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Sunlite Recycling Industries Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain defintiand abbreviations which, unless the context etlser indicates or implies, shall
have the meaning as provided below. Referencemyolegislation, act, regulation, rule, guidelinepligy, circular, notification,
clarification, direction or policies shall be to &l legislation, act, regulation, rule, guidelinepligy, circular, notification or
clarifications, modifications, replacements or raetments thereto, as amended, from time to timeaarydreference to a statutory
provision shall include any subordinate legislatimade from time to time under that provision. Iseaf any inconsistency between the
definitions given below and the definitions congairin the General Information Document (as defibeldw), the definitions given below
shall prevail.

The words and expressions used in this Red HeRhogpectus but not defined herein, shall havehéextent applicable the meaning
ascribed to such terms under the Companies Ac8,26& SEBI (ICDR) Regulations, 2018, the Secsrifientracts Regulation Act, 1956
(“SCRA"), the Depositories Act or the rules and udgfions made there under.

Notwithstanding the foregoing, terms used in of $hetions*Statement of Special Tax Benefits”, “Financial Indrmation of the
Company”and “Main Provisions of the Articles of Association aiur Company”on page 85, 146 and 264 respectively, shall hage th
meaning ascribed to such terms in such sections.

General Terms

Terms Description
“SRIL", “the Company”, “our| Sunlite Recycling Industries Limited, a public lted Company incorporated under the
Company”, “Issuer” and “Sunlit¢ Companies Act, 2013 and having its Registered @fficSurvey No. 270A & Plot No. 1 Survey
Recycling Industries Limited” | No. 267, Chhatha Mile, Dantali, Vaso, Kheda -387350jarat, India.

“we”, “us” and “our” Unless the context otherwisglicates or implies, refers to our Company.

“you”, “your” or “yours” Prospective investors this Issue

Company related and Conventional terms

Term Description
AOA/ Articles/ Articles of| Unless the context otherwise requires, refers éoAticles of Association of our Company, ps
Association amended, from time to time
Audit Committee The Committee of the Board of Diogs constituted as the Company’s Audit Committee i
accordance with Section 177 of the Companies At32as described in the chapter titt€ir
Management”beginning on page 12 this Red HerrindgProspectus.

Auditors/ Statutory Auditors The Statutory Audioof our Company, being M/s. Abhishek Kumar & Asates, (Firm
Registration No. as 130052W).
Bankers to our Company Axis Bank Limited & HDFC Bdnmited

Board of Directors/ the Board/The Board of Directors of our Company, includinbdally constituted Committees thereof.
our Board
Chief Financial Officer/ CFO The Chief Financidffier of our Company being Manish Kumar Heda.
Companies Act/ Act The Companies Act, 2013 and aimemts thereto and erstwhile Companies Act 1956 as
applicable
Company Secretary andThe Company Secretary & Compliance Officer of oompany being Nikita Sharma (M. Nq.:
Compliance Officer A50255)

Depositories National Securities Depository Limi(BisDL) and Central Depository Services (India) lted
(CDSL).

Depositories Act The Depositories Act, 1996, asraohee from time to time.

Director(s) / our Directors The Director(s) of dompany, unless otherwise specified

DP/ Depository Participant A depository participastdefined under the Depositories Act

DP ID Depository’s Participant’s Identity Number

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp

Shareholders

Equity Shares Equity Shares of the Company of fadae ofZ10/- each unless otherwise specified in the
context thereof.

Executive Directors Executive Directors are thenlslging Director & Whole-time Directors of our Conmya

1



Sunlite Recycling Industries Limited

Term

Description

Fugitive economic offender

Shall mean an individuho is declared a fugitive economic offender unskection 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Grou

Company

Companies/

pOur group companies identified in accordance wiEBSICDR) Regulations and in accordan
with our Materiality Policy. For details, see seattitled“Our Group Companies”on page 204
of this Red Herring Prospectus.

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 2848 as
defined under the Listing Regulations. For detailsour Independent Directors, sé®ur
Management”’on page 126f this Red Herring Prospectus.

refer section titledFinancial Information of the Company” on page 14®f this Red Herrin

Prospectus.

Indian GAAP Generally Accepted Accounting Prinein India

ISIN International Securities Identification Numbér this case being INEOU2N01013.

Key Management PersonnglKey Management Personnel of our Company in term&edulation 2(1)(bb) of the SEBI

KMP Regulations and the Companies Act, 2013. For detsdle section titlétDur Management” on
page 1270f this Red Herring Prospectus.

LLP Limited Liability Partnership

MOA/ Memorandum/| Memorandum of Association of Sunlite Recycling Istties Limited as amended from time|to

Memorandum of Association | time.

MD or Managing Director The Managing Director ofr@@ompany, Nitin Kumar Heda.

Marketing Office The Marketing office of the compan situated at Office No. 905, 9th floor, Milléom Empire,
Sector 15, Panvel, Navi Mumbai — 410210, Maharasihtdia.

Materiality Policy The policy adopted by the Bodrdits meeting dated May 08, 2024 for identificatiof (a)
material outstanding litigation proceedings invatyiour Company and Directors (b) Group
Companies; and (c) outstanding dues to materiditons by our Company, in accordance with
the disclosure requirements under the SEBI (ICD&jWRations, 2018 as amended from time to
time.

Non-Executive Directors| Non-executive directors on our Board. For detaidg section titletDur Management” on page

Nominee Directors 127 of this Red Herring Prospectus

Nomination and RemuneratignThe nomination and remuneration committee of olarB@onstituted in accordance with Sect{on

Committee 178 of the Companies Act, 2013 as described ichpter tittedOur Management” beginning
on page 120f this Red Herring Prospectus

NRIs / Non-Resident Indians A person resident detéindia, as defined under Foreign Exchange ManageAct , 1999 and
who is a citizen of India or a Person of Indianddriunder Foreign Exchange Management
(Transfer or Issue of Security by a Person Resi@einside India) Regulations, 2000.

Promoter(s) Shall mean Promoters of our CompanyNign Kumar Heda, Prahladrai Ramdayal Hegda,
Khushboo Manishkumar Heda and Manish Kumar Heda.flither details, please refer fo
section titled*Our Promoter & Promoter Group”beginning on page 146f this Red Herring
Prospectus.

Promoter Group The persons and entities constgfutie promoter group of our Company in terms ajikation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018 alisted in the sectiohOur Promoter and
Promoter Group”beginning on page 14ff this Red Herring Prospectus.

Person or Persons Any individual, sole proprietiprshnincorporated association, unincorporated rmimgdion,
body corporate, corporation, company, partnerdhipted liability company, joint venture, gr
trust or any other entity or organization validhnstituted and/or incorporated in the jurisdiction
in which it exists and operates, as the contexiires.

RBI Act The Reserve Bank of India Act, 1934 as adeehfrom time to time.

Registered Office & The Registered Office of our Company situated av&uNo. 270A & Plot No. 1 Survey Nq.

Manufacturing Unit 267, Chhatha Mile, Dantali, Vaso, Kheda -387350jaé, India.

Reserve Bank of India/ RBI Reserve Bank of Indiastituted under the RBI Act.

Restated Financial Information/| The Restated Financial statements of our Compampuasing of the Restated Statement|of

Statements Assets and Liabilities as at March 31 2024, Marth2®23 and March 31, 2022 and the Restated

Statements of Profit and Loss and Cash Flows Seattsrior the Fiscals ended as at March 31
2024, March 31, 2023 and March 31, 2022 of our Camgprepared in accordance with Indian
GAAP and the Companies Act and restated in accesdaiith the SEBI (ICDR) Regulations,
2018 and the Revised Guidance Note on Reports mpa@ay Prospectuses (Revised 20[9)
issued by the ICAI, together with the schedulese®@nd annexure thereto. For details, please




Sunlite Recycling Industries Limited

Term Description

RoC/ Registrar of Companies Unless specified otiser refers to RoC Bhavan, Opp Rupal Park Socigghind Ankur Bus|
Stop, Naranpura, Ahmedabad-380013, Gujarat, India.

SEBI Act/ SEBI Securities and Exchange Board ofdnitt, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDR SEBI (Issue of Capital and Disclosure RequiremeRtsgyulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instngtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 2000 as amended from time

Regulations to time.

SEBI AIF Regulations Securities and Exchange Badiriahdia (Alternative Investments Funds) Regulasio®012, as
amended.

SEBI FIl Regulations Securities and Exchange Badrbhdia (Foreign Institutional Investors) Regutets, 1995, as
amended from time to time.

SEBI FPI Regulations Securities and Exchange Badrthdia (Foreign Portfolio Investors) Regulatior#)19, as|
amended from time to time.

SEBI FVCI Regulations Securities and Exchange Badirthdia (Foreign Venture Capital Investor) Regialas, 2000,
as amended from time to time.

SEBI PIT Regulations The Securities and Exchangar@® of India (Prohibition of Insider Trading) Réafions, 2015
as amended, including instructions, notificationd alarifications issued by SEBI from time fo
time.

SEBI SBEB Regulations Securities and Exchangard@mf India (Share Based Employee Benefits@mdat Equity)
Regulations, 2021

SEBI Listing Regulations, 2013/The Securities and Exchange Board of India (Listgligation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustiamd clarifications issued by SEBI from

Listing  Regulations/  SEB| time to time.

(LODR)

SEBI Takeover Regulations ¢rSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations/ SEBIRegulations, 2011, as amended from time to time.

Takeover Regulations/ Takeover

Regulations/ Takeover Code

SEBI (PFUTP) Regulations/ Securities and Exchange Board of India (Prohibitddirraudulent and Unfair Trade Practiges

PFUTP Regulations relating to Securities Markets) Regulations, 2003

Stakeholders’ Relationship Stakeholders’ relationship committee of our Compaagstituted in accordance with Sectipn

Committee 178 of the Companies Act, 2013 and as describetidnchapter titledOur Management”
beginning on page 12 this Red Herring Prospectus.

Stock Exchange Unless the context requires othepwéders to, National Stock Exchange of India ltédi

Shareholders Shareholders of our Company from tiintiene.

Our  Subsidiary = Company/ The Company does not have any subsidiaris as odatieeof this Red Herring Prospectus.

Subsidiaries

Sub- Account Sub- accounts registered with SEBleurtide Securities and Exchange Board of India (§ore
Institutional Investor) Regulations, 1995, otharttsub-accounts which are foreign corporate or
foreign individuals.

Subscriber to MOA Initial Subscribers to MOA beiNgin Kumar Heda, Prahladrai Ramdayal Heda and Khas
Manishkumar Heda.

Issue Related Terms

Terms Description

Applicant Any prospective investor who makes ampligption for Equity Shares in terms of this Rpd
Herring Prospectus

Abridged Prospectus Abridged prospectus means aonagigium containing such salient features of a s as
may be specified by SEBI in this behalf.

Acknowledgement Slip The slip or document issuedhegyDesignated Intermediary to a bidders as ppbodgistration
of the Application.

Allotment/ Allot/ Allotted Unless the context otheise requires, means the allotment of Equity Shan@suant to the Issue
to the successful bidders.
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ted

Terms

Description

Allotment Advice

A note or advice or intimation Aflotment sent to the successful Bidders who hasenbor arg

to be Allotted the Equity Shares after the Basiltitment has been approved by the Designated
Stock Exchange.

Allottee (s) A successful bidders to whom the Bgj@ibares are allotted.

Anchor Investor(s) A Qualified Institutional Buyepplying under the Anchor Investor Portion in ademce with
the requirements specified in the SEBI (ICDR) Ratiahs and the Red Herring Prospectus and
who has Bid for an amount of at leds200 lakhs.

Anchor Investor Allocation Pricé  The price at whigquity Shares will be allocated to the Anchor stees in terms of the Red
Herring Prospectus and the Prospectus, which willecided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ Issue Period.

Anchor Investor Applicatior) The application form used by an Anchor Investomike a Bid in the Anchor Investor Portipn

Form and which will be considered as an application Adiotment in terms of the Red Herring
Prospectus and Prospectus

Anchor Investor Bid/ Issug¢ One Working Day prior to the Bid/ Issue Opening®ain which Bids by Anchor Investors shall

Period be submitted and allocation to the Anchor Invesstial be completed.

Anchor Investor Issue Price The final price at Wiahibe Equity Shares will be Allotted to the Anchiovestors in terms of
the Red Herring Prospectus and the Prospectushvghice will be equal to or higher than the
Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decidedby Company, in consultation with the Bopk
Running Lead Managers

Anchor Investor Portion Up to 60% of the QIB Pomtiwhich may be allocated by our Company, in coasiolh with the
Book Running Lead Managers, to the Anchor Investora discretionary basis in accordance
with the SEBI (ICDR) Regulations.

One-third of the Anchor Investor Portion shall lesarved for domestic Mutual Funds, subject
to valid Bids being received from domestic MutuainBs at or above the Anchor Invesfor
Allocation Price, in accordance with the SEBI (ICDRegulations.

Application Supported by Block An application, whether physical or electronic, did®y ASBA Bidders, to make a Bid and

Amount (ASBA) authorising an SCSB to block the Bid Amount in &&BA Account and will include amounts
blocked by the SCSB upon acceptance of UPI ManBatpiest by the UPI Bidders using the
UPI Mechanism.

ASBA Account A bank account maintained by ASBA Badsl with an SCSB and specified in the ASBA Fdrm
submitted by such ASBA Bidder in which funds wi# blocked by such SCSB to the extent of
the specified in the ASBA Form submitted by sucrBABidder and includes a bank account
maintained by a Retail Individual Investor linkeda UPI ID, which will be blocked in relation
to a Bid by a Retail Individual Investor Bidding¢uigh the UPI Mechanism.

ASBA Application Location(s)]| Locations at which ASBA Applications can be uplody the SCSBs, namely Mumbai, New

Specified Cities Delhi, Chennai, Kolkata and Ahmedabad.

ASBA Bidder Any prospective investor(s) / Biddey i this Issue who apply(ies) through the ASBAqass
except Anchor Investor.

ASBA Form/ Bid cum| An Application form (with or without UPI ID, as alipable), whether physical or electronic,

Application used by Bidders which will be considered as thdiegion for Allotment in terms of the Red
Herring Prospectus or the Prospectus.

Banker to the Issue Agreement Agreement dated 2Bne2024 entered into amongst the Company, BooknRgnLead
Manager, the Registrar, Sponsor Bank and the Baokée Issue.

Bankers to the Issue/ Public Issu8anks which are clearing members and registereld 8#BI| as Bankers to an Issue and with

Bank/ Sponsor Bank whom the Public Issue Account will be opened, is ttase being HDFC Bank Limited.

Basis of Allotment The basis on which the Equityafas will be Allotted to successful bidders undher issue ang
which is described in the chapter titlidsue Procedure”beginning on page 23& this Red
Herring Prospectus.

Bid An indication to make an offer during the Bldsue Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Foomduring the Anchor Investor Bid/ Issye
Period by an Anchor Investor, pursuant to submiseicthe Anchor Investor Application Form,
to subscribe to or purchase the Equity Sharesmica within the Price Band, including gll
revisions and modifications thereto as permittedieuthe SEBI (ICDR) Regulations and in terms
of the Red Herring Prospectus and the Bid cum Apfibn Form. The term “Bidding” shall be

construed accordingly.
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Terms Description

Bid Amount The highest value of optional Bids iratied in the Bid cum Application Form and in theecaé
Retail Individual Bidders Bidding at Cut Off Pricdae Cap Price multiplied by the number |of
Equity Shares Bid for by such Retail Individual Bé&t and mentioned in the Bid cum Applicatipn
Form and payable by the Retail Individual Bidderkdocked in the ASBA Account upon
submission of the Bid in the Issue.

Bid Lot [e] equity shares and in multiples af][equity shares thereafter.

Bid/ Issue Closing Date Except in relation to ang®Breceived from the Anchor Investors, the daterafvhich the
Syndicate, the Designated Branches and the RegfisBrokers shall not accept the Bids, which
shall be notified in in all editions of the Englistational newspaper Business Standard] all
editions of Hindi national newspaper Business Sdathdand Gujarati edition of Regionpl
newspaper Ahmedabad Express where the registeiied of the company is situated, each with
wide circulation, and in case of any revision, é¢xtended Bid/ Issue closing Date also to|be
notified on the website and terminals of the Syattic SCSB’s and Sponsor Bank, as required
under the SEBI (ICDR) Regulations.

Bid/ Issue Opening Date Except in relation to angsBreceived from the Anchor Investors, the datewdnich the
Syndicate, the Designated Branches and the RegjilsBrokers shall start accepting Bids, which
shall be notified in in all editions of the Englistational newspaper Business Standard] all
editions of Hindi national newspaper Business Sdathdand Gujarati edition of Regiongl
newspaper Ahmedabad Express where the registeiiee of the company is situated, each wjth
wide circulation, and in case of any revision, éxtended Bid/ Issue Opening Date also tg be
notified on the website and terminals of the Syatticand SCSBs, as required under the SEBI
(ICDR) Regulations.

Bid/ Issue Period Except in relation to any Bidseieed from the Anchor Investors, the period betwée Bid/
Issue Opening Date and the Bid/ Issue Closing Datbe QIB Bid/ Issue Closing Date, as the
case may be, inclusive of both days, during whiadddBrs can submit their Bids, including any
revisions thereof. Provided however that the Biddilssue Period shall be kept open fof a
minimum of three Working Days for all categoriesBidders.

Bidder/ Applicant Any prospective investor who malebid pursuant to the terms of the Red Herriragpectus|
and the Bid-Cum-Application Form and unless othsenstated or implied, which includes pn
ASBA Bidder and an Anchor Investor

Bidding The process of making a Bid.

Bidding/ Collection Centers Centers at which thesiDeated intermediaries shall accept the ASBA Foiras Designateq
SCSB Branches for SCSBs, specified locations ford®ates, broker centers for registefed
brokers, designated RTA Locations for RTAs andglesied CDP locations for CDPs.

Book Building Process/ BookBook building process, as provided in Part A of&tiile Xlll of the SEBI (ICDR) Regulations,

Building Method in terms of which the Issue is being made

BRLM / Book Running Lead Book Running Lead Manager to the Issue in this dssag Hem Securities Limited, SEBI

Manager Registered Category | Merchant Banker.

Broker Centres Broker Centres notified by the StBgkhanges, where the investors can submit thecBia-
Application Forms to a Registered Broker. The detaf such Broker Centers, along with the
names and contact details of the Registered Brakeravailable on the websites of the Stpck
Exchange.

Business Day Monday to Friday (except public holgja

CAN or Confirmation off The Note or advice or intimation sent to each ss&fte Applicant indicating the Equity which

Allocation Note will be allotted, after approval of Basis of Alloémt by the designated Stock Exchange.

Cap Price The higher end of the price band aboviehnthe Issue Price will not be finalized and above
which no Bids (or a revision thereof) will be actaxp

Client Id Client Identification Number maintainedtkv one of the Depositories in relation to Denpat
account

Collecting Depository A depository participant as defined under the Dapass Act, 1996, registered with SEBI and

Participants or CDPs who is eligible to procure Applications at the Dpwted CDP Locations in terms of circular fo.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@d€ued by SEBI

Collecting Registrar and ShafeRegistrar to an Issue and share transfer ageritdersgl with SEBI and eligible to procure Bigds

Transfer Agent at the Designated RTA Locations in terms of circula. CIR/CFD/POLICYCELL/11/2015
dated November 10, 2015 issued by SEBI.

Controlling Branches of the Such branches of the SCSBs which coordinate wétBIRLM, the Registrar to the Issue and the

SCSBs Stock Exchange.
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Terms

Description

Cut Off Price

The Issue Price, which shall be angepwithin the Price band as finalized by our Campin
consultation with the BRLM. Only Retail Individubdvestors are entitled to Bid at the Cut-
Price. QIBs (including Anchor Investor) and Nontlwgional Investors are not entitled to B
at the Cut-off Price.

Dff
d

Demographic Details

The demographic details ofapplicants such as their Address, PAN, name offimicants
father/husband, investor status, Occupation and Basount details.

Depositor/ Depositories

A depository registered hwBEBI under the Securities and Exchange Board ndial
(Depositories and Participants) Regulations, 199@raended from time to time i.e., Nation

Securities Depository Limited (NSDL) and Centrajpsitory Services (India) Limited (CDSL).

al

Depositories Act

The Depositories Act, 1996, asrahad from time to time.

Designated CDP Locations

Such locations of the Cl@Resre Applicant can submit the Bid-cum-ApplicatiBorms to
Collecting Depository Participants.

Collecting Depository Participants eligible to gocBid-Cum-Application Forms are availab
on the website of the Stock Exchange uevw.nseindia.com.

The details of such Designated CDP Locations, ality names and contact details of the

le

Designated Date

The date on which funds are trenesférom the Escrow Account(s) and the amountsked
are transferred from the ASBA Accounts, as the caag be, to the Public Offer Account(s)
the Refund Account(s), as applicable, in term&efRed Herring Prospectus and the Prospe
after the finalisation of the Basis of Allotment gonsultation with the Designated Stog
Exchange, following which Equity Shares may be #dld to successful Bidders in the Offer.

or
ctus,
ck

Designated Intermediarie

Collecting Agent

5/An SCSB’s with whom the bank account to be blockednaintained, a syndicate member

Participant, a registrar to an issue and sharsfeaagent (RTA) (whose names is mentioned
website of the stock exchange as eligible for dlaisvity).

or

sub-syndicate member), a Stock Broker registeréinecognized Stock Exchange, a Depositary

on

Designated Market Maker

Member Brokers of NSE weospecifically registered as Market Makers with NSE SME
Platform. In our case, Hem Finlease Private Limitethe sole Market Marker.

Designated RTA Locations

Such locations of the RWAgre Bidder can submit the Bid-Cum-Applicationriife to RTAs.
The details of such Designated RTA Locations, aleitly names and contact details of the RT|
eligible to accept Bid-Cum-Application Forms areadable on the websites of the Sto
Exchange i.e www.nseindia.com

As
ck

Designated SCSB Branches

Such branches of the S@Id8Bis shall collect the ASBA Application Form fratime Applicant
and a list of which is available on the website ofSEBI at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=35
Recognized-Intermediaries or at such other welsitmay be prescribed by SEBI from time|
time.

Designated Stock Exchange

National Stock Exchahg®d@ Limited (NSE Emerge i.e., Emerge platforfiiNGE)

DP ID

Depository’s Participant’s ldentity Number

DP/ Depository Participant

A depository participastdefined under the Depositories Act, 1996

Draft Red Herring Prospectus

Draft Red HerringsPeztus dated May 21, 2024 issued in accordanteSeittions 26 & 37
of the Companies Act, 2013

Electronic Transfer of Funds

Refunds through NAGKEFT, Direct Credit or RTGS as applicable.

Eligible NRI

A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makecdfer

an invitation to subscribe for the Equity Shares.

or invitation under the Issue and in relation toowhthis Red Herring Prospectus will constityite

Eligible QFIs

QFIs from such jurisdictions outsidelia where it is not unlawful to make an issuénwitation
under the Issue and in relation to whom the RedihtgiProspectus constitutes an invitation|
purchase the Equity shares issued thereby and wahe dpened Demat accounts with SH
registered qualified depositary participants.

to
BI

Escrow Account(s)

The account(s) to be opened thithEscrow Collection Bank and in whose favourAlnehor
Investors will transfer money through NACH/direcedit/ NEFT/ RTGS in respect of the B
Amount when submitting a Bid.

Fll/ Foreign Institutional

Investors

Foreign Institutional Investor as defined under SHEEBoreign Institutional Investorg

Regulations, 1995, as amended) registered with $iBB&r applicable laws in India.

First Bidder/ Applicant/ Bidders

Bidder(s) whosenmeshall be mentioned in the Bid cum ApplicationR@r the Revision For

account held in joint names.

and in case of joint bids, whose name shall alggeapas the first holder of the beneficiary

?
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Terms Description

Floor Price The lower end of the Price Band, sulfie@@any revision(s) thereto, at or above whichlgsae
Price and the Anchor Investor Issue Price will lmalfsed and below which no Bids will he
accepted

Foreign Venture Capitdl Foreign Venture Capital Investors registered wiBSunder the SEBI (Foreign Venture Capital

Investors Investor) Regulations, 2000.

Fraudulent Borrower Fraudulent borrower as defimedier Regulation 2(1) (lll) of the SEBI (ICDR) Régtions.

FPI/ Foreign Portfolio Investor A Foreign Portfoliovestor who has been registered pursuant toftBecurities and Exchange
Board of India (Foreign Portfolio Investors) Regdidas, 2014, provided that any Fll or QFI wiho
holds a valid certificate of registration shalldeemed to be a foreign portfolio investor till the
expiry of the block of three years for which feesvé been paid as per the SEBI (Forejgn
Institutional Investors) Regulations, 1995, as aseeh

Fugitive Economic Offender An individual who is deed a fugitive economic offender under Sectionoi2he Fugitive
Economic Offenders Act, 2018.

General Corporate Purposes Include such identfiggposes for which no specific amount is allocatecainy amount s¢
specified towards general corporate purpose osaoly purpose by whatever name called, in|the
offer document. Provided that any issue relateceegps shall not be considered as a paft of
general corporate purpose merely because no spewiibunt has been allocated for sich
expenses in the offer document.

General Information DocumentThe General Information Document for investing iablic issues, prepared and issued| in

(GID) accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 17, 2020
and the circular no. SEBI / HO / CFD / DIL2 / CIRP// 2020 / 50 dated March 30, 2020,|as
amended by SEBI from time to time and the UPI Qarzi The General Information Documegnt
shall be available on the websites of the StockBrges, and the Book Running Lead Managers.

Issue Agreement The Issue Agreement dated May 024 between our Company and Book Running Lead
Manager, Hem Securities Limited.

Issue Price The Price at which the Equity Sharesaing issued by our Company under this Red higifri
Prospectus beingj o] per Equity share.

Issue Proceeds Proceeds to be raised by our Cortimaugh this Issue, for further details pleaderrehapter
titled “Objects of the Issue’beginning on page 7& this Red Herring Prospectus

Issue/ Public Issue/ Issue sizerlhe Initial Public Issue of upto 28,80,000 Equityases oR10/- each at issue price dfe]/- per

Initial Public Issue/ Initial Publig¢ Equity share, including a premium dfe]/- per equity share aggregating¢e] lakhs

Offering/ IPO

Listing Agreement The Equity Listing Agreement ® digned between our Company and the Stock Exchange

Lot Size o]

Mandate Request Mandate Request means a requegedhion the RIl by sponsor bank to authorize kilog of
funds equivalent to the application amount and sgbent debit to funds in case of allotment.

Market Maker ReservatiopnThe reserved portion of 1,48,800 Equity Shareg1déf each at an Issue price Dfe] each is

Portion aggregating t@ [e] Lakhs to be subscribed by Market Maker in thgues

Market Making Agreement The Market Making Agreemegatied June 25, 2024 between our Company, BookiRgihead
Manager and Market Maker, Hem Finlease Private tieichi

Mutual Fund Portion 5% of the Net QIB Portion, ef Equity Shares, which shall be available for &ditign to Mutual
Funds only on a proportionate basis, subject t@\Bids being received at or above the Issue
Price.

Mutual Funds A mutual fund registered with SEBI endhe SEBI (Mutual Funds) Regulations, 1996, as
amended from time to time.

Net Issue The Issue (excluding the Market MakeeRegion Portion) of 27,31,200 equity Shareg /-
each at a price &[] per Equity Share (th#ssue Price”), including a share premium 3f[e]
per equity share aggregatingtfe] Lakhs.

Net Proceeds The Issue Proceeds received fronrahlk fssue excluding Issue related expenses. Rbefy
information on the use of Issue Proceeds and Isgpenses, please refer to the section tifled
“Objects of the Issue’beginning on page 7& this Red Herring Prospectus.

NCLT National Company Law Tribunal

Net QIB Portion The portion of the QIB Portion le®e number of Equity Shares Allocated to the Amcho
Investors

NPCI NPCI, a Reserve Bank of India (RBI) initiajs an umbrella organization for all retail payrse)
in India. It has been set up with the guidancesaamport of the Reserve Bank of India (RBI) gnd
Indian Banks Association (IBA).
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Terms

Description

Non- Resident

A person resident outside India,eiméld under FEMA and includes NRIs, FPIs and FVCIg

Non-Institutional Bidders

All Bidders that are r@IBs, RIBs or Eligible Employees Bidding in the Eloyee Reservatio
Portion and who have Bid for Equity Shares, foraamount of more thaR 200,000 (but no
including NRIs other than Eligible NRISs)

Non-Institutional Portion

The portion of the Issbieing not less than 15% of the Issue, consisting, 9,400 Equity]
Shares, which shall be available for allocationaoproportionate basis to Non Institution
Investors, subject to valid Bids being receivedraibove the Issue Price.

al

Other Investor

Investors other than Retail Indiabinvestors. These include individual applicarttseo than

retail individual investors and other investors luting corporate bodies or institutions

irrespective of the number of specified securitipplied for.

Overseas Corporate Body/ OC

B Overseas Corporalg Beans and includes an entity defined in claxgef{ Regulation 2 of]
the Foreign Exchange Management (Withdrawal of Gerieermission to Overseas Corpor
Bodies (OCB'’s) Regulations 2003 and which was istexce on the date of the commencen
of these Regulations and immediately prior to scecimnmencement was eligible to underta
transactions pursuant to the general permissiontgglaunder the Regulations. OCBs are

allowed to invest in this Issue.

ate
ent
\ke
not

Pay-in-Period

The period commencing on the BidAs8pening date and extended till the closure of
Anchor Investor Pay-in-Date.

the

Payment through electron

transfer of funds

cPayment through NECS, NEFT or Direct Credit, adiagble.

Person/ Persons

Any individual, sole proprietorshipincorporated association, unincorporated owmgdiain,
body corporate, corporation, company, partnerdhipted liability company, joint venture, g
trust or any other entity or organization validbnstituted and/ or incorporated in the jurisdicti
in which it exists and operates, as the contextires.

Price Band

Price Band of a minimum price (Flooc®YiofZ[e] and the maximum price (Cap Price)p#]
and includes revisions thereof. The Price Band bélidecided by our Company in consultat
with the BRLM and advertised in two national dailgwspapers (one each in English ang
Hindi) with wide circulation and one daily regiomawspaper with wide circulation at least t
working days prior to the Bid/ Issue Opening Date.

Pricing Date

The date on which our Company in ctiagan with the BRLM, will finalize the Issue Peac

Prospectus

The Prospectus, to be filed with thed®eg of Companies in accordance with the prowisiof

Section 26 & 32 of the Companies Act, 2013, comtgininter alia, the Issue Price, size of the

Issue and certain other information.

Public Issue Account

The bank account opened with Rublic Offer Account Bank under Section 40(3)tlué
Companies Act, 2013, to receive monies from thedséccount and from the ASBA Accoun
on the Designated Date.

Public Issue Account Bank

Bank which is a cleanimgmber and registered with SEBI as a banker tsare, and with
whom the Public Issue Account(s) will be opened

QIB Category/ QIB Portion

The portion of the Netue (including the Anchor Investor Portion) beiog more than 50% o
the Net Issue, consisting of 13,64,400 Equity Shaggregating t&[e] lakhs which shall be
Allotted to QIBs (including Anchor Investors) onpaoportionate basis, including the Anch
Investor Portion (in which allocation shall be ordiacretionary basis, as determined by

f

or
pur

Company in consultation with the BRLMSs), subjecv&did Bids being received at or above the

Issue Price or Anchor Investor Offer Price (for AocInvestors).

Qualified Institutional
QIBs/ QIB Bidders

Buyers

Qualified institutional buyers as defined under &®agion 2(1)(ss) of the SEBI (ICDR
Regulations.

)

Red Herring Prospectus / RHP

The Red Herring Patspdo be issued in accordance with Section 3deCompanies Act]

2013 and the provisions of the SEBI (ICDR) Regolati which will not have complete

particulars of the price at which the Equity Shanéls be offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with theGRrat least three Working Days before
Bid/Issue Opening Date and will become the Progggeapon filing with the RoC after th
Pricing Date

Refund Account

The ‘no-lien’ and ‘non-interest begt account opened with the Refund Bank, from vah
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be mad

Refund Bank/ Refund Banker

Bank which is / are ritggmember(s) and registered with the SEBI as Bento the Issue g

1

which the Refund Account will be opened, in thisebdeing HDFC Bank Limited.
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Terms

Description

Refund  through  electroni

transfer of funds

c Refunds through NECS, direct credit, RTGS or NE&Tapplicable.

Registered Broker

The stockbrokers registered thiehstock exchanges having nationwide terminatserothan
the members of the Syndicate and eligible to p&ids

Registrar Agreement

The agreement dated May 104 2@fered into between our Company and the Registthe
Issue in relation to the responsibilities and dddiigns of the Registrar to the Issue pertainin
the Issue.

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registeredS#I and eligible to procure Applications
the Designated RTA Locations in terms of circular 6IR/CFD/POLICYCELL/11/2015 date
November 10, 2015 issued by SEBI.

Registrar/ Registrar to the Issu
RTA/ RTI

eRegistrar to the Issue, in this case being Camepdtate Services Limited.

Regulation S

Regulation S under the U.S. Secuitef 1933, as amended from time to time.

Reservation Portion

The portion of the Issue resgifer category of eligible Applicants as providedier the SEB
(ICDR) Regulations, 2018.

Reserved Category/ Categories

Categories of pesdimilsle for making application under reservatpmortion.

J to

Retail Individual Bidders/ RIBs{ Individual Bidders, submitting Bids, who have Biaf fEquity Shares for an amount not mgre

Retail Individual Investors/ RlIs| thanz 2,00,000/- in any of the bidding options in the Msue (including HUFs applying through
their Karta and Eligible NRIs and does not inclidiRls other than Eligible NRIS).

Retail Portion The portion of the Issue being mastslithan 35% of the Net Issue, consisting of 9(EBEquity
Shares, available for allocation to Retail IndivatiBidders.

Revision Form Form used by the Bidders to modify qluantity of the Equity Shares or the Bid Amoumnany
of their Bid cum Application Forms or any previdRsvision Form(s), as applicable.

QIB Bidders and Non-Institutional Investors are alddwed to withdraw or lower their Bids (ip
terms of quantity of Equity Shares or the Bid Ampuat any stage. Retail Individual Investqrs
and Eligible Employees can revise their Bids dutting Bid/ Issue Period and withdraw their
Bids until the Bid/ Offer Closing Date.

Securities laws Means the Act, the Securities Gatdr(Regulation) Act, 1956, the Depositories A&96 and
the rules and regulations made thereunder ancetiergl or special orders, guidelines or circulars
made or issued by the Board thereunder and thespzog of the Companies Act, 2013 or any
previous company law and any subordinate legisiatitamed thereunder, which are
administered by the Board.

SEBI (ICDR) Regulations/ ICDR SEBI (Issue of Capital and Disclosure RequiremeRisjulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instmEtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 1996 as amended from time

Regulations to time.

SEBI Act/ SEBI Securities and Exchange Board ofdritct, 1992, as amended from time to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prébibiof Insider Trading) Regulations, 2015

Regulations as amended, including instructions and clarifiasissued by SEBI from time to time.

SEBI Listing Regulations, 2015/The Securities and Exchange Board of India (Listdigigation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustimd clarifications issued by SEBI from

Listing  Regulations/  SEB]| time to time.

(LODR)

SEBI Takeover Regulations orSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations Regulations, 2011, as amended from time to time.

Self-Certified Syndicate Bank(g)Shall mean a Banker to an Issue registered undeuries and Exchange Board of India

/ SCSB(s) (Bankers to an Issue) Regulations, 1994, as amefidedtime to time, and which offer the
service of making Application/s Supported by Blatk&mount including blocking of bank
account and a list of which is available on

https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognisedFpi=yes&intmId=386 at
such other website as may be prescribed by SEB1 fame to time.

SME Exchange

Emerge Platform of the National Stexg&hange of India Limited i.e., “NSE Emerge”

Specified Locations

Collection centres where th&B€shall accept application form, a list of whiskavailable on
the website of SEBIh{tps://www.sebi.gov.i)/and updated from time to time.

Specified Securities

Equity shares offered throtinghRed Herring Prospectus.
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Terms Description

Sponsor Bank Sponsor Bank means a Banker to the tegistered with SEBI, which is appointed byldsaier
to act as a conduit between the Stock ExchangedN&@i (National Payments Corporation |of
India) in order to push the mandate, collect retsuasd / or payment instructions of the Refail
Investors into the UPI.

Sub Syndicate Member A SEBI Registered member & B$pointed by the BRLM and/ or syndicate membeictaas
a Sub Syndicate Member in the Issue.

Syndicate Includes the BRLM, Syndicate Members @umld Syndicate Members.

Syndicate Agreement The agreement dated June 23, @®ered into amongst our Company, the BRLM doed| t
Syndicate Members, in relation to the collectiorBafs in this Issue.

Syndicate  ASBA  Bidding Bidding Centers where an ASBA Bidder can submiirtBéd in terms of SEBI Circular na,.

Locations CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Delhi

Syndicate Members/ Members pfntermediaries registered with SEBI eligible to asta syndicate member and who is permitted

the Syndicate to carry on the activity as an underwriter, in ttése being Hem Finlease Private Limited.

Systemically Important Nonr Systemically important non-banking financial compas defined under Regulation 2(1)(iii) pf

Banking Financial Company the SEBI (ICDR) Regulations.

Transaction Registration Slip/The slip or document issued by the member of thedi8ate or SCSB (only on demand) as the

TRS case may be, to the Applicant as proof of registnabf the Application.

U.S. Securities Act U.S. Securities Act of 1933aasended

Underwriter The BRLM who has underwritten this lsgoursuant to the provisions of the SEBI (ICOR)
Regulations, 2018 and the Securities and ExcharngedBof India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement The Agreement June 25, 28/#éred between the Underwriter, BRLM and our Camgpa

UPI UPI is an instant payment system developechbyNCPI, it enables merging several banking
features, seamless fund routing & merchant payinémone hood. UPI allow instant transfer (of
money between any two bank accounts using a payadaress which uniquely identifies|a
person’s bank account

UPI Circulars SEBI circular number SEBI/HO/CFD/DIC2R/P/2018/138 dated November 1, 2018, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 da#&pril 3, 2019, SEBI circular numbegr
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201$EBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular numbe
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &1%® SEBI circular numbeyr
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020,EB3 circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 18021, SEBI circular numbgr
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 202 SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022SEBI Circular No.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 202&EBI master circular ng.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June B232along with the circular issued by
the NSE having reference no. 23/2022 dated July2@22 and reference no. 25/2022 dated
August 3, 2022 and the notice issued by BSE hangfeyence no. 20220722- 30 dated July 22,
2022 and reference no. 20220803-40 dated Augug032 and any subsequent circulars| or
notifications issued by SEBI or the Stock Excharigehis regard.

UPI ID ID created on the UPI for single-window mighpayment system developed by the NPCI

UPI Mandate Request/ MandatéA request (intimating the RII by way of notificati@n the UPI application and by way of a SMS

Request directing the RII to such UPI application) to thd By sponsor bank to authorize blocking |of
funds equivalent to the application amount and egbent debit to funds in case of allotment).

UPI Mechanism The mechanism that was used by ant@riBake a Bid in the Offer in accordance with thel
Circulars on Streamlining of Public Issues

UPI PIN Password to authenticate UPI transaction

Venture Capital Fund/ VCF Foreign Venture Capitah@s (as defined under the Securities and ExchBoged of India
(Venture Capital Funds) Regulations, 1996) registevith SEBI under applicable laws in Indja.

WACA Weighted average cost of acquisition.

Wilful Defaulter(s) Wilful defaulter as defined uedRegulation 2(1) (lll) of the SEBI (ICDR) Regutats, 2018.

Working Day In accordance with Regulation 2(1) (mpohSEBI (ICDR) Regulations, 2018, working days’
means, all days on which commercial banks in Munabaiopen for business.
However, in respect of-
(a) announcement of Price Band; and
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Terms

Description

(b) Issue period, working days shall mean all d&ysluding Saturdays, Sundays and pu
holidays, on which commercial banks in Mumbai guerofor business;

(c) the time period between the Bid/ Issue Clo$hage and the listing of the Equity Shares
the Stock Exchange, working day shall mean allingadays of the Stock Exchange, exclud
Sundays and bank holidays, as per circulars isSye2EBI.

blic

Technical and Industry Related Terms

Term Description

Al Aluminum

ADC Aluminum-Alloy Die Castings

ARF Advanced Recovery Fee (ARF)

APC Air Pollution Control

DG Diesel Generator

DEC Department of Environmental Conservation
EEE Electrical and electronic equipment

EOL End of Life

EOU End of Use

E-WASTE Electronic Waste

EVs Electronic Vehicles

ERP Enterprise resource management

EMDE Emerging Market & Developing Economies
MoEF&CC Environment, Forest, and Climate Change Ministry
FCI Food Corporation of India

FMCG Fast moving consumer goods

FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

FMCG Fast Moving Consumer Goods

FSSAI Food Safety and Standards Authority of India
FTL/FCL Full Truck Load

FICCI Federation of Indian Chambers of Commerak ladustry
FMV Fair Market Value

FG Finished Goods

GPS Global Positioning System

GST Goods and Services Tax

GFS Global forwarding solutions

GVA Gross Value of Added

HP Horse Power

H1 First Half

IAER International Association of Electronic Regscl
IEC Information, Education and Communication
IPQC In Process Quality Control

P Index of Industrial Production

IT™M International Transportation Management
IMF International Monetary Fund

ITeS Information technology-enabled services

IT Information Technology

IAl International Aluminium Institute

IAER International Association of Electronic Reascl
KPI Key performance indicators

KWH Kilowatt-hour

KVA Kilo voltage

LED Light-emitting diode

MRP Maximum Retail Price

MGO Magnesium oxide

11



Sunlite Recycling Industries Limited

MRF Material Recovery Facility

MN Million

MT Metric Ton

MW Mega Watt

NEP National Environmental Policy
PCC Pollution Control Committees
PVC Polyvinyl chloride

P&M Plant and Machinery

PM Packing Material

R&D Research and development

RR Recycling rate

Sq. Ft. Square Feet

SBM-U Swachh Bharat Mission (Urban)
SPCB State Pollution Control Board
SPV Special Purpose Vehicle

SWM Solid waste management
SMEs Small and Medium sized Enterprises
TMS Transport management system
TPD Tonnes per day

TPA Tonnes per annum

TPY Tonnes per year

uv Utility vehicles

VAS Value added services

WEEE Waste electrical and electronic equipment
WHO World Health Organization

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INRY

Indian Rupees

AS / Accounting Standard

Accounting Standards siseid by the Institute of Chartered Accountantsdfd

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AlF Alternative Investment Funds registered undeg Securities and Exchange Board of Indi
(Alternative Investment Funds) Regulations, 20 Ramended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstimet

BRLM Book Running Lead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to thengxie force pursuant to the notification of sectoaf the
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.
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Abbreviation

Full Form

Companies Act, 1956

Companies Act, 1956 (withotdremce to the provisions that have ceased updficatibn of
the Companies Act, 2013) along with the relevalgsunade thereunder.

CA Chartered Accountant

Client ID Client identification number of the Bidds beneficiary account
CAIIB Certified Associate of Indian Institute of Bleers

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promaotibtinistry of Commerce, Government of India
DP Depository Participant

Depositories Act

The Depositories Act, 1996, redth the rules, regulations, clarifications and rficdtions
Thereunder

Depository A depository registered with the SEBIder the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018

DP ID Depository Participant’s ldentification Nusib

EBITDA Earnings Before Interest, Taxes, DepreciaAmortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and MiscellaneaosiBions Act,1952

EMI Equated Monthly Instaliment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non Resident (Bardcoant established in accordance with the provsiuih
FEMA

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year Period of twelve monémed March 31 of that particular year, unlessretise stated

FEMA Foreign Exchange Management Act, 1999 as agtkrficbm time to time, and the regulations
framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management (Transfef or
Issue of Security by a Person Resident outsidea)ridegulations, 2000) registered with SEBI
under applicable laws in India

FPIs Foreign Portfolio Investor” means a person wsaéiisfies the eligibility criteria prescribed unde
regulation 4 and has been registered under ChipmtEBecurities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014 jchkishall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registeréth@EBI under the Securities and Exchange Bqgard

of India (Foreign Venture Capital Investors) Regjolas, 2000.
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Abbreviation Full Form

FEMA Foreign Exchange Management Act, 1999, inclgdhe rules and regulations thereunder
FEMA Rules Foreign Exchange Management (Non-detituments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower

A fraudulent borrower as ddiireRegulation 2(1) (lll) of the SEBI (ICDR) Regtilbons.

FV

Face Value

Fugitive Economic Offender

An individual who is tered a fugitive economic offender under Sectionof2he Fugitive
Economic Offenders Act, 2018

Gol/Government

Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016
ICAI The Institute of Chartered Accountants ofilnd
ISIN International Securities ldentification Nunmbe
IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India
IMF International Monetary Fund

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IT Act The Information Technology Act, 2000

IFRS International Financial Reporting Standards

INR /Z/ Rupees

Indian Rupees, the legal currency of #qauBlic of India

I.T. Act

Income Tax Act, 1961, as amended from tbméme

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwis¢ain their
distinct identities.

KMP Key Managerial Personnel

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India
MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government ofdia
M. B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under Skcurities and Exchange Board of India (Merch
Bankers) Regulations, 1992

14

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, exxegtated otherwise

Indian GAAP Generally Accepted Accounting Princgpla India notified under Section 133 of the Compan
Act 2013 and read together with paragraph 7 ofGbenpanies (Accounts) Rules, 2014 gnd
Companies (Accounting Standards) Amendment Rulgk; 2

Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SéadpRules, 2015

IRDA Insurance Regulatory and Development Authority
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Abbreviation

Full Form

Registration Act

Registration Act, 1908

ROE

Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1853mended from time to time
SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

STT Securities Transaction Tax

Sub-Account

Sub-accounts registered with SEBI umitkerSEBI (Foreign Institutional Investor) Regubats,
1995, other than sub-accounts which are foreigparatte or foreign individuals.

Sec.

Section

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

NCLT National Company Law Tribunal

Networth The aggregate of paid up Share Capital@mate Premium account and Reserves and Sufplus
(Excluding revaluation reserves) as reduced byexgge of Miscellaneous Expenditure (to the
extent not written off) and debit balance of Pré&fiLoss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas CorporateA company, partnership, society or other corpobaigy owned directly or indirectly to the extent

Body of at least 60% by NRIs including overseas trusts/nich not less than 60% of the benefigial
interest is irrevocably held by NRIs directly odirectly and which was in existence on October
3, 2003 and immediately before such date was édidgidbundertake transactions pursuant to [the
general permission granted to OCBs under the FEM2Bs are not allowed to invest in the Isspe.

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Adminigimt

PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India
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Abbreviation Full Form

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

UAE United Arab Emirates

USD/ US$/ $ United States Dollar, the official @mcy of the Unites States of America
U.S. GAAP Generally Accepted Accounting Principieshe United States of America
U.S. Securities Act United States Securities Acd983

VAT Value Added Tax

VCF/ Venture Capital Fund

Venture Capital FundsdeBned under the Securities and Exchange Boalddia (Venture
Capital Funds) Regulations, 1996) registered wiEBSunder applicable laws in India.

Wilful Defaulter(s)

Company or person categorizedaawilful defaulter by any bank or financial itstion (as
defined under the Companies Act, 2013) or consorthereof, in accordance with the guidelir]
on wilful defaulters issued by the Reserve Banlkdfa and includes any company whose dire
or promoter is categorized as such and as definddriRegulation 2(1)(lll) of the SEBI (ICDR
Regulations, 2018.

es
ttor

WDV Written Down Value
WTD Whole Time Director
w.e.f. With effect from

- R Represent Outflow

The words and expressions used but not defingaisrRed Herring Prospectus will have the same meaas assigned to such terms
under the Companies Act, 2013, the Securities awth&hge Board of India Act, 1992 (the “SEBI Actthe SCRA, SEBI (Issue of
Capital and Disclosure Requirements) Regulatiof$82he Depositories Act and the rules and reguiatmade thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Red Herring Prospectus, the terms “we”; *tisur”, the “Company”, “our Company”, unless tkkentext otherwise indicates or
implies, refers to Sunlite Recycling Industries lted. All references in the Red Herring Prospettudndia” are to the Republic of
India. All references in the Red Herring Prospettuthe “U.S.”, “USA” or “United States” are to thénited States of America.

In this Red Herring Prospectus, unless the comttdrwise requires, all references to one genderraffers to another gender and the
word “Lac / Lakh” means “one hundred thousand”, Wad “million (mn)” means “Ten Lac / Lakh”, the wa “Crore” means “ten
million” and the word “billion (bn)” means “one hdred crore”. In this Red Herring Prospectus, asgmipancies in any table between
total and the sum of the amounts listed are dueunding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red Hgrfirospectus, all figures have been expressed peduand Lakh. Unless stated
otherwise, the financial data in the Red Herringspectus is derived from our restated financiakstents prepared for the financial
year ended 31st March 2024 s3flarch, 2023 and 31March, 2022 in accordance with Indian GAAP, thar(Panies Act and SEBI
(ICDR) Regulations, 2018 included under SectideditFinancial Information of the Company” beginning on page 14§ this Red
Herring Prospectus.

There are significant differences between IndianABAthe International Financial Reporting Standdft)sRS”) and the Generally
Accepted Accounting Principles in the United StaitEdmerica (“U.S. GAAP”). Accordingly, the degrée which the Indian GAAP
financial statements included in this Red Herringdpectus will provide meaningful information igtiezly dependent on the reader’s
level of familiarity with Indian accounting practicand Indian GAAP. Any reliance by persons not famivith Indian accounting
practices on the financial disclosures presentédisnRed Herring Prospectus should accordinglirbiged. We have not attempted to
explain those differences or quantify their impaetthe financial data included herein, and we y@eto consult your own advisors
regarding such differences and their impact onfioancial data.

Any percentage amounts, as set forttiRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsind elsewhere in the Red Herring Prospectus uotésswise indicated, have been calculated
on the basis of the Company's restated financétkstents prepared in accordance with the appligaioidsions of the Companies
Act, Indian GAAP and restated in accordance witBSECDR) Regulations, 2018, as stated in the repbour Statutory Auditor, set
out in section titledFinancial Information of the Company” beginning on page 148 this Red Herring Prospectus. The company
does not have any subsidiary as on date of theHRedng Prospectus. Our fiscal year commences ail Apf every year and ends
on March 31 of every next year.

For additional definitions used in this Red HerrPigpspectus, see the secti@efinitions and Abbreviations”on page 1 of this Red
Herring Prospectus. In the section tittddain Provisions of the Articles of Association ouo Company”, on page 264f the Red
Herring Prospectus defined terms have the mearniggngo such terms in the Articles of Associatidroar Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadd@ecast used throughout the Red Herring Pradgpecas obtained from internal
Company reports, data, websites, Industry pubbtioatreport as well as Government Publications.dtrgipublication data and website
data generally state that the information contathedein has been obtained from sources believbd teliable, but that their accuracy
and completeness and underlying assumptions aguasanteed and their reliability cannot be assured

Although, we believe industry and market data usdgtle Red Herring Prospectus is reliable, it hatsbeen independently verified by
us or the Book Running Lead Manager or any of taifiliates or advisors. Similarly, internal Comyaneports and data, while believed
by us to be reliable, have not been verified by Bmependent source. There are no standard datargegy methodologies in the
industry in which we conduct our business and ndthagies and assumptions may vary widely amongdifft market and industry
sources.

In accordance with the SEBI (ICDR) Regulations, @ie section titledBasis for Issue Price”on page 7®f the Red Herring

Prospectus includes information relating to ourrpg®up companies. Such information has been derikem publicly available
sources, and neither we, nor the Book Running IMaxager, have independently verified such infororati
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Currency of Financial Presentation

All references to “Rupees” or “INR” orR" or “” are to Indian Rupees, the official currency of Republic of India. Except where
specified, including in the section titléshdustry Overview” throughout the Red Herring Prospectus all figin@ze been expressed in
Lakhs.

Any percentage amounts, as set forttiRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationgin page 26, 108nd 187#espectively of this Red Herring Prospectus, uniéissrwise indicated,
have been calculated based on our restated firlatatements prepared in accordance with Indian BAA

The Red Herring Prospectus contains conversioredéin US Dollar and other currency amounts intdidn Rupees that have been
presented solely to comply with the requirementhefSEBI (ICDR) Regulations, 2018. These convessghould not be construed as
a representation that those US Dollar or otheretuioy amounts could have been, or can be convemtedndian Rupees, at any
particular rate.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includes certain “fadalaocking statements”. We have included statemiarttse Red Herring Prospectus
which contain words or phrases such as “will", “ifis likely to result”, “believe”, “expect”, “wil continue”, “anticipate”, “estimate”,

“intend”, “plan”, “contemplate”, “seek to”, “future “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or
variations of such expressions, that are “forwamking statements”. Also, statements which desailyestrategies, objectives, plans

or goals are also forward looking statements.

All forward looking statements are subject to riskacertainties and assumptions about us that aralde actual results to differ
materially from those contemplated by the relevfanivard-looking statement. Forward-looking statetaeneflect our current views

with respect to future events and are not a guaeaot future performance. These statements aral lmseur management’s beliefs
and assumptions, which in turn are based on clyramailable information. Although we believe thesamptions upon which these
forward-looking statements are based are reasarafyeof these assumptions could prove to be imateuand the forward-looking

statements based on these assumptions could kreeicicdmportant factors that could cause actusllts to differ materially from our

expectations include but are not limited to:

1. General economic and business conditions in th&etgim which we operate and in the local, regipnational and international

economies;

Changes in consumer demand;

Failure to successfully upgrade our product padfdtom time to time;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to successfully implement strategy, wtio and expansion plans and technological initestjv

Our ability to retain our key managements persowksaher employees;

Changes in laws and regulations that apply toridastries in which we operate.

Ouir failure to keep pace with rapid changes inettgy;

Our ability to grow our business;

0. Our ability to make interest and principal paymemisour existing debt obligations and satisfy thieo covenants contained in
our existing debt agreements;

11. general economic, political and other risks that@ut of our control;

12. Inflation, deflation, unanticipated turbulence imrest rates, equity prices or other rates oepric

13. Company’s ability to successfully implement its\gtb strategy and expansion plans;

14. failure to comply with regulations prescribed bytaurities of the jurisdictions in which we operate;

15. inability to successfully obtain registrations itimely manner or at all;

16. occurrence of Environmental Problems & Uninsureddss;

17. conflicts of interest with affiliated companiesethromoter group and other related parties;

18. any adverse outcome in the legal proceedings iclwivie are involved;

19. Concentration of ownership among our Promoter;

20. The performance of the financial markets in Indid globally;

21. Global distress due to pandemic, war or by anyrateson.

BOoNoGOA~WN

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financi&ondition and Results of Operationgjeginningon page26, 100 and 187
respectively of the Red Herring Prospectus. Byrthature, certain market risk disclosures are estymates and could be materially
different from what actually occurs in the futufes a result, actual future gains or losses coulteraly differ from those that have
been estimated.

There can be no assurance to investors that trectatipns reflected in these forward-looking staets will prove to be correct. Given
these uncertainties, investors are cautioned nplace undue reliance on such forward-looking stetgs and not to regard such
statements to be a guarantee of our future perfacema

Neither our Company or our Directors or our Offe@r Book Running Lead Manager or Underwriter noy af their respective
affiliates have any obligation to update or otheemevise any statements reflecting circumstangsisig after the date hereof or to
reflect the occurrence of underlying events, evetheé underlying assumptions do not come to froitim accordance with SEBI
requirements, our Company and the Book Running LMadager will ensure that investors in India aréorimed of material
developments until such time as the grant of lgséind trading permission by the Stock Exchangéh®Equity Shares allotted pursuant
to this Issue.

