. Industries [-3.20%]
Limited
Asarfi 26.94 52.00 July 26, 2023 98.80 N.A. N.A. N.A.
10. | Hospital
Limited

Source: Price Informatiomww.bseindia.con& www.nseindia.comissue Information from respective Prospectus.

1. The scrip of Macfos Limited, Systango Technologieiéted and Labelkraft Technologies Limited has campleted its 180
days from the date of listing; Vasa Denticity Limit Hemant Surgical Industries Limited, Greenchgdliances Limited and
Kaka Industries Limited has not completed it§ gy from the date of listing Asarfi Hospital Ligdthas not completed its
30" day from the date of listing.

Summary statement of Disclosure:

Financi | Tota | Total No. of IPOs trading | No. of IPOs trading | No. of IPOs trading | No. of IPOs trading
alYear || no.|amou |at discount- 3@ |at Premium- 30" |at discount- 18% | at Premium- 180"
of nt of | calendar days from| calendar days from| calendar days from| calendar days from
IPO | funds | listin listin listin listin
S raised | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les
RCr) |r n 25-|s r n 25-|s r n 25-|s r n 25-|s
50 50% tha | 50 50% tha | 50 50% tha | 50 50% tha
% n % n % n % n
25 25 25 25
% % % %
202122 | 6% | 130.4( - - - 4 - 2 - - - 6 - -
202:-23 | 15@) | 220.5; - - - 6 5 3 - - - 8 - 3
202524 | 5® | 180.6¢ - - - 2 2 - - - - - -
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1) The scrip of EKI Energy Services Limited, DU Digifachnologies Limited, Prevest Denpro Limitedndan Ferro Alloys (1)
Limited, Shri Venkatesh Refineries Ltd. and KN Rg$ources Limited was listed on April 7, 2021,us886, 2021, September
27,2021, October 08, 2021, October 11, 2021anddM&8, 2022 respectively;

2) The scrip of Krishna Defence and Allied Industiliésited was listed on April 6, 2022; Eighty Jewssléimited was listed
on April 13, 2022; Kesar India Limited was listed duly 12, 2022; Silicon Rental Solutions Limitealsvisted on October
10, 2022; Cargosol Logistics Limited was listed@etober 10, 2022; Cargotrans Maritime Limited wisdd on October 10,
2022; Concord Control Systems Limited was listedDatober 10, 2022; Lloyds Luxuries Limited waselison October 11,
2022; Vedant Asset Limited was listed on OctobeR022;Baheti Recycling Industries Limited was listed ac@mber 08,
2022; Chaman Metallics Limited was listed on Jaryuda6, 2023; Earthstahl & Alloys Limited was listed February 08,
2023; Macfos Limited was listed on March 01, 203§stango Technologies Limited was listed on Magh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

3) The scrip of Vasa Denticity Limited was listed amd 02, 2023Hemant Surgical Industries Limited was listed ongl@5,
2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJuty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023.

Note:

a) Based on date of listing.

b) BSE SENSEX and CNX NIFTY have been considered adémchmark index.

c) Prices on BSE/NSE are considered for all of thevatmalculations.

d) In case 30 /90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

e) In case 31/90" /180" day, scrips are not traded then last trading grasbeen considered.

f)  N.A. - Period not completed.

g) As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. m@xssues (initial
public offerings managed by the Book Running Leaahlfer. Hence, disclosures pertaining to recemsl@s handled by
Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securiés Limited:

For details regarding track record of BRLM to theue as specified in the Circular reference no//@IRSD/1/2012 dated January
10, 2012 issued by the SEBI, please refer the websithe BRLM atwww.hemsecurities.com

Disclaimer from our Company and the Book RunningLead Manager:

Our Company, its Directors and the Book RunningdUglanager accept no responsibility for statemeradarotherwise than those
contained in this Draft Red Herring Prospectusrocase of the Company, in any advertisements prostmer material issued by
or at our Company'’s instance and anyone placingred on any other source of information would bigd so at his or her own
risk.

The BRLM accept no responsibility, save to the tédiextent as provided in the agreement entereseleet the BRLM (Hem
securities Limited) and our Company on March 2&2@nd the Underwriting Agreement dated gntered into between the
Underwriters and our Company and the Market Malkdggeement datede] entered into among the Market Maker and our
Company.

All information shall be made available by our Camp and the Book Running Lead Manager to the pulctinvestors at large
and no selective or additional information wouldawailable for a section of the investors in anynme whatsoever including at
road show presentations, in research or salestegoicollection centres or elsewhere.

The Book Running Lead Manager and their respectssociates and affiliates may engage in transactioth, and perform
services for, our Company, our Promoter Group,uradfiliates or associates in the ordinary cowfseusiness and have engaged,
or may in future engage, in commercial banking iandstment banking transactions with our Company,Rromoter Group, and
our affiliates or associates, for which they haegeived and may in future receive compensation.

Note:

Investors who apply in the Issue will be requiredconfirm and will be deemed to have representedutoCompany and the
Underwriter and their respective directors, offs&seagents, affiliates and representatives that éineyeligible under all applicable
laws, rules, regulations, guidelines and approwedéequire Equity Shares of our Company and willofter, sell, pledge or transfer
the Equity Shares of our Company to any person ishwot eligible under applicable laws, rules, regjohs, guidelines and
approvals to acquire Equity Shares of our Comp@uy.Company, the Underwriters and their respedikectors, officers, agents,
affiliates and representatives accept no respditgibr liability for advising any investor on whegr such investor is eligible to
acquire the Equity Shares in the Issue.
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Disclaimer in Respect of Jurisdiction:

This Issue is being made in India to persons resiitelndia (including Indian nationals residentliia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizeidvtest in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural bankspeoative banks (subject to RBI
permission), or trusts under applicable trust lad who are authorized under their constitutiondta tand invest in shares, public
financial institutions as specified in Section 2(62 the Companies Act, 2013, VCFs, state industi&elopment corporations,
insurance companies registered with the InsuramgpiRtory and Development Authority, provident far{dubject to applicable
law) with a minimum corpus ¢f 2,500.00 Lakhs and pension funds with a minimumpes ofZ 2,500.00 Lakhs, and permitted
non-residents including FlIs, Eligible NRIs, mudtiéral and bilateral development financial insiing, FVCls and eligible foreign

investors, insurance funds set up and managednby, aravy or air force of the Union of India andursnce funds set up and
managed by the Department of Posts, India providatthey are eligible under all applicable lawd aggulations to hold Equity
Shares of our Company. This Draft Red Herring Peoss does not, however, constitute an offer iamsaln invitation to subscribe
for Equity Shares offered hereby in any jurisdictiother than India to any person to whom it is wflé to make an offer or

invitation in such jurisdiction. Any person into wge possession this Draft Red Herring Prospectogesas required to inform

himself or herself about, and to observe, any sastrictions. Any dispute arising out of this Issui# be subject to jurisdiction of

the competent court(s) in New Delhi only.

No action has been, or will be, taken to permitiblig offering in any jurisdiction where action widbe required for that purpose.
Accordingly, the Equity Shares represented herely not be offered or sold, directly or indirectynd this Draft Red Herring
Prospectus may not be distributed in any jurisdictiexcept in accordance with the legal requiremeplicable in such
jurisdiction. Neither the delivery of this Draft Rélerring Prospectus nor any sale hereunder shrler any circumstances, create
any implication that there has been no changedraffairs of our Company from the date hereof at the information contained
herein is correct as of any time subsequent toditie.

Disclaimer Clause of the NSE Emerge of NSE:

As required, a copy of this Offer Document has bagdmmitted to National Stock Exchange of India ltedi(hereinafter referred
to as NSE). NSE has given vide its lette} permission to the Issuer to use the Exch&game in this Offer Document as one of
the stock exchanges on which this Issuer‘s seearére proposed to be listed. The Exchange hasiszed draft offer document
for its limited internal purpose of deciding on timatter of granting the aforesaid permission te thsuer. It is to be distinctly
understood that the aforesaid permission given 8 Bhould not in any way be deemed or construadtibaffer document has
been cleared or approved by NSE; nor does it inmagner warrant, certify or endorse the correctoesompleteness of any of
the contents of this offer document; nor does itrasat that this Issuer's securities will be listadwill continue to be listed on the
Exchange; nor does it take any responsibility ierfinancial or other soundness of this IssueRiignoter, its management or any
scheme or project of this Issuer. Every person ddgires to apply for or otherwise acquire any sgesrof this Issuer may do so
pursuant to independent inquiry, investigation andlysis and shall not have any claim against #oh&nge whatsoever by reason
of any loss which may be suffered by such persas@guent to or in connection with such subscriptiaguisition whether by
reason of anything stated or omitted to be stasedih or any other reason whatsoever.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act:

The Equity Shares have not been, and will notégistered under the U.S. Securities Act 1933, anded (the “Securities Act”)

or any state securities laws in the United Statesraay not be offered or sold within the Unitedt&seor to, or for the account or
benefit of, “U.S. persons” (as defined in Regulat® under the Securities Act), except pursuanntex@mption from, or in a

transaction not subject to, the registration rezgmignts of the Securities Act. Accordingly, the Bg@hares will be offered and
sold outside the United States in compliance widgtation S of the Securities Act and the appliedaivs of the jurisdiction

where those offers and sales occur. The EquityeStaave not been, and will not be, registereadist otherwise qualified in any
other jurisdiction outside India and may not betéfl or sold, and Applications may not be madedngqns in any such jurisdiction,
except in compliance with the applicable laws aftsjurisdiction.

Further, each Applicant where required agreessiliett Applicant will not sell or transfer any Equ8iares or create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagegthst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgisation requirements of the
Securities Act and in compliance with applicabl@daand legislations in each jurisdiction, includingia.

Filing of Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus witthe Designated Stock Exchange/ SEBI/
RoC

The Draft Red Herring Prospectus is being filechwilational Stock Exchange of India Limited, Exchaijaza, C-1, Block-G,
Bandra Kurla Complex, Bandra (East), Mumbai 400084harashtra, India.
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The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation de Offer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations180 Pursuant to Regulation 246(5) of SEBI (ICDRp&ations, 2018 and
SEBI Master Circular Number SEBI/HO/CFD/PoD-2/P/CA623/00094 dated June 21, 2023, a copy of RedngeRrospectus/
Prospectus will be filed online through SEBI Intexdiary Portal ahttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus/ Prospectiasigawith the material contracts and documentsrrefeelsewhere in the
Prospectus, will be delivered for filing to the Rtar of Companies, Delhi™4Floor, IFCI Tower, 61 Nehru Place, Delhi-110019
New Delhi.

Listing:

The Equity Shares of our Company are proposed tisteel on NSE Emerge. Our Company has obtaingatiinciple approval
from NSE by way of its letter dated][for listing of equity shares on NSEmerge (NSE SME platform).

NSE will be the Designated Stock Exchange, witholwtihe Basis of Allotment will be finalized for thesue. If the permission to
deal in and for an official quotation of the EquBhares on the NSE Emerge is not granted by NSECompany shall forthwith
repay, without interest, all moneys received fréma applicants in pursuance of this Draft Red HgrRmospectus. If such money
is not repaid within the prescribed time, then Gampany becomes liable to repay it, then our Compan every officer in default
shall, shall be liable to repay such applicatiomeg with interest, as prescribed under the appléckaw.

Our Company shall ensure that all steps for thepdetion of the necessary formalities for listinglaommencement of trading at
the NSE Emerge platform of NSE mentioned abovealen within Six (6) Working Days of the Issue GtgsDate. If Equity
Shares are not Allotted pursuant to the Offer witBix (6) Working Days from the Issue Closing Datewithin such timeline as
prescribed by the SEBI, our Company shall repah witerest all monies received from applicantdjrfgiwhich interest shall be
due to be paid to the applicants at the rate of p#@nnum for the delayed period Subject to apblelaw.

Impersonation:

Attention of the Applicants is specifically drawa the provisions of sub-section (1) of Section 88he Companies Act, 2013
which is reproduced below:

Any person who-

i. Makes or abets making of an application in a fmtis name to a company for acquiring, or subsaogilfam, its securities; or

ii. Makes or abets making of multiple applications tmapany in different names or in different combioras of his name or
surname for acquiring or subscribing for its seitsj or

iii. Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitieshim, or to any other
person in a fictitious name,

Shall be liable to action under section 447 of@lenpanies, Act 2013
Consents:

Consents in writing of (a) Our Directors, Our Comp&ecretary & Compliance Officer, Chief Finand@ficer, Our Statutory
Auditor, Banker to the Company; (b) Book Runningaiélanager, Registrar to the Issue, Banker todbeel (Sponsor Bank)*,
Legal Advisor to the Issue, Syndicate Member*, Umdger to the Issue* and Market Maker to the ISsigeact in their respective
capacities have been be obtained and shall bedi@@ty with a copy of the Prospectus with the RaxXrequired under Sections 26
of the Companies Act, 2013 and such consents wilbe withdrawn up to the time of filing of the Bpctus with the RoC.

*The aforesaid will be appointed prior to filing Bled Herring Prospectus with RoC and their consastsbove would be obtained
prior to the filing of the Prospectus with RoC.

In accordance with the Companies Act and the SEHDR) Regulations, M/s. Ellahi Goel & Co., Char@@sccountants, Statutory
Auditor of the Company has agreed to provide theitten consent to the inclusion of their respeetieports on Statement of
Possible Tax Benefits relating to the possibleltanefits and Restated Consolidate Financial Staten@es included in this Draft
Red Herring Prospectus/ Prospectus in the formcantext in which they appear therein and such curesed reports will not be
withdrawn up to the time of delivery of this Dr&ted Herring Prospectus with the RoC.

Experts Opinion:

Except for the reports in the sectitifinancial Information of the Company” and“Statement of Special Tax Benefitsdn page
132 and page 73, of this Draft Red Herring Progpefitbm the Statutory Auditor, our company hasaiéined any expert opinions

189



E Factor Experiences Limited

and such consent has not been withdrawn as oretkeofithis Draft Red Herring Prospectus. Howetrer term “expert” shall not
be construed to mean an “expert” as defined uraebtS. Securities Act 1933.

Fees, Brokerage and Selling Commission payable:

The total fees payable to the Book Running Leadddan will be as per the (i) Book Running Lead managgreement dated July
27, 2023 with the Book Running Lead Manager HemuB8ges Limited, (ii) the Underwriting Agreement téd [e] with
Underwriter and (iii) the Market Making Agreemerdteld o] with Market Maker, a copy of which is available faspection at
our Registered Office from 10.00 A.M. to 5.00 Pdn. Working Days from the date of the Draft Red hhgriProspectus until the
Issue Closing Date.

Fees Payable to the Registrar to the Issue:

The fees payable to the Registrar to the Issuprimressing of applications, data entry, printingCéiN, tape and printing of bulk
mailing register will be as per the agreement betwaur Company and the Registrar to the Issue dasedh 28, 2023 a copy of
which is available for inspection at our Compargdsporate Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, stamp duty, and
communication expenses. Adequate funds will be igeal/to the Registrar to the Issue to enable getod allotment advice by
registered post/ speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years:

Our Company has not made any previous public dtsigsue in India or Abroad the five (5) yearscpoing the date of this Draft
Red Herring Prospectus.

Previous issues of Equity Shares otherwise than f@ash:
For detailed description please refer to sectitadtiCapital Structure” beginning on page 50 of this Draft Red Herring Peatus.
Underwriting Commission, brokerage and selling comrission on Previous Issues:

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obéas payable as commission
or brokerage for subscribing for or procuring oresing to procure subscription for any of the Bg@bares in last five (5) years.

Particulars in regard to our Company and other lised subsidiaries/ associates under the same managemwithin the
meaning of Section 186 of the Companies Act, 2013ieh made any capital issue during the last threeears:

Neither our Company nor any other companies urftesame management within the meaning of Sectiéroléhe Companies
Act, 2013, had made any public issue or rightsesturing the last three years.

Performance | objects — Public/right issue of our @mpany:

Except as stated in the chapter titl€hpital Structure” beginning on page 50 our Company has not undertakgrprevious
public or rights issue.

Perl—is-a-vis objects - Last Issue of Subsidiary Gopanies:
As on the date of this Draft Red Herring Prospeabus Subsidiary Companies have not undertakerpablic issue.
Option to Subscribe:

a) Investors will get the allotment of specified séties in dematerialization form only.
b) The equity shares, on allotment, shall be tradestoctk exchange in Demat segment only.

Outstanding Debentures or Bond Issues or RedeemabiRreference Shares:

Our Company does not have any outstanding debenturbonds or Preference Redeemable Shares ag aatih of filing this
Draft Red Herring Prospectus.

Partly Paid-Up Shares:

As on the date of this Draft Red Herring Prospedtusre are no partly paid-up Equity Shares of@ampany.
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Outstanding Convertible Instruments:
Our Company does not have any outstanding conleitistruments as on the date of filing this DRétd Herring Prospectus.
Stock Market Data of the Equity Shares:

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti#iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus, theraad stock market data available for the Equityr&haf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the IssiewmCompany provides for retention of recordswlite Registrar to the Issue
for a period of at least three (3) years from st tate of dispatch of the letters of allotmeit d@amat credit to enable the investors
to approach the Registrar to the Issue for redre$sheir grievances.

We hereby confirm that there are no investors camtd received during the three years precedindilihg of this Draft Red
Herring Prospectus. Since there is no investor ¢aimpeceived, none are pending as on the ddtbmaf of this Draft Red Herring
Prospectus.

Investors may contact the BRLM for any complaintgiaing to the Issue. All grievances, may be aslsltd to the Registrar to the
Issue, with a copy to the relevant Designated ingeliary, where the Application Form was submittpehting the full name of the
sole or first Applicant, Application Form numberpglicants' DP ID, Client ID, PAN, address of the fligant, number of Equity
Shares applied for, date of Application Form, naene address of the relevant Designated Intermediaingre the Bid was
submitted and ASBA Account number in which the amaguivalent to the Bid Amount was blocked. Furtiiee Applicant shall
enclose the Acknowledgement Slip or provide thenaekedgement number received from the Designatéerrrediaries in
addition to the documents/information mentionedcelmbove. Our Company, LM and the Registrar acneptesponsibility for
errors, omissions, commission of any acts of theid@ated Intermediaries, including any defaultsdimplying with its obligations
under the SEBI ICDR Regulations.

Disposal of Investor Grievances by our Company:

Our Company estimates that the average time retjbyeour Company or the Registrar to the Issuetferredressal of routine
investor grievances shall be fifteen (15) Workingy® from the date of receipt of the complaint. dsec of complaints that are not
routine or where external agencies are involvedGmmpany will seek to redress these complainexpeditiously as possible.

Our Company has appointed Anushka Chauhan, as ¢nepkiance Officer to redress complaints, if any,tbé investors
participating in the Issue. Contact details for Qampany Secretary and Compliance Officer will Ipelated prior to filing of
Prospectus with ROC and NSE:

Anushka Chauhan

Company Secretary & Compliance Officer

E Factor Experiences Limited

Address Plot No. A-49, Sector 67, Gautam Budh Nagar,
Noida-201302, Uttar Pradesh, India.

Contact Number: +911203100184

Email: cs@efactorexp.com

Website www.efactor4u.com

Investors can contact the Compliance Officer orRlegistrar in case of any pre-Issue or post-Isslaed problems such as non-
receipt of letters of allocation, credit of allattEquity Shares in the respective beneficiary aotetc.

Pursuant to the press release no. PR. No. 85/2&t¢tl dune 8, 2011, SEBI has launched a centraliebebased complaints redress
system SCORES'. This would enable investors to lodge and follopvtheir complaints and track the status of re@dlesssuch
complaints from anywhere. For more details, inveséwe requested to visit the websitew.scores.gov.in

Our Board by a resolution om] constituted a Stakeholders Relationship Commitkex further details, please refer to section
titted “Our Management” beginning on page 117 of this Draft Red Herringspertus.

Status of Investor Complaints:

We confirm that we have not received any investongliant during the three years preceding the dathis Draft Red Herring
Prospectus and hence there are no pending invastgulaints as on the date of this Draft Red HerRngspectus.
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Disposal of investor grievances by listed companiesder the same management as our Company:

We do not have any listed company under the sanmageanent.

Tax Implications:

Investors who are allotted Equity Shares in thedsaill be subject to capital gains tax on any leesd the Equity Shares at
applicable rates, depending on the duration foctvithe investors have held the Equity Shares poisuch resale and whether the
Equity Shares are sold on the Stock Exchangesdé&iails, please refer the section titl&tatement of Special Tax Benefits”
beginning on page 73 of this Draft Red Herring Pextus.

Purchase of Property:

Other than as disclosed in Secti@ur Business” beginning on page 90 there is no property whichbdeen purchased or acquired
or is proposed to be purchased or acquired whith s paid for wholly or partly from the proceesisthe present Issue or the
purchase or acquisition of which has not been cetaglon the date of this Draft Red Herring Prospect

Except as stated elsewhere in this Draft Red HgrAmospectus, our Company has not purchased ampenpyoin which the
Promoters and/or Directors have any direct or eedimterest in any payment made there under.

Capitalization of Reserves or Profits:

Except as disclosed under section titf€hpital Structure” beginning on page 50 of this Draft Red Herring Pextus, our
Company has not capitalized its reserves or prafitmy time during the last five (5) years.

Revaluation of Assets:
Our Company has not revalued its assets in fivg€8a)s preceding the date of this Draft Red HerAnaspectus.
Servicing Behavior:

Except as stated in this Draft, there has beenefiautt in payment of statutory dues or of inter@sprincipal in respect of our
borrowings or deposits.

Payment or benefit to officers of our Company:

Except statutory benefits upon termination of tlehployment in our Company or superannuation, ficefof our Company is
entitled to any benefit upon termination of his éogment in our Company or superannuation

Except as disclosed in chapter titlf&®@ur Management” beginning on page 117 and chapter titi€chancial Information”
beginning on page 132 none of the beneficiariemafs and advances and sundry debtors are relatde tDirectors of our
Company.

Exemption from complying with any provisions of searities laws, if any:

Our Company has not undertaken any exemption wltiied to provision of securities law granted b\BSE
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to theigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the
SEBI Listing Regulations, our Memorandum and Aesaf Association, the terms of the Draft Red HegrRrospectus, Prospectus,
Bid cum Application Form , any Confirmation of Adégion Note (“CAN”), the Revision Form, Allotmerd\aces, and other terms
and conditions as may be incorporated in the Alltradvices and other documents/certificates that be executed in respect
of the Issue. The Equity Shares shall also be stiteall applicable laws, guidelines, rules, nioittions and regulations relating
to the issue of capital and listing and tradingseturities issued from time to time by SEBI, the the Stock Exchange, the RoC,
the RBI and/or other authorities, as in force oa tfate of the Issue and to the extent applicab&ioh other conditions as may be
prescribed by SEBI, RBI, the Gol, the Stock Exchatige RoC and/or any other authorities while giagtits approval for the
Issue.