19



Sunlite Recycling Industries Limited

SECTION Il - SUMMARY OF RED HERRING PROSPECTUS

A. OVERVIEW OF BUSINESS

We are engaged in the business of manufacturingopper rods & wires, copper earthing wires, copperthing strips, copper
conductors, copper wire bars etc. through recycbhgopper scrap, which has electrical and meclahrpcoperties suitable for
applications in power generation, transmissiortrithigtion and electronic industries. Further, we also engaged in providing job work
services for processing of various products of eopj/e employ an internal quality control mechantsnensure that our finished
product conforms to the exact requirement of ogtamers.

For further details, please refer to the chaptéleti “Our Business” beginning on page 100 of this Red Herring Prospect

B. OVERVIEW OF THE INDUSTRY

While global copper consumption growth would remi@ipid at 2% in CY2023, ICRA projects domestic aapgemand growth at a
healthy ~11% in FY2024 and FY2025. Domestic refinegper demand growth is expected to remain healtiyy% in FY 2024 and

FY 2025 outpacing the rate of global growth in cepdemand, given the Government of India’s (Gottgust on infrastructure

development and a gradual transition to renewahkrgy. In the domestic market, around 40% of thppeo is consumed by
infrastructure and construction sector and 11-13%hen the automobile and consumer durable secdigsificant emphasis by Gol
towards affordable housing schemes, smart cityeptsj the Defence sector as well as the expectgetihpenetration of EVs and its
associated infrastructure bode well for the domezipper demand outlook.

For further details, please refer to the chaptélet “Industry Overview” beginning on page 88 of this Red Herring Prospgctu

C. OUR PROMOTERS

The Promoters of our Company are Nitin Kumar H&ttahladrai Ramdayal Heda, Khushboo Manishkumar tdedaManish Kumar
Heda.

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of upto 28,80,00ufy Shares of face value of Rs. 10 each of ounfany for cash at a price of Rs.
[e] per Equity Share (including a share premium of[®kper Equity Share) aggregating to Re] lakhs (The Issue”), out of which
1,48,800 Equity Shares of face value of Rs. 10 éarcbash at a price of Re][per Equity Share aggregating up to Re.lakhs will

be reserved for subscription by the market makeahéoissue (th€Market Maker Reservation Portion" ). The Issue less Market
Maker Reservation Portion i.e. Issue of 27,31,20Qity Shares of face value of Rs. 10 each, at sueiprice of Rs.¢] per Equity
Share for cash, aggregating to Rd.lakhs is hereinafter referred to as thet Issue”. The Public Issue and Net Issue will constitute
26.47% and 25.10% respectively of the post- issi@-pp Equity Share capital of our Company.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedh®issue to meet the following objects: -

Sr | Particulars Amount
No. (R in Lakhs)
1. Funding of capital expenditure towards instalabf new Plant & Machinery 404.55
2. Repayment and/or pre-payment, in full or partestain borrowings availed by our Company; 1580.0
3. General Corporate Purpose [o]
Total [o]

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively h@@$0,000 Equity shares of our Company aggregatintp0.00% of the pre-
issue paid-up Share Capital of our Company. Foligvare the details of the shareholding of the Ptersand Promoter Group, as on
date of this Red Herring Prospectus: -

Sr. NET Pre IPO Post IPO
No Shares Held % Shares Held Shares Held % Shares Held

Promoters
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1. | Nitin Kumar Heda 3,999,800 50.00 3,999,800 36.76
2. | Prahladrai Ramdayal Heda 1,999,900 25.00 1,999,900 18.38
3. | Khushboo Manishkumar Heda 1,999,900 25.00 1,999,900 18.38
4. | Manish Kumar Heda - 0.00 - 0.00
Sub Total (A) 79,99,600 100.00 79,99,600 73.53
Promoter Group
5. | Akshaykumar Ramdaya Heda HUF 100 0.00 100 0.00
6. | Nitinkumar Akshaykumar Heda HUF 100 0.00 100 0.00
7. | Prahladrai Ramdayal Heda HUF 100 0.00 100 0.00
8. | Manishkumar Akshaykumar Heda HUF 100 0.00 100 0.00
Sub Total (B) 400 0.00 400 0.00
Grand Total (A+B) 80,00,000 100.00 80,00,000 73.53

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated financial statements for the financial years ended on March 31 2024, March 31, 2023 and

March 31, 2022: -

Amt. (Rs. in lakhs)

Sr. Particulars For the year ended

No March 31, 2024 | March 31, 2023 March 31, 2022

1. | Equity Share Capita 800.00 50.00 1,158.58

2. | Net Worth 2003.90 362.08 1,158.58

3. | Total Income 1,16,655.09 1,15,039.91 93,791.80

4. | Profit/(loss) after tax 890.36 560.27 426.03
Earnings per Share

S (based on weighted average number of shares) 1935 14.01 10.65
Net Asset Value per Share

6. (Based on Weighted Average Number of Shares) 43.55 9.05 28.96

7 Total Borrowings 3,491.74 4,646.82 2,532.38

" | (including current maturities of long term borrowings)

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have not been given effect in the Restated Financial Statements.

[. SUMMARY OF OUTSTANDING LITIGATIONS

Except as mentioned below, as on the date of Red Herring Prospectus our Company are not involved in any legal proceedings.

Litigationsfiled by our Company: -

(Rs. in lakhs

Nature of Cases

No. of Outstanding Cases

Amount in dispute/demanded to the
extent ascertainable

Criminal Proceeding

2

5.26

Total

2

5.26

Litigations against the Company: -

(Rs. in lakhs

Nature of Cases

No. of Outstanding Cases

Amount in dispute/demanded to the
extent ascertainable

Direct Tax (TDS Default) 1 1.63
Indirect Tax (GST show cause notice, replied by

Company but order awaited) 5 1563.03
Total 6 1564.66

For further details, please refer to the chapter titled “Outstanding Litigations and Material Developmentsin page 197 of this Red

Herring Prospectus.
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J. RISK FACTORS

For details on the risks involved in our busingdsase see the Chapter titld&isk Factors” beginning on page 26 of this Red Herring

Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(Rs. in lakhs
Particulars For the financial year ended
March 31, 2024 | March 31, 2023 March 31, 2022

Contingent liabilities in respect of:

TDS Demands 1.63 0.00 0.00
GST Demand 1,492.51 0.00 0.00
Guarantees given on Behalf of the Company 222.02 222.02 0.00
Total 1,716.16 222.02 0.00

For further details, please referAonexure-H - Contingent Liabilitiesof the chapter titletFinancial Information of the Company”
on page 170f this Red Herring Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 "RelatdyPDisclosures” as notified pursuant to Compakgcounting Standard) Rules
2006, following are details of transactions during year with related parties of the company amddfin AS 18.

i. List of Related Parties and Nature of Relationship:

Particulars

Name of Related Parties

Nature of Relationship

Nitinkumar Akshaykumar Heda

Managing Director

Prahladrai Ramdayal Heda

Chairman & Whole Time Qoe

Khushboo Manishkumar Heda

Non-Executive Director

a) Key Management

Ronak Ashokbhai Mehta

Independent Director

Personnel's / Related Party,

Jaimish Govindbhai patel

Independent Director

Nikita Sharma

Company Secretary

Manish Heda

Chief Financial Officer

Komal Heda

Wife of Nitin kumar Heda

b) Associate Concerns

Heda ladkumari Prahladrai

Wife of Prahladrai Ranad&ieda

Santram Metals And Alloys Private Limite

d Nitin KamHeda having controlling interest

Sunlite Aluminium Private Limited

Manish Heda hayicontrolling interest

c) Enterprises in which
KMP/Relatives of KMP

Heda Sanghatan Seva Foundation

Prahladrai Ramdayal Heda having controlling
interest

can exercise significant

Nitinkumar Akshaykumar Heda HUF

HUF of our KMP

influence

Heda Prahladrai Ramdayal (HUF)

HUF of our KMP

Heda Akshaykumar Ramdayal (HUF)

HUF of our KMP kitiee

Manishkumar Akshaykumar Heda (HUF)

HUF of our KMP

(Amount in Rs. lakhs)

: . As at March 31, | As at March As at March
Nature of Transactions Name of Related Parties 2024 31, 2023 31, 2022
1. Partners Remuneration | Nitin Kumar Heda 0.00 0.00 84.00
Prahladrai Ramdayal Heda 0.00 0.00 28.00
2. Directors Nitin Kumar Heda 90.00 66.00 0.00
Remuneration Prahladrai Ramdayal Heda 30.00 22.00 0.00
Akshaykumar Heda 0.00 0.23 18.22
Heda Akshaykumar R HUF 0.00 0.09 5.17
Manishkumar A Heda HUF 0.00 0.09 2.87
3. Interest Manish Kumar Heda 0.60 0.35 3.13
Nitinkumar A Heda HUF 0.22 0.09 2.79
Pratik Satishbhai Shah 0.00 0.00 0.99
Reena P Heda 1.99 0.00 1.90
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Khushboo Manishkumar Heda 44.26 51.30 0.00
Nitin Heda 47.95 74.91 0.00
Prahladrai R Heda 28.27 29.25 0.00
Prahladrai Ramdayal Heda HUF 0.22 0.00 0.00
Shardakumari Heda 1.87 0.00 0.00
Komal Heda 10.17 0.00 0.00
Ladkumari Prahaladbhai Heda 1.84 0.00 0.00
3. Rent Nitin Kumar Heda 16.80 16.80 9.60
4.Labour Contract Akshaykumar Heda 0.00 0.00 10.08
5. Salary Man_ish Kgmar H_eda 48.02 32.02 36.02
' Pratik Satishbhai Shah 0.00 3.22 4.22
Khushboo Manishkumar Heda 0.00 0.00 22.25
6. Interest On Capital Nitin Heda 0.00 0.00 14.22
Prahladrai R Heda 0.00 0.00 21.50
Akshaykumar Heda
Opening Balance 0.21 0.00 148.61
Loan Received during the year 44,79 31.23 120.92
Loan Paid during the year -45.00 -31.02 -269.52
Closing Balance 0.00 0.21 0.00
Chandmal Somani
Opening Balance 0.00 0.00 2.70
Loan Received during the year 0.00 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00
Closing Balance 0.00 0.00 2.70
Heda Akshaykumar R HUF
Opening Balance 7.58 0.00 37.97
Loan Received during the year 61.24 11.09 21.17
Loan Paid during the year -68.82 -3.51 -59.15
Closing Balance 0.00 7.58 0.00
Heda Prahladrai R HUF
Opening Balance 7.58 0.00 26.98
Loan Received during the year 0.20 15.09 18.93
Loan Paid during the year -7.78 -7.51 -45.91
Closing Balance 0.00 7.58 0.00
7. Loan Received (Paid) Komal Heda
during the Year to Related | Opening Balance 101.17 0.00 78.95
Parties Loan Received during the year 66.15 112.88 40.87
Loan Paid during the year -167.32 -11.71 -119.82
Closing Balance 0.00 101.17 0.00
LADKUMARI HEDA
Opening Balance 7.64 0.00 4.94
Loan Received during the year 29.81 8.65 11.14
Loan Paid during the year -37.45 -1.01 -16.09
Closing Balance 0.00 7.64 0.00
Manishkumar A Heda HUF
Opening Balance 7.58 0.00 18.25
Loan Received during the year 0.20 11.09 19.87
Loan Paid during the year -7.78 -3.51 -38.12
Closing Balance 0.00 7.58 0.00
Manish Kumar Heda
Opening Balance 5.31 0.00 44.79
Loan Received during the year 58.24 10.35 35.04
Loan Paid during the year -63.55 -5.03 -79.83
Closing Balance 0.00 5.31 0.00
Nitinkumar A Heda HUF
Opening Balance 7.58 0.00 18.13
Loan Received during the year 0.20 11.09 18.79
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Loan Paid during the year -7.78 -3.51 -36.92
Closing Balance 0.00 7.58 0.00
Pratik Satishbhai Shah
Opening Balance 0.00 0.00 8.16
Loan Received during the year 0.00 0.00 4.99
Loan Paid during the year 0.00 0.00 -13.15
Closing Balance 0.00 0.00 0.00
Reena P Heda
Opening Balance 0.00 0.00 14.25
Loan Received during the year 35.44 1.00 12.75
Loan Paid during the year -35.44 -1.00 -27.00
Closing Balance 0.00 0.00 0.00
Shardaben A Heda
Opening Balance 1.29 0.00 46.84
Loan Received during the year 51.87 4.79 39.01
Loan Paid during the year -53.16 -3.50 -85.85
Closing Balance 0.00 1.29 0.00
Khushboo Manishkumar Heda
Opening Balance 758.58 745.92 0.00
Loan Received during the year 48.33 95.10 0.00
Loan Paid during the year -806.91 -82.45 0.00
Closing Balance 0.00 758.58 0.00
Nitin Heda
Opening Balance 397.36 1,075.46 0.00
Loan Received during the year 740.64 262.71 0.00
Loan Paid during the year -1,138.00 -940.82 0.00
Closing Balance 0.00 397.36 0.00
Prahladrai R Heda
Opening Balance 415.52 424.48 0.00
Loan Received during the year 107.74 29.25 0.00
Loan Paid during the year -523.26 -38.21 0.00
Closing Balance 0.00 415.52 0.00
8. Sales Sunlite Aluminium Pvt Itd 15.27 0.00 0.00
9. Purchase Adarsh Impex 0.00 1,486.34 63.80
10. Rent Income Sunlite Aluminium Pvt Itd 18.00 0.00 0.00
11. Job work Sunlite Aluminium Pvt Itd 30.26 0.00 0.00

For further details, please refer to thennexure-J— Related Party Disclosuresdf chapter titled'Financial Information of the
Company”on page 179f this Red Herring Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thengers, members of the promoter group, the dirsabbrthe issuer and their
relatives have financed the purchase by any ottiesop of securities of the issuer other than imtirenal course of the business of the

financing entity during the period of six montharediately preceding the date of this Red HerrirmsPectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

Weighted average price at which the Equity Shareevacquired by our Promoters in last one yearegliag the date of this Red

Herring Prospectus:

Sr. No.

Name of the Promoters

No. of Shares acquired in last one yea

Weighted Average Price (irg)

1. Nitin Kumar Heda 37,50,002 6.29
2. Prahladrai Ramdayal Heda 18,75,001 6.29
3. Khushboo Manishkumar Heda 18,75,001 6.29
4, Manish Kumar Heda - NA
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O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The average cost of acquisition of Equity SharesunyPromoters is set forth in the table below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Nitin Kumar Heda 3,999,800 6.52
2. Prahladrai Ramdayal Heda 1,999,900 6.52
3. Khushboo Manishkumar Heda 1,999,900 6.52
4. Manish Kumar Heda - NA

P. PRE IPO PLACEMENT

Our Company is not considering any pre-IPO placeém&aquity shares of the Company.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, we have not issued E&lityes for consideration other than cash in thelzs year.

Date of Number Face Issue Reasons Benefits Name of Allottee No. of Shares
Allotment | of Equity | Value | Price for Accrued to our Allotted
Shares (Rs.) (Rs.) | Allotment Company
Bonus Capitalization Nitin Kumar Heda 17,50,000
January 18, 35.00,000 10 Nil | Issue inthel of Reserves & Prahladrai Ramdayal Heda 8,75,000
2024 ratio of 7-1 Surplus Khushboo Manishkumar Heda 8,75,000
' Total 35,00,000

R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabtissision of equity shares of the Company sino®iporation.

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY SEBI

As on date of the Red Herring Prospectus, our Compas not availed any exemption from complyindwaity provisions of securities

laws granted by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a higbree of financial risk. Prospective investorsiugtiacarefully consider all the
information in the Red Herring Prospectus, partanly the “Financial Information of the Company” and the related notesQur
Business”and“Management’s Discussion and Analysis of Financi@ondition and Results of Operationsin pagel46, 100 and
187 respectively of this Red Herring Prospectus #iedrisks and uncertainties described below, keefoaking a decision to invest in
our Equity Shares.

The risk factors set forth below are not exhausdind do not purport to be complete or comprehenisiterms of all the risk factors
that may arise in connection with our businessmy decision to purchase, own or dispose of thetig@hares. This section addresses
general risks associated with the industry in whiah operate and specific risks associated with@ompany. Any of the following
risks, individually or together, could adverselyest our business, financial condition, result®©pérations or prospects, which could
result in a decline in the value of our Equity Sksand the loss of all or part of your investmenbur Equity Shares. While we have
described the risks and uncertainties that our nggmaent believes are material, these risks and taicgies may not be the only risks
and uncertainties we face. Additional risks andartainties, including those we currently are notasevof or deem immaterial, may
also have an adverse effect on our business, sestitiperations, financial condition and prospects.

This Red Herring Prospectus contains forward-logkiatatements that involve risks and uncertaintiag: actual results could differ
materially from those anticipated in these forwdodking statements as a result of certain factamsJuding the considerations
described below and elsewhere in this Red Herringspectus. The financial and other related implicas of risks concerned,
wherever quantifiable, have been disclosed in thle factors below. However, there are risk factibrs potential effects of which are
not quantifiable and therefore no quantificatiorsHzeen provided with respect to such risk factorsnaking an investment decision,
prospective investors must rely on their own exation of our Company and the terms of the Issududting the merits and the risks
involved. You should not invest in this Issue @& are prepared to accept the risk of losingoalpart of your investment, and you
should consult your tax, financial and legal advésabout the particular consequences to you ofrestment in our Equity Shares.

Materiality

The Risk factors have been determined on the ba#igir materiality. The following factors havedmeconsidered for determining the
materiality.

1. Some events may not be material individuallynhay be found material collectively.
2. Some events may have material impact qualifgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengaildth the proposals to address the risk if angleds specified or quantified in
the relevant risk factors below, we are not in aipon to quantify the financial implication of anythe risks described in this section.

In this Red Herring Prospectus, any discrepanaieariy table between total and the sums of the ahisted are due to rounding off.
Any percentage amounts, as set forttRisk Factors” on page 26 antManagement Discussion and Analysis of Financial @dition
and Results of Operationsbn page 187 of this Red Herring Prospectus undéiserwise indicated, has been calculated on thésbas
of the amount disclosed in thiRestated Financial Statements”

INTERNAL RISK FACTORS

1. Our production costs are vulnerable to fluctuatioris raw material prices, especially Copper scrapur@ntly, we haven't
secured any long-term supply agreements for the raaterials we need.

The raw material consumption contribution is 9678697.06 % and 97.07 % of revenue from manufaaguaictivities for the financial
year ended March 31, 2024, 2023 and 2022 resp#ctiVie industry in which we operate is exposeduotuations in the prices of
copper scrap and we may be unable to control factffecting the price directly or indirectly at whiwe procure our raw material,
particularly as we typically do not enter into dagpg-term supply agreements with our suppliers @ndmajor requirement is met in
the spot market. We may at times also face thes ridsociated with compensating for or passing ch gwrease in our cost of
production on account of such fluctuations in mi¢e our customers. Particularly, we face the n$lour products becoming
unaffordable for a particular segment of demograjiftage pass on the increase in the cost of pradndb our customers through a
corresponding increase in the price of our prodimctsder to maintain our historical margins. Upd/#uctuations in the prices of raw
material may thereby affect our margins directlynaiirectly and thereby have a direct bearing onpoafitability, resulting in a material
adverse effect on our business, financial conditiod results of operations.
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In addition, any restrictions, either from the Gahor state governments, or from countries whiehimvport from, on the import of our

raw materials or any adverse change in policiestia or other countries, in terms of tariff andhrtariff barriers, may adversely affect
our business, prospects, financial condition asdlts of operations. There can be no assurancsubhtrestrictions/ regulations would
not be made more stringent which would consequeesiirict our ability to import raw materials frasther jurisdictions. Further, there
can be no assurance that, under these circumstareedll be successful in identifying alternatgopliers for raw materials or we will

be able to source the raw materials at favourableg in a timely manner. Any restriction on impeoftaw materials could have an
adverse effect on our ability to deliver product®tr customers, business and results of operations

2. We are primarily dependent upon few key supplieiithin limited geographical location for procuremenrdf raw materials. Any
disruption in the supply of these raw materials dte fluctuations in the prices could have a matdriadverse effect on our
business operations and financial conditions.

We procure a large portion of our raw materialsrfra few key suppliers, with whom we do not have lamg-term supply contracts
and therefore, we cannot assure you that we diaglya have a steady supply of raw materials aegrfavourable to us. For the Fiscals
2024, 2023 and 2022 purchases from our top tenlisspamounted to Rs. 57,507.17 Lakhs, Rs. 51,25bakhs and Rs. 42,878.54
Lakhs respectively which represented 52.03%, 45.8880646.59% of our total raw material purchases.

Further, we source major portion of our raw mateniaquirement indigenously. Major portion of owrghases of raw materials for
the F.Y ending 2024, 2023 & 2022 is from the st#t&ujarat which is 46.83%, 66.91% and 75.72% hef total purchases of raw
material, respectively, for the said period. Weas® exposed to foreign exchange related rislks®ae portion of our expenditure is
denominated in foreign currencies. Our total imgantchases for the F.Y. ending 2023-24 are Rs.7206Y Lakhs which comprises
of 27.31% of total purchases for the said period.

The exchange rate between the Indian Rupee andticrarrencies, primarily the USD, has fluctuatedhie past and may fluctuate in
future also, which may affect our results of opera. Depreciation of the Indian Rupee againstU&® may adversely affect our
results of operations by increasing the cost ofrttve materials we import or any proposed capitaleexiiture in foreign currencies.
Although we generally seek to pass exchange nat&uthtions to our customers through increasesripigees, there can be no assurance
that we will be able to do so immediately or fuliyhich could adversely affect our business, finahcondition, results of operations
and cash flows. Thus, our global operations expsg®e foreign exchange rate risks, arising prirgdrdm our payables and import of
goods. There can be no guarantee that such flimbgawill not affect our financial performance hetfuture as we continue to expand
our operations globally.

Inadequate supply of raw material caused eithea bydden change in the prices or imposition ofraaw taxes or loss of any of our
existing major vendors for any reason could haveaterial adverse effect on our business operatiodsprofitability. Further, any
materially adverse social, political or economiz&lepment, civil disruptions, or changes in theiges of the state government or
state or local governments of Gujarat may affeatiooing operations at our manufacturing unit aeslit in significant loss due to an
inability to meet customer contracts and producsicimedules, which could materially affect our basgreputation within the industry.
If we cannot fully offset increases in the costafv materials, through increases in the priceoftorproducts, we would experience
lower margins and profitability, which would havereterial adverse effect on our financial conditéord results of operations. Our
ability to remain competitive, maintain costs andfgability depend, in part, on our ability to soe and maintain a stable and sufficient
supply of raw materials at acceptable prices.

Further, discontinuation of such supply or a falof these suppliers to adhere to the deliveryddeeor the required quality could
hamper our production schedule and therefore affectusiness and results of operations. Therebeamo assurance that demand,
capacity limitations or other problems experienbgdur suppliers will not result in occasional ghges or delays in their supply of
raw materials. If we were to experience a signiftaar prolonged shortage of raw materials from ahgur suppliers, and we cannot
procure the raw materials from other sources, weldvbe unable to meet our production schedulesdokey products and to deliver
such products to our customers in a timely manmbich would adversely affect our sales, margins @rstomer relations. Any delay
in the supply or delivery of raw materials to usday suppliers in may in turn delay our processiahufacture and delivery of products
to our customers and this may have an adverset @ifecur business, cash flows and results of ojpemt Additionally, our inability
to predict market conditions may result in us plgcsupply orders for inadequate quantities of saehmaterials. Therefore, we cannot
assure you that we will be able to procure adegeapplies of raw materials in the future, as andmwiwe need them and on
commercially acceptable terms.

3. We generate our major portion of sales from our @ptons in certain geographical regions and any agtge developments
affecting our operations in these regions could lean adverse impact on our revenue and results pémtions.

We generate major domestic sales from the StaBugrat. For the financial year ended March 31 4202arch 31, 2023 & March 31,
2022 we derived major portion of our revenue frdra state of Gujarat i.e. 45.73%, 44.58% and 38.1&f4otal revenue from
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operations, respectively. Further, our revenue frtopa5 states for the financial year ended March2824, March 31, 2023 & March
31, 2022 accounted for 92.80%, 93.27% and 92.588italf revenue from operations, respectively.

We carry our entire manufacturing operations frammanufacturing unit located at Dantali, Khed&injarat. Due to the geographical
concentration of our manufacturing operations aja@l, our operations are prone to local, regi@ma environmental factors. Any
materially adverse social, political or economiv&lepment, civil disruptions, or changes in theigies of the state government or
state or local governments, may require a modificadf our business strategy, or require us torisggnificant capital expenditure or
suspend our operations. Any such adverse develdpaiftatting continuing operations at our manufaairunit could result in
significant loss due to an inability to meet custéornontracts and production schedules, which cowtkrially affect our business
reputation within the industry. The occurrence obaor inability to effectively respond to, any suetents or effectively manage the
competition in the region, could have an adverfecebn our business, results of operations, firdmondition, cash flows and future
business prospects.

Further, as we enter into new markets and geographieas, we are likely to compete with not ordgianal players, but also the local
players, who might have an established local paseand are more familiar with local business ficastand have stronger relationships
with local distributors, dealers, relevant governinguthorities, suppliers or are in a strongerrfaial position than us, all of which
may give them a competitive advantage over us.i@ability to expand into other areas may adversélgct our business prospects,
financial conditions and results of operations. Wliur management believes that the Company hassiegexpertise and vision to
grow and mark its presence in other markets gaingdrd, investors should consider our businesspaospects in light of the risks,
losses and challenges that we face and shouldcehyobn our results of operations for any prior pds as an indication of our future
performance.

4. We have very short span of operating history as pamy.

Our company was incorporated on August 04, 2022 @dvate limited company in the name of Sunlitecdp Private Limited when
our company took over the running business of 'SUslite Industries' which was a partnership coneeith Prahladrai Ramdayal
Heda, Nitin Kumar Heda and Khushboo ManishkumaraHasl partners and carrying on the business of raatuing copper rods,
wires, bars, strips etc. Subsequently, in Janu@Rd2the company changed its name from Sunlite dduerivate Limited to Sunlite
Recycling Industries Private Limited. Our limitegayating history as a company may adversely atfactability to implement our
growth strategies, and may make it difficult foruyto evaluate our past performance and future paispn connection with any
investment in the Equity Shares. Prospective imresshould accordingly consider our future prospéttlight of the risks and the
challenges encountered by a company with a linogeetating history.

We cannot guarantee our ability to effectively gate the challenges, uncertainties, costs, antulifes we may encounter, nor can
we ensure the successful achievement of our obgsctl he limited duration of our operational higtlurther complicates the prediction
of our future prospects and financial performance.

5. Our top 10 and top 5 customers contribute majorifour revenues from operations for the year enddarch 31, 2024, 2023
and 2022. Any loss of business from one or morgh@m may adversely affect our revenues and profiiah

Our top 10 and top 5 customers contributed 40.B¥22% and 41.96% respectively for the FY ending/d2@023 & 2022 and 28.54%,

20.57% and 30.94% respectively for the FY ending42®@023 & 2022 of our revenues from operationedam restated financial

statements. However, our top customers may vam freriod to period depending on the demand andttimusomposition and revenue
generated from these clients might change as wenc@nto add new customers in normal course ofriass. Since our business is
concentrated among relatively few significant costos, we could experience a reduction in our refloperations, cash flows and
liquidity if we lose one or more of these customarshe amount of business we obtain from thenadsiced for any reason, including
but not limited on account of any dispute or didijication.

We have also experienced a delay in receipt of gayiinom various parties with whom we have condiitiesiness. Accordingly, we
cannot assure you that the customers which comgriioithe major part of our revenue stream will payhe amounts due to us on time,
or at all. In the event any of our significant @mers fail to fulfil their respective obligationsur business, financial condition and
results of operations would be adversely affect¥tiile we believe we have maintained good and l@mgtrelationships with our
customers. However, there can be no assurancev¢haill continue to have such long term relatiopshith them. We cannot assure
that we shall generate the same quantum of busioeasy business at all, from these customers|aasdof business from one or more
of them may adversely affect our revenues and taimfity

In addition, we have not entered into long termeagrents with our customers and the success of usindss is accordingly
significantly dependent on maintaining good relagiaip with them. The loss of one or more of thégeificant customers or a reduction
in the amount of business we obtain from them cbialde an adverse effect on our business, resutiperhitions, financial condition
and cash flows.
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Further, there is no guarantee that we will rethgbusiness of our existing key customers or raairthe current level of business

with each of these customers. In order to retaimnesof our existing customers, we may also be redqui offer terms to such customers
which may place restraints on our resources. Aalatitily, our revenues may be adversely affecteldeife is an adverse change in any
of our customers’ supply chain strategies or actdua in their outsourcing of products we offer,ifoour customers decide to choose
our competitors over us or if there is a significeduction in the volume of our business with sasstomers.

We cannot assure you that we will be able to mairtigstoric levels of business and/or negotiate execute long term contracts on
terms that are commercially viable with our sigrafit customers or that we will be able to signifitareduce customer concentration
in the future. Further, the sales volume may vary th our customers’ attempts to manage their itovgnmarket demand, product and
supply pricing trends, change in customer prefegsratc., which may result in decrease in demandctrof commercial success of
our products, which could reduce our sales andradlyeaffect our business, cash flows, resultspafrations and financial condition.

6. Copper wires can be substituted by aluminium wichse to the lower cost and weight of metal which nyayse a threat to the
core business of our Company impacting the ovegbbfitability.

We are engaged into manufacturing of copper ranjsper wires (i.e. copper earthing wires, copperdoetors & copper submersible
wires) and copper strips. Copper is being usedeatrc wiring since years due to good electriagtynductivity. Copper possesses
various qualities such as high tensile strengtyh liuctility, excellent creep and corrosion resista high thermal conductivity, solder
ability and ease in installation. Thus, the Coppiges are widely used in auto electrical, transfersn compressors and various types
of other electrical equipment.

The potential substitution of copper wires withralnoum wires poses a significant threat to the darginess of our Company, which
primarily deals with copper-based products. Thisssitution is driven by the lower cost and weightluminum compared to copper.
However, there is an increasing trend of using aliium wires in place of copper wires in both housdhand industry applications.
Aluminium is a common alternative to copper espicia long distance lines where the lower cost avelght of aluminium offer a

significant advantage over copper. Moreover, laggeminium wiring requires less support compareddpper wiring which makes it
a good choice for industrial purposes.

For our Company, this substitution trend represaidisect challenge to our traditional business @hadd revenue streams. If customers
increasingly opt for aluminum wires over coppergriecould lead to a decline in demand for ourpmygbased products. Thus, with
the development of technology and consecutive ingarents in the production of aluminium, it has egedras a cheap substitute to
copper, creating a possible threat to the businesertaken by our company. This, in turn, may rieght impact our overall
profitability, as our core business relies heawitythe sale of copper rods, wires, bars, stripd ralated items.

7. Majority of our revenue is dependent on single biisss segment i.e. copper rods. An inability to aiftate or adapt to evolving
upgradation of products or inability to ensure pradt quality or reduction in the demand of such procts may adversely impact
our revenue from operations and growth prospects.

Majority of our revenue is dependent on single bess segment i.e. copper rods, which accountegif@6%, 89.30% & 88.79% of
our total revenue from operations, respectivelytiier F.Y ending March 31, 2024, March 31, 2023 &éha31, 2022. Our continued
reliance on single business segment for substgrdidibn of our revenue exposes us to risks, irolgidbut not limited to, reduction in
the demand of the products in the particular segrirethe future; increased competition from regioaad national players; the
invention of superior and cost- effective techngtdtuctuations in the price and availability oethaw materials; changes in regulations
and import duties and the general economic conwitidny occurrences of such event could signifigeneiduce our revenues, thereby
materially adversely affecting our results of opierss and financial condition.

8. Ours is a high volume-low margin business. Any digtion in our turnover or failure to regularly gronthe same may have a
material adverse effect on our business, result®pérations and financial condition.

Ours is a high volume-low margin business. Ourrfoial operations are largely dependent on the velofrthe business we generate
which will add to profits in absolute terms. We dée generate higher volume in terms of quantitintmease our profitability to make
our products commercially feasible. Our inabilibyregularly grow our turnover and effectively excour key business processes
could lead to lower profitability and hence advérsdfect our operating results, debt service cdjtigs and financial conditions. Due
to the nature of the products we sell, we may eatile to charge higher margins on our productacéleour business model is heavily
reliant on our ability to effectively grow our twuwer and manage our key processes including bulimided to procurement of raw
material, timely sales execution and continuous costrol.

Our PBT and PAT based on restated financial statésvaes follows:
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(Zin lakhs except percentage)

Particulars For the financial year ended

March 31, 2024 March 31, 2023 March 31, 2022
Revenue from Operations 1,16,627.09 115,018.88 93,719.32
PBT 1,180.01 755.49 564.53
PBT Margin(%) 1.01% 0.66% 0.60%
PAT 890.36 560.27 426.03
PAT Margin (%) 0.76% 0.49% 0.45%

9. We do not own the registered office & manufacturingit and marketing office from which we carry owur business activities.
In case of nonrenewal of rent agreements or dispirteelation to use of the said premise, our bussseand results of operations
can be adversely affected.

Our registered office & manufacturing unit and nedikg office, from which we carry out our businessivities, are being taken by us
on rent. In the event of termination/non-renewasafl agreements, we may be required to vacatsaitlepremises which may cause
disruption in our inventory management, corpordtaira and business and impede our effective ojmersitwhich could temporarily
impact on our business operations until we geablétalternative premises. For details on the thaif existing rent/lease agreements
for our premises, please refer to the sectiordtii@®@ur Business” beginning on page 108f this Red Herring Prospectus.

There can be no assurance that we will, in theéytoe able to renew the agreements for the egikizations on same or similar terms,
or will be able to find alternate locations for thiices on similar terms favourable to us, or lat\We may also fail to negotiate the
renewal of our rent agreements for our premiséiseeon commercially acceptable terms or at alictvisould result in increased rental
rates for subsequent renewals or searching of memipes, affecting our financial condition and @piens. In the event that the rent
agreement is terminated or they are not renewecbammercially acceptable terms, we may suffer augtion in our manufacturing
operations which could materially and adverselgetfbur business, financial condition and resulzperations.

10. Our historical performance is not indicative of ouiuture growth or financial results and we may ndte able to sustain our
historical growth rates

Our business has experienced significant growtrior periods. Our revenue from operations hassiased from Rs. 93,719.32 Lakhs
in Financial Year 2021-22 to Rs. 1,15,018.88 Ladhd Rs. 1,16,627.09 Lakhs in Financial Years 2022+ 2023-24 respectively.

However, we acknowledge the dynamic nature of ndustry and the challenges that come with sustgisuth remarkable growth
rates. While our past performance reflects ouritghib capitalize on market opportunities, we canpoovide absolute assurance
regarding the continuous maintenance of these &dvavels of revenue growth. In the copper martufatg industry, we operate
amidst competition from both organized and unorgechiplayers with a widespread presence acrossugaregions in India. These
competitors offer products similar to ours, potalhyigaining a competitive edge in aspects sugbrigéng, durability, product quality,
user experience, operational efficiency, timelyidgly, and reliability. Keeping pace with the ewdranging technology landscape in
the industry is crucial, and our ability to adafl significantly impact our competitive standing.

Additionally, several of our strategic initiativase currently in their nascent stages. While ihgiccess is a possibility, the long-term
success of these initiatives is not guaranteediftferent uncertainties in the early stages ofesgia endeavours necessitate a cautious
approach, and we cannot assure sustained sucdéssitypotential challenges and adjustments aloagvdyy. We remain vigilant and
adaptable, ready to navigate the evolving landseapeoptimize our strategies for long-term success.

11. Our Business is dependent on our manufacturing unitny disruption, breakdown or failure of machinerglisruption to power
sources or any temporary shutdown of our manufadhg unit, may have a material adverse effect on dawrsiness, results of
operations, financial condition and cash flows.

We have a manufacturing unit at Dantali, Kheda ujaat, which are subject to various operatinggiskcluding those beyond our
control, such as the breakdown and failure of egeipt or industrial accidents and severe climatelitioms and natural disasters. Any
significant malfunction or breakdown of our machinenay entail significant repair and maintenancete@nd cause delays in our
operations. If we are unable to repair breakdowmathinery in a timely manner or at all, our opiers may need to be suspended
until we procure new machinery to replace the sdmaddition, we may be required to carry out plahshutdowns of our facilities
for cleaning and maintenance, statutory inspectmustesting, or may shut down certain facilit@sdapacity expansion and equipment
upgrades.

Obsolescence, destruction, theft or breakdownsuofmachineries may significantly increase our maehies purchase cost and the
depreciation of our plants and machineries, as aglthange the way our management estimates tfid lifee of our plants and
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machineries. In such cases, we may not be ablegara new plants or machineries or repair the dgdalants or machineries in time
or at all. Some of our major machineries or pardy tme costly to replace or repair. We may expedesignificant price increases due
to supply shortages, inflation, transportationidifties or unavailability. Such obsolescence, mesion, theft, breakdowns, repair or
maintenance failures or price increases may nedeeguately covered by the insurance policies aléijeour Company and may have
an effect our business, cash flows, financial cthowliand results of operations.

Although we have not experienced any significastufitions at our manufacturing unit in the pastcaenot assure you that there will
not be any disruptions in our operations in therit Our inability to effectively respond to suaferts and rectify any disruption, in a
timely manner and at an acceptable cost, couldte#te slowdown or shut-down of our operationdifoited time or under-utilization
of our manufacturing unit, which in turn may haveaverse effect on our business, results of opeasatnd financial condition.

12. Inventories and trade receivables form a major paftour current assets. Failure to manage our inveny and trade receivables
could have an adverse effect on our net sales, patility, cash flow and liquidity.

Our Company’s business is working capital intensine hence, inventories and trade receivables tommjor part of our current
Assets. We are a manufacturing company, and, atoalts of time, a certain portion of our assetsipdses of an inventory of raw
materials, work in progress products and finishedipcts. Maintaining sufficient inventory of raw tegals is critical for our operations
including as a buffer against any supply disruggiofny failure on our part to effectively manage sventory of raw materials and
finished products in response to changing marketago may have an adverse effect on our finawaiadlition and may even lead to
loss of business and increase the costs of ouatipes. During the FY 2023-24, 2022-23 and 202b@2inventories were Rs. 2,969.56
lakhs, Rs. 3,875.67 lakhs and Rs. 2,404.54 Laldpectively.

To effectively manage our trade receivables, wetrhasable to accurately evaluate the credit woetbsnof our customers and ensure
that suitable terms and conditions are given tentlre order to ensure our continued relationshiphwiitem. However, if we fail to
accurately evaluate the credit worthiness of ogtamers, it may lead to bad debts, delays in retesand / or write-offs which could
lead to a liquidity crunch, thereby adversely atffeg our business and results of operations. Duttieg-Y 2023-24, FY 2022-23, and
2021-22 our trade receivables Rs. 1,422.40 Lakhs1R67.75 Lakhs and Rs. 505.35 Lakhs respectively

We may be subject to working capital risks dueetags or defaults in payment by clients, which mestrict our ability to procure raw
materials and make payments when due. In addidiop,delay or failure on our part to supply the isgph quantity or quality of
products, within the time stipulated by our agreetseto our customers may in turn cause delay ymgat or refusal of payment by
the customer. Such defaults/delays by our custoinenseeting their payment obligations to us mayehavmaterial effect on our
business, financial condition and results of openat A liquidity crunch may also result in casenzireased working capital borrowings
and, consequently, higher finance cost which vdllersely impact our profitability.

13. We are subject to strict quality requirements ane @onsequently required to incur significant expses to maintain our product
quality. Any failure to comply with such quality ahdards may lead to cancellation of existing anddte orders which may
adversely affect our reputation, financial conditis, cash flows and results of operations.

Quality of our product is very important for ourstomers and their brands equity. All our productglgough various quality checks
at various stages. We supply copper products auyexivariety of applications for the domestic, isidial and automobile segments
each of which have different product specificatiddar Company is committed to provide quality prets$uto our customers and in this
relation has also received various quality accatidins including 1SO 9001:2015 for our products.r @ompany ensures that its
products are tested for various application tasth &s sample test, performance, durability, progafety etc., in line with applicable
standards. Failure of our products to meet presdrifuality standards may result in rejection amgbr&ing and replacement of product.
Any failure on our part to successfully maintairality standards for our products may affect ourhess and operations.

14. There are outstanding legal proceedings involvingr&Company. Any adverse decisions could impact oash flows and profit
or loss to the extent of demand amount, interestigpenalty, divert management time and attentionnsome financial resources
in their defence or prosecution, affect our repuian, standing and future business and have an adse=effect on our business,
prospects, results of operations and financial catiah.

There are outstanding legal proceedings involving @ompany. These proceedings are pending at eiffdevels of adjudication
before various courts (including Supreme Court High Court), tribunals, enquiry officers and app#l tribunals. For details, see
“Qutstanding Litigation and Material Developmeritdbeginning on page 19f this Red Herring Prospectus. A brief detail

of such outstanding litigations as on the datédisf Red Herring Prospectus, with the amount invibl¥e the extent quantifiable are as
follows:
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Litigationsfiled by our Company: -

(Rs. in lakhs)

Nature of Cases

No. of Outstanding Cases

Amount in dispute/demanded to the
extent ascertainable

Criminal Proceeding

2

5.26

Total

2

5.26

Litigations against the Company: -
(Rs. in lakhs)

No. of Outstanding Cases Amount in dispute/demanded to the
extent ascertainable
Direct Tax (TDS Default) 1 1.63
Indirect Tax (GST show cause notice, replied by
Company but order awaited) 5 1563.03

Total 6 1564.66

Nature of Cases

There can be no assurance that these litigations will be decided in favour of our Company and consequently it may divert the attention
of our management and Promoters and waste our corporate resources and we may incur significant expenses in such proceedings and
may haveto make provisionsin our financial statements, which could increase our expenses and liabilities. If such claims are determined
against us, there could be amaterial adverse effect on our reputation, business, financial condition and results of operations, which could
adversely affect the trading price of our Equity Shares.

15. Our operationsinvolve melting of copper scrap in the furnaceswhich can be extremely dangerous and any accident, could cause
serious injury to people or property which may adversely affect our production schedules, costs, sales and ability to meet
customer demand.

Our operations require individuals to work under potentially dangerous circumstances, with flammable materials as a significant portion
of our business involves melting of copper scrap in the hot refining section. Despite compliance with requisite safety requirements and
standards, our operations are subject to significant hazards, including:

explosions

fires

mechanical failures and other operational problems

inclement weather and natural disasters

discharges or releases of hazardous substances, chemicals or gases; and
other environmental risks.

Although we employ safety procedures during the melting of copper in the furnaces and maintain what we believe to be adequate
insurance, there is arisk that any hazard may result in personal injury to our employees or other persons, destruction of property or
equipment, environmental damage, etc. may lead to suspension of our operations and/or imposition of civil or criminal liabilities. The
loss or shutting down of our facilities could disrupt our business operations and adversely affect our results of operations, cash flows,
financial condition and reputation. We could also face claims and litigation in India, filed on behalf of persons alleging injury
predominantly as a result of occupational exposure to hazards at our manufacturing unit, the outcome of which is difficult to assess or
quantify, and the cost to defend such litigation could be significant. These claims and lawsuits, individually or in the aggregate, may be
resolved against usinflicting negative publicity and consequently, our business, cash flows, results of operations and financial condition
could be adversely affected.

In particular, if operations at our manufacturing unit were to be disrupted as aresult of any significant workplace accident, fire, explosion
or other connected reasons, our financial performance may be adversely affected as a result of our inability to meet customer demand
or committed delivery schedulesfor our products. Interruptionsin production may also increase our costs and reduce our sales, and may
require us to make substantial capital expenditures to remedy the situation or to defend litigation that we may become involved in as a
result, which may negatively affect our profitability, business, reputation, financial condition, results of operations, cash flows and
prospects.

16. The Company has not placed orders of plant & machinery for our proposed object as specified in the Objects of the I ssue. Any

delay in placing orders, procurement of plant & machinery may delay our implementation schedule and may also lead to increase
in price of these plant & machinery and equipments, further affecting our revenue and profitability.
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We intend to use a part of the Net Proceeds towfardting of capital expenditure towards purchasedzfitional plant and machinery
for usage in the existing manufacturing unit whighbe used for manufacturing of copper stripst fewther information, referObjects

of the Issué on page 72f this Red Herring Prospectus. Our expansion plamsin subject to the potential problems and uatgres
including cost overruns or delays. Problems thaildc@dversely affect our expansion plans includedased costs of equipment,
inadequate performance of the equipment and maghiode installed at our manufacturing unit, delaycompletion, the possibility
of unanticipated future regulatory restrictionslags in receiving governmental, statutory and otlegulatory approvals, incremental
pre- operating expenses, taxes and duties, in@nesinance charges, working capital margin aheéwogéxternal factors which may not
be within the control of our management. Therelmamo assurance that the proposed expansionseadbimpleted as planned or on
schedule, and if they are not completed in a timadyner, or at all, our budgeted costs may befiegrit to meet our proposed capital
expenditure requirements. If our actual capitalesxfitures significantly exceed our budgets, or eienr budgets were sufficient to
cover these projects, we may not be able to achievtended economic benefits of these projedtsch in turn may materially and
adversely affect our financial condition, result®perations, cash flows, and prospects. Therébeam assurance that we will be able
to complete the aforementioned expansion and additin accordance with the proposed schedule ofeimgntation and any delay
could have an adverse impact on our growth, praspeash flows and financial condition.

17. Under-utilization of our manufacturing capacitiesral an inability to effectively utilize our existingnanufacturing capacities
could have an adverse effect on our business, fetprospects and future financial performance.

Our capacity utilization levels are dependent onahility to carry out uninterrupted operationsvanufacturing facilities as well as
on the market demand of the products sold by usogothers, the capacity utilization also depermsnuthe availability of raw
materials, labour, industry/ market conditions gmdcurement practice followed by our customers. ther Fiscals 2024, 2023 and
2022, our overall capacity utilization is detaileelow:

Particulars For the financial year ended
FY 2021-22 | FY 2022-23 | FY 2023-24

COPPER RODS
Installed Capacity (MT) 14180.00 16580.00 16580.00
Actual Production (MT) 11497.25 14426.36 14455.23
Capacity Utilization (in %) 81.08% 87.01% 87.18%
COPPER WIRES
Installed Capacity (MT) 1900.00 1900.00 1900.00
Actual Production (MT) 917.43 1178.23 1066.57
Capacity Utilization (in %) 48.29% 62.01% 37.23%
COPPER STRIPS
Installed Capacity (MT) 720.00 720.00 720.00
Actual Production (MT) 377.02 234.69 312.58
Capacity Utilization (in %) 52.36% 32.60% 43.41%
TOTAL CAPACITY UTILIZED
Total Installed Capacity (MT) 16800.00 19200.00 am®po
Actual Production (MT) 12791.7 15839.28 15834.38
Capacity Utilization (in %) 76.14% 82.50% 82.47%

As certified by Krishnakant A. Pandat, Regd. Enginthrough certificate dated August 03, 2024.

In the event we are unable to achieve consideragacity utilization of our current manufacturirgility, it would result in operational

inefficiencies which could have a material advesffect on our business, results, financial conditémd future prospects. Under-
utilization of our manufacturing capabilities owettended periods, or significant under-utilizatiorthe short-term, could materially
and adversely impact our business, growth prosgetsuture financial performance.

18. Our Group Company i.e. Sunlite Aluminium Private irited operate in the similer line of business as waich may lead to
conflict of interest.

Our Group company i.e. Sunlite Aluminium Privatenitied, is in the similer line of business as of @ampany. Hence, we may have
to compete with our Group Company for businesscivimhay impact our business, financial condition egslilts of operations. We
cannot assure that our Promoters who have comnterest in said company will not favour the interefssaid company. As a result,
conflicts of interests may arise in allocating Imesis opportunities amongst our Company and thigpgecompany in circumstances
where our respective interests’ conflict. In casksonflict, our Promoter may favour this compamylahere can be no assurance that
our Promoters or members of the Promoter Group maitl compete with our existing business or anyritousiness that we may
undertake or that their interests will not conflidth ours. Given that the Group Company manufagaiuminum rods while our focus
is on copper rods, there's inherent competitiohiwithe Group itself.
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However, our Company will ensure necessary proe@sdand practices as permitted by laws and regylafoidelines to address
situations of conflict of interest as and when thege. Any such present and future conflicts cddde a material adverse effect on
our reputation, business, results of operations farahcial condition which may adversely affect qumofitability and results of
operations. For further details, s&ur Group Companies”’and Annexure -J - Related Party Transactionginder Section titled
“Financial Information of the Company”on page 20@nd 17%espectively of this Red Herring Prospectus.

19. Our Contingent Liability and Commitments could affeour financial position.
As on March 31, 2024, we had Contingent LiabilifyRs 1716.16 lakhs, which have not been provideslinfinancial statements and

which could affect our financial position. For fuer details, please refer g&mnexure-H — Contingent Liabilitiesn the chapter titled
“Financial Information of the Company”on page 170f this Red Herring’rospectus.

(X in lakhs)
Particulars For the financial year ended
March 31, 2024 | March 31, 2023 March 31, 2022

Contingent liabilities in respect of:

TDS Demands 1.63 0.00 0.00
GST Demand 1,492.51 0.00 0.00
Guarantees given on Behalf of the Company 222.02 222.02 0.00
Total 1,716.16 222.02 0.00

20. We have significant working capital requirements @roperate on high debt to equity ratio and if weeaunable to secure
adequate working capital loans on commercially reasble terms it could have a material adverse effen our business,
financial condition and results of operations.

Our business requires a substantial amount of wgrkapital, primarily to finance our inventory, inding, the purchase of raw
materials. Moreover, we may need substantial warkipital for expansion of our business. Most &f tiorking capital requirement
is met through bank loans, particularly the Caskd@ifacilities and working capital term loans. Bdimancing has resulted into a high
debt to equity ratio for the company. Our inabilityobtain and/or maintain sufficient cash flowedit facilities and other sources of
funding, in a timely manner, or at all, to meet aarrking capital requirements or to pay our debtsild adversely affect our financial
condition and results of operations.

21. Our insurance coverage may not be adequate to prbtes against certain operating hazards and this ynlaave a material
adverse effect on our business.

Our operations are subject to accidents whichrarerent to any business such as risks of employ@dents, fire, earthquakes, flood
and other force majeure events, acts of terroristireplosions including accidents that may causeyirand loss of life, severe damage
to and the destruction of property and equipmedtearvironment. We have taken National Bharat Saovksbldyam Suraksha Policy
i.e. Standard Fire & Special Perils Insurance Rdiiom National Insurance for our Registered off&emanufacturing unit which
provide insurance against loss from fire, explosiaghting, earthquake, volcanic eruptions, riasgjke, malicious damage etc. We
have also taken Marine Cargo Open Policy Insuréimea National Insurance which covers expenses arah¢ial liabilities that are
incurred in the transportation of goods and otbhems along with Vehicle Insurance policy from Fet@enerali total insurance
solutions and Employees compensation insurance Rational Insurance. While we believe that we n&minsurance coverage in
adequate amounts consistent with size of our bssjrmur insurance policies do not cover all risigcifically risks such as cash in
transit, group personal accident or mediclaim poli€ailure to effectively cover ourselves agaihst associated risks may potentially
lead to material losses. There can be no assuthateur insurance policies will be adequate toecdkie losses/ damages suffered or
that such insurance coverage will continue to la8lalvle on reasonable terms or will be availablsufficient amounts to cover one or
more large claims, or that the insurer will notcth$m coverage as to any future claim. If we su#fesignificant uninsured loss or if
insurance claim in respect of the subject matténsifrance is not accepted or any insured lossmdfby us significantly exceeds our
insurance coverage, our business, financial camdénd results of operations may be materiallyaahkrsely affected.

22. Our Group Company have incurred losses in past et/ operating losses in the future could adverseffect the results of
operations and financial conditions of our group agpany.

Our Group Compnay i.e. Sunlite Aluminium Privatemitied, incorporated in August 2022, has incurresslm F.Y 2022-23 for an
amount of Rs.12.02 lakhs. Further, our group comadso have a negative networth of Rs. 11.02 lakRsY. 2022-23. Any operating
losses could adversely affect the overall operatafrithe group and financial conditions and alsedithe attention of the management
and promoter towards the group company which chalce an adverse effect on our operations and fianéor more information,
regarding the Company, please refer chapter tithad Group Companies” beginning on page 206 of this Red Herring Prospect
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23. Our Company had negative operating cash flow in eet fiscals, details of which are given below. Saiged negative cash flow
could adversely impact our business, financial catiwh and results of operations.

The detailed break up of operating cash flows mmearized in below mentioned table and our Compasyréported negative operating
cash flow. Sustained negative cash flow could ablgrimpact our business, financial condition agslitts of operations.

(X in lakhs)
Particulars For the financial year ended
March 31, 2024 March 31, 2023 March 31, 2022
Net Cash flow from Operating Activities 1,128.99 8216 (787.74)
Net Cash flow from Investing Activities (173.16) 2860) (228.83)
Net Cash flow from Financing Activities (1,151.71) 284.89 640.57

Cash flow of a company is a key indicator to shtw éxtent of cash generated from operations to oeggtal expenditure, pay
dividends, repay loans and make new investmentsowitraising finance from external resources. If ave not able to generate
sufficient cash flows in future, it may adverseffeat our business and financial operations.

24. We require certain approvals, licenses, registraisoand permits to operate our business, and failtweobtain or renew them in
a timely manner or maintain the statutory and re@ibry permits and approvals required to operate dusiness may adversely
affect our operations and financial conditions.

We require certain statutory and regulatory perntitenses and approvals to operate our businesshafieve that we have obtained
requisite permits and licenses which are adeqoatetour business, however we cannot assurenia is no other statutory/regulatory
requirement which we are required to comply withrtker, some of these approvals are granted fedfperiods of time and need

renewal from time to time. We are required to resewh permits, licenses and approvals. There caolassurance that the relevant
authorities will issue any of such permits or appate in time or at all. Failure by us to renew, ntain or obtain the required permits

or approvals in time may result in the interruptadfrour operations and may have a material adwifeet on our business, financial

condition and results of operations.

Also, our Company is in the process of making agpion for change in name in all the permits, ls@sand approvals, which are
under Company’'s former name. For details regargiegding approvals, please refer to section titi&@bvernment and Other
Approval$ beginning on page 20df the Red HerringProspectus. There can be no assurance that tvamekuthorities will issue or
renew these approvals or licenses in a timely mammeat all. In the event of any unanticipatedagieh receipt of such approvals, the
proposed capacity expansion plan may extend anduaety delay could have an adverse impact on owrtgrgrospects, cash flows
and financial condition.

The approvals required by our Company are subgeaumerous conditions and there can be no assuthat¢hese would not be
suspended or revoked in the event of non-complian@dleged non-compliance with any terms or caodg thereof, or pursuant to
any regulatory action. If there is any failure tsy/ta comply with the applicable regulations ohi regulations governing our business
are amended, we may incur increased costs, becstibjeenalties, have our approvals and permitsked or suffer a disruption in our
operations, any of which could adversely affectlousiness.

25. Our growth is closely tied to the outlook of induigts that utilize copper in the production of theend products.

Our Company is mainly engaged in manufacturingopiper rods, copper wires (i.e. copper earthingsyvicepper conductors & copper
submersible wires) and copper strips The coppefymts which we manufacture or deal in finds appilicemainly in power generation,
transmission, distribution and electronic industriehus, our business is dependent on the perfagramd market trends of the power
generation and transmission industries in Indiactvinhay be affected by various factors outside ouatrol, including prevailing general
economic and market conditions, changes in theicgpé governmental regulations, demographic treadgployment and income
levels and interest rates, among other factorshénevent of any downturn or cyclical fluctuationthe power & electrical sector
affecting the demand of copper products which wed @eor any developments that make our produas ézonomically beneficial,
could have an adverse impact on our business,dialarondition and results of operations.

26. We are subject to competition from both organizeadaunorganized players in the market, which may migcantly affect the
fixation and realisation of the price for our prodet, which may adversely affect our business opearatand financial condition.

The market for our products is competitive on actai existence of both the organized and unorgahdayers. Competition occurs
generally on the key attributes such as qualitprofiucts, sales network, pricing and timely delve3ome of our competitors have
longer industry experience and greater financadhhical and other resources, which may enable toeadopt faster in changing
market scenario and remain competitive. Moreover,unorganized sector can offer their productsgitiyn competitive prices which
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may not be matched by us and consequently affecv@ume of sales and growth prospects. Growing petition may result in a
decline in our market share and may affect our marghich may adversely affect our business opamatand our financial condition.
Some of our significant competitors in the orgadizegment includes Rajnandini Metal Limited and @8fzenagar India Limited.

We operate in a rapidly consolidating industry. Blvength of combined companies could affect onnpetitive position in all of our
business areas. Furthermore, if one of our congustitr their customers acquires any of our custernersuppliers, we may lose
business from the customer or lose a supplier, winay adversely affect our business, results ofatjpas and financial condition.

27. Our Company is in use of trademai € SUNUITE  which is naigistered under the Trademarks Act, 1999 as on difte
Red HerringProspectus. Thus, we may be subject to claims aligdpreach of third party intellectual property rigs.

As on date of Red Herring Prospectus, we have raadapplication for registration of our lo¢ =L undlee Trade
Marks Act, 1999, however the same is pending fgisteation, hence, we do not enjoy the statutooggmtions accorded to a registered
logo. We cannot assure you that the registrationunflogo will be granted by the relevant authestin a timely manner or at all.
Further, there can be no assurance that thirdgsasiil not infringe our intellectual property, hng damage to our business prospects,
reputation and goodwill. We may not be able to cleddy unauthorized use or our efforts to protertintellectual property may not
be adequate and may lead to erosion of our busuadse and our operations could be adversely &tkedVe may need to litigate in
order to determine the validity of such claims ahe scope of the proprietary rights of others. Awgh litigation could be time
consuming and costly and the outcome cannot beagtesd. For further details on our trademark, gleater to chapter titletOur
Business”beginning on page 10ff this Red Herring Prospectus.

28. Compliance with and changes in safety, health antvieEonmental laws and regulations may adversely et our business,
prospects, financial condition and results of opdians.

Due to the nature of our business, we expect tur lbentinue to be subject to extensive and incnedgistringent environmental, health
and safety laws and regulations and various lahsarkplace and related law and regulations. Weadse subject to environmental
laws and regulations, including but not limited to:

Environment (Protection) Act, 1986

Air (Prevention and Control of Pollution) Act, 1981

Water (Prevention and Control of Pollution) Act,7419

Hazardous Waste Management & Handling Rules, 2008

The Indian Boilers Act, 1923

Other regulations promulgated by the Ministry ovEEanment and Forests and the Pollution ControlrBsaf the state of
Guijarat

which govern the discharge, emission, storage, Imandnd disposal of a variety of substances thay be used in or result from the
operations of our business. The scope and extemwfenvironmental regulations, including theireeffon our operations, cannot be
predicted and hence the costs and managementdopé@ed to comply with these requirements coulgigaificant. Amendments to
such statutes may impose additional provisionsstfobowed by our Company and accordingly the Comypaeeds to incur clean-up
and remediation costs, as well as damages, payohdimes or other penalties, closure of productiacilities for non - compliance,
other liabilities and related litigation, could aasely affect our business, prospects, financiatltmmn and results of operations

29. We are heavily dependent on our Promoter and Keyridgerial Personnel for the continued success of dausiness through
their continuing services and strategic guidancedsupport.

Our success heavily depends upon the continuedcesrof our Promoter and Key managerial persorpeticularly Prahladrai
Ramdayal Heda, Nitin Kumar Heda & Mainsh Kumar Had@ depend significantly on them for executing day-to-day activities.
The loss of any of our Promoter or Key Managememséhnel, or failure to recruit suitable or compégaeplacements, could have
an adverse effect on us. The loss of service oPthenoters and other senior management could styioapair the ability to continue
to manage and expand the business efficientlyelfire unable to retain qualified employees at sorgble cost, we may be unable to
execute our growth strategy. For further detailsoaf Directors and key managerial personnel, pleager to Sectior'Our
Management”’on page 126f this Red HerrindgProspectus.

30. Our Company has unsecured loans which are repayaiiedemand. Any demand from lenders for repaymeihsguach unsecured
loans may adversely affect our cash flows.

Our Company has availed unsecured loans which raagdnlled by lenders at any time with or withdé existence of an event of

default, on short or no notice. As of March 31, 208uch loans amounted to Rs. 387.80 lakhs. Iretlemt that any lender seeks a

repayment of any such loan, our Company would rteefind alternative sources of financing, which magt be available on
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commercially reasonable terms, or at all. As alteany such demand may materially affect our bessncash flows, financial condition
and results of operations. For further detailsapdesee the section entitl&tatement of Financial Indebtednessin pagel84 of this
Red Herring Prospectus.

31. Excessive dependence on HDFC Bank Limited in regpafdoan facilities obtained by our Company.

Our company has been sanctioned credit facilitieslDFC Bank Limited and the Company is dependergurh facility for meeting
its working capital requirements and other fundiaguirements. Any default under such arrangemetit stich lender may create
problem for operation of the Company, which mayeifthe financial stability of the Company. At teme time this may result into
difficulty in arranging for funds for re-paymentdamay also adversely affect the financial positiéthe Company. For further details
regarding loans availed by our Company, please f&tatement of Financial Indebtednessbn page 184f this Red Herring
Prospectus.

32. We have in the past entered into related party tsantions and may continue to do so in the future.

In the ordinary course of business, we have entetedransactions with certain related partiethi| past and may continue to do so
in future. We have entered into various transastiaith our Directors/ Promoters, Promoter Group foers and group companies.
These transactions, interalia include, remuneratimems and advances, etc. For details, please teefAnnexure-J- Related Party
Transactions” under Section titledFinancial Information of the Company” on page 17®f this Red Herring Prospectus. Our
Company has entered such transactions due to easynty and quick execution on arms-length priceeompliance with provisions
of Companies Act 2013 and other applicable lawth@lgh all related-party transactions that we nragrento in the future are subject
to approval by Board or shareholders, as requirettiuthe Companies Act, we cannot assure you titéit iture transactions or any
other future transactions, individually or in aggmee, will not have an adverse effect on our fir@reondition and results of operations
or that we could not have achieved more favourtdstas if such transactions are not entered intb wilated parties.

Furthermore, it is likely that we may enter intéated party transactions in the future. Any futtrensactions with our related parties
could potentially involve conflicts of interest. éardingly, there can be no assurance that suckactions, individually or in the
aggregate, will not have a material adverse effachur business, financial condition, cash flovesutts of operations and prospects.

33. If we are not able to successfully manage our groywbur business and results of operations may beedely affected.

Continued growth of our business and customer feggéres us to expand our product portfolio, stteeg our product quality, expand
and enhance our sales channels, better managemply £hain, upgrade our information systems awtirtelogies and devote other
resources to our business expansions, among ofkgerge continue to grow, managing our businesshettome more complicated as
we develop a wider product mix, some of which weynave less experience in. In addition, as we emeeour product offerings, we
will need to work with a larger number of businpastners and maintain and expand mutually benéfielationships with our existing
and new business partners. Our inability to marnhgexpansion of our products range, customer #adenanufacturing capacities,
and execute our growth strategy in a timely marmmenithin budget estimates, or our inability to r#dee expectations to track the
changing preferences of our customers or otheebtdlers could have an adverse effect on our bssimesults of operations and
financial condition.

We cannot assure you that we will be able to dffelst manage our growth, that our current personiméfastructure, systems,
procedures and controls or any measures to enttaagewill be adequate and successful to supporerpanding operations or that
our strategies and new business initiatives wikkecuted successfully. Our failure to manage aticipated growth effectively could
reduce our ability to execute our business stragggecruit and retain personnel, innovate, andagnosts all of which could adversely
affect our business, results of operations, casksfland financial condition. In addition, the aghility of funds plays a crucial role for
growth and expansion of the business. Our abititarrange financing and the costs of capital ohdiirancing are dependent on
numerous factors, including general economic amitalamarket conditions, credit availability fronaks, investor confidence, the
continued success of our operations and othertlaatsare conducive to our raising capital in thesnmer. Any downgrade in our credit
ratings could increase our borrowing costs and e affect our access to capital. Further, irea@s decide to raise additional funds
through the issuance of equity or equity linkedrimsients, the interests of our shareholders magiloted. Further, if we decide to
meet our capital requirements through debt finajcour interest obligations shall increase and vey foe subject to additional
restrictive covenants under our respective finapeimangements. If we are unable to raise adegagiéal in a timely manner and on
acceptable terms, or at all, our business, restiltperations and financial condition could be adely affected.

34. Changes in technology may render our current techogies obsolete or require us to make substantislaéstments.

Modernization and technology up gradation is esskttt reduce costs and increase the output. Qimtdogy and machineries may

become obsolete or may not be upgraded timely, kangpour operations and financial conditions aredmay lose our competitive

edge. Although we believe that we have installedatgd technology, we shall continue to strive tepkeur technology, plant and
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machinery in line with the latest technologicahstards. In case of a new found technology in theocomponents or other products,
we may be required to implement new technologypgrade the machineries and other equipment ‘s graglby us. Further, the costs
in upgrading our technology and modernizing thenptnd machineries are significant which could taisally affect our finances
and operations.

35. Adverse publicity regarding our products could ndyely impact us.

Adverse publicity regarding any of our productsimnilar products marketed or sold by others cowdatively affect us. If any studies
raise or substantiate concerns regarding the effioca safety of our products or other concerns,reputation could be harmed and
demand for our products could diminish, which cobéye a material adverse effect on growth in nestauers and sales of our
product, leading to a decline in revenues, cadleatdns, and ultimately our ability to meet opérgtcash flow requirements.

36. The average cost of acquisition of Equity Sharesday Promoters, is lower than the face value of BtyuShare.

The average cost of acquisition of Equity SharesunfPromoters are lower than the face value oftg@hares i.eZ 10/-. For further
details regarding the average cost of acquisitioBauity Shares by our Promoters in our Company lauittl-up of Equity Shares of
our Promoters in our Company, please see Chaflest ‘tCapital Structure” beginning on page 6df this Red Herring Prospectus.

37. We have issued Equity Shares in the last 12 moraha price which could be lower than the Issue Ric

Our Company has during the preceding one year fhendate of this Red Herring Prospectus has maldevbeentioned
allotments which were at a price lower than theidsBrice.

e Bonus issue of 35,00,000 shares of face value ofl®s each was made on January 18, 2024 in tiee oh¥:1 i.e., 7 (Seven)
Equity shares of face value of Rs. 10/- each fergt (One) Equity shares of face value of Rs. éa¢h.

e Right Issue of 40,00,000 shares of face value oflBs each at Premium of Rs 1.79/- each vide Bbéadting dated February 06,
2024.

For details, please refer to section titl&hpital Structure” on page 6bf this Red Herring Prospectus.

38. Dependence upon transportation services for supgaygl transportation of our products are subject tanous uncertainties and
risks, and delays in delivery may result in rejemtiof products by customer.

We do not have an in-house transportation facitg we rely on third party transportation and otbgistic facilities at every stage of
our business activity including for procurementpobducts from our suppliers and for transportatémur finished products to our
customers. For this purpose, we hire servicesaoffrortation companies. However, we have not ehtete any definitive agreements
with any third-party transport service providersl @mgage them on a need basis. Additionally, avitithaof transportation solutions

in the markets we operate in is typically fragmenfBhe cost of our goods carried by such thirdypaeinsporters is typically much

higher than the consideration paid for transpartgtdue to which it may be difficult for us to reeos compensation for damaged,
delayed or lost goods.

39. The Promoters (including Promoter Group) and Dirext hold almost 100% of the Equity Shares of our@pany and are
therefore interested in the Company's performanceaiddition to their remuneration and reimbursemeat expenses.

Our Promoter and Directors are interested in oum@any, in addition to regular remuneration or bisefnd reimbursement of
expenses, to the extent of their shareholding mGampany or their relatives, dividend entitlemeamnt/oans advanced by them to the
Company, and benefits deriving from the directgrshiour Company. There can be no assurance thd@romoter will exercise their
rights as shareholders to the benefit and begeisttef our Company. Our Promoters will continuexercise significant control over
us, including being able to control the compositddour Board of Directors and determine decisi@ugiiring simple or special majority
voting of shareholders, and our other shareholaeng be unable to affect the outcome of such votig.further information, please
refer to the chapters/section titlé@ur Business”, “Our Promoter and Promoter Group”and “Annexure J - Related Party
Transactions’, beginning on pages 100, 140d 179 respectively of this Red Herridgbspectus.

40. We have incurred significant indebtedness which esps us to various risks which may have an advexeet on our business
and results of operations

Our ability to borrow and the terms of our borrogsnwill depend on our financial condition, the disbof our cash flows, general

market conditions, economic and political condition the markets where we operate and our captcigrvice debt. As on March
31, 2024, our total outstanding indebtedness wa8,R91.74 lakhs.
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Our significant indebtedness in future may resukubstantial amount of debt service obligationghiould lead to:

increasing our vulnerability to general adversenetoic, industry and competitive conditions;

limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;

affecting our credit rating;

limiting our ability to borrow more money both n@md in the future; and

increasing our interest expenditure and adverdégting our profitability.

If the Ioans are recalled on a short notice, we beyequired to arrange for funds to fulfil the eegary requirements. The occurrence
of these events may have an adverse effect onasir ftow and financial conditions of the companyr further details regarding our
indebtedness, sé8tatement of Financial Indebtednessin page 184f this Red Herrindg’rospectus.

ahrLONE

41. The Issue Price of our Equity Shares may not be icative of the market price of our Equity Sharestaf the Issue and the
market price of our Equity Shares may decline beltive Issue Price and you may not be able to seliyBquity Shares at or
above the Issue Price.

The Issue price is based on numerous factors.uftdrelr information, see the chapter titl&hsis for Issue Price”beginning on page
79 of this Red Herring Prospectus and may not be aiilie of the market price of our Equity Sharesratfte Issue. The market price
of our Equity Shares could be subject to signifidarctuations after the Issue and may decline welee Issue Price. We cannot assure
you that you will be able to sell your Equity Steeg or above the Issue Price. The factors thdtadtect our share price are:

Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
Changes in revenue or earnings;
Domestic and international economic, legal and legguy factors unrelated to our performance.

42. Loans availed by Our Company has been secured osqaal guarantees of our Director. Our businessndincial condition,
results of operations, cash flows and prospects nb@yadversely affected in case of invocation of gmgrsonal guarantees
provided by our Directors.

Our Promoters & Directors, i.e. Prahladrai Ramdajyadla and Khushboo Manishkumar Heda provided catpfrersonal guarantee
to secure a significant portion of our existingrioavings taken from the banks and may continue ¢wide such guarantees and other
security post listing. In case of a default undarloan agreements, any of the personal/corporzeagtees provided by the aforesaid
may be invoked which could negatively impact theputation and net worth. Also, we may face celitapediments in taking decisions
in relation to our Company, which in turn would wkksn a material adverse effect on our financiahdition, business, results of
operations and prospects and would negatively itlnpacreputation. We may also not be successfptdacuring alternate guarantees/
alternate security satisfactory to the lenders essult may need to repay outstanding amountsrigud facilities or seek additional
sources of capital, which could affect our finahc@ndition and cash flows. For further detailsaxling loans availed by our Company,
please refetStatement of Financial Indebtednessn page 184f this Red Herrindg’rospectus.

43. Fraud, theft, employee negligence or similar inciatts may adversely affect our results of operatiarsl financial condition.

Our operations may be subject to incidents of tbeflamage to inventory. The business may alsowstiep some inventory loss on
account of employee theft, vendor fraud and gereatalinistrative error. While we have not experiehaay such instance in the past,
there can be no assurance that we will not expegiamy fraud, theft, employee negligence, seciajige or similar incidents in the
future, which could adversely affect our result®pérations and financial condition. Though we hagerance losses due to thetft, fire,
breakage or damage caused by other casualties, aduérsely affect our results of operations andrfcial condition.

44. We could be harmed by employee misconduct or ertbeg are difficult to detect and any such incidess could adversely affect
our financial condition, results of operations angtputation.

Employee misconduct or errors could expose us &inkss risks or losses, including regulatory sanstiand serious harm to our
reputation. There can be no assurance that webwiible to detect or deter such misconduct. Moredlie precautions we take to
prevent and detect such activity may not be affedti all cases. Our employees may also commit&that could subject us to claims
and proceedings for alleged negligence, as wakgslatory actions on account of which our businésancial condition, results of
operations and goodwill could be adversely affected

45. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsyntielay the implementation schedule.

The proposed fund requirement for repayment of castit facility, as detailed in the section titl&dbjects of the Issue"is to be
funded from the proceeds of this Issue. We havédewitified any alternate source of funding anddeeany failure or delay on our part
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to mobilize the required resources or any shorifethe Issue proceeds may delay the implementatbedule. We therefore, cannot
assure that we would be able to execute our fuilames/strategy within the given timeframe. For detglease refer to the Chapter
titted “Objects of the Issue’beginning on page 7&f this Red HerrindProspectus.

46. We may not be able to sustain effective implemeotabf our business and growth strategy.

The success of our business will largely dependwrability to effectively implement our businesslagrowth strategy. In the past we
have generally been successful in execution obosiness but there can be no assurance that wbendble to execute our strategy
on time and within the estimated budget in theriitif we are unable to implement our businessgaodith strategy, this may have an
adverse effect on our business, financial condiind results of operations.

47. We are subject to the restrictive covenants of bauik respect of the Loans/ Credit Limits and otheanking facilities availed
from them.

Our financing arrangements contain restrictive cawves whereby we are required to obtain approwat four lender, regarding, among
other things such as major changes in share capitalagement, changes in fixed assets, creatianyobther charge, undertake any
guarantee obligation etc. There can be no assuthatsuch consents will be granted or that welvélable to comply with the financial
covenants under our financing arrangements. levieat we breach any financial or other covenamsaioed in any of our financing
arrangements, we may be required under the tersisobiffinancing arrangements to immediately repayborrowings either in whole
or in part, together with any related costs. Th&/radversely impact our results of operations asth dlows. For further details on the
Cash Credit Limits and other banking facilitiesegde seéStatement of Financial Indebtednesstn page 184f the Red Herring
Prospectus.

48. Any Penalty or demand raised by statutory authaegiin future will affect our financial position othe Company.

We specialize in the manufacture and supply of eoftpms which attracts tax liability such as Goadd Service tax and Income tax
as per the applicable provisions of Law. We are alshject to the labour laws like depositing oftcutions with Provident Fund.
Any demand or penalty raised by the concerned aitgtin future for any previous years or currenawevill affect the financial position
of the Company.

49. The Objects of the Issue for which funds are beirajsed, are based on our management estimates ameemot been appraised
by any bank or financial institution or any indepefent agency.

The deployment of funds will be entirely at ouralétion, based on the parameters as mentionectiohthpter titled “Objects of the
Issue”. The fund requirement and deployment, agtiovegd in the'Objects of the Issue’™on page 72f this Red Herring Prospectus is
based on the estimates of our management and hde@o appraised by any bank or financial insttutbr any other independent
agency. These fund requirements are based on orentbusiness plan. We cannot assure that themubusiness plan will be
implemented in its entirety or at all. In view dethighly competitive and dynamic nature of ouribess, we may have to revise our
business plan from time to time and consequendgetund requirements. The deployment of the fasdtated under chapt@®Hjects
of the Issué is at the discretion of our Board of Directorsida not subject to monitoring by any external ipeledent agency. Further,
we cannot assure that the actual costs or scheflilgplementation as stated under chap@bjécts of the Issuewill not vary from
the estimated costs or schedule of implementafiog.such variance may be on account of one or Hamters, some of which may be
beyond our control. Occurrence of any such event deday our business plans and/or may have an sel\@yaring on our expected
revenues and earnings.

50. Information relating to our production capacitiesral the historical capacity utilization of our produion facilities included in
this Red HerringProspectus is based on certain assumptions andifeen subjected to rounding off, and future produmti and
capacity utilization may vary.

Information relating to our production capacitiegldhe historical capacity utilization of our pradion facilities included in this Red
Herring Prospectus is based on various assumptions amdagéssi of our management, including proposed opastiassumptions
relating to availability and quality of raw matdsand assumptions relating to operational efficies1 Actual production levels and
utilization rates may differ significantly from tlestimated production capacities or historicalheated capacity utilization information
of our facilities. Undue reliance should therefart be placed on our production capacity or histdrestimated capacity utilization
information for our existing facilities included this Red HerringProspectus. For further information, see the sediited “Our
Business”on page 100 of this Red Herring Prospectus.

51. Our ability to pay any dividends will depend upautdire earnings, financial condition, cash flows, wking capital requirements
and capital expenditures.
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We may retain all our future earnings, if any, éige in the operations and expansion of our busiresa result, we may not declare
dividends in the foreseeable future. Any futureed®ination as to the declaration and payment afldinds will be at the discretion of
our Board of Directors and will depend on factdrattour Board of Directors deem relevant, includamgong others, our results of
operations, financial condition, cash requiremebtsiness prospects and any other financing armaeges. Accordingly, realization
of a gain on shareholder’s investments may lardelyend upon the appreciation of the price of ouriigdShares. There can be no
assurance that our Equity Shares will appreciataine. For details of our Dividend history referthe Sectiori Dividend Policy” on
page 145 of the Red Herring Prospectus.

52. The Equity Shares have never been publicly tradadd, after the Issue, the Equity Shares may expece price and volume
fluctuations, and an active trading market for thequity Shares may not develop. Further, the pricktbe Equity Shares may
be volatile, and you may be unable to resell theulfg Shares at or above the Issue Price, or at all.

Prior to the Issue, there has been no public mdokeéhe Equity Shares, and an active trading nmaskethe Stock Exchanges may not
develop or be sustained after the Issue. Listirdyguotation do not guarantee that a market forEtpaity Shares will develop, or if
developed, the liquidity of such market for the Egshares. The Issue Price of the Equity Shargsdposed to be determined in
accordance with the SEBI ICDR Regulations and matylre indicative of the market price of the Equikares at the time of
commencement of trading of the Equity Shares angttime thereafter. The market price of the Eq&@hares may be subject to
significant fluctuations in response to, among otiaetors, variations in our operating results af €@ompany, market conditions
specific to the industry we operate in, developmeatating to India, volatility in securities mat&en jurisdictions other than India,
variations in the growth rate of financial indicegtovariations in revenue or earnings estimategbgarch publications, and changes in
economic, legal and other regulatory factors.

53. We may be subject to surveillance measures, sucthasidditional Surveillance Measures (ASM) and tBraded Surveillance
Measures (GSM) by the Stock Exchanges which mayeadely affect trading price of our Equity Shares.

SEBI and Stock Exchanges in order to enhance mantegrity and safeguard interest of investors,enbeen introducing various
enhanced pre-emptive surveillance measures. The abgéctive of these measures is to alert and aduigestors to be extra cautious
while dealing in these securities and advice mapketicipants to carry out necessary due diligembie dealing in these securities.
Accordingly, SEBI and Stock Exchanges have provideda) GSM on securities where such trading patsuch securities does not
commensurate with financial health and fundamergiath as earnings, book value, fixed assets, netiarice per equity multiple
and market capitalization; and (b) ASM on secusitigth surveillance concerns based on objectivarpaters such as price and volume
variation and volatility.

On listing, we may be subject to general marketd@@mns which may include significant price and wale fluctuations. The price of
our Equity Shares may also fluctuate after the IGffee to several factors such as volatility in ithedian and global securities market,
our profitability and performance, performance af competitors, changes in the estimates of odopaance or any other political
or economic factor. The occurrence of any of thevamentioned factors may trigger the parameterstifitsd by SEBI and the Stock
Exchanges for placing securities under the GSM 8MAframework such as net worth and net fixed assktecurities, high low
variation in securities, client concentration afake to close price variation.

In the event our Equity Shares are subject to puefemptive surveillance measures implemented pyéthe Stock Exchanges, we
may be subject to certain additional restrictiansonnection with trading of our Equity Shares sasHimiting trading frequency (for
example, trading either allowed once in a week oroath) or freezing of price on upper side of trgdivhich may have an adverse
effect on the market price of our Equity Sharemay in general cause disruptions in the developmkah active trading market for
our Equity Shares.

54. Certain key performance indicators for certain lestl industry peers included in this Red Herring Ppesctus have been sourced
from public sources and there is no assurance tlath financial and other industry information is caoplete

Pursuant to the requirements of the SEBI ICDR Ragris, we have included certain key performande&ators, comprising financial
and operational information, for certain listedustty peers, in theBasis for Offer Price” beginning on page 7& the Red Herring
Prospectus. Although this information is sourcexhfrand relied upon on the consolidated auditechiiizd statements of the relevant
listed industry peers as available on the websifehe Stock Exchanges, including the annual repoftthe respective companies
submitted to Stock Exchanges, there is no assuthatéhis information with respect to industry peis either complete. There maybe
different methodologies and formulas used to comphe various ratios.

55. There is no monitoring agency appointed by Our Coamy to monitor the utilization of the Issue procesd
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As per SEBI (ICDR) Regulations, 2018, as amendgglo@tment of monitoring agency is required onlyl&sue size abov&L0,000.00
Lakhs. Hence, we have not appointed any monitagency to monitor the utilization of Issue proceéttsvever, the audit committee
of our Board will monitor the utilization of Issygroceeds in terms of SEBI (Listing Obligations dbidclosure Requirements)
Regulations, 2015. Further, our Company shall mfabout material deviations in the utilization slie proceeds to the stock exchange
and shall also simultaneously make the materiaibtiens / adverse comments of the audit committesip.

56. Our Promoter and the Promoter Group will jointly edinue to retain majority shareholding in our Compgy after the issue,
which will allow them to determine the outcome difet matters requiring the approval of shareholders.

Our promoter along with the promoter group will tooe to hold majority of the Equity share capitdthe company. As a result of
the same, they will be able to exercise signifidgafitence over the control of the outcome of thatter that requires approval of the
majority shareholders vote. Such a concentratioth@fownership may also have the affect of delgymgventing or deterring any
change in the control of our company. In additiothie above, our promoter will continue to haveahdity to take actions that are not
in, or may conflict with our interest or the intet®f some or all of our minority shareholders, #mte is no assurance that such action
will not have any adverse effect on our future fiicials or results of operations.

57. Any future issuance of Equity Shares may dilute yahareholdings, and sale of the Equity Shares hy snajor shareholders
may adversely affect the trading price of our Equihares.

Any future equity issuance by our Company may keetthe dilution of investors’ shareholdings in @ompany. In addition, any sale
of substantial Equity Shares in the public marltrahe completion of this Offer, including by auajor shareholders, or the perception
that such sales could occur, could adversely affectarket price of the Equity Shares and cogdiBcantly impair our future ability
to raise capital through offerings of the Equitya8ts. We cannot predict what effect, if any, masiedes of the Equity Shares held by
the major shareholders of our Company or the aviditla of these Equity Shares for future sale widlve on the market price of our
Equity Shares.

58. We cannot guarantee the accuracy or completenestaofs and other statistics with respect to Indthe Indian economy and
industry in which we operate contained in the Receiing Prospectus.

While facts and other statistics in the Red HerBngspectus relating to India, the Indian econondstae industry in which we operate
has been based on various governmental and orgjanizlaweb site data that we believe are reliabie cannot guarantee the quality
or reliability of such materials. While we have ¢akreasonable care in the reproduction of suchrimdton, industry facts and other
statistics have not been prepared or independeetlfied by us or any of our respective affiliatsadvisors and, therefore we make
no representation as to their accuracy or compdstenThese facts and other statistics includeatis fand statistics included in the
chapter titled'Industry Overview” beginning on page 88f this Red Herring Prospectus. Due to possiblwdd or ineffective data
collection methods or discrepancies between puldishformation and market practice and other problethe statistics herein may
be inaccurate or may not be comparable to statigtioduced elsewhere and should not be undulydrefen. Further, there is no
assurance that they are stated or compiled orathe ®asis or with the same degree of accuracheasase may be, elsewhere.

59. Certain data mentioned in this Red Herring Prospasthas not been independently verified.

We have not independently verified data from indugiublications contained herein and although wiebe these sources to be
reliable, we cannot assure that they are completeliable. Such data may also be produced onfardiit basis from comparable
information compiled with regard to other countriéherefore, discussions of matters relating tadrahd its economy are subject to
the limitation that the statistical and other dafon which such discussions are based have not \mrédied by us and may be
incomplete or unreliable.

60. There is no guarantee that the Equity Shares issymatsuant to the Issue will be listed on the SMEaEbrm of National
Stock Exchange of India Limited in a timely manner at all.

In accordance with Indian law and practice, perioisfor listing and trading of the Equity Sharesuisd pursuant to the Issue will not
be granted until after the Equity Shares have z=sered and allotted. Approval for listing and traglivill require all relevant documents
authorizing the issuance of Equity Shares to ben#itdd. There could be a failure or delay in ligtithe Equity Shares on the SME
Platform of National Stock Exchange of India LiniteAny failure or delay in obtaining the approvabwld restrict your ability to
dispose of your Equity Shares.

61. QIBs and Non-Institutional Bidders are not permitteto withdraw or lower their Bids (in terms of quéity of Equity Shares or
the Bid Amount) at any stage after submitting a Bahd Retail Individual Investors are not permitted withdraw their Bids
after Bid/Issue Closing Date.
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Pursuant to the SEBI ICDR Regulations, QIBs and-Nwtitutional Bidders are not permitted to withdrar lower their Bids (in terms
of quantity of Equity Shares or the Bid Amount)aaily stage after submitting a Bid. Retail Individ@adlders can revise their Bids
during the Bid/Issue Period and withdraw their Bidiil Bid/Issue Closing Date. While we are reqdite complete Allotment, listing
and commencement of trading pursuant to the Issiiérvthree (3) Working Days from the Bid/ Issuen§ihg Date, events affecting
the Bidders’ decision to invest in our Equity Stgiiacluding adverse changes in international dional monetary policy, financial,
political or economic conditions, our businessultssof operations, cash flows and financial caonditmay arise between the date of
submission of the Bid and Allotment, listing andreoencement of trading. We may complete the Allotiyiesting and commencement
of trading of our Equity Shares even if such eventair and such events may limit the Bidders’ apib sell our Equity Shares Allotted
pursuant to the Issue or may cause the trading pfiour Equity Shares to decline on listing.

Retail Individual Investors can revise their Bidsidg the Bid/Issue Period and withdraw their Bieil Bid/Issue Closing Date. While
our Company is required to complete all necessamydilities for listing and commencement of tradafghe Equity Shares on all
Stock Exchanges where such Equity Shares are mrdpose listed including Allotment pursuant to thsue within three Working
Days from the Bid/Issue Closing Date, events aiffigcthe Bidders’ decision to invest in the Equityages, including material adverse
changes in international or national monetary golfimancial, political or economic conditions, dmusiness, results of operations or
financial condition may arise between the dateubihgission of the Bid and Allotment. Our Company neaynplete the Allotment of
the Equity Shares even if such events occur, acl suvents limit the Bidders’ ability to sell the ity Shares Allotted pursuant to the
Issue or cause the trading price of the Equity &ty decline on listing.

EXTERNAL RISK FACTORS

62. A slowdown in economic growth in India may advergelffect our business, financial condition, castofls, results of operations
and prospects.

The performance and growth of our business aressaciéy dependent on economic conditions prevatenndia, which may be
materially and adversely affected by center oegpalitical instability or regional conflicts, amgral rise in interest rates, inflation, and
economic slowdown elsewhere in the world or otheewiFurther, there have been periods of slowdowhédneconomic growth of
India. India’s economic growth is affected by vasdactors including domestic consumption and ggsibalance of trade movements,
namely export demand and movements in key impoit&id oil products), global economic uncertaiatd liquidity crisis, volatility

in exchange currency rates and annual rainfall vlaftects agricultural production. Any continuedfoture slowdown in the Indian
economy or a further increase in inflation couldéha material adverse effect on the price of owr maaterials and demand for our
products and, as a result, on our business anddig@aresults. The Indian financial market and lthdian economy are influenced by
economic and market conditions in other countnesticularly in emerging market in Asian countri€nancial turmoil in Asia,
Europe, the U.S. and elsewhere in the world inregears has affected the Indian economy. Althaggnomic conditions are different
in each country, investors’ reactions to developimémone country can have adverse effects ongbersies of companies in other
countries, including India. A loss in investor coefnce in the financial systems of other emergiraykets may cause increased
volatility in Indian financial markets and, indithg in the Indian economy in general. Any worldeifinancial instability, including
the financial crisis and fluctuations in the staclirkets in China and further deterioration of drednditions in the U.S. or European
markets, could also have a negative impact onrttiash economy. Financial disruptions may occurragad could harm our business
and financial results.

63. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfdax laws and regulations,
may adversely affect our business and financial foemance.

Our business and financial performance could beraly affected by changes in law or interpretatiofrexisting, or the promulgation
of new, laws, rules and regulations in India aggilie to us and our business. For further detagiagad refer to the chapte@overnment
and Other Approvals on page 20for details of the laws currently applicable to Tikere can be no assurance that the central or the
state governments in India may not implement negulegions and policies which will require us toabtapprovals and licenses from
the central or the state governments in India athéroregulatory bodies or impose onerous requirésnand conditions on our
operations. Any such changes and the related @aiicées with respect to the implementation of teevmegulations may have a material
adverse effect on all our business, financial ciimaliand results of operations. In addition, we rhaye to incur capital expenditures
to comply with the requirements of any new regolagi which may also materially harm our result®pérations. For instance, the
Government has proposed a comprehensive natioodisgand services tax@ST”) regime that will combine taxes and levies by the
Central and state Governments into a unified fateire. Given the limited availability of inforrian in the public domain concerning
the GST, we are unable to provide any assurantethe tax regime following implementation of th&G The implementation of this
new structure may be affected by any disagreenentden certain state Governments, which could engatertainty. Any such future
amendments may affect our overall tax efficienayd enay result in significant additional taxes begupayable.

64. Instability in financial markets could materially ad adversely affect our results of operations aridahncial condition.
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The Indian economy and financial markets are sicpnitly influenced by worldwide economic, financéad market conditions. Any
financial turmoil, especially in the United StatéfsAmerica or Europe, may have a negative impadherindian economy. Although
economic conditions differ in each country, investoeactions to any significant developments ie oountry can have adverse affects
on the financial and market conditions in otherrtdes. A loss in investor confidence in the finhsystems, particularly in other
emerging markets, may cause increased volatilitpdian financial markets. The global financialmail, an outcome of the sub-prime
mortgage crisis which originated in the United &abf America, led to a loss of investor confideimcevorldwide financial markets.
Indian financial markets have also experiencedctirgagion affect of the global financial turmoiyigdent from the sharp decline in
SENSEX, BSE’s benchmark index. Any prolonged finahcrisis may have an adverse impact on the Ind@momy and us, thereby
resulting in a material and adverse affect on ausiriess, operations, financial condition, profiidpand price of our Equity Shares.

65. The occurrence of natural or man-made disasters tbadversely affect our results of operations, cafftws and financial
condition. Famine, War, Hostilities, terrorist attxks, civil unrest and other acts of violence cowdversely affect the financial
markets and our business.

The occurrence of natural disasters, including aiye$, storms, floods, earthquakes, famine, tsunaonsadoes, fires, explosions,
pandemic disease and man-made disasters, incladitsgof terrorism and military actions, could adety affect our results of
operations, cash flows or financial condition. @perations may be adversely affected by naturastiéss and/or severe weather
conditions, which can result in damage to our séadmtory and hamper our productivity and may sttown our business operations
temporarily or any other factor, which can adversefect agriculture market in which we operate.régent years, the extent and
severity of these natural disasters determine thrgiact on the Indian economy. Prolonged spellsboformal rainfall or other natural
calamities could have a negative impact on theamdconomy, which could adversely affect our bissinprospects, financial condition
and results of operations as well as the prick®Bquity Shares.

In addition, India has witnessed local civil digtances in recent years, in particular communalewicé across ethnic or communal
lines involving conflicts, riots and other formswiblence between communities of different religidaith or ethnic origins, and it is
possible that future civil unrest as well as otldverse social, economic or political events indrmbuld have an adverse effect on our
business. Terrorist attacks and other acts of ng@deor war may adversely affect the Indian seasitnarkets. In addition, any
deterioration in international relations, espegidktween India and its neighbouring countries, neaylt in investor concern regarding
regional stability which could adversely affect iréce of the Equity Shares. Such incidents coldd areate a greater perception that
investment in Indian companies involves a highgree of risk and could have an adverse effect omosiness and the market price
of the Equity Shares.

66. If certain labour laws become applicable to us, goofitability may be adversely affected.

India has stringent labour legislations that protee interests of workers, including legislatitwatt sets forth detailed procedures for
dispute resolution and employee removal and leipsiahat imposes certain financial obligationseamployers upon retrenchment.
Any change or modification in the existing laboawk may affect our flexibility in formulating labotelated policies.

67. Our performance is linked to the stability of polés and the political situation in India.

The Government of India has traditionally exercjsadd continues to exercise, a significant infleelower many aspects of the
economy. Our business, and the market price anitlltyf of our Equity Shares, may be affected bgiiast rates, changes in government
policy, taxation, social and civil unrest and otpelitical, economic or other developments in deeting India. Any political instability
in India may adversely affect the Indian securitiegrkets in general, which could also adverselgdfthe trading price of our Equity
Shares. Any political instability could delay thefarm of the Indian economy and could have a maltadverse affect on the market
for our Equity Shares. There can be no assuranite timvestors that these liberalization policiéls @ontinue under the newly elected
government. Protests against privatization coutdvstiown the pace of liberalization and deregulatibhe rate of economic
liberalization could change, and specific laws adicies affecting companies in the industrial @oént manufacturing sectors,
foreign investment, currency exchange rates aner aitatters affecting investment in our securitiesld change as well. A significant
change in India’s economic liberalization and datatjon policies could disrupt business and ecowraranditions in India and thereby
affect our business.

68. The extent and reliability of Indian infrastructurecould adversely affect our Company’s results ofeogtions and financial
condition.

India’s physical infrastructure is in developingagk compared to that of many developed nations.cAngestion or disruption in its
port, rail and road networks, electricity grid, amomication systems or any other public facility kebdisrupt our Company’s normal
business activity. Any deterioration of India’s gfoal infrastructure would harm the national ecoppdisrupt the transportation of
goods and supplies, and add costs to doing busimésdia. These problems could interrupt our Comypabusiness operations, which
could have an adverse effect on its results ofatjmars and financial condition.

44



Sunlite Recycling Industries Limited

69. Changing regulations in India could lead to new cqliance requirements that are uncertain.

The regulatory environment in which we operatevishéng and is subject to change. The Governmernhdia may implement new

laws or other regulations that could affect theidtigs industry or the sectors we serve, which @¢delad to new compliance
requirements. New compliance requirements coulckase our costs or otherwise adversely affect osinkss, financial condition and
results of operations. Further, the manner in whetv requirements will be enforced or interpretad tead to uncertainty in our
operations and could adversely affect our operati@ur business and financial performance coulddheersely affected by any
unexpected or onerous requirements or regulatiesslting from any changes in laws or interpretatidnexisting laws, or the

promulgation of new laws, rules and regulationsy Anch changes and the related uncertainties efhect to the implementation or
change in the legal framework may have a matedatise effect on our business, financial conditind results of operations.

70. Investor may be subject to Indian taxes arising aftcapital gains on the sale of the Equity Shares.

Under current Indian tax laws, capital gains agdiom the sale of equity shares within 12 monthan Indian company are classified
as short-term capital gains and generally taxahg.gain realized on the sale of listed equity skayn a stock exchange that are held
for more than 12 months is considered as long-tapital gains and is taxable at 10%, in excesssoflf00,000. Any long-term gain
realized on the sale of equity shares, which ale ather than on a recognized stock exchange anthich no STT has been paid, is
also subject to tax in India. Capital gains aridimgn the sale of equity shares are exempt frorattax in India where an exemption
from taxation in India is provided under a treagtveen India and the country of which the selleresident. Generally, Indian tax
treaties do not limit India’s ability to impose tar capital gains. As a result, residents of otwemtries may be liable to pay tax in
India as well as in their own jurisdiction on argain the sale of equity shares.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS RED HERRING PROSPECTUS

Equity Shares Offered through Public Issue of upto 28,80,000 Equity ShareszaD each for cash at a price fe]

Issueb@ (including a Share premium &fe] per Equity Share) per share aggregating[«j
Lakhs.

Out of which:

Issue Reserved for the Market Makers Upto 1,48,800 Equity Shares 310 each for cash at a price @] (including a
Share premium o[ e] per Equity Share) per share aggregating fe] Lakhs
Net Issue to the Public Upto 27,31,200 Equity Shares 30 each for cash at a price @] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs

Out of which*

A. QIB Portion®® Not more than 13,64,400 Equity Shareszh0 each for cash at a price ¥ffe]
(including a Share premium &fe] per Equity Share) per share aggregating| «j
Lakhs
Of which
i)  Anchor Investor Portion Upto 8,18,400 Equity Shanég10 each for cash at a price Yfe] (including a

Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs
i) Net QIB Portion (assuming AnchagrUpto 5,46,000 Equity Shares 310 each for cash at a price Yfe] (including a
Investor Portion is fully subscribed) Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs
Of which
(@) Available for allocation to Mutual Upto [e] Equity Shares 010 each for cash at a price dfe] (including a Sharg
Funds only (5% of the Net QIB premium ofZ[e] per Equity Share) per share aggregating[#d Lakhs

Portion)
(b) Balance of QIB Portion for all QIB$ Upto [e] Equity Shares 010 each for cash at a price dfe] (including a Sharg
including Mutual Funds premium ofR[e] per Equity Share) per share aggregating[#d Lakhs
B. Non-Institutional Portion Not less than 4,10,400ulg Shares oR10 each for cash at a price df[e]
(including a Share premium &fe] per Equity Share) per share aggregating[«j
Lakhs
C. Retail Portion Not less than 9,56,400 Equity Shatg 10 each for cash at a price fe]
(including a Share premium &fe] per Equity Share) per share aggregating| «j
Lakhs

Pre and Post — Issue Equity Shares
Equity Shares outstanding prior to the
Issue

Equity Shares outstanding after the Issue | Upto 1,08,80,000 Equity Shares of face value Realkh.

Please see the chapter titt&bjects of the Issue’on page72 of this Red Herring
Prospectus.

Subiject to finalisation of the Basis of Allotmexiimber of shares may need to be adjusted fordetigion determination of issue price.

80,00,000 Equity Shares of face value of Rs.10.each

Use of Net Proceeds by our Company

Notes:

1) The Issue is being made in terms of Chapter DhefSEBI (ICDR) Regulations, 2018, as amended fiora to time. This Issue
is being made by our company in terms of Regulatio229(2) of SEBI (ICDR) Regulations read with BRdl9(2)(b)(i) of SCRR
wherein not less than 25% of the post — issue ppie@quity share capital of our company are beirigred to the public for
subscription.

2) The Issue has been authorized by the Board of fdirewide a resolution passed at its meeting heltMay 01, 2024 and by the
shareholder of our Company, vide a special resoiyiassed pursuant to Section 62(1)(c) of the Carmapaict, 2013 at the extra
ordinary general meeting held on May 06, 2024.

3) The SEBI (ICDR) Regulations permit the issue ofusities to the public through the Book Building Pess, which states that,
not less than 15% of the Net Issue shall be availfdr allocation on a proportionate basis to Nostitutional Bidders and not
less than 35% of the Net Issue shall be availail@alfocation on a proportionate basis to Retalividual Bidders and not more
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4)

5)

than 50% of the Net Issue shall be allotted onop@rtionate basis to QIBs, subject to valid Bidsbeaeceived at or above the
Issue Price. Accordingly, we have allocated thelsiie i.e. not more than 50% of the Net IssuelBd@@d not less than 35% of
the Net Issue shall be available for allocatioRé&ail Individual Investors and not less than 15%he Net Issue shall be available
for allocation to Non-institutional bidders.

Subject to valid Bids being received at or abowve Igsue Price, under subscription, if any, in aategory, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categmrof Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $grckange, subject to
applicable laws.

Our Company may, in consultation with the Book Rongn_Lead Manager, allocate up to 60% of the QIBtiBorto Anchor
Investors on a discretionary basis in accordantetwe SEBI (ICDR) Regulations. One-third of thechor Investor Portion shall
be reserved for domestic Mutual Funds, subjecttml\Bids being received from domestic Mutual Fuatler above the Anchor
Investor Allocation Price. In the event of undebseription in the Anchor Investor Portion, the rémreg Equity Shares shall be
added to the QIB Portion. Further, 5% of the NeBB ®brtion shall be available for allocation on agwrtionate basis to Mutual
Funds only, and the remainder of the QIB Portioalldbe available for allocation on a proportionhsesis to all QIB Bidders
(other than Anchor Investors), including Mutual Bapsubject to valid Bids being received at or &bihwve Issue Price. However,
if the aggregate demand from Mutual Funds is lbas 5% of the Net QIB Portion, the balance Equitargs available for
allotment in the Mutual Fund Portion will be addedhe Net QIB Portion and allocated proportionatelthe QIB Bidders (other
than Anchor Investors) in proportion to their Bifar further details, please refer section titlsdue Procedure”beginning on
page 232f this Red Herring Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

ANNEXURE — A: RESTATED STATEMENT OF ASSETS AND LIAB ILITIES

(Amount in Rs. Lakhs)

Particulars

As at

March 31, 2024

March 31, 2023

March 31, 2022

A. Equity and Liabilities
1 Shareholders’ Funds
Share Capital 800.00 50.00 1,158.58
Reserves & Surplus 1,203.90 312.08 0.00
Share application money pending allotment
2 Non-Current Liabilities
Long-Term Borrowings 342.83 2,238.38 1,135.52
Long-Term Provisions 4.71 3.71 2.28
Deferred Tax Liabilities (Net) 55.81 63.33 72.42
3 Current Liabilities
Short Term Borrowings 3,148.91 2,408.44 1,396.86
Trade Payables:
(A) tota_l oqutandlng dues of micro enterprised amall 0.80 436.62 188.31
enterprises; and
(B) tota_l outstanding dues of (_:redlrt‘ors othenthdcro 49 75 1,167.37 658.79
enterprises and small enterprises.
Other Current Liabilities 397.66 277.21 30.85
Short Term Provisions 316.87 205.42 158.43
Total 6,321.24 7,162.56 4,802.05
B. Assets
1 Non-Current Assets
Property, Plant and Equipment
Tangible Assets 1,386.07 1,387.82 1,334.64
Intangible Assets 0.00 0.00 0.00
Non-Current Investments 0.00 0.00 0.00
Deferred Tax Assets 0.00 0.00 0.00
Long Term Loans & Advances 0.00 0.00 0.30
Other Non-Current Assets 25.82 84.17 48.44
2 Current Assets
Current Investments 0.00 0.00 0.00
Inventories 2,969.56 3,875.67 2,404.54
Trade Receivables 1,422.40 1,167.75 505.35
Cash and Cash Equivalents 7.34 203.22 4.77
Short-Term Loans and Advances 162.51 123.46 299.6
Other Current Assets 347.54 320.47 204.39
Total 6,321.24 7,162.56 4,802.05
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ANNEXURE — B: RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 March 31, 2023 March 31, 2022

Revenue:

Revenue from Operations 1,16,627.09 1,15,@18.8 93,719.32
Other income 28.00 21.03 72.48
Total revenue 1,16,655.09 1,15,039.91 93,791.80
Expenses:

Cost of Material Consumed 1,10,513.26 1,10,097.69 90,290.65
Purchase of Stock-in-Trade 1,934.21 1,553.49 (8B3.
Change in Inv_entones of WIP, Finished Goods|& -653.18 -370.86 -35.37
Packing Material

Employees Benefit Expenses 249.81 229.44 156.05
Finance costs 468.23 472.76 290.79
Depreciation and Amortization 243.26 239.16 9.98
Other expenses 2,719.49 2,062.74 1,612.13
Total Expenses 1,15,475.08 1,14,284.42 93,227.27
_Pr0f|t before exceptional and extraordinary 1,180.01 755 49 564.53
items and tax

Exceptional Items 0.00 0.00 0.00
Profit before extraordinary items and tax 1,180.0 755.49 564.53
Extraordinary items 0.00 0.00 0.00
Profit before tax 1,180.01 755.49 564.53
Tax expense:

Current tax 297.18 204.31 148.12
Deferred Tax -7.53 -9.09 -9.62

Profit _(Loss) for the period from continuing 890 36 560 27 426.03
operations

Earning per equity share in Rs.:

(1) Basic 19.35 14.01 10.65

(2) Diluted 19.35 14.01 10.65

49




Sunlite Recycling Industries Limited

ANNEXURE - C: RESTATED STATEMENT OF CASH FLOWS

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 | March 31, 2023 | March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 1,180.01 755.49 564.53
Adjustments for:
Depreciation 243.26 239.16 219.98
Finance Cost 468.23 472.76 290.79
Interest Income -10.00 -3.16 -63.36
Operating profit before working capital changes 1,881.50 1,464.25 1,011.94
Movements in working capital :
(Increase)/Decrease in Inventories 906.11 -1,471.13 -1,307.42
(Increase)/Decrease in Trade Receivables -854.6 -662.40 173.31
(Increase)/Decrease in Short Term Loans & Advance -39.05 176.17 -66.50
(Increase)/Decrease in Other Current Assets 0727. -116.08 -162.04
Increase/(Decrease) in Trade Payables -1,553.44 756.89 -283.56
Increase/(Decrease) in Other Current Liabilities 120.45 246.36 -117.41
Increase/(Decrease) in Long Term Provisions 1.00 1.43 1.52
Increase/(Decrease) in Short Term Provisions ABL1 46.99 110.54
Cash generated from operations 1,146.31 442.47 -639.62
Adjustment on Account of Income Tax Expense -17.3 -204.31 -148.12
Net cash from operating activities (A) 1,128.99 238.16 -787.74
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments 0.00 0.00 0.00
(Increase)/Decrease in Long Term Loans & Advances 0.00 0.30 -0.30
Interest Income 10.00 3.16 63.36
Sale/(Purchase) of Fixed Assets -241.51 -292.33 -308.22
(Increase)/Decrease in Other Non-Current Assets 8.3% -35.73 16.33
Net cash from investing activities (B) -173.16 -324.60 -228.83
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest/Other expenses paid on borrowings -868.2 -472.76 -290.79
Proceeds/(Repayment) of Long Term Borrowings 94,85 1,102.86 -130.01
Increase/(Decrease) in Short Term Borrowings &A0. 1,011.58 951.00
Increase/(Decrease) in Capital 471.60 -1,356.79 110.37
Net cash from financing activities (C) -1,1571 284.89 640.57
Net increase in cash and cash equivalents (A+B+C) -195.88 198.45 -376.00
Cash and cash equivalents at the beginning of tlyear 203.22 4.77 380.77
Cash and cash equivalents at the end of the year 7.34 203.22 4.77




Sunlite Recycling Industries Limited

GENERAL INFORMATION

Brief Summary:

Our company was originally formed as partnershim funder the Indian Partnership Act, 1932 (“Paghgr Act”) in the name and
style of “M/s. Sunlite Industries, pursuant to &d®f partnership entered between Prahladrai Raahétgda, Nitin Kumar Heda and
Khushboo Manishkumar Heda executed on dated Septe?#) 2017 on the terms and conditions containettié said partnership
deed. Later on, “M/s Sunlite Industries” was théeraconverted from partnership firm to a privait@ited Company under part |
Chapter XXI of Section 366 of the Companies Actl2With the name and style of “Sunlite Alucop Ptévhimited” and received a
certificate of incorporation dated August 04, 2@&Xed by the Registrar of Companies, Central Ragjisn Centre bearing Corporate
Identification Number U27200GJ2022PTC134540. Furtpersuant to Special Resolution passed by theehbllers at the Extra
Ordinary General Meeting held on January 12, 2@#iname of our Company was changed from “Sunlitedp Private Limited” to
“Sunlite Recycling Industries Private Limited” aadresh certificate of incorporation consequentruplsange of name was issued by
the Registrar of Companies, Ahmedabad vide letizdiJanuary 18, 2024. Subsequently, our Compasycamverted into a Public
Limited Company vide Special Resolution passedhayShareholders at the Extra Ordinary General Mggetield on February 10,
2024 and consequently the name of our Company Wwasged from “Sunlite Recycling Industries Privatenited” to “Sunlite
Recycling Industries Limited” vide a fresh certifte of incorporation consequent upon conversiomfpoivate company to public
company dated April 30, 2024 issued by the RegistftaCompanies, Central Processing Centre. Our @mryip Corporate Identity
Number is U27200GJ2022PLC134540.

For further details please refer to chapter titlédistory and Corporate Structure”beginning on page 123 of this Red Herring
Prospectus.

Registered Office of our Company:

Sunlite Recycling Industries Limited

Survey No. 270A & Plot No. 1, Survey No. 267,
Chhatha Mile, Dantali, Vaso, Kheda -387350, Gujdratia.
Tel. No.: +91-9265111757

Email: info@sunliteindustries.com

Website www.sunliteindustries.com

CIN: U27200GJ2022PLC134540

Registration No.: 134540

Address of the Registrar of Companies:

Registrar of companies, Ahmedabad

RoC Bhavan, Opp Rupal Park Society, Behind Ankus Btop,
Naranpura, Ahmedabad-380013, Guijarat, India.

Tel No: +91-79-27438531

Email id: roc.ahmedabad@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The following table sets out details regarding Baard as on the date of filing of this Red Herrihr@spectus consists of:

Sr. | Name of Directors Designation DIN Address
No.
1. | Nitin Kumar Heda Managing Director 00383835 Mangal Murti Society, Petlad Road, Nadiad, Kheda®®@®,

Guijarat, India.
2. | Prahladrai Ramdayal Chairman & Whole | 09696242 | 62 Prime Flora, Near Santram Deri, Nadidtbda 387002

Heda Time Director Guijarat, India.

3. | Khushboo Non-Executive 09696263 | 7 Mangal Murti Society, Petlad Road, HddKheda 387002,
Manishkumar Heda Director Guijarat, India.

4. | Ronak Ashokbhai Independent Directo 10525257 D-503 ICB Flora, BdhvVodafone Tower, Gota, Daskrgi,
Mehta Ahmedabad 382481, Gujarat, India.

5. | Jaimish Govindbhai | Independent Director 09647742 | 412-2306, Gujarat Housing Board Nr, Navgr Flat,
Patel Bapunagar, Ahmedabad City — 380024, Gujarat, India.
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For further details in relation to our Directors/gase refer to chapter titletOur Management” on pagel27 of this Red Herring
Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer
Manish Kumar Heda Nikita Sharma
Sunlite Recycling Industries Limited Sunlite Recycling Industries Limited
Survey No. 270A & Plot No. 1 Survey No. 267, Survey No. 270A & Plot No. 1 Survey No. 267,
Chhatha Mile, Dantali, Vaso, Kheda -387350, Gujdratia. | Chhatha Mile, Dantali, Vaso, Kheda -387350, Gujdratia.
Tel. No.: +91-9265111757 Tel. No.: +91-9265111757
Email: info@sunliteindustries.com Email: cs@sunliteindustries.com
Website www.sunliteindustries.com Website www.sunliteindustries.com

Investor Grievances:

Investors may contact our Company Secretary and Copliance Officer and/or the Registrar to the Issue ad/or the Book
Running Lead Manager, in case of any pre-issue omgst-issue related problems, such as non-receiptletters of allotment, credit
of allotted Equity Shares in the respective benefiary account or refund orders, etc.