Please note that, in terms of SEBI Circular No. -QRD/POLICYCELL/11/2015 dated November 10, 2015taedSEBI (Issue of
Capital and Disclosure Requirements) Regulatioid,& all the investors applying in a public isstmals use only Application
Supported by Blocked Amount (ASBA) process folicgijmn providing details of the bank account whigiti be blocked by the
Self Certified Syndicate Banks (SCSBs) for the skom¢her, SEBI through its circular no. SEBI/HO/DDIL2/CIR/P/2018/138
dated November 1, 2018 read with its circular n&€B8HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2016ircular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 20d8ular (SEBI/HO/CFD/DIL2/CIR/P/2019/85) datedly26, 2019 and
circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) datedWdmber 8, 2019, the circular no. SEBI/HO/CFD/DILERP/2020/50
dated March 30, 2020 and any subsequent circulssadd by SEBI in this regard, SEBI has introducedikeernate payment
mechanism using Unified Payments Interface (UPt eonsequent reduction in timelines for listingaiphased manner. From
January 1, 2019, the UPI Mechanism for Rlls apgythrough Designated Intermediaries was made éfealong with the
existing process and existing timeline of T+6 d4\i$PIl Phase 1”). The UPI Phase | was effectivd fiine 30, 2019. With effect
from July 1, 2019, with respect to Application byail individual investors through Designated Imtexdiaries (other than SCSBs),
the existing process of physical movement of férams such Designated Intermediaries to SCSBs fackihg of funds has been
discontinued and only the UPI Mechanism for sudhdBris with existing timeline of T+6 days will conte for a period of three
months or launch of five main board public isswelsichever is later (“UPI Phase II”). Subsequentthe final reduced timeline
will be made effective using the UPI Mechanismdpplications by retail individual investors (“UPlHase Ill"), as may be
prescribed by SEBI.

Further vide the said circular Registrar to theussand Depository Participants have been also aighd to collect the Bid cum
Application Forms. Investor may visit the officie¢bsite of the concerned for any information onrapenalization of this facility
of form collection by the Registrar to the Issud &epository Participants as and when the sameaidaravailable.

Authority for the Issue

The present Public Issue of upto 34,56,000 Equiitsr€ has been authorized by a resolution of tregdBof Directors of our
Company at their meeting held on March 24, 2023 aad approved by the Shareholders of the Companyakging Special
Resolution at the Extra Ordinary General Meetinlgl fom March 27, 2023 in accordance with the pravitfi Section 62(1)(c) of
the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjettterovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existingify Shares of our Company including rights irpexgt of dividend. The Allottees,
upon Allotment of Equity Shares under this Issuidl,lve entitled to receive dividends and other cvgte benefits, if any, declared
by our Company after the date of Allotment. Forttier details, please refer to section titlddain Provisions of Article of
Association”, beginning on page 230 of this Draft Red Herringspectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bgpasthe provisions of Companies Act, the Articléé\ssociation, the provision
of the SEBI (Listing Obligations and Disclosure Regments) Regulations, 2015 and any other ruéggjlations or guidelines as
may be issued by the Government of India in corioed¢hereto and as per the recommendation by tleedBaf Directors and the
Shareholders at their discretion and will depenéd aumber of factors, including but not limitede@rnings, capital requirements
and overall financial condition of our Company. \8hall pay dividends in cash and as per provisidrte@Companies Act and
our Articles of Association. Further Interim Divide (if any declared) will be approved by the BoafdDirectors. For further
details, please refer to section titteBividend Policy” and“Main Provisions of Article of Association”beginning on page 131
and 230 respectively of this Draft Red Herring Pexgus.
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Face Value and Issue Price

The face value of each Equity Shar€i40.00 and the Issue Price at the lower end ofitiee Band iz [e] per Equity Share
(“Floor Price”) and at the higher end of the Pigand isZ [e] per Equity Share (“Cap Price”). The Anchor Invesssue Price is
Z [e] per Equity Share.

The Price Band and the minimum Bid Lot size will ¢becided by our Company in consultation with theLBR and will be
advertised, at least two Working Days prior toBi#/ Issue Opening Date, in all editions ef,[an Engish national daily newspaper
and all editions of4], a Hindi national daily newspaper and Delhi extitof [e], a regional newspaper each with wide circulation
and shall be made available to the Stock Exchaogéé purpose of uploading on its website. Thed’Band, along with the
relevant financial ratios calculated at the Flodc® and at the Cap Price, shall be pre filledhi@a Bid cum Application Forms
available on the website of the Stock Exchange.|$tee Price shall be determined by our Companyirandnsultation with the
BRLM, after the Bid/ Issue Closing Date, on theibas assessment of market demand for the Equitwreghoffered by way of
Book Building Process. At any given point of tinteete shall be only one denomination of the Equtiar8s of our Company,
subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementstad SEBI (ICDR) Regulations. Our Company shall comygith all disclosure
and accounting norms as specified by SEBI from tionéme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andaamting norms as specified by SEBI from time todi
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gmidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to mesib

c) Right to attend general meetings and exercise gotihts, unless prohibited by law;

d) Right to vote on a poll either in person or by prox

e) Right to receive offer for rights shares and betedd bonus shares, if announced,;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being saifi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a sh&tehof a listed Public Limited Company under thentpanies Act, terms of
the SEBI (Listing Obligations and Disclosure Regmients) Regulations, 2015 and the Memorandum anidles of
Association of our Company.

For a detailed description of the main provisiortra Articles of Association of our Company relgtito voting rights, dividend,
forfeiture and lien, transfer, transmission and¢amsolidation/ splitting, etc., please refer totmm titled“Main Provisions of the
Articles of Association”beginning on page 230 of this Draft Red Herringspectus.

Allotment only in Dematerialized Form

As per the provisions of the Depositories Act, 199@ the regulations made under and Section 28¢thpaCompanies Act, 2013
the Equity Shares to be allotted must be in Deradised form i.e., not in the form of physical dgécates but be fungible and be
represented by the statement issued through etéctnoode. Hence, the Equity Shares being offeredbsaapplied for in the

dematerialized form only.

In this context, two agreements have been signexhgraur Company, the respective Depositories aadrRéigistrar to the Issue:

e Tripartite Agreement dated January 20, 2022 betw®DL, our Company and Registrar to the Issue; and
e Tripartite Agreement dated February 28, 2023 betw@BSL, our Company and Registrar to the Issue.

Minimum Application Value, Market Lot and Trading L ot

The trading of the Equity Shares will happen initieimum contract size o®d] Equity Shares and the same may be modified by
the NSE (SME platform of NSE) from time to time diying prior notice to investors at large.

Allocation and allotment of Equity Shares throubis issue will be done in multiples af][Equity Shares is subject to a minimum
allotment of p] Equity Shares to the successful Bidders in terftseoSEBI circular No. CIR/MRD/DSA/06/2012 dateeldfuary
21, 2012.
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Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgRkations, 2018 the minimum number of allotteeshim Issue shall be 50
shareholders. In case the minimum number of praisgeallottees is less than 50, no allotment wéllrhade pursuant to this Issue
and the monies collected shall be unblocked fortthwi

Jurisdiction
Exclusive jurisdiction for the purpose of this lesa with the competent courts / authorities intel

The Equity Shares have not been and will not be régtered under the Securities Act or any state secities laws in the United
States, and may not be offered or sold within the tited States, except pursuant to an exemption frorar in a transaction
not subject to, registration requirements of the Seurities Act. Accordingly, the Equity Shares are oty being offered or sold
outside the United States in compliance with Regufien S under the Securities Act and the applicabldaws of the
jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be régtered, listed or otherwise qualified in any otherjurisdiction outside
India and may not be offered or sold, and applicabns may not be made by persons in any such jurisdion, except in
compliance with the applicable laws of such jurisdition.

Joint Holders

Where 2 (two) or more persons are registered abdluers of any Equity Shares, they will be deeraeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@1_3 the sole or first Bidder, along with othénjdBidder, may nominate any
one person in whom, in the event of the death lef Balder or in case of joint Bidder, death ofthk Bidders, as the case may be,
the Equity Shares allotted, if any, shall vest.ekgon, being a nominee, entitled to the Equity &hay reason of the death of the
original holder(s), shall in accordance with Setti@ of the Companies Act, 2013 be entitled tosthime advantages to which he
or she would be entitled if he or she were thestegéd holder of the Equity Share(s). Where theineenis a minor, the holder(s)
may make a nomination to appoint, in the prescribedner, any person to become entitled to Equitré&lk) in the event of his
or her death during the minority. A nomination $ts&hnd rescinded upon a sale of equity share(dhéyerson nominating. A
buyer will be entitled to make a fresh nominatiartie manner prescribed. Fresh nomination can ek roaly on the prescribed
form available on request at the Registered Offfceur Company or to the Registrar and Transfermdgief our Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virtugeofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, elthwr:

(a) to register himself or herself as the holdethef Equity Shares; or
(b) to make such transfer of the Equity Sharethasleceased holder could have made.

Further, the Board may at any time give notice o any nominee to choose either to be registéietself or herself or to
transfer the Equity Shares, and if the notice isawmplied with within a period of 90 (ninety) dayke Board may thereafter
withhold payment of all dividends, bonuses or ottm@neys payable in respect of the Equity Shared,the requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Issua dematerialized form, there is no need to nageparate nomination with us.
Nominations registered with the respective depogiparticipant of the Bidder would prevail. If tivevestors require changing the
nomination, they are requested to inform their eesipe depository participant.

Period of Subscription List of Public Issue

Event Indicative Dates

Bid/ Issue Opening Da [e]*

Bid/ Issue Closing Da [e]?
Finalization of Basis of Allotment with the Desidad Stock Exchany On or aboute]
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or UP On or about ¢]
Id Linked Bank Account

Credit of Equity Shares to Demat Accounts of Abet On or aboute]
Commencement of Trading of The Equity Sharethe Stock Exchang On or aboute]
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Note!Our Company in consultation with the Book Runniegd. Manager, may consider participation by Anchorestors in

accordance with the SEBI ICDR Regulations. The Anbivestor Bid/Issue Period shall be one Workirayrior to the Bid/Issue
Opening Date in accordance with the SEBI ICDR Ratipis

20ur Company in consultation with the BRLM, considiaising the Bid/Issue Period for QIBs one Workiday prior to the

Bid/lIssue Closing Date in accordance with the SEEIR Regulations.

*In case of any delay in unblocking of amountshia ASBA Accounts (including amounts blocked thrabgHJPI Mechanism)
exceeding four Working Days from the Bid/Issue @tp®ate for cancelled / withdrawn / deleted ASBg#rks, the Bidder shall
be compensated in accordance with applicable lawhleyintermediary responsible for causing such gétaunblocking, which
period shall start from the day following the rguadf a complaint from the Bidderhe BRLM shall, in their sole discretion, identify
and fix the liability on such intermediary or egtiesponsible for such delay in unblocking. ThedBicshall be compensated in the
manner specified in the SEBI circular no. SEBI/HBDZDIL1/CIR/P/2021/47 dated March 31, 2021 and SEBtular no
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March ,18021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2@EBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51tdd April 20,
2022 andSEBI Circular No: SEBI/HO/MIRSD/MIRSD_RTAMB/P/CI®22/76 dated May 30, 2022 shall be deemed to be
incorporated in the deemed agreement of the Battktive SCSBs to the extent applicable, in caselalyd in resolving investor
grievances in relation to blocking/unblocking ofdis, which for the avoidance of doubt, shall beestto be incorporated in the
deemed agreement of our Company with the SCSB® &xtent applicable.

The processing fees for applications made by UBti&is using the UPI Mechanism may be releasecetoetitter banks (SCSBs)
only after such banks provide a written confirmatmn compliance with SEBI circular no. SEBI/HO/CBI/2/P/CIR/2021/570
dated June 2, 2021 read with SEBI circular no. SHBICFD/DIL2/CIR/P/2021/2480/1/M dated March 16,220and SEBI
circular no.  SEBI/HO/CFD/DIL2/CIR/P/2022/51  dated pd 20, 2022 and SEBI  Circular  No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May2B22.

The above timetable is indicative and does not titoies any obligation on our Company or the BooknRing Lead Manager.
Whilst our Company shall ensure that all stepsiercompletion of the necessary formalities forlisteng and the commencement
of trading of the Equity Shares on the Stock Exgfeegre taken within 6 Working Days of the Bid/ is€tlosing Date, the timetable
may change due to various factors, such as extensithe Bid/ Issue Period by our Company, revisibthe Price Band or any
delays in receiving the final listing and tradingpeoval from the Stock Exchange. The Commencemetiading of the Equity
Shares will be entirely at the discretion of thecRtExchange and in accordance with the applicais.

Bid-Cum- Application Forms and any revisions to ffaene will be accepted only between 10.00 A.M..@®3.M. (IST) during
the Issue Period (except for the Bid/ Issue Clofiate). On the Bid/ Issue Closing Date, the Bid-Edpplication Forms will be
accepted only between 10.00 A.M. to 3.00 P.M. (I®FYetail and non-retail Bidders. The time foppng for Retail Individual
Bidders on Bid/ Issue Closing Date maybe extendemnsultation with the BRLM, RTA and NSE Emerdarig into account the
total number of applications received up to thesate of timings.

On the Bid/ Issue Closing Date, the Bids shall plvaded until:
(i) 4.00 P.M. IST in case of Bids by QIBs and Non-tusibnal Bidders, and
(ii) until 5.00 P.M. IST or such extended time as pesadiby the Stock Exchange, in case of Bids by Ritdividual Bidders.

On the Bid/ Issue Closing Date, extension of timk e granted by the Stock Exchange only for uglog Bids received from
Retail Individual Bidders after taking into accouhé total number of Bids received and as repdotethe BRLM to the Stock
Exchange.

The Registrar to the Issue shall submit the detéitsincelled/ withdrawn/ deleted applicationgi® ECSBs on a daily basis within
60 minutes of the Bid closure time from the Bidgue Opening Date till the Bid/ Issue Closing Dateobtaining the same from
the Stock Exchanges. The SCSBs shall unblock spplications by the closing hours of the Working Dayd submit the
confirmation to the BRLM and the RTA on a daily isas

To avoid duplication, the facility of re-initiatigorovided to Syndicate Members, if any shall praliéy be allowed only once per
Bid/batch and as deemed fit by the Stock Exchaafger, closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the etentc bidding system or in respect of which thé Bitl Amount is not blocked by
SCSBs or not blocked under the UPI Mechanism irr¢levant ASBA Account, as the case may be, woeldefected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ IssLiesing Date, Bidders are
advised to submit their applications one (1) dagrgo the Bid/ Issue Closing Date and, in any casé later than 3.00 P.M. (IST)
on the Bid/ Issue Closing Date. Any time mentioirethis Draft Red Herring Prospectus is IST. Biddare cautioned that, in the
event a large number of Bid-Cum- Application Forans received on the Bid/ Issue Closing Date, agpigally experienced in
public Issue, some Bid-Cum- Application Forms mayget uploaded due to the lack of sufficient tiech Bid-Cum- Application
Forms that cannot be uploaded will not be consiiaeallocation under this Issue. Applicationslwi accepted only on Working
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Days, i.e., Monday to Friday (excluding any pubiidays). Neither our Company nor the BRLM is lalfor any failure in
uploading the Bid-Cum- Application Forms due tolfain any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs &lwh-Institutional Bidders are not allowed to withdr or lower the size of
their application (in terms of the quantity of thgquity Shares or the Application amount) at angetdetail Individual Bidders
can revise or withdraw their Bid-Cum- Applicatioorfns prior to the Bid/ Issue Closing Date. Allooatito Retail Individual
Bidders, in this Issue will be on a proportionasib.

In case of discrepancy in the data entered in lg&renic book vis-a-vis the data contained inphgsical Bid-Cum- Application
Form, for a particular Bidder, the details as perfile received from Stock Exchange may be talestha final data for the purpose
of Allotment. In case of discrepancy in the dateeeed in the electronic book vis-a-vis the dataaimed in the physical or electronic
Bid-Cum- Application Form, for a particular ASBA @ier, the Registrar to the Issue shall ask theraeleSCSBs / RTAs / DPs /
stock brokers, as the case may be, for the rettiféa.

Our Company in consultation with the BRLM, reserthesright to revise the Price Band during the Bssle Period. The revision
in the Price Band shall not exceed 20% on eithde, Sie., the Floor Price can move up or down &etktent of 20% of the Floor
Price and the Cap Price will be revised accordinghe Floor Price shall not be less than the fadeevof the Equity Shares.

In case of any revision to the Price Band, the Bislie Period will be extended by at least threfitiadal Working Days following
such revision of the Price Band, subject to the Bisue Period not exceeding a total of 10 Worlthags. In cases of force majeure,
banking strike or similar circumstances, our Conyparconsultation with the BRLM, for reasons toreeorded in writing, extend
the Bid/ Issue Period for a minimum of three WogkiDays, subject to the Bid/ Issue Period not exioeetio Working Days. Any
revision in the Price Band and the revised BiddésRBeriod, if applicable, will be widely dissemisgtby notification to the Stock
Exchange, by issuing a public notice, and alsoniycating the change on the respective websitéissoBRLM and the terminals
of the Syndicate Members, if any and by intimat@$CSBs, other Designated Intermediaries andpbas®r Bank, as applicable.
In case of revision of Price Band, the Bid Lot $hamain the same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpgizn level. This Issue is 100% underwritten. € issuer does not receive the
subscription of 100% of the Issue through this roffecument including devolvement of Underwriterhirit sixty days from the
date of closure of the Issue, the Issuer shalhfith refund the entire subscription amount recgiwdthin the time limit as
prescribed under the SEBI (ICDR) Regulations anth@anies Act, 2013.

In terms of Regulation 272(2) of SEBI ICDR Reguwas, in case the Company fails to obtain listingrading permission from
the stock exchanges where the specified secudtieproposed to be listed, it shall refund throughfiable means the entire
monies received within four days of receipt ofrimition from stock exchange(s) rejecting the appboafor listing of specified
securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payet, the issuer and every
director of the company who is an officer in defaldall, on and from the expiry of the fourth dbg,jointly and severally liable
to repay that money with interest at the rate ftééin per cent per annum.

In terms of Regulation 260 of the SEBI (ICDR) Remjigns, 2018, the Issue is 100% underwritten. Fataits of underwriting
arrangement, kindly refer the chapter titt€kneral Information - Underwriting” on page 47 of this Draft Red Herring Prospectus.

Further, in accordance with Regulation 267 of tBB5ICDR) Regulations, 2018, the minimum applioatsize in terms of number
of specified securities shall not be less than Reg2ne Lakh per application.

Migration to Main Board

As per the provisions of the Chapter 1X of the SBBIDR) Regulation, 2018, our Company may migratthe main board of NSE
from the SME Exchange on a later date subjecteddtowing:

If the Paid-up Capital of the company is likelyit@rease abové& 25 crores by virtue of any further issue of cdgditaway of
rights, preferential issue, bonus issue etc. (whahbeen approved by a special resolution thrpogtal ballot wherein the votes
cast by the shareholders other than the promofawvur of the proposal amount to at least two sirtee number of votes cast by
shareholders other than promoter shareholders stghim proposal and for which the company has oéthin-principal approval
from the main board), we shall have to apply to NBElisting our shares on its Main Board subjerthe fulfillment of the
eligibility criteria for listing of specified sectties laid down by the Main Board.

If the Paid-up Capital of the company is more tRd® crores but below 25 crores, we may still apply for migration to tihain
board if the same has been approved by a spesi@ut®n through postal ballot wherein the votest &gy the shareholders other
than the promoter in favour of the proposal amdaiat least two times the number of votes cashlayeholders other than promoter
shareholders against the proposal.

197



E Factor Experiences Limited

Market Making

The shares offered through this Issue are proptzsée listed on the SME Platform of NSE (NSE Emgrgéierein the Book
Running Lead Manager to this Issue shall ensurepatsory Market Making through the registered Markiestkers of the SME
Exchange for a minimum period of 3 (three) yeaosnfthe date of listing on the SME platform of NSE.

For further details of the agreement entered imtizvben the Company, the Book Running Lead Managerttze Market Maker
please refer to section titi¢@General Information - Details of the Market MakingArrangements for this Issuebn page 47 of
this Draft Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thimimum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharelhgddf a shareholder
in one lot, where value of such shareholding is tagan the minimum contract size allowed for trgdim the SME platform of
National Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue.

The current provisions of the Foreign Exchange Man@ent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothio NRIs, FPIs and foreign venture capital inoestegistered with SEBI to
invest in shares of Indian companies by way of sdpton in an IPO. However, such investments wolddsubject to other
investment restrictions under the Foreign Exchaigeagement (Transfer or Issue of Security by adPeResident outside India)
Regulations, 2000, RBI and/or SEBI regulations ay tve applicable to such investors.

The Allotment of the Equity Shares to Non-Residesttall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appteva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2818 Equity Shares in the Issue shall be allottdgt tndematerialized form.
Further, as per the SEBI ICDR Regulations, theitigaaf the Equity Shares shall only be in demalized form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such as dsgpunted bonds, debenture, warrants, securadiyomenotes, etc. issued by
our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF’s, AlF’'s registered with SEBI

It is to be understood that there is no reservdtioiligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or
VCF registered with SEBI will be treated on the samasis with other categories for the purpose fcation.

Restrictions on transfer and transmission of shareer debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaed Promoters minimum contribution in the Issudetsiled under section titled
“Capital Structure” beginning on page 50 of this Draft Red Herring dpextus, and except as provided in the Articles of
Association of our Company, there are no restmgion transfers of Equity Shares. There are neictshs on transfer and
transmission of shares/ debentures and on thesotidation/ splitting except as provided in theidles of Association. For further
details, please refer to section titlédain Provisions of the Articles of Associationbeginning on page 230 of this Draft Red
Herring Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 20113Gampany shall, after registering the Red Herfmgspectus with the RoC
publish a pre-Issue advertisement, in the form gilesd by the SEBI (ICDR) Regulations, in one wjdelrculated English
language national daily newspaper; one widely ¢ited Hindi language national daily newspaper ane i@gional newspaper
with wide circulation where the Registered Offideoar Company is situated.

The above information is given for the benefithef Bidders. The Bidders are advised to make their enquiries about the limits
applicable to them. Our Company and the Book Runbhead Manager do not accept any responsibilitytfier completeness and
accuracy of the information stated hereinabove. Oampany and the Book Running Lead Manager ardiatae to inform the

198



E Factor Experiences Limited

investors of any amendments or modifications onglea in applicable laws and regulations, which megur after the date of this
Draft Red Herring Prospectus. Bidders are advisedike their independent investigations and enthaethe number of Equity
Shares applied for do not exceed the applicabl@diomder laws and regulations.

Withdrawal of the Issue

Our Company in consultation with the BRLM, resetive right to not to proceed with the issue after Bid/ Issue Opening date
but before the Allotment. In such an event, our Gany would issue a public notice in the newspapertiich the pre-issue
advertisements were published, within two dayshefBid/ Issue Closing date or such other time ag loeaprescribed by SEBI,
providing reasons for not proceeding with the issitee Book Running Lead Managtrough, the Registrar of the issue, shall
notify the SCSBs to unblock the bank accounts ef ASBA Bidders within one working day from the dafereceipt of such
notification. Our Company shall also inform the saim the stock exchange on which equity sharepraposed to be listed.

The above information is given for the benefithef Bidders. The Bidders are advised to make their enquiries about the limits
applicable to them. Our Company and the Book Runhaad Manager do not accept any responsibilitytfi@ completeness and
accuracy of the information stated hereinabove. Oampany and the Book Running Lead Manager ardiatae to inform the
investors of any amendments or modifications onglea in applicable laws and regulations, which megur after the date of this
Draft Red Herring Prospectus. Bidders are advisedeke their independent investigations and enthatthe number of Equity
Shares applied for do not exceed the applicablédiomder laws and regulations
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 22%f Chapter IX of SEBI (ICDR) Regulations, 20 amended from time
to time, whereby, an issuer whose post issue pgaichpital is more than ten crore rupees and upgnityfive crore rupees, shall
issue shares to the public and propose to lisséinee on the Small and Medium Enterprise Exchah§®ME Exchangé, in this

case being the NSE Emerge i.e. SME platform of NE&) further details regarding the salient feagued terms of such an issue
please refer chapter titléd erms of the Issut and” Issue Proceduré on page 193 and 203 of this Draft Red Herring peogis.

Issue Structure:

Initial Public Issue of upto 34,56,000 Equity StsanéZ 10 each (the “Equity Shares”) for cash at a poicg[e] per Equity Share

(including a Share Premium &f[e] per Equity Share), aggregating upde] Lakhs (the Issue”) by the issuer Company (the

“Company”).

The Issue comprises a reservation of upfoEquity Shares o 10 each for subscription by the designated Makadter (“the
Market Maker Reservation Portion”) and Net Issu@tlic of upto ] Equity Shares o 10 each (“the Net Issue”). The Issue
and the Net Issue will constitute 26.41% amf%, respectively of the post Issue paid up equityrs capital of the Company. The
Issue is being made through the Book Building Pssce

Particulars of the
Issue®

Market Maker

Reservation Portion

QIBs @

Non-Institutional
Investors

Retail Individual
Investors

of
Shares
for

Number
Equity
available
allocation

Upto
Shares

[e]

Equity

Not more than 4] Equity
Shares

Not less thand] Equity
Shares

Not less than4] Equity
Shares

of
Size
for

Percentage
Issue
available
allocation

[e] of the Issue Size

Not more than 50% of the N
Issue being available fg
allocation to QIB Bidders
However, up to 5% of the N
QIB Portion will be available
for allocation proportionatel
to Mutual Funds only. Mutug
Funds participating in th
Mutual Fund Portion will als
be eligible for allocation i
the remaining QIB Portior
The unsubscribed portion

the Mutual Fund Portion wi
be added to the Net QI
Portior

Not less than 15% of th
Net Issue

Not less than 35% of th
Net Issue

Basis of
Allotment ©®

Firm Allotment

follow
Ancho

Proportionate as
(excluding  the
Investor Portion):
(a) Up to p] Equity Shares
shall be available fo
allocation on a proportiona

basis to Mutual Funds only;

and

(b) Up to [e] Equity Share
shall be available fo
allocation on a proportiona
basis to all QIBs, includin
Mutual Funds receivin
allocation as per (a) above.

Up to 60% of the QIB Portio

(of up to [e] Equity Shares

may be allocated on

discretionary basis to Anch
Investors of which one-thir
shall be available fo

[

r
e

5 Proportionate basi
rsubject to minimun
allotment of p] Equity

Shares and  furthe

gallotment in multiples o
[e] Equity Shares

allocation to Mutual Fund

S
Proportionate basi
subject to minimum

rrallotment of p] Equity

f Shares
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Particulars of the Market Maker QIBs @ Non-Institutional Retail Individual
Issue® Reservation Portion Investors Investors
only, subject to valid Big
received from Mutual Funds
at or above the Anchor
Investor Allocation Pric
Mode of I o
Allotment Compulsorily in dematerialized form.
Such number of Equity Shal Such numbe.r of Equlty
Minimum Bid [e] Equity Shares and in multiples of ¢] Equity ifh[e:r]eé aLlJri]d ghg:gglglgf[.] Equity Shares
Size quity Shares that the Bid Amou Equity quity
exceed2200 000 the Bid Amount exceeds
' Z200,00(
Such number of Equity .
Such number of EquityShares in multiples cfgﬁgregumbguﬁ{ IIEeZUI?]i
. ) Shares in multiples of ¢] | [#] Equity Shares nat : P
Maximum Bid . . . - ) e] Equity Shares sp
- [e] Equity Shares Equity Shares not exceedingxceeding the size of th .
Size i . hat the Bid Amount
the size of the Net IssueNet Issue (excluding the
: ) - ; : does not  exceed
subject to applicable limits | QIB portion), subject tg
. 2 Z200,000
applicable limit:
[e] Equity Shares,
However the Market
Maker may accept odd
. lots if any in the [e] Equity Shares and in[e] Equity Shares and in[e] Equity Shares and in
Trading Lot : . . -
market as requiredmultiples thereof multiples thereof multiples thereof
under the SEB
(ICDR) Regulations
2018
Full Bid Amount shall be blocked by the SCSBs ia Hank account of the ASBA Bidder (other than Am
Terms of | Investors) or by the Sponsor Bank through the URthnism, that is specified in the ASBA Form at
Payment time of submission of the ASBA Form. In case of Aocinvestors: Full Bid Amount shall be payabletig
Anchor Investors at the time of submission of tiaits @
Through ASBA Process$
. Only  through th Only through the ~ASBA Only through the ASBAThrough Banks or b
Mode of Bid process. (Except for Anchar .
ASBA process. : process using UPI ID fo
investors)
paymen

This Issue is being made in terms of Chapter IXefSEBI (ICDR) Regulations, 2018, as amended fime to time.

@ Our Company may, in consultation with the Book Rumhead Managers, allocate up to 60% of the QIBti®a to Anchor
Investors on a discretionary basis in accordancthulie SEBI ICDR Regulations. One-third of the Amdnvestor Portion
shall be reserved for domestic Mutual Funds, suligealid Bids being received from domestic Mutaahds at or above the
price Anchor Investor Allocation Price.

In terms of Rule 19(2) of the SCRR read with Regui®52 of the SEBI (ICDR) Regulations, 2018 thian Issue for at least
25% of the post issue paid-up Equity share camifadhe Company. This Issue is being made througik Building Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

Subject to valid Bids being received at or abowelfisue Price, under subscription, if any, in anjegory, except in the QIB
Portion, would be allowed to be met with spill-ofemm any other category or combination of categerof Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $&wrchkange, subject
to applicable laws.

Full Bid Amount shall be payable by the Anchor Btues at the time of submission of the Anchor ltoréBid cum Application
Forms provided that any difference between the Anbivestor Allocation Price and the Anchor Invedisue Price shall be
payable by the Anchor Investor Pay-In Date as iat#id in the CAN.

@

®

Q)

The Bids by FPIs with certain structures as desdribnder—Issue Procedure - Bids by FPIsbn pages 20and having same
PAN may be collated and identified as a single Bidhe Bidding process. The Equity Shares Alloceaaed Allotted to such
successful Bidders (with same PAN) may be propoatiely distributed.

If the Bid is submitted in joint names, the Bid cépplication Form should contain only the nameld first Bidder whose name
should also appear as the first holder of the deggsaccount held in joint names. The signaturemf the first Bidder would be
required in the Bid cum Application Form and suthktfBidder would be deemed to have signed on Ibelidahe joint holders.
Bidders will be required to confirm and will be deed to have represented to our Company, the Undersyrtheir respective
directors, officers, agents, affiliates and repnésiives that they are eligible under applicable lales, regulations, guidelines and
approvals to acquire the Equity Shares.
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Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadrdger, reserves the
right not to proceed with the Issue at any timeoteethe Bid/ Issue Opening Date, without assigming reason thereof.

In case, the Company wishes to withdraw the Iséiee Bid/ Issue Opening but before allotment, thepany will give public
notice giving reasons for withdrawal of Issue. Plblic notice will appear in two widely circulatedtional newspapers (one each
in English and Hindi) and one in regional newspaper

The Book Running Lead Manager, through the Registrahe Issue, will instruct the SCSBs, to unblolck ASBA Accounts
within one Working Day from the day of receipt otk instruction. The notice of withdrawal will lesued in the same newspapers
where the pre-Issue advertisements have appeadeti@stock Exchange will also be informed promptly

If our Company withdraws the Issue after the Bg$ule Closing Date and subsequently decides to takeées public offering of
Equity Shares, our Company will file a fresh Drigaid Herring Prospectus with the stock exchange evtier Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) the registration of Red Herring Prosjps/ Prospectus with RoC.

Issue Program

Event Indicative Dates
Bid/ Issue Opening D& [e]*
Bid/ Issue Closing Da [e]?
Finalization of Basis of Allotment with the Desidgad Stock Exchany On or aboute]

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or
UPI ID linked bank accou

Credit of Equity Shares to Demat accounts of Allot On or aboute]
Commencement of trading of the Equity Shares orSthek Exchanc On or aboute]
D Our Company in consultation with the Book Runnirgd Manager may consider participation by Anchovestors in
accordance with the SEBI ICDR Regulations. The Anétvestor Bid/ Issue Period shall be one Workideyy prior to the Bid/
Issue Opening Date in accordance with the SEBI |IGt2gulations.

2 Our Company in consultation with the BRLM, considiesing the Bid/Issue Period for QIBs one Workiday prior to the
Bid/Issue Closing Date in accordance with the SEBRIR Regulations

On or about ¢]

Applications and any revisions to the same willdgeepted only between 10.00 a.m. to 5.00 p.m.dm&itandard Time) during
the Issue Period at the Application Centers meetian the Bid cum Application Form.

Standardization of cut-off time for uploading ofpdipations on the Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptantapplications.

b) A standard cut-off time of 4.00 P.M. for uploadioigapplications received from other than retailivitbial Bidders.

c) A standard cut-off time of 5.00 P.M. for uploadiogapplications received from only retail individ@dders, which may be
extended up to such time as deemed fit by NSE #dléng into account the total number of applicasiseceived up to the
closure of timings and reported by BRLM to NSE withalf an hour of such closure.

It is clarified that Bids not uploaded would bee&gd. In case of discrepancy in the data enterdigei electronic book vis-a-vis
the data contained in the physical Bid-Cum- Apgi@a Form, for a particular bidder, the details s physical Bid-Cum-
application form of that Bidder may be taken asfihal data for the purpose of allotment.

Applications will be accepted only on Working Days,, Monday to Friday (excluding bank holidays)
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ISSUE PROCEDURE

All Bidders should review the General Informatiooddment for Investing in Public Issues prepared iseded in accordance with
the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) datétharch 17, 2020 notified by SEBI and updated punsua the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, %0las amended and modified by the circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21018, and SEBI Master Circular Number SEBI/HO/CFODPo
2/P/CIR/2023/00094 dated June 21, 2023 and Circ(8&BI/HO/CFD/DIL2/CIR/P/2018/138) dated Novembgr 2018, notified
by SEBI (“General Information Document”) and SEBir&@ilar No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 datedvidmber 08,
2019, included below under Section “PART B — Genkrmrmation Document”, which highlights the keyles, processes and
procedures applicable to public issues in genenad¢cordance with the provisions of the Companiets 2013, the Securities
Contracts (Regulation) Act, 1956, the Securitiesit@xts (Regulation) Rules, 1957 and the ICDR Ratguris. The General
Information Document is available on the websitethe Stock Exchanges and the Book Running LeaddtainPlease refer to
the relevant portions of the General Informationddment which are applicable to this Issue.

All Designated Intermediaries in relation to the sug should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, R0las amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21018 and SEBI Master Circular Number SEBI/HO/CFD/PoD
2/P/CIR/2023/00094 dated June 21, 2023 and (SEBIHO/DIL2/CIR/P/2018/138) dated November 1, 201Brélation to
clarifications on streamlining the process of pubisue of equity shares and convertibles as anteadd modified by the SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dateg@r 3, 2019 circular no. SEBI/HO/CFD/DIL2/CIR/P/20/76 dated June
28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2089/ dated July 26, 2019 and circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November2089.

Additionally, all Bidders may refer to the Genehalormation Document for information, in addition what is stated herein, in
relation to (i) category of Bidders eligible to paipate in the Issue; (ii) maximum and minimum Wqgation size; (i) price

discovery and allocation; (iv) payment instructidos ASBA Bidders and Retail Individual Investopplying through the United
Payments Interface channel; (v) issuance of Corfiiom of Allocation Note (“CAN”) and Allotment irhé Issue; (vi) general
instructions (limited to instructions for compleadirthe Bid cum Application Form); (vii) Designatedat®; (viii) disposal of
Applications; (ix) submission of Bid cum ApplicatiGorm; (x) other instructions (limited to joint Alications in cases of
individual, multiple Applications and instances whan Application would be rejected on technical \grds); (xi) applicable
provisions of Companies Act, 2013 relating to plient for fictitious Applications; (xii) mode of kiag refunds; and (xiii)

interest in case of delay in Allotment or refund.

With effect from July 1, 2019, with respect to Aggtlons by RlIs through Designated Intermediarfether than SCSBs), the
existing process of physical movement of forms fsaoh Designated Intermediaries to SCSBs for bhackif funds has been
discontinued and only the UPI Mechanism for sucplisptions with existing timeline of T+6 days wélbntinue for a period of

three months or launch of five main board publguiss, whichever is later (“UPI Phase 11"), Furthpursuant to SEBI Circular

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Novembel08 92UPI Phase Il was extended till March 31, 2020bsequently, the
final reduced timeline will be made effective usihg UPI Mechanism for applications by RIBs (“UPhdze I11”), as may be

prescribed by SEBI

Please note that the information stated/coverethis section may not be complete and/or accurateansuch would be subject
to modification/change. Our Company and Book Rumhiead Manager do not accept any responsibilitytifier completeness and
accuracy of the information stated in this sectom the General Information Document. Our Compamg Book Running Lead
Manager would not be able to include any amendnmaadification or change in applicable law, whichyraccur after the date
of the Draft Red Herring Prospectus. Bidders argiseld to make their independent investigationsarsiire that their Application
do not exceed the investment limits or maximum euombEquity Shares that can be held by them uaggticable law or as
specified in this Draft Red Herring Prospectus dinel Draft Red Herring Prospectus.

This section applies to all the Bidders, pleasesribat all the Bidders are required to make paynoétie Full Application Amount
along with the Bid cum Application Form.

Phased implementation of Unified Payments Interface

SEBI has issued a circular bearing number SEBI/HKDIDIL2/CIR/P/2018/138 dated November 1, 2018 airdutar no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20&®cular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June, 2819, circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 2612 and circular no. SEBI/HO/CFD/DCR2/CIR/P/201%18ated
November 08, 2019 (collectively the “UPI Circular#i relation to streamlining the process of pulidisue of equity shares and
convertibles. Pursuant to the UPI Circulars, URI bé introduced in a phased manner as a paymeabanésm (in addition to
mechanism of blocking funds in the account mairdinvith SCSBs under the ASBA) for applications biBR through
intermediaries with the objective to reduce theetimration from public issue closure to listingifreix working days to up to three
working days. Considering the time required for ingknecessary changes to the systems and to ecsumglete and smooth
transition to the UPI Mechanism, the UPI Circulesgoses to introduce and implement the UPI Meclnaiisthree phases in the
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following manner:

Phase | This phase has become applicable from Janu&®19 until March 31, 2019 or floating of five mdinard public issues,

whichever is later. Subsequently, the timelineifoplementation of Phase | was extended till June28@9. Under this phase, a
Retail Individual Bidder had the option to subrhi¢ Bid cum Application Form with any of the interdigry and use his / her UPI
ID for the purpose of blocking of funds. The timg&ration from public issue closure to listing contia to be six Working Days.

Phase Il This phase has become applicable from July 19 20t was to initially continue for a period ofeéermonths or floating
of five main board public issues, whichever isdiaBubsequently, it was decided to extend the tiradbr implementation of Phase
Il until March 31, 2020. Further, as per SEBI clestSEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 2020, the current Phase
Il of Unified Payments Interface with Applicatiom$orted by Blocked Amount is continued till funthetice. Under this phase,
submission of the ASBA Form by RIIs through Desigaadntermediaries (other than SCSBs) to SCSBSblfarking of funds will
be discontinued and will be replaced by the UPInpayt mechanism. However, the time duration fromlipubsue closure to
listing continues to be six Working Days duringstphase.

Phase Ill: The commencement period of Phase Il is yet tadidied. In this phase, the time duration fronbjitiissue closure to
listing is proposed to be reduced to three Worltvags.

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to mag@plication using the UPI
Mechanism. The Issuers will be required to appoime of the SCSBs as a sponsor bank to act as alitdredween the Stock
Exchanges and NPCI in order to facilitate collettid requests and / or payment instructions ofRbtail Individual Bidders into
the UPI mechanism.

For further details, refer to the General InforrmatDocument available on the websites of the Stxéhanges and the Book
Running Lead Manager.

PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities ContsgRegulation) Rules, 1957, as amended (the “SGRRU with Regulation 252
of SEBI ICDR Regulations, 2018, the Issue is beimagle for at least 25% of the post-Issue paid-ugtiz@hare capital of our
Company. The Issue is being made under Regulaf®(22 of Chapter IX of SEBI (Issue of Capital andd@osure Requirements)
Regulations, 2018 via book building process wheneinmore than 50% of the Issue shall be allocated proportionate basis to
QIBs, provided that our Company and may, in coasiolh with the BRLM, allocate up to 60% of the Qf®rtion to Anchor
Investors on a discretionary basis in accordantdetive SEBI ICDR Regulations, of which one-thirdkhe reserved for domestic
Mutual Funds, subject to valid Bids being receifresn domestic Mutual Funds at or above the Ancheestor Allocation Price.
In the event of under-subscription, or non-allamaiin the Anchor Investor Portion, the balance BgB8hares shall be added to the
QIB Portion. Further, 5% of the QIB Portion (exdhgl the Anchor Investor Portion) shall be availabite allocation on a
proportionate basis only to Mutual Funds, and #reainder of the QIB Portion shall be availableditocation on a proportionate
basis to all QIBs (other than Anchor InvestorsgJuding Mutual Funds, subject to valid Bids beiegeived at or above the Issue
Price. Further, not less than 15% of the Issud beadvailable for allocation on a proportionatsiba@o Non-Institutional Investors
and not less than 35% of the Issue shall be avaifaballocation to Retail Individual Investorséccordance with the SEBI ICDR
Regulations, subject to valid Bids being receivedrabove the Issue Price

Subject to valid Bids being received at or abowelisue Price, under subscription, if any, in aatggory, except the QIB Portion,
would be allowed to be met with spill-over from asther category or a combination of categoriehatiscretion of our Company
in consultation with the BRLM, and the Designatédc® Exchange. However, under-subscription, if anythe QIB Portion will
not be allowed to be met with spill over from otlcategories or a combination of categories.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Ergba.

Investors should note that the Equity Shares wi#t Bllotted to all successful Bidders only in demaadized form. The Bid cum
Application Forms which do not have the details thie Bidders’ depository account, including DP ID liént ID, PAN and UPI
ID, as applicable, shall be treated as incompletedawill be rejected. Bidders will not have the apti of being Allotted Equity
Shares in physical form. However, they may get Eguity Shares rematerialized subsequent to Allotrhehthe Equity Shares
in the Offer, subject to applicable laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHfan Anchor Investors) and the abridged prospectilishe available at the
offices of the BRLM, the Designated Intermediaaésidding Centres, and Registered Office of oumBany. An electronic copy
of the Bid cum Application Form will also be avdila for download on the websites of the NSE, astleme day prior to the
Bid/Issue Opening Date.

204



E Factor Experiences Limited

Copies of the Anchor Investor Application Form vii# available at the offices of the Book Runningd élanager.

All Bidders (other than Anchor Investors) shall ™atorily participate in the Issue only through &®BA process. ASBA Bidders
must provide either (i) the bank account detait amthorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable,

in the relevant space provided in the ASBA Forme BEBA Forms that do not contain such details axiglé to be rejected.
Applications made by the RIIs using third party bancount or using third party linked bank accduRt ID are liable for rejection.

Anchor Investors are not permitted to participatéhie Offer through the ASBA process. ASBA Biddsall ensure that the Bids
are made on ASBA Forms bearing the stamp of thevaelt Designated Intermediary, submitted at theveeit Bidding Centres
only (except in case of electronic ASBA Forms) dimel ASBA Forms not bearing such specified stamgdiabde to be rejected.

Since the Offer is made under Phase 1l of the URIUGars, ASBA Bidders may submit the ASBA Forntlie manner below:

i. RIlls (other than the RIls using UPI Mechanism) nsagpmit their ASBA Forms with SCSBs (physically anlioe, as
applicable), or online using the facility of linkealine trading, demat and bank account (3 in Etgpcounts), provided by
certain brokers.

ii. Rllsusingthe UPI Mechanism, may submit their ASB#ms with the Syndicate, sub-syndicate membegidiered Brokers,
RTAs or CDPs, or online using the facility of linrkenline trading, demat and bank account (3 inpk tgccounts), provided
by certain brokers.

ii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekeByoRTAS or
CDPs.

Anchor Investors are not permitted to participate in the Offer through the ASBA process
For Anchor Investors, the Anchor Investor ApplioatiForm will be available at the office of the BRLISBA Bidders are also
required to ensure that the ASBA Account has sigfficcredit balance as an amount equivalent tduth@&id Amount which can

be blocked by the SCSB.

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
AnchorInvestor** [o]
Indian Pullic / eligible NRI's applying on a n-repatriation basis (ASB/ [e]
Non-Residents inuding eligibleNRI's, FPI's, Flls, FVCls, etc. applying on a refston basis (ASBA [e]

*Excluding Electronic Bid cum Application Form
** Bid cum application for Anchor Investor shall lneade available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted bysRlvithout using UPI for
payment), Nlls and QIBs shall capture and uploadréievant details in the electronic bidding syst#frstock exchange(s) and
shall submit/deliver the Bid Cum Application Foringespective SCSBs where the Bidders has a bakiatand shall not submit
it to any non-SCSB Bank.

Further, for applications submitted to designatedrimediaries (other than SCSBs), with use of WPpayment, after accepting
the Bid Cum Application Form, respective intermeglishall capture and upload the relevant applicatietails, including UPI ID,
in the electronic bidding system of stock exchaspe(

Bidders shall only use the specified Bid Cum Apgicn Form for making an Application in terms ottBraft Red Herring
Prospectus.

The Bid Cum Application Form shall contain infornaest about the Bidder and the price and the numbe&igaity Shares that the
Bidders wish to apply for. Bid Cum Application Fosdownloaded and printed from the websites of tbekKSExchange shall bear
a system generated unique application number. Bsdale required to ensure that the ASBA Accountsidficient credit balance
as an amount equivalent to the full Application Ambcan be blocked by the SCSB or Sponsor Bartkedimne of submitting the
Application.