All grievances in relation to the application thghuASBA process may be addressed to the Registithietissue, with a copy to the
relevant Designated Intermediary with whom the ASB#m was submitted, giving details such as therfaine of the sole or First
Applicant, ASBA Form number, Applicants‘ DP ID, €fit ID, PAN, number of Equity Shares applied fatedof submission of ASBA

Form, address of Bidder, the name and addressakthvant Designated Intermediary, where the AF®AN was submitted by the
Bidder, ASBA Account number in which the amountigglent to the Bid Amount was blocked and UPI IRdiby the Retail Individual

Investors. Further, the Bidder shall enclose thendgeviedgment Slip from the Designated Intermedgiteaddition to the documents
or information mentioned hereinabove.

For all Issue related queries and for redressaloofiplaints, Applicants may also write to the BoolinRing Lead Manager. All
complaints, queries or comments received by Stock&nge/ SEBI shall be forwarded to the Book Rughiead Manager, who shall
respond to the same.

All grievances relating to the Anchor Investors niyaddressed to the Registrar to the Issue, gfulhdetails such as name of the
sole or first Applicant, Bid cum Application Fornumber, Applicants DP ID, Client ID, PAN, date oétAnchor Investor Application
Form, address of the Applicant, number of Equitgr®k applied for, Bid Amount paid on submissiothefAnchor Investor Application
Form and the name and address of the relevant BRhkre the Anchor Investor Application Form was sitted by the Anchor
Investor. For all Issue related queries and foresshl of complaints, investors may also writeheoBRLM.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited Mindspright Legal
Address 904, A Wing, Naman Midtown, Senapati Bapat Mardyddress: 712-714, C-Wing, Trade World, Kamla City, Senapati
Elphinstone Road, Lower Parel, Mumbai-400013, Maslatra,| Bapat Marg, Lower Parel (West), Mumbai-400013,

India. Maharashtra, India.

Tel No.: +91-22-4906 0000 Contact Person:Richa Bhansali
Email: ib@hemsecurities.com Tel No.: +91-22- 42197000
Investor Grievance Email: redressal@hemsecurities.com | Email: legal@mindspright.co.in
Website www.hemsecurities.com Website: www.mindspright.co.in

Contact Person Ajay Jain
SEBI Reg. No.:INM000010981

Registrar to the Issue Statutory Auditor
Cameo Corporate Services Limited M/s. Abhishek Kumar & Associates
Address: Subramanian Buildin§lo.1, Club House Road, Chartered Accountants,
Chennai-600002, Tamil Nadu, India. Address 401, Silicon Tower, Above Freezeland Restauriint,
Tel No.: +91-44-40020700/28460390 Samartheshwar Mahadev Temple, Law Garden, Navraagpu
Email: ipo@cameoindia.com Ahmedabad-380009, Gujarat, India.
Website: www.cameoindia.com Tel No.: +91-9227404064
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Investor Grievance Emait investor@cameoindia.com
Online Investor Portal : https://wisdom.cameoindia.com/
Contact Person:Ms. K Sreepriya

Designation: Vice President & Company Secretary

SEBI Registration Number: INRO00003753

CIN: U67120TN1998PLC041613

Email: abhisheksagrawal@yahoo.co.in
Website www.abhisheksagrawal.com

Firm Registration No.: 130052W

Peer Review Certificate Number 014429
Membership No: 132305

Contact Person CA Abhishekkumar Agarwal

Bankers to

our Company

HDFC Bank Limited

Address: N0.101 & 102, ¥ Floor, Iscon Complex, Colleg
Road, Nadiad -387001, Gujarat, India.

Tel. No.: +91 9376412310

Contact Person:Gaurav Patel

Designation: Branch Manager

Email: gaurav.patel@hdfcbank.com

Website: www.hdfcbank.com

Axis Bank Limited
eAddress: 3, Shree Ambica Agency, College Road, Khe

Opposite Mahagujarat Hospital, Nadiad 387001, Gijdndia.

Tel. No.: +91 9979852126

Contact Person:Sohil Vahora

Designation: Asst.Vice President

Email: nadiad.branchhead@axisbank.com

Website: www.axisbank.com

Bankers to the Issue/ Refund Banker/Sponsor Bank

Syndicate Member

HDFC Bank Limited

Address FIG-OPS Department, Lodha - | Think Tech
Campus, O-3 Level, Next to Kanjurmarg Railway Stafi
Kanjurmarg (East), Mumbai — 400042 Maharashtraialnd
Tel: +91-22-30752929/28/14

Email: siddharth.jadhav@hdfcbank.com
eric.bacha@hdfcbank.cqsachin.gawade @hdfcbank.com
tushar.gavankar@hdfcbank.cppnavin.teli2@hdfcbank.com
Contact Person:Eric Bacha/ Sachin Gawade/ Pravin Teli/
Siddharth Jadhav/ Tushar Gavankar

Website www.hdfcbank.com

SEBI Registration Number. INBIOO0O00063

Hem Finlease Private Limited
néddress 203, Jaipur Tower,

Rajasthan, India.

Tel No.: +91-141-4051000

Email Id: ashoks@hemsecurities.com

Website www.hemsecurities.com

Contact Person Ashok Soni

SEBI Registration Number. INZ000167734

M. I. Road, Jaipur-3020

Designated Intermediaries:

Self-Certified Syndicate Banks (SCSB’s)

The list of banks that have been notified by SEBhRtt as SCSBs for the ASBA process is providedhenwebsite of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognised=yeand updated from time to time. For details onigested

Branches of SCSBs collecting the Bid-cum-Applicatieorms, refer to the above-mentioned SEBI link.

Further, as notified by SEBI vide its circular &EBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201t# applications through UPI
in IPOs can be made only through the SCSBs/ maipifdications whose name appears on the SEBI welgite.sebi.gov in at the
following path: Home>» Intermediaries/Market Infrastructure Institutions Recognized intermediaries Self Certified Syndicate
Banks eligible as Issuer Banks for UPI.

Investor shall ensure that when applying in IPO\gidiPI, the name of his Bank appears in the lisSGEBs displayed on the SEBI
website which are live on UPI. Further, he/shelsilab ensure that the name of the app and thehaidle being used for making the
application is also appearing in the aforesaid list

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member feé Syndicate, the list of branches of the SCSRBReaSpecified Locations named
by the respective SCSBs to receive deposits ofcBitd Application Forms from the members of the Sgat# is available on the
website of the SEBttp://www.sebi.gov.in/sebiweb/other/OtherActiom?doRecognisedFpi=yes&intmld=Zmd updated from time
to time. For more information on such brancheseotihg Bid-cum-Application Forms from the SyndicateSpecified Locations, refer
to the above-mentioned SEBI link.

Registered Brokers
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Bidders can submit Bid cum Application Forms in thsue using the stock brokers network of the Steadhanges, i.e., through the
Registered Brokers at the Broker Centres. Thefishe Registered Brokers eligible to accept ASBAnfs, including details such as
postal address, telephone number and email addrass, provided on the website of the SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherActiarRdoRecognised=yggespectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Tean&fents (RTAs) eligible to accept Applicationsrfs at the Designated RTA
Locations, including details such as address, Ielep number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the Collecting Depository Participafi@DPs) eligible to accept Application Forms at thesignated CDP Locations,
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognisedFpi=yes&intmld=19 for  NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=¥8r CDSL CDPs, as updated from time to
time. The list of branches of the SCSBs named byé¢kpective SCSBs to receive deposits of the &id Application Forms from the
Designated Intermediaries will be available onwbsite of the SEBIvww.sebi.gov.if and updated from time to time.

Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

Experts Opinion

Except for the reports in the sectitBtatement of Special Tax Benefits*Financial Information of the Company” “Statement of
Financial Indebtedness’dn page 85, 14@&nd 184espectively of this Red Herring Prospectus froenSkatutory Auditor, our Company
has not obtained any expert opinions. We have vedewritten consent from the Statutory Auditor fieclusion of their name in this
Red Herring Prospectus, as required under Compéaaieead with SEBI (ICDR) Regulations &sxpert”, defined in section 2(38)
of the Companies Act and such consent has not Wwébdrawn as on the date of this Red Herring Progge However, the term
“expert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book Rugi.ead Manager to this Issue, a statement of ggellocation of responsibilities
among Book Running Lead Manager is not applicable.

Monitoring Agency

As per SEBI (ICDR) Regulations, 2018, appointmédmhonitoring agency is required only if Issue sixeeedg10,000 Lakhs. Hence,
our Company is not required to appoint a monitogggncy in relation to the issue. However, as petian 177 of the Companies Act,
Audit Committee of our Company will be monitorirtgetutilization of the Issue Proceeds.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Appraising Entity

None of the objects for which the Net Proceedspanposed to be utilized have been financially algpthby any banks or financial
institution.

Credit Rating
As this is an issue of Equity Shares, there israditrating for the Issue.

IPO Grading
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Since the issue is being made in terms of Chapterf the SEBI (ICDR) Regulations, 2018 there israquirement of appointing an
IPO Grading agency.

Trustees

As the Issue is of Equity Shares, the appointmétrustees is not required.
Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Red Herring Prospectus is being filed with SRIBtform of National Stock Exchange of India LinditeExchange Plaza, C-1,
Block-G, Bandra Kurla Complex, Bandra (East), Mumt@0051, Maharashtra, India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation tie Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 20P8rsuant to Regulation 246(5) of SEBI (ICDR) Regjohs, 2018 and SEBI
Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 édtlanuary 19, 2018, a copy of Red Herring Proapétospectus will be
filed online through SEBI Intermediary Portalretps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along with ritaterial contracts and documents required tdldsk dnder Section 26 & 32 of
the Companies Act, 2013 was filed to the RoC andpy of the Prospectus to be filed under Sectioarz632 of the Companies Act,
2013 will be filed to the RoC through the electmportal athttp://www.mca.gov.in.

Book Building Process

Book Building, with reference to the Issue, refiershe process of collection of Bids on the ba$ihe Red Herring Prospectus within
the Price Band. The Price Band shall be deterntigexiir Company in consultation with the Book Rumgniread Manager in accordance
with the Book Building Process, and advertisednili editions of the English national newspapesiBeiss Standard, all editions of
Hindi national newspaper Business Standard andr&ujadition of Regional newspaper Ahmedabad Exprwesere our registered

office is situated at least two working days ptiothe Bid/ Issue Opening date. The Issue Prick lsbaletermined by our Company,
in consultation with the Book Running Lead Manaigesiccordance with the Book Building Process dfterBid/ Issue Closing Date.

Principal parties involved in the Book Building Bess are: -

Our Company;

The Book Running Lead Manager in this case being [Securities Limited,

The Syndicate Member(s) who are intermediariessteged with SEBI/ registered as brokers with Natid®tock Exchange of
India Limited and eligible to act as Underwritefee Syndicate Member(s) will be appointed by thelBRunning Lead Manager;
The Registrar to the Issue and;

The Designated Intermediaries and Sponsor bank

The SEBI (ICDR) Regulations have permitted the éssfisecurities to the public through the Book Binity Process, wherein allocation
to the public shall be made as per Regulation 238e0SEBI (ICDR) Regulations.

The Issue is being made through the Book Buildirec€ss wherein not more than 50% of the Net Issakt Ise available for allocation
on a proportionate basis to QIBs, provided that@ompany may in consultation with the Book Runriiegd Manager allocate upto
60% of the QIB Portion to Anchor Investors on actksionary basis in accordance with the SEBI (ICBpulations (theAnchor
Investor Portion”), out of which one third shall be reserved fomustic Mutual Funds, subject to valid Bids beingereed from
domestic Mutual Funds at or above the Anchor Irareltsue Price. 5% of the QIB Portion shall be ladé for allocation on a
proportionate basis to Mutual Funds only, and &mainder of the QIB Portion shall be availableditocation on a proportionate basis
to all QIB Bidders, including Mutual Funds, subjéztvalid Bids being received at or above the I98tee. Further, not less than 15%
of the Net Issue shall be available for allocationa proportionate basis to Non-Institutional Biddand not less than 35% of the Net
Issue shall be available for allocation to Retadlividual Bidders, in accordance with the SEBI Ratjons, subject to valid Bids being
received at or above the Issue Price. All potetidtlers may participate in the Issue through aBA®rocess by providing details of
their respective bank account which will be blockgdhe SCSBs. All Bidders are mandatorily requit@dtilize the ASBA process to
participate in the Issue. Under-subscription if @nyany category, except in the QIB Category, widae allowed to be met with spill
over from any other category or a combination @aégeries at the discretion of our Company in ca@asion with the Book Running
Lead Manager and the Designated Stock Exchange.
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All Bidders, except Anchor Investors, are mandatoly required to use the ASBA process for participatig in the Issue. In
accordance with the SEBI (ICDR) Regulations, QIBs lding in the QIB Portion and Non-Institutional Bid ders bidding in the
Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids (in terms of thequantity of the Equity
Shares or the Bid Amount) at any stage. Retail Indidual Bidders can revise their Bids during the Bidlssue Period and
withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor Investors cannot withdraw their Bids after the Anchor
Investor Bid/Issue Period. Allocation to the Anchorinvestors will be on a discretionary basis.

Subject to valid Bids being received at or abowe ldsue Price, allocation to all categories in et Issue, shall be made on a
proportionate basis, except for Retail Portion wehafotment to each Retail Individual Bidders simaft be less than the minimum bid
lot, subject to availability of Equity Shares intRié Portion, and the remaining available Equitya&s, if any, shall be allotted on a
proportionate basis. Under — subscription, if anyany category, would be allowed to be met witl spover from any other category
or a combination of categories at the discretionwf Company in consultation with the Book Runniread Manager and the Stock
Exchange. However, under-subscription, if anyhim ©IB Portion will not be allowed to be met withilsover from other categories
or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/2D15 dated November 10, 2015 and the SEBI (Is$u€apital and
Disclosure Requirements) Regulations, 2018, allitivestors (except Anchor Investors) applying ipublic issue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the bankaunt which will be blocked
by the Self Certified Syndicate Banks (SCSBs) fohe t same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2018, Retail Individual Investors applying in pubissue may use either
Application Supported by Blocked Amount (ASBA) fiyi for making application or also can use UPlaggayment mechanism with
Application Supported by Blocked Amount for makaggplication. For details in this regards, spedfiention are invited to the chapter
titled “Issue Procedure”beginning on page 23# the Red Herring Prospectus.

The process of Book Building under the SEBI (ICD®)gulations is subject to change from time to tamd the investors are advised
to make their own judgment about investment thrathdighprocess prior to making a Bid or applicatiothe Issue.

For further details on the method and procedurdfdding, please see section entitléssue Procedure”on page 232f this Red
Herring Prospectus.

lllustration of the Book Building and Price Discovey Process: For an illustration of the Book Building Processdahe price
discovery process, please refer to the chaptedtittsue Procedure”’on page 23f this Red Herring Prospectus.

Bid/ Issue Program:

Event Indicative Dates

Bid/ Issue Opened Ddte Monday, August 12, 2024
Bid/ Issue Closed Date Wednesday, August 14, 2024
Finalization of Basis of Allotment with the Desidad Stock Exchange (T+1) On or about Friday, Audést2024

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or UP On or about Friday, August 16, 2024
Id Linked Bank Account* (T+2)
Credit of Equity Shares to Demat Accounts of Abef$ (T+2) On or about Monday, August 19, 2024
Commencement of Trading of The Equity Shares orSthek Exchange (T+3) On or about Tuesday, Aug0s2@24

L Our Company in consultation with the Book Runriegd Manager, may consider participation by Anchestors in accordance
with the SEBI (ICDR) Regulations. The Anchor Inme&id/Issue Period shall be one Working Day priorthe Bid/Issue Opening
Date in accordance with the SEBI (ICDR) Regulations

20ur Company in consultation with the Book Runniegd_Manager, consider closing the Bid/Issue PefisdIBs one Working Day
prior to the Bid/Issue Closing Date in accordandéwhe SEBI (ICDR) Regulations.

The above timetable is indicative and does nottioits any obligation on our Company or the BookiRing Lead Manager. Whilst
our Company shall ensure that all steps for theptetion of the necessary formalities for the ligtand the commencement of trading
of the Equity Shares on the Stock Exchange arentaekihin 3 Working Days of the Bid/ Issue Closingt®, the timetable may change
due to various factors, such as extension of thél€iue Period by our Company, revision of thed®Band or any delays in receiving
the final listing and trading approval from the &d=xchange. The Commencement of trading of thetiz@hares will be entirely at
the discretion of the Stock Exchange and in acameavith the applicable laws.

Bid Cum Application Forms and any revisions to siagne will be accepted only between 10.00 A.M. 6D F.M. (IST) during the
Issue Period (except for the Bid/ Issue Closingelpddn the Bid/ Issue Closing Date, the Bid Cum ligapion Forms will be accepted
only between 10.00 A.M. to 3.00 P.M. (IST) for iietand non-retail Bidders. The time for applying fRetail Individual Bidder on
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Bid/Issue Closing Date maybe extended in consahatiith the Book Running Lead Manager, RTA and N&#ng into account the
total number of applications received up to thesgte of timings.

Due to the limitation of time available for uploadithe Bid Cum Application Forms on the Bid/Issuedihg Date, Bidders are advised
to submit their applications one (1) day priortie Bid/ Issue Closing Date and, in any case, rtet taan 3.00 P.M. (IST) on the Bid/
Issue Closing Date. Any time mentioned in this Rilring Prospectus is IST. Bidders are cautionat] th the event a large number
of Bid Cum Application Forms are received on thd/Bisue Closing Date, as is typically experieneedublic Issue, some Bid Cum
Application Forms may not get uploaded due to #uk lof sufficient time. Such Bid Cum Applicationrfts that cannot be uploaded
will not be considered for allocation under thisus. Applications will be accepted only on Workidgys, i.e., Monday to Friday
(excluding any public holidays). Neither our Companor the Book Running Lead Manager is liable foy &ailure in uploading the
Bid Cum Application Forms due to faults in any s@fte/hardware system or otherwise.

In accordance with SEBI (ICDR) Regulations, QIBd &on-Institutional Bidders are not allowed to withw or lower the size of their
Application (in terms of the quantity of the Equibares or the Application amount) at any stag&iRadividual Bidders can revise
or withdraw their Bid Cum Application Forms priar the Bid/Issue Closing Date. Allocation to Retadividual Bidders, in this Issue
will be on a proportionate basis.

In case of discrepancy in the data entered inld@renic book vis-a-vis the data contained inghgsical Bid Cum Application Form,
for a particular Bidder, the details as per the fitceived from Stock Exchange may be taken adirthedata for the purpose of
Allotment. In case of discrepancy in the data extten the electronic book vis-a-vis the data cordiin the physical or electronic Bid
Cum Application Form, for a particular ASBA Biddehe Registrar to the Issue shall ask the rele@&%$Bs/ RTAs / DPs / stock
brokers, as the case may be, for the rectified. data

Underwriting

The Company and the Book Running Lead Manager g¢dgbue hereby confirm that the Issue will be 10086lerwritten by the
Underwriter Hem Securities Limited in the capadfyJnderwriter to the issue.

Pursuant to the terms of the Underwriting Agreenaaied June 25, 2024 entered into by Company, tmider, the obligations of
the Underwriter are subject to certain conditiopscified therein. The Details of the Underwritirgmmitments are as under:

No. of shares Amount Underwritten % of Total Issue

DEENS B S SiERiisy underwritten (R in Lakhs) Size Underwritten

Hem Securities Limited
Address - 904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel, Mumbai 400013,
India

Tel No.: +91-22-4906 0000
Email: ib@hemsecurities.com
Investor Grievance Emait redressal@hemsecurities.comn
Website www.hemsecurities.com

Contact Person Rohit Sharma

SEBI Registration Number. INM000010981
*Includes 1,48,800 Equity Shares of the Market MdReservation Portion which are to be subscribedts Market Maker, Hem
Finlease Private Limited in its own account in erdo claim compliance with the requirements of iRation 261 of the SEBI (ICDR)
Regulations, 2018, as amended.

28,80,000 [*] 100%

In the opinion of the Board of Directors of our Qmamny, the resources of the above mentioned Undemaie sufficient to enable
them to discharge their respective obligationsuih f

Change in Auditors during the last three (3) years:

Except as stated below, there have been no chamges Company’s auditors in the last three (3)rgea

Details of Auditors Date of Change Reason for Change
M/s. Gopal Shah & Co. Date of appointment:
Chartered Accountants, September 15, 2022 Due to pre-occupation
Address A-916, Ratnakar Nine Square, Keshavbagh Party Plo in other assignments
Mansi Circle, Ahmedabad-380015, Gujarat, India. Date of resignation:
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Tel No.: +91 -79-40054044/9428116623 January 01,2024
Email: gopalshahco@gmail.com

Website www.gopalshahco.com

Firm Registration No.: 103301W

Membership No: 137467

Contact Person CA Jigar Shah

M/s. Abhishek Kumar & Associates

Chartered Accountants,

Address 401, Silicon Tower, Above Freezeland Restaurdnt,
Samartheshwar Mahadev Temple, Law Garden, Navraagpu
Ahmedabad-380009, Gujarat, India.
Tel No.: +91 -9227404064 Date of appointment: Auditor appointed in casual
Email: abhisheksagrawal@yahoo.co.in January 16, 2024 vacancy

Website www.abhisheksagrawal.com

Firm Registration No.: 130052W

Peer Review Certificate Number 014429
Membership No: 132305

Contact Person CA Abhishek Kumar Agarwal

Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agesgndated June 25, 2024 with the following Marketler for fulfilling the
Market Making obligations under this Issue:

Name Hem Finlease Private Limited

Correspondence Address: 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 8@2Mhdia
Tel No.: +91 -141-4051000

E-mail: ib@hemsecurities.com

Website: www.hemsecurities.com

Contact Person: Ashok Soni

SEBI Registration No.: INZ000168034

Market Maker Registration No. | SMEREG2020090906741

In accordance with Regulation 261 of the SEBI (IRegulations, we have entered into an agreemahttivé Book Running Lead
Manager and the Market Maker (duly registered \W®E to fulfill the obligations of Market Making) ted June 25, 2024 to ensure
compulsory Market Making for a minimum period ofgl years from the date of listing of equity sharffsred in this Issuer.

Hem Finlease Private Limited, registered with SM&tferm of NSE‘NSE Emerge” will act as the Market Maker and has agreed to
receive or deliver of the specified securitiestia market making process for a period of threesydam the date of listing of our
Equity Shares or for a period as may be notifieciiny amendment to SEBI (ICDR) Regulations.

The Market Maker shall fulfill the applicable olditipns and conditions as specified in the SEBI IGR&Rjulations, as amended from
time to time and the circulars issued by NSE anBISiEthis matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

» The Market Maker(s) (individually or jointly) shdtle required to provide a 2-way quote for 75% eftilne in a day. The same
shall be monitored by the stock exchange. FurtherMarket Maker(s) shall inform the exchange ineate for each and every
black out period when the quotes are not beingedfdy the Market Maker(s).

» The prices quoted by Market Maker shall be in coamgle with the Market Maker Spread Requirementsathdr particulars as
specified or as per the requirements of the NatiSteck Exchange of India Limited (SME PlatformN$E) and SEBI from time
to time.

» The minimum depth of the quote shall be Rs.1,00;08bwever, the investors with holdings of valesd than Rs. 1,00,000/-

shall be allowed to offer their holding to the MerlMaker(s) (individually or jointly) in that scriprovided that he sells his entire
holding in that scrip in one lot along with a deal#on to the effect to the selling broker.
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>

The Market Maker shall not sell in lots less thh@ minimum contract size allowed for trading on 8ME Platform of NSE (in
this case currently the minimum trading lot siz§jequity shares; however, the same may be chthbgehe SME Platform of
NSE from time to time).

After a period of three (3) months from the manketking period, the Market Maker would be exempteg@rovide quote if the
Shares of Market Maker in our company reaches % @blssue Size. Any Equity Shares allotted to Maiaker under this Issue
over and above 25% of Issue Size would not be takemconsideration of computing the threshol@%% of Issue Size. As soon
as the Shares of Market Maker in our Company resltee24% of Issue Size, the Market Maker will resupnoviding 2 way
quotes.

There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhaust#visntory through market
making process, NSE may intimate the same to SE& due verification.

Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)tHerquotes given by him.

There would not be more than five Market Makersa@cript at any point of time and the Market Makexay compete with other
Market Makers for better quotes to the investors.

On the first day of the listing, there will be pppening session (call auction) and there aftertridding will happen as per the
equity market hours. The circuits will apply frohetfirst day of the listing on the discovered pdeeing the pre-open call auction.
The Market maker may also be present in the operafiguuction, but there is no obligation on hindtwso.

There will be special circumstances under whichvllagket Maker may be allowed to withdraw temposgfillly from the market
— for instance due to system problems, any ottaslpms. All controllable reasons require prior aal from the Exchange, while
force-majeurewill be applicable for non-controllable reason$éeTdecision of the Exchange for deciding contrédamnd non-
controllable reasons would be final

The Market Maker(s) shall have the right to terrténsaid arrangement by giving a six months’ noticen mutually acceptable
terms to the Merchant Banker, who shall then beaesible to appoint a replacement Market Maker(g) execute a fresh
arrangement.

In case of termination of the above-mentioned Mikkaking agreement prior to the completion of thenpulsory Market Making
period, it shall be the responsibility of the Bd®knning Lead Manager to arrange for another Maviaker in replacement during
the term of the notice period being served by tragkdt Maker but prior to the date of releasingdkisting Market Maker from
its duties in order to ensure compliance with #aguirements of regulation 261 of the SEBI (ICDRyRations, 2018, as amended.
Further our Company and the Book Running Lead Manegserve the right to appoint other Market Maledttser as a replacement
of the current Market Maker or as an additional kéaMaker subject to the total number of Designatteaket Makers does not
exceed five or as specified by the relevant laws rgulations applicable at that particulars pointime. The Market Making
Agreement is available for inspection at our officn 10.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for MarketMakers: NSE Emerge Exchange will have all margins which are
applicable on the NSE Main Board viz., Mark-to-MatrkValue-At-Risk (VAR) Margin, Extreme Loss MargiBipecial Margins
and Base Minimum Capital etc. NSE can impose ahgranargins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers The Exchange will monitor the obligations on a téak basis and punitive

action will be initiated for any exceptions andhan-compliances. Penalties / fines may be impogdtdExchange on the Market
Maker, in case he is not able to provide the dddiciidity in a particular security as per the gffied guidelines. These penalties
/ fines will be set by the Exchange from time todi The Exchange will impose a penalty on the Makkaker in case he is not
present in the market (offering two-way quotes)dbleast 75% of the time. The nature of the pgnwill be monetary as well as

suspension in market making activities / tradingnbership. The Department of Surveillance and Sugierv of the Exchange

would decide and publish the penalties / finesspsuasion for any type of misconduct/ manipulatiotiier irregularities by the

Market Maker from time to time.

Price Band and SpreadsThe price band shall be 20% and the market makead{difference between the sell and the buy quote
shall be within 10% or as intimated by Exchangenftame to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2@fated November 27, 2012, limits on the upper fidenarket makers
during market making process has been made apfdidadsed on the Issue size and as follows:
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Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote (including
mandatory initial inventory of 5% of the mandatory initial inventory of 5% of the Issue
Issue Size) Size)
Up to%20 Crore 25% 24%
%20 t0%50 Crore 20% 19%
%50 t0280 Crore 15% 14%
AboveZ80 Crore 12% 11%

The Market Making arrangement, trading and othkated aspects including all those specified abdnadl e subject to the applicable
provisions of law and/or norms issued by SEBI / N&iEn time to time.

All the above-mentioned conditions and systemsraigg the Market Making Arrangement are subjeattiange based on changes or
additional regulations and guidelines from SEBI &tolck Exchange from time to time.

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid dowrfahédsue size up 18250
crores, the applicable price bands for the first slaall be:

i. In case equilibrium price is discovered in the @alkttion, the price band in the normal trading s@sshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal trads®ssion shall be 5% of
the issue price.

Withdrawal of the Issue

Our Company in consultation with the Book Runnireatd Manager, reserve the right to not to proce#udtive Issue at any time before
the Bid/ Issue Opening Date without assigning aason thereof.

If our Company withdraws the Issue anytime afterBid/ Issue Opening Date but before the allotneéfiquity Shares, a public notice
within 2 (two) working days of the Bid/ Issue ClogiDate, providing reasons for not proceeding whithissue shall be issued by our
Company. The notice of withdrawal will be issuedtie same newspapers where the pre- Issue adwegtite have appeared and the
Stock Exchange will also be informed promptly. Bwok Running Lead Manager, through the Registraingdssue, will instruct the
SCSBs to unblock the ASBA Accounts within 1 (on@rking Day from the day of receipt of such instrot

If our Company withdraws the Issue after the Bedue Closing Date and subsequently decides to gulogith an Issue of the Equity
Shares, our Company will have to file a fresh DRdéd Herring Prospectus with the stock exchangeevtiee Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeabbtaining (i) the final listing and trading appals of the Stock Exchange with

respect to the Equity Shares issued through theHedng Prospectus, which our Company will apmly énly after Allotment; and
(ii) filing of Red Herring Prospectus/ ProspectuthviRegistrar of Companies.
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CAPITAL STRUCTURE

Set forth below are the details of the Share Chpitaur Company as on the date of this Red HerAngspectus.

(Rs. in Lakhs, except share data)

Sr.
No.

Particulars

Aggregate
Value at Face
Value

Aggregate
Value at Issue
Price

Authorized Share Capital
1,20,00,000 Equity Shares having face value oflBk.each.

1200.00

Issued, Subscribed & Paid-up Share Capital prior tahe Issue
80,00,000 Equity Shares having face valugldi/- each

800.00

Present Issue in terms of this Red Herring Prospeuas*
Upto 28,80,000 Equity Shares having face valug bd/-each at a Premium df e] per
share

288.00

J

Which comprises of:

Reservation for Market Maker Portion
1,48,800 Equity Shares &1.0/- each at a price @fe] per Equity Shares Share resery
as Market Maker Portion

ed 14.88

J

Net Issue to Public
Net Issue to Public of 27,31,200 Equity Share&ldf- each at a price &f o] per Equity
Shares Share to the Public

273.12

J

Of which:

i. Atleast 9,56,400 Equity Shares aggregating upstde} lakhs will be available fo
allocation to Retail Individual Investors

95.64

J

ii. Atleast 4,10,400 Equity Shares aggregating upstde} lakhs will be available fo
allocation to Non-Institutional Investors

41.04

J

iii. Not more than 13,64,400 Equity Shares aggregatmdouRs. p] lakhs will be
available for allocation to Qualified InstitutiorBlyers, five per cent. of which sha
be allocated to mutual funds.

ll

136.44

J

Issued, Subscribed and Paid up Equity Shares ShaiCapital after the Issue

1,08,80,000 Equity Shares of face valu&bd/- each

1088.00

Securities Premium Account

Before the Issue (as on date of this Red Herrimgpactus)

71.60

After the Issue

o]

*The Present Issue of upto 28,80,000 Equity Sharesms of this Red Herring Prospectus has bee¢haized pursuant to a resolution
of our Board of Directors dated May 01, 2024 andspgcial resolution passed under Section 62(1){th® Companies Act, 2013 at
an Extra Ordinary General Meeting of the membeld lba May 06, 2024.

Classes of Shares: -

Our Company has only one class of share capitatgaity Shares of face value of Rs. 10/- each.ohlythe issued Equity Shares are
fully paid-up. Our Company has no outstanding caotilvle instruments as on the date this Red Herffiraspectus.

Notes to the Capital Structure:

1. Changes in Authorised Share Capital of our Company:

Equity Share Capital

Sr. | Particulars of Changes Cumulative | Face Value | Cumulative Date of Whether
No. No. of of Equity Authorized | Shareholders’ | AGM/EGM
Equity Shares Share Meeting
Shares Share Capital (Rs.
in lakhs)
1. | Upon incorporation 5.00,000 10/- 50.00 On . NA.
Incorporation
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2. | Increase in the authorized share capital of
the Company fron¥50.00 Lakhs divideg January 16
into 5,00,000 Equity Shares ®10/- each| 1,20,00,000 10/- 1200.00 ZOZZ ' EGM
to 1200.00 Lakhs divided intp
1,20,00,000 Equity Shares 310/- each.
2. Share Capital History of our Company:
a) Equity Shares capital
The following table sets forth details of the higtof the Equity Shares capital of our Company:
Date of No. of Face Issue Price Nature of Nature of Cumulative Cumulative
Allotment Equity Value (including Consideration Allotment No. of Equity Paid up
Shares ® Premium if Shares Capital (%)
allotted applicable R)
Upon 5,00,000 10 10 Cash Subscription | 5 4, 9 50,00,000
Incorporation to MOA®
Bonus Issue
January 18, | 35 50000 | 10 Nil Otherthan | the ratio of | 40,00,000 |  4,00,00,000
2024 Cash 2160
Febzrggzy 06, 1 40,00,000 10 11.79 Cash Right Iséuel  80,00,000 8,00,00,000

All the above mentioned shares are fully paid mgesithe date of allotment.

() Initial Subscribers to the Memorandum of Associasobscribed 5,00,000 Equity Shares of face vafllso10/- each, details
of which are given below:

Sr. | Name of Subscribers Number of Equity

No. Shares Subscribed

1. | Nitin Kumar Heda 2,50,000

2. | Prahladrai Ramdayal Heda 1,25,000

3. | Khushboo Manishkumar Heda 1,25,000
Total 5,00,000

(il Bonus issue of 35,00,000 Equity Shares of faceevafliRs. 10/- each in the ratio of 7:1 i.e. Sev®rBpnus Equity Shares for
every One (1) Equity Shares held by shareholdegfer(point no. 4 below for allottees list)

(i)  Details of the Right Issue of 40,00,d0Quity Shares of face value of Rs. 10/- each aemjum of Rs. 1.79/- each as per details

given below:
Sr. | Name of Allottee Number of Equity
No. Shares Allotted
1. | Nitin Kumar Heda 20,00,000
2. | Prahladrai Ramdayal Heda 10,00,000
3. | Khushboo Manishkumar Heda 10,00,000
Total 40,00,000

b) Preference Share Capital:As on the date of this Red Herring Prospectus,Gampany does not have any issued Preference
Share Capital.

3. Details of Allotment made in the last two years preeding the date of Red Herring Prospectus

Except as mentioned in point number 2(a)(ii) &)(above, the Company has not issued any EquityeSinathe last two years
preceding the date of the Red Herring Prospectus.

4. Issue of Equity Shares for consideration other tharcash:

Except as set out below, we have not issued E&@hitires for consideration other than cash in lastyear:
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Date of Number Face Issue | Reasons for Benefits Name of Allottee No. of
Allotment | of Equity | Value | Price Allotment Accrued to Shares
Shares (Rs.) (Rs.) our Company Allotted
B | Cavitalizati Nitin Kumar Heda 17,50,000
January 18, 35.00.000 10 Ni ir??r?es r;ﬁge ofalszat:;\?gsg Prahladrai Ramdayal Heda 8,75,00(
2024 T of 7:1 Surplus Khushboo Manishkumar Heda 8,75,00(
' Total 35,00,000

5. No Equity Shares have been allotted pursuant tosahgme approved under sections 230-234 of the Goiemp Act, 2013 or
under the erstwhile corresponding provisions ofGoenpanies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for Bonus Issue & Right Issue made on Janl@yr2024 & February 06, 2024 respectively, oumBany has not issued
Equity Shares at price below the Issue price withgt one year from the date of the Red Herringspeotus(refer point no.
2(a)(ii) & (i) above for allottees list)

8. We have not revalued our assets since inceptiomawe not issued any Equity Shares (including behases) by capitalizing
any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteaur Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@d15, as on the date of this Red Herring Praspec
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I.  Our Shareholding Pattern:-

Sr Category of No | No. of | No. | No. of Total Shareho Number of Voting Rights No. of Shareholding, | Number Number of | Numb
. shareholder s. | fully of shares nos. Iding as held in each class of Shares as a % of Locked Shares er of
N of | paid | Partl | underl shares | a % of securities* Underlyi assuming full | in shares | pledged or | Equit
0. sh up \ ying held total no. ng conversion otherwise y
ar | Equit | paid | Deposi of Outstand | of convertible encumbere | Share
e y -up tory shares ing securities (as a d s held
ho | Share | Equi | Receip (calcula | No of Voting Rights | Total | convertib | percentage of [No.| Asa [No.| Asa in
Id | sheld| ty ts ted as Class [la| Tot as a le diluted share |(a)| % of | (@) | % of | demat
er Shar per Equity |s al % of | securities capital) total total | erializ
S es SCRR, | Shares Egg: (A+B | (includin As a % of Share Share | ed
held 1957) of y +C) g (A+B+C2) s held sheld | form
Asa% | Rs.10/- Warrants) (b) (b)
of each”
(A+B+C
2)
I Il 1] v Y VI VIl = VI X X XI=VI+X Xl Xl XV
IV+V+V
I
(A) |Promoters & 80,00, 80,00,00 80,00, | 100.0 80,00,
Promoter Group 7| 000 ) ) 80,00,000  100.00 0 " | 000 0 ) ) i ) 000
(B) | Public - - - - - - - - - - - - - - -
(C) [Non-Promoter-
Non Public i ) i i i i i i i i i i i i i
(C1)| Shares
underlying DRs | ~ ) i i i i i i i i i i i i i
(C2)| Shares held by
Emp. Trusts i ) i i i i i i i i i i i i i
80,00, 80,00,00 80,00, | 100.0 80,00,
Total 7 000 - - 80,00,000; 100.00 0 - 000 0 - - - - 000

Notes-

Shares.

As on date of this Red Herring Prospectus 1 Ecgligre holds 1 vote.
We have only one class of Equity Shares of facee\al Rs. 10/- each.

We have entered into tripartite agreement with CBINSDL.
Our Company will file the shareholding pattern fretformat prescribed under Regulation 31 of the ISEBting Obligations and Disclosure Requiremen&ggulations,

2015, one day prior to the listing of the Equitya&s. The shareholding pattern will be uploadedium Website of the NSE before commencement ofgradlisuch Equity
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Red Herring Prosus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Nitin Kumar Heda 3,999,800 50.00
2. Prahladrai Ramdayal Heda 1,999,900 25.00
3. Khushboo Manishkumar Heda 1,999,900 25.00
Total 79,99,600 100.00
b) Ten days prior to the date of filing of this RedrHey Prospectus: -
Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Nitin Kumar Heda 3,999,800 50.00
2. Prahladrai Ramdayal Heda 1,999,900 25.00
3. Khushboo Manishkumar Heda 1,999,900 25.00
Total 79,99,600 100.00
c) One Year prior to the date of filing of this RedrHieg Prospectus: -
Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Nitin Kumar Heda 249,998 50.00
2. Prahladrai Ramdayal Heda 124,999 25.00
3. Khushboo Manishkumar Heda 124,999 25.00
Total 4,99,996 100.00

*Details of shares held on August 05, 2023 andgr@ege held has been calculated based on the pa#pital of our Company
as on August 05, 2023.

d) Two Years prior to the date of filing of this Re@ting Prospectus: -

Sr. Names of Shareholders Equity Shares held (Face| % Pre Issue paid up
No. Value of Rs. 10 each) Share Capital
1. Nitin Kumar Heda 2,50,000 50.00
2. Prahladrai Ramdayal Heda 1,25,000 25.00
3. Khushboo Manishkumar Heda 1,25,000 25.00
Total 5,00,000 100.00

*Details of shares held on August 05, 2022 andgr@eage held has been calculated based on the pa#pital of our Company
as on August 05, 2022.

11. Our Company has not made any Initial Public Offespecified securities in the preceding two yeassfthe date of filing of
this Red Herring Prospectus.

12. There will be no further issue of capital, whethgrway of issue of bonus shares, preferential mkott, Right issue or in any
other manner during the period commencing frondte of the Prospectus until the Equity Sharesioflmmpany have been
listed or application money unblocked on accourfadéire of Issue. Further, our Company does nt&rid to alter its capital
structure within six months from the date of opgnifi the offer, by way of split / consolidationtbe denomination of Equity
Shares. However, our Company may further issuetyeghares (including issue of securities convestinto Equity Shares)
whether preferential or otherwise after the dattheflisting of equity shares to finance an acdjoisj merger or joint venture
or for regulatory compliance or such other schefr@@ngement or any other purpose as the BoaRirettors may deem
fit, if an opportunity of such nature is determirigdthe Board of Directors to be in the interesbof Company.

13. Capital Build-up in respect of Shareholding of ourPromoters
As on the date of this Red Herring Prospectus, Puamoters, Nitin Kumar Heda, Prahladrai RamdayatidieKhushboo
Manishkumar Heda and Manish Kumar Heda collectihellgl 79,99,600 Equity Shares of our Company. Nirike Equity Shares

held by our Promoters are subject to any pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio
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Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Acquisition Shareholding | Shareholding
and paid Shares Per Transfer % (adjusted % (adjusted

up/ Share Price as per face as per face
Transfer ®) ®) value) value)
(A) Nitin Kumar Heda
August 04, Subscriber to o o
5022 2,50,000 10 10 Cash MOA 3.13% 2.30%
September Transfer of o o
15, 2022 2 10 10 Cash share® (0.00%) (0.00%)
November Acquisition by
2 10 10 Cash way of Transfer 0.00% 0.00%
21, 2023
of share®)
January 18, . Other than Bonus Issue in o o
2022 17,50,000 10 Nil Cash the ratio of 7: 21.88% 16.08%
Febzrgazg’ 06 2000000 10 11.79 Cash Right Issue 25.00% 18.38%
February 06, Transfer of o o
2024 (200) 10 10 Cash share® (0.00%) (0.00%)
Total (A) 39,99,800 50.00% 36.76%
(B) Prahladrai Ramdayal Heda
August 04, Subscriber to o o
5022 1,25,000 10 10 Cash MOA 1.56% 1.15%
September Transfer of o o
15, 2022 1) 10 10 Cash share® (0.00%) (0.00%)
November Acquisition by
1 10 10 Cash way of Transfer 0.00% 0.00%
21, 2023
of share®)
January 18, . Other than Bonus Issue in o o
2024 8,75,000 10 Nil Cash the ratio of 7-1 10.94% 8.04%
Februany 09/ 10,00,000| 10 11.79 Cash Right Issue 12.50% 9.19%
February 06, Transfer of o o
2024 (100) 10 10 Cash share® (0.00%) (0.00%)
Total (B) 19,99,900 25.00% 18.38%
(C) Khushboo Manishkumar Heda
August 04, Subscriber to
2022 1,25,000 10 10 Cash MOA 1.56% 1.15%
September Transfer of o o
15 2022 1) 10 10 Cash share® (0.00%) (0.00%)
Acquisition by
November 1 10 10 Cash | wayof Transfer |  0.00% 0.00%
21, 2023
of share®)
January 18, : Other than Bonus Issue in o o
2024 8,75,000 10 Nil Cash the ratio of 7:1 10.94% 8.04%
Febzrgazg’ 6. 10,00,000| 10 11.79 Cash Right Issue 12.50% 9.1994
February 06, Transfer of o o
2022 (100) 10 10 Cash share® (0.00%) (0.00%)
Total (C) 19,99,900 25.00% 18.38%
(D) Manish Kumar Heda
- - - - - - 0.0C 0.00%
Total (D) 0.00 0.00%
Grand
Total 79,99,600 100.00% 73.53%
(A+B+C+D)

Note: None of the Shares has been pledged by our Prosnote

a) Details of sale of Shares by Nitin Kumar Heda of Equity Shares dated September 15, 2022.

Sr. No.

Date of Transfer

Name of Transferee

No. of Shares Transferred

1.

September 15, 2022

Akshaykumar Ramdayal Heda HUF

1
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2. September 15, 2022

Nitinkumar Akshaykumar Hdd#&

1

Total

2

b) Details of acquisition by Nitin Kumar Heda by way d transfer of 2 Equity Shares dated November 21, 3.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. November 21, 2023 Akshaykumar Ramdayal Heda HUF 1
2. November 21, 2023 Nitinkumar Akshaykumar HedaFHU 1
Total 2

c) Details of sale of Shares by Nitin Kumar Heda of ZDEquity Shares dated February 06, 2024.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. February 06, 2024 Akshaykumar Ramdayal Heda HUF 100
2. February 06, 2024 Nitinkumar Akshaykumar HedaFHU 100
Total 200

d) Details of sale of Shares by Prahladrai Ramdayal H& of 1 Equity Shares dated September 15, 2022.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. September 15, 2022 Prahladrai Ramdayal Heda HUF 1
Total 1

e) Details of acquisition by Prahladrai Ramdayal Hedaby way of transfer of 1 Equity Shares dated Novembye1, 2023.

Sr. No. Date of Transfer

Name of Transferor

No. of Shares Transferred

1. November 21, 2023

Prahladrai Ramdayal Heda HUF

1

Total

1

f) Details of sale of Shares by Prahladrai Ramdayal Hka of 100 Equity Shares dated February 06, 2024.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. February 06, 2024 Prahladrai Ramdayal Heda HUF 00 1
Total 100

g) Details of sale of Shares by Khushboo Manishkumar éta of 1 Equity Shares dated September 15, 2022.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. September 15, 2022 Manishkumar Akshaykumar HHdia 1
Total 1

h) Details of acquisition by Khushboo Manishkumar Hedaby way of transfer of 1 Equity Shares dated Novendr 21,

2023.
Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. November 21, 2023 Manishkumar Akshaykumar Hed& H 1
Total 1

i) Details of sale of Shares by Khushboo Manishkumar &tla of 100 Equity Shares dated February 06, 2024.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. February 06, 2024 Manishkumar Akshaykumar Hed& H 100
Total 100

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the tale below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Nitin Kumar Heda 3,999,800 6.52
2. Prahladrai Ramdayal Heda 1,999,900 6.52
3. Khushboo Manishkumar Heda 1,999,900 6.52
4. Manish Kumar Heda - NA

15. Shareholding of Promoters & Promoter Group
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Following are the details of pre and post Issueadi@ding of persons belonging to the catedg&gomoters and Promoter
Group”:

Sr. N Pre IPO Post IPO

No Shares Held | % Shares Held Shares Held | % Shares Held
Promoters

1 Nitin Kumar Heda 3,999,800 50.00 3,999,800 86.7

2. Prahladrai Ramdayal Heda 1,999,900 25.00 1,009,9 18.38

3. Khushboo Manishkumar Heda 1,999,900 25.00 199@9, 18.38

4 Manish Kumar Heda - 0.00 - 0.00
Total of P & PG (A) 79,99,600 100.00 79,99,600 73.53
Promoter Group

5. | Akshaykumar Ramdayal Heda HUF 100 0.00 100 0.00

6. | Nitinkumar Akshaykumar Heda HUF 100 0.00 100 000.

7. | Prahladrai Ramdayal Heda HUF 100 0.00 100 0.00

8. | Manishkumar Akshaykumar Heda HUF 100 0.00 100 000.
Sub Total (B) 400 0.00 400 0.00
Grand Total (A+B) 80,00,000 100.00 80,00,000 73.5

16. Except as provided below, no Equity Shares werehasged/ sold by the Promoters and Promoter Groupgtdrs and
their immediate relatives within six months immesdig preceding the date of filing of this Red HegiProspectus.

Date of Name of Shareholders No. of % of Pre | Purchase/ Sale of Category of Allottees
Transfer Equity issue Equity Share (Promoters/ Promoter Group/
Share Capital Director)

Nitin Kumar Heda (200) (0.00%) Transfer of shares ronkoter & Director
Prahladrai Ramdayal (100) (0.00%) Transfer of shares Promoter & Directo
Heda
Khushboo (100) (0.00%) Transfer of shares Promoter & Directo
Manishkumar Heda
Akshaykumar 100 0.00 Acquisition of Promoter Group
Ramdayal Heda HUF ) Shares

February —

06. 2024 Nitinkumar Acquisition of Promoter Group

’ Akshaykumar Heda 100 0.00
Shares

HUF
Prahladrai Ramdayal 100 0.00 Acquisition of Promoter Group
Heda HUF ' Shares
Manishkumar L Promoter Group
Akshaykumar Heda 100 0.00 Acquisition of
HUE Shares

17. None of our Promoters, Promoter Group, our Directord their relatives has entered into any finapeimangement or
financed the purchase of the Equity Shares of am@ny by any other person during the period ofreinths immediately
preceding the date of filing of the Red Herring $prectus.

18. Details of Promoter’ Contribution Locked-in for Thr ee Years

Pursuant to Regulation 236 and 238 of SEBI (ICDRy®Rations, 2018, an aggregate of 20.00% of theipsge capital held
by our Promoters shall be considered as Promo@otgribution(“Promoters Contribution”) and shall be locked-in for a
period of three years from the date of allotmenEqlity Shares issued pursuant to this Issue. bk in of Promoter’s

Contribution would be created as per applicabledaa procedure and details of the same shall algordwvided to the Stock
Exchange before listing of the Equity Shares.

As on the date of this Red Herring Prospectus,Ryomoters hold 79,99,600 Equity Shares constitulBi$3% of the Post —
Issued, subscribed and paid up Equity Shares Stapital of our Company, which are eligible for fa@moter’ contribution.

Our Promoters, Nitin Kumar Heda, Prahladrai Rambéieda and Khushboo Manishkumar, have given writensent to

include 22,00,000 Equity Shares held by them asqgidPromoters Contribution constituting 20.22%tled post issue Equity
Shares of our Company. Further, they have agreetbreell or transfer or pledge or otherwise digpokin any manner, the
Promoters contribution, for a period of three ydews the date of allotment in the Issue.
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Date of No. of Face Issue/ Nature of Post-Issue | Lock in
Allotment/ Equity Value Per Acquisition/ transaction Shareholding | Period
Transfer and Shares Share Q) | Transfer Price ) %
made fully Paid locked-in*
Up
Nitin Kumar Heda
January 18, 2024/ 11,00,000] 10 | - | Bonus Issue (7:1) 10.11 | 3years
Prahladrai Ramdayal Heda
January 18, 2024| 5,50,000 | 10 | - | Bonus Issue (7[1) 5.06 | 3years
Khushboo Manishkumar Heda
January 18, 2024/ 5,50,000 | 10 | - | Bonus Issue (71) 5.06 | 3years

*Assuming full subscription to the Issue.
The minimum Promoter’s contribution has been braugto the extent of not less than the specifiedimum lot and from
persons defined d@®romoter” under the SEBI (ICDR) Regulations. All Equity Sésrwhich are being locked in are not
ineligible for computation of Minimum Promoters Gobution as per Regulation 237 of the SEBI (ICOR)gulations, 2018
and are being locked in for 3 years as per Reguié2B8(a) of the SEBI (ICDR) Regulations, 2018 ficg.a period of three
years from the date of allotment of Equity Sharethis issue.

The entire pre-issue shareholding of the Promoteer than the Minimum Promoters contribution whigkocked in for three
years, shall be locked in for a period of one yeamn the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoter Contribu tion in terms of clauses of Regulation 237(1) of & (ICDR)
Regulations, 2018

Reg. No.

Promoter’ Minimum Contribution Conditions

Eligibility Status of Equity Shares
forming part of Promoter’s Contribution

237(1)(a) (i)

Specified securities acquired durithg preceding thre
years, if they are acquired for consideration othan cash
and revaluation of assets or capitalization of rigtele
assets is involved in such transaction

e The minimum Promoter’s contribution do
not consist of such Equity Sharedence
Eligible

237(1)(a)(ii)

Specified securities acquired duritige preceding thre
years, resulting from a bonus issue by utilizatioh
revaluation reserves or unrealized profits of th&uér or
from bonus issue against Equity Shares which alégible
for minimum Promoter’ contribution

e The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

237(1)(b)

Specified securities acquired by pronmsteuring the
preceding one year at a price lower than the ioghich
specified securities are being offered to publithie initial
public offer

The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

237(1)(c)

Specified securities allotted to promoters durirfge
preceding one year at a price less than the igsts pgainst
funds brought in by them during that period, ineca$ an
issuer formed by conversion of one or more partripr
firms, where the partners of the erstwhile partimigréirms
are the promoters of the issuer and there is nogghm the
management: Provided that specified securitiesfted to
promoters against capital existing in such firmsderiod
of more than one year on a continuous basis, kaalligible

t The minimum Promoter’s contribution do
not consist of such Equity Sharedence
Eligible

L4

237(1)(d)

Specified securities pledged with anyditoe.

Our Promoters have not Pledged any sh
with any creditors. Accordingly, th
minimum Promoter’s contribution does n
consist of such Equity Sharé$ence Eligible

ares

ot

Details of Promoter’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBDR) Regulations, 2018, in addition to the Minimé&romoter contribution
which is locked in for three years, as specifiedvah the entire pre-issue Equity Shares shareatagnstituting 58,00,000
Equity Shares shall be locked in for a period af gear from the date of allotment of Equity Shamethis Issue.

In terms of Regulation 241 of the SEBI (ICDR) Remigns, 2018, the Equity Shares which are subgetidk-in shall carry
inscription‘non-transferable’ along with the duration of specified non-transféegieriod mentioned in the face of the security
certificate. The shares which are in dematerialipech, if any, shall be locked-in by the respectilepositories. The details of
lock-in of the Equity Shares shall also be provitiethe Designated Stock Exchange before the djsifrthe Equity Shares.
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Other requirements in respect of lock-in:

1.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

In terms of Regulation 242 of the SEBI (ICDR) Rexigdns, 2018 the locked in Equity Shares held lsyRhomoters, as
specified above, can be pledged with any schedededmercial bank or public financial institution arsystemically
important non-banking finance company or a hou§imgnce company as collateral security for loamged by such bank
or institution provided that the pledge of Equityages is one of the terms of the sanction of the.l®rovided that securities
locked in as minimum promoter contribution may bedged only if, in addition to fulfilling the abowequirements, the
loan has been granted by such bank or institut@rthe purpose of financing one or more of theeoty of the Issue.

In terms of Regulation 243 of the SEBI (ICDR) Regigns, 2018 the Equity Shares held by personsr dtian the
Promoters prior to the Issue may be transferreghtoother person holding the Equity Shares whiehl@aecked in as per
Regulation 239 of the SEBI (ICDR) Regulations, 28LBject to continuation of the lock-in in the hamd the transferees
for the remaining period and compliance with theBSESubstantial Acquisition of Shares and Takeov&sgulations,
2011, as applicable.

Further in terms of Regulation 243 of the SEBI (RCRegulations, 2018 the specified securities bgldhe promoters
and locked-in as per regulation 238 may be traresfieto another promoter or any person of the premgtoup or a new
promoter or a person in control of the issuer stthje continuation of the lock-in in the hands loé transferees for the
remaining period and compliance with SEBI (Subsshricquisition of Shares and Takeovers) Regulaja2011, as
applicable.

Neither, we nor our Promoters, Directors and thelBRo this Issue have entered into any buyback amdétandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

As on the date of this Red Herring Prospectusegthiee Issued Share, Subscribed and Paid-up SlagieaCof our Company
is fully paid up. Since the entire issue priceaspect of the issue is payable on applicationthallsuccessful applicants
will be allotted fully paid- up Equity shares.

The BRLM i.e., Hem Securities Limited and their@gates do not hold any Equity Shares in our Comanon the date
of filing of this Red Herring Prospectus.

As on the date of this Red Herring Prospectus, waat have any Employees Stock Option Scheme / &mepk Stock
Purchase Scheme and we do not intend to allot hases to our employees under Employee Stock OSidreme/
Employee Stock Purchase Plan from the proposee.igssi and when, options are granted to our empioyeeler the
Employee Stock Option Scheme, our Company shalptpmith the SEBI (Share Based Employee BenefiesyRations,
2014.

We have 7 (Seven) shareholders as on the daténgf éf this Red Herring Prospectus.

As on the date of filing of this Red Herring Prosjues, there are no outstanding warrants, optionsgbis to convert
debentures, loans or other instruments which wentile Promoters or any shareholders or any qieson any option to
acquire our Equity Shares after this Initial Puliifer.

Our Company has not raised any bridge loan ag#irgtroceeds of the Issue.

As on the date of this Red Herring Prospectus, wdtiee shares held by our Promoters/ Promoter baoe subject to any
pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonugeshapreferential
allotment, rights issue or in any other mannerruthe period commencing from the date of the Rediklg Prospectus
until the Equity Shares offered have been listedpplication money unblocked on account of failoféssue.