An Investor, intending to subscribe to this Isssieall submit a completed Bid Cum Application formany of the following
intermediaries (Collectively called-Designated tmediaries”)

Sr. No. | Designated Intermediaries

1. An SCSB, with whom the bank account to be blockedjaintaine

2. A syndicate member (or s-syndicate membe

3. A stock broker registered with a recognizedls®ahange (and whose name is mentioned on thete@bthe stock
exchange as eligible for this activity) (‘broke
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Sr. No. | Designated Intermediaries

4, A depository participant (‘DP’) (whose name isntioned on the website of the stock exchangeigiblel for this
activity)
5. A registrar to an issue and share transfer ") (whose name is mentioned on the websitéhefstock exchange

as eligible for this activity

Retails investors submitting application with arfytree entities at (ii) to (v) above (hereinaftefered as “Intermediaries”), and
intending to use UPI, shall also enter their UPI iibthe Bid cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement tegtor, by giving the counter
foil or specifying the application number to theeastor, as a proof of having accepted the Bid cympliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddiygtem of stock exchange will be done by:

For Applications submitted | After accepting the form, SCSB shall capture anidaghthe relevant details in the electronic
by Investors to SCSB bidding system as specified by the stock exchandengay begin blocking funds available|in
the bank account speced in the form, to the extent of the applicatiomey specifiec
For applications submitted by | After accepting the Bid cum Application Form, resipee Intermediary shall capture and
investors to intermediaries| upload the relevant details in the electronic biddsystem of the stock exchange. Post
other than SCSBs uploading, they shall forward a schedule as pesqguileed format along with the Bid cum
Application Forms to designated branches of theeetsve SCSBs for blocking of funds
within one day of closure of Iss
For applications submitted After accepting the Bid cum Application Form, resipee intermediary shall capture and
by investors to intermediaries| upload the relevant application details, includisil ID, in the electronic bidding system pf
other than SCSBs with use of stock exchange.
UPI for payment Stock exchange shall share application detailsigiio the UPI ID with sponsor bank on a
continuous basis, to enable sponsor bank to ieiti@ndate request on investors for blocking
of funds.
Sponsor bank shall initiate request for blockingunfds through NPCI to investor. Investor|to
accept mandate request for blocking of funds, afhkr mobile application, associated with
UPI ID linked bank accour

Stock exchange shall validate the electronic biditsewith depository’s records for DP ID/Client Bhd PAN, on a real-time basis
and bring the inconsistencies to the notice ofrintesliaries concerned, for rectification and re-sisgian within the time specified
by stock exchange.

Stock exchange shall allow modification of selediettls viz. DP ID/Client ID or Pan ID (Either D®IClient ID or Pan ID can
be modified but not BOTH), Bank code and Locatiode, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Agation Form to Application Collecting intermediarjehe Bidders are
deemed to have authorized our Company to make é¢bessary changes in the Draft Red Herring Prospewithout prior or
subsequent notice of such changes to the Bidders.

Availability of Draft Red Herring Prospectus and Bid cum Application Forms

Copies of the Bid cum Application Form and the deid prospectus will be available at the officethefBRLM, the Designated
Intermediaries at Bidding Centres, and Register#teof our Company. An electronic copy of the Ridm Application Form
will also be available for download on the websit¢SCSBs (via InterneBanking) and NSE (vww.nseindia.comat least one
day prior to the Bid/Issue Opening Date.

Bid cum application for Anchor Investor shall bedeavailable at the Office of the Book Running L&éshager.
Who can Bid?
Each Bidder should check whether it is eligiblepply under applicable law, rules, regulationsgdglines and policies.

Furthermore, certain categories of Bidders, sudiRis, FPIs and FVClIs may not be allowed to applihe Issue or to hold Equity
Shares, in excess of certain limits specified ursgbgdicable law. Bidders are requested to reféhédDRHP for more details.

Subject to the above, an illustrative list of Bidsles as follows:
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a)

b)

Indian nationals’ resident in India who are notdmpetent to contract under the Indian Contract A8%2, as amended, in
single or as a joint application and minors haviaid Demat account as per Demographic Details igeal by the
Depositories. Furthermore, based on the informationided by the Depositories, our Company shalkfthe right to accept
the Applications belonging to an account for thadi# of minor (under guardianship);

Hindu Undivided Families or HUFs, in the individusdme of the Karta. The Bidder should specify thatapplication is
being made in the name of the HUF in the Bid Curpl&sation Form as follows: -Name of Sole or Firsti@er: XYZ Hindu
Undivided Family applying through XYZ, where XYZtise name of the Karta. Applications by HUFs wobddconsidered
at par with those from individuals;

Companies, corporate bodies and societies registerger the applicable laws in India and authoripddvest in the Equity
Shares under their respective constitutional ardtehdocuments;

Mutual Funds registered with SEBI,

Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. Nither than Eligible NRIs
are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commerdahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lawspplicable);

FPIs other than Category Ill FPI; VCFs and FVClgistered with SEBI;

Limited Liability Partnerships (LLPs) registeredlimdia and authorized to invest in equity shares;

Sub-accounts of Flls registered with SEBI, whiahfareign corporate or foreign individuals only enthe Non-Institutional
Bidder ‘s category;

Venture Capital Funds and Alternative Investmenmtd-(i) registered with SEBI; State Industrial Dex@hent Corporations;
Foreign Venture Capital Investors registered whia $EBI;

Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any d#werelating to Trusts
and who are authorized under their constitutiondidl and invest in equity shares;

Scientific and/or Industrial Research Organizatianthorized to invest in equity shares;

Insurance Companies registered with Insurance Regyland Development Authority, India;

Provident Funds with minimum corpus®25 Crores and who are authorized under their ¢atien to hold and invest in
equity shares;

Pension Funds and Pension Funds with minimum cavp@<5 Crores and who are authorized under their gatish to
hold and invest in equity shares;

National Investment Fund set up by Resolution ndNd- 2/3/2005-DDII dated November 23, 2005 of Goweent of India
published in the Gazette of India;

Multilateral and bilateral development financiastitution;

Eligible QFls;

Insurance funds set up and managed by army, naaiy force of the Union of India;

Insurance funds set up and managed by the DeparohPosts, India;

Any other person eligible to apply in this Issuedar the laws, rules, regulations, guidelines aslities applicable to them.

Applications not to be made by:

PobdPE

As p
circu

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

er the existing regulations, OCBs are not eligle to participate in this Issue. The RBI has howear clarified in its
lar, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not under

the adverse notice of the RBI are permitted to undake fresh investments as 138 incorporated non-rédent entities in
terms of Regulation 5(1) of RBI Notification No.202000-RB dated May 3, 2000 under FDI Scheme with thgior approval
of Government if the investment is through Governmet Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCB®y invest in this Issue provided it obtains a por approval from the

RBI.

On submission of such approval along with théid cum Application Form, the OCB shall be eligibleto be considered

for share allocation.

MAX

IMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders

The Application must be for a minimum aof][Equity Shares and in multiples of][Equity Shares thereafter, so as to ensure that
the Application Price payable by the Bidder doesex@ee® 2,00,000. In case of revision of Applications, Retail Individual
Bidders have to ensure that the Application Primeschot exceed 2,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Bidders and QIBSs):
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The Application must be for a minimum of such numbeEquity Shares that the Application Amount eeats® 2,00,000 and in
multiples of jo] Equity Shares thereafter. An Application cannetdubmitted for more than the Net Issue Size. Hewethe
maximum Application by a QIB investor should notegd the investment limits prescribed for them ppliaable laws. Under
existing SEBI Regulations, a QIB Bidder cannot witw its Application after the Issue Closing Date & required to pay 100%
QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to eaghat the Application Amount
is greater tha” 2,00,000 for being considered for allocation ie Non-Institutional Portion.

Bidders are advised to ensure that any single Apmation from them does not exceed the investment lits or maximum
number of Equity Shares that can be held by them wter applicable law or regulation or as specified irthis Draft Red
Herring Prospectus.

The above information is given for the benefit of he Bidders. The Company and the BRLMs are not liald for any
amendments or modification or changes in applicableaws or regulations, which may occur after the da of this Draft Red
Herring Prospectus. Bidders are advised to make thieindependent investigations and ensure that the umber of Equity
Shares applied for do not exceed the applicable lits under laws or regulations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM will ddeithe Price Band and the minimum Bid lot sizetlier Issue and the same
shall be advertised in all editions of the Engligtional newspapem], all editions of Hindi national newspapes][and Delhi
Edition of Regional newspapes][where the registered office of the company igaid, each with wide circulation at least two
Working Days prior to the Bid / Issue Opening Datke BRLM and the SCSBs shall accept Bids fronBiuglers during the Bid/
Issue Period.

a) The Bid/ Issue Period shall be for a minimum okthiVorking Days and shall not exceed 10 WorkingsDaye Bid/ Issue
Period maybe extended, if required, by an addititmae Working Days, subject to the total Bid/us$eriod not exceeding
10 Working Days. Any revision in the Price Band dhd revised Bid/ Issue Period, if applicable, va#l published in all
editions of the English national newspape}, [all editions of Hindi national newspapes][and Delhi Edition of Regional
newspaperd] where the registered office of the company isatéd, each with wide circulation and also by intiicathe
change on the websites of the Book Running Leaddgen

b) During the Bid/ Issue Period, Retail Individual Bats, should approach the BRLM or their authoriagents to register their
Bids. The BRLM shall accept Bids from Anchor Investand ASBA Bidders in Specified Cities and itlshave the right to
vet the Bids during the Bid/ Issue Period in acaot with the terms of the Red Herring Prospe@&S@8A Bidders should
approach the Designated Branches or the BRLM [fleBids to be submitted in the Specified Cities)etister their Bids.

c) Each Bid cum Application Form will give the Biddére choice to Bid for up to three optional pricks @letails refer to the
paragraph titled “Bids at Different Price LevelglaRevision of Bids” below) within the Price Banddaspecify the demand
(i.e., the number of Equity Shares Bid for) in eaghion. The price and demand options submittethbyBidder in the Bid
cum Application Form will be treated as optionah@mds from the Bidder and will not be cumulatedeAfletermination of
the Issue Price, the maximum number of Equity Sh&id for by a Bidder/Applicant at or above theuls<Price will be
considered for allocation/Allotment and the resttted Bid(s), irrespective of the Bid Amount, wiledome automatically
invalid.

d) The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one Bighrc Application
Form have been submitted to a BRLM or the SCSBbnftgsion of a second Bid cum Application Form thei the same or
to another BRLM or SCSB will be treated as multiBied and is liable to be rejected either beforeegng the Bid into the
electronic bidding system, or at any point of tipr®r to the allocation or Allotment of Equity Slearin this Issue. However,
the Bidder can revise the Bid through the Revigtorm, the procedure for which is detailed underghegraph “Buildup of
the Book and Revision of Bids”.

e) Except in relation to the Bids received from thechar Investors, the BRLM/the SCSBs will enter e&ith option into the
electronic bidding system as a separate Bid andrgema Transaction Registration Slip, (“TRS”), éach price and demand
option and give the same to the Bidder. Therefidder can receive up to three TRSs for eachcBid Application Form

f) The BRLM shall accept the Bids from the Anchor Istegs during the Anchor Investor Bid/ Issue Pefiedone working day
prior to the Bid/ Issue Opening Date. Bids by QWBsler the Anchor Investor Portion and the QIB PRortshall not be
considered as multiple Bids.

g) Along with the Bid cum Application Form, Anchor lestors will make payment in the manner described-Escrow
Mechanism - Terms of payment and payment into edav Accounts” in the sectiditssue Procedure’beginning on page
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h)

)

k)

203 of this Draft Red Herring Prospectus

Upon receipt of the Bid cum Application Form, sulied whether in physical or electronic mode, thaibeated Branch of
the SCSB shall verify if sufficient funds equaltt® Bid Amount are available in the ASBA Accourd,raentioned in the Bid
cum Application Form prior to uploading such Bidghathe Stock Exchange.

If sufficient funds are not available in the ASBA@ount, the Designated Branch of the SCSB shattejuch Bids and shall
not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Aceuuthe SCSB shall block an amount equivalentédiad Amount mentioned
in the Bid cum Application Form and will enter ed®ild option into the electronic bidding system agparate Bid and generate
a TRS for each price and demand option. The TRBIsh&urnished to the ASBA Bidder on request.

The Bid Amount shall remain blocked in the afordsAiSBA Account until finalisation of the Basis oflldtment and
consequent transfer of the Bid Amount against thottéd Equity Shares to the Public Issue Accoumt, until
withdrawal/failure of the Issue or until withdravr@jection of the Bid cum Application Form, as tesse may be. Once the
Basis of Allotment is finalized, the Registrar teetlssue shall send an appropriate request to@8BSor unblocking the
relevant ASBA Accounts and for transferring the amtoallocable to the successful Bidders to the ieubsue Account. In
case of withdrawal/failure of the Issue, the blatkenount shall be unblocked on receipt of suchrinégion from the Registrar
to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

e.

Our Company in consultation with the BRLM, and witih the prior approval of, or intimation, to thedBers, reserves the
right to revise the Price Band during the Bid/ bs&eriod, provided that the Cap Price shall betlems or equal to 120% of
the Floor Price and the Floor Price shall not Iss khan the face value of the Equity Shares. Thisioa in Price Band shall
not exceed 20% on the either side i.e., the floimepcan move up or down to the extent of 20% efftbor price disclosed. If
the revised price band decided, falls within twifedent price bands than the minimum applicatiansiae shall be decided
based on the price band in which the higher pidls into.

Our Company in consultation with the BRLM, will éitize the Issue Price within the Price Band, withiig prior approval
of, or intimation, to the Bidders.

The Bidders can Bid at any price within the PrianB. The Bidder has to Bid for the desired numbétquity Shares at a
specific price. Retail Individual Bidders may Bitlthe Cut-off Price. However, bidding at the Cut#efice is prohibited for
QIB and Non-Institutional Bidders and such Bidsfir@IB and Non-Institutional Bidders shall be regett

Retail Individual Bidders, who Bid at Cut-off Priegree that they shall purchase the Equity Sharasyaprice within the
Price Band. Retail Individual Bidders shall subthé& Bid cum Application Form along with a chequedded draft for the Bid
Amount based on the Cap Price with the Syndicateake of ASBA Bidders (excluding Non-Institutiof®tlders and QIB
Bidders) bidding at Cut-off Price, the ASBA Biddetsall instruct the SCSBs to block an amount basethe Cap Price.

The price of the specified securities offered tmaohor investor shall not be lower than the poiffered to other Bidders.

Participation by Associates /Affiliates of BRLM andthe Syndicate Members

The BRLM and the Syndicate Members, if any, shatlbe allowed to purchase in this Issue in any ragrexcept towards fulfilling

their underwriting obligations. However, the asates and affiliates of the BRLM and the SyndicatenMers, if any, may
subscribe the Equity Shares in the Issue, eithémarQIB Category or in the Non-Institutional Caiegas may be applicable to
such Bidders, where the allocation is on a propoéie basis and such subscription may be on theirazcount or on behalf of
their clients.

Neither the BRLM nor any persons related to the BRlother than Mutual Funds sponsored by entitiésted to the BRLM),
Promoters and Promoter Group can apply in the leader the Anchor Investor Portion.

Option to Subscribe in the Issue

a.

As per Section 29(1) of the Companies Act 2013ytalent of Equity Shares shall be made in demaizelform only.
Investors will not have the option of getting ath@nt of specified securities in physical form.

The Equity Shares, on allotment, shall be traded ortioek Exchange in demat segment only.
A single application from any investor shall notegd the investment limit/minimum number of Equiyares that can be
held by him/her/it under the relevant regulatiota(gory guidelines and applicable law.

209



E Factor Experiences Limited

Information for the Bidders:

1.

10.

Our Company and the Book Running Lead Manager slealare the Issue Opening Date and Issue Closaig D the Red
Herring Prospectus to be registered with the RoCadso publish the same in two national newspafmers each in English
and Hindi) and in a regional newspaper with widewation. This advertisement shall be in prescatifmgmat.

Our Company will file the Red Herring Prospectuivthe RoC at least 3 (three) working days befoed$sue Opening Date.

Copies of the Bid Cum Application Form along witlridge Prospectus and copies of the Red Herringg@aius will be
available with the, the Book Running Lead Managfes,Registrar to the Issue, and at the Registefice®f our Company.
Electronic Bid Cum Application Forms will also beadlable on the websites of the Stock Exchange.

Any Bidder who would like to obtain the Red HerriRgpspectus/ Prospectus and/ or the Bid Cum Apjaic&orm can obtain
the same from our Registered Office.

Bidders who are interested in subscribing for tigify Shares should approach Designated Intermedi&o register their
applications.

Bid Cum Application Forms submitted directly to tBESBs should bear the stamp of the SCSBs and/@ehignated Branch,
or the respective Designated Intermediaries. Bich@pplication Form submitted by Bidders whose banafy account is
inactive shall be rejected.

The Bid Cum Application Form can be submitted eitinephysical or electronic mode, to the SCSBs witiom the ASBA
Account is maintained, or other Designated Interiavégls (Other than SCSBs). SCSBs may provide teetreinic mode of
collecting either through an internet enabled abitey and banking facility or such other securddcteonically enabled
mechanism for applying and blocking funds in theBASAccount. The Retail Individual Bidders has tggponly through
UPI Channel, they have to provide the UPI ID anlithade the blocking of the funds and such Bid CuppH#cation Forms that
do not contain such details are liable to be repkct

Bidders applying directly through the SCSBs shaaridure that the Bid Cum Application Form is subaditto a Designated
Branch of SCSB, where the ASBA Account is maintdingpplications submitted directly to the SCSB’sotiner Designated
Intermediaries (Other than SCSBs), the relevantB5GBall block an amount in the ASBA Account equaithe Application
Amount specified in the Bid Cum Application Fornefbre entering the ASBA application into the elentc system.

Except for applications by or on behalf of the Cahor State Government and the Officials appoiridgdhe courts and by
investors residing in the State of Sikkim, the Ritk] or in the case of application in joint nanties first Bidder (the first name
under which the beneficiary account is held), staukention his/her PAN allotted under the Income Aak In accordance
with the SEBI Regulations, the PAN would be theesidlentification number for participating transagtiin the securities
market, irrespective of the amount of transactiomy Bid Cum Application Form without PAN is liabte be rejected. The
demat accounts of Bidders for whom PAN details hastebeen verified, excluding person resident & $ttate of Sikkim or
persons who may be exempted from specifying thaiX For transacting in the securities market, st “suspended for
credit” and no credit of Equity Shares pursuarthtlssue will be made into the accounts of suchl&is.

The Bidders may note that in case the PAN, theBrd Client ID mentioned in the Bid Cum ApplicatiBorm and entered
into the electronic collecting system of the St&xichange Designated Intermediaries do not matdh R4tN, the DP ID and
Client ID available in the Depository database,Biet Cum Application Form is liable to be rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, may ddes participation by Anchor Investors in the Isfaeup to 60% of the

QIB Portion in accordance with the SEBI Regulatic@aly QIBs as defined in Regulation 2(1)(ss) ¢f 8EBI Regulations and
not otherwise excluded pursuant to Schedule Xlthef SEBI Regulations are eligible to invest. THB ®Qortion will be reduced

in proportion to allocation under the Anchor Inwegg®ortion. In the event of under subscriptionhie Anchor Investor Portion, the
balance Equity Shares will be added to the QIBi®worin accordance with the SEBI Regulations, teg terms for participation

in the Anchor Investor Portion are provided below.

1)

2)

Anchor Investor Bid cum Application Forms will beae available for the Anchor Investors at the effiof the BRLM.
The Bid must be for a minimum of such number of iBg8hares so that the Bid Amount is at 1e€a£00.00 lakhs. A Bid

cannot be submitted for over 60% of the QIB Potrtioncase of a Mutual Fund, separate Bids by imllial schemes of a
Mutual Fund will be aggregated to determine theimimm application size ¢f 200.00 lakhs
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3) One-third of the Anchor Investor Portion will beseeved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Workimgy before the Bid/ Issue Opening Date and be ceraglon the same
day.

5) Our Company in consultation with the BRLM, will &iize allocation to the Anchor Investors on a difonary basis, provided
that the minimum and maximum number of Allotteethi@ Anchor Investor Portion will be, as mentiotedow:

where allocation in the Anchor Investor PortiomjstoZ 200.00 Lakhs, maximum of 2 (two) Anchor Investors.
where the allocation under the Anchor InvestoriBoris more tha 200.00 Lakhs but upt® 2500.00 Lakhs, minimum
of 2 (two) and maximum of 15 (fifteen) Anchor Int@s, subject to a minimum Allotment ®f100.00 Lakhs per Anchor
Investor; and

e where the allocation under the Anchor Investoriparis more tha 2500.00 Lakhs:(i)minimum of 5 (five) and maximum
of 15 (fifteen) Anchor Investors for allocation ot 2500.00 Lakhs; and (ii) an additional 10 Anchordstors for every
additional allocation o 2500.00 Lakhs or part thereof in the Anchor Inge$tortion; subject to a minimum Allotment
of ¥ 100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed tre Anchor Investor Bid/ Issue Period. The numiifeEquity Shares
allocated to Anchor Investors and the price at White allocation is made will be made availabléhe public domain by the
BRLM before the Bid/Issue Opening Date, througlmiation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the sif¢heir Bids at any stage after submission ofBfe

8) If the Issue Price is greater than the Anchor ItoreAllocation Price, the additional amount beihg difference between the
Issue Price and the Anchor Investor Allocation @nidgll be payable by the Anchor Investors withirft®o) Working Days
from the Bid/ Issue Closing Date. If the Issue @i&lower than the Anchor Investor Allocation Rriéllotment to successful
Anchor Investors will be at the higher price, ithg Anchor Investor Issue Price.

9) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshsll be shown
graphically on the bidding terminals of syndicatembers and website of stock exchange offering releictally linked
transparent bidding facility, for information of Iplic.

10) 50% of the Equity Shares Allotted to Anchor Investio the Anchor Investor Portion shall be lockedar a period of 90 days
from the date of Allotment, while the remaining 5@¥the Equity Shares Allotted to Anchor Investiorshe Anchor Investor
Portion shall be locked in for a period of 30 diysn the date of Allotment.

11) The BRLM, our Promoters, Promoter Group or any @enelated to them (except for Mutual Funds spaetsdry entities
related to the BRLM) will not participate in the étmor Investor Portion. The parameters for seleatiohnchor Investors will
be clearly identified by the BRLM and made avaieas part of the records of the BRLM for inspectigrSEBI.

12) Bids made by QIBs under both the Anchor Investati®o and the QIB Portion will not be consideredltiple Bids.

13) Anchor Investors are not permitted to Bid in theuls through the ASBA process.

BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the BRLM and the Dewited Intermediaries.

Eligible NRI Bidders bidding on a repatriation tmby using the Non- Resident Forms should authdhiee SCSB to block their

Non-Resident External (“NRE”") accounts, or Fore@rrency Non-Resident (“FCNR”) ASBA Accounts, artidible NRI Bidders

bidding on a non-repatriation basis by using Redidf@rms should authorize their SCSB to block tiNoin- Resident Ordinary

(“NRO") accounts for the full Bid Amount, at therte of the submission of the Bid cum ApplicationrRor

Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

Eligible NRIs bidding on a repatriation basis adeiaed to use the Bid cum Application Form meantNon-Residents (blue in
colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifieckign investor or Fll who holds a valid certédte of registration from SEBI
shall be deemed to be an FPI until the expiry ef block of three years for which fees have beed paiper the SEBI Fli
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Regulations. An Fll or a sub-account may parti@gatthis Issue, in accordance with Schedule AefREMA Regulations, until
the expiry of its registration with SEBI as an Btla sub-account. An Fll shall not be eligiblertgdst as an Fll after registering as
an FPI under the SEBI FPI Regulations.

In case of Bids made by FPIs, a certified copynhefcertificate of registration issued by the desigd depository participant under
the FPI Regulations is required to be attachetiedBid cum Application Form, failing which our Coamny reserves the right to
reject any Bid without assigning any reason. Andflsubaccount may, subject to payment of converfges under the SEBI FPI
Regulations, participate in the Issue, until thpigxof its registration as a Fll or sub-accountuatil it obtains a certificate of

registration as FPI, whichever is earlier. Furthercase of Bids made by SEBI-registered Flls dy-accounts, which are not
registered as FPIs, a certified copy of the certdé of registration as an Fll issued by SEBI gneed to be attached to the Bid
cum Application Form, failing which our Company eeges the right to reject any Bid without assignémy reason.

In terms of the SEBI FPI Regulations, the IssuBauity Shares to a single FPI or an investor gieugch means the same set of
ultimate beneficial owner(s) investing through riplé entities) must be below 10% of our post-IsEgeity Share capital. Further,
in terms of the FEMA Regulations, the total holdimgeach FPI shall be below 10% of the total pgideguity Share capital of
our Company and the total holdings of all FPIs fmglether shall not exceed 24% of the paid-up Eq8tre capital of our
Company. The aggregate limit of 24% may be incréageto the sectorial cap by way of a resolutiosspd by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectity prtimation to RBI. In
terms of the FEMA Regulations, for calculating dggregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of FllIs (being deemed FPIs) shall béupted. The existing individual and aggregate inwesit limits an Fll or sub
account in our Company is 10% and 24% of the fmid-up Equity Share capital of our Company, reSpely.

FPls are permitted to participate in the Issueestttip compliance with conditions and restrictietéch may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatsiims of Regulation 22 of the
SEBI FPI Regulations, an FPI, other than Categiripteign portfolio and unregulated broad basewldfs, which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately r&gdl, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instruntgntyhatever name called,
which is issued overseas by an FPI against sezsutiteld by it that are listed or proposed to bedion any recognized stock
exchange in India, as its underlying) directlyratirectly, only in the event (i) such offshore dative instruments are issued only
to persons who are regulated by an appropriatdategy authority; and (ii) such offshore derivativestruments are issued after
compliance with know your client norms. An FPIlsarequired to ensure that no further issue oistiex of any offshore derivative
instrument is made by or on behalf of it to anyspess that are not regulated by an appropriategongigulatory authority.

FPls who wish to participate in the Issue are atlie use the Bid cum Application Form for Non- ideats (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AlIF Regwolasi inter-alia prescribe the investment restriction the VCFs, FVClIs and
AlFs registered with SEBI. Further, the SEBI AlFgr&ations prescribe, among others, the investrresttictions on AlF's.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVCls can invest amyto 33.33% of the investible funds by way of stription to an initial
public offering.

The category | and Il AlFs cannot invest more tB&#6 of the corpus in one Investee Company. A cagelloAIF cannot invest
more than 10% of the corpus in one Investee Compargnture capital fund registered as a categdif| as defined in the SEBI
AIF Regulations, cannotifst more than 1/3rd of its corpus by way of subsiznipto an initial public offering of a venture d&g
undertaking. Additionally, the VCFs which have netregistered as an AlF under the SEBI AlF Regofetishall continue to be
regulated by the VCF Regulation until the exisfimgd or scheme managed by the fund is wound uacdi funds shall not launch
any new scheme after the notification of the SEBT Regulations.

All Flls and FVCls should note that refunds, divids and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission.

Our Company or the BRLM will not be responsible foss, if any, incurred by the Bidder on accountofversion of foreign
currency.

There is no reservation for Eligible NRIs, FPIs &\{Cls and all Bidders will be treated on the sdmasis with other categories
for the purpose of allocation.

BIDS BY HUFS

Hindu Undivided Families or HUFs, in the individusame of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum Appi@aform as follows: “Name of sole or first ApplitaXYZ Hindu Undivided
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Family applying through XYZ, where XYZ is the narmakthe Karta”. Bid cum Applications by HUFs may tensidered at par
with Bid cum Applications from individuals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%s ofet asset value in equity shares or equigtedlinstruments of any single
company provided that the limit of 10% shall notapplicable for investments in index funds or seotoindustry specific funds.
No Mutual Fund under all its schemes should ownentlban 10% of any company‘s paid-up share capdtaying voting rights.

With respect to Bids by Mutual Funds, a certifietpyg of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resertie right to accept or reject any Bid cum Appglaain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Appibo can be made in respect of each scheme ofitieal fund registered with
SEBI and such Applications in respect of more tbaa scheme of the mutual fund will not be treatednaltiple applications
provided that the Bids clearly indicate the schemrecerned for which the Bids has been made.

The Bids made by the asset management companiegstwdians of Mutual Funds shall specifically sttite names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON-BANKING FINANC IAL COMPANIES

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copyt®fast audited financial statements on a stamaabasis and a net worth certificate
from its statutory auditor(s), must be attacheth&oBid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason tb&ér8ystemically Important Non-Banking Financial@ganies participating in
the Issue shall comply with all applicable legiglas, regulations, directions, guidelines and dauissued by RBI from time to
time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnepshregistered under the Limited Liability PartriépsAct, 2008, a certified copy
of certificate of registration issued under the itéd Liability Partnership Act, 2008, must be alted to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasondbgrLimited liability
partnerships can participate in the Issue onlyuhhothe ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies registeith the IRDA, a certified copy of certificatd registration issued by
IRDA must be attached to the Bid cum ApplicatiomrRoFailing this, our Company reserves the righefect any Bid by Insurance
Companies without assigning any reason thereof.ekpesure norms for insurers, prescribed undelnthigrance Regulatory and
Development Authority (Investment) Regulations, 208s amended, are broadly set forth below:

1) equity shares of a company: the least of 10% oifthestee company’s subscribed capital (face valu&p% of the respective
fund in case of life insurer or 10% of investmesgets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntbae 15% of the respective fund in case of a lifeurer or 15% of
investment assets in case of a general insuregimsurer or 15% of the investment assets in allpzores belonging to the
group, whichever is lower; and

3) the industry sector in which the investee compaglpiig to: not more than 15% of the fund of a lifieurer or a general
insurer or a reinsurer or 15% of the investmengtasehichever is lower.

The maximum exposure limit, in the case of an itmesit in equity shares, cannot exceed the lowanaimount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) ancif®ve, as the case may be.
Insurance companies participating in this Issudl sleenply with all applicable regulations, guideds and circulars issued by
IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atjoandy limited companies, corporate bodies, regét societies, Flls, Mutual
Funds, insurance companies and provident fundsamittinimum corpus o 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &500 Lakhs, a certified copy of the power of atayrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtteenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. IFaj this, our Company reserves the right to acoepeject any Bid in whole
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or in part, in either case, without assigning agsons thereof. In addition to the above, certdditianal documents are required
to be submitted by the following entities:

a) With respect to Bids by Flls and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along with
the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtevith the Insurance Regulatory and Developmerthdrity, in addition
to the above, a certified copy of the certificateagistration issued by the Insurance Regulatoy Bevelopment Authority
must be lodged along with the Bid cum Applicatiari.

c) With respect to Bids made by provident funds withiaimum corpus 0¥ 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &2500 Lakhs, a certified copy of a certificate frarohartered accountant certifying the corpus
of the provident fund/pension fund must be lodgled@ with the Bid cum Application Form.

d) With respect to Bids made by limited liability peetships registered under the Limited Liability tRarship Act, 2008, a
certified copy of certificate of registration issignder the Limited Liability Partnership Act, 2Q@8ust be attached to the Bid
cum Application Form

e) Our Company in consultation with the BRLM in thalisolute discretion, reserves the right to relaxabhove condition of
simultaneous lodging of the power of attorney alwiiidp the Bid cum Application form, subject to suelms and conditions
that our Company and the BRLM may deem fit.

The above information is given for the benefitlod Bidders. Our Company, the BRLM and the Synditégenbers are not liable

for any amendments or modification or changes pliegble laws or regulations, which may occur after date of the Draft Red

Herring Prospectus. Bidders are advised to makeittdependent investigations and Bidders are &dvte ensure that any single
Bid from them does not exceed the applicable imaest limits or maximum number of Equity Shares et be held by them

under applicable law or regulation or as speciiiethe Draft Red Herring Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimcorpus oR 25 Crore (subject to applicable law) and pensiord$ with
minimum corpus of 25 Crore, a certified copy of certificate from lzattered accountant certifying the corpus of thevigient
fund/ pension fund must be lodged along with thé &@im Application Form. Failing this, the Compaggerves the right to accept
or reject any bid in whole or in part, in eitheseawithout assigning any reason thereof.

BIDS BY BANKING COMPANY :

In case of Bids made by banking companies regidteitn RBI, certified copies of: (i) the certifi@bf registration issued by RBI,
and (ii) the approval of such banking company’sestment committee are required to be attachecaetBithcum Application Form,
failing which our Company reserves the right t@cgéjany Bid by a banking company without assigring reason.

The investment limit for banking companies in narahcial services companies as per the Banking Regu Act, 1949, as
amended (the “Banking Regulation Act”), and thed®es Bank of India (Financial Services providedBanks) Directions, 2016,
is 10% of the paid-up share capital of the investgapany not being its subsidiary engaged in noaritial services or 10% of the
banks’ own paid-up share capital and reserves,hehier is lower. However, a banking company woulgéenitted to invest in
excess of 10% but not exceeding 30% of the paidhape capital of such investee company if (i) theestee company is engaged
in non-financial activities permitted for banks terms of Section 6(1) of the Banking Regulation,Amt (ii) the additional
acquisition is through restructuring of debt / agte debt restructuring / strategic debt restmiraguior to protect the banks’ interest
on loans / investments made to a company. The sardquired to submit a time bound action plandizposal of such shares
within a specified period to RBI. A banking compamguld require a prior approval of RBI to makeiiyestment in a subsidiary
and a financial services company that is not aidigrg (with certain exception prescribed), andl ifivestment in a nonfinancial
services company in excess of 10% of such invesiegpany’s paid-up share capital as stated in 5(@)(i) of the Reserve Bank
of India (Financial Services provided by Banks)dations, 2016.

BIDS BY SCSB'S:

SCSBs patrticipating in the Issue are required togly with the terms of the SEBI circulars dated t8epber 13, 2012 and January
2, 2013. Such SCSBs are required to ensure thatd@ing Bid cum Applications on their own accousing ASBA, they should
have a separate account in their own name wittottter SEBI registered SCSBs. Further, such acahalt be used solely for the
purpose of making Bid cum application in publicuiss and clear demarcated funds should be availalsiech account for such
Bid cum applications.

ISSUANCE OF ACONFIRMATION NOTE (“CAN”) AND ALLOTMEN T IN THE ISSUE:

1. Upon approval of the basis of allotment by the Beated Stock Exchange, the BRLM or Registrar tddkee shall send to
the SCSBs a list of their Bidders who have beescated Equity Shares in the Issue.
2. The Registrar will then dispatch a CAN to their @éds who have been allocated Equity Shares insthieel The dispatch of
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a CAN shall be deemed a valid, binding and irrebbeaontract for the Bidder
Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIPOYCELL/11/2015 dated November 10, 2015 all theldirs have to
compulsorily apply through the ASBA Process. Oumfpany and the Book Running Lead Manager are nbtelifor any
amendments, modifications, or changes in applicils or regulations, which may occur after theedstthis Draft Red Herring
Prospectus. ASBA Bidders are advised to make theé@pendent investigations and to ensure that 88AABid Cum Application
Form is correctly filled up, as described in thestion.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tiier ASBA Processire
provided on https://www.sebi.gov.in/sebiweb/other/OtherActiom?doRecognised=ye&or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price &f[e] per share is payable on application. In casdlofraent of lesser number of Equity Shares than the
number applied, the Registrar shall instruct th&B€&to unblock the excess amount paid on Applinatiahe Bidders.

SCSBs will transfer the amount as per the instonotif the Registrar to the Public Issue Accourg,liblance amount after transfer
will be unblocked by the SCSBs.

The Bidders should note that the arrangement withkBrs to the Issue or the Registrar is not piesdrby SEBI and has been
established as an arrangement between our ComPanker to the Issue and the Registrar to the lssieailitate collections from
the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheéir Bid Cum Application Form and the SCSBs kbhaick an amount
equivalent to the Application Amount in the bankaant specified in the Bid Cum Application Form.eTBCSB shall keep the
Application Amount in the relevant bank accountdided until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaurowever, Non-Retail Bidders shall neither witlarnor lower the size of
their applications at any stage. In the event dhavawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Isshi@lggive instructions to the SCSBs to unblock dpplication money in the
relevant bank account within one day of receipswth instruction. The Application Amount shall remblocked in the ASBA
Account until finalization of the Basis of Allotmem the Issue and consequent transfer of the Apptin Amount to the Public
Issue Account, or until withdrawal/ failure of thesue or until rejection of the Application by tA&BA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. /CIRD/POLICYCELL/11/2015 dated November 10, 2015 #rel SEBI (Issue
of Capital and Disclosure Requirements) Regulafi@f48, all the investors applying in a public kssiall use only Application
Supported by Blocked Amount (ASBA) process for &gtion providing details of the bank account whighi be blocked by the
Self-Certified Syndicate Banks (SCSBs) for the sdroether, pursuant to SEBI Circular No. SEBI/HOMBIL2/CIR/P/2018/138
dated November 01, 2018, Retail Individual Investapplying in public Issue have to use UPI as argey mechanism with
Application Supported by Blocked Amount for makiagplication.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:

Our Company in consultation with the Book Runningatl Manager, in its absolute discretion, will decille list of Anchor
Investors to whom the CAN will be sent, pursuantvtdch the details of the Equity Shares allocatethem in their respective
names will be notified to such Anchor Investorsr Bmchor Investors, the payment instruments formpamt into the Escrow
Account should be drawn in favour of:

a. In case of resident Anchor Investors: “E Factor &ignces Limited IPO — Anchor Account- R”

b. In case of Non-Resident Anchor Investors: “E Fa&xperiences Limited IPO — Anchor Account- NR”

c. Bidders should note that the escrow mechanism tiprescribed by SEBI and has been established asrangement
between our Company, the Syndicate, the Escrone€@ash Bank and the Registrar to the Issue toifatal collections
from the Anchor Investors.

Electronic Registration of Applications
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The Designated Intermediaries will register theligptions using the on-line facilities of the Stdgkchange.

The Designated Intermediaries will undertake modificatof selected fields in the application detaileadly uploaded before
1.00 p.m. of next Working Day from the Issue Clgsibate.

The Designated Intermediaries shall be responsiblany acts, mistakes or errors or omissions amdngissions in relation
to,

a) the applications accepted by them,

b) the applications uploaded by them

c) the applications accepted but not uploaded by thiem

d) With respect to applications by Bidders, applicasi@ccepted and uploaded by any Designated Intéargeather
than SCSBs, the Bid Cum Application Form along wétlevant schedules shall be sent to the SCSBe®ésignated
Branch of the relevant SCSBs for blocking of fuadsl they will be responsible for blocking the nsaeg amounts
in the ASBA Accounts. In case of Application acespand uploaded by SCSBs, the SCSBs or the DesijBaanch
of the relevant SCSBs will be responsible for blogkthe necessary amounts in the ASBA Accounts.

Neither the Book Running Lead Manager nor our Camgp#or the Registrar to the Issue, shall be resplnfor any acts,
mistakes or errors or omission and commissionslation to,

® The applications accepted by any Designated Intdiaries

(i) The applications uploaded by any Designated Intdraniesor

(iii) The applications accepted but not uploaded by asighated Intermediaries

The Stock Exchange will offer an electronic fagifibr registering applications for the Issue. Thaisility will available at the
terminals of Designated Intermediariesand theinatied agents during the Issue Period. The DetgrBranches or agents
of Designated Intermediariescan also set up fesslior off-line electronic registration of applimns subject to the condition
that they will subsequently upload the off-linealéite into the online facilities on a regular lm<Dn the Issue Closing Date,
the Designated Intermediaries shall upload theiegidns till such time as may be permitted by $teck Exchange. This
information will be available with the Book Runnihgad Manager on a regular basis.

With respect to applications by Bidders, at theetiof registering such applications, the SyndicatkeBs, DPs and RTAs shall
forward a Schedule as per format given below aleitiy the Bid Cum Application Forms to Designate@Bches of the SCSBs
for blocking of funds:

(]
z
@

Details*

Symbo
Intermediary Coc
Location Cod
Application No
Categor

PAN

DP ID

Client ID

. Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe charat#agth for each of the above-mentioned fields

©[0|N|o |01 A W[V [

With respect to applications by Bidders, at theetiofi registering such applications, the Design&itéermediaries shall enter
the following information pertaining to the Biddergo in the on-line system:

¢ Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Design&ehch, as applicable, and bank code of the SC&Bchrwhere the
ASBA Account is maintained; and

e Bank account number.

e 6 o o o o o o o
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10.

11.

12.

13.

14.

15.

In case of submission of the Application by a Bidtt@ough the Electronic Mode, the Bidder shall pbete the above-
mentioned details and mention the bank account eumxcept the Electronic ASBA Bid Cum ApplicatiBorm number
which shall be system generated.

The aforesaid Designated Intermediaries shalheatite of receipt of application, give an acknalgment to the investor, by
giving the counter foil or specifying the applicati number to the investor, as a proof of havingeptaed the Bid Cum
Application Form in physical as well as electromiode. The registration of the Application by thesBeated Intermediaries
does not guarantee that the Equity Shares shalldated/ allotted either by our Company.

Such acknowledgment will be non-negotiable andidsffiwill not create any obligation of any kind.

In case of Non-Retail Bidders and Retail IndividBalders, applications would not be rejected exoepthe technical grounds
as mentioned in the Draft Red Herring Prospecthe Designated Intermediaries shall have no righieject applications,
except on technical grounds.

The permission given by the Stock Exchanges tahese network and software of the Online IPO systmuld not in any
way be deemed or construed to mean that the conepliaith various statutory and other requirementsuy Company and/or
the Book Running Lead Manager are cleared or agpordyy the Stock Exchanges; nor does it in any nramaerant, certify
or endorse the correctness or completeness adfahg compliance with the statutory and other negments nor does it take
any responsibility for the financial or other soneds of our company; our Promoter, our managentertyoscheme or project
of our Company; nor does it in any manner warreattify or endorse the correctness or completeofasy of the contents
of this Draft Red Herring Prospectus, nor doesdtrant that the Equity Shares will be listed on wiintinue to be listed on
the Stock Exchanges.

The Designated Intermediaries will be given tinlle5tio0 P.M. on the Bid/lIssue Closing Date to wetiie DP ID and Client

ID uploaded in the online IPO system during theiésBeriod, after which the Registrar to the Issillereceive this data from

the Stock Exchange and will validate the electrapplication details with Depository’s records.case no corresponding
record is available with Depositories, which makclige three parameters, namely DP ID, Client ID BAdN, then such

applications are liable to be rejected.

The SCSBs shall be given one day after the Bid#i€3losing Date to send confirmation of Funds blocénal certificate) to
the Registrar to the Issue.

The details uploaded in the online IPO system dbmltonsidered as final and Allotment will be basedsuch details for
applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Deated Intermediaries may be electronically upldade the Bidding
Platform of the Stock Exchange on a regular basis. book gets built up at various price levels.sTihformation may be
available with the BRLM at the end of the Bid/ IssReriod.

Based on the aggregate demand and price for Bisteeed on the Stock Exchange Platform, a graphégaiesentation of
consolidated demand and price as available on #esites of the Stock Exchange may be made avaihiee Bidding
centres during the Bid/ Issue Period.

Withdrawal of Bids

a)

b)

Rlls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidirth the Bid/ Issue
Period, the same can be done by submitting a refprethe same to the concerned Designated Inteamedho shall do the
requisite, including unblocking of the funds by ®€SB in the ASBA Account.

The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesignated Date. QIBs
and Nlls can neither withdraw nor lower the sizehafir Bids at any stage.

Price Discovery and Allocation

a)

b)

Based on the demand generated at various pricksJexg Company in consultation with the BRLM, sHadalise the Issue
Price and the Anchor Investor Issue Price.

The SEBI ICDR Regulations, 2018 specify the allmcraor Allotment that may be made to various catiegoof Bidders in an
Issue depending on compliance with the eligibitiyditions. Certain details pertaining to the petage of Issue size available
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for allocation to each category is disclosed oadrte the Bid cum Application Form and in the RHA®r details in relation to
allocation, the Bidder may refer to the RHP.

¢) Under-subscription in any category (except QIB Gatg) is allowed to be met with spillover from anther category or
combination of categories at the discretion of Iésier and the in consultation with the BRLM and Designated Stock
Exchange and in accordance with the SEBI ICDR Raguls. Unsubscribed portion in QIB Category is aaailable for
subscription to other categories.

d) Incase of under subscription in the Issue, spifirdo the extent of such under-subscription magdyenitted from the Reserved
Portion to the Issue. For allocation in the evdr@rounder subscription applicable to the Issuetd®s may refer to the RHP.

e) In case if the Retail Individual Investor categdsyentitled to more than the allocated portion eopprtionate basis, the
category shall be allotted that higher percentage.

f) Allocation to Anchor Investors shall be at the diion of our Company and in consultation with BRLM, subject to
compliance with the SEBI Regulations.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is solelyilfastrative
purposes and is not specific to the Issue; it elabudes Bidding by Anchor Investors. Bidders cahdb any price within the Price
Band. For instance, assume a Price Bar@R0ftoZ 24 per share, Issue size of 3,000 Equity Sharégeueipt of five Bids from
Bidders, details of which are shown in the tabloweThe illustrative book given below shows thendad for the Equity Shares
of the Issuer at various prices and is collatethf&gids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
50C 24 50C 16.67Y
1,00( 23 1,50( 50.00%
1,50( 22 3,00( 100.00Y
2,00( 21 5,00( 166.67Y
2,50( 20 7,50( 250.00%

The price discovery is a function of demand ataasiprices. The highest price at which the Isssi@bie to Issue the desired
number of Equity Shares is the price at which thekcuts off, i.e.¥ 22.00 in the above example. The Issuer, in coatsoift with
the BRLM, may finalise the Issue Price at or bekweh Cut-Off Price, i.e., at or belo22.00. All Bids at or above this Issue
Price and cut-off Bids are valid Bids and are coesd for allocation in the respective categories.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/Prospectus with ROC

a) Our company has entered into an Underwriting Agrereindated ¢]
b) A copy of Red Herring Prospectus/ Prospectus wilfiled with the ROC in terms of Section 32 of Canjes Act, 2013 and
Section 26 of Companies Act, 2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2018 Gampany shall, after registering the Draft Redrlig Prospectus with the
ROC, publish a pre-Issue advertisement, in the forescribed by the SEBI Regulations, in (i) Engliddtional Newspaper; (ii)

Hindi National Newspaper and (iii) Regional Newspapach with wide circulation. In the pre-Issueetisement, we shall state
the Bid Opening Date and the Bid/lssue Closing até the floor price or price band along with neeeg details subject to
regulation 250 of SEBI ICRD Regulations. This adigement, subject to the provisions of section 8the Companies Act, 2013,
shall be in the format prescribed in Part A of Sttlle X of the SEBI Regulations.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will issue a statutory advertisemetgrahe filing of the Prospectus with the RoC. Tadwvertisement, in addition
to the information that has to be set out in tlausory advertisement, shall indicate the finalivkt Issue Price. Any material
updates between the date of the Red Herring Praspand the date of Prospectus will be includesuich statutory advertisement.
GENERAL INSTRUCTIONS:

Please note that the Nlls are not permitted todvétv their bids or lower the size of Bids in terafigjuantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Investan revise their Bids during the Bid/Issue peaod withdraw their Bids until
Bid/issue Closing date.