An over-subscription to the extent of 1% of theussubject to the maximum post issue paid up dagfifas. 25 cr. can be
retained for the purpose of rounding off to therastinteger during finalizing the allotment, sudje minimum allotment,
which is the minimum application size in this IssGensequently, the actual allotment may go up maaimum of 1% of
the Issue, as a result of which, the post-issué ppicapital after the Issue would also increaséhbyexcess amount of
allotment so made. In such an event, the Equityedhiaeld by the Promoters and subject to 3-ye#&r lacshall be suitably
increased; so as to ensure that 20% of the past [s3id-up capital is locked in.

Under-subscription, if any, in any category, exdaghe QIB Portion, would be allowed to be methwspill over from any
other category or a combination of categories atdiscretion of our Company, in consultation wite BRLM and the
Designated Stock Exchange. Such inter-se spill,affany, would be effected in accordance with &gllle laws, rules,
regulations and guidelines. Under-subscriptiomny, in the QIB Category will not be allowed to imet with spill over
from any category or combination thereof.
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30.

31.

32.

33.

34.
35.

36.

37.

38.

39.

40.

41.

In case of over-subscription in all categoriesdHecation in the issue shall be as per the reqmergs of Regulation 253
of SEBI (ICDR) Regulations, 2018 and its amendméots time to time.

At any given point of time there shall be only @l@omination of the Equity Shares, unless otherpggenitted by law.

Our Company shall comply with such disclosure aodoanting norms as may be specified by NSE, SEBI @her
regulatory authorities from time to time.

There are no Equity Shares against which depositmgipts have been issued.

Other than the Equity Shares, there is no othessalé securities issued by our Company.
There are no safety net arrangements for this pigsue.

As per RBI regulations, OCBs are not allowed tdipgrate in this issue.

Our Promoter and Promoter Group will not partiogpit this Issue.

This Issue is being made through Book Building Meth

Our Company has not made any public issue or rightge of any kind or class of securities sincéniterporation.

In terms of Rule 19(2)(b)(i) of the Securities Gawts (Regulation) Rules, 1957, as amended, (tfRRS¢he Issue is being
made for at least 25% of the post-issue paid-uptE@hare capital of our Company. Further, thisiésgs being made in

terms of Chapter 1X of the SEBI (ICDR) RegulatioB818, as amended from time to time.

No person connected with the Issue shall offer emgntive, whether direct or indirect, in the natwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiayakie Promoters and members of the Promoter Gibapy, between the date
of filing the Red Herring Prospectus with the Rat@ @he Issue Closing Date are reported to the SExckanges within 24 hours
of such transactions being completed.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of upto 28,80ty Shares of our Company at an Issue Pricq &f per Equity Share. We
intend to utilize the proceeds of the Issue to rteefollowing objects:

1. Funding of capital expenditure towards installatitdmew Plant & Machinery.

2. Repayment and/or pre-payment, in full or part,ertain borrowings availed by our Company.

3. General Corporate Purpose.

(Collectively referred as th®bjects”)
We believe that listing will enhance our corporiaaage and visibility of brand name of our Compawie also believe that our
Company will receive the benefits from listing afliity Shares on the SME Platform of NSE (NSE Emergevill also provide
liquidity to the existing shareholders and will@akseate a public trading market for the Equityr8kaf our Company.

Net Proceeds

The details of the Net Proceeds are set forth below

(R in Lakhs)
Particulars Amount
Gross Proceeds of the Issue [o]
Less: Issue related expenses in relation to Issue [o]
Net Proceeds [o]
Requirement of Funds and Utilization of Net Proceesl
The Net Proceeds are proposed to be used in acuaradth the details as set forth below:
(R in Lakhs
S. No. | Particulars Amount
1. Funding of capital expenditure towards installatidmew Plant & Machinery 404.55
2. Repayment and/or pre-payment, in full or part,etain borrowings availed by our Company; 1580.00
3. General Corporate Purpose [o]
Total [e]

Our fund requirements and deployment thereof asedban internal management estimates of our cuogibhess plans and have
not been appraised by any bank or financial insitu These are based on current conditions anduject to change in light of
changes in external circumstances or costs othierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue through INSsue Proceeds which is as follows:

(R in Lakhs)
Sr. No | Particulars Amount
1. Net Issue Proceeds [e]
Total [e]

Since, the entire fund requirement is to be fundéwm the proceeds of the Issue, there is no requient to make firm
arrangements of finance under Regulation 230(1)@&)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding thre@unts to be raised through the proposed Issue.

Subject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgdbgenent, such balance will be
used for general corporate purposes to the extanthe total amount to be utilised towards genevgborate purposes will not
exceed 25% of the Gross Proceeds in accordanceReigulation 7(2) of the SEBI ICDR Regulations. bse of a shortfall in
raising the requisite capital from the Net Procemdan increase in the total estimated cost ofdbgects, business considerations
may require us to explore a range of options iralgiditilizing our internal accruals and seeking itiddal debt from existing
and/or future lenders. We believe that such alterasrangements would be available to fund any shohtfalls. Further, in case
of variations in the actual utilisation of fundsrmarked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuiidsy, available in respect of other purposesabich funds are being raised
in the Fresh Issue. Any variation in the utilisatiof the Net Proceeds as disclosed in this RedifteRrospectus shall be subject
to certain compliance requirements, including paipproval of the shareholders of our Company. Thie€s may be varied in the
manner provided itObjects of the Issue — Variation in Objectsin page 72 of this Red Herring Prospectus. Howewe confirm
that no bridge financing has been availed as o, adtich is subject to being repaid from the IsBugceeds.
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As we operate in competitive environment, our Conypaay have to revise its business plan from tiongnte and consequently
our fund requirements may also change. Our Comgahmgtorical expenditure may not be reflective af &uture expenditure
plans. Our Company may have to revise its estimatets, fund allocation and fund requirements owingarious factors such as
economic and business conditions, increased cotigqoetind other external factors which may not bthiwithe control of our
management. This may entail rescheduling or regidie planned expenditure and funding requiremémthkjding the expenditure
for a particular purpose at the discretion of tlwenpany’s management.

For further details on the risks involved in ouisimgss plans and executing our business stratgréase see the section titled
“Risk Factors” beginning on page 26 of this Red Herring Prospectu

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds sekforth herein below:

1. Funding of capital expenditure towards installationof new Plant & Machinery:

As on the date of this Red Herring Prospectusgaisting manufacturing unit is located at Survey RI60A & Plot No. 1, Survey
No. 267, Chhatha Mile, Dantali, Vaso, Kheda -387350jarat, India admeasuring the total area of32 dq. mtr., where we are
manufacturing of copper rods & wires, copper eaghiires, copper earthing strips, copper conductmsper wire bars etc.

The fund requirements, the deployment of fundsthadntended use of the Net Proceeds, for buyiagithchineries, as described
herein are based on our current business plangrduand valid quotations from suppliers, and ottenmercial and technical
factors. However, such total estimated cost andtedl fund requirements have not been appraisechpybank or financial
institution or any other independent agency.

Our Company proposes to acquire plant and machateay estimated cost d404.55 Lakhs. Our Company has identified the type
of plant and machinery to be purchased for exigtiagufacturing unit and obtained quotations fromdez but we are yet to place
order for 100% of the plant and machinery. The ithatdist of plant & machinery to be acquired byrd@ompany is provided
below:

Date of Name of Plant & Machinery Supplier Name No of Validity from Amount
Quotation/ Machines date of (Rs. In
Performa Quotation Lakhs)

Invoice

. . ) Shanghai Yajue 12 months
March 15, Hydfa“"c . Dranng & Tensior Machinery Manufacturing 1 141.97
2024 Straightening Machine Co. Ltd. China
High Speed electrolytic tinnin 1 3 months 148.08
machine
June 19, [ Fine Wire Drawing Machine Zhangjiagang Mentors 5 88.61
2024 Machinery Co. Ltd., Ching
Double Twist Bunching Machine 2 25.89
Total 404.55

As per Quotation received from Suppliers
The Quotation was received in US$. (Source — (1 £/8%.51 INRwww.xe.contated May 08, 2024)
Notes:

a) We have considered the above quotations for thgdtady estimate purpose and have not placed ofaletisem. The actual
cost of procurement and actual supplier/dealer vaay.

b) Quotation received from the vendor mentioned akiswelid as on date. However, we have not ententmany definitive
agreements with vendor and there can be no assuthatthe same vendor would be engaged to eventugdply the Plant
& Machinery or at the same costs. If there is antye@ase in the costs, the additional costs shalkimby our Company from
its internal accruals sé®isk Factor— “If there are delays in setting up thProposed Facilities or if the costs of setting up
and the possible time or cost overruns related e Proposed Facilities or the purchase of plant antachinery for the
Proposed Facilities are higher than expected, it have a material adverse effect on our financiebndition, results of
operations and growth’on page 26 of this Red Herring Prospectus.

c) The Plant & machinery models and quantity to beclpased is based on the present estimates of ousgearent. The
Management shall have the flexibility to reviselsestimates (including but not limited to changenafchinery or vendor or
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any modification/addition/deletion) at the timeaaftual placement of the order. In such case, thealglament can utilize the
surplus of proceeds, if any, arising at the timeacifual placement of the order, to meet the costuch other machinery,
equipments or utilities, as required. Furthermdfr@ny surplus from the proceeds remains after mgethe total cost of
Machinery, equipment’s and utilities for the afaielspurpose, the same will be used for our gemerglorate purposes, subject
to limit of 25% of the amount raised by our Comp#mpugh this Issue.

d) We are not acquiring any second-hand machinery.

e) The quotations relied upon by us in arriving at #fs@ve cost are valid for a specific period of tiamel may lapse after the
expiry of the said period. Consequent upon whicére could be a possible escalation in the castamhinery proposed to be
acquired by us at the actual time of purchaseltieguin increase in the estimated cost. Furthest avill be escalated on
account of freight expenses, installation chargeskaging & forwarding, exchange rate fluctuatioansstom duty etc. Such
cost escalation would be met out of our internataals.

Detail and use of new products to be manufacturedgibriefed as under

Copper flat bus-bar;: Copper flat Busbars are flat, rectangular strippays made from copper that are used to condectriglity
within electrical equipment. They serve as a comrlectrical conductor to distribute power withiniliboards, panel boards,
distribution boards, and other electrical devidggsbars are used to distribute electrical powemfi main source (such as a
transformer or generator) to various loads andiisavithin a building or facility.

Tinned Copper Wire and Tinned Coated Bunched CoppeWire: Tinned copper wire has electrical properties Slgtéor power
generation, transmission, distribution and eleétrondustries. It is in significant demand due t® éxtensive use across such
industries owing to its corrosion resistance andblility. In electrical applications, tinned coppeire is ideal for marine wiring,
solar power systems, and automotive wiring, wheevéthstands harsh environments and oxidationnsuees reliable connections
on printed circuit boards (PCBs) and is commonlgduas hook-up wire due to its ease of solderinglstt plays a crucial role in
power generation and distribution industries, esh@nconductivity and durability in transformer wings and power cables.

The proposed Schedule of Implementation for capitpenditure towards installation of new plant &dimery is as follows:

Particular Estimated month of Completion
Order of Plant & Machinery August 2024

Delivery of Plant & Machinery September 2024
Installation of Plant & Machinery October 2024

Trial Run October 2024
Commercial Operation November 2024

Further, we hereby confirm that, company has rexkorder inquiries from various industries seekirige quotations for tinned
copper wire and tinned coated bunched copper wire.

2. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company;

As on March 31, 2024, our total outstanding funddehborrowings amounted ¥ 3103.94 Lakhs. Our Company proposes to
utilise an estimated amount & 1580.00 Lakhs proceeds towards full or partiabggpent or pre-payment of certain borrowings
availed from the lenders.

Our Company has entered into various financialreeanents from time to time, with banks and finaniciatitutions. The loan
facilities availed by our Company include borrowinghe form of, inter alia, term loans and workiapital facility from various
lenders. For further details, st&tatement of Financial Indebtednessn page 184 of this Red Herring Prospectus. Oungzmy
proposes to utilise an estimated amoun¥ d680.00 Lakhs from the Net Proceeds towards fyplestial repayment or pre-payment
of certain borrowings, listed below, availed frame tender by our Company i.e. HDFC Bank LimitedrsPant to the terms of the
financing arrangements, prepayment of certain lmangs may attract prepayment charges as preschpéde respective lender.
Such prepayment charges, as applicable, will beddrirom the internal accruals of our Company.

We believe that such repayment/ pre-payment wilb meduce our outstanding indebtedness, debt $egvimosts, assist us in
maintaining a favourable debt to equity ratio andtde utilisation of our internal accruals for figt investment in our business
growth and expansion. Additionally, we believe tteg leverage capacity of our Company will imprawe ability to raise further
resources in the future to fund our potential beséndevelopment opportunities and plans to groweapend our business.

The details of the borrowings availed by our Conypavhich are proposed to be fully or partially rigpar pre-paid from the Net
Proceeds is mentioned below:

Rs. in Lakhs
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Sr | Name | Purpose | Loan/ | Sanction Date of Amount | Rate of Repayment Prepay | Amoun
. of Agreem ed availing/Di | Outstand | interest date/ ment | tto be
N the ent A/lc | amount | sbursement| ingasat | (%)— Schedule Penalty | funded
0. | lende No./ Ref. of the loans| May 07, P.A.
r No. 2024
HgF Workjng amle;r?gfed as
1. | Bank | Sapital | 50200071 45, o on | 158074 | 8.630| RePayableon| ., 1 1400.0
S Demand | 3104369 Demand 0
Limit Loan September
ed 11,2023
Repayable on
monthly
Working equitable
capital installment for
HDE Term 61 months.
c (GLL?;rgnt 4519852 January 03 Icr:gla;efztr [%?g/tn;in
2. E?T::{( eed 44 dated 225.59 2022 203.92 9.25% installments and N-A. 180.00
ed Emergen afterwards 36
cy Credit installments of
Line) Rs.7.10 lakhs
Extn. each and last
installment of
Rs. 4.36 lakhs.
Total 1530'0

Note: The details included in the above table Heen certified byv/s. Abhishek Kumar & AssociatesStatutory Auditors of the
company, pursuant to their certificate dated May2i@4

Our Statutory Auditors by way of their certificatated May 08, 2024, have confirmed that the bomgespecified above has been
utilized for the purposes availed, as per the samdttters/loan agreements issued by the resgebtnks.

3. General Corporate Purpose

Our management, in accordance with the policiesuoBoard, will have flexibility in utilizing theqpceeds earmarked for general
corporate purposes. We intend to deploy the bal&resgh Issue proceeds aggregafiig towards the general corporate purposes
to drive our business growth. In accordance wiehpblicies set up by our Board, we have flexibilityapplying the remaining Net
Proceeds, for general corporate purpose includingbt restricted to, meeting operating expensesali development costs for
projects other than the identified projects, areldtiengthening of our business development an#tatiag capabilities, meeting
exigencies, which the Company in the ordinary cewfsdbusiness may not foresee or any other pur@sapproved by our Board
of Directors, subject to compliance with the neaeggrovisions of the Companies Act, 2013.

We confirm that any issue related expenses shab@considered as a part of General CorporatedBerf-urther, we confirm that
the amount for general corporate purposes, as amttiin the Red Herring Prospectus, shall not ek2&@6 of the amount raised
by our Company through this Issue.

Public Issue Expenses
The total expenses for this Issue are estimatdu tapproximately Rse] Lakhs, which is ¢] % of the Issue Size. All the Issue

related expenses shall be proportionately metroat proceeds of the Issue as per applicable lahe bfeak-up of the same is as
follows:

Particulars Estimated As a % of total As a % of
expenses (Rs.| estimated Issue the total
in Lakhs)* related expenses Issue Size

Book Running Lead Manger fees [o] [o] [e]
Fees Payable to Registrar to the Issue [o] [o] [e]
Fees Payable for Advertising and Publishing Expgnse [o] [e] [e]
Fees Payable to Regulators including Stock Excleange [o] [e] [e]
Payment for Printing & Stationery, Postage, etc. o] | [o] [e]
Fees Payable to Auditor, Legal Advisors and othrefd3sionals 4] [o] [o]
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Others, if any (Fees payable for Marketing & disttion expenses, Selling [o] [o] [e]
Commission, Brokerage, depositories, secretartilisars, consultancyj,
peer review auditors, Processing Fees*, Underwgitifees and
Miscellaneous Expenses)

Total Estimated Issue Expenses [e] [e] [o]
*Issue expenses will be finalized on determinatibissue Price and incorporated at the time ohfjliof the Prospectus. Issue
expenses are estimates and are subject to change.

@ Amounts will be finalised and incorporated in theo$pectus on determination of Issue Price. Issye@eses include
applicable taxes, where applicable. Issue expeasesestimates and are subject to change.

@ Selling commission payable to the SCSBs on théopoftr Retail Individual Bidders. Non-InstitutionBidders, which
are directly procured by the SCSBs, would be dsvisl

Portion for Retail Individual Bidders* 0.10 % ofglAmount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders* 0.10 % ofglAmount Allotted* (plus applicable taxes)
*Amount allotted is the product of the number ofilBgShares Allotted and the Issue Price. Thergpltiommission payable to the
SCSBs will be determined on the basis of the bididirminal ID as captured in the Bid Book of BSENGE

®  No uploading/ processing fees shall be payableusyCmmpany to the SCSBs on the applications dirguthcured by them.
Processing fees payable to the SCSBs on the pdidiofRetail Individual Bidders and Non-InstitutidnBidders which are
procured by the members of the Syndicate/ sub-SytediRegistered Broker/ CRTAs/ CDPs and subntitt&CSB for blocking,
would be as follows:

Portion for Retail Individual Bidders Rs. 10/- pealid Bid cum Application Form (plus applicable &}
Portion for Non-Institutional Bidders Rs. 10/- palid Bid cum Application Form (plus applicable &}

Notwithstanding anything contained above the t@acessing fee payable under this clause will nateed Rs.1 Lakh (plus
applicable taxes) and in case if the total procegdees exceeds Rs.1 Lakh (plus applicable talves)drocessing fees will be paid
on pro-rata basis.

#)  The processing fees for applications made by Rietdividual Bidders using the UPI Mechanism wouddds follows:
Members of the Syndicate/ RTAs/ COHBs. 10/- per valid application (plus applicable ¢ax

(uploading charges)
Sponsor Bank — HDFC Bank Limited | Rs. 6/- per valid Bid cum Application Fornfplus applicable taxes) The Spongor
Bank shall be responsible for making paymentsedahird parties such as remitter
bank, NPCI and such other parties as required inm@ztion with the performange
of its duties under the SEBI circulars, the Synidicsgreement and other applicaljle
laws.
*For each valid application by respective SponsanB

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIB$0<200,000), Non-Institutional Bidders (for an amoumdre thar200,000
and up to?500,000) using the UPI Mechanism and in case itdiesl uploading charges/ processing fees excead4 Rakh (plus
applicable taxes) then uploading charges/ procesfes using UPI Mechanism will be paid on pro-rossis.

) Selling commission on the portion for Retail Indival Bidders and Non-Institutional Bidders whicle aprocured by members
of the Syndicate (including their sub-Syndicate Kenrs), Registered Brokers, CRTAs and CDPs or fangu3-in-1 type accounts-
linked online trading, demat & bank account providey some of the Registered Brokers which are Mesydfehe Syndicate
(including their Sub-Syndicate Members) would bé#sws:

Portion for Retail Individual Bidders 0.10 % of thenount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders 0.10 % of thenount Allotted* (plus applicable taxes)

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symeli¢@acluding their sub-Syndicate Members), CRTAd €DPs on the
applications made by RIBs using 3-in-1 accountsiad-Institutional Bidders which are procured bgtinand submitted to SCSB
for blocking or using 3-in- 1 accounts, would bd@kws: Rs. 10/- plus applicable taxes, perdalpplication bid by the Syndicate
(including their sub-Syndicate Members), CRTAs@BdPs.

Bidding charges payable to the Registered BrokeRsTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processingdvbelas follows:

| Portion for Retail Individual Bidders* | Rs. 10/- pealid application (plus applicable taxes) |
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| Portion for Non-Institutional Bidders* | Rs. 10/- pealid application (plus applicable taxes) |
* Based on valid applications
Notwithstanding anything contained above the topabading/ bidding charges payable under this céawdl not exceed Rs. 1 Lakh
(plus applicable taxes) and in case if the totdbaging/ bidding charges exceeds Rs. 1 Lakh (piyieable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSadicate Members will be determined on the kg Bid cum Application
Form number/ series, provided that the applicatisBnalso bid by the respective Syndicate/ Sub-Sgtelidlember. For
clarification, if a Syndicate ASBA application ke Bid cum Application Form number/ series of ad®yate/ Sub-Syndicate Member,
is bid by an SCSB, the Selling Commission willdyaple to the SCSB and not the Syndicate/ Sub«&adilember. Bidding Charges
payable to members of the Syndicate (including théi-Syndicate Members), CRTAs and CDPs on thtepdor RIBs and Non-
Institutional Bidders which are procured by thendaubmitted to SCSB for blocking, would be as\idldRs.10/- plus applicable
taxes, per valid application bid by the Syndicatel(ding their sub-Syndicate Members), CRTAs aD@ <

The selling commission and bidding charges paybRegistered Brokers the CRTAs and CDPs will kerciéned on the basis
of the bidding terminal ID as captured in the Bidd& of BSE or NSE

All such commissions and processing fees set avieaghall be paid as per the timelines in termbefSyndicate Agreement and/or
Escrow and Sponsor Bank Agreement. Further, thegasing fees for applications made by UPI Biddsmgithe UPI Mechanism
may be released to the remitter banks (SCSBspaftelysuch banks provide a written confirmationcompliance with SEBI Circular
No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 022 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621.

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentradg$iand Schedule of Implementation of Net Issued¥ds is as under:

(X In Lakhs)
S. No. | Particulars F.Y. 2024-25
1. Funding of capital expenditure towards instailabf new Plant & Machinery 404.55
2. Repayment and/or pre-payment, in full or pafrtestain borrowings availed by our Company; 1580.0
3. General Corporate Purpose [e]
Total [e]

To the extent our Company is unable to utilize pastion of the Net Proceeds towards the Objectpeashe estimated schedule
of deployment specified above, our Company shallalethe Net Proceeds in the subsequent Finan@afts’towards the Objects.

Appraisal

None of the Objects have been appraised by any tiditkancial institution or any other independtitd-party organization. The
funding requirements of our Company and the depkntnof the proceeds of the Issue are currentlydbaseavailable quotations
and management estimates. The funding requireméoisr Company are dependent on a number of fagtbish may not be in
the control of our management, including but neitiéd to variations in interest rate structuregrgies in our financial condition
and current commercial conditions of our Businegsare subject to change in light of changes ieres circumstances or in our
financial condition, business or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetuoans.
Bridge Financing Facilities

As on the date of this Red Herring Prospectus, awe mot entered into any bridge finance arrangesriéiat will be repaid from
the Net Proceeds. However, in case of delay inRi@and consequent delay in accessing the net gusaef the Issue, we may
draw down such amounts, as may be required, froowvardraft arrangement / cash credit / term loa&ilifi with our lenders or
through unsecured loans to finance setting up @lities as described in the section ‘Objects & tsue’ until completion of the
Issue. Any amount that is drawn down from suchifg@vailed from any Bank/NBFC or Financial Instibn or through unsecured
loans during this period to finant@bjects of the Issue’will be repaid from the Net Proceeds of the Issue.

Monitoring Utilization of Funds
As the size of the Issue will not exce®&tl0,000 Lakhs, the appointment of Monitoring Agemegyuld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Gaard and the management will monitor the utilmatof the Net Issue

Proceeds through our audit committee. PursuanteguRtion 32 of the SEBI Listing Regulations, own@any shall on half-
yearly basis disclose to the Audit Committee theligation of the proceeds of the Issue. On an anasis, our Company shall
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prepare a statement of funds utilized for purpagher than stated in this Red Herring Prospectdspdace it before the Audit
Committee. Such disclosures shall be made only sunth time that all the proceeds of the Issue heen utilized in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tiseidsfor the purposes described above, our Compéingeposit the Net Proceeds
with scheduled commercial banks included in schedubf the RBI Act.

Our Company confirms that it shall not use the Rteiceeds for buying, trading or otherwise dealingtiares of any listed company
or for any investment in the equity markets or Btirgy in any real estate product or real estatetimproducts.

Variation in Objects

In accordance with Section 27 of the Companies 2013, our Company shall not vary the objects ef ildsue without our
Company being authorized to do so by the Sharet®ldg way of a special resolution. In addition, thatice issued to the
Shareholders in relation to the passing of suchiapeesolution shall specify the prescribed detad required under the Companies
Act and shall be published in accordance with tben@anies Act and the rules there under. As pectineent provisions of the
Companies Act, our Promoters or controlling Shalddrs would be required to provide an exit oppdtiuto such shareholders
who do not agree to the proposal to vary the objedtsuch price, and in such manner, as may senised by SEBI, in this regard.

Other confirmations

There are no material existing or anticipated @atisns with our Promoters, our Directors and oomPany’s key Managerial
personnel, in relation to the utilization of thetNeoceeds.
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BASIS FOR ISSUE PRICE

Investors should read the following summary wite #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on page 26, 100 and 146 respectivehhefRed Herring Prospectus. The trading price of Bugiity Shares of Our
Company could decline due to these risks and thestor may lose all or part of his investment.

Price Band/ Issue Price shall be determined byGmumpany in consultation with the Book Running Lé#ahager on the basis of
the assessment of market demand for the EquityeShharough the Book Building Process and on theslmighe qualitative and
guantitative factors as described in this secfidre face value of the Equity Shareg19/- each and the Issue Priced$fimes of
the face value at the lower end of the Price Bartti[e] times of the face value at the upper end of thieeFBand.

QUALITATIVE FACTORS

We believe the following business strengths all@esasuccessfully compete in the industry:

a) Strong portfolio and diverse range of copper prasluc

b) Stringent quality control mechanism ensuring stagidad product quality

c) Revenue from multiple geographies in India
d) Experienced Senior Management

For a detailed discussion on the qualitative factenich form the basis for computing the pricegpkerefer to sections titlé@ur
Business”beginning on page 1G1f this Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please refer
section titled'Financial Information of the Company” on page 146f this Red Herring Prospectus.

Some of the quantitative factors which may formlsis for calculating the Issue Price are asvialo
(i) Basic & Diluted Earnings per share (EPS) (Face vakiof%10 each):

As per the Restated Financial Statements: -

Sr. No | F.Y./Period Basic & Diluted (%) Weights
1. Financial Year ending March 31, 2024 19.35 3
2. Financial Year ending March 31, 2023 14.01 2
3. Financial Year ending March 31, 2022 10.65 1
Weighted Average 16.12 6

Notes:
i. The figures disclosed above are based on the Resknancial Statements of the Company.

ii. The face value of each Equity Shar€18.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Shard@ssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifidanbunting Policies and the Notes to the RestBiedncial Statements
as appearing in Annexure V.

v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehaddeWeighted average
number of equity shares outstanding during the Apariod

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity sharelertd/ Weighted average
number of diluted potential equity shares outstagdiuring the year/ period.

(i) Price Earning (P/E) Ratio in relation to the PriceBand ofZ[e] to ¥[e] per Equity Share of Face Value oR10/- each fully
paid up:

Particulars (P/E) Ratio at the (P/E) Ratio at the
Floor Price X [e]) Cap Price R [e])
P/E ratio based on the Basic & Diluted EPS, asitedtfor period ending March [e] [®]
31, 2024
P/E ratio based on the Weighted Average EPS, tseds p] [o]
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Industry P/E Ratio* (P/E) Ratio
Industry Highes(RajnandiniMetal Limited] 24.71
Industry Lowes(Bhagyanagar India Limitec 7.67
Industry Average 16.19

* For the purpose of industry, we have considetezsé companies which are engaged in the similardinbusiness segment as of

our Company, however, they may not be exactly coabpein terms of product portfolio or the sizeafr Company. The peers
have been included for the purpose of broad corspati

Note:
i) The P/E ratio of our Company has been computedviging Issue Price with EPS.

i) P/E Ratio of the peer company is based on the AddResults for the F.Y. 2023-24 and stock exchalagee dated August 01,
2024

(iii) Return on Net worth (RoONW)

Sr. No | Period RONW (%) Weights
1. Period ending March 31, 2024 44.43% 3
2. Period ending March 31, 2023 154.74% 2
3. Period ending March 31, 2022 36.77% 1
Weighted Average 79.92% 6

Note:
i. The figures disclosed above are based on the ResEhancial Statements of the Company.

. The RoNW has been computed by dividing restategrofit after tax (excluding exceptional items)wiestated Net worth
as at the end of the year/period

iii. Weighted average = Aggregate of year-wise weigiRteNW divided by the aggregate of weights i.e. (RoNMéight) for
each year/Total of weights.

(iv) Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in %)
1. As at March 31, 2022 28.96
2. As at March 31, 2023 9.05
3. As at March 31, 2024 43.55
4. NAV per Equity Share after the Issue
a) at Floor Price [o]
b) at Cap Price [o]
5 Issue Price [o]

*The above NAV has been calculated based on weighteber of shares outstanding at the end of thpastive year.

Notes:

i. The figures disclosed above are based on the ResEbancial Statements of the Company.
. NAV per share=Restated Net worth at the end ofyda/period divided by weighted average numbergofitg shares
outstanding at the end of the year/period
iii. Net worth is computed as the sum of the aggredgtaid-up equity share capital, all reserves crebtait of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.
iv. Issue Price per Equity Share will be determinedblyCompany in consultation with the Book Runniegd.Manager.

(v) Comparison of Accounting Ratios with Industry Peers

Current EPS Book
Face RoNW Total Income
NETE @ff CEmEETY lﬁ”r;ré‘?;) Value | Basic/Diluted | TT | (%) V"("?';‘e & In lakhs)

Sunlite Recycling Industries Limited o] 10 19.35 p] 44.43% 43.55 1,16,655.09
Peer Group

Rajnandini Metal Limited 13.59 10 0.55 2471 2604 2.05 1,22,093.00
Bhagyanagar India Limited 109.60 2 14.29 7.67 2%6| 60.44 1,47,480.35

Notes:

(i)  Source — All the financial information for listeldiustry peers mentioned above is sourced from timei@d Reports of the
aforesaid companies for the year ended March 32428nd stock exchange data dated August 01, 2024rpute the
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corresponding financial ratios. For our Company, heve taken Current Market Price as the issue poftequity share.
Further, P/E Ratio is based on the current markétepof the respective scrips.

(i)  The EPS, NAV, RoNW and total Income of our Compamyaken as per Restated Financial StatementhferRinancial
Year 2023-24.

(i)  NAV per share is computed as the closing net wdixticled by the weighted average number of paidguptg shares as on
March 31, 2024.

(iv) RoNW has been computed as net profit after taxelivby closing net worth.

(v)  Networth has been computed in the manner as ggeaifRegulation 2(1) (hh) of SEBI (ICDR) Regula$, 2018.

(vi) The face value of Equity Shares of our CompariL@- per Equity Share and the Issue pricesistimes the face value of
equity share.

(vi) Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze thenbssiperformance, which
in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved bgauton of our Audit Committee dated July 20, 2@2¢l the members of the
Audit Committee have verified the details of all IKpertaining to our Company. Further, the memioéithe Audit Committee
have confirmed that there are no KPIs pertaininguoCompany that have been disclosed to any iokesit any point of time
during the three years’ period prior to the datélimfg of this Red Herring Prospectus. Furtheg KPIs herein have been certified
by M/s Abhishek Kumar & Associates, Chartered Aatdaats, by their certificate dated July 20, 2024 .

The KPIs of our Company have been disclosed is¢iotions titledOur Business” and“Management’s Discussion and Analysis
of Financial Condition and Results of Operationskey Performance Indicators’bn pages 10@nd 187, respectively. We have
described and defined the KPIs as applicabl®éafinitions and Abbreviations”on page 1 of this Red Herring Prospectus.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on agudic basis, at least once in a
year (or any lesser period as determined by thedBokour Company), for a duration of one yearrafte date of listing of the
Equity Shares on the Stock Exchange or till thelete utilization of the proceeds of the Freshésasi per the disclosure made in
the Objects of the Issue, whichever is later osfarh other duration as may be required underfid EEDR Regulations. Further,
the ongoing KPIs will continue to be certified byn@mber of an expert body as required under thel 8EBR Regulations.

Key Performance Indicators of our Company
€In Lakhs except percentages and ratios)

Key Financial Performance RORITERERENEEH

March 31, 2024 March 31, 2023 March 31, 2022
Revenue from operatiofis 1,16,627.09 1,15,018.88 93,719.32
EBITDA® 1,836.07 1,422.88 990.75
EBITDA Margin(3) 1.57% 1.24% 1.06%
PAT® 890.36 560.27 426.03
PAT Margin(s) 0.76% 0.49% 0.45%
RoE(%)G) 75.26% 73.69% 47.85%
RoCE (%}7) 29.49% 24.05% 22.85%
Net WortH® 2,003.90 362.08 1,158.58

Notes:

(MRevenue from operation means revenue from saledcs@nd other operating revenues

@EBITDA is calculated as Profit before tax + Deprtidn + Interest Expenses - Other Income

@G*EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exgsns

GXPAT Margin’ is calculated as PAT for the year digd by revenue from operations.

® Return on Equity is ratio of Profit after Tax ansdekage Shareholder Equity

(M Return on Capital Employed is calculated as EBNidgid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.

®Net Worth = Equity Share Capital + Reserve and $usincluding surplus in the Statement of Profit_&ss) - Preliminary
Expenses to the extent not written-off.
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Explanation for KPI metrics:
KPI Explanations
Revenue  from Revenue from Operations is used by our managermeéradk the revenue profile of the business artdrim
Operations helps to assess the overall financial performamo@ioCompany and volume of our business
EBITDA EBITDA provides information regarding the eqational efficiency of the business
EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidpeofitability and financial performance of ourdiness
(%)
PAT Profit after tax provides information regardithg overall profitability of the business.
PAT Margin (%) | PAT Margin (%) is an indicator ofettoverall profitability and financial performanceaur business.
ROE (%) ROE provides how efficiently our Company gettes profits from shareholders’ funds.
RoCE (%) RoCE provides how efficiently our Compamnerates earnings from the capital employed ittisiness
N Net worth is used by the management to ascertaitothl value created by the entity and providesspshot
et Worth - - . :
of current financial position of the entity.
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(vii) Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

(fIn Lakhs except percentages and ratios)

Sunlite Recycling Industries Ltd

Bhagyanagar India Limited

Rajnandini Metal Limited

Key Financial Performance FY FY FY FY FY FY FY FY FY
2023-24 2022-23 2021-22 2023-24 2022-23 2021-22 2023-24 2022-23 2021-22
Revenue from operatiofs 1,16,627.09 1,15,018.88 93,719.32 1,43,072/44 4,858.07 | 1,57,363.46| 1,21,243.00 1,02,888.00 1,02,825.0
EBITDA® 1,836.07 1,422.88 990.75 3,183.61] 3,067.05 26889 2,147.00 1,942.00 1,801.00
EBITDA Margin (%)® 1.57% 1.24% 1.06% 2.23% 1.66% 1.87% 1.77% 1.89% 75%.
PAT® 890.36 560.27 426.03 4,572.37 1,013.04 1,108.18 1,524.00 1,368.00 1,002.00
PAT Margin (% 0.76% 0.49% 0.45% 3.20% 0.55% 0.70% 1.26% 1.33% 979%.
RoE(%}® 75.26% 73.69% 47.85% 26.82% 7.11% 8.40% 31.069 5238. 40.76%
RoCE (%" 29.49% 24.05% 22.85% 23.56% 6.98% 8.70% 18.309 0526. 22.37%

Notes:

MRevenue from operation means revenue from saledce@nd other operating revenues
@EBITDA is calculated as Profit before tax + Depodn + Interest Expenses - Other Income
GEBITDA Margin’ is calculated as EBITDA divided Revenue from Operations
“PAT is calculated as Profit before tax — Tax Exgsns
G*PAT Margin’ is calculated as PAT for the year digd by revenue from operations.

® Return on Equity is ratio of Profit after Tax anslekage Shareholder Equity

(MReturn on Capital Employed is calculated as EBMid#id by capital employed, which is defined as ehalders’ equity plus total borrowings {current &m-current}.
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(viii)  Weighted average cost of acquisition
a) The price per share of our Company based on the priary/ new issue of shares (equity/ convertible sesties)

There has been no issuance of Equity Shares ¢ieBquity Shares issued pursuant to a right issueebruary 06, 2024
(except bonus), during the 18 months precedingl#iie of this Red Herring Prospectus, where sucaigs is equal to
or more than 5% of the fully diluted paid-up sheapital of the Company (calculated based on thégsuge capital before
such transaction(s) and excluding employee stotlomgp granted but not vested), in a single tramsaadr multiple
transactions combined together over a span of $6. da

. Issue Price
Date of Mo, EFEGE; S (including Nature of Nature of Ampunt O.f
Shares value s X . consideration
Allotment allotted ® Premium if Consideration | Allotment (Rs. in lakhs)
applicable®) )
February .
06, 2024 40,00,000 10 11.79 Cash Right Isspie 471.60

b) The price per share of our Company based on the sedary sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitioksjoity Shares, where the promoters, members ofithoter group
or shareholder(s) having the right to nominate adaes) in the board of directors of the Compang arparty to the
transaction (excluding gifts of shares), duringiBemonths preceding the date of this certificatggre either acquisition
or sale is equal to or more than 5% of the fullytéid paid up share capital of the Company (catedldased on the pre-
issue capital before such transaction/s and exujueiinployee stock options granted but not vested)single transaction
or multiple transactions combined together ovgransof rolling 30 days.

Weighted average cost of acquisition & Issue price

Weighted average cost of Floor price* Cap price*
Types of transactions acquisition (i.e.X [o]) (i.e.X [o])
(X per Equity Shares)
Welghted average cost of acquisition of primarywne 11.79 [o] times [o] times
issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondakg/ NAA NAA NAA
acquisition as per paragraph 8(b) above.

Note:

"There were no secondary sales / acquisition ofeshaf shares (equity/ convertible securities) othan Shares transfer on in
last 18 months from the date of this Red Herringdpectus.

* To be updated at Prospectus stage.

This is a Book Built Issue and the price band far same shall be published 2 working days befoemiog of the Issue in all
editions of the English national newspaper Busirtéssdard, all editions of Hindi national newspapesiness Standard and
Gujarati edition of Regional newspaper Ahmedabapr&ss where the registered office of the compasitisited each with wide
circulation.

The Price Band/ Floor Price/ Issue Price shall éeminined by our Company in consultation with tHeLBI and will be justified
by us in consultation with the BRLM on the basishe above information. Investors should read tiw/a mentioned information
along with“Our Business”, “Risk Factors” and “Restated Finanial Statements”on pages 100, 28nd 146espectively, to have
a more informed view. The trading price of the Eg&@hares of our Company could decline due todloeofs mentioned itRisk
Factors” or any other factors that may arise in the fuamd you may lose all or part of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Sunlite Recycling Industries Limited

Survey No. 270A & Plot No.1, Survey No. 267, Chlzakhile, Dantali, Vaso, Kheda -387350, Gujarat, &ndi

Re: Statement of Special Tax Benefits (“The Statemé’) available to Sunlite Recycling Industries Limited (the “Company”)
pursuant to Securities and Exchange Board of Indiglssue of Capital and Disclosure Requirements) Redations, 2018
(“SEBI ICDR Regulations”) and the Companies Act, 203, as amended (the “Act”).

Dear Sirs/ Madam,

We hereby report that the enclosed annexure prégrthe management of Sunlite Recycling Industrigsted, states the special
tax benefits available to the Company and the $iwdders of the Company under the Income-Tax Ac611%he Central Goods
and Services Tax Act, 2017, the Integrated GoodsS®rvices Tax Act, 2017, the Union Territory Goadsl Services Tax Act,
2017, respective State Goods and Services TaxXAt (collectively théGST Act” ) presently in force in India. Several of these
benefits are dependent on the Company or its sblieds fulfilling the conditions prescribed undke trelevant provisions of the
Act. Hence, the ability of the Company or its sileers to derive the tax benefits is dependenhdpbilling such conditions
which, based on business imperatives which the @ommay face in the future, the Company may or n@ychoose to fulfill.

The benefits discussed in the enclosed Annexurerconly special tax benefits available to the Comypand do not cover any
general tax benefits available to the Company.Heurtthe preparation of enclosed statement andahtents stated therein is the
responsibility of the Company’s management. Werdmemed that, this Statement is only intendedrovjle general information
to the investors and is neither designed nor irgdrtd be a substitute for professional tax advit@iew of the individual nature
of the tax consequences and the changing tax kaes$), investor is advised to consult his or her tarconsultant with respect to
the specific tax implications arising out of thparticipation in the proposed initial public offiegi of Equity shares'the Issue”)

by the Company.

We do not express any opinion or provide any assgras to whether:
a) The Company or its shareholders will continue ttaobthese benefits in future; or
b) The conditions prescribed for availing the bendfdase been/would be met.

The contents of the enclosed statement are basiedoomation, explanations and representationsineétafrom the Company and
on the basis of our understanding of the businetbgtées and operations of the Company.

Limitations:

Our views are based on facts and assumptions tedit¢a us and the existing provisions of tax law #@s interpretations, which
are subject to change or modification from timeitee by subsequent legislative, regulatory, adriais/e, or judicial decisions.
Any such changes, which could also be retrospeativeld have an effect on the validity of our viestated herein.

We assume no obligation to update this statememtngrevents subsequent to its issue, which may hawaterial effect on the
discussions herein. This report including enclosedexure are intended solely for your informatiod #or the inclusion in the
Draft Offer Document/ Offer Document or any oth&sue related material in connection with the preddsitial public offer of
the Company and is not to be used, referred tastrilstited for any other purpose without our prigitten consent.

This statement has been prepared solely in cornmewfith the Proposed Issue by the Company undeBd¢leerities and Exchange
Board of India (Issue of Capital and Disclosure iegments) Regulations, 2018, as amended.

For, M/s. Abhishek Kumar & Associates
Chartered Accountants,
FRN: 130052W

Sd/-

CA Abhishek Kumar Agarwal
Proprietor

M. No. 132305

Place: Ahmedabad

Date: May 08, 2024

UDIN: 24132305BKEYVJ1612
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the spetairlbenefits available to the Company and the tgdgiareholders under the
Income Tax Act, 1961 presently in force in Indigisl not exhaustive or comprehensive and is netishéd to be a substitute for
professional advice. Investors are advised to dotiseir own tax consultant with respect to the itaplications of an investment
in Equity Shares particularly in view of the fabat certain recently enacted legislation may netehadirect legal precedent or
may have a different interpretation on the bengfitsich an investor can avail.

A.

SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY:
The Company is not entitled to any special tax benender the Income Tax Act, 1961 and GST Act.
SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS:

The Shareholders of the Company are not entitlethyospecial tax benefits under the Income Tax 2@¢61 and GST Act.

NOTES:

1.

The above Annexure of special tax benefits settheuprovisions of Tax Laws in a summary manney and is not a complete
analysis or listing of all potential tax consequesof the purchase, ownership and disposal of share

The above Annexure covers only the special taxfitsnender the Act, read with the relevant rules;udars and notifications
and does not cover any benefit under any otheirldarce in India. This Annexure also does not d&cany tax consequences,
in the country outside India, of an investmentha shares of an Indian company.

The above Annexure of special tax benefits is ashygecurrent direct tax laws relevant for the asseent year 2023-24. Several
of these benefits are dependent on the Compants ahareholders fulfilling the conditions prescdbender the relevant
provisions of the Tax Laws.

In respect of non-residents, the tax rates andeguent taxation mentioned above will be furtherjectbto any benefits
available under the relevant Double Taxation Avoima Agreement, if any, entered into between Indi@d e country in
which the non-resident has fiscal domicile.

A new Section 115BAA has been inserted by the Tamdtaws (Amendment) Act, 2019 (‘the Amendment A019") with
effect from Financial Year 2019-20 granting an optto domestic companies to compute corporate ttaxraduced rate of
25.168% (22% plus surcharge of 10% and cess of géyjded such companies do not avail specifiedmptins/ incentives.
The option under section 115BAA of the Act oncereised cannot be subsequently withdrawn for anyréufinancial year.
The Amendment Act, 2019 further provides that ddine®mpanies availing such option will not be riegd to pay Minimum
Alternate Tax (‘MAT’) under Section 115JB. The CBD@s further issued Circular 29/2019 dated Oct6BeP019 clarifying
that since the MAT provisions under Section 1153Bli would not apply where a domestic company@&ses option of lower
tax rate under Section 115BAA, MAT credit would et available.

In such a case, the Company is not allowed to ctaignof the following deductions/ exemptions unter Act: -

Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1pettion 32 (additional depreciation).
Deduction under section 32AD or Section 33AB ortBec33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

ANENENENEN

Lower corporate tax rate under Section 115BAA ef Attt and Minimum Alternate Tax (‘MAT') credit urdgection 115JAA
of the Act which are in general available and hemeg not be treated as special tax benefits.

The Company has evaluated and decided to exehadsgption permitted under Section 115BAA of the factthe purpose of
computing its income-tax liability for the Finanthéear 2022-23 and onwards.

This Annexure is intended only to provide genenfbimation to the investors and is neither designedintended to be a
substitute for professional tax advice. In viewttod# individual nature of tax consequences, eadbsiiov is advised to consult
his or her tax advisor with respect to specific¢arsequences of his/her investment in the shdrtde €ompany.

No assurance is given that the revenue authorit@msts will concur with the views expressed her@ime views are based on
the existing provisions of law and its interpretati which are subject to changes from time to tiv& do not assume
responsibility to update the views consequent whsthanges. We shall not be liable to any claimasilities or expenses
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relating to this assignment except to the exterfiee$ relating to this assignment, as finally jialig determined to have
resulted primarily from bad faith or intentionalsoonduct. We will not be liable to any other persorespect of this statement.

For, M/s. Abhishek Kumar & Associates
Chartered Accountants,
FRN: 130052W

Sd/-

CA Abhishek Kumar Agarwal
Proprietor

M. No. 132305

Place: Ahmedabad

Date: May 08, 2024

UDIN: 24132305BKEYVJ1612

87



Sunlite Recycling Industries Limited

SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtech various websites and publicly available docotedrom various industry
sources. The data may have been re-classified ligriube purpose of presentation. Neither we noy ather person connected
with the issue has independently verified the mfation provided in this section.

WORLD ECONOMIC OUTLOOK

Global growth is projected at 3.1 percent in 2084 a.2 percent in 2025, with the 2024 forecastp@Zentage point higher than
that in the October 2023 World Economic Outlook (@JEon account of greater-than-expected resiliendbeé United States and
several large emerging market and developing ec@mras well as fiscal support in China. The fosefer 2024-25 is, however,
below the historical (2000-19) average of 3.8 petrceith elevated central bank policy rates to figiflation, a withdrawal of
fiscal support amid high debt weighing on econoaditivity, and low underlying productivity growth.

Inflation is falling faster than expected in masgions, in the midst of unwinding supply-side issard restrictive monetary policy.
Global headline inflation is expected to fall t® percent in 2024 and to 4.4 percent in 2025, thi€h2025 forecast revised down.

With disinflation and steady growth, the likelihoofla hard landing has receded, and risks to glglmdth are broadly balanced.
On the upside, faster disinflation could lead tdter easing of financial conditions. Looser fispalicy than necessary and then
assumed in the projections could imply tempordribher growth, but at the risk of a more costlyustiinent later on.

Stronger structural reform momentum could bolsterdpctivity with positive cross-border spillovei®n the downside, new
commodity price spikes from geopolitical shocks-ehiding continued attacks in the Red Sea—and gutipituptions or more

persistent underlying inflation could prolong tighbnetary conditions. Deepening property sectorswmoeChina or, elsewhere, a
disruptive turn to tax hikes and spending cuts@@lgo cause growth disappointments.

Policymakers’ near-term challenge is to successfuthnage the final descent of inflation to targetibrating monetary policy in
response to underlying inflation dynamics and—whesge and price pressures are clearly dissipatirfjuséng to a less
restrictive stance. At the same time, in many caséh inflation declining and economies bettereats absorb effects of fiscal
tightening, a renewed focus on fiscal consolidatmnebuild budgetary capacity to deal with futahecks, raise revenue for new
spending priorities, and curb the rise of publibtde needed.

Targeted and carefully sequenced structural refommsld reinforce productivity growth and debt sirstdility and accelerate
convergence toward higher income levels. More iefic multilateral coordination is needed for, amauther things, debt
resolution, to avoid debt distress and create sfuaggecessary investments, as well as to mitifseeffects of climate change.

The global economic recovery from the COVID-19 pamét, Russia’s invasion of Ukraine, and the codivfig crisis is proving
surprisingly resilient. Inflation is falling fastéan expected from its 2022 peak, with a smallantexpected toll on employment
and activity, reflecting favorable supply-side dewenents and tightening by central banks, whichkegst inflation expectations
anchored. At the same time, high interest rate®aiat fighting inflation and a withdrawal of fiscglipport amid high debt are
expected to weigh on growth in 2024.

Growth resilient in major economidsconomic growth is estimated to have been strotinger expected in the second half of 2023
in the United States, and several major emergintkeband developing economies. In several casesgrgment and private
spending contributed to the upswing, with real d&gble income gains supporting consumption amiieigtit—though easing—
labor markets and households drawing down on #Eiumulated pandemic-era savings. A supply-sidaresipn also took hold,
with a broad-based increase in labor force pagttdm, resolution of pandemic-era supply chain pois, and declining delivery
times.

The rising momentum was not felt everywhere, witkably subdued growth in the euro area, reflectiegk consumer sentiment,
the lingering effects of high energy prices, andkess in interest-rate-sensitive manufacturing larginess investment. Low-
income economies continue to experience large tugsges compared with their prepandemic (2017p8#)s amid elevated
borrowing costs.

Inflation subsiding faster than expectéginid favorable global supply developments, inflatltas been falling faster than expected,
with recent monthly readings near the prepandewécaae for both headline and underlying (coreatidh (Figure 1). Global
headline inflation in the fourth quarter of 2023eistimated to have been about 0.3 percentage losipt than predicted in the
October 2023 WEO on a quarter-over-quarter seasoadjusted basis.

Diminished inflation reflects the fading of relagiprice shocks—notably those to energy prices—thaidassociated pass-through
to core inflation.1 The decline also reflects armimg in labor market tightness, with a declinedh yacancies, a modest rise in
unemployment, and greater labor supply, in somescassociated with a strong inflow of immigrantsd& growth has generally
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remained contained, with wage-price spirals—in Wtpcices and wages accelerate together—not tékiltg Near-term inflation
expectations have fallen in major economies, vatigtterm expectations remaining anchored.

Figure 1. Global Inflation: Rise and Fall
(Month-over-month annualized percent change, seasonally adjusted)

Global ——AEs EMDEs
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Sources: Haver Analytics; and IMF staff calculation

Note: The figure plotsthe median of a sample oé&@nomies that accounts for 78 percent of WorlchBouc Outlookworld GDP
(in weighted purchasing-power-parity terms) in 2028rtical axes are cut off at —4 percent and 18qm&. The bands depict the
10th to 90th percentiles of inflation across ecoigs'Core inflation” is the percent change ind¢basumer price index for goods
and services, excluding food and energy (or theedbavailable measure). AEs = advanced econoBENBES = emerging market
and developing economies.

High borrowing costs cooling demantio reduce inflation, major central banks raisedgyointerest rates to restrictive levels in
2023, resulting in high mortgage costs, challerfgedirms refinancing their debt, tighter creditahability, and weaker business
and residential investment. Commercial real estatebeen especially under pressure, with higheoirg costs compounding
postpandemic structural changes. But with inflagasing, market expectations that future policggatill decline have contributed
to a reduction in longer-term interest rates ashgi equity markets (Box 1). Still, long-term bosing costs remain high in both
advanced and emerging market and developing ecesopeartly because government debt has been rising.

In addition, central banks’ policy rate decisiome Becoming increasingly asynchronous. In some tci@snwith falling inflation—
—including Brazil and Chile, where central bankhtened policy earlier than in other countries-esi@st rates have been declining
since the second half of 2023. In China, wheretith has been near zero, the central bank had easeetary policy. The Bank
of Japan has kept short-term interest rates near ze

Fiscal policy amplifying economic divergenc@svernments in advanced economies eased fiscalpnl2023. The United States,
where GDP had already exceeded its prepandemic @asled policy more than did euro area and otrercguies in which the

recovery was incomplete. In emerging market anelbging economies, in which output has on averatierf even further below
the prepandemic trend, on average the fiscal starestimated to have been neutral.

The exceptions include Brazil and Russia, whemafipolicy eased in 2023. In low-income countrigpjidity squeezes and the
elevated cost of interest payments—averaging 18epéiof general government revenues, about dobbléevel 15 years ago—
crowded out necessary investments, hampering toeeey of large output losses compared with prepamd trends. In 2024, the
fiscal policy stance is expected to tighten in saladvanced and emerging market and developingagsi@s to rebuild budgetary
room for maneuver and curb the rising path of deid, this shift is expected to slow growth in tleamterm.

Source: https://www.imf.org/en/Publications/WEO/Issues/2{@430/world-economic-outlook-update-january-
2024#.~text=The%20forecast%20for%202024%E 2%80%2328020low%20underlying%20productivity%20growth
THE INDIAN ECONOMY: A REVIEW

It now appears very likely that the Indian economily achieve a growth rate at or above 7% for Fyadd some predict it will
achieve another year of 7% real growth in FY25 a8.W the prognosis for FY25 turns out to be tigthat will mark the fourth
year post-pandemic that the Indian economy willehgwown at or over 7 per cent. That would be anrésgive achievement,
testifying to the resilience and potential of thelian economy. It augurs well for the future.
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Some economists argue, with considerable merit,nibigall growth is equal. They are right. It iseathing for India to grow at 8-9
per cent when the world economy is growing at 4qasnt, but it is another thing to grow at or ab@veer cent when the world
economy is struggling to grow at 2 per cent. Oni¢ afngrowth in the latter circumstance is qualitaty superior to the former.
The marginal utility of growth in the second scénds much higher.

The global economy is struggling to maintain itsowery post-Covid because successive shocks hdfetduliit. Some of them,
such as supply chain disruptions, have return@®. If they persist, they will impact trade flowsansportation costs, economic

output and inflation worldwide. India will not bexempt from it, but having faced and seen off CO\@Bd the energy and
commodity price shocks of 2022, India is quietlyfident of weathering the emerging disturbances.

f Investment S
- =
Savilgs \ Lﬁ’\‘/
\\

-
_a ~

< N

At least three trends will be with us in the comy@rs. The era of hyper-globalisation in globahafacturing is over. It does not
mean that de-globalisation will be upon us any tsmen, as countries are only now discovering tlegraaus integration of global
supply chains that have taken place in the lastdegades. So, an alternative to the globalisatiGupply chains will take much
longer to emerge if it ever does. However, that mat deter governments from pursuing onshoringfeiedd-shoring of production
with a consequent impact on transportation, loggstiosts, and, hence, the final prices of products.

Recent events in the Red Sea may have broughtdoaderns over reliance on global supply chainshéiraggravating the slower
growth in global trade in 2023. In other words, etjng one’s way to growth will not be easy. Thisnforces the need to lower
logistics costs and invest in product quality tddhon to and expand market share in areas whera ha an advantage.

Closely related to this challenge is the advemrtificial Intelligence with the profound and troliftig questions it poses for growth
in services trade and employment since technoloightmemove the advantage of cost competitivenegsdountries exporting
digital services enjoy.

Third and arguably the most important is the enérggsition challenge. Concerns over rising temjpees have led to a single-
minded focus on reducing carbon emissions amidstiétermination that the emission of greenhousesgasrticularly carbon, is

the most significant causal factor. This has leghaesistent demands from international organisatemd advanced nations on
developing nations to wean themselves off fosglduand switch to greener energy even as techmalbghd resource obstacles
remain and are not on offer from developed cousitilieis a reality that, in the short run, theraigrade-off between economic
growth and energy transition.

In a growth-challenged post-Covid global econonoyrtries can ill afford to sacrifice the former the latter. India is walking
the fine line between the two more skilfully thather nations, with installed non-fossil fuel-bagsalver generation capacity
running ahead of targets. Importantly, India’s umgring commitment to ensuring steady economic gnas/generating resources
for investment needed for climate change adaptalioitding resilience, and mitigating emissions.

The Indian economy is better placed than everk® ¢a these three key challenges because of tlegscdopted and implemented
in the last decade. The Union government has mfitistructure at a historically unprecedented,ratel it has taken the overall
public sector capital investment fra¥8.6 lakh crore in FY15 t&18.6 lakh crore in FY24, as per budget estimathat & a rise of
3.3X. Whether the total length of highways, freigbtridors, number of airports, metro rail netwookshe trans-sea link, the ramp-
up of physical and digital infrastructure in thetlgéen years is real, tangible and transformative.

The pursuit of inclusive development finds Indiasuseholds in good financial health. Fifty-one crbesmk accounts under Jan

Dhan Yojana now have total deposits of &&2r1 lakh crore. Over 55 per cent of them are worreDec. 2019, household financial
assets were 86.2 per cent of GDP; liabilities wa8et per cent of GDP. In March 2023, these numbere 103.1 per cent and
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37.6 per cent, respectively. So, Net Financial fse&households were 52.8 per cent of GDP in Rét9, and by March 2023, it
had improved to 65.5 per cent of GDP.

The economy has created jobs; the unemploymentestaleclined considerably from the peaks duringidCimes. The labour
force participation rate has increased, espedhdy of women. Net new subscribers to the Empld3ewident Fund (EPF) have
steadily risen post-Covid, especially among thengmn population. Women are also enrolling more #haer in tertiary education.
The Eleventh Edition of the CllI-Wheebox India SkiReport based on the National Employability Testducted by Wheebox2
shows India’s youth employability at 51.3 per cent,from 33 per cent a decade ago. Institutiondhbiare widely prevalent, and
the infant mortality rate has declined, as haststgnMore remains to be done, however.

Two things must be singled out here. The governim&@®VID management and the vaccination record leeen instrumental in

the quick recovery staged by the economy. SimilaHg deft management of the crude oil supply as@aable prices in the last
two years is noteworthy. Humans are not capabéppfeciating the unseen - the mistakes not madénhemnisks avoided - but the
counterfactuals are all around us.

They cannot be missed. Today, many young Indiahsmlg aspire to a better life but are also confidat it will happen in their
lifetime. They feel that they have a better lifanhtheir previous generations and that succeedingrgtions will do better than
them. Nations and people have to believe in therasdbr important changes to happen. Now, Indissdaed Indians do.

Safeguarding Macroeconomic stability

Macroeconomic stability built on an economic enmireent with strong output growth, price stabilitpdarobust external account
are important goals of the government and the Redgank of India. Considering the multiple challesgthe government of India
has committed to an institutional architecture foaters macro stability.

Reigning in inflation with flexible targeting: The period between FY09 and FY14 was marked by &iginage retail inflation of
10 per cent and high levels of macro-vulnerabil8ince the advent of flexible inflation-targetinghin the band of 4 +/- 2 per cent
under the Monetary Policy Framework Agreement il Yretail inflation averaged 4.2 per cent till Y he Price Stabilization
Fund (PSF) set up in 2014-15 has been effectivéagkling price volatility in important agri-hortittural commaodities.
Concurrently, the fiscal balance of the generalegpment and the country’s external balance impropeagressively reducing
macro-vulnerabilities and generating buffers fobtuent times ahead.

Macro-vulnerability Index and Retail Inflation (per cent)
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Note: Retail Inflation from FY09 to FY12 is based onl@fdustrial Workers released by the Labour Burdax 3 to FY24
(April-December) is based on CPI-Combined reledseMoSPI

*Gross fiscal deficit data for FY23 is a Revisediiate, and for FY24 is a Budget Estimate, Curdsstount Deficit data for
FY24 is up to H1 (April-September)

Keeping inflation within the 2 to 6 per cent ramvgas a formidable task during the Covid-19 pandeits@ftermath, and subsequent
fragility in the global economy and polity. Repehteneven weather conditions complicated the &as&nomic challenges imposed
by massive dislocations in production, supply chamd trade during the pandemic affected the fisalnce. Supply disruptions
led to elevated food prices. Global financial méske

experienced extreme volatility, and internatioralde oil prices tumbled in FY21.

Post-pandemic, FY22 saw a revival of the econonityy growth gaining momentum and inflation comingasio However, by the
end of FY22, the global economic environment woeskyet again with the escalation of geopoliticaiftiots and accompanying
sanctions. Global commodity prices shot up subsstinicross the board amidst heightened volatiltyd crude oil prices jumped
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to a 10-year high in June 2022. This spurred iioftaglobally, which affected India’s external acoband price situation. Supply
chain pressures, which were set to ease afterah@gmic, were rising again.

Elevated edible oil prices due to global supplyieftisruptions and higher vegetable prices duen®van weather conditions led
to high food inflation. Thus, the beginning of FYRBesented fresh, multi-frontal challenges to kegphacro vulnerabilities in
check. However, India managed to keep its retfltion below the levels of several other countriese war in Ukraine and US
sanctions led to supply disruptions and price Vdhat To insulate the domestic economy from thdneusabilities in existing
supplies of crude oil and natural gas and to rediggendency on OPEC, the government diversifiedtipgly sources over the
last few years and ensured the availability of gpesupply at reasonable prices. This, in no smeksare, contributed to India’s
growth revival.

Inflationary pressures moderated in FY24 (Apriled@mber), with average retail inflation easing.®fter cent. The decline was
driven by benign trends in core (non - food, nduoel) inflation, which gradually declined to a 49nonth low of 3.8 per cent in
December 2023. The overall retail inflation is nstable and within the notified tolerance band &b B per cent.

Persistence food inflation is a global challengeluding in several developed economies. In Irithie prices of specific food items
were pressured by untimely rains, leading to cagsés and weather-driven supply chain disruptidrimely focus on supply -
side initiatives, based on meticulous price momipris giving credibility to anti - inflationarygicies. Measures like strengthening
buffers of key food items and making periodic opaarket releases, trade policy measures aimed abinmg domestic availability
of food, preventing hoarding through imposition aadision of stock limits, and channelling supplidsselect food items through
designated retail outlets helped to keep inflatigqaessures on the check, amidst adversities. &pmesitly, India has managed to
keep its food inflation at moderate levels and lothan many large economies.

Global Food Price Inflation (per cent)
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Source MoSPI for India and OECD for other countries

Supportive monetary policy helped greatly. The Ridreased the policy repo rate under the liquidijustment facility
progressively from 4 per cent in April 2022 to By cent till February 2023 and kept it unchandgeddafter to ensure that inflation
aligns with the target while supporting growth. Ri&ls projected that inflation would average 5.4 gt in FY24, within the
notified tolerance level. With likely improvemeritsthe fiscal balance of the general governmenttaadexternal current account
balance, macro vulnerabilities are again slateddderate.

Source: https://dea.gov.in/sites/default/files/The%20IndiEOEconomy-A%20Review Jan%202024.pdf?app=true

MANUFACTURING SECTOR IN INDIA

Manufacturing is emerging as an integral pillathe country’s economic growth, thanks to the penfamce of key sectors like
automotive, engineering, chemicals, pharmaceutieadd consumer durables. The Indian manufactundgstry generated 16-
17% of India’s GDP pre-pandemic and is projecteda@ne of the fastest growing sectors. The madbivlendustry was literally
the nuts and bolts of the manufacturing industringfia. Today, technology has stimulated innovatigiin digital transformation
a key aspect in gaining an edge in this highly cetitipe market.

Technology has today encouraged creativity, wititdi transformation being a critical element irirgag an advantage in this
increasingly competitive industry. The Indian mamiéiring sector is steadily moving toward more eated and process-driven
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manufacturing, which is projected to improve efiecy and enhance productivity. India has the capémiexport goods worth
USS$ 1 trillion by 2030 and is on the road to beamgra major global manufacturing hub.

With 17% of the nation’'s GDP and over 27.3 millimorkers, the manufacturing sector plays a signifiaale in the Indian
economy. Through the implementation of differermgrammes and policies, the Indian government hépégmve 25% of the
economy’s output come from manufacturing by 2025.

India now has the physical and digital infrastruetto raise the share of the manufacturing sectdhé economy and make a
realistic bid to be an important player in globaply chains.

A globally competitive manufacturing sector is ladigreatest potential to drive economic growthjahareation this decade. Due
to factors like power growth, long-term employm@nbspects, and skill routes for millions of peodladia has a significant
potential to engage in international markets. Savfarctors contribute to their potential. First,affiese value chains are well
positioned to benefit from India's advantages imteof raw materials, industrial expertise, andepreneurship.

Second, they can take advantage of four marketroyities: expanding exports, localizing importggernal demand, and contract
manufacturing. With digital transformation beingcaucial component in achieving an advantage in tieiccely competitive
industry, technology has today sparked creatiWgnufacturing sector in India is gradually shiftitgga more automated and
process driven manufacturing which is expecteadtoeiase the efficiency and boost production ofhtl@ufacturing industry.

India is gradually progressing on the road to Imgug.0 through the Government of India’s initiass like the National
Manufacturing Policy which aims to increase thershaf manufacturing in GDP to 25 percent by 2028 #re PLI scheme for
manufacturing which was launched in 2022 to devéh@pcore manufacturing sector at par with globahuafacturing standards.

India is planning to offer incentives of up to H8,000 crore (US$ 2.2 billion) to spur local mamtifaing in six new sectors
including chemicals, shipping containers, and iggat vaccines.

Manufacturing has emerged as one of the high greethors in India. Prime Minister of India, Mr Nadea Modi, launched the
‘Make in India’ program to place India on the wonthp as a manufacturing hub and give global retiogrtio the Indian economy.
Government aimed to create 100 million new jobth@&sector by 2022.

Evolution of the Indian manufacturing sector

T T s ||| 0 S

Pre-Independence 1948-91 Post 1991 reforms 2014-22
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Note: MSME - Micro, small and Medium Enterprises, FDler€ign Direct Investments, SE- Second Estimate
Source:data.gov.in, Central Statistics Office, Indian Exps

Capacity utilization in manufacturing sector

()

inventories and capacity utilization survey.

Capacity utilization in the manufacturing sectomieasured by Reserve Bank of India (RBI) in itsrterly order books,

It indicates not only the production levels of camjes but also the potential for future investment.

As per the survey conducted by the FederationdifmChambers of Commerce and Industry (FICCl)ac#yp utilization

in India’s manufacturing sector stood at 72.0%he second quarter of FY22, indicating a significeattovery in the

sector.

In Q2 FY24, the survey, which covered 380 manufactithat account for about Rs. 4.8 trillion (USHllion) in sales,

showed a robust 74% capacity utilization and imprbfuture investment outlook during Q2.

Capacity utilization at manufacturing facilities svat a robust 74.3% in Q3 of FY23, up from 74% i Qtilization has

held above the 72% mark since Q3 of FY22, indigatiat the manufacturing activity is taking plat@drisk pace.

As per RBI's Industrial Outlook Survey, manufachgifirms estimated further strengthening of proautorders and

employment in the fourth quarter of FY21. Also, flst three months of FY22 were projected to redanprovements in

capacity utilization, production, business improegnand employment generation.

At the aggregate level, capacity utilization (Cidj the manufacturing sector recovered to 68.3%2r2QR1-22 after the

waning of the second wave of COVID-19 pandemidimdountry, which had caused plummeting of CU t@®%0in the

previous quarter
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Capacity Utilisation in Manufacturing Sector (in %)
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Source:Reserve Bank of India Order Books, Inventories @agacity Utilization Survey

ROAD AHEAD

India is an attractive hub for foreign investmentthe manufacturing sector. Several mobile phanejry and automobile brands,
among others, have set up or are looking to estalitieir manufacturing bases in the country. Thaeufacturing sector of India
has the potential to reach US$ 1 trillion by 2026e implementation of the Goods and Services Te&&T(Gwill make India a
common market with a GDP of US$ 3.4 trillion alamith a population of 1.48 billion people, which ik a big draw for investors.
The Indian Cellular and Electronics AssociationEl) predicts that India has the potential to segddts cumulative laptop and
tablet manufacturing capacity to US$ 100 billion2825 through policy interventions.

One of the initiatives by the Government of IndMisistry for Heavy Industries & Public EnterprisessSSAMARTH Udyog Bharat
4.0, or SAMARTH Advanced Manufacturing and Rapi@isformation Hubs. This is expected to increasepetitiveness of the
manufacturing sector in the capital goods marketh\khpetus on developing industrial corridors anthrt cities, the Government
aims to ensure holistic development of the natidre corridors would further assist in integratingynitoring and developing a
conducive environment for the industrial developtrard will promote advance practices in manufantyri

Source: https://www.ibef.org/industry/manufacturing-seciondia

COPPER INDUSRTRY

Global Scenario

» The world Copper Mine production fromDecember, 2@2Rovember, 2023 was about 22,116thousand ntetrites (TMT).
The share of India in the world production was 28 BMT i.e.0.11% during December, 2022 to NovemB6g3.

» The world Refined Copper Production from Decemt#22 to November, 2023was about 26,660TMT agairstdw
consumption 0f26,784TMT. As per International Cappeidy Group (ICSG) forecast dated 04.10.2023ferCalendar Year
2023, world Refined Copper production and consuompdire projected as 26,351and 26,357 TMT, respgtivhe Projected
world Refined Copper production & consumption froet@mber, 2022 to November, 2023 shall be 26,33&6&r884 TMT,
respectively. By comparing the figures of world iRefl Copper production and consumption (Forecast)actual from
December, 2022 to November, 2023, it is coming ad88.78% and 98.31%. The share of India in thedvorbduction was
1.89% during December,2022 to November, 2023.

Price Outlook
> The average LME price in January 2023was US$8,84@e3 tonne compared to average LME of US$8,99@78mne in

January2023, thereby registering adecrease by7I2&%average LME price during the year2022-23 wa$851.00 per
tonne, and cumulative average LME price during 2223April-January) wasUS$8,335.44 pertonne.
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Average LME Price Graph (USS per tonne)
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Domestic Scenario

e The size of Indian copper industry (consumptionefihed copper per annum) is around 6.6 lakh tonwb&h as percentage
of world copper market is only three percent.
Sterlite Industries, Hindalco Industries and HirtdnsCopper Ltd. are major producers of refined eofp India.

e Production in India has declined significantly daghe permanent closure of Vedanta’'s smeltemeg§i plant of Tamil
Nadu in May, 2018.

The production of copper cathode in the organizedos by the public sector unit viz. Hindustan Ceytd. (HCL), and private
sector units viz. Hindalco Industries Ltd. (HINDADGZ Unit Birla Copper) and SesaSterlite Ltd. (SSL}he country, during FY
2022-23 and the month of January 2024is as follows:

Capacity and Production during FY 2022-23 is aos:

(Unit: Lakh Tonnes)

Company Capacity Production
HCL 0.685 0.000073
HINDALCO 5.00 4.07
SSL 2.16 1.48
Total 7.85 5.55

Production during the month of January2024, cunuggiroduction during the period 2023-24and comjpagdigures for the
previous year is as follows:

(Unit: Lakh Tonnes)
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Existing P . Cum. Production . |CumulativePrody
roduction Production :
Company annual (January2024) FY 2023-24 (January20 ction
capacity . (April-Jan) 23) : FY 2022-23
(FY 2023-24) | Target| Actual | Target| Actual (April-Jan)
HCL 0.685* 0 0 0 0 0.000040 0
HINDALCO 5.00 o 0.37 O 12.96 0.36 3.38
SSL 2.16 0.17 0.13 1.44 1.23 0.13 1.27
otal 7.85 0.17 0.50 1.44 4.19 0.49 4.65

Note

* Installed capacity has been declared on the baéievised installed capacity of HCL (GCP unit;, 800 tonnes p.a.; ICC unit:
tonnes p.a.; and KCC unit is NIL).

18,500

** Depends upon various economic factors

*** Metal-in-Concentrate (MIC) produced from ore HCL is partially converted into refined copper &lance is directly sold in

the market.

Capacity and Production of Copper Cathode for FY 2022-23 (Lakh Tonne)
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Cumulative Production details of Copper Cathode for FY 2023-24 (January)
(Lakh Tonnes)
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Factors Influencing Copper Markets

> Copper prices in India are fixed on the basis efrtites that rule on LME and Rupee & US Dollar exgje rate.

» Economic growth of the major consuming countrieshsass China, USA, Japan, Germany, India etc.

» Growth and development in the Infrastructure, Resthte, Telecom and Electrical Industry, Renewgblergy and Electrical
Vehicle Sector.

> Surplus/Deficit in copper market.

Overall Performance of Hindustan Copper Limited

HCL is the only domestic producer of Copper Oree Hroduction of Copper Ore duringJanuary2024wad 8aRh tonnes.
Production during the corresponding period in thevpus year was 3.53 lakh tonnes.

The production of Copper metal (cathode) by HCLimtpdanuary, 2024 was NIL. HCL is selling Metal@oncentrate (MIC) in
the market directly. The Production of refined Cep{Cathode) by HCL during the corresponding peiiothe previous year was
3.96 MT. MIC production of HCL during January, 20@4s 2,802 tonnes and it was 2,029 tonnes durmgdlresponding period
in the previous year.

Sr. No. Particulars Production (Tonnes)
December, 2023 December, 2022
1 Copper Ore 3.34,171 3,53,472
2 Copper Metal (Cathode) Nil 3.96
3 Metal-in-Concentrate (MIC) 2.802 2,029
(tonnes)

Production by HCL (Tonnes)

400,000 1 334171 3,53472
3.00.000 -
2.00.000 -
1.00.000 - 0 >80 . .
| = 262,02
0 T —— -

January, 20:\/

January, 2023
M Copper Ore M Copper Metal (Cathode) m Metal-in-Concentrate (MIC)
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During the month of January, 2024 production of &llén-Concentrate was 97% of the target. The sbd®pper (cathode, cc wire
rod and MIC) during the month of January, 2024 2558 MT

https://mines.gov.infadmin/storage/ckeditor/ Janu2024 1709620048.pdf

India’s copper consumption to grow by ~11% in FY202 and FY2025, despite global headwinds

The Central Government’s massive infrastructureetigament plans, growing urbanization levels, Hogsfar All schemes,
transition to renewable energy along with investiiarthe metro rail network and railway electrificm are likely to sustain
domestic copper demand growth.

While global copper consumption growth would rem@ipid at ~2% in CY2023, ICRA projects domestic perppdemand growth
at a healthy ~11% in FY2024 and FY2025.

Domestic refined copper demand growth is expedaeetinain healthy at 11% in FY 2024 and FY
[ 2025 outpacing the rate of global growth in copgemand, given the Government of India’s Gal's
thrust on infrastructure development and a gratteakition to renewable energy.

In the domestic market, around 40% of the coppawissumed by infrastructure and construction
sector and 11-13% each in the automobile and comsdarable sectors Significant emphasis by Gol
towards affordable housing schemes, smart cityeptsj the Defence sector as well as the expected

higher penetration of EVs and its associated itrinature bode well for the domestic copper demand

alinl
outlook.

The Gol’'s ambitious target to achieve 500 GW ofesgable energy capacity by 2032 would entail
significant capacity additions in the transmissimagtwork including for substations and electrical

machineries in the coming decade, translatingartiealthy domestic copper demand.

The automotive and transport sector also playwvatalirole in the overall consumption of copper|in
India After a stellar performance in FY 2023 auttivedemand is expected to remain steady in|FY

2024 and FY 2025 Additionally, investment in thetrmoeail network and railway electrification is
also likely to also aide domestic copper consunmpiticthe coming years.

: Lower production of refined copper in India resiutts: deficit situation in the domestic market, efh
is being met through higher imports The refinedpspimports increased by 30% in FY 2023 and
180% in H 1 FY 2024 However, a new copper smelt€.® million MT mmt by the Adani Group i

expected to start from FY 2025 onwards which, astabilised, is likely to reduce the deficit sitweti

12}

to an extent.

&: While the domestic demand is healthy, global copmeisumption is likely to remain muted in the
current calendar year. In addition, global coppgpdy is showing signs of improvement, primarily|in

China, which is likely to result in a surplus metalance in the current year Thus, copper prices ar
expected to remain range bound at current leved200- 8300 tonne in the near term at least

Source: https://www.icra.in/Rating/DownloadResearchSummaydtt?id=5410
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OUR BUSINESS

Some of the information contained in the followdigcussion, including information with respect tar @lans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiéonvard-Looking
Statements” for a discussion of the risks and utadeties related to those statements and also ¢letian “Risk Factors” for a
discussion of certain factors that may affect ousibess, financial condition, or results of operas. Our actual results may differ
materially from those expressed in or implied b3sthforward-looking statements. Our fiscal yearsema March 31 of each year,
so all references to a particular fiscal are to therelve-month period ended March 31 of that yeathls section, a reference to
the “Company” or “we”, “us” or “our” means SunliteRecycling Industries Limited.

All financial information included herein is based our® Financial information of the Company”included on pagé46 of this
Red Herring Prospectus.

OVERVIEW:

We are engaged in the business of manufacturirgppper rods & wires, copper earthing wires, copgaething strips, copper
conductors, copper wire bars etc. through recyatihgopper scrap, which has electrical and meclahqmioperties suitable for
applications in power generation, transmissiortrihistion and electronic industries. Further, we also engaged in providing job
work services for processing of various productsagper, wherein our customers provide us withcibygper scrap and we are
converting the copper scrap into copper wire argpeo wire rod as per customer’s requirement. Weleyngn internal quality
control mechanism to ensure that our finished pcbdanforms to the exact requirement of our custsme

Our promoter, Prahladrai Ramdayal Heda, establishptbprietorship concern in the name of 'M/s Serlindustries' in 2012,
engaged in manufacturing copper rods, wires, s#ips etc. In September 2017, with the aim of exiieg the scope and enhancing
business administration, Prahladrai Ramdayal Hed#&ldd to include our other two promoters, Nitinnkar Heda and Khushboo
Manishkumar Heda, as partners and establisheddpsinip firm in the name of “M/s. Sunlite IndustfieSaid partnership firm got
registered on October 28, 2017 having registratiomber GUIJVA200549 and the business operationsnemd as a partnership
firm till August 2022. Later, the said partnerskipncern was converted into a private limited conygpianAugust 2022, with the
objective of carrying on the business of the afaetioned partnership concern as a going concererihd name of Sunlite Alucop
Private Limited bearing Corporate Identification idper U27200GJ2022PTC134540 and subsequently, inadar?024, the
company changed its name from Sunlite Alucop Peivamited to Sunlite Recycling Industries Privatenited.

We currently operate through our Registered offind manufacturing unit situated at Survey No. 2204 Plot No 1 of Survey
No 267, Chhatamile, Tal. Vaso, Dantali, Kheda, 3/ &ujarat, India with a total area of approx. 52,5q. mtr. We started our
business operations in 2012 as a proprietorshiperarand manufacturing only one product i.e. oxylyea copper rods. Later in
year 2015-16, we expanded our area of operatiatelagloping one more shed and installing coppgy steichine with an installed
capacity of 350 MT, which was imported from Chitteereby started manufacturing of copper strips@loith copper rods. Then
in year 2017-18, we purchased wire-drawing machime started manufacturing of copper wire. Subsetyeafter entering into
the partnership firm to expand our business opmratiwe purchased Copper CCR Machine in year 2020,resulted into a
significant surge in our revenue from operations.ofl the date of this Red Herring Prospectus, we baotal of 20 machines to
manufacture wide range of copper products.

Our Product Portfolio offers a diversified produahge which includes variety of grades, thicknesdths and standards, in all
types of copper products according to customerispations. We prioritize environmental and safetnsiderations in our copper
production process. Our approach involves recyctiagper scrap utilizing electricity sourced fromasogeneration and clean
natural gas, thus mitigating the pollution ass@datith conventional oil-based energy sources. €ojgpone of the most recycled
metals of all the metals. The recycling of coppeap is gaining importance worldwide simply becaofsthe fact that recovery of
copper metal from scrap requires much less en&iyits recovery made from primary source. Besitlesables conservation of
natural resources. (Source: Indian Bureau of Mines)

Our Company is managed by our Promoters - Prahl&dnadayal Heda, Nitin Kumar Heda, Khushboo Manish&r Heda and
Manish Kumar Heda. Prahladrai Ramdayal Heda (steirand whole-time director of the company andrieamf erstwhile M/s
Sunlite Industries) is responsible for quality cohtprocess improvement, Operations & ManagemdRt,& administration. He
ventured into the business of manufacturing of eoppds in year 2012 and since then, he has gaingabd knowledge and
experience of 15 years in this industry. Nitin Kurieda (Managing Director of the company and parvfierstwhile M/s Sunlite
Industries) who has approx. 17 years of experigmsame industry, is responsible for financial aspef the company along with
marketing, vendor management, business planninglaandlopment. Khushboo Manishkumar Heda (Non-ExeeWirector of
the company and partner of erstwhile M/s Sunliguktries) has approx. 06 years of experience iresadustry. Manish Kumar
Heda (Chief Financial Officer of the company ancmee of erstwhile M/s Sunlite Industries) hasrappl5 years of experience
in same industry, is responsible for financial \dtigs of the company including finance, statutarympliance, business
development, Sales & Marketing, general operationstomer relations management of the Company r Tinelerstanding of the
consumer difficulty, intuitive entrepreneurship dndolvement in key aspects of our business haseldehccelerate and drive our
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profitable growth. We believe that the sector-sfieeixperience and expertise of our promoters basributed significantly in the

growth of our Company.

We have a strong track record of revenue growthpaofitability. The following table sets forth caim key performance indicators

for the years indicated:

(Rs. In Lakhs except percentages and ratios)

Key Financial Performance For the financial year ended |

March 31, 2024 March 31, 2023 March 31, 2022
Revenue from Operatiofis 1,16,627.09 1,15,018.88 93,719.32
EBITDA® 1,836.07 1,422.88 990.75
EBITDA Margin(3) 1.57% 1.24% 1.06%
Profit After Tax (PAT}“) 890.36 560.27 426.03
PAT Margin(S) 0.76% 0.49% 0.45%
ROE® 75.26% 73.69% 47.85%
ROCHE" 29.49% 24.05% 22.85%
Net WortH® 2,003.90 362.08 1,158.58

Notes:

(1) Revenue from Operations means the Revenue fromafdmes as appearing in the Restated Financial Statnts.

(2 EBITDA is calculated as Profit before tax + Depegion + Interest Cost — Other Income

©)‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@) PAT is calculated as Profit before tax — Tax Exg@sn

®) PAT Margin’ is calculated as PAT for the year disil by revenue from operations.

®) Return on Equity is ratio of Profit after Tax aBtiareholder Equity

(M Return on Capital Employed is calculated as EBNided by capital employed, which is defined asrshalders’ equity plus
total borrowings {current & non-current}.

®Net Worth = Equity Share Capital + Reserve and $usincluding surplus in the Statement of Profit_&ss) - Preliminary
Expenses to the extent not written-off.

OUR STRENGTHS

We believe that the following are our primary sg#s:

Strong portfolio and diverse range of copper prodsic

Our company manufactures diverse range of coppetusts which includes copper rods & wires, copathing wires, copper

earthing strips, copper conductors, copper wirs b&r. catering to every aspect of electricalsmainsion and distribution, power
generation, and electronic applications. We deal wide range of products, which enables us tor eeittespread customer base
across various states in India. We believe thahawee necessary resources, experience and netwtalrioh additional products

in future. With an operating history of more thadecade, we are primarily known for our wide raodeuality products at a

competitive price.

Below is the summary of our Product-wise revenue @ last three years:

Rs. in Lakhs
% to Total % to Total % to Total
PARTICULARS FY 2023-24 Sales FY 2022-23 Sales FY 2021- 22 Sales
Copper Ro 1,04,562.4 89.6¢ 1,02,706.3 89.3( 83,209.0 88.7¢
Copper Wir 7,187.9° 6.1€ 8,335.1( 7.2E 6,667.9! 7.11
Copper Strip 2,266.7. 1.94 1,658.0:! 1.44 2,707.6! 2.8¢
Other: 2609.9: 2.24 2,319.3: 2.0z 1134.5¢ 1.21
Total 1,16,627.09 100.00 1,15,018.89 100.00 93,719.82 .0000

Stringent quality control mechanism ensuring standlized product quality

Our Company believes in maintaining the qualitydar product offerings. We are dedicated towardsityuof our products. We
adhere to quality standards as prescribed by atomers and employ an extensive and stringenttgealintrol mechanism at each
stage of the manufacturing process, which are reduo ensure that our finished product confornts fie exact requirement of
our customers and successfully passes all valisga@md quality checks. Further, as a certificatibthe quality assurance, our
Company has received ISO 9001:2015 for quality gameent systems. We believe that our focus on gualjtroducts has enabled
us to sustain and grow our business model to bemaficustomers.

Revenue from multiple geographies in India:
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Our Company has diversified revenue from multigegraphical locations from various states in Indi@. have generated around
92.80 % and 93.27% of our total revenue from salésp 05 geographical regions in India for theaficial year ended March 31,
2024 and March 31, 2023. Currently, we are selting products to more than 10 states and uniontdéss in India of which
majority portion of the revenue comes from theest#t Gujarat which contributes 45.73% of total rave followed by Dadra &
Nagar Havelli which contributed 21.49% of total@aue. Apart from this, Maharashtra contributed 8% 7Telangana contributed
9.06% & Madhya Pradesh contributed 3.77% of owal tavenue from operations. The other 8 stated amdn territories such as
Tamil Nadu, Rajasthan, Goa etc. contributed app7oX1% of total revenue from operations. The comgpalso exported its
products to Nepal in F.Y. ending 2021-22 and 202Z2ounting to Rs. 707.98 Lakhs and Rs. 545.05 ¢ a&bpectively, which
accounted for 0.76% and 0.47% of the total revesfuhe company respectively, for the said periodr Presence in multiple
geographies not only helps us in expanding ourotost base but also helps us by keeping ourselvésnm with the latest
technological advancements and help us to mitigskefor any unforeseen circumstances in the damesarket and expand our
business operations.

Our revenue from top five geographies in India in &st three years is as follows:

Rs. in Lakhs

Name of State 31-Mar-24 % to total 31-Mar-23 % to total 31-Mar-22 % to total
sales sales sales

Gujarat 53,329.50 4573 51,275.98 4458 35,718,561 8.113

Dadra and Nagar Haveli 25,068.26 21.49 22,178.1p .2819 8,408.67 8.97
Maharashtra 14,870.54 12.75 17,861.43 15.53 127800 12.80

Telangana 10,571.62 9.06 10,615.85 9.23 25,80500 7.542
Madhya Pradesh 4,394.53 3.77 5,349.60 4.65 4,839.838 5.16
Total 1,08,234.45 92.80 1,07,280.98 93.27 86,773.21 92.58

Experienced Senior Management

We have an experienced and qualified managememtleghby our Promoters Prahladrai Ramdayal Hedén Kumar Heda and
Khushboo Manishkumar Heda. Prior to the incorporatif our company, our promoter Prahladrai Ramdetgala was carrying
on the business of manufacturing oxygen free coppds, as a proprietorship concern since year 20i2r the name of “M/s
Sunlite Industries” and subsequently from year 2@l7three promoter’s carried on the business atfms under a partnership
concern named “M/s Sunlite Industries” focusingtba production of copper wire, copper wire rodyper wire bars, copper
strips, etc. Since then, Prahladrai Ramdayal Hede lyained a good knowledge and experience of dr&Gnyears and Nitin
Kumar Heda and Khushboo Manishkumar Heda have daén&nowledge and experience of around 17 yearsOéngears
respectively in this industry. Thus, we are wediqadd to capitalize the knowledge and experienaripfnanagement team which
has been instrumental in growth of our Company emables us to capture market opportunities, fortaudad execute business
strategies, manage customer expectations as weibastively respond to changes in the market ¢mmdi. For details regarding
the Key Managerial Personnel, please refer to ehnaiped"Our Management" on page 127 of this Red Herring Prospectus.

OUR STRATEGIES:
Continue to invest in our technological capabilise

Our Company intends to enhance its existing mamnuifi;ag capabilities of copper components througregtment of Rs. 404.55
Lakhs in additional plant & machineries, which trée funded from net issue proceeds. In ordenli@aece the production capacity,
we intend to purchase machines such as Hydraubevidg & Tension Straightening Machine, High Speéatteolytic tinning
machine, Fine Wire Drawing Machine and Double Tvissinching Machine which will be used for manufatigrof Copper
Busbars, Tinned Copper Wire, Tinned Coated BundBedper Wire etc., which has electrical propertiagable for power
generation, transmission, distribution and eledtramdustries and is in significant demand duetsoeixtensive use across such
industries owing to its corrosion resistance ancblility.

We believe that this investment will enhance openal efficiency and cost-effectiveness in our 8rig manufacturing process
owing to its future expected demand. Thus, gootwérd, we intend to continue making investmentsapacity expansions and
modernization of our equipment and facilities tatier enhance our operational efficiencies to iaseeeconomies of scale, absorb
fixed costs more effectively, reduce other opetptxpenses, and strengthen our competitive posi@am focus will be on
improving capacity utilization at our productiorcilities by increasing our overall production volesa For further details, please
refer to chapter titledObjects of the Issuebeginning on page 72 of this DRHP.

Enhancing brand image & meeting quality standards

Our manufacturing unit has accreditations suchS3 8001:2015 for quality management systems askdnsénternational

Certification & Inspection UK Ltd. Further, we ameembers of All Ind. Non-Ferrous Metal Exim Assoitat Material Recycling

Association of India and Bombay Metal Exchange Qdr Company intends to focus on adhering to traityustandards of the

components as we understand that curtailing cdsbwi compromise on quality is an important factdoe considered for operation
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of business. This is necessary so as to makelsire/¢ get repeat orders from our customers. Cantis quality review of products
and timely corrective measures in case of qualitgrdion are keys for maintaining quality standastithe products. Providing the
desired and good quality products help us in enhgreustomer trust and creating goodwill of the @amy. This will also aid us

in enhancing our brand value. We intend to contitauluild our brand image by providing quality puats to the satisfaction of
our clients. We believe that this can be achievedugh detailed analysis of our processes androgoiis process improvement
along with keeping pace with technology development

Expand our geographical presence

Currently, we market our products to more thanta@s and union territories of which majority portiof the revenue comes from
the state of Gujarat, Dadra & Nagar Haveli and Maslatra. Going forward, we intend to deepen petietrand strengthen our

position in our existing key market areas such abafashtra, Telangana, Madhya-Pradesh & Tamil Naahther, we seek to tap

other markets and increase our geographical predanéeveraging our experience in key market avdzese we believe we can

provide cost advantages to our clients and distitngourselves from other competitors. We intenciti@r to the increasing demand
of our existing customers and also to increasesgisting customer base by enhancing the reachrgprmaucts in different parts

of the country. We aim to achieve this by addinlyedo our customers through quality assurancesljimdelivery and reliability.

Strong and diversified supplier base for sourcingw material

One of the critical factors to grow and developim business is the ability to source raw materiehe essential raw material used
by our manufacturing unit for production of coppemponents is copper based metal scrap, which e from various global
suppliers located in Saudi Arabia, UAE, USA etangl with domestic suppliers. Given that raw matezi@ense constitutes a
significant portion of our overall cost, we bendfiom a globally spread out and diversified suppbase. This enables us to
negotiate favorable terms and even avail bettegodists. We will continually strive to maintain st relationships with our
suppliers in order to derive better insight inte tharkets for our raw materials, which helps usitmage our raw material supply
chain, resulting in greater predictability of suypphd, consequently, a greater ability to meet pctidn schedules and achieve on
time delivery for our customers.

OUR PRODUCTS:

1. COPPER RODS
e Oxygen Free Copper Rods(OFC):

OFC is a high-purity copper alloy that has beemesf to remove
all traces of oxygen and other impurities. It isowm for its
excellent electrical conductivity, thermal conduiti, and low
susceptibility to embrittlement. It is also onetloé conductors that
generate less internal heat than any other gradepyfer.

We produce OFC rods in variety of sizes includingn® 12.5mm,
16mm, 20mm and 24mm. OFC rods are produced witluskeeof
induction furnace technology. Induction furnacehtemogy is a
type of electrical furnace used for melting meli&is iron, copper,
aluminium etc. It utilizes electromagnetic inductito generate
heat for melting metal which is a clean and effexfiuel source
with little environmental impact.

e Fire-Refined High Conductivity Copper Rods-(FRHC):

Fire-Refined High Conductivity Copper Rods are acdfic type of
copper alloy known for its excellent thermal andecdiical
conductivity. FRHC copper rods are used in varioodustrial
applications, including roofing, skylight frameslaghing, and
fasteners.

FRHC copper is employed in chlorine cells, printiodls, chemical
process equipment, and pressure vessels. Theyaehbues bars, panel
boards, lead frames, and terminal connectors. FBbpPer is utilized
in the form of a brazing filler metal.
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2. COPPER WIRES:

Copper wires conduct electrical currents that posverhomes and
electrical appliances we use every day. Copperiwitee preferred
conductor for many electrical applications becaafehe high
conductivity of copper, which contributes to its tiomal
performance.

Copper efficiently transfers heat, making it valieabn heat
exchangers and other thermal applications. It tesisrrosion,
ensuring its longevity. Copper can be easily dramto wires
without losing its properties. Below are differéppes of copper
wires:

e Copper Earthing Wires:

Copper earthing wires play a crucial role in eleeir safety
systems. The earthing or grounding system invateesecting the
metallic components of electric machinery and devito an earth
plate (ground rod) or earth electrode via an el@ad (grounding
conductor) buried in moist soil.

This connection is established using a thick cogpaductor wire
with very low resistance for safety reasons.
e Copper conductors:

A copper conductor refers to a wire or cable madmarily of
copper that is used to carry electrical currentpaw is a popular
choice for conductors due to its excellent eleatrmonductivity,
thermal conductivity, corrosion resistance, andleadlility. It is
widely used in various applications, including éleal wiring in
buildings, power transmission and distribution $éinelectronic
devices, and telecommunications systems.

Manufacturing of copper conductors at our manufaotu unit
includes Round Copper Braids and Standard Coppedumors.
Round Copper Braids and Standard Copper conduaterthe raw
material which is generally used by cables compmaiecover
cables with PVC coating which is used for electyigiurposes.

e Copper Submersible Wires:

Copper submersible wires are essential for powesutgmersible
pumps, especially in applications where the wiressabmerged in
water. These wires are designed to withstand nreistwrrosion,
and mechanical stress.

These cables are specifically engineered for sukibvler pump
installations, where durability and reliable penfiance are crucial.
These are produced using wire drawing machineseidipg on
the intended use, the drawn copper wire may bédumprocessed
for specific applications

3. COPPER STRIPS:
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Copper strips are thin, flat pieces of copper timahe in various
widths and thicknesses. Copper strips exhibit ésntklectrical
and thermal conductivity. Copper is known for itsrrosion
resistance, ensuring durability even in challengingironments.
Copper strips are malleable, allowing for precisapsng and
forming. These strips are durable and can withstardhanical

stress.

The oxygen-free copper rod is fed into a extrusi@chine to form
copper strips. Depending on the specific requirdsethe strip
can be further processed to create different tgpespper strips,
such as flat strips, thin strips, or customizedif@s.

OUR LOCATIONS:

=

Currently we are operating from the following officin India:

Registered Office and
Manufacturing Unit

Survey No. 270A & Plot No. 1 Survey No. 267, ChitzaMile, Dantali, Vaso, Kheda -387350,
Gujarat, India.

Marketing Office

Office No. 905, 9th floor, Millennium Empire, Sectd5, Panvel, Navi Mumbai — 410210,
Maharashtra, India.
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OUR MANUFACTURING PROCESS-

Set forth below is a brief description of the pregearried out in our manufacturing unit to mantufiee Copper rod, Copper Strip
and Copper wire & Copper Conductor.

Manufacturing Process for Copper rod

Purchase of Scrap Sorting of Scrap Bailing of Scrap

Melting at 1200 degree Feeding into Furnace for Preparing of batch to feed
Celsius melting it into Furnace

Pouring material into Cutting of produced rods,
Test Report of Material rolling mill packing and despatch

The manufacturing operations described through aldliagram is explain as follows:

1. Purchase of Scrap The process begins with the purchase of coppapsghich is the major raw material for production
of copper rods and is procured from various glchedpliers located in Saudi Arabia, UAE, USA alonghvdomestic
suppliers.

2. Sorting of Scrap: The collected scrap is sorted based on its quafitcomposition. This step ensures that only Isleita
material is used for further processing.

3. Bailing of Scrap: Once sorted, the scrap is compacted into balesdsier handling and transportation. Baling helps
optimize storage space and facilitates efficienvemoent within the production facility.

4. Preparing of batch to feed it into Furnace:The baled scrap is then prepared in batches tedmfo the furnace. These
batches ensure consistent quality and facilitdfteieft melting.

5. Eeeding into Furnace for melting: The prepared batches of copper scrap are fe@diniaduction melting furnace. Inside
the furnace, the copper cathodes (pure copperpelted into liquid form.

6. Melting at 1200 degree CelsiusThe molten copper is heated to a temperature abappately 1200°C (2192°F). This
high temperature ensures complete melting and hempation of the copper.

7. Test Report of Material: After melting, a sample is taken for testing. Tasttreport verifies the quality of the batch,
including its chemical composition and purity.

8. Pouring material into rolling mill : Once the batch passes quality checks, the meltguecds poured into a continuous
casting machine. This machine solidifies the coppirlong rods. The rods are then guided througbrées of rollers in
a rolling mill to achieve the desired shape andetisions.

9. Cutting of produced rods, packing and despatch: Finally, the produced copper rods are cut to spetégths,
inspected, and packaged. They are ready for disgatearious industries where they will be useddtactrical wiring,
conductors, and other applications.
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Manufacturing Process for Copper wire and Conductor

Taking Copper Rod from Entering Rod into Wire Drawing Wire of Different
CCR Plant Drawing Machine Sizes

Packing and Dispatch Bunching Various Wires as Producing Wire for

Required for Cable Submersible Applications
Industries

J

The manufacturing operations described through aldliagram is explain as follows:

1. Taking Copper Rod from CCR Plant The process begins with obtaining copper rodmftbe Continuous Cast Rod
(CCR) plant. These rods serve as the raw matenialife production.

2. Entering Rod into Wire Drawing Machine: The copper rods are then fed into a wire drawinghimee. This machine
gradually reduces the rod’s diameter by pullingribugh a series of dies. As the rod passes thrihege dies, it transforms
into thinner wire of various gauges.

3. Drawing Wire of Different Sizes: The wire drawing process continues until the desivee sizes are achieved. Engineers
meticulously adjust the dies to create wires siatdtr specific applications. Copper wire drawingpicants are often
used during this process to enhance the wire’se@laility and extend die life.

4. Producing Wire for Submersible Applications or Bunding Various Wires as Required for Cable Industries
Depending on the intended use, the drawn coppermay be further processed for specific applicatidee submersible
applications or bunching the wires for use in caidristries.

_For submersible pumps, the wire undergoes additivaatments to ensure durability and resistanogater exposure.
Otherwise, the drawn wires can also be used taerEnductors for cables where multiple individoapper wires are
bunched together which enhances flexibility, eleatrperformance, and overall strength. The groupiees form the core
of electrical cables.

5. Packing and Dispatch: If the bunched wires or the submersible wires meelity standards, they are inspected, coiled,
and packed are ready for dispatch industries witengwill be used for power transmission, commutideg and more.

Manufacturing Process for Copper Strip

Purchase of Scrap Feeding into Up Caster Producing Various Sizes of
Oxygen-Free Rods

Coiling Strip into Required Producing Various Types Feeding Rod into Continuous
Weight of Strips Extrusion Machine
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Packing and Dispatch

The manufacturing operations described through aldliagram is explain as follows:

1. Purchase of Scrap The process begins with the procurement of copprps procured from various global suppliers
located in Saudi Arabia, UAE, USA along with doti@suppliers.

2. FEeeding into Up Caster:The copper scrap is fed into an up caster. An gpecas a machine that continuously casts
melted metal into a solid form. In this step, t@per is transformed into a continuous rod or bille

3. Producing Various Sizes of Oxygen-Free Rod3he continuous rod obtained from the up castéuriber processed to
create various sizes of oxygen-free copper rodygenx-free copper (also known as OFC) is highly cmtige and is
commonly used in electrical applications.

4. FEeeding Rod into Continuous Extrusion Machine The oxygen-free copper rod is then fed into atiooious extrusion
machine. The extrusion process involves forcingctiigper through a die to shape it into the desireds-sectional profile
(such as rectangular, square, or circular).

5. Producing Various Types of Strips:The extruded copper is now in the form of a cordimustrip. Depending on the
specific requirements, the strip can be furthecpssed to create different types of copper stsipsh as flat strips, thin
strips, or customized profiles.

6. Coailing Strip into Required Weight: The produced copper strips are coiled into maaklgerolls or spools. These coils
are typically wound to a specific weight or lengtieking them easier to handle during subsequeepses.

7. Packing and Dispatch:Finally, the coiled copper strips are inspectedlity-checked, and packaged. They are ready for
dispatch to various industries, where they willused for electrical components, connectors, hedtangers, and more.

PLANT AND MACHINERY

Some of the major machineries installed in ourdacincludes Confirm Machine, Wire Drawing Machit@®R Machine, Bailing
Machine, Cable Machine etc. which are owned byctirapany.

PRODUCTION AND INSTALLED CAPACITY:

Particulars For the financial year ended

March 31,2022 | March 31, 2023 | March 31, 2024
COPPER RODS
Installed Capacity (MT) 14180.00 16580.00 16580.00
Actual Production (MT) 11497.25 14426.36 14455.23
Capacity Utilization (in %) 81.08% 87.01% 87.18%
COPPER WIRES
Installed Capacity (MT) 1900.00 1900.00 1900.00
Actual Production (MT) 917.43 1178.23 1066.57
Capacity Utilization (in %) 48.29% 62.01% 37.23%
COPPER STRIPS
Installed Capacity (MT) 720.00 720.00 720.00
Actual Production (MT) 377.02 234.69 312.58
Capacity Utilization (in %) 52.36% 32.60% 43.41%
TOTAL CAPACITY UTILIZED
Total Installed Capacity (MT) 16800.00 19200.00 aepo
Actual Production (MT) 12791.7 15839.28 15834.38
Capacity Utilization (in %) 76.14% 82.50% 82.47%
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Above capacity utilisation has been certified by Mdrishnakant A. Pandat, Chartered Engineer, \diddificate dated August 03,
2024.

COLLABORATIONS/TIE UPS/ JOINT VENTURES

Except as disclosed in this Red Herring Prospeantdsin the normal course of business, we do nat hay Collaboration/Tie Ups/
Joint Ventures as on date.

EXPORT OBLIGATION
As on date of the Red Herring Prospectus our commpas no outstanding export obligation
SALES AND MARKETING: -

The efficiency of the marketing and sales netwerhk icritical success factor of our Company. Oucess lies in the strength of
our relationship with our customers who have besoeiated with our Company for a long period. Tiaireour customers, our
Promoters and senior management team, who havexgestience in this industry, regularly interacthwhem and focus on gaining
an insight into the additional needs of such custemurther, as a part of our marketing strategyemploy marketing technique
such as participation in various events and faitsch gives us platform to exhibit our productsetthance our existing customer
base.

COMPETITION:

The copper recycling industry is extremely compegitvhere the key factors of competition primadtymprise of product quality,

cost, delivery, development and management. Irhigidy competitive industry, we compete with othepper alloy manufacturers
and suppliers in the world and in India. Some af @ampetitors have better penetration in some @fghographical locations that
we operate in. We believe that with our cost effecand integrated facility, our focus on custorsatisfaction and our reliability

combined with our quality consciousness providewitls competitive advantage in many of our produtthile these factors are
key parameters in-client’'s decisions matrix in fasing goods; product range, product quality aratipet price is often the

deciding factor in most of the deals. Some of agmificant competitors in the organized segmernitides Rajnandini Metal Limited

and Bhagyanagar India Limited.

INFRASTRUCTURE & UTILITIES:

e Raw Material: The essential raw material used by our manufagurit for production of copper rods, copper wigesopper
strips is copper scrap, which we procure from vagiglobal suppliers located in Saudi Arabia, UAEBAJetc. along with
domestic suppliers. Details of raw materials sodidemestically and imported by the Company forRhé. ending 2021-22,
2022-23 & 2023-24:

Rs. in Lakhs
Particulars FY 2023-24 % to Total FY 2022-23| % to Total FY 2021- 22 | % to Total
Purchase Purchase Purchase
Domestic Purchase 80,341.58 72.69 1,01,945.96 90.66 91,206.76 99.10
Import Purchase 30,172.67 27.31 10,503.69 9.34 4828. 0.90
Total Purchases 1,10,514.27 100.00 1,12,449]65 .00 92,035.24 100.00

e Power: We have made necessary arrangements for regularetunpted power supply at our manufacturing ufihe
requirement of power for our operations, like pofaerlighting and operating the plant/machinery/fieguent is met through
the state electricity board i.e. Madhya GujaratGimpany Ltd. having sanctioned electricity load 800 KVA.

In addition to the said sanctioned power, we hastailed rooftop solar system of DC Capacity of BO¥ at our manufacturing
unit to generate green energy and cost effectigendh the usage of solar energy, we also emplsyasnable fuels like
natural gas for our production processes, whichiedese air pollution and further reduce the negagiffects on the natural
world. We also have two (2) DG sets which is usedase of power fluctuation.

e Water: The existing water requirement for our manufactytinit is met from Borewell.
HUMAN RESOURCES
We believe that our ability to maintain growth dege to a large extent on our strength in attractirgjning, motivating and

retaining employees. As on March 31, 2024, our ammychas employed 38 permanent full-time employeelsiding managerial
personnel. Our manpower is a prudent mix of theeggpced and youth which gives us the dual adventégtability and growth.
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Our service processes and skilled/ semi-skilledueses together with our strong management team éaabled us to successfully
implement our growth plans.

The company has a contract with a third-party @mtar to supply labour for its manufacturing uflihe number of contract
labourers varies based on the nature and scope efdrk.

INSURANCE

Our operations are subject to accidents whichrarerent to any business such as risks of employ@dents, fire, earthquakes,
flood and other force majeure events, acts of tsmoand explosions including accidents that mayseanjury and loss of life,
severe damage to and the destruction of propedgguipment and environment. We have taken NatBhatat Sookshma Udyam
Suraksha Policy i.e. Standard Fire & Special Pdrisurance Policy from National Insurance for ouggRRtered office &
manufacturing unit which provide insurance agaioss from fire, explosion, lighting, earthquake|camic eruptions, riots, strike,
malicious damage etc. We have also taken Maringdd@pen Policy Insurance from National Insuranc&kwbovers expenses and
financial liabilities that are incurred in the tsmortation of goods and other items along with lehinsurance policy from Future
Generali total insurance solutions and Employeespemsation insurance from National Insurance. Bdhér details, please refer
to Risk factor‘Our insurance coverage may not be adequate to paitus against all potential losses to which we nis@ysubject
and this may have a material effect on our businesgl financial condition” on page 26 of this Red Herring Prospectus.

INTELLECTUAL PROPERTIES

The details of trademark used by our Company are: -

S. Brand name/ Logo Class ™ Applicant | Trademark Issuing Date of Status
No. | Trademark/Copyright Categor Number/ Authority Applicatio
y Application n
No./
Registration
Certificate
Number
Sunlite ™ Registrar
1 - SUNLch 6 Device Recycling Appllcatlon of May 15, | Formalities
T e Industries | No: 6434402 2024 Chk Pass
- Trademark
Limited
Application .
. Sunlite | No.3796778| TRCISIAT | Auril 04, .
2. 6 Device - o of Registered
Industries | Certificate Trademark 2018
No. 1996711
IMMOVABLE PROPERTIES
The following table sets forth the locations anldentdetails of the properties of our Company:

S. Details of the Properties Actual use Owned/ Leased/Rented

No.
1. | Survey No. 270A & Plot No. 1 Survey No. 267, Registered | Rented- The said property has been obtained on| rent
Chhatha Mile, Dantali, Vaso, Kheda -3873%0, Office & vide rent agreement dated February 06, 2024 from

Gujarat, India. Manufacturing| Mr. Nitin Kumar Heda for a period of 11 months
Unit w.e.f. February 01, 2024.
2. | Office No. 905, 9th floor, Millennium Empire, Marketing | Leased- The said property has been obtained oa |eas
Sector 15, Panvel, Navi Mumbai — 410210, Office vide leave & license agreement dated May 15, 2024
Maharashtra, India. from Mr. Krishnaswamy Suresh for a period of 22

months w.e.f. May 15, 2024.
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KEY REGULATIONS AND POLICIES

The following description is a summary of the ral@wegulations and policies as prescribed by ttew&@nment of India, and the
respective bye laws framed by the local bodies,ahdrs incorporated under the laws of India. Thisimation detailed in this

Chapter has been obtained from the various ledastet including rules and regulations promulgatgdibe regulatory bodies and
the bye laws of the respective local authoritiest tre available in the public domain. The statetegmoduced below are based
on the current provisions of Indian law, and thdiiial and administrative interpretations thereafich are subject to change or
modification by subsequent legislative, regulat@gministrative or judicial decisions and may net éxhaustive, and are only
intended to provide general information to investand is neither designed nor intended to be atgutesfor professional legal

advice. We are subject to a number of Central atadeSegislations which regulate substantive andgedural aspects of the
business. Additionally, the business activitie®wf Company require sanctions, approvals, licensegistrations etc. from the

concerned authorities, under the relevant Centrad &tate legislations and local bye-laws.

For details of Government and Other Approvals aledi by the Company in compliance with the appleakgulations, see
“Government and Other Approvalsbn page 201 of this Red Herring Prospectus. THeviahg is an overview of some of the
important laws, policies and regulations which gertinent to our business as a player in the fig#ldeal estate developers for
commercial purposes.

INDUSTRY SPECIFIC REGULATIONS
National Non-Ferrous Metal Scrap Recycling Framewdk, 2020

The National Non-Ferrous Metal Scrap Recycling Fraork, 2020, as amended (the “Non-Ferrous Metaly&exy Framework”)
issued by the Ministry of Mines, Government of ldénvisages bringing both product and processéweasdship to enhance Non-
Ferrous Metal recycling. Its objectives includeeiralia, promotion of a formal and well organizedycling ecosystem; adoption of
data-based analysis and policy making at all stadéle recycling chain; production of high qual@ggrap for quality secondary
production whilst minimizing the dependency on imippachieving technological leadership in sciéntifiethodology; bettering the
quality of scrap produced; and to promote the 6Rciples of Reduce, Reuse, Recycle, Recover, Rgaesid Remanufacture
through scientific handling, processing and dispogall types of non-ferrous scrap, through auidext centres / facility. The Non-
Ferrous Metal Recycling Framework aims to achie¢vgoal of having a sustainable non-ferrous metycling eco-system in the
long run by, inter alia, setting up a central adtlgdor recycling of metals which may be called\stal Recycling Authority; placing
obligations on the stakeholders involved in thecpss; setting up an institutional mechanism foryirag out studies and advance
research in the field of recycling of metal; andhaying the government encourage and provide suppoesearch & development
in metal scrap recycling. It also aims to develpgcified metal recycling zones with facility forltion, segregation, dismantling
etc. of metal scrap and ensure quality controlixipd minimum infrastructure requirement for reapd units with clear minimum
standards and criteria for the processing of rejek to produce consistent, high quality streaimsayclable material.

Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010

The Indian Electricity (IE) Rules, 1956 was maddemsection 37 of the Indian Electricity Act, 1941/d redefined after enactment
of The Electricity Act, 2003. CEAR namely Centraleéricity Authority (Measures relating to SafetymdaElectric Supply)
Regulations, 2010 came into effect from 20th Sepwmn2010, in place of The Indian Electricity Rul&856.