Anchor investors are not allowed to withdraw thginls after Anchor Investors bidding date.
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Do’s:

1.

Pown

10.

11.

12.

13.

14.
15.
16.

17.
18.

19.

21.

22.

24.

25.

26.

27.

Check if you are eligible to apply as per the teohthe Draft Red Herring Prospectus and underiegigle law, rules,
regulations, guidelines and approvals;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and complegeBid cum Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID, Glibn UPI ID are correct and the Bidders depositacgount is active,
as Allotment of the Equity Shares will be in therdgerialized form only;

Ensure that your Bid cum Application Form bearing stamp of a Designated Intermediary is submiti¢hle Designated
Intermediary at the Bidding Centre;

If the first Bidder is not the account holder, eresthat the Bid cum Application Form is signed hg faccount holder.
Ensure that you have mentioned the correct bantuetaumber in the Bid cum Application Form;

In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank amebholder, as the
case may be) and the signature of the first bigdiercluded in the Bid cum Application Form;

QIBs, Non-Institutional Bidders and the Retail Badslshould submit their Bids through the ASBA pexcenly. However,
pursuant to SEBI circular dated November 01, 2&IBmay submit their bid by using UPI mechanism fjayment.
Ensure that the name(s) given in the Bid cum Apgilim Form is/are exactly the same as the name(ghich the
beneficiary account is held with the Depositorytiegrant. In case of joint Bids, the Bid cum Apgton Form should
contain only the name of the First Bidder whose @ahmould also appear as the first holder of thetigary account held
in joint names;

Ensure that you request for and receive a stamgletbavledgement of the Bid cum Application Form &ryour Bid
options;

Ensure that you have funds equal to the Bid Amauttie Bank Account maintained with the SCSB befaremitting the
Bid cum Application Form under the ASBA processapplication forms submitted by Rlls using UPI meatdke for
payment, to the respective member of the Syndigathe Specified Locations), the SCSBs, the Reggst Broker (at the
Broker Centers), the RTA (at the Designated RTAdtmmns) or CDP (at the Designated CDP Locations);

Submit revised Bids to the same Designated Intelamngdhrough whom the original Bid was placed abthin a revised
acknowledgment;

Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by thets, who, in terms
of a SEBI circular dated June 30, 2008, may be gxémm specifying their PAN for transacting in thecurities market,
and (ii) Bids by persons resident in the state ikki8, who, in terms of a SEBI circular dated J@§, 2006, may be
exempted from specifying their PAN for transactimghe securities market, all Bidders should mentreeir PAN allotted
under the IT Act. The exemption for the Centratlor State Government and officials appointed bycterts and for
investors residing in the State of Sikkim is subjeqa) the Demographic Details received fromréspective depositories
confirming the exemption granted to the beneficiamner by a suitable description in the PAN fielitlahe beneficiary
account remaining “active status”; and (b) in thseof residents of Sikkim, the address as peD#meographic Details
evidencing the same. All other applications in idhRAN is not mentioned will be rejected;

Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that the signature of the First Bidder iseoaf joint Bids, is included in the Bid cum Applton Forms;

Ensure that thumb impressions and signatures dti@r in the languages specified in the Eighth Sgleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnatder official seal;
Ensure that the category and the investor statnslisated,;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdewant documents are
submitted;

Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foredgn Indian laws;
Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockharge by the relevant Designated Intermediaryh@sase may be, do
not match with the DP ID, Client ID and PAN avalaim the Depository database, then such Bidsiabéelto be rejected.
Where the Bid cum Application Form is submittedamt names, ensure that the beneficiary accoualsis held in the
same joint names and such names are in the samensegn which they appear in the Bid cum Applmatrorm;
Ensure that the Bid cum Application Forms are dgbd by the Bidders within the time prescribed asthe Bid cum
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBAofiot number or UPI ID in the Bid cum Applicationrfg

Ensure that you have mentioned the details of youn bank account for blocking of fund or your owank account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request pomsor bank, you have taken necessary step imytimenner for
blocking of fund on your account through UPI IDngsiUPI application;

Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatioorf, or have
otherwise provided an authorization to the SCSBthi electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BiorcApplication Form at the time of submission of Bid;

Ensure that you receive an acknowledgement fronedheerned Designated Intermediary, for the subiomissf your Bid
cum Application Form; and

The Bid cum Application Form is liable to be regttf the above instructions, as applicable, atecomplied with.
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The Bid cum Application Form is liable to be regif the above instructions, as applicable, atecamplied with.
Don'ts:

Do not Bid for lower than the minimum Bid size;

Do not Bid / revise Bid Amount to less than thedfl®rice or higher than the Cap Price;

Do not pay the Bid Amount in cash, by money ordagques or demand drafts or by postal order otdnksnvest;

Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermedidyy

Do not submit the Bid cum Application Forms to amon-SCSB bank or our Company;

Do not Bid on a Bid cum Application Form that does have the stamp of the relevant Designatedrirediary;

Do not Bid at Cut-off Price (for Bids by QIBs an@iInstitutional Bidders);

Do not instruct your respective Banks to releaseftimnds blocked in the ASBA Account under the ASBAcess;

Do not Bid for a Bid Amount exceed2,00,000/- (for Applications by Retail Individugidders);

0. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Is&r and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgurlations or
maximum amount permissible under the applicablelegipns or under the terms of the Red Herring peotus;

11. Do not submit the General Index Register numbeeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedtie televant ASBA

Account;
13. Do not submit Bids on plain paper or on incomplatélegible Bid cum Application Forms or on Bid rouApplication
Forms in a colour prescribed for another categdBidder;

14. Do not submit a Bid in case you are not eligibleamquire Equity Shares under applicable law or yalevant

constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract emthe Indian Contract Act, 1872 (other than minfmasing valid

depository accounts as per Demographic Detailsigedvby the depository);

16. Do not submit a Bid by using details of the thptty’s bank account or UPI ID which is linked wiitknk account of the

third party. Kindly note that Bids made using thiraty bank account or using third party linkedlbbancount UPI ID are

liable for rejection.

PBoOoo~Nook~wNE

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecamplied with.
Other instructions for the Bidders
Joint Bids

In the case of Joint Bids, the Bids should be miadbe name of the Bidders whose name appearsrfitae Depository account.
The name so entered should be the same as it agpdhe Depository records. The signature of @oigh first Bidders would be
required in the Bid cum Application Form/ Applicatti Form and such first Bidder would be deemed tetsigned on behalf of
the joint holders. All payments may be made outirour of the Bidder whose name appears in thecBid Application Form or
the Revision Form and all communications may beestid to such Bidder and may be dispatched tr thisr address as per the
Demographic Details received from the Depositories.

Multiple Bids

Bidder should submit only one Bid cum Applicatioarf. Bidder shall have the option to make a maximafnBids at three
different price levels in the Bid cum Applicationfm and such options are not considered as muBiple. Submission of a second
Bid cum Application Form to either the same or tother member of the Syndicate, SCSB or RegistBreler and duplicate
copies of Bid\ cum Application Forms bearing thensaapplication number shall be treated as mulfiis and are liable to be
rejected.

Investor Grievance

In case of any pre-issue or post issue relatedlgmabregarding demat credit/ refund orders/ unbiggletc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witte provisions of Section 72 of the Companies 261,3. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as thenatiom registered with the
Depository may prevail. For changing nominatiohs, Bidders should inform their respective DP.

Submission of Bids

a) During the Bid/Issue Period, Bidders may approaghdd the Designated Intermediaries to registeir tBigls.
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b) In case of Bidders (excluding Nlls and QIBs) Bidgliat cut-off price, the Bidders may instruct theSBS to block Bid
Amount based on the Cap Price less Discount (ificgige).

c) For details of the timing on acceptance and uplfaids in the Stock Exchange platform Bidders mguested to refer to
the DRHP.

GROUNDS OF TECHNICAL REJECTIONS
Bidders are advised to note that Bids are liableetoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount pédgdor the Equity Shares applied for;

In case of partnership firms, Equity Shares mayelggstered in the names of the individual partraed no firm as such shall

be entitled to apply;

Bid by persons not competent to contract undetrtdan Contract Act, 1872 including minors, insgregsons;

PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than spedifier that category of investors;

Bids at Cut-off Price by Nlls and QIBs;

Bids for number of Equity Shares which are not inltiples Equity Shares which are not in multiplespecified in the DRHP;

The amounts mentioned in the Bid cum Applicatiomn/@pplication Form does not tally with the amoynatyable for the

value of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than theimum specified for that category of investors;

Category not ticked;

Multiple Bids as defined in the DRHP;

In case of Bids under power of attorney or by ledittcompanies, corporate, trust etc., where reledactiments are not

submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

e Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Issue Opening Date advertisement and the DR#tPas per the instructions in the DRHP and thedsieh Application
Forms;

¢ In case no corresponding record is available wighRepositories that matches three parameters panzghes of the Bidders
(including the order of names of joint holders) thepository Participant’s identity (DP ID) and theneficiary's account
number;

e Bids for amounts greater than the maximum pernlissimounts prescribed by the regulations;

e Bid by OCBs;

e Bids by US persons other than in reliance on Reigulss or “qualified institutional buyers” as dedishin Rule 144A under the
Securities Act;

¢ Inadequate funds in the bank account to block ideABnount specified in the Bid cum Application Fovpplication Form
at the time of blocking such Bid Amount in the badcount;

e Bids not uploaded on the terminals of the Stockhiaxges;

e Where no confirmation is received from SCSB fordiiag of funds;

e Bids by SCSBs wherein a separate account in itsreamme held with any other SCSB is not mentioneth@#\SBA Account
in the Bid cum Application Form/Application Formid® not duly signed by the sole/First Bidder;

Bids by any persons outside India if not in compdia with applicable foreign and Indian laws;

¢ Bids that do not comply with the securities lawshdir respective jurisdictions are liable to beceed;

e Bids by persons prohibited from buying, sellingdealing in the shares directly or indirectly by SBBany other regulatory
authority;

¢ Bids by persons who are not eligible to acquireitydshares of the Company in terms of all appliedbivs, rules, regulations,
guidelines, and approvals; and

e Details of ASBA Account not provided in the Bid cukpplication form.

For details of instructions in relation to the Bidm Application Form, Bidders may refer to the velst section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM

APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK

EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND

CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO

BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatmmAllotment that may be made to various categosfeBidders in an
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Issue depending on compliance with the eligibibtynditions. Certain details pertaining to the petage of Issue size
available for allocation to each category is disetboverleaf of the Bid cum Application Form andha Draft Red Herring
Prospectus. For details in relation to allocatibe, Bidder may refer to the Red Herring Prospectus.

b) Under-subscription in any category (except QIB Gaig) is allowed to be met with spill over from aather category or
combination of categories at the discretion of bsuer and in consultation with the BRLM and thesigeated Stock
Exchange and in accordance with the SEBI (ICDR)URg®ns, Unsubscribed portion in QIB Category @ available for
subscription to other categories.

c) In case of under subscription in the issue, spifirato the extent of such under- subscription maypbrmitted from the
Reserved Portion to the Issue. For allocation éneent of an under-subscription applicable td$kaer, Bidders may refer
to the Red Herring Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemtiretail Individual Investors and Anchor Investoray be on proportionate
basis. For Basis of Allotment to Anchor Invest@&lders may refer to DRHP. No Retail Individual &stor will be Allotted less
than the minimum Bid Lot subject to availabilitysifares in Retail Individual Investor Category Hrelremaining available shares,
if any will be Allotted on a proportionate basisheTllssuer is required to receive a minimum subgoripof 90% of the Issue.
However, in case the Issue is in the nature ofi@ffieSale only, then minimum subscription may betapplicable.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Biddersagbove the Issue Price shall be grouped togattaatermine the total demand
under this category. The Allotment to all the swsfel Retail Individual Bidders will be made at tlssue Price.

The Net Issue size less Allotment to Non-Institugiband QIB Bidders shall be available for AllotrhmRetail Individual Bidders
who have Bid in the Issue at a price that is etmak greater than the Issue Price. If the aggeedainand in this category is less
than or equal toe] Equity Shares at or above the Issue Price, flttfent shall be made to the Retail Individual d@adsto the
extent of their valid Bids.

If the aggregate demand in this category is grehtar [o] Equity Shares at or above the Issue Price, th&tmkent shall be made
on a proportionate basis up to a minimumegfquity Shares and in multiples of][Equity Shares thereafter. For the method of
proportionate Basis of Allotment, refer below.

b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders atajpove the Issue Price shall be grouped togethéetgrmine the total demand
under this category. The Allotment to all succelsiifon- Institutional Bidders will be made at thesug Price.

The Net Issue size less Allotment to QIBs and Rstlill be available for Allotment to Non- Institrtal Bidders who have Bid in
the Issue at a price that is equal to or greatar the Issue Price. If the aggregate demand irctiegory is less than or equal to
[e] Equity Shares at or above the Issue Price, fllithient shall be made to Non-Institutional Bidd&rshe extent of their demand.

In case the aggregate demand in this categorgaerthand] Equity Shares at or above the Issue Price, Akothshall be made
on a proportionate basis up to a minimumegfEquity Shares and in multiples of][Equity Shares thereafter. For the mettod
proportionate Basis of Allotment refer below.

c. ForQIBs
For the Basis of Allotment to Anchor Investors, @éts/Applicants may refer to the SEBI ICDR Regolasior RHP / Prospectus.
Bids received from QIBs Bidding in the QIB Categ@mgt of Anchor Portion) at or above the Issuednitay be grouped together
to determine the total demand under this catedidng. QIB Category may be available for AllotmeniQiBs who have Bid at a
price that is equal to or greater than the IssieePAllotment may be undertaken in the followingumer: Allotment shall be
undertaken in the following manner:

a) In the first instance allocation to Mutual Funds [f®]% of the QIB Portion shall be determined as follow

= In the event that Bids by Mutual Fund exceed]&q of the QIB Portion, allocation to Mutual Fundsa#i be done on a
proportionate basis fo]% of the QIB Portion.
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b)

= Inthe event that the aggregate demand from Muads is less tham]% of the QIB Pdtion then all Mutual Funds
shall get full Allotment to the extent of valid Bideceived above the Issue Price.

= Equity Shares remaining unsubscribed, if any, flotated to Mutual Funds shall be available forofdhent to all QIB
Bidders as set out in (b) below;

In the second instance Allotment to all QIBs shalldetermined as follows:

= In the event that the oversubscription in the QtBti®n, all QIB Bidders who have submitted Bids abahe Issue
Price shall be allotted Equity Shares on a propodie basis, upto a minimum @f] [Equity Shares and in multiples of
[®] Equity Shares thereafter fos]P6 of the QIB Portion.

= Eher QIB Bidders.

= Under-subscription belows]% of the QIB Portion, if any, from Mutual Fundspuld be included foallocation to the

remaining QIB Bidders on a proportionate basis. aggregate Allotment to QIB Bidders shall not berenivan p]
Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investorstta Anchor Investor Allocation Price will be at tbiscretion of the

Issuer, in consultation with the BRLM, subject tompliance with the following requirements:

i) not more than 60% of the QIB Portion will be alltethto Anchor Investors;

ii)  one-third of the Anchor Investor Portion shall leearved for domestic Mutual Funds, subject to Viits being
received from domestic Mutual Funds at or aboveptiee at which allocation is being done to otherchor
Investors; and

iii) allocation to Anchor Investors shall be on a disorary basis and subject to:

. a maximum number of two Anchor Investors for allimaup toZ 2 crores;
a minimum number of two Anchor Investors and maximuumber of 15 Anchor Investors for allocation of
more thar® 2 crores and up 825 crores subject to minimum allotmen®df crores per such Anchor Investor;
and

= in case of allocation above twenty five crore rigg@eminimum of 5 such investors and a maximunmbo$uch
investors for allocation up to twenty five crorgpees and an additional 10 such investors for exéddjtional
twenty five crore rupees or part thereof, shalpbemitted, subject to a minimum allotment of onererrupees
per such investor.

b) A physical book is prepared by the Registrar onbéss of the Anchor Investor Application Formseiged from Anchor

<)

d)

e)

Investors. Based on the physical book and at therelion of the Issuer, in consultation with thelBR selected Anchor
Investors will be sent a CAN and if required, aised CAN.

In the event that the Issue Price is higher than # Anchor Investor
Allocation Price:

Anchor Investors will be sent a revised CAN witloine day of the Pricing Date indicating the numtdeEaquity Shares
allocated to such Anchor Investor and the pay-ite dar payment of the balance amount. Anchor Iromssare then
required to pay any additional amounts, being tfferénce between the Issue Price and the Anchastior Allocation
Price, as indicated in the revised CAN within ttag/4in date referred to in the revised CAN. Therxafthe Allotment
Advice will be issued to such Anchor Investors

In the event the Issue Price is lower than the Anair Investor Allocation Price:

Anchor Investors who have been Allotted Equity 8kawill directly receive Allotment Advice.
Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being Over-Subscribeal |Jsbuer may finalise the Basis of Allotment in saltation with the
NSE Emerge (The Designated Stock Exchange). Theadlbn may be made in marketable lots on propuoat® basis as
set forth hereunder:

a) The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptipate basis i.e.
the total number of Shares applied for in thatgatg multiplied by the inverse of the oversubséaptratio (number
of Bidders in the category multiplied by numbeiStfares applied for).
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b) The number of Shares to be allocated to the suitd&dders will be arrived at on a proportionatests in marketable
lots (i.e. Total number of Shares applied for itite inverse of the over subscription ratio).

c) For Bids where the proportionate allotment works touless thand] equity shares the allotment will beade as
follows:

= Each successful Bidder shall be allottefi¢quity shares; and

= The successful Bidder out of the total bidderstfat category shall be determined by draw of lotsuch a
manner that the total number of Shares allottettham category is equal to the number of Shares &bdut as
per (b) above.

d) If the proportionate allotment to a Bidder workg tmia number that is not a multiple off [equity shares, the Bidder
would be allotted Shares by rounding off to therasmultiple of §] equity shares subject to a minimum allotment
of [e] equity shaes.

e) If the Shares allotted on a proportionate basantp category is more than the Shares allottededttiders in that
category, the balance available Shares or allavati@ll be first adjusted against any category,revtiee allotted
Shares are not sufficient for proportionate allattrte the successful Bidder in that category, thkafice Shares, if
any, remaining after such adjustment will be adttethe category comprising Bidder applying for th@mimum
number of Shares. If as a result of the processwfding off to the nearest multiple af][Equity Shares, results in
the actual allotment being higher than the shaffeseal, the final allotment may be higher at thie stiscretion of
the Board of Directors, up to 110% of the sizelsf tssue specified under the Capital Structure ioeed in this
DRHP.

Retail Individual Investor' means an investor wpglas for shares of value of not more tRa2,00,000/-. Investors may note that
in case of over subscription allotment shall bepmportionate basis and will be finalized in cotatibn with NSE.

The Executive Director / Managing Director of NSthe Designated Stock Exchange in addition to BRokning Lead Manager
and Registrar to the Public Issue shall be resptsid ensure that the basis of allotment is faediin a fair and proper manner in
accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment Advice
1) Upon approval of the Basis of Allotment by the Desited Stock Exchange.

2) On the basis of approved Basis of Allotment, tiseiés shall pass necessary corporate action titééeithe allotment and credit
of equity shares. Bidders are advised to insthuit tDepository Participants to accept the Equitgr®s that may be allotted to
them pursuant to the issue.

The Book Running Lead Manager or the Registrah&lssue will dispatch an Allotment Advice to thBidders who have
been allocated Equity Shares in the Issue. Theattispof Allotment Advice shall be deemed a valithding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shaaesd initiate corporate action for credit of shai@she successful Bidders
Depository Account within 4 working days of theus<Closing date. The Issuer also ensures the afsliares to the successful
Bidders Depository Account is completed within amerking Day from the date of allotment, after thmdis are transferred
from ASBA Public Issue Account to Public Issue agtof the issuer.

Designated Date:

On the Designated date, the SCSBs shall transferfsinds represented by allocations of the Equibr&s into Public Issue Account
with the Bankers to the Issue.

The Company will issue and dispatch letters oftaiknt/ or letters of regret along with refund ordecredit the allotted securities
to the respective beneficiary accounts, if any inith period of 4 working days of the Bid/Issue @igsDate. The Company will
intimate the details of allotment of securitieDepository immediately on allotment of securitieslar relevant provisions of the
Companies Act, 2013 or other applicable provisidrany

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the présctiBid Cum Application Form and in BLOCK LETTERSENGLISH only
in accordance with the instructions contained meaeid in the Bid Cum Application Form. Applicatiomst so made are liable to
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be rejected. Applications made using a third-paewgk account or using third party UPI ID linked katcount are liable to be
rejected. Bid Cum Application Forms should bearstanp of the Designated Intermediaries. ASBA BiohCApplication Forms,
which do not bear the stamp of the Designated rimediaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated Octo®4, 2012 has introduced an additional mechansmmf/estors to submit
Bid Cum Application Forms in public issues using tock broker (broker) network of Stock Exchangd®) may not be syndicate
members in an issue with effect from January 01,320'he list of Broker Centre is available on thebsites of BSE i.e.,
www.bseindia.conand NSE i.e www.nseindia.comwith a view to broad base the reach of Invedbgrsubstantial, enhancing
the points for submission of applications, SEBleviZircular No. CIR/CFD/POLICY CELL/11/2015 dated\donber 10, 2015 has
permitted Registrar to the Issue and Share Tradgfent and Depository Participants registered \Bi#BI to accept the Bid Cum
Application Forms in Public Issue with effect fratinuary 01, 2016. The List of ETA and DPs ceritiesollecting the application
shall be disclosed is available on the gites of BSH.e.,www.bseindiacomand NSE.e.,www.nseindia.com

Bidder’'s Depository Account and Bank Details

Please note that, providing bank account detadl® Ro’s, Client ID and DP ID in the space providadhe Bid Cum Application
Form is mandatory and applications that do notaiarguch details are liable to be rejected.

Bidders should note that on the basis of name®Bildders, Depository Participant's name, DeposiRarticipant Identification
number and Beneficiary Account Number providedhmsnt in the Bid Cum Application Form as entered th® Stock Exchange
online system, the Registrar to the Issue will wbteont the Depository the demographic detailduding address, Bidders bank
account details, MICR code and occupation (hergnaéferred to as 'Demographic Details'). Thesm@graphic Details would
be used for all correspondence with the Bidderkudiog mailing of the Allotment Advice. The Demogtac Details given by
Bidders in the Bid Cum Application Form would n& bsed for any other purpose by the Registrarddsbue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the depostdoigrovide, upon
request, to the Registrar to the Issue, the redi@mographic Details as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shia# submitted to the Designated Intermediaries.afbeesaid intermediaries
shall, at the time of receipt of application, gi&e acknowledgement to investor, by giving the ceurfioil or specifying the
application number to the investor, as a proofafiing accepted the Bid Cum Application Form, in gibgl or electronic mode,
respectively.