The Electrical Wires, Cables, Appliances and Protdmn Devices and Accessories (Quality Control) Orde 2003 (the “Quality
Control Order”)

The Quality Control Order prohibits the manufacfs®rage for sale, sale and distribution of eleatrwires, cables, appliances,
protection devices (including low voltage switchgaad fuses) that do not conform to the standgvdsiied in such order and that
do not bear the standard mark issued by the BI8. Qality Control Order directs a manufacturer leteic wires, cables and
protection devices, amongst others, to commenceufaeture of such electric equipment only after otitgy a license from the BIS
for the use of standard mark. Further, it requémeg sub-standard or defective electrical wires|eslappliances, protection devices
or accessories to be deformed by such manufadtesemd use and disposed of as scrap. The Centredr@oent is authorized to
appoint an officer who is empowered to require peyson engaged in the manufacture, storage, salestoibution of electrical
equipment to furnish information and samples imtieh to the electric equipment manufactured, stoseld or distributed, as the
case may be, inspect any books or documents anchsaay premises and seize electric equipmentse o contravention of the
Quality Control Order

The Factories Act, 1948

The Factories Act defines a ‘factory’ to be anyrmises including the precincts thereof, on whichaoy day in the previous 12
months, 10 or more workers are or were workingianghich a manufacturing process is being carrie@wis ordinarily carried on

with the aid of power; or where at least 20 workams or were working on any day in the precedingridhths and on which a
manufacturing process is being carried on or ignarily carried on without the aid of power. Stgt®vernments prescribe rules with
respect to the prior submission of plans, theirapal for the establishment of factories and thgsteation and licensing of factories.
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The Factories Act provides that the ‘occupier’ dhatory (defined as the person who has ultimatgrobover the affairs of the
factory and in the case of a company, any oneeflifectors) shall ensure the health, safety arithweeof all workers while they
are at work in the factory, especially in respdaadety and proper maintenance of the factory shahit does not pose health risks,
the safe use, handling, storage and transport aibria articles and substances, provision of adequatruction, training and
supervision to ensure workers’ health and safégardiness and safe working conditions.

The Micro, Small and Medium Enterprises Developmen#ct, 2006

In order to promote and enhance the competitivenéddicro, Small and Medium Enterprise ("MSME") tidicro, Small and
Medium Enterprises Development Act, 2006 is enacfedNational Board shall be appointed and estabtishy the Central
Government for MSME enterprise with its head off¢@elhi in the case of the enterprises engag#teimanufacture or production
of goods pertaining to any industry mentioned mstfschedule to Industries (Development and ReigalptAct, 1951 as "micro
enterprise”, where the investment in plant and nmeci does not exceed twenty-five lakh rupees, "‘Bevgerprise”, where the
investment in plant and machinery is more than tyéime lakh rupees but does not exceed five crapees, or a medium enterprise,
where the investment in plant and machinery is nibaa five crore but does not exceed ten croreasiaad in the case of the
enterprise engaged in the services, "Micro-entsepriwhere the investment in equipment does natezkeen lakh rupees, "Small
Enterprise" where the investment in equipment isartban ten lakh rupees but does not exceed twe cupees, or "Medium
Enterprise" where the investment in equipment isentiban two crore rupees but does not exceed five cupees.

The Bureau of Indian Standards Act, 2016

The BIS Act provides for the establishment of buréa the standardization, marking and quality iiedtion of goods. Functions
of the bureau include, inter-alia, (a) recognizasyan Indian standard, any standard establisheshypyther institution in India or
elsewhere, in relation by any other institutionlridia or elsewhere, in relation to any article ooqess; (b) specifying a standard
mark to be called the Bureau of Indian Standardgif€ation Mark which shall be of such design aswhtain such particulars as
may be prescribed to represent a particular Indiandard; and (c), make an inspection and take sactples of any material or
substance as may be necessary to see whethertigtey @r process in relation to which the standaark has been used conforms
to the Indian Standard or whether the standard maskbeen improperly used in relation to any a&rtiel process with or without a
license.

The Legal Metrology Act, 2009

An act to establish and enforce standards of weightl measures, regulate trade and commerce ihtsgigeasures and other goods
which are sold or distributed by weight, measur@wamnber and for matters incidental thereto The parhetrology in relation to
weighing and measuring units as well as methodgaghing and measuring instruments with the olpéensuring public guarantee
and from the point of view of security and accuratyeighing and measurement. Any weight or meastrieh conforms to the
standard of such weight or measure and also cosftwrauch of the provisions of Sec 7 as are afgéc® it shall be the standard
of weight or measure. Any numeral which conformshi provisions of Sec 6 shall be the standard naimié further provides that
no weight, measure or numeral, other than the atandeight, measure or numeral shall be used gndard weight, measure or
numeral. No person shall manufacture, repair dr gebffer, expose or possess for repair or saig, weight or measure unless he
holds a license issued by the Controller. No lieettsrepair shall be required by a manufacturerdépair of his own weight or
measure in State other than the State of manuéofithe same. The Controller shall issue a licémsech form and runner on such
conditions, for such period and such area of jictgzh and on payment of such fee as may be piesdri

The Digital Personal Data Protection Act, 2023 (“DBP ACT")

The DPDP Act was notified on August 11, 2023 angeisto come into effect. It replaces the existilada protection provision, as
contained in Section 43A of the IT Act. The DPDPt Aball come into force on such date as the Ce@mlernment may, by
notification in the Official Gazette, appoint aniffefent dates may be appointed for different psawis of the DPDP Act. The DPDP
Act seeks to balance the rights of individuals rtotect their digital personal data with the neegrtocess personal data for lawful
and other incidental purposes. The DPDP Act pravttiat personal data may be processed only foxfallpurpose after obtaining
the consent of the individual. A notice must beegibefore seeking consent, except in case ofegfié uses as provided under the
DPDP Act. It further imposes certain obligationsdata fiduciaries including (i) make reasonable®$fto ensure the accuracy and
completeness of data, (ii) build reasonable secsateguards to prevent a data breach, (iii) infdrenData Protection Board of India
(the “DPB”) and affected persons in the event bfeach, and (iv) erase personal data as sootheapurpose has been met and
retention is not necessary for legal purpo@srage limitation). In case of governmenitesd, storage limitation and the right
of the data principal to erasure will not apply.€TDPDP Act imposes certain additional obligationsacsignificant data fiduciary,
such as appointment of a data protection officepointment of an independent data auditor and uakieg of other measures
namely, periodic data protection impact assessnpenipdic audit and such other measures as maydsenibed under the DPDP
Act. The Central Government will establish the DRy functions of the DPB include: (i) monitoringrapliance and imposing
penalties, (ii) directing data fiduciaries to taleressary measures in the event of a data breatkijiphearing grievances made by
affected persons. The DPB members will be appoifatietivo years and will be eligible for re-appoirgm. The Central Government
will prescribe details such as the number of membéthe DPB and the selection process.
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Standards Of Weights and Measures Act, 1976

The Standards of Weights and Measures Act, 19%"&bt") was enacted to regulate trade or commarageights, measures and
other goods which are sold or distributed by weigtgasure or number and to provide for such magiereay be connected thereto.
The Act enumerates the specific base units to meagoods and products. Any offence under this Acpuinishable with
imprisonment or fine or with both based on the tgpegiolation.

Prevention Of Black Marketing and Maintenance of Spplies Act, 1980

The Prevention of Black Marketing and Maintenan€&opplies Act is an Act for detention in certaiases for the purpose of
prevention of black marketing and maintenance ppsas of commodities essential to the communitg for matters concerned
therewith.

LAWS RELATING TO SPECIFIC STATE WHERE THE ESTABLISH MENT IS SITUATED
Gujarat Industrial Policy, 2020

Guijarat is the most industrialized state in Indi@ das been recognized nationally and globallyoffering conducive business
ecosystem that is supported by ease of doing esared state-of-the-art infrastructure. The stasenitnessed unprecedented growth
in terms of investments, both FDI and domestic.hditvision to give additional thrust to “AtmanirlbHgharat”, the New Gujarat
Industrial Policy 2020 is being introduced with addocus on key thrust sectors, strengthening iated value chains, innovation
and research. Besides this, the Gujarat Induftolity has provisions to promote industries focgsmadopt sustainable & cleaner
manufacturing and innovative Industry 4.0 practi¢ealso lays objective to encourage entreprergpisnd strengthen MSMEs and
facilitate cluster development.

‘Make in India’ initiative launched by Governmertt ladia aims at enhancing manufacturing througkestment, innovation and
best-in-class infrastructure. Gujarat has beenessfually contributing to the initiative’s objectiwé transforming India into a global
design and manufacturing hub supported by conduaivastructure and ease of doing business. Thie S&avernment has also
introduced notable reforms in order to create alooive business environment in the state.

The initiative ZED (Zero Defect in Manufacturingca@ero Effect to Environment) was launched to eckathe quality of the
manufactured goods with the end goal of positiotirtia as the “World’s Manufacturing Hub”. Gujamathanufacturing sector has
imbibed ZED as a core pillar which has supportedGijarat MSMEs carve a niche for themselves irgtbbal supply chain.

Guijarat Industrial Policy 2020 is offering landlease, de-linking of incentives from tax structanel replacing it with capital subsidy
without any upper ceiling will attract many a statake the entrepreneurial path. Gujarat Indudddicy 2020 spearheads balanced
regional development and is the torchbearer fdusgiee growth.

The Gujarat Shops and Establishments (Regulation OEmployment And Conditions Of Service) Act, 2019

The Gujarat Shops and Establishments (Regulatidgiloyment and Conditions of service) Act, 2018 iate law that regulates
the working conditions and rights of workers emgldyn shops and other establishments in Gujarat.ath covers various aspects
such as hours of work, overtime, leave, holidayeyeg, health, safety, welfare, etc. The act alsuiges for the registration of shops
and establishments with the authorities and thent@aance of records and registers. Section 6 cddheequires every employer to
apply for the registration of his establishmenthivitsixty days from the date of commencement ofattteor the date on which the
establishment commences its work, whichever is.|atee employer has to furnish the prescribed paldrs and fees along with the
application. The registration certificate is vdiiat a period of ten years and can be renewed tfierea

The Guijarat State Tax on Professions, Trades, Catlgs and Employments Act, 1976

The Gujarat State Tax on Professions, Trades,ngaliand Employments Act, 1976 is a state law thabses a tax on the income
earned by persons engaged in various professi@ugd, callings and employments in Gujarat. Thegd&vied according to the

rates and slabs specified in Schedule | of theTdt.act also provides for the registration anadkement of the persons liable to pay
the tax. Every employer who is liable to deduct pag tax on behalf of his employees has to obtaggatration certificate and an
enrollment certificate from the prescribed authowitthin 60 days of the commencement of the a¢herdate of becoming liable to
pay tax, whichever is later.

The Gujarat Electricity Duty Act, 1958

The Guijarat Electricity Duty Act, 1958 is an acatimposes a duty on the consumption or sale cfrédéy in the state of Gujarat.
The act was enacted to provide for the revenubeftate from the use of electrical energy. Thedafines various terms such as
consumer, energy, industrial undertaking, etc. gnodides for different rates and exemptions ofdhey depending on the purpose
and category of the consumer. The act also empotherstate government to grant certificates of extémn to certain industrial
undertakings that meet the prescribed criteria esntitions. Such industrial undertakings can agdplythe certificate in the
prescribed form and manner to the designated offind obtain the exemption from the payment oftekdty duty for a specified
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period. The act also lays down the procedure feragsessment, collection and recovery of the cdytlze penalties for the evasion
or non-payment of the duty.

Gujarat Fire Prevention and Life Safety Measures At 2013

The state legislatures have also enacted fire abatd safety rules and regulations such as thar&ufire Prevention and Life

Safety Measures Act, 2013 and its Rules and Regolatvhich is applicable to our manufacturing unie legislation includes

provisions in relation to provision of fire safetpd life saving measures by occupiers of builditigensing provisions and penalties
for non-compliance.

LABOUR RELATED LEGISLATIONS
Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withadnjective to provide for the fixation of a minimwvage payable by the
employer to the employee. Every employer is marmtiigay the minimum wages to all employees engémed any work skilled,
unskilled, and manual or clerical (including outrkers) in any employment listed in the scheduléhts Act, in respect of which
minimum rates of wages have been fixed or revisetbuthe Act.

Payment Of Wages Act, 1936

The Payment of Wages Act, 1936 as amended (the étayofi Wages Act) has been enacted to regulatpaiment of wages in a

particular form at regular intervals without unaariked deductions and to ensure a speedy andigffeemedy to employees against
illegal deductions and / or unjustified delay calisepaying wages. It applies to the persons enguglay a factory, industrial or other

establishment, whether directly or indirectly, thgb a sub-contractor and provides for the impasitbfines and deductions and
lays down wage periods. The Payment of Wages Agipticable to factories and industrial or otheéakkshments where the monthly
wages payable are less than Rs. 6,500 per month.

Industrial Disputes Act, 1947

The Industrial Disputes Act, 1947 (Industrial Ditgmi Act) provides for mechanism and procedure ¢orgeindustrial peace and
harmony by investigation and settlement of indastlisputes by negotiations. The Industrial Disputet extends to whole of India
and applies to every industrial establishment ¢gagryn any business, trade, manufacture or digtdbwf goods and services
irrespective of the number of workmen employeddherEvery person employed in an establishmenhii@ or reward including
contract labour, apprentices and part time emp®yeedo any manual, clerical, skilled, unskilledchnical, operational or
supervisory work, is covered by the Act. The Adtoaprovides for (a) the provision for payment ofnp@nsation to the Workman
on account of closure or layoff or retrenchmen}.tfie procedure for prior permission of appropri@®vernment for laying off or
retrenching the workers or closing down industeistablishments (c) restriction on unfair labourcticees on part of an employer or
a trade union or workers.

Contract Labour (Regulation and Abolition) Act, 1970, as Amended (THE “CLRA ACT")

The Contract Labour (Regulation and Abolition) Aat,1970 (the “CLRA Act”) requires a company to fegistered as a principal
employer and prescribes certain obligations witipeet to the welfare and health of contract labsuighe CLRA vests responsibility
in the principal employer of an establishment, toich the CLRA applies, to make an application te toncerned officer for
registration of the concerned establishment. Inatheence of such registration, contract labour aaine employed in the concerned
establishment. Likewise, every contractor, to whitvea CLRA applies, is required to obtain a licensd aay not undertake or
execute any work through contract labour excepeuaghd in accordance with the license issued. Barerthe welfare and health
of the contract labour, the CLRA imposes certailigaltions on the contractor in relation to the bEthment of canteens restrooms,
drinking water, washing facilities, first aid, otHacilities and payment of wages. However, inglent the contractor fails to provide
these amenities, the principal employer is undeoldigation to provide these facilities within aepcribed time period. Penalties,
including both fines and imprisonment, may be ldvier contravention of the provisions of the CLRA.

Equal Remuneration Act, 1976

The Equal Remuneration Act, 1976, as amended (ERpfavides for the payment of equal remuneratiomén and women workers
for same or similar nature of work and preventibdiscrimination, on the ground of sex, against veorn the matter of employment
and for matters connected therewith or incidertialéto. Under the ER Act, no discrimination is pisgible in recruitment and
service conditions, except where employment of woia@rohibited or restricted by law. It also pres that every employer should
maintain such registers and other documents itioaléo the workers employed by him/ her in thesgribed manner.

Employees’ State Insurance Act, 1948

It Employees’ State Insurance Act to provide fot@ie benefits to employees in case of sicknessemity and employment injury
and to make provision for certain other matten®lation thereto. Whereas it is expedient to prevat certain benefits to employees
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in case of sickness, maternity and employment yngurd to make provision for certain other matterselation thereto; this Act
requires all the employees of the establishmenthizh this act applies to be insured to the mamevided there under. The
Employer and Employees both are required to makéribation to the fund. The return of the contribntmade is required to be
filed with the Employee State Insurance department.

Employees’ Provident Funds and Miscellaneous Provns Act, 1952 (“EPF ACT")

The EPF Act applies to factories employing oveegtployees and such other establishments and irelustdertakings as notified
by the Government of India from time to time. Igoires all such establishments to be registerell thi¢ State provident fund
commissioner and requires such employers and ¢hgloyees to contribute in equal proportion toehgloyees’ provident fund
the prescribed percentage of basic wages and deaamel other allowances payable to employees. PieA€t also requires the
employer to maintain registers and submit a moridiyrn to the State provident fund commissioner.

Inter-State Migrant Workmen (Regulation of Employment and Conditions Of Service) Act, 1979

Inter-State Migrant Workmen Act is an act enadtgdhe Parliament of India to regulate the employtraf inter-state migrant
workmen and to provide for their conditions of $eev This Act is applicable to every establishnamd contractor who has employed
five or more inter-state of Pass-Book to everyristate migrant workman with full details, payme@ftdisplacement allowance
equivalent to 50% of monthly wages®75/-, whichever is higher, payment of journey afimce including payment of wage during
the period of the journey, suitable residentialeaemodation, medical facilities and protective cioth payment of wages, equal pay
for equal work irrespective of sex, etc. The masponsibility for the enforcement of the provisiafsthe Inter-State Migrant
Workmen Act lies with the Central Government ane 8iate Governments/Union Territories in the ehbylents falling in the
Central and State sphere, respectively.

Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children belbdvyears of age in certain occupations and presessd provides for regulation
of employment of children in all other occupati@m processes. Under this Act the employment d¢di ¢abour in the building and
construction industry is prohibited.

Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 is applicable taestablishment employing 20 or more employeeg Jdid Act provides for
payment of the minimum bonus specified under thetd¢he employees. It further requires the maiatee of certain books and
registers such as the register showing computafidine allocable surplus; the register showingdéeon & set off of the allocable
surplus and register showing the details of thetarhof Bonus due to the employees. Further it edspire for the submission of
Annual Return in the prescribed form (FORM D) todubmitted by the employer within 30 days of paytradthe bonus to the
Inspector appointed under the Act.

Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withadnjective to provide for the fixation of a minimwvage payable by the
employer to the employee. Every employer is marmtiigay the minimum wages to all employees engémed any work skilled,
unskilled, and manual or clerical (including outrkers) in any employment listed in the scheduléhts Act, in respect of which
minimum rates of wages have been fixed or reviseibuthe Act.

Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended regslahe employment of pregnant women and ensurethiéhaget paid leave for
a specified period during and after their pregnaitye Maternity Benefit Act is applicable to estabients in which 10 or more
employees are employed, or were employed on anyflthe preceding 12 months. Under the Maternitpdié Act, a mandatory
period of leave and benefits should be grante@ntafe employees who have worked in the establishfoea minimum period of
80 days in the preceding 12 months from the dateoéxpected delivery. Such benefits essentiadiutde payment of average daily
wage for the period of actual absence of the fereaiployee. The maximum period for which any womhallsbe entitled to
maternity benefit shall be 12 weeks, of which notrethan six weeks shall precede the date of her.

Workmen's Compensation Act, 1923

The Workmen Compensation Act, 1923 has been enadtiedhe objective to provide for the payment ofrgppensation to workmen
by employers for injuries by accident arising oliand in the course of employment, and for occupeti diseases resulting in death
or disablement. The WCA makes every employer liaiblepay compensation in accordance with the WCAa ipersonal
injury/disablement/loss of life is caused to a woahn (including those employed through a contradigccident arising out of and
in the course of his employment. In case the englgils to pay compensation due under the WCAiwitime month from the date
it falls due, the commissioner appointed undeMi@A may direct the employer to pay the compensaimount along with interest
and may also impose a penalty.
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Sexual Harassment at Workplace (Prevention, Prohiltion And Redressal) Act, 2013

The Sexual Harassment at Workplace (PreventiorhiBition and Redressal) Act, 2013 (SHWPPR Act) jmes for protection
against sexual harassment at the workplace to wameprevention and redressal of complaints of aleharassment. The SHWPPR
Act defines-Sexual Harassment to include any unveé sexually determined behaviour (whether direotlyby implication).
Workplace under the SHWPPR Act has been defineélwit include government bodies, private and pudictor organizations,
non-governmental organizations, organizations aagrgn commercial, vocational, educational, enienteent, industrial, financial
activities, hospitals and nursing homes, educatiorsitutes, sports institutions and stadiums ufedtraining individuals. The
SHWPPR Act requires an employer to set up an lat&omplaints Committee at each office or branéanmrganization employing
at least 10 employees. The Government in turngaired to set up a Local Complaint Committee atdisérict level to investigate
complaints regarding sexual harassment from estabknts where our internal complaints committeenisbdeen constituted.

The Code on Social Security, 2020

The Code on Social Security, 2020 received thenasgehe President of India on September 28, 28&Dit proposes to subsume
certain existing legislations including the EmpleigeCompensation Act, 1923, the Employees’ Stateirance Act, 1948, the
Employees’ Provident Funds and Miscellaneous PiavésAct, 1952, the Maternity Benefit Act, 1961e thayment of Gratuity Act,
1972, the Building and Other Construction Workak&lfare Cess Act, 1996 and the un-organized Worl&ssial Security Act,
2008. The provisions of this code will be brougtibiforce on a date to be notified by the Cent@v&nment. In addition to above,
we are subject to wide variety of generally apgilealabour laws concerning condition of workingnb#ét and welfare of our
labourers and employees such as the Sexual Hanaseim&omen at Workplace (Prevention, Prohibitiowl &kedressal) Act, 2013
and the Employees (Provident Fund and Miscellan@wasision) Act, 1952.

TAX RELATED LEGISLATIONS
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Donwkioreign Company whose income is taxable urfieptovisions of this Act

or Rules made under it depending upon its ResidleBtatus and-Type of Income involved. U/s 139{@rg Company is required
to file its Income tax return for every Previousay &y 30th September of the Assessment Year. @tmapliances like those relating
to Tax Deduction at Source, Fringe Benefit Tax, &ase Tax, and Minimum Alternative Tax like are alequired to be complied
by every Company.

Goods And Service Tax, 2017

Goods and Services Tax (GST) is levied on supplyoafds or services or both jointly by the Centrad State Governments. It was
introduced as The Constitution (One Hundred anst Pimendment) Act 2017 and is governed by the G8UNCil. GST provides
for imposition of tax on the supply of goods ongees and will be levied by central on intra-statply of goods or services and by
the States including Union territories with legisl@/ Union Territories without legislature respeely. A destination based
consumption tax GST would be a dual GST with thered and states simultaneously levying tax witoenmon base. The GST law
is enforced by various acts viz. Central Goods @edrices Act, 2017 (CGST), State Goods and SerndiegsAct, 2017 (SGST),
Union Territory Goods and Services Tax Act, 201T@$T), Integrated Goods and Services Tax Act, Z0&3T) and Goods and
Services Tax (Compensation to States) Act, 201 A/arnidus rules made thereunder.

Every person liable to take registration under ¢h&sts shall do so within a period of 30 days fribva date on which he becomes
liable to registration. The Central/State authosihall issue the registration certificate upon igicef application. The Certificate

shall contain fifteen digit registration numberotum as Goods and Service Tax ldentification Nun{@&3TIN). In case a person
has multiple business verticals in multiple location a state, a separate application will be nfieadeegistration of each and every
location. The registered assesse is then requirgay GST as per the rules applicable thereon iedhe appropriate returns as
applicable thereon. GST has replaced followingriextitaxes and duties at the central and statésleve

ENVIRONMENT LAWS AND REGULATIONS

The Environmental Protection Act, 1986 (“Environmert Protection Act”), Water (Prevention and Control of Pollution) Act,
1974 (“Water Act”) and the Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”) provide for the prevention, control
and abatement of pollution. Pollution Control BaaftPCBs”) have been constituted in all the Statésdia to exercise the authority
provided under these statutes for the purposeedemting and controlling pollution. Companies aquired to obtain approvals of
the relevant State PCBs for emissions and dischafgdfluents into the environmenthe Hazardous Wastes (Management,
Handling and Transboundary Movement) Rules, 2016(“Hzardous Waste Rules”ympose an obligation on every occupier and
operator of a facility generating hazardous wastigpose of such hazardous wastes properly ingyuglioper collection, treatment,
storage and disposal. Every occupier and operdtitredacility generating hazardous waste is regplito obtain an approval from
the PCB for collecting, storing and treating thedrdous waste.

E-Waste (Management and Handling), Rules, 2016
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Under the E-Waste Rules, a manufacturer is respiengbr the collection of E-waste generated duting manufacture of any

electrical and electronic equipment and channdlifr recycling or disposal. Further, the E-WaBtgles also require the relevant
authoritsations must be obtain from state pollutdontrol boards, where manufacturing activitiesltésg in generation of E-Waste,

are carried out.

Plastic Waste Management Rules, 2016

The Plastic Waste rules apply to manufacturerslastig, users involved in generation of plasticaasaw material as well as
individuals and institutions that generate plast@ste. Any entity or institution that generatessptawaste is responsible for
segregating and handling the waste in the mannareasribed under the rules. Further, the Plastasté/Rules seek to minimize and
regulation of plastic and ensure proper collectiod disposal of plastic waste.

The Noise Pollution (Regulation & Control) Rules, R00 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise leveladastrial, commercial and residential zones. Noése Regulation Rules also
establish zones of silence of not less than 10@meiear schools, courts, hospitals, etc. The ald@sassign regulatory authority for
these standards to the local district courts. Rgf@l non-compliance with the Noise Regulation &ushall be under the provisions
of the Environment Act.

IMPORT-EXPORT REGULATIONS

Foreign Direct Investment Policy, 2020

The Foreign Direct Investment (FDI) Policy aimsatitract and promote foreign investment to suppldérdemestic resources for
accelerated economic growth. FDI is subject to d@npe with relevant sectoral laws, regulationsusigy conditions, and state/local
laws. The Consolidated FDI Policy 2020, issuedhgylepartment for Promotion of Industry and Intéfitade (DPIIT), establishes
guidelines for FDI inflows into India. It is updat@nnually to align with regulatory changes.

Foreign Trade (Development and Regulation) Act, 199

Foreign Trade Act empowers the Government of Itolilmmong other things, (a) make provisions forefflgyment and regulation
of foreign trade; (b) prohibit, restrict or othessiregulate exports and imports; (c) formulate XtVEpolicy; and (d) appoint a
Director General of Foreign Trade for the purpdsadministering foreign trade and advising the @arGovernment in formulating
EXIM policy and implementing the same. Every impgorand exporter is required to obtain an ‘ImpoEgporter Code’ from the
Director General of Foreign Trade or from any otthely authorized officer.

Foreign Trade Policy

The Foreign Trade Policy provides that no expoitrgrort can be made by a person without an IECasrgeich person is specifically
exempted. The policy provides for all exports amgarts made shall be governed by the Foreign TRadiey, unless otherwise

specified. FTP provides for handbook of procedlagsg down the procedure to be followed by an etgroor importer or by any

Licensing/Regional Authority or by any other auihofor purposes of implementing provisions of FA&R) Act, the Rules and the

Orders made there under and provisions of FTP.

Foreign Exchange Management Act, 1999 (“FEMA”") andRegulations Framed Thereunder

Foreign investment in India is governed primarijythe provisions of the FEMA which relates to regigdn primarily by the RBI
and the rules, regulations and notifications therder, and the policy prescribed by the Departroéfromotion of Industry and
Internal Trade. As laid down by the FEMA Regulasioro prior consents and approvals are required fhenReserve Bank of India,
for Foreign Direct Investment under the ‘automatiate’ within the specified sectoral caps. In resé all industries not specified
as FDI under the automatic route, and in respeatvastment in excess of the specified sectoratdimnder the automatic route,
approval may be required from the FIPB and/or tB& Rhe RBI, in exercise of its power under the FENbas notified the Foreign
Exchange Management (Transfer or Issue of SedwyigyPerson Resident Outside India) Regulation3) Z-EMA Regulations”),
as amended from time to time to prohibit, restactregulate, transfer by or issue security to s@eresident outside India and
Foreign Exchange Management (Export of Goods andc®s) Regulations, 2000 for regulation on expoftgoods and services.

GENERAL STATUTORY LEGISLATIONS
Companies Act, 2013 (“Companies Act”)

The Companies Act, 2013, has replaced the Comp&wmigsl956 in a phased manner. The Act receivedaisent of President of

India on 29th August 2013. The Companies Act dels incorporation of companies and the proceduorérfcorporation and post

incorporation. The conversion of private compartg ipublic company and vice versa is also laid donder the Companies Act,

2013. The procedure related to appointment of Darsc The procedure relating to winding up, voluptainding up, appointment

of liquidator also forms part of the Act. Furth&chedule V (read with sections 196 and 197), Plastd down the conditions to be

fulfilled for the appointment of a managing or wédime director or manager. It provides the listafs under which if a person is
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prosecuted, he cannot be appointed as the directdfanaging Director or Manager of a Company. Thevisions relating to
remuneration of the director’s payable by the comgsis under Part Il of the said schedule.

Competition Act, 2002

The Competition Act, 2002 prohibits anti-compettiagreements, abuse of dominant positions by eigegpand regulates
combinations in India. The Competition Act alsoabtished the Competition Commission of India (#s€Cl) as the authority
mandated to implement the Competition Act. The [gions of the Competition Act relating to combieis were notified recently
on March 4, 2011 and came into effect on June 112Combinations which are Likely to cause an appl#e adverse effect on
competition in a relevant market in India are vaider the Competition Act. A combination is defingnder Section 5 of the
Competition Act as an acquisition, merger or amaigigon of enterprise(s) that meets certain assetrnover thresholds. There are
also different thresholds for those categorizethdividuals and Group. The CCI may enquire intocalinbinations, even if taking
place outside India, or between parties outsidéa|nidl such combination is Likely to have an appeibte adverse effect on
competition in India. Effective June 1, 2011, alhtbinations have to be notified to the CCl withihcays of the execution of any
agreement or other document for any acquisitioassets, shares, voting rights or control of anrpritee under Section 5(a) and (b)
of the Competition Act (including any binding doceinmt conveying an agreement or decision to acqoinéral, shares, voting rights
or assets of an enterprise); or the board of direatf a company (or an equivalent authority inecakother entities approving a
proposal for a merger or amalgamation under Seé&fonof the Competition Act. The obligation to ifipt combination to the CCI
falls upon the acquirer in case of an acquisitéorg on all parties to the combination jointly irseaf a merger or amalgamation.

Indian Contract Act, 1872

The Contract Act is the legislation which lays dotlie general principles relating to formation, penmiance and enforceability of
contracts. The rights and duties of parties andpleeific terms of agreement are decided by theacting parties themselves, under
the general principles set forth in the Contract Atie Contract Act also provides for circumstangeder which contracts will be
considered as ‘void’ or ‘voidable’. The ContracttAmntains provisions governing certain specialt@mts, including indemnity,
guarantee, bailment, pledge, and agency.

Specific Relief Act, 1963

The Specific Relief Act, 1963 is complimentary ke tprovisions of the Contract Act and the TransfelProperty Act, as the Act

applies both to movable property and immovable ergp The Act applies in cases where the Courtazder specific performance

of a contract. Specific relief can be granted diolypurpose of enforcing individual civil rights émot for the mere purpose of
enforcing a civil law. Specific performaric@eans Court will order the party to perform histjpd agreement, instead of imposing
on him any monetary liability to pay damages tceotbarty.

Sale of Goods Act, 1930

The law relating to the sale of goods is codifiedtie Sale of Goods Act, 1930. It defines sale agr@ement to sell as a contract
whereby the seller transfers or agrees to tratiségproperty in goods to the buyer for a price pravides that there may be a contract
of sale between part owner and another and thatdhiact of sale may be absolute or conditional.

Public Liability Insurance Act, 1991 (“PLI ACT")

The PLI Act imposes liability on the owner or caniler of hazardous substances for any damage grigihof an accident involving
such hazardous substances. The government by wayofification has enumerated a list of hazardsulsstances. The owner or
handler is also required to obtain an insuranc&ypahsuring against liability under the legislatiorhe rules made under the PLI
Act mandate that the owner shall contribute towainésenvironmental relief fund a sum equal to ttenpum paid on the insurance
policies. The amount is payable to the insurer.

Consumer Protection Act, 2019 (“Consumer Protectiorct”) and Rules Made Thereunder

The Consumer Protection Act was designed and ethaatprovide simpler and quicker access to redcessumer grievances. It
seeks, amongst other things, to promote and peotieetinterests of consumers against deficienciddafects in goods or services
and secure the rights of a consumer against utnéade practices, which may be practiced by manufacs, service providers and
traders. The definition of “consumer” under the amer Protection Act includes persons engagedfime@br online transactions
through electronic means or by tele-shopping adtiselling or multi-level marketing. It provides the establishment of consumer
disputes redressal forums and commissions for tmposes of redressal of consumer grievances. liti@udo awarding
compensation and/or passing corrective orders,fahems and commissions under the Consumer Protedidt, in cases of
misleading and false advertisements, are empower@dpose imprisonment for a term which may extémdwo years and fine
which may extend to ten lakhs.

In line with the Consumer Protection Act, the Mitnysof Consumer Affairs, Food and Public Distritmrtj Government of India
(“Ministry of Consumer Affairs”) has also notifidtie Consumer Protection (E-Commerce) Rules, 20B80mmerce Rules”) on
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July 23, 2020, which provide a framework to regeithie marketing, sale and purchase of goods awmitagionline. The E-Commerce
Rules govern e-commerce entities which own, opgoatmanage, a digital or electronic facility oagbrm for electronic commerce,
but does not include a seller offering his goodseswices for sale on a marketplace e-commercgyemtie Ministry of Consumer

Affairs has also released draft amendments to ti@Bmerce Rules for public comments. The aforedeaft amendments require
e-commerce entities to, amongst other things, t@gikemselves with the Department for Promotiomdiistry and Internal Trade,
and appoint a chief compliance officer, a nodaltacnperson and a resident grievance officer. Aalutily, the draft amendments
prohibit e-commerce entities from misleading udgysmanipulating search results, prohibit flash saded abuse of dominant
position, and mandate e-commerce entities to ifjesfponsored listings of products and services witar and prominent

disclosures.

Code of Civil Procedure, 1908

The Code of Civil Procedure, 1908 is a procedaaltdelated to the administration of civil proceegirin India. The Civil Procedure
Code consolidates and amends the law relatingetprbcedure of the Courts of Civil jurisdiction.éf@ode of Civil Procedure is an
adjective law it neither creates nor takes awayraght. It is intended to regulate the proceduréedollowed by Civil Courts. The
Civil Procedure Code consists of two parts. 158i8es form the first part and the rules and oraenstained in Schedule | form the
second part. The object of the Code generally ¢sdate jurisdiction while the rules indicate theda in which the jurisdiction should
be exercised.

The Code does not affect any special or local lagrsdoes it supersede any special jurisdictionawegy conferred or any special
form of procedure prescribed by or under any otaerfor the time being in force. The Code is thaeyal law so that in case of
conflict between the Code and the special lawdltter prevails over the former. Where the speaialik silent on a particular matter
the Code applies, but consistent with the speciatenent.

Code of Criminal Procedure Code, 1973

It is the main legislation on procedure for adnti@gon of substantive criminal law in India. It svanacted in 1973 and came into
force on 1st April, 1974. It provides the machinéythe investigation of crime, apprehension afgcted criminals, collection of
evidence, determination of guilt or innocence &f #tcused person and the determination of punishofi¢ime guilty.

Criminal law occupies a pre-dominant place amoeggiiencies of social control and is regarded aswidable weapon that society
has forged to protect itself against anti-sociddawveour. The law of criminal procedure is meariéocomplimentary to criminal law.
It is intended to provide a mechanism for the es#arent of criminal law. The Code of Criminal Progeticreates the necessary
machinery for apprehending the criminals, investigathe criminal cases, their trials before thienamal courts and imposition of
proper punishment on the guilty person. The Codenemates the hierarchy of criminal courts in whilifierent offences can be
tried and then it spells out the limits of sentenadich such Courts are authorized to pass.

The law of criminal procedure is intended to prevedmechanism for the enforcement of criminal Nfithout the proper procedural
law the substantive criminal law which defines affes and provides punishment for them would be stimvorthless.

Arbitration and Conciliation Act, 1996

The Arbitration and Conciliation Act, 1996 is art & consolidate and amend the law relating to ddimerbitration, international
commercial arbitration and enforcement of foreigoiteal awards as also to define the law relatimgdnciliation and for matters
connected therewith or incidental thereto. It amhstreamlining the process of arbitration andlifating conciliation in business
matters. The Act recognizes the autonomy of paitiese conduct of arbitral proceedings by the tagbiribunal and abolishes the
scope of judicial review of the award and minimi#es supervisory role of Courts. A significant f&&t of the Act is the appointment
of arbitrators by the Chief Justice of India or €hlustice of High Court. The Chief Justice maheitappoint the arbitrator himself
or nominate a person or Institution to nominateatstrator. The autonomy of the arbitral tribuhak further been strengthened by
empowering them to decide on jurisdiction and tosiger objections regarding the existence or uglioli the arbitration agreement.

Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotialdgrdments Act, 1881, which is largely a codificatiof the English Law on the
subject. The Act provides effective legal provistorrestrain people from issuing cheques withowirigasufficient funds in their

account or any stringent provision to punish thenthie event of such cheque not being honoured d&y biankers and returned
unpaid. Section 138 of the Act, creates statutffignoe in the matter of dishonour of cheques orgtieeind of insufficiency of funds
in the account maintained by a person with the bamich is punishable with imprisonment for a tesmich may extend to two

year, or with fine which may extend to twice thecamt of the cheque, or with both.

Indian Stamp Act, 1899

Under the Indian Stamp Act, 1899 (the “Stamp Actdmp duty is payable on instruments evidencingaiaster or creation or
extinguishment of any right, title or interest mmovable property. Stamp duty must be paid omatriments specified under the
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Stamp Act at the rates specified in the schedoléset Stamp Act. The applicable rates for stamp dotinstruments chargeable with
duty vary from state to state. Instruments charlgelmbduty under the Stamp Act, which are not ditmped are incapable of being
admitted in court as evidence of the transactiantained therein and it also provides for impoundafignstruments that are not
sufficiently stamped or not stamped at all

INTELLECTUAL PROPERTY RELATED LEGISLATIONS
Trade Marks Act, 1999 (“Trade Marks Act”)

The Trade Marks Act governs the statutory protectitrademarks and prevention of the use of fréiemunarks in India. It provides
for the application and registration of trademarks$ndia. It also provides for exclusive rightsrtarks such as brand, label, and
heading and to obtain relief in case of infringetrfencommercial purposes as a trade descriptionidd the provisions of the Trade
Marks Act, an application for trade mark regiswatmay be made with the Controller General of Ratddesigns and Trademarks
by any person or persons claiming to be the praprigf a trade mark, whether individually or asjoapplicants, and can be made
on the basis of either actual use or intentions® & trade mark in the future. Once granted, & tnaark registration is valid for 10
years unless cancelled, subsequent to which, ibeaenewed. If not renewed, the mark lapses amdethistration is required to be
restored to gain protection under the provisionthefTrade Marks Act. The Trade Marks Act prohibégistration of deceptively
similar trademarks and provides penalties for imfeément, falsifying or falsely applying for trade® Further, pursuant to the
notification of the Trade Marks (Amendment) Act120 simultaneous protection of trade mark in Iratid other countries has been
made available to owners of Indian and foreigneratarks. It also seeks to simplify the law relatinghe transfer of ownership of
trade marks by assignment or transmission anditg kine law in line with international practices.

Copyright Act, 1957

Copyright is a right given by the law to creatoftiterary, dramatic, musical and artistic workslgoroducers of cinematograph films
and sound recordings. In fact, it is a bundle ghts including, inter alia, and rights of reprodocf communication to the public,
adaptation and translation of the work. There ctn@dslight variations in the composition of thehtigydepending on the work.

The Patents Act, 1970 (“Patents Act”)

The Patents Act governs the patent regime in Indidia is a signatory to the Trade Related Agrednoenintellectual Property
Rights and recognizes both product as well as geopatents. The Patents Act provides for, intex; étie following:

Patent protection period of 20 years from the défding the patent application;

Recognition of product patents in respect of fanddicine and drugs;

Import of patented products will not be considessdan infringement; and

Under certain circumstances, the burden of proo&se of infringement of process patents may msfeared to the alleged
infringer.

The Design Act, 2000

The Design Act, which came into force in May 208fbng with the rules made thereunder consolidadesamend the law relating to
protection of designs. A design refers to the fesgtof shape, configuration, pattern, ornamentatia@omposition of lines or colours
applied to any article, in two or three dimensiomaboth forms, by an industrial process or meagther manual, mechanical or
chemical, separate or combined which in the firdsakticle appeal to and is judged solely by the &yerder to register a design, it
must be new or original and must not be disclosetthé¢ public anywhere in India or any other couttyypublication in tangible
form or by use or in any other way prior to thénfijl date. A design should be significantly distiisipable from known designs or
combination of known designs in order for it toregistered. A registered design is valid for a geif 10 years after which the
same can be renewed for a second period of fivesybafore the expiration of the original periodl6fyears. After such period, the
design is made available to the public by plactrig the public domain.

OTHER LAWS
Municipality Laws

Pursuant to the Seventy Fourth Amendment Act, 1892 respective State Legislatures in India haeepbwer to endow the
Municipalities (as defined under Article 243Q oEtlConstitution of India) with the power to implemhesthemes and perform
functions in relation to matters listed in the TitlelSchedule to the Constitution of India whichlirdes regulation of public health.
The respective States of India have enacted lavpoerering the Municipalities to regulate public hbahcluding the issuance of a
health trade license for operating eating outleid inplementation of regulations relating to suicense along with prescribing
penalties for non-compliance.
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Police Laws

The State Legislatures in India are empowered &ztdaws in relation to public order and police enéntries 1 and 2 of the State
List (List 1) to the Constitution of India. Pursuiato the same the respective States of India baaeted laws regulating the same

along with prescribing penalties for non-compliance
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our company was originally formed as partnershim finder the Indian Partnership Act, 1932 (“Paghigr Act”) in the name and
style of “M/s. Sunlite Industries, pursuant to &def partnership entered between Prahladrai Raahétgda, Nitin Kumar Heda
and Khushboo Manishkumar Heda executed on datetei@bpr 28, 2017 on the terms and conditions costhin the said
partnership deed. Later on, “M/s Sunlite Industrieas thereafter converted from partnership firmatprivate limited Company
under part | Chapter XXI of Section 366 of the Camigs Act, 2013 with the name and style of “Suribecop Private Limited”
and received a certificate of incorporation datedjdst 04, 2022 issued by the Registrar of Compa@iestral Registration Centre
bearing Corporate Identification Number U27200G2RIXC134540. Further, pursuant to Special Resolutiassed by the
shareholders at the Extra Ordinary General Medtaid on January 12, 2024, the name of our Compasyclvanged from “Sunlite
Alucop Private Limited” to “Sunlite Recycling Induis Private Limited” and a fresh certificate n€orporation consequent upon
change of name was issued by the Registrar of CoemaAhmedabad vide letter dated January 18, 2888sequently, our
Company was converted into a Public Limited Compédg Special Resolution passed by the Sharehoiddhe Extra Ordinary
General Meeting, held on February 10, 2024 andemprently the name of our Company was changed fisumlite Recycling
Industries Private Limited” to “Sunlite Recyclingdustries Limited” vide a fresh certificate of imporation consequent upon
conversion from private company to public compaated April 30, 2024 issued by the Registrar of Canigs, Central Processing
Centre. Our Company’s Corporate ldentity Numbéy23200GJ2022PLC134540.

Nitin Kumar Heda, Prahladrai Ramdayal Heda and Khas Manishkumar Heda were the initial subscribethe Memorandum
and Articles of Association of our Company.

The details in this regard have been disclosetiénchapter titledCapital Structure” beginning on page 6df this Red Herring
Prospectus.

For information on our Company'’s profile, activgigoroducts, market, growth, technology, managedaipetence, standing with
reference to prominent competitors, major Vendors auppliers, please refer the sections titil@dir Business”, “Industry
Overview”, “Our Management”, “Financial information of the Company” and “Management's Discussion anch&lysis of
Financial Condition and Results of Operationgin pages 100, 88, 127, 1d4Ad 187respectively of this Red Herring Prospectus.

Our Locations:

Qe EE Of_f|ce Survey No. 270A & Plot No. 1, Survey No. 267, ClitzaMile, Dantali, Vaso, Kheda -387350, Gujarat,
& Manufacturing .
. India.
Unit
Marketing Office Office No. 905, 9th floor, Millennium Empire, Sectbs, Panvel, Navi Mumbai — 410210, Maharashtra,
India.

Changes in the Registered Office of the Company sia Incorporation:

There has not been any change in our RegisterédeGihce inception till the date of the Red Hegrifrospectus.
Main Objects of our Company as per the Memorandum bAssociation:

The main objects of our Company, as set forth mMd@morandum of Association of our Company areoiews:

1. To carry on the business as manufacturers, reqsydssemblers, producers, processors, fabricatoliectors, contractors,
importers, exporters, stockiest, agents, dealassiliitors, smelters, refiners, finishers, buyerssellers or in any other
capacity in india or elsewhere, of all kinds andseks of ferrous & non-ferrous metals including rimtt limited to various
types of metals such as copper, copper continumdisaxygen free copper rods, fire-refined high eaniyity copper rods,
bars, rods, copper wire, copper earthing wireppeo conductor, copper submersible wires, coppgres, plates, sheets,
utensils, vessels, copper wire drawing etc., god steel, aluminum, tin, nickel, zinc, lead, braskcon scrap and their
products & alloys, pipes, wire drawing of any megald minor metals such as antimony, cadmium, bismuotercury
magnesium, chrome metal and rolling works; and pecedall types of dies, mould, jigs, bearings, figl nuts, screws, pumps,
rollers cases, shafts, lathes, grinders, axesespathd other tools casting of all description gmes, whether of steel, iron,
copper, bronze, lead, zinc, aluminium, or any ofeaous or non-ferrous metal or alloys.

2. To act as broker, importer, exporter, buyer, seliockists, distributor, contractor, supplier, afletrgists, engineer,
collaborator, job worker, or otherwise deal in gipmetal, waste, scrap, foils, powders, flakefgpstsheets, wires made up
of steel or copper or anyother material whethertemhauncoated, perforated, printed, embossed aodupe all types of
sections, varieties, strengths, specificationscrijf@ions, dimensions, and shapes of steel prodiunttuding bars, angles,
tubes, pipes and blanks thereof, hollow bars, @oets, stranded wires, cables, cordage, ropedeglaiands, electrodes &
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PVC insulated electric wires with brand name ofuhl&b Wires & Cables, 2.Sunkab Super Wires & Cakl8sSinflex Wires
& Cables, and to do all incidental acts and thingsessary for the attainment of the above objects.

To carry on busineg® manufacture, produce, process, excavate, quael, mould, roll, commercialize, cold, clean, &ur

treat, mix and manipulate alloy, special steelainftss steel, cold and hot rolled steel, all typEsnaterials required for

manufacture of alloy, tool and special steels,| stagting fabricating, smelting, rolling and forgirsteel and alloy steel billets
and all kinds and sizes of rerolled sections, flats angles, rounds, T. Iron, squares, hexagmragons, rails, joints, channels,
steel strips, sheets, plates, deformed bars, ptadrcold twisted bars, bright bars, shaftings aedl structure.

To acquire/ purchase/ take over the business aisig goncern with name, trademark and goodwill fidfa. Sunlite Industries,
Guijarat, a Partnership firm carrying on the busines per the objects mentioned in clause(s) 1dod3to carry on such
business undertaken by them on such terms andtomodas mutually agreed upon including such takeowithout in any

manner affecting the arrangements and agreememgsednby the vendors (i.e. M/s. Sunlite Industri€sijarat) with

Government, Govt & Semi Govt. Organisations, Baflts®annel Partners such as Distributors, AdvertaedsAdvg. Agencies,
Sales Agents, Consultants, Suppliers or their sgatives or any other business organisationadiutlly stepping into the
shoes of the Vendors with regard to all such agesesrbetween the Vendors and other parties mewtiabeve, with regard

to these publications.

Changes/Amendments to the Memorandum of Association

Except as stated below there has been no charige Memorandum of Association of our Company siteécorporation:

Date of
Meeting

Type of
Meeting

Nature of Amendments

January 12,
2024

EGM

Clause | of the Memorandum of Association was aredrtd reflect change in name from “Sunl

Alucop Private Limited” to “Sunlite Recycling Indues Private Limited” and a fresh certificate

te

of incorporation consequent upon change of nameisgagd by the Registrar of Companies,

Ahmedabad vide letter dated January 18, 2024.

January 16,
2024

EGM

Alteration in Clause V by increase in the authatiabare capital of the Company fr&s0.00

Lakhs divided into 5,00,000 Equity Shares ¥f0/- each t0¥1200.00 Lakhs divided intp

1,20,00,000 Equity Shares 3f0/- each.

February 10,
2024

EGM

Conversion of our Company from Private Limited tobkc Limited Company. Consequently,

name

of the Company was changed from “Sunlite Recyclimdustries Private Limited” to “Sunlit¢

Recycling Industries Limited” vide a fresh certifte of incorporation consequent upon

conversion of Company to Public Limited dated A@@, 2024 was issued by the Registrar

Companies, Central Processing Centre, bearing Catpo Identification Numbef

U27200GJ2022PLC134540.

May 06, 2024

EGM

The existing Sub Clause 1 of clause IlI(A) of thaeimobjects of the Company was deleted and

substituted with the following new Sub Clause Liader:

1. To carry on the business as manufacturers, reqsycdssemblers, producers, process
fabricators, collectors, contractors, importers,pagters, stockiest, agents, deale
distributors, smelters, refiners, finishers, buyarsellers or in any other capacity in ind
or elsewhere, of all kinds and classes of ferrouso&-ferrous metals including but n
limited to various types of metals such as copgapper continuous rod, oxygen free cop
rods, fire-refined high conductivity copper rodsy$ rods, copper wire, copper earth
wires, copper conductor, copper submersible wiEgper stripes, plates, sheets, uten
vessels, copper wire drawing etc., iron and sedaminum, tin, nickel, zinc, lead, bras
silicon scrap and their products & alloys, pipesewirawing of any metal and minor meta
such as antimony, cadmium, bismuth, mercury magnesthrome metal and rolling work
and produce all types of dies, mould, jigs, bearifixtures, nuts, screws, pumps, rollg
cases, shafts, lathes, grinders, axes, spadesthedtools casting of all description a
types, whether of steel, iron, copper, bronze,,leadt, aluminium, or any other ferrous
non-ferrous metal or alloys.

Major Key Events, Milestone and Achievements of ouCompany:

The Table below sets forth some of the major evientise history of our company:
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Effective Key Events / Milestone / Achievements
Date/F.Y.
September 28, 2017  Established Partnership firthdmame of “M/s. Sunlite Industries”.
October 28, 2017 | Partnership firm was registesedreOctober 28, 2017 having registration numbed\FA200549.
August 04, 2022 anversi_on_ fro,r’n the partnership firm into a Privatmited Company in the name of “Sunlite Alucop
Private Limited”.

FY 2022-23 Crossed Revenuedf000 crores
January 18, 2024 Changg in tr_le name_of f)ur Company from “Sunlite cAlu Private Limited” to “Sunlite Recycling
Industries Private Limited

April 30, 2024 Conversion of Company from Privaimlted Company into Public Limited Company.

Other details about our Company:

For details of our Company’s activities, produadsowth, awards & recognitions, capacity, locatiotesshnology, marketing
strategy, competition and our customers, pleasg sefction tittedOur Business”, “Management’s Discussion and Analigsof
Financial Conditions and Results of Operations” arf@asis for Issue Price”on pages 100, 18hd 79respectively of this Red
Herring Prospectus. For details of our managemetitraanagerial competence and for details of shaditgof our Promoters,
please refer to sections titlé@ur Management” and "Capital Structure" beginning on page 12and 61of the Red Herring
Prospectus respectively.

Capital Raising (Debt / Equity):

For details in relation to our capital raising aittés through equity, please refer to the chafitied “Capital Structure”beginning
on page 6bf the Red Herring Prospectus. For details of cam@any’s debt facilities, se&tatement of Financial Indebtedness
on page 184 of the Red Herring Prospectus.

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity ofGmmpany during the last five (5) years precedimgdate of this Red Herring
Prospectus.

Our Holding Company:

As on the date of the Red Herring Prospectus, amngany is not a subsidiary of any company.

Our Subsidiary Company

As on the date of this Red Herring Prospectus, @ampany does not have any Subsidiary Company.
Our Associates Company:

Our Company does not have any Associate Compaawy 8 date of this Red Herring Prospectus.
Joint Ventures:

The Company has not formed any joint ventures ab@ulate of this Red Herring Prospectus.

Details regarding material acquisitions or divestmats of business/ undertakings, mergers, amalgamati¢ any revaluation
of assets etc., if any, in the last ten years.

Except as disclosed in this Red Herring ProspecusCompany has not made any material acquisitiordivestments of any
business or undertakings, mergers, amalgamaticgvafuation of assets in the last 10 years pregettim date of this Red Herring
Prospectus.

Injunction or Restraining Order:
Except as disclosed in the section titt€@utstanding Litigation and Material Developmentsbeginning on page 197 of this Red
Herring Prospectus, there are no injunctions/rgsirg orders that have been passed against the &opmp

Number of shareholders of our Company:

Our Company has 7 (Seven) shareholders as on theotithis Red Herring Prospectus. For further itietan the shareholding
pattern of our Company, please refer to the chdijpled “Capital Structure” beginning on page 61 of the Red Herring Prospectus.
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Changes in the Management:

For details of change in Management, please sqeeattiled ‘Our Managemerit on page 127 of the Red Herring Prospectus.
Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key manbgersonnel or Directors or Promoters or any o#maployee, either by
themselves or on behalf of any other person, with shareholder or any other third party with regera¢ompensation or profit
sharing in connection with dealings in the secesitbf the Company.

Shareholders Agreements:

There are no subsisting shareholder’s agreemerdagour shareholders in relation to our Companwhah our Company is a
party or otherwise has notice of the same as oddteof the Red Herring Prospectus.

Collaboration Agreements:
As on date of this Red Herring Prospectus, Our Gomps not a party to any collaboration agreements.
Material Agreement:

Our Company has not entered into any subsistingniadtigreements including with strategic partn@isf venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.

Strategic or Financial Partners:

Except as disclosed in this Red Herring Prospe@us,Company does not have any strategic or figdupertners as on the date
of this Red Herring Prospectus.

Time and Cost Overruns in Setting up Projects:
There has been no time / cost overrun in settingrafects by our Company.
Defaults or Rescheduling of Borrowings with Finandal Institutions/Banks:

There have been no defaults or rescheduling obldngs with any financial institutions/banks astba date of the Red Herring
Prospectus.

Other Agreements:
Non-Compete Agreement:
Our Company has not entered into any No- competedxgent as on the date of filing of this Red Herifmospectus.
Joint Venture Agreement:

Our Company has not entered into any Joint Vengreement as on the date of filing of this Red kerProspectus.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regarding the Board of Directors of our Company as on the date of filing of this Red
Herring Prospectus:

Name, Designation, Age, Date of Birth, Address, Experience, | Other directorships
Occupation, Qualification, Current term, Period of Directorship and
DIN

Nitin Kumar Heda e Santram Metals And Alloys Private Limited
Designation: Managing Director

Age: 36 years

Date of Birth: October 01, 1987

Address: 7 Mangd Murti Society, Petlad Road, Nadiad, Kheda 387002,
Gujarat, India.

Experience: 17 years

Occupation: Business

Qualification: Bachelor of Commerce (B.Com.)

Current Term: Change in designation as Managing Director of the
Company for aperiod of 5 years, w.e.f. May 01, 2024

Period of Directorship: since incorporation

DIN: 00383855

Prahladrai Ramdayal Heda ¢ Heda Sanghatan Seva Foundation
Designation: Chairman & Whole Time Director

Age: 64 years

Date of Birth: February 05, 1960

Address: 62 Prime Flora, Near Santram Deri, Nadiad, Kheda 387002,
Gujarat, India.

Experience: 15 years

Occupation: Business

Qualification: Qualified Eight (V111'") Standard

Current Term: Change in designation as Chairman & Whole Time
Director of the Company for a period of 5 years, w.e.f. May 01, 2024
Period of Directorship: since incorporation

DIN: 09696242

Khushboo Manishkumar Heda

Designation: Non-Executive Director

Age: 35 years

Date of Birth: February 05, 1989

Address: 7 Mangal Murti Society, Petlad Road, Nadiad, Kheda 387002,
Gujarat, India.

Experience: 6 years

Occupation: Business

Qualification: Master of Business Administration

Current Term: Change in designation as Non-Executive Director of the
Company w.e.f. September 15, 2022

Period of Directorship: since incorporation

DIN: 09696263

Ronak Ashokbhai M ehta e Maruti Infrastructure Limited
Designation: Independent Director

Age: 32 years

Date of Birth: January 27, 1992

Address: D-503 ICB Flora, Behind Vodafone Tower, Gota, Daskroi,
Ahmedabad 382481, Gujarat, India.

Experience: More than 3 years

Nil
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Occupation: Business

Qualification: PracticingCompany Secretary

Current Term: Appointed for a term upto 5 years, w.e.f. May 00242
and shall not be liable to retire by rotation

Period of Directorship: w.e.f. May 01, 2024

DIN: 10525257

Jaimish Govindbhai Patel e Baheti Recycling Industries Limited
Designation:Independent Director e Kaka Industries Limited
Age: 35 years e Siyaram Recycling Industries Limited

Date of Birth: February 05, 1989

Address:412-2306, Gujarat Housing Board Nr, Navarang Bapunagar
Ahmedabad City — 380024, Guijarat, India.

Experience: More than 8 years

Occupation: Employment

Qualification: Company Secretary

Current Term: Appointed for a term upto 5 years, w.e.f. May 00242
and shall not be liable to retire by rotation

Period of Directorship: w.e.f. May 01, 2024

DIN: 09647742

Brief Profile of Directors:

1.

Nitin Kumar Heda, is Promoter and Managing Director of our Compatg. has been on the Board of Directors of the
Company since incorporation. He holds a bachebigliree in commerce from University of Delhi. He hasork experience
of more than 17 years in the field of copper mactufidng Industry. He is playing vital role in forhating business strategies
and effective implementation of the same. He ipaasible for the business development, Legal ojmera& Compliance and
overall management of the business of our Company.

Prahladrai Ramdayal Heda,is Promoter and Chairman & Whole Time Director of @ompany. He has been on the Board
of Directors of the Company since incorporation.ias passed Eight (Vi) Standard from Rajkiya Senior Uch Madhyamik
Vidyalaya, Kapasan, chittorgarh in 2008. He ha®ekvwexperience of more than 15 years in the fiéldopper manufacturing
Industry. He is responsible for general businessagiministration functions in our Company.

Khushboo Manishkumar Heda,is Promoter and Non-Executive Director of our Comp&aShe has been on the Board of
Directors of the Company since incorporation. Stld$ia Master's degree in Master of Business Adstriaiion from Sikkim
Manipal University, Gangtok, Sikkim in 2012. Shestework experience of 6 years in the field of @pmanufacturing
Industry. She is responsible for general businaedsaaministration functions in our Company.

Ronak Ashokbhai Mehta, is the Independent Director of our Company. He dagrk experience of more than 3 years in
Corporate Laws and Financial Management. He isa&ifiad Member of the Institute of Company Secriemof India.

Jaimish Govindbhai Patelis the Independent Director of our Company. He dagrk experience of more than 8 years in
Legal & Regulatory compliances, Corporate Goverpar@@orporate Laws and Financial Management. He @ualified
Member of the Institute of Company Secretarieqdfd.

Confirmations:

As on the date of this Red Herring Prospectus:

a)

b)

c)

None of our Directors is or was a director of dateld company during the last five years precetlieglate of this Red Herring
Prospectus, whose shares have been or were sudpkeodebeing traded on the BSE or the NSE, durirgterm of their
directorship in such company.

None of our Directors is or was a director of aisyeld company which has been or was delisted froynséock exchange
during the tenure of their directorship in such pamy.

None of our Directors are categorized as a wilkfladlter or a fraudulent borrower, as defined uriRegulation 2(1)(lll) of
SEBI (ICDR) Regulation 2018 .
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d) None of our Directors are fugitive economic offends defined under Regulation 2(1)(p) of SEBI (IQI¥gulation 2018.

e) None of our Directors have been debarred from ateg<apital markets by the Securities and Excha@wgrd of India.
Additionally, none of our directors are or weres@sated with any other company which is debanmechfaccessing the capital
market by the Securities and Exchange Board oflndi

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uradetistg with our major shareholders, customers, Igegpor others, pursuant
to which any of our Directors were selected as &oeor member of the senior management.

Service Contracts:

The Directors of our Company have not entered amyp service contracts with our company which presidor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an Extteary General Meeting of our Company held oryM€, 2024 and pursuant
to provisions of Section 180(1)(c) and other amtile provisions, if any, of the Companies Act, 2@b8 rules made thereunder,
the Board of Directors of the Company have beehai#ed to borrow monies from time to time, any somsums of money on

such security and on such terms and conditionseaBoard may deem fit, notwithstanding that the eyato be borrowed together
with the money already borrowed by our Company ewgeed in the aggregate, its paid up capital sgel feserves and security
premium (apart from temporary loans obtained /é¢mbtained from bankers in the ordinary courseusiress), provided that the
outstanding principal amount of such borrowingrat point of time shall not exceed in the aggregdt&100 crores (Rupees One
Hundred Crores Only).

Compensation of our Managing Director & Whole-timeDirectors

The compensation payable to our Managing Directat ®Whole-time Directors will be governed as per thans of their
appointment and shall be subject to the provismfinSections 2(54), 2(94), 188, 196, 197, 198 ariél &fd any other applicable
provisions, if any of the Companies Act, 2013 reath Schedule V to the Companies Act,2013 and thesrmade there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Conieg Act, 1956, for the time
being in force).

The following compensation has been approved for Meging Director & Whole time Director:

Nitin Kumar Heda: Managing Director

Pursuant to the resolutions passed by our Boar@an8hareholders on May 01, 2024 and May 06, 282dectively, Nitin Kumar
Heda was change in designation as Managing Dirdata period of five years with effect from May, 024 at a remuneration
of Rs. 10,00,000/- per month, which includes, basitary, dearness allowance, perquisites and etlrances or any other
combination thereof.

Prahladrai Ramdayal Heda: Chairman & Whole Time Director

Pursuant to the resolutions passed by our Boardan&hareholders on May 01, 2024 and May 06, 268dectively, Prahladrai
Ramdayal Heda was change in designation as Chaignvghole Time Director for a period of five yearstiveffect from May 01,
2024 at a remuneration of Rs. 4,00,000/- per mowtiich includes, basic salary, dearness allowapeequisites and other
allowances or any other combination thereof.

Payments or benefits to Directors:

The remuneration/ Compensation paid to our Directos:

Except mentioned below, no other current direchange received remuneration during the Fiscal y8as2

Name of Directors Amount (Rs. in lakhs)
Nitin Kumar Heda 66.00
Prahladrai Ramdayal Heda 22.00

Bonus or Profit-Sharing plan for our Directors:
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We have no bonus or profit sharing plan for ourebiors.
Sitting Fees:

Pursuant to the provision of section 197(5) of @@mpanies Act, 2013 read with the rule 4 of CompsrfAppointment and
Remuneration of Managerial Personnel) Rules, 20tiremuneration payable in terms of sitting feethe Directors (including
Independent Directors) of the Company, such sumasbe decided by the Board of Directors whichlsiatl exceed1,00,000/-

(Rupees One Lakh Only) per meeting of the Boar@ammittee thereof. Our Board of Directors have lkesib in their meeting
dated May 08, 2024 for payment of an amour8®000 (Rupees Five Thousand Only) each for attenttia Board Meeting and
23,000 (Rupees Three Thousand Only) each for atigrdommittee meeting thereof, attended by suclcidire

In Fiscal 2023, our Company has not paid any cosgtgon or granted any benefit on an individual asiany of our directors
(including contingent or deferred compensationeothan the sitting fees and/or commission paiihéon for such period.

Shareholding of our Directors as on the date of tlsiRed Herring Prospectus: -

Sr. No. | Name of the Directors No. of Shares held Holding in %
1. Nitin Kumar Heda 39,99,800 50.00
2. Prahladrai Ramdayal Heda 19,99,900 25.00
3. Khushboo Manishkumar Heda 19,99,900 25.00
Total 79,99,600 100.00

None of the Independent Directors of the Compargishany Equity Shares of Company as on the dathi®fRed Herring
Prospectus.

We do not have Subsidiary Company as defined uBdetion 2(87) of the Companies Act, 2013.
Our Articles of Association do not require our Rit@rs to hold any qualification Equity Shares ia bompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestethéoextent of remuneration and reimbursement p&esges payable to them
under the Articles, and to the extent of remuneragiaid to them for services rendered as an ofic@mployee of the Company.
For further details, please refer to Chapter tit@dr Management” beginning on page 127 of this Red Herring Prosectu

Our Directors may also be regarded as interestéitetextent of their shareholding and dividend pés/éhereon, if any, and to the
extent of Equity Shares, if any held by them in Gempany or held by their relatives. Further ourebiors are also interested to
the extent of unsecured loans, if any, given bynthe our Company or by their relatives or by thexpanies/ firms in which they
are interested as directors/Members/Partners. &uotlr Directors are also interested to the exaétaans, if any, taken by them
or their relatives or taken by the companies/ firmghich they are interested as Directors/Memiaghers and for the details of
Personal Guarantee given by the Directors towandan€ial facilities of our Company please refer&atement of Financial
Indebtedness’on page 184 of this Red Herring Prospectus.

Except as stated otherwise in this Red Herring p&rosis, our Company has not entered into any CzintAgreements or
Arrangements during the preceding two years froendate of this Red Herring Prospectus in whichDirectors are interested
directly or indirectly and no payments have beeuden@ them in respect of the contracts, agreenwrdsrangements which are
proposed to be entered into with them.

Except as stated in this sectithur Management" or the section titledFinancial information of the Company —Annexure - J
Related Party Disclosurebeginning on page 127 and 179 respectively ofRieid Herring Prospectus, and except to the extent of
shareholding in our Company, our Directors do raaehany other interest in our business.

Interest in the property of Our Company:

Except as mentioned hereunder, Our Directors dbaag any interest in any property acquired/rebtedur Company in a period
of two years before filing of this Red Herring Ppestus or proposed to be acquired by us as orofitiiess Red Herring Prospectus.

Sr. | Name of Director Address of Property Interest and nature of interest
No.
1. | Nitin Kumar Heda | Survey No. 270A & Plot No. trgey No.| The said property has been obtained on rent from
267, Chhatha Mile, Dantali, Vaso, Kheda Nitin Kumar Heda vide rent agreement dated

387350, Gujarat, India. February 06, 2024 for a period of 11 months ana re
of Rs. 1,40,000 p.m. w.e.f. February 01, 2024.
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Changes in Board of Directors in last 3 Years

Except as mentioned hereunder, there is no changeard of Directors of the Company in last 3 years

Sr. | Name of Directors Date of Appointment / Re— appointment/ Change in dggnation/ | Reasons for Change
No. Cessation
1. | Khushboo Change in designation as as Non-Executive Diregterf. Septembef
Manishkumar 15, 2022.
Heda
2. | Nitin Kumar Heda Appointed as Director w.e.f August 04, 2022. Furtiéhange in
designation as Managing Director w.e.f. May 01,4202
3. | Prahladrai Ramdayal | Appointed as Director w.e.f August 04, 2022. Furtieéhange in
Heda designation as Chairman & Whole Time Director w.dfay 01, To ensure better
2024. Corporate
4. | Ronak Ashokbhai Appointed as Additional Independent Director w.eMay 01, Governance
Mehta 2024.and regularized as Independent Director irEtB® dated May,
06, 2024.
5. | Jaimish Govindbhai Appointed as Additional Independent Director w.eMay 01,
Patel 2024.and regularized as Independent Director irEtB® dated May,
06, 2024.
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MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgatioraStructure: -

Business Planning &
Development

Marketing

Business Operations &
Documentation

Managing Director
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Accounts & Finance Chief Financial Officer
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Chairman & Whole Time

Director Prahladrai Ramdayal . :
Heda Customer Relationship

Management

Non Executive Director
Khushboo Manishkumar
Heda CSR Activities
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COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the @@mies Act, 2013, provisions of the SEBI (Listingli@ations and Disclosure
Requirements) Regulations, 2015 as amended and BEBR) Regulations, 2018 in respect of corporade@egnance will be
applicable to our Company immediately upon therngtof our Company’s Equity Shares on Stock ExcleasngVe are in
compliance with the requirements of corporate goaece with respect to composition of Board and titi®n of the committees
of the Board, including the Audit Committee, Nontina and Remuneration Committee, Stakeholder Redatiip Committee and
Corporate Social Responsibility Committee, by oenfpany and formulation and adoption of policiespesscribed under the
SEBI Listing Regulations. Our Board undertakesatketall necessary steps to continue to comply wailithhe requirements of
Listing Regulations and the Companies Act, 2013.

Our Board has been constituted in compliance with@ompanies Act, the SEBI (LODR) Regulations. Bleard of Directors
function either as a full board or through varicosnmittees constituted to oversee specific operatiareas.

Our Board of Directors consist of five (5) Direcdtaf which two (2) are Independent Directors, ardhave one women directors
on the Board. In compliance with Section 152 of @@mpanies Act, 2013, not less than two thirdshef Directors (excluding
Independent Directors) are liable to retire by tiota

Committees of the Board:

The Board of Directors functions either as a fulald or through various committees constitutedviersee specific operational
areas. In addition to the Committees detailed belmw Board of Directors may, from time to time sttute Committees for
various functions.

Details of the Committees as on the date of thid Rerring Prospectus are set forth below

1. Audit Committee

Our Company at its Board Meeting held on May 0824£8as constituted an Audit Committee (“Audit Cornte@”) in compliance
with the provisions of the Section 177 of the Compa Act, 2013 read with rule 6 of the companiegélihg of board and its

power) rules, 2014 and Regulation 18 of SecurétiesExchange Board of India (Listing Obligationd &isclosure Requirements)
Regulations, 2015. The constituted Audit Committemprises following members:

Name of the Directors Status in Committee Nature of Directorship
Jaimish Govindbhai Patel Chairman Independent Birec
Ronak Ashokbhai Mehta Member Independent Director
Nitin Kumar Heda Member Managing Director

The Company Secretary of the Company shall act @scaetary to the Audit Committee. The scope amdtion of the Audit
Committee and its terms of reference shall inclingefollowing:

A. Tenure:

The Audit Committee shall continue to be in funotis a committee of the Board until otherwise nesalby the Board, to carry
out the functions of the Audit Committee as apptblg the Board.

B. Meetings of the Committee:

The committee shall meet at least four times iea ynd not more than one hundred and twenty deylsedapse between any two
meetings. The quorum for the meeting shall be eitlve members or one third of the members of tharodtee, whichever is
higher. The Chairman of the Audit Committee sha#rad the Annual General Meeting of the Companfytoish clarifications to
the shareholders on any matter relating to accounts

C. Role and Powers:

The Role of Audit Committee together with its posvas per Part C of Schedule 1l of SEBI Listing Ration, 2015 and Companies
Act, 2013 shall be as under:

The Audit Committee shall have powers, including tke following:
a) toinvestigate any activity within its terms of eeénce;

b) to seek information from any employee;

c) to obtain outside legal or other professional aglvic

133



Sunlite Recycling Industries Limited

d) to secure attendance of outsiders with relevanerisge, if it considers necessary as may be piestrinder the Companies
Act, 2013 (together with the rules thereunder) 8&dBI Listing Regulations; and
e) To have full access to information contained irords of Company.

The role of the Audit Committee shall include the éllowing:

1) oversight the Company’s financial reporting procass disclosure of its financial information to eres that its financial
statements are correct, sufficient and credible;

2) Recommending to the Board for the appointmentpgeantment, replacement, remuneration and ternappbintment of the
statutory auditors of the Company;

3) Reviewing and monitoring the statutory auditordeépendence and performance, and effectivenesglifraacess;

4) Approving payments to the statutory auditors foy ather services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrst&ements and auditor’s report thereon befobensssion to the Board
for approval, with particular reference to:

a. Matters required to be included in the Director&sRonsibility Statement to be included in the Bsareport in terms of
clause (c) of sub-section 3 of Section 134 of thenBanies Act;

Changes, if any, in accounting policies and prastiand reasons for the same;

Major accounting entries involving estimates basedhe exercise of judgment by management;

Significant adjustments made in the financial stetets arising out of audit findings;

Compliance with listing and other legal requirenserglating to financial statements;

Disclosure of any related party transactions; and
g. Qualifications and modified opinions in the drafdé report.

6) Reviewing, with the management, the quarterly,-ialrly and annual financial statements before ss#ion to the Board for
approval;

7) Reviewing, with the management, the statemented/ugpplication of funds raised through an issuél{p issue, rights issue,
preferential issue, etc.), the statement of funidized for purposes other than those stated iroffer document/ prospectus/
notice and the report submitted by the monitoriggreey monitoring the utilization of proceeds ofudolic or rights issue, and
making appropriate recommendations to the Boardake up steps in this matter. This also includesiitodng the
use/application of the funds raised through thepsed initial public offer by the Company;

8) Approval or any subsequent modifications of tratieas of the Company with related parties and omsigpproval for related
party transactions proposed to be entered inth@yCbmpany subject to such conditions as may tsepbed;

9) Scrutiny of inter-corporate loans and investments;

10) Valuation of undertakings or assets of the Compaimgrever it is necessary;

11) Evaluation of internal financial controls and risianagement systems;

12) Establishing a vigil mechanism for directors ancbkryees to report their genuine concerns or griegan

13) Reviewing, with the management, the performancstatutory and internal auditors, and adequacy efititernal control
systems;

14) Reviewing the adequacy of internal audit functibany, including the structure of the internal awtipartment, staffing and
seniority of the official heading the departmepfparting structure coverage and frequency of irteaindit;

15) Discussing with internal auditors on any significindings and follow up thereon;

16) Reviewing the findings of any internal investigaisoby the internal auditors into matters whereehsrsuspected fraud or
irregularity or a failure of internal control syste of a material nature and reporting the matténedBoard;

17) Discussing with statutory auditors before the awditnmences, about the nature and scope of audiebhsas post-audit
discussion to ascertain any area of concern;

18) Looking into the reasons for substantial defaultthe payment to the depositors, debenture holdbesgholders (in case of
non-payment of declared dividends) and creditors;

19) Reviewing the functioning of the whistle blower rhaoism;

20) Approving the appointment of the chief financiaficgr or any other person heading the finance fonobr discharging that
function after assessing the qualifications, exgeré and background, etc. of the candidate;

21) Reviewing the utilization of loans and/ or advan@resn/investment by the holding company in any sliesy exceeding
Z1,000 million or 10% of the asset size of the sdilasy, whichever is lower including existing loaresdvances / investments;

22) Considering and commenting on the rationale, ceselits and impact of schemes involving merger, efger, amalgamation
etc., on the Company and its shareholders;

23) Such roles as may be delegated by the Board apdéecribed under the Companies Act, 2013 and SEBihg Regulations
or other applicable law; and

24) Carrying out any other functions as is mentionethim terms of reference of the audit committee antaining into SEBI
(LODR) Regulations 2015.

~0oo0o

Further, the Audit Committee shall mandatorily eavithe following information:

1) Management discussion and analysis of financiatlitiom and results of operations;
2) Statement of significant related party transacti@ssdefined by the audit committee), submittedriayyagement;
3) Management letters / letters of internal controhkeesses issued by the statutory auditors;
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4) Internal audit reports relating to internal contn@aknesses;
5) The appointment, removal and terms of remuneratiothe chief internal auditor shall be subject ¢éwiew by the audit
committee; and
6) Statement of deviations:
a. quarterly statement of deviation(s) including regdrmonitoring agency, if applicable, submittedstock exchange(s) in
terms of Regulation 32(1) of the SEBI ICDR Regulas;
b. Annual statement of funds utilized for purposesothan those stated in the offer document/prospéuttice in terms of
Regulation 32(7) of the SEBI ICDR Regulations.

2. Nomination and Remuneration Committee

Our Company at its Board Meeting held on May 084£bas constituted the Nomination and Remuneraiommittee in
compliance with the provisions of Section 178, Sithe V and all other applicable provisions of thengpanies Act, 2013 read
with Rule 6 of the Companies (Meetings of Board &séower) Rules, 2014 and Regulation 19 of S&esrand Exchange Board
of India (Listing Obligations and Disclosure Re@umrents) Regulations, 2015. The constituted Nononaséind Remuneration
Committee comprises following members:

Name of the Directors Status in Committee Nature of Directorship
Jaimish Govindbhai Patel Chairman Independent Birec
Ronak Ashokbhai Mehta Member Independent Director
Khushboo Manishkumar Heda Member Non-Executive@or

The scope and function of the Committee and ita$esf reference shall include the following:
A. Tenure:

The Nomination and Remuneration Committee shaltinaa to be in function as a committee of the Baartil otherwise resolved
by the Board.

B. Meetings:

The committee shall meet as and when the needsassbject to at least one meeting in a year. Tieeun for the meeting shall
be either two members or one third of the membéthe committee, whichever is greater, includindeatst one independent
director in attendance. The Chairperson of the nation and remuneration committee may be presettieatinnual general
meeting, to answer the shareholders' queries; henvshall be up to the chairperson to decide sliall answer the queries.

C. Scope and terms of reference:

The terms of reference of the Nomination and Rematitsn Committee as per Regulation 19 and Part Batfedule 11 of SEBI
Listing Regulations and Companies Act, 2013 shalab under:

1) Formulating the criteria for determining qualifiats, positive attributes and independence of ectir and recommend to
the Board a policy relating to the remuneratiothef directors, key managerial personnel and otimpl@yees;

2) For the appointment of an independent directorctivamittee shall evaluate the balance of skillavidedge and experience
on the Board and on the basis of such evaluatiepape a description of the role and capabiliteepiired of an independent
director. The person recommended to the boardrettdirs of the Company for appointment as an indéget director shall
have the capabilities identified in such descriptiBor the purpose of identifying suitable candidathe Committee may:

a. use the services of external agencies, if required;
b. consider candidates from a wide range of backgreumaving due regard to diversity; and
c. Consider the time commitments of the candidates.

3) Formulation of criteria for evaluation of the perftance of independent directors and the Board;

4) Devising a policy on diversity of our Board;

5) Identifying persons, who are qualified to becomedtors or who may be appointed in senior managemetcordance with
the criteria laid down, recommending to the Boarirtappointment and removal and carrying out eat&n of every director’s
performance;

6) Determining whether to extend or continue the tefrappointment of the independent director, onkihsis of the report of
performance evaluation of independent directors;

7) Recommending remuneration of executive directotsay increase therein from time to time within lineit approved by
the members of our Company;

8) Recommending remuneration to non-executive diredtothe form of sitting fees for attending meesirag the Board and its
committees, remuneration for other services, comiomson profits;

9) Recommending to the Board, all remuneration, inteder form, payable to senior management;

10) Performing such functions as are required to béopeed by the compensation committee under the SBBare Based
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Employee Benefits and Sweat Equity) Regulation212@s amended,;

11) Engaging the services of any consultant/professionaother agency for the purpose of recommendinggensation
structure/policy;

12) Analyzing, monitoring and reviewing various humasaurce and compensation matters;

13) Reviewing and approving compensation strategy ftome to time in the context of the then currentibimdmarket in
accordance with applicable laws;

14) Framing suitable policies and systems to ensurethieae is no violation, by an employee of any aatile laws in India or
overseas, including:
a. The SEBI (Prohibition of Insider Trading) Regulaisp 2015, as amended; or
b. The SEBI (Prohibition of Fraudulent and Unfair Teddractices relating to the Securities Market) Raguns, 2003, as

amended; and

15) Performing such other functions as may be delegayethe Board and/or prescribed under the SEBIlingsRegulations,

Companies Act, each as amended or other applitable

3. Stakeholders Relationship Committee

Our Company at its Board Meeting held on May 0240as approved the constitution of the StakehsIRetationship Committee
in compliance with the provisions of the Sectio8(Bj and all other applicable provisions of the @ames Act, 2013 read with
the Rules framed thereunder and Regulation 20 ofirf8&s and Exchange Board of India (Listing Obtigns and Disclosure
Requirements) Regulations, 2015.The constitutekeBtzlders Relationship Committee comprises thevatg:

Name of the Directors Status in Committee Nature of Directorship
Jaimish Govindbhai Patel Chairman Independent Birec
Nitin Kumar Heda Member Managing Director
Prahladrai Ramdayal Heda Member Whole time Directo

The scope and function of the Stakeholder Relatipn€ommittee and its terms of reference shalludelthe following:
A. Tenure:

The Stakeholder Relationship Committee shall catito be in function as a committee of the Boartil otherwise resolved by
the Board, to carry out the functions of the Stalkédér Relationship Committee as approved by therd®oa

B. Meetings:

The Stakeholder Relationship Committee shall meéééast once in a year, and shall report to ther@am a quarterly basis
regarding the status of re-dressal of the com®aiateived from the shareholders of the Compang. quorum for the meeting
shall be one third of the total strength of the outtee or two members, whichever is higher. Theipleason of the Stakeholders
Relationship Committee shall be present at the @angeneral meetings to answer queries of the sgdwilders.

C. Scope and terms of reference:

The terms of reference of the Stakeholders RelstipnCommittee as per Regulation 20 and Part Dché8ule 11 of SEBI Listing
Regulations, 2015 and Companies Act, 2013 shadishender:

1) Consider and resolve grievances of security holdetse Company, including complaints related smgfer/transmission of
shares, non-receipt of annual report, non-recdipleclared dividends, issue of new/duplicate deetés, general meetings,
etc.;

2) Review of measures taken for effective exerciseotihg rights by shareholders;

3) Review of adherence to the service standards adidptéhe Company in respect of various serviceagedndered by the
Registrar and Share Transfer Agent;

4) Review of the various measures and initiativesnidkg the Company for reducing the quantum of unudai dividends and
ensuring timely receipt of dividend warrants/anmeglorts/statutory notices by the shareholders@fompany;

5) Formulation of procedures in line with the statytguidelines to ensure speedy disposal of variegsiests received from
shareholders from time to time;

6) To approve, register, refuse to register transféramsmission of shares and other securities;

7) To issue duplicate share or other security(ies)ifmate(s) in lieu of the original share/securigg) certificate(s) of the
Company;

8) To approve the transmission of shares or otheriiesuarising as a result of death of the solefaimt shareholder;

9) To dematerialize or rematerialize the issued shares

10) Ensure proper and timely attendance and redresgalestor queries and grievances;

11) Carrying out any other functions contained in tlmpanies Act, 2013 and/or equity listing agreemé@hegplicable), as and
when amended from time to time; and
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12) To perform such functions as may be delegated byBibard and to further delegate all or any of isver to any other
employee(s), officer(s), representative(s), comsifs), professional(s), or agent(s).

13) Such terms of reference as may be prescribed tinel€ompanies Act, 2013 and SEBI Listing Regulationother applicable
law

4. Corporate Social Responsibility Committee
Our company has pursuant to the provisions of 8ediB5 of the Companies Act 2013 and Scheduled/fanstituted a Corporate

Social Responsibility Committee of the Board of d2tors vide Resolution dated May 08, 2024. The Qate Social
Responsibility Committee comprises the following:

Name of the Directors Status in Committee Nature of Directorship
Nitin Kumar Heda Chairman Managing Director
Prahladrai Ramdayal Heda Member Whole Time Direct
Jaimish Govindbhai Patel Member Independent Directo

The terms of reference of the CSR Committee incthddollowing:

1. formulate and recommend to the Board, a CorporamaBSResponsibility Policy which shall indicateetlactivities to be
undertaken by the company in areas or subjectjfsggbm Schedule VIl of the Act;

2. formulate and recommend to the Board, an annu@raptan in pursuance of its CSR policy, which shedlude the following,

namely:

a) the list of CSR projects or programmes that are@mul to be undertaken in areas or subjects spddifi Schedule VII
of the Act;

b) the manner of execution of such projects or prognamas specified in sub-rule (1) of rule 4;

c) the modalities of utilisation of funds and implertation schedules for the projects or programmes;

d) monitoring and reporting mechanism for the projectprogrammes; and

e) details of need and impact assessment, if anyhéprojects undertaken by the company;

recommend the amount of expenditure to be incurethe CSR activities; and

To Monitor the Corporate Social Responsibility pglof the Company from time to time;

To disclose the contents of such a policy in ireand to place it on the company’s website;

Review and recommend to the Board the BusinessdRegplity Report and the Annual Report on CSR\aiiéis which is

required to be included in the Boards’ Report ef @ompany

7. Discharge such duties and functions as indicatetiersection 135 of the Companies Act, 2013 ané®folade thereunder
from time to time and such other functions as maylélegated to the Committee by the Board from tortéme.

8. Take all necessary actions as may be necessagsiable and also to settle any question or diffjoor doubts that may arise
with regards to Corporate Social Responsibilityvéi¢s/Policy of the Company.

2 o

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidraaling exposure to various operational aspeotsiobusiness. A brief detalil
about the Key Managerial Personnel of our Compamyavided below:

Name, Designation, Educational Qualification &| Age Year of | Compensation Overall Previous
Term of office (Years) | joining paid for F.Y. experience | employment
ended 2022-23 | (in years)
(in Rs. Lakh)

Nitin Kumar Heda

Designation: Managing Director

Educational Qualification: Bachelor of Commercg
Term of office: 5 years w.e.f. May 01, 2024
Prahladrai Ramdayal Heda

Designation: Chairman & Whole Time Director
Educational Qualification: Qualified Eight (VIIIM) 64 2022 22.00 15 -
Standard

Term of office: 5 years w.e.f. May 01, 2024
Manish Kumar Heda

Designation: Chief Financial Officer
Educational Qualification: Bachelor of Commercg
Term of office: 5 years w.e.f. May 01, 2024

36 2022 66.00 17 -

35 2024 NIL 15 -
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Nikita Sharma

Designation: Company Secretary and Complianc
Officer

Educational Qualification - Company Secretary

Cubatics
33 2024 NIL 6 Industries
Private Limited

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Nitin Kumar Heda - Please refer to sectiéBrief Profile of our Directors” beginning on page 127 of this Red Herring Prospect
for details.

Prahladrai Ramdayal Heda -Please refer to sectidBrief Profile of our Directors” beginning on page 127 of this Red Herring
Prospectus for details.

Manish Kumar Heda is the Chief Financial Officer of our Company. ks completed his Bachelor of Commerce from Unityers
of Delhi in year 2009. He has a work experiencé&®fears in the field of Accounts and Finance. $leesponsible for handling
the financial activities of the company includirigance, accounts, statutory compliance, Generalatipaes, customer relations
management of the Company.

Nikita Sharma is the Company Secretary and Compliance OfficerusfCompany. She is a qualified Company Secretadyan
associate member of the Institute of Company Sagest of India and she has been appointed as Compacretary and
Compliance Officer in our Company w.e.f. May 01220She has experience of 6 years of experientteifield of secretarial and
corporate law compliances. She is responsible fidlettaking various functions in our Company inchgltorporate governance
and secretarial matters and ensuring conformiti wie regulatory provisions applicable to our compa

We confirm that:

a. All the persons named as our Key Managerial Pedaafiove are the permanent employees of our Company

b. There is no understanding with major shareholdarstomers, suppliers or any others pursuant to lwait of the above
mentioned Key Managerial Personnel have been tedrtui

c. None of our KMPs except Nitin Kumar Heda and PratdaRamdayal Heda are also part of the Board céddrs.

d. Inrespect of all above mentioned Key Manageriabk®anel there has been no contingent or deferregpensation accrued
for the period year ended March 31, 2024.

e. Except for the terms set forth in the appointmexttels, the Key Managerial Personnel have not edtérto any other
contractual arrangements or service contractsuiiey retirement and termination benefits) with igsuer.

f.  Our Company does not have any bonus/profit shaniiaug for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel hold any shafeur Company as on the date of filing of thesiRderring Prospectus
except as under.

Sr. No. | Name of the KMPs No of shares held
1. Nitin Kumar Heda 3,999,800
2. Prahladrai Ramdayal Heda 1,999,900
Total 59,99,700

h. Presently, we do not have Employee Stock Option EE&OP)/ Employee Stock Purchase Scheme (ESP&)f@mployees.
Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

Except as detailed below, none of our Key ManagérRensonnel or Directors are related to each othighjn the meaning of
section 2(77) of the Companies Act, 2013

Sr. No. | Name of the Director/KMPs Relationship
1. Nitin Kumar Heda Brother of Manish Kumar Heda
2. Prahladrai Ramdayal Heda Uncle of Nitin Kumadéle
3. Khushboo Manishkumar Heda Spouse of Manish Kiteala
4. Manish Kumar Heda Brother of Nitin Kumar Heda

Payment of benefits to officers of Our Companyr(on-salary relategl

Except as disclosed in this Red Herring Prospemtdsany statutory payments made by our Comparty tifficers, our Company
has not paid any sum, any non-salary related anwuse¢nefit to any of its officers or to its empé®g including amounts towards
super-annuation, ex-gratia/rewards.

Except statutory benefits upon termination of emgpient in our Company or superannuation, no offiderur Company is entitled
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to any benefit upon termination of such officerragoyment in our Company or superannuation. Couatigns are made by our
Company towards the Provident fund, Gratuity fund Bmployee State Insurance

Changes in the Key Managerial Personnel in last ttge years:

There have been no changes in the Key ManagenisbReel of our Company during the last 3 (threa) yxcept as stated below:

Sr. [Name of Directors/ Designation and period Appointment/ Reasons
No. |[KMP’s Cessation/Re-designation
1. | Nitin Kumar Heda Change in designation as Mamadirector| Change in designation
w.e.f.May 01, 202
2. | Prahladrai Ramdayal Change in designation as Chairman & Whple Change in designation

To comply with
the provisions of
the Companies

Heda time Director w.e.f. May 01, 2024 At 2013 and to
3. |Manish Kumar Heda Appointed as Chief Financial Officer w.elf. Appointment
May 01, 2024 ensure better
4. | Nikita Sharma Appointed as Company Secretary |& Appointment G%c\)/re?r?:rtlie

Compliance Officer w.e.f. May 01, 2024

Interest of our Key Managerial Personnel

Apart to the extent of remuneration allowed andntrirsement of expenses incurred by them for oredralh of the Company,
none of our Key Managerial Personal is interesteolir Company. For details, please refer sectitedtiFinancial information
of the Company — Annexure - J - Related Party Dsslires" beginning on page 179 of this Red Herring Prosgectu

Interest in the property of our Company

Our KMPs do not have any interest in any propectyuired by our Company in a period of two yearobethe filing of this Red
Herring Prospectus or proposed to be acquired lasus the date of filing the Red Herring Prospeetith RoC.

Details of the Service Contracts of the Key Managé@l Personnel

Except for the terms set forth in the appointmettels, the Key Managerial Personnel have not editieto any other contractual
arrangements with our Company for provision of iéner payments of any amount upon terminatioeroployment.

Loans given/availed by Directors / Key Managerial Brsonnel of our Company

For details of unsecured loan taken from or givenur Directors/KMPs and for details of transactinered by them in the past
please refer tbAnnexure - J — Related Party Disclosutepage 179 of this Red Herring Prospectus.

Employee Stock Option Plan (‘(ESOP’)/ Employee StocRurchase Scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ESPS Schensaif@mployees.
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OUR PROMOTERS & PROMOTER GROUP

OUR PROMOTERS:

The Promoters of our Company are Nitin Kumar Hdefahladrai Ramdayal Heda, Khushboo Manishkumar HedaManish
Kumar Heda.

As on date of this Red Herring Prospectus, the Bters, in aggregate, hold 79,99,600 Equity sharesroCompany, representing
100.00% of the pre-issue paid-up Equity Share abpftour Company.

For details of the build-up of the Promoters shalding in our Company, sé€apital Structure — History of the Equity Share
Capital held by our Promotersbn pages 61 of this Red Herring Prospectus.

Details of our Promoters are as follows:

Nitin Kumar Heda —Managing Director

Qualification Bachelor of Commerce (B.Com.)

Age 36 years

Date of Birth October 01, 1987

Address 7 Mangal Murti Society, Petlad Road, Nadiad,
Kheda 387002, Gujarat, India.

Experience 17 years

Occupation Business

PAN ABUPHB8088C

No. of Equity Shares & % | 39,99,800 Equity Share aggregating to 50.00% of

of Shareholding (Pre Pre Issue Paid up Share Capital of the Company.

Issue)

Other Ventures Companies:
a. Santram Metals And Alloys Private Limited
HUF’s:

b. Nitinkumar Akshaykumar Heda HUF
c. Akshaykumar Ramdayal Heda HUF (Membe

=
~

Prahladrai Ramdayal Heda -Chairman & Whole time Director
Qualification gh

Age 64 Years
Date of Birth February 05, 1960
Address 62 Prime Flora, Near Santram Deri, Nadiad, Kheda
387002, Gujarat, India.
Experience 15 Years
Occupation Business
PAN AHFPS0526H
No. of Equity Shares & % | 19,99,900 Equity Share aggregating to 25.00% of
of Shareholding (Pre Pre Issue Paid up Share Capital of the Company.
Issue)
Other Ventures Companies:
a. Heda Sanghatan Seva Foundation
HUF's:

b. Prahladrai Ramdayal Heda HUF
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Khushboo Manishkumar Heda — Non-Executive Director
Qualification Master of Business Administration
Age 35 years
Date of Birth February 05, 1989
Address 7 Mangal Murti Society, Petlad Road, Nadiad,
Kheda 387002, Gujarat, India.
Experience 6 Years
Occupation Business
PAN CQOPS0236G
No. of Equity Shares & % | 19,99,900 Equity Share aggregating to 25.00% of
of Shareholding (Pre Pre Issue Paid up Share Capital of the Company.
Issue)
Other Ventures HUF's:
a. Manishkumar Akshaykumar Heda HUF
(Member)
Manish Kumar Heda — Promoter & Chief Financial Officer
Qualification Bachelor of Commerce
Age 35 years
Date of Birth December 10, 1988
Address 7 Mangal Murti Society, Petlad Road, Nadiad,
Kheda 387002, Gujarat, India.
Experience 15 Years
Occupation Business
PAN ACEPH9256R
No. of Equity Shares & % | Nil
of Shareholding (Pre
Issue)
Other Ventures Companies:
d. Sunlite Aluminium Private Limited
HUF’s:
b. Manishkumar Akshaykumar Heda HUF(Karta)

BRIEF PROFILE OF PROMOTERS

1. Nitin Kumar Heda - Please refer to chapt&ur Management” beginning on page 127 of this Red Herring Prosjsefur
details.

2. Prahladrai Ramdayal Heda - Please refer to chapté®©ur Management” beginning on page 127 of this Red Herring
Prospectus for details.

3. Khushboo Manishkumar Heda - Please refer to chapt®ur Management” beginning on page 127 of this Red Herring
Prospectus for details.

4. Manish Kumar Heda - Please refer to chapt&®ur Management” beginning on page 127 of this Red Herring Prosgectu
for details.

Confirmations/Declarations:

In relation to our Promoters, Nitin Kumar Heda, litadrai Ramdayal Heda, Khushboo Manishkumar HedaNanish Kumar
Heda, our Company confirms that the PAN, Bank Ac¢dNumbers, Passport Number, Aadhaar Card NumlgeDawing License
number shall be submitted to stock exchange dirtreeof filing of this Red Herring Prospectus.

Undertaking/ Confirmations:
None of our Promoters or Promoter Group or Groumganies or person in control of our Company hasbee
e prohibited or debarred from accessing or operaitinthe capital market or restrained from buyindJirsg or dealing in

securities under any order or direction passedE® ®r any other authority or
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refused listing of any of the securities issuedbgh entity by any stock exchange, in India or abiro

No material regulatory or disciplinary action ikea by any by a stock exchange or regulatory aitthiorthe past one year in
respect of our Promoters, Group Companies and Coyrp@moted by the Promoters of our company.

There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidedosit holders, banks, Fls
by our Company, our Promoters, Group CompaniesCamdpany promoted by the Promoters during the pasetyears.

Our Company or any of our Promoters or Group Congsaar Directors are not declared as ‘Fraudulentd@eer’ by the
lending banks or financial institution or consomtiuin terms of RBI master circular dated July 001 &

The litigation record, the nature of litigation,dastatus of litigation of our Company, Promotersp@® Companies and
Company promoted by the Promoters is disclosedchapter titled“Outstanding Litigations and Material Developments”
beginning on page 197 of this Red Herring Prospsectu

None of our Promoters, person in control of our @any is or have ever been a promoters, directopei@on in control of
any other company which is debarred from accessiagapital markets under any order or directiosspd by the SEBI or
any other authority.

Interest of our Promoters:

Interest in promotion and shareholding of Our Compg:

Our Promoters is interested in the promotion of @Gampany and also to the extent of their sharehgldind shareholding
of their relatives, from time to time, for whichehare entitled to receive dividend payable, if,aaryd other distribution in
respect of the Equity Shares held by them and thé&itives. As on the date of this Red Herring Peasus, our Promoters,
Nitin Kumar Heda, Prahladrai Ramdayal Heda, Khushlblanishkumar Heda and Manish Kumar Heda have atolidy
holds 79,99,600 Equity Shares in our Company 08.00% of the pre issue paid up Equity Share Clapitaur Company.
Our Promoters may also be deemed to be interestiu textent of the remuneration, as per the tefrtiseir appointment
and reimbursement of expenses payable to themhéorent, purchase and sale transactions. For slepddase refer to
Annexure - J-“Related Party Transactions’beginning on page 179 of this Red Herring Proggect

For details regarding the shareholding of our Piensoin our Company, please s€apital Structure” on page 61 of this
Red Herring Prospectus.

Interest in the property of Our Company:
Except as mentioned hereunder, Our Promoters dbavet any other interest in any property acquineddr Company in a

period of two years before filing of this Red HagiProspectus or proposed to be acquired by us aate of this Red
Herring Prospectus.

Sr. Name of Address of Property Interest and nature of interest
No. Promoter
1. | Nitin Kumar Heda | Survey No. 270A & Plot No.|The said property has been obtained on rent from
Survey No. 267, Chhatha MileNitin Kumar Heda vide rent agreement dated
Dantali, Vaso, Kheda -387350February 06, 2024 for a period of 11 months ata re
Gujarat, India. of Rs. 1,40,000 p.m. w.e.f. February 01, 2024.

In transactions for acquisition of land, construain of building and supply of machinery:

None of our Promoters or Directors is interestedng transaction for the acquisition of land, camsdion of building or
supply of machinery.

Other Interests in our Company:

For transactions in respect of loans and other taoyé¢ransactions entered in past please weferexure - Jon “Related
Party Transactions” on page 179 forming part dfFinancial Information of the Company” of this Red Herring
Prospectus.

Further, our Promoters may be interested to thenéxif personal guarantees given by them in fawdtine Company, for
the details of Personal Guarantee given by Promberards Financial facilities of our Company pkeesfer to*Statement
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of Financial Indebtedness’and“Financial Information of Our Company” on page 184 and 146 respectively of this Red
Herring Prospectus.

Payment or Benefits to our Promoters and Promoter Gup during the last 2 years:

For details of payments or benefits paid to ounftri@rs and promoter group, please refer to thegpapa“Compensation of our
Managing Director” in the chapter titledOur Management” beginning on page 127 also refer Annexure - JRelated Party
Transactions”on page 179 forming part oFihancial Information of the Company’and Paragraph dinterest of Promoters”
in chapter titled Our Promoters and Promoter Groumn page 14®f this Red Herring Prospectus.

Companies/Firms with which our Promoters have disasociated in the last (3) three years

None of our Promoters have disassociated themsktwesany of the Company, Firms or other entitiesing the last three years
preceding the date of this Red Herring Prospectus.

Other ventures of our Promoters

Save and except as disclosed in this section ti@ed Promoters & Promoter Group”beginning on page 140 of this Red Herring
Prospectus, there are no ventures promoted byround®ers in which they have any business interes®r interests.

Litigation details pertaining to our Promoters

For details on litigations and disputes pendingresjdhe Promoters and defaults made by the Prasptease refer to the section
titled “ Outstanding Litigations and Material Developmeritbeginning on page 197 of this Red Herring Progmect

Experience of Promoters in the line of business

Our Promoters, Nitin Kumar Heda, Prahladrai Rambefgada, Khushboo Manishkumar Heda and Manish Kudeda have an
experience of around 17 years, 15 years, 6 yeardauyears respectively in the business of Coppenu¥acturing Industry. The
Company shall also endeavor to ensure that relgraféssional help is sought as and when requireke future.

Related Party Transactions

Except as stated frAnnexure - J Related Party Transactiohbeginning on page 179 of this Red Herring Protye@nd as stated
therein, our Promoters or any of the Promoter Gieofities do not have any other interest in ouliress.

OUR PROMOTER GROUP

In addition to the Promoters named above, thewigtig natural persons are part of our Promoter Group
1. Natural Persons who are part of the Promoter Group:

As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRg&ulations, 2018, the Natural persons who aregddine Promoter Group (due
to their relationship with the Promoter) are asofok:

Relationship Name of the Relatives
Nitin Kumar Heda Prahladrai Ramdayal Khushboo Manish Kumar Heda

Heda Manishkumar Heda

Father Akshay Kumar Heda Late Ramdayal Motjlal Chand Mal Somani Akshay Kumar Heda
Heda

Mother Sharda Kumari Heda  Late Rajbai Ramdayal Radha Devi Somani Sharda Kumari Heda
Heda

Spouse Komal Heda Ladkumari Prahladfai Manish Kumar Heda Khushboo Manishkumar
Hede Heda

Brother Manish Kumar Hedg Kaluram Ramdayal Rajat Somani Nitin Kumar Heda
Heda,

Akshay Kumar Heda,
Late Puranmal Heda

Sister - - Meenakshi Abhi Shah, -
Anuradha Somani
Son - Pankaj P Heda Nishit Manishkumar Hedsdishit Manishkumar Heda
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Ramnivas Shah

Mohanlal Mundra

Daughter Lavishka Nitinkumaf Dimple Mandovara - -
Heda, Harish
Jenisha Nitinkumar
Heda
Spouse’s Father Satish Kumar Late Gebhrilal Akshay Kumar Heda Chand Mal Somani

Spouse’s Mother Manjulaben Late Sajjandevi Sharda Kumari Heda Radha Devi Somani
Satishbhai Shah Mundra
Spouse’s Brothe Pratik Shah Late Rameshwarlal Nitin Kumar Heda Rajat Somani

Mundra, Shantilal
Gehrilal Shah,
Kailashchandra G

Shat
Manju Devi, -
Kanchanben Shah

Meenakshi Abhi Shah,
Anuradha Somani

Spouse’s Sister Pinal Toshniwal

2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDREegulations, 2018, the following entities would fopart of our Promoter
Group:

Name of Entities
Santram Metals And Alloys Private Limited
Sunlite Aluminium Private Limited

S. No. Nature of Relationship
1. | Any Body Corporate in which 20% or more of thguley Share| a.
Capital is held by Promoters or an immediate redatf the| b.
Promoters or a firm or Hindu Undivided Family (HUR)which
Promoters or any one or more of his immediate ikelatare g
member.
2. | Any Body Corporate in which a body corporatprevided in (A)
above holds twenty per cent. or more, of the ecgligre capital
and
3. | Any Hindu Undivided Family or firm in which ttaggregate sharg
of the Promoters and their relatives is equal tmore than twenty
per cent. of the total capital;

Nitinkumar Akshaykumar Heda HUF
Prahladrai Ramdayal Heda HUF

Heda Sanghatan Seva Foundation
Akshaykumar Ramdayal Heda HUF
Manishkumar Akshaykumar Heda HUF

o0 T

3. Other persons included in Promoter Group:

None of other persons forms part of promoter griouhe purpose of shareholding of the Promoteru@ronder Regulation 2(1)
(pp)(v) of SEBI (ICDR) Regulations 2018.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company candpagends upon a recommendation by its Board oé&wors and approval
by a majority of the shareholders at the Generattig and as per provisions of Articles of Assdoiatof our Company. The
shareholders of the Company have the right to dserbut not to increase the amount of dividendmecended by the Board of
Directors. The dividends may be paid out of profifsour Company in the year in which the dividesddeclared or out of the
undistributed profits or reserves of previous fisears or out of both.

The Articles of Association of our Company alsoggithe discretion to our Board of Directors to dexhnd pay interim dividends.
No dividend shall be payable for any financial yeacept out of profits of our Company for that yearthat of any previous
financial year or years, which shall be arrivedftér providing for depreciation in accordance wtb provisions of Companies
Act, 2013. All Dividends upon recommendation by Boiard of Directors and approved by the sharehsldethe General Meeting
will be paid to credit of registered shareholdeysMay of cheque or warrant or in any electronic mod

Our Company does not have a formal dividend pdiicydeclaration of dividend in respect of Equityasbs. The declaration and
payment of dividend will be recommended by our Bloaf Directors and approved by the shareholdexsuofCompany at their
discretion and will depend on a number of factorsluding the results of operations, earnings, tedpequirements and surplus,
general financial conditions, applicable Indiandiegstrictions and other factors considered reietg our Board of Directors.

Our Company has not declared any dividend on that{E&hares in the last three financial years amdtfe period from April 01,

2024 to the date of the filing of this Red Herrligspectus. Our Company’s corporate actions pértato payment of dividends
in the past are not to be taken as being indicativhe payment of dividends by our Company inftitare.
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SECTION VI
FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors,

Sunlite Recycling Industries Limited

(formerly known as Sunlite Alucop Private Limited)
Survey No. 270A & Plot No. 1, Survey No. 267,
Chhatha Mile, Dantali, Kheda, Gujarat - 387350iand

Dear Sir,
Reference - Proposed Public Issue of Equity ShareSwilite Recycling Industries Limited.

We have examined the attached Restated Auditechéigdalnformation of 8nlite Recycling Industries Limited (formerly
known as Sunlite Alucop Private Limited) comprising the Restated Audited Statement of Aszedl Liabilities as at SMarch,
2024, 3%March, 2023 and 31March, 2022, the Restated Audited Statement ditRd_oss and the Restated Audited Cash Flow
Statement for financial year ended on 31st Mar€242 3% March, 2023, and 31March, 2022, the statement of Significant
Accounting Policies and other explanatory Informat{Collectively the Restated Financial Informajias approved by the Board
of Directors in their meeting held on July 20, 2@84the purpose of inclusion in the Red Herrirrgdpectus/Prospectus(“Offer
Document”) in connection with its proposed Initalblic Offering (IPO) of equity shares , prepargdhe Company in connection
with its Initial Public Offer of Equity Shares (IP@nd prepared in terms of the requirement of:

i. Section 26 and 32 of Part | of Chapter Il of then@anies Act, 2013 as amended (the “Act");

. The Securities and Exchange Board of India (Issu@apital and Disclosure Requirements) Regulat2®$8 (“ICDR
Regulations”) as amended (ICDR Regulations”); aldted amendments / clarifications from time toetiissued by the
Securities and Exchange Board of India (“SEBI");

iii. The Guidance Note on Reports in Company Prospec{ivised 2020) issued by the Institute of Chadérccountants
of India as amended from time to time. (“The Guitahote”).

The Company’s Board of Directors is responsible tfer preparation of the Restated Financial Infoimmafor the purpose of
inclusion in the Draft Red Herring Prospectus/ Riedring Prospectus/Prospectus to be filed with ISExchange, Securities and
Exchange Board of India and Registrar of Compamésnedabad in connection with the proposed IPO. Réstated Financial
Information has been prepared by the managemehedompany for financial year ended ofit 81arch, 2024, 3% March, 2023
and 3% March, 2022 on the basis of notes to restatenrestnnexure D to the Restated Financial Informatibhe Board of
Directors of the company’s responsibility includkssigning, implementing and maintaining adequateri@l control relevant to
the preparation and presentation of the RestateghEial Information. The board of directors areakssponsible for identifying
and ensuring that the Company complies with the KZIDR Regulations and the Guidance Note.

We have examined such Restated Financial Informasiking into consideration:

a. The terms of reference and terms of our engageagFaed upon with you in accordance with our engagehetter dated 16
January 2024 in connection with the proposed IP€qoity shares of the Company;

b. The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicsadsby the ICAI;

c. Concepts of test checks and materiality to obtegsonable assurance based on verification of exéd$esupporting the
Restated Financial Information; and,

d. The requirements of Section 26 of the Act and @BR Regulations. Our work was performed solelygsist you in meeting
your responsibilities in relation to your complianwith the Act, the ICDR Regulations and the GuaaNote in connection
with the IPO.

This Restated Financial Information has been cadgily the management from:

Audited financial statements of company as at andifiancial year ended on 8March, 2024, 3% March, 2023 and 31March,
2022 prepared in accordance with the Accountingi&teds as prescribed under Section 133 of ther@at] with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended, thed accounting principles generally accepted didn

For the purpose of our examination, we have redied

a. Auditors’ Report issued by us for the year ende@®hMarch, 2024 dated $Quly, 2024, Further Auditors Report issued by
Gopal Shah & Co; Chartered Accountants for therfiel year ended on $March, 2023 as on #%Beptember, 2023 as well
as Auditors Report issued by Rajmal Maliwal & G@hartered Accountants for the financial year enale@F March, 2022
as on 2f) September, 2022 respectively.
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b. The audit was conducted by the Company’s previtatitery auditors, and accordingly reliance hasnbglaced on the
statement of assets and liabilities and statenwsofit and loss, the Significant Accounting Radis, and other explanatory
information and (collectively, the Audited Finarnciiatement”) examined by them for the said years.

The modification in restated financials were catrgit based on the modified reports, if any, isdaeds which is giving rise to
modifications on the financial statements as atfanthe financial year ended ons8Warch, 2024, & issued by Previous auditors
which is giving rise to modifications on the finaalcstatements as at and for financial year ende8% March, 2023 and 31
March, 2022. There is no qualification by us foe ffinancial Statement for the financial year endie®** March, 2024, & no
qualification of previous auditor for financial yeended on financial year ended orit34arch, 2023 and 31March, 2022.

The audit reports on the financial statements weodified and included following matter(s) givingeito modifications on the
Restated financial statements for the for the forrnyear ended on $March, 2024, 3tMarch, 2023 and 31March, 2022:

a) The Restated Financial Information or Restated riiizd Statement have been made after incorporaitifpgstments for the
changes in accounting policies retrospectivelyespective financial years to reflect the same auog treatment as per the
changed accounting policy for all reporting periaéany;

b) The Restated Financial Information or Restated iz Statement have been made after incorporatifgstments for prior
period and other material amounts in the respediancial years to which they relate and thererareualifications which
require adjustments;

c) Extra-ordinary items that needs to be disclosedrseply in the accounts has been disclosed wheregeired,;

d) There are no qualifications in the Audit Reportsued by us for the financial year ended of Blarch, 2024 and no
qualification is in the Audit Report issued by Gbfdah & Co for financial year ended 31st March220as well as no
qualifications in the Audit Reports issued by Rdjialiwal & Co., Chartered Accountants for the firtéal year ended on
31stMarch, 2022 which would require adjustments iis fRestated Financial Statements of the Company;

e) Profits and losses have been arrived at after @i@r@gll expenses including depreciation and afteakimg such
adjustments/restatements and regroupings as iopinion are appropriate and are to be read in decwe with the Significant
Accounting Polices and Notes to Accounts as seiroANNEXURE - D to this report;

f)  Adjustments in Restated Financial Information ostated Financial Statement have been made in aocedvith the correct
accounting policies;

g) There was no change in accounting policies, whietds to be adjusted in the Restated