Communications

All future communications in connection with Ap@itons made in this Issue should be addressedet®Rdyistrar to the Issue
guoting the full name of the sole or First Bidd®id Cum Application Form number, Bidders Depositéigcount Details, number
of Equity Shares applied for, date of Bid Cum Apation Form, name and address of the Designatedniediary where the
Application was submitted thereof and a copy ofdbknowledgement slip.

Investors can contact the Compliance Officer orRlegistrar to the Issue in case of any pre-Issymst Issue related problems
such as non-receipt of letters of allotment, creflidllotted shares in the respective beneficiagoants, etc.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnaelice, and give benefit to the beneficiary accaovitit Depository Participants
and submit the documents pertaining to the Allotinerthe Stock Exchange within 2 (two) working dajslate of Allotment of
Equity Shares.

The Company shall use best efforts to ensure thsteas for completion of the necessary formalifier listing and commencement
of trading at NSE Emerge where the Equity Sharespaoposed to be listed are taken within 6 (Sixjkivg days from Issue
Closing Date.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI RegulatittresCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking amount via ASBA not later than 4(four) working dafghe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifram the date our Company becomes liable to repaken our Company
and every officer in default shall, on and from iexpf prescribed time, be liable to repay suchligagion money, with interest
as prescribed under SEBI (ICDR) Regulations, thenfanies Act, 2013 and applicable law. Further,dooadance with
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Section 40 of the Companies Act, 2013, the Compamy each officer in default may be punishable itte and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigth the BRLM may reject Applications provided thlae reasons for rejecting
the same shall be provided to such Bidder in wgitim case of Non-Institutional Bidders, Retail ilidual Bidders who applied,
the Company has a right to reject Applications basetechnical grounds.

Impersonation

Attention of the Bidders is specifically drawnlte provisions of sub-section (1) of Section 3&ef@Gompanies Act, 2013 which is
reproduced below

“Any person who-

(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogilfam, its securities;
or

(b) Makes or abets making of multiple applications enpany in different names or in different comitiors of his name
or surname for acquiring or subscribing for itsiséies; or

(c) Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitieshim, or to any other
person in a fictitious name, shall be liable fati@runder Section 447.”

Undertakings by Our Company

We undertake as follows:
1. That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

2. That all steps will be taken for the completionttod necessary formalities for listing and commenarnof trading on Stock
Exchange where the Equity Shares are proposed Iistée within six working days from Issue Closudae.

3. That the funds required for making refunds as permodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegaticaShare Transfer Agent to the Issue by our Cogpa

4. Where refunds (to the extent applicable) are mhadrigh electronic transfer of funds, a suitable cmmication shall be sent
to the Bidder within six Working Days from the IesGlosing Date, giving details of the bank whefemds shall be credited
along with amount and expected date of electrom@ditof refund;

5. That our Promoter ‘s contribution in full has allgdbeen brought in;

6. That no further Issue of Equity Shares shall beentdldthe Equity Shares Issued through the Prasiseare listed or until the
Application monies are refunded on account of nstinly, under subscription etc.;

7. That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whiilealizing the Basis
of Allotment;

8. If our Company does not proceed with the Issue #iieBid/Issue Opening Date but before allotm#ren the reason thereof
shall be given as a public notice to be issueduryGmmpany within two days of the Bid/Issue Closbate. The public notice
shall be issued in the same newspapers where ¢als®Rre advertisements were published. The stodkagge on which the
Equity Shares are proposed to be listed shalll@@soaformed promptly;

9. If our Company withdraws the Issue after the Bilils Closing Date, our Company shall be requirddet@ fresh Draft Red
Herring Prospectus with the Stock exchange/ Ro@ISiE the event our Company subsequently decidgsdceed with the
Issue;

10. If allotment is not made within the prescribed tipegiod under applicable law, the entire subs@ipimount received will be
refunded/ unblocked within the time prescribed uraggplicable law. If there is delay beyond the priged time, our Company
shall pay interest prescribed under the Compan@s2813, the SEBI Regulations and applicable lamttie delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha
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1) All monies received out of the Issue shall be destlitransferred to a separate bank account otfaer the bank account
referred to in sub section (3) of Section 40 of@wmpanies Act 2013;

2) Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadwboded till the time any
part of the issue proceeds remains unutilized, uadeappropriate head in our balance sheet of @pany indicating the
purpose for which such monies have been utilized,;

3) Details of all unutilized monies out of the Issifeany shall be disclosed under the appropriateusgp head in the balance
sheet of our company indicating the form in whidktsunutilized monies have been invested and

4) Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesaddosure and
monitoring of the utilization of the proceeds oé tlssue.

5) Our Company shall not have recourse to the Issoeeds until the approval for listing and tradifighe Equity Shares from
the Stock Exchange where listing is sought has beegived.

6) The Book Running Lead Manager undertakes thatahgptaints or comments received in respect of thedshall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or MSL

To enable all shareholders of our Company to hae& shareholding in electronic form, the Companag kigned the following
tripartite agreements with the Depositories andRbgistrar and Share Transfer Agent:

a) Tripartite Agreement dated January 20, 2022 beté®DL, the Company and the Registrar to the Issue;

b) Tripartite Agreement dated February 28, 2023 betw@BSL, the Company and the Registrar to the Issue;
c) The Company's equity shares bear an ISIN INEOKFEQ10
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguatarough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timeldistrial Policy, 1991 prescribes the limits anel ¢tbonditions subject to
which foreign investment can be made in differedtars of the Indian economy, FEMA regulates thecige manner in which
such investment may be made. Under the Industadyr unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extentwitidout any prior approvals, but the foreign inwess required to follow certain
prescribed procedures for making such investmemg. government bodies responsible for granting orémvestment approvals
are the Reserve Bank of India (“RBI”) and Departin@hindustrial Policy and Promotion, Ministry ofo@merce and Industry,
Government of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notelspaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmrestt Policy notified by the DPIIT File No. 5(2)/20FDI Policy dated October
15, 2020, with effect from October 15, 2020 (th®ffPolicy”), which consolidates and supersedepmlious press notes, press
releases and clarifications on FDI issued by thdDBr the DPIIT that were in force and effect prio October 15, 2020. The
Government of India proposes to update the cores@liticircular on FDI Policy once every year andefare, the FDI Policy will
be valid until the DPIIT issues an updated circular

In terms of the FEMA NDI Rules, a person resideuntsime India may make investments into India, stttje certain terms and
conditions, and provided that an entity of a cognirhich shares land border with India or the berefowner of an investment
into India who is situated in or is a citizen ofyauch country, shall invest only with governmepproval.

The transfer of shares between an Indian residehtanon-resident does not require the prior agdroi/the RBI, provided that

(i) the activities of the investee company are uride automatic route under the foreign direct ginreent policy and transfer does
not attract the provisions of the Takeover Regored;j (ii) the non-resident shareholding is wittiie sectoral limits under the FDI
policy; and (iii) the pricing is in accordance witie guidelines prescribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (2B@fles), dated April 17, 2020 issued by the DPHd the Foreign Exchange
Management (Non-debt Instruments) Amendment R@B820 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrusdmyt entities of a country which shares land bomligh India or where the
beneficial owner of an investment into India isiagted in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribethan Consolidated FDI Policy and the FEMA Rules.tRer, in the event of
transfer of ownership of any existing or futureefign direct investment in an entity in India, dibgor indirectly, resulting in the
beneficial ownership falling within the aforesa@striction/ purview, such subsequent change iémeficial ownership will also
require approval of the Government. FurthermoreApril 22, 2020, the Ministry of Finance, Governmeiilndia has also made
a similar amendment to the FEMA Rules. Pursuantht® Foreign Exchange Management (Non-debt Instrisheirourth
Amendment) Rules, 2020, a multilateral bank or fuwfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as thefigial owner of the investments of such bank aifin India. Each Bidder should
seek independent legal advice about its abilitpadicipate in the Offer. In the event such prippval of the Government of
India is required, and such approval has been rmddaithe Bidder shall intimate our Company andRkgistrar to the Offer in
writing about such approval along with a copy tioéseithin the Offer Period.

As per the existing policy of the Government ofilydDCBs cannot participate in this Issue and soetance with the extant FDI
guidelines on sectoral caps, pricing guidelines &camended by Reserve bank of India, from tinterte. Investors are advised
to confirm their eligibility under the relevant lavbefore investing and / or subsequent purchasalertransaction in the Equity
Shares of our Company. Investors will not offell, pdedge or transfer the Equity Shares of our @any to any person who is not
eligible under applicable laws, rules, regulatiangdelines. Our Company, the Underwriters andrttesipective directors, officers,
agents, affiliates and representatives, as appéicabcept no responsibility or liability for adivig any investor on whether such
investor is eligible to acquire Equity Shares of Gompany.

Investment conditions/restrictions for overseas eittes

Under the current FDI Policy 2020, the maximum ant@f Investment (sectoral cap) by foreign investoan issuing entity is

composite unless it is explicitly provided othersvisicluding all types of foreign investments, dtrand indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, kLPVCI, Investment Vehicles and DRs under For&gchange Management
(Non-debt Instruments) Rules, 2019. Any equity imajdoy a person resident outside India resultimgnficonversion of any debt
instrument under any arrangement shall be reckarséddreign investment under the composite cap.

Portfolio Investment upto aggregate foreign invesitievel of 49% or sectoral/statutory cap, whigras lower, will not be subject
to either Government approval or compliance of@attconditions, if such investment does not regulransfer of ownership
and/or control of Indian entities from residentibndcitizens to non-resident entities. Other fondigvestments will be subject to
conditions of Government approval and complianceeaftoral conditions as per FDI Policy. The totakfgn investment, direct
and indirect, in the issuing entity will not excetbé sectoral/statutory cap.
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Investment by FPIs under Portfolio Investment Schera (PIS)

With regards to purchase/ sale of capital instrusiehan Indian company by an FPI under PIS the tailding by each FPI or an
investor group as referred in SEBI (FPI) Regulajd014 shall not exceed 10% of the total paideuptg capital on a fully diluted
basis or less than 10% of the paid-up value of sacies of debentures or preference shares or slarants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity capitedully diluted basis or paid-
up value of each series of debentures or prefershares or share warrants. The said limit of 10% 2496 will be called the
individual and aggregate limit, respectively. Howg\this limit of 24 % may be increased up to sedtoap/statutory ceiling, as
applicable, by the Indian company concerned byipgss resolution by its Board of Directors followbyg passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/sale of equity shares, debentureferenee shares and share warrants issued by amnledimpany (hereinafter
referred to as “Capital Instruments”) of a listedlian Company on a recognised stock exchange ia bydNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgiomder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or
should not exceed 5% of the paid-up value of eacies of debentures or preference shares or starams issued by an Indian
company and the total holdings of all NRIs and Ogtistogether shall not exceed 10% of the total{pgu equity capital on a fully
diluted basis or shall not exceed 10% of the paidAalue of each series of debentures or prefershaees or share warrants;
provided that the aggregate ceiling of 10% maydised to 24% if a special resolution to that effeggassed by the general body
of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenktgement (Non-debt Instruments) Rules, 2019, Peettsale of Capital
Instruments or convertible notes or units or canitibn to the capital of an LLP by a NRI or OCl won- repatriation basis — will
be deemed to be domestic investment at par witlintrestment made by residents. This is furtherexttip remittance channel
restrictions.

The Equity Shares have not been and will not bistergd under the U.S. Securities Act of 1933 nasraded (“US Securities Act”)
or any other state securities laws in the UnitedeStof America and may not be sold or offerediwithe United States of America,
or to, or for the account or benefit of “US Persoas defined in Regulation S of the U.S. Securies, except pursuant to
exemption from, or in a transaction not subjecthe, registration requirements of US Securitiesaat applicable state securities
laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarnoffshore transaction in
reliance upon Regulation S under the US Secudasind the applicable laws of the jurisdiction whehose offers and sale occur.

Further, no offer to the public (as defined undee&tive 20003/71/EC, together with any amendmaeanrts)implementing measures
thereto, (the “Prospectus Directive”) has beenitite made in respect of the Issue in any memkee®f the European Economic
Area which has implemented the Prospectus Direaixeept for any such offer made under exemptioralable under the
Prospectus Directive, provided that no such offilsesult in a requirement to publish or supplet@prospectus pursuant to the
Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of shilocument in whole or in part may be unauthorifedlure to comply with this
directive may result in a violation of the SecwstiAct or the applicable laws of other jurisdicioAny investment decision should
be made on the basis of the final terms and canmditand the information contained in this Draft Riegring Prospectus.

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any othuisdiction outside India and
may not be offered or sold, and Application may In@tmade by persons in any such jurisdiction, exitepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefit bé tApplicants. Our Company and the Lead Managematdiable for any
amendments or modification or changes in applickves or regulations, which may occur after theedstthis Draft Red Herring
Prospectus. Applicants are advised to make théegandent investigations and ensure that the Agifdits are not in violation of
laws or regulations applicable to them and do moeed the applicable limits under the laws and leggun.
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SECTION IX - MAIN PROVISIONS OF ARTICLES OF ASSOCIA TION OF OUR COMPANY

The following regulations comprised in the ArticbdgAssociation were adopted pursuant to the meisnbpecial resolution passed
at the Extra Ordinary General Meeting held on Mar2®, 2023 In substitution for, and to the entirelagion of, the earlier
regulation comprised in the extant Articles of Asation of the Company.

Pursuant to Schedule | of the Companies Act, aadS#EBI ICDR Regulations, the Main provisions of fréicles of Association
relating to voting rights, dividend, lien, forfef) restrictions on transfer and Transmission afitggshares or debentures, their
consolidation or splitting are as provided belowck provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereire the meaning given to them in the Articles of dation.

1.

INTERPRETATION

In these regulations-

b. “the Act” means the Companies Act, 2013,
c. “the seal” means the common seal of the company.

Unless the context otherwise requires, words oresgions contained in these regulations shall theasame
meaning as in the Act or any statutory modificatibaereof in force at the date at which these rdipra
become binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subiject to the provisions of the Act andghd\rticles, the shares in the capital of the camshall be under the
control of the Directors who may issue, allot dnestvise dispose of the same or any of them to pecsons, in
such proportion and on such terms and conditiodsegther at a premium or at par and at such timheys may
from time to time think fit.

Every person whose name is entered as a membke iregjister of members shall be entitled to receive
within two months after incorporation, in case abscribers to the memorandum or after allotmentithin
one month after the application for the registratid transfer or transmission or within such otperiod
as the conditions of issue shall be provided,-
a. one certificate for all his shares without paymefrany charges; or
b. several certificates, each for one or more of higes, upon payment of twenty rupees for eactficatg
after the first.

Every certificate shall be under the seal and spatify the shares to which it relates and theuarnpaid
- up thereon.

In respect of any share or shares held jointly éxegal persons, the company shall not be bounsisteei
more than one certificate, and delivery of a ciedik for a share to one of several joint holdéalde
sufficient delivery to all such holders.

If any share certificate be worn out, defaced, lat&d or torn or if there be no further space antthck for
endorsement of transfer, then upon production anesder thereof to the company, a new certificady

be issued in lieu thereof, and if any certificatéoist or destroyed then upon proof thereof tcsttesfaction

of the company and on execution of such indemrstyhe company deem adequate, a new certificate in
lieu thereof shall be given. Every certificate unttés Article shall be issued on payment of twentyees

for each certificate.

The provisions of Articles (2) and (3) shall mutatiutandis apply to debentures of the company.

Except as required by law, no person shall be m@sed by the company as holding any share uporirasy and
the company shall not be bound by, or be compélleahy way to recognise (even when having notieedbf) any
equitable, contingent, future or partial interesamny share, or any interest in any fractional paatshare, or (except
only as by these regulations or by law otherwiserigied) any other rights in respect of any shaepkan absolute
right to the entirety thereof in the registereddeol

The company may exercise the powers of paying casions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount@ttimmission paid or agreed to be paid shall beatisd
in the manner required by that section and ruledentlhereunder.
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10.

11.

12.

ii. The rate or amount of the commission shall not eddbe rate or amount prescribed in rules maderunde
sub-section (6) of section 40.

iii. The commission may be satisfied by the paymentaesh or the allotment of fully or partly paid shaces
partly in the one way and partly in the other.

i. If at any time the share capital is divided intffetient classes of shares, the rights attacheahyockss
(unless otherwise provided by the terms of issutn@fshares of that class) may, subject to theigions
of section 48, and whether or not the company iisgo@ound up, be varied with the consent in writofg
the holders of three-fourths of the issued shafébat class, or with the sanction of a speciabhgson
passed at a separate meeting of the holders shtres of that class.

ii. To every such separate meeting, the provisiortsasit regulations relating to general meetings shathtis
mutandis apply, but so that the necessary quorwih s at least two persons holding at least oire-thf
the issued shares of the class in question.

The rights conferred upon the holders of the shafragy class issued with preferred or other rightl not, unless
otherwise expressly provided by the terms of isffulbe shares of that class, be deemed to be Viayiétk creation
or issue of further shares ranking pari-passu thige

Subject to the provisions of section 55, any pegfee shares may, with the sanction of an ordiresglution, be
issued on the terms that they are to be redeemsdainterms and in such manner as the companyebisfeissue
of the shares may, by special resolution, determine

LIEN

i. The company shall have a first and paramount lien
a. on every share (not being a fully paid share)albmonies (whether presently payable or not) dalte
payable at a fixed time, in respect of that shane}
b. on all shares (not being fully paid shares) stagdagistered in the name of a single person, fanahies
presently payable by him or his estate to the cawypa
Provided that the Board of directors may at antiaclare any share to be wholly or in part exemoph
the provisions of this clause.

ii. The company’s lien, if any, on a share shall exterall dividends payable and bonuses declared fiom
to time in respect of such shares.

iii. That fully paid shares shall be free from all leamd that in the case of partly paid shares theet&slien
shall be restricted to moneys called or payab#efated time in respect of such shares.

The company may sell, in such manner as the Bbarkid fit, any shares on which the company hasra Provided
that no sale shall be made-
a. unless a sum in respect of which the lien exispgésently payable; or
b. until the expiration of fourteen days after a neftiic writing stating and demanding payment of o@att
of the amount in respect of which the lien existgsapresently payable, has been given to thetezgis
holder for the time being of the share or the peesatitled thereto by reason of his death or insoty.

i. To give effect to any such sale, the Board may @igh some person to transfer the shares soldeto th
purchaser thereof

. The purchaser shall be registered as the holdixeashares comprised in any such transfer.

iii. The purchaser shall not be bound to see to thecagiph of the purchase money, nor shall his titlehe
shares be affected by any irregularity or invaidit the proceedings in reference to the sale.

i. The proceeds of the sale shall be received bydimpany and applied in payment of such part of theumt
in respect of which the lien exists as is presepdyable.

. The residue, if any, shall, subject to a like [fensums not presently payable as existed uporstiaees
before the sale, be paid to the person entitlébashares at the date of the sale.

CALLS ON SHARES
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13.

14.

15.

16.

17.

18.

19.

20.

21.

The Board may, from time to time, make calls ugmmembers in respect of any monies unpaid on their
shares (whether on account of the nominal valuthefshares or by way of premium) and not by the
conditions of allotment thereof made payable a&ditimes:

Provided that no call shall exceed one-fourth ef tominal value of the share or be payable atthess
one month from the date fixed for the payment efltst preceding call.

Each member shall, subject to receiving at leastéen days’ notice specifying the time or timed place
of payment, pay to the company, at the time ordiared place so specified, the amount called osHaees.

A call may be revoked or postponed at the discnetiothe Board.

That any amount paid up in advance of calls onsraye may carry interest but shall not in respesteof
confer a right to dividend or to participate in fii®

A call shall be deemed to have been made at the when the resolution of the Board authorizing dak was
passed and may be required to be paid by instatbnen

The joint holders of a share shall be jointly aegerally liable to pay all calls in respect théreo

If a sum called in respect of a share is not paidite or on the day appointed for payment thettbefperson from
whom the sum is due shall pay interest thereon fteenday appointed for payment thereof to the tohactual
payment at ten per cent per annum or at such lcatey if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

Any sum which by the terms of issue of a share mesopayable on allotment or at any fixed date, dret
on account of the nominal value of the share omiay of premium, shall, for the purposes of these
regulations, be deemed to be a call duly made agdlpe on the date on which by the terms of issigh s
sum becomes payable.

In case of non-payment of such sum, all the relepeovisions of these regulations as to paymeitefest
and expenses, forfeiture or otherwise shall applif such sum had become payable by virtue of ladodf
made and notified.

The Board -

a.

may, if it thinks fit, receive from any member Wiljj to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayil (th@ same would, but for such advance, become
presently payable) pay interest at such rate nogexing, unless the company in general meetind shal
otherwise direct, twelve per cent per annum, as beaggreed upon between the Board and the member
paying the sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any share in the camypshall be executed by or on behalf of both the
transferor and transferee.

The transferor shall be deemed to remain a holfireoshare until the name of the transferee isredtin
the register of members in respect thereof.

That a common form of transfer shall be used
The Board may, subject to the right of appeal coateby section 58 decline to register—
the transfer of a share, not being a fully paidehi® a person of whom they do not approve; or

any transfer of shares on which the company hesa |

The Board may decline to recognise any instrumétraasfer unless—

a.

the instrument of transfer is in the form as présat in rules made undsut-section (1) of section 5
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b. the instrument of transfer is accompanied by thtfioate of the shares to which it relates, andnsather
evidence as the Board may reasonably require W e right of the transferor to make the transéed
c. the instrument of transfer is in respect of onlg afass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either alonintly with
any other person or persons indebted to the Issuany account whatsoever

22. On giving not less than seven days’ previous naticagccordance with section 91 and rules made tineler, the
registration of transfers may be suspended at songs and for such periods as the Board may frome tio time
determine:

Provided that such registration shall not be sudpérior more than thirty days at any one time omfiore than
forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

23. i On the death of a member, the survivor or survivdiere the member was a joint holder, and his neein
or nominees or legal representatives where he wakedolder, shall be the only persons recogrigetie
company as having any title to his interest inghares

ii. Nothing in clause (i) shall release the estate dé@eased joint holder from any liability in respetany
share which had been jointly held by him with othersons.

iii. That a common form of transmission shall be used

24. i. Any person becoming entitled to a share in consecpief the death or insolvency of a member maynupo
such evidence being produced as may from timere properly be required by the Board and subject as
hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.

. The Board shall, in either case, have the sam¢ tagihecline or suspend registration as it wouldehlaad,
if the deceased or insolvent member had transféeneghare before his death or insolvency.

25. i. If the person so becoming entitled shall electaadyistered as holder of the share himself, hié dbléver
or send to the company a notice in writing signgdhin stating that he so elects.

. If the person aforesaid shall elect to transferstigre, he shall testify his election by execuéirigansfer of
the share.

iii. All the limitations, restrictions and provisions thiese regulations relating to the right to transfed the
registration of transfers of shares shall be appl& to any such notice or transfer as aforesaié tag
death or insolvency of the member had not occuaretithe notice or transfer were a transfer sigiyetthdt
member.

26. A person becoming entitled to a share by reasahefleath or insolvency of the holder shall betlewgtito the
same dividends and other advantages to which hédvimuentitled if he were the registered holdethaf share,
except that he shall not, before being registesed member in respect of the share, be entitledspect of it to
exercise any right conferred by membership in ietato meetings of the company:

Provided that the Board may, at any time, giveasotiequiring any such person to elect either toegéstered
himself or to transfer the share, and if the nosceot complied with within ninety days, the Boandy thereafter
withhold payment of all dividends, bonuses or otmenies payable in respect of the share, untit¢lqeirements
of the notice have been complied with.

FORFEITURE OF SHARES

27. If a member fails to pay any call, or installmehaaall, on the day appointed for payment thertheff,Board may,
at any time thereafter during such time as any gfattie call or installment remains unpaid, serve#ce on him

requiring payment of so much of the call or instedht as is unpaid, together with any interest whicy have
accrued.

28. The notice aforesaid sh-
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a. name a further day (not being earlier than therggfifourteen days from the date of service ofribéce)
on or before which the payment required by theceois to be made; and

b. state that, in the event of non-payment on or leetioe day so named, the shares in respect of whéctall
was made shall be liable to be forfeited.

29. If the requirements of any such notice as aforesedhot complied with, any share in respect ofcWhhe notice
has been given may, at any time thereafter, befm@ayment required by the notice has been madfgrieited
by a resolution of the Board to that effect.

30. i. A forfeited share may be sold or otherwise dispasedn such terms and in such manner as the Board
thinks fit.

ii. At any time before a sale or disposal as aforesh@Board may cancel the forfeiture on such teami
thinks fit.

31. i. A person whose shares have been forfeited shalbdesbe a member in respect of the forfeited shéae
shall, notwithstanding the forfeiture, remain lialbd pay to the company all monies which, at the d&
forfeiture, were presently payable by him to thenpany in respect of the shares.

ii. The liability of such person shall cease if and mtree company shall have received payment in fudllio
such monies in respect of the shares.

32. i. A duly verified declaration in writing that the daant is a director, the manager or the secretdrthe
company, and that a share in the company has hégifiadfeited on a date stated in the declaratsiall
be conclusive evidence of the facts therein stageagainst all persons claiming to be entitledvéoshare;

. The company may receive the consideration, if given for the share on any sale or disposal theaadf
may execute a transfer of the share in favour ®pirson to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered dsallder of the share; and
iv. The transferee shall not be bound to see to thkcafipn of the purchase money, if any, nor shaltfile
to the share be affected by any irregularity orliity in the proceedings in reference to theditfre, sale
or disposal of the share.
33. The provisions of these regulations as to forfeishall apply in the case of non-payment of any atmich, by the
terms of issue of a share, becomes payable a¢d fine, whether on account of the nominal valuthefshare or
by way of premium, as if the same had been payapldrtue of a call duly made and notified.

ALTERATION OF CAPITAL

34. The company may, from time to time, by ordinaryoteson increase the share capital by such surbetdivided
into shares of such amount, as may be specifigtkinesolution.

35. Subject to the provisions of section 61, the corgpany, by ordinary resolution-
i. consolidate and divide all or any of its share nto shares of larger amount than its exisshgres;

. convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidsigares of
any denomination;

iii. sub-divide its existing shares or any of them sitares of smaller amount than is fixed by the mamawm;
and

iv. cancel any shares which, at the date of the pasditite resolution, have not been taken or agredzet
taken by any person.

V. Permission for sub-division/ consolidation of sheeetificates
36. Where shares are converted into stock,-
e the holders of stock may transfer the same or amythereof in the same manner as, and subjetiteto t

same regulations under which, the shares from wthielstock arose might before the conversion haea b
transferred, or as near thereto as circumstancai:ad
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37.

38.

39.

e Provided that the Board may, from time to time tfig minimum amount of stock transferable, so, heare
that such minimum shall not exceed the nominal amhofithe shares from which the stock arose.

e the holders of stock shall, according to the amadstock held by them, have the same rights, leges
and advantages as regards dividends, voting aimgeaif the company, and other matters, as if thedgt
the shares from which the stock arose; but no guitilege or advantage (except participation in the
dividends and profits of the company and in thessn winding up) shall be conferred by an amafint
stock which would not, if existing in shares, haeaferred that privilege or advantage.

e such of the regulations of the company as are egdgk to paid-up shares shall apply to stock aeavitrds
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

The company may, by special resolution, reduceninraanner and with, and subject to, any incideth@ised
and consent required by law-

e it share capital;

e any capital redemption reserve account; or

e any share premium account.

CAPITALISATION OF PROFITS

The company in general meeting may, upon the recamdation of the Board, resolve-
i. thatitis desirable to capitalise any part of @neount for the time being standing to the credémy of the
company’s reserve accounts, or to the credit of ghefit and loss account, or otherwise availalde f
distribution; and

ii. that such sum be accordingly set free for distiivuin the manner specified in clause (ii) amorihst
members who would have been entitled theretostfiduted by way of dividend and in the same prtpos.

iii. The sum aforesaid shall not be paid in cash bdtlsbapplied, subject to the provision containedlause
(iii), either in or towards-
a. paying up any amounts for the time being unpaidmynshares held by such members respectively;
b. paying up in full, unissued shares of the comparilyet allotted and distributed, credited as fullidpap,
to and amongst such members in the proportiong sdt;
c. partly in the way specified in sub-clause (A) ardtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redempteserve account may, for the purposes of this
regulation, be applied in the paying up of unisssieares to be issued to members of the companyllgs f
paid bonus shares;

v. The Board shall give effect to the resolution peddsethe company in pursuance of this regulation.

i.  Whenever such a resolution as aforesaid shall hega passed, the Board shall-

a. make all appropriations and applications of theiwiddd profits resolved to be capitalised theredng
all

b. allotments and issues of fully paid shares if amd
c. generally do all acts and things required to gifect thereto.

ii. The Board shall have power-

a. to make such provisions, by the issue of fractimeatificates or by payment in cash or otherwis# as
thinks fit, for the case of shares becoming distdble in fractions; and

b. to authorise any person to enter, on behalf ahallmembers entitled thereto, into an agreemeift wit
the company providing for the allotment to thenpesgively, credited as fully paid-up, of any funthe
shares to which they may be entitled upon suchtalgggtion, or as the case may require, for the
payment by the company on their behalf, by theiagpbn thereto of their respective proportions of
profits resolved to be capitalised, of the amourary part of the amounts remaining unpaid on their
existing shares;

iii.  Any agreement made under such authority shall feetéfe and binding on such members

BUY-BACK OF SHARES
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40. Notwithstanding anything contained in these arsidlat subject to the provisions of sections 68Xaid any other
applicable provision of the Act or any other law tbe time being in force, the company may purchesewn
shares or other specified securities.

GENERAL MEETINGS

41. All general meetings other than annual generatimgshall be called extraordinary general meeting.

42. i.

43. i.

The Board may, whenever it thinks fit, call an esndinary general meeting.

If at any time directors capable of acting who sufficient in number to form a quorum are not withi
India, any director or any two members of the comypaay call an extraordinary general meeting in the
same manner, as nearly as possible, as that imwhbith a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

No business shall be transacted at any generaingagiless a quorum of members is present at the ti
when the meeting proceeds to business.

Save as otherwise provided herein, the quorunhfageneral meetings shall be as provided in seti@n

44, The chairperson, if any, of the Board shall presis€hairperson at every general meeting of thepeosn

45. If there is no such Chairperson, or if he is natsgnt within fifteen minutes after the time appedihfor holding the
meeting or is unwilling to act as chairperson @& theeting, the directors present shall elect orteesf members
to be Chairperson of the meeting.

46. If at any meeting no director is willing to act@kairperson or if no director is present withing@n minutes after
the time appointed for holding the meeting, the rers present shall choose one of their memberseto b
Chairperson of the meeting.

47. i.

ADJOURNMENT OF MEETING

The Chairperson may, with the consent of any mgetinvhich a quorum is present, and shall, if seafed
by the meeting, adjourn the meeting from time neetiand from place to place.

No business shall be transacted at any adjournedimgeother than the business left unfinished at th
meeting from which the adjournment took place.

When a meeting is adjourned for thirty days or magice of the adjourned meeting shall be givemas
the case of an original meeting.

Save as aforesaid, and as provided in section fl®dAct, it shall not be necessary to give angiagoof
an adjournment or of the business to be transattad adjourned meeting.

VOTING RIGHTS

48. Subject to any rights or restrictions for the tibeeng attached to any class or classes of shares,

on a show of hands, every member present in patsaihhave one vote;

and on a poll, the voting rights of members shalirbproportion to his share in the paid-up egshigre
capital of the company.

That option or right to call of shares shall notgdeen to any person except with the sanction eflisuer
in general meetings

49. A member may exercise his vote at a meeting bytreleic means in accordance with section 108 and gbee
only once.

50. i.

In the case of joint holders, the vote of the senibo tenders a vote, whether in person or by preksll
be accepted to the exclusion of the votes of thergbint holders.
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51.

52.

53.

54,

55.

56.

57.

58.

59.

60.

61.

62.

. For this purpose, seniority shall be determinedhsy order in which the names stand in the register
members.

A member of unsound mind, or in respect of whonoeter has been made by any court having jurisdidtio
lunacy, may vote, whether on a show of hands @& pall, by his committee or other legal guardiard any such
committee or guardian may, on a poll, vote by proxy

Any business other than that upon which a pollieen demanded maybe proceeded with, pending thregytek
the poll.

No member shall be entitled to vote at any germaesting unless all calls or other sums preserafaple by him
in respect of shares in the company have been paid

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mgeit
which the vote objected to is given or tendered,@rery vote not disallowed at such meeting shealtddid
for all purposes.

. Any such objection made in due time shall be refeio the Chairperson of the meeting, whose detisio
shall be final and conclusive.

PROXY

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whitlsisigned or
a notarised copy of that power or authority, shealldeposited at the registered office of the compean less than
48 hours before the time for holding the meetingdjourned meeting at which the person named imgteument
proposes to vote, or, in the case of a poll, &g than 24 hours before the time appointed fotakieg of the poll;
and in default the instrument of proxy shall notitsated as valid.

An instrument appointing a proxy shall be in tharias prescribed in the rules made under sectién 10

A vote given in accordance with the terms of atrimaent of proxy shall be valid, notwithstanding tbrevious
death or insanity of the principal or the revocataf the proxy or of the authority under which tr@xy was
executed, or the transfer of the shares in resgeghich the proxy is given:

Provided that no intimation in writing of such dgahsanity, revocation or transfer shall have beseived by the
company at its office before the commencement@htieeting or adjourned meeting at which the prexysied.

BOARD OF DIRECTORS

The number of the directors and the names of thedirectors shall be determined in writing by subscribers of
the memorandum or a majority of them. The followarg the First Directors of the Company:

1. Mr. Harish Kumar Garg

2. Mr. Samit Garg

3. Mr. Jai Thakore

The remuneration of the directors shall, in sodsiit consists of a monthly payment, be deemeadoua from
day-to-day.

In addition to the remuneration payable to therpunsuance of the Act, the directors may be paidrallelling,
hotel and other expenses properly incurred by them-
e in attending and returning from meetings of the fBoaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getimgnd registering the company.

The company may exercise the powers conferredlmngection 88 with regard to the keeping of aifpreegister;
and the Board may (subject to the provisions of seation) make and vary such regulations as it thaok fit
respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundisshifi exchange and other negotiable instrumentsalindceipts
for monies paid to the company, shall be signealydr accepted, endorsed, or otherwise executéde asse may
be, by such person and in such manner as the Bbatdfrom time to time by resolution determ
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63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

Every director present at any meeting of the Baardf a committee thereof shall sign his name boek to be
kept for that purpose.

i. Subject to the provisions of section 149, the Badral have power at any time, and from time tcetito
appoint a person as an additional director, pralittee number of the directors and additional doest
together shall not at any time exceed the maximuemgth fixed for the Board by the articles.

. Such person shall hold office only up to the ddtéhe next annual general meeting of the comparty bu
shall be eligible for appointment by the companyalirector at that meeting subject to the prowvisiof
the Act.

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the conducbusiness, adjourn and otherwise regulate its ngstias it
thinks fit.

A director may, and the manager or secretary omebeisition of a director shall, at any time, suoma meeting
of the Board.

i. Save as otherwise expressly provided in the Actstions arising at any meeting of the Board shall b
decided by a majority of votes.

. In case of an equality of votes, the ChairpersohefBoard, if any, shall have a second or castotg.

The continuing directors may act notwithstanding eacancy in the Board; but, if and so long asrthamber is
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or digr may act
for the purpose of increasing the number of dinecto that fixed for the quorum, or of summoningeneral
meeting of the company, but for no other purpose.

i. The Board may elect a Chairperson of its meetimgiscetermine the period for which he is to holdosff

. If no such Chairperson is elected, or if at any tingethe Chairperson is not present within five utes
after the time appointed for holding the meetitng, directors present may choose one of their nunaber
be Chairperson of the meeting.

i. The Board may, subject to the provisions of the, Aetegate any of its powers to committees comgjsif
such member or members of its body as it thinks fit

ii. Any committee so formed shall, in the exercisehefpowers so delegated, conform to any regulatioats
may be imposed on it by the Board.

i. A committee may elect a Chairperson of its meetings

ii. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within fivieutes
after the time appointed for holding the meetihg, members present may choose one of their merbers
be Chairperson of the meeting.

i. A committee may meet and adjourn as it thinks fit.

. Questions arising at any meeting of a committed bbadetermined by a majority of votes of the mensb
present, and in case of an equality of votes, th&irBerson shall have a second or casting vote.

All acts done in any meeting of the Board or ofoanmittee thereof or by any person acting as a tireshall,
notwithstanding that it may be afterwards discogdtet there was some defect in the appointmeangfone or
more of such directors or of any person acting@saaid, or that they or any of them were disdiealj be as valid
as if every such director or such person had bagnappointed and was qualified to be a director.

Save as otherwise expressly provided in the Acgselution in writing, signed by all the membefshe Board or
of a committee thereof, for the time being entiledeceive notice of a meeting of the Board or oottee, shall
be valid and effective as if it had been passedmteting of the Board or committee, duly conveaed held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER
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74.

75.

76.

7.

78.

79.

80.

81.

82.

Subject to the provisions of the Act,

A chief executive officer, manager, company secyeta chief financial officer may be appointed let
Board for such term, at such remuneration and wqah conditions as it may think fit; and any chief
executive officer, manager, company secretary @fdémancial officer so appointed may be removed b
means of a resolution of the Board;

A director may be appointed as chief executiveceffi manager, company secretary or chief financial
officer

A provision of the Act or these regulations regqugror authorising a thing to be done by or torecor and chief
executive officer, manager, company secretary @fmancial officer shall not be satisfied by ieing done by
or to the same person acting both as director andrain place of, chief executive officer, managgmpany
secretary or chief financial officer.

THE SEAL
The Board shall provide for the safe custody ofdbal.

The seal of the company shall not be affixed to iasyrument except by the authority of a resolutidbn
the Board or of a committee of the Board authorisgd in that behalf, and except in the preserfcat o
least two directors and of the secretary or subbrgterson as the Board may appoint for the purzose

those two directors and the secretary or otheropeagoresaid shall sign every instrument to whivd t
seal of the company is so affixed in their presence

DIVIDENDS AND RESERVE

The company in general meeting may declare dividgngt no dividend shall exceed the amount recondertby
the Board.

Subject to the provisions of section 123, the Boaag from time to time pay to the members suchrimteividends
as appear to it to be justified by the profitsted tompany.

The Board may, before recommending any dividendhside out of the profits of the company such sums
as it thinks fit as a reserve or reserves whichl,sathe discretion of the Board, be applicalde dny
purpose to which the profits of the company maypheperly applied, including provision for meeting
contingencies or for equalizing dividends; and pegduch application, may, at the like discretieither

be employed in the business of the company or Vested in such investments (other than shareseof th
company) as the Board may, from time to time, thifik

The Board may also carry forward any profits whicimay consider necessary not to divide, without
setting them aside as a reserve.

Subject to the rights of persons, if any, entitiedhares with special rights as to dividendsdi@idends
shall be declared and paid according to the amqaidisor credited as paid on the shares in resgeateof
the dividend is paid, but if and so long as nothigpaid upon any of the shares in the companydeinds
may be declared and paid according to the amotitite shares.

No amount paid or credited as paid on a sharevaraz of calls shall be treated for the purposedhisf
regulation as paid on the share.

All dividends shall be apportioned and paid projortely to the amounts paid or credited as paithen
shares during any portion or portions of the penioeespect of which the dividend is paid; butrif/ashare

is issued on terms providing that it shall rankdoridend as from a particular date such shard stiak
for dividend accordingly. That there shall be nofdgure of unclaimed dividends before the claim
becomes barred by law.

The Board may deduct from any dividend payablenpraember all sums of money, if any, presently péyay
him to the company on account of calls or otheninseelation to the shares of the company.

Any dividend, interest or other monies payable astcin respect of shares may be paid by cheque or
warrant sent through the post directed to the texgid address of the holder or, in the case of fmiders,

239



E Factor Experiences Limited

83.

84.

85.

86.

87.

88.

to the registered address of that one of the Jadfders who is first named on the register of membar
to such person and to such address as the holgl@nbholders may in writing direct.

ii. Every such cheque or warrant shall be made payalthe order of the person to whom it is sent.

Any one of two or more joint holders of a share ngaye effective receipts for any dividends, bonusesther
monies payable in respect of such share.

Notice of any dividend that may have been declatetll be given to the persons entitled to shareethen the
manner mentioned in the Act.

No dividend shall bear interest against the company
ACCOUNTS

i The Board shall from time to time determine whetlgd to what extent and at what times and placgs an
under what conditions or regulations, the accoant$ books of the company, or any of them, shall be
open to the inspection of members not being dirscto

ii. No member (not being a director) shall have anlitraf inspecting any account or book or document of
the company except as conferred by law or authebgethe Board or by the company in general meeting

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

i If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of the
company and any other sanction required by the dicigle amongst the members, in specie or kind, the
whole or any part of the assets of the companythenehey shall consist of property of the samellin
not.

ii. For the purpose aforesaid, the liquidator may seh s/alue as he deems fair upon any property to be
divided as aforesaid and may determine how sudkidivshall be carried out as between the membyers o
different classes of members.

iii. The liquidator may, with the like sanction, vest tlihole or any part of such assets in trustees gpom
trusts for the benefit of the contributories if bensiders necessary, but so that no member shall be
compelled to accept any shares or other secuvitieseon there is any liability.

INDEMNITY
Every officer of the company shall be indemnified of the assets of the company against any Itsliicurred by

him in defending any proceedings, whether civitominal, in which judgment is given in his favoarin which
he is acquitted or in which relief is granted tomHy the court or the Tribunal.
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SECTION IX - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erddrgo in the ordinary course of business carriey the Company or entered
into more than two years before the date of thdtRad Herring Prospectus) which are or may be dekmaterial have been
entered or to be entered into by the Company waietor may be deemed material will be attachebeaopy of the Red Herring
Prospectus, delivered to the Registrar of Compafoediling. Copies of the abovementioned contsaantd also the documents for
inspection referred to hereunder, may be inspeati¢ite corporate office between 10 A.M. and 5 RoMall Working Days from
the date of this Draft Red Herring Prospectus uhéllssue Closing Date.

Material Contracts

1.
2.
3
4.,
5.
6

7.
8.

Agreement dated July 27, 2023 between our Compiadyhee Book Running Lead Manager to the Issue.

Agreement dated July 26, 2023 executed betwee@ompany and the Registrar to the Issue.

Banker to the Issue Agreement dateflgmong our CompanyBook Running Lead Manager, Banker to the Issuethed
Registrar to the Issue.

Market Making Agreement dated][between our Company, Book Running Lead ManagedrMarket Maker.

Underwriting Agreement date@] between our Company, Book Running Lead Managdramderwriter.

Syndicate Agreement datesl petween our Company, Book Running Lead ManagémReuyistrar to the Issue and Syndicate
Members

Tripartite Agreement dated February 28, 2023 am@bD&L, the Company and the Registrar to the Issue.

Tripartite Agreement dated January 20, 2022 amo8BLN the Company and the Registrar to the Issue.

Material Documents

PObPE

Noo

10.
11.

12.

13.
14.

Certified copies of the Memorandum and Articlef\e§ociation of the Company as amended.

Certificate of Incorporation dated January 02, 2i388ed by the Registrar of Companies, NCT Dellia&yana.
Certificate of Incorporation pursuant to changearfe dated August 04, 2021 issued by the Reg@ti@ompanies, Delhi.
Fresh Certificate of Incorporation Consequent uponversion from Private Company to Public Compaated September
13, 2021 issued by the Registrar of Companies,iDelh

Copy of the Board Resolution dateldrch 24, 2023 authorizing the Issue and othetedleatters.

Copy of Shareholder's Resolution dalMdrch 27, 2023 authorizing the Issue and othetadlematters.

Copies of Audited Financial Statements of our Comygfar the financial year ended March 31, 2023, éhaB1, 2022 and
March 31, 2021.

Statutory Auditors Report dated August 18, 2023enRestated Consolidated Financial Statementhéofinancial years
ended March 31, 2023, March 31, 2022 and Marci2321].

Copy of the Statement of Tax Benefits dated Aud@s2023 from the Statutory Auditor.

Certificate on KPI's issued by Peer Review Audidated August 18, 2023.

Consents of the Book Running Lead Manager, Legaigkd to the Issue, Registrar to the Issue, Mavkadter, Underwriter,
Syndicate Member, Banker to the Issue/ Sponsor BSta&tutory Auditor of the Company, Bankers to @ompany,
Promoters, Directors, Company Secretary and Comg#iOfficer and Chief Financial Officer, as referm®, in their
respective capacities.

Board Resolution dated August 23, 2023 for appro¥/@raft Red Herring Prospectus, datetlfpr approval oRed Herring
Prospectus date®] for approval of Prospectus.

Due Diligence Certificate from Book Running LeadMager dated August 23, 2023.

Approval from NSE vide letter dated][to use the name of NSE in the Prospectus fdngjstf Equity Shares on the NSE
Emerge (SME Platform) of the National Stock Exchen§India Limited.
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus

is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |

further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Jai Thakore

Chairman & Whole-time Director Sd/-
DIN: 0063860!

Date: August 23, 2023
Place: Noida, UP
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus
is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Samit Garg

Managing Director Sd/-
DIN: 0077901

Date: August 23, 2023
Place: Poland, Europe
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus

is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |

further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Aruna Garg

Whole-time Director Sd/-
DIN: 07020201

Date: August 23, 2023
Place: Noida, UP
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus
is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Omung Vipin Bhandula

Non-Executive Director Sd/-
DIN: 0046103

Date: August 23, 2023
Place: Mumbai, MH
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus
is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Roshan Abbas

Independent Director Sd/-
DIN: 0057820

Date: August 23, 2023
Place: Mumbai, MH
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus
is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature
Mukesh Agarwal Sd/-
Chief Financial Office

Date: August 23, 2023
Place: Noida, UP
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E Factor Experiences Limited

DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, baea complied with and no statement made in thédt[Red Herring Prospectus
is contrary to the provisions of the Companies #tat, Securities Contracts (Regulation) Act, 1956Gmended, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this fDRed Herring Prospectus are true and correct.

SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICE R OF OUR COMPANY:

Name and Designation Signature
Anushka Chauhan Sd/-
Company Secretary & Compliance Offi

Date: August 23, 2023
Place: Noida, UP
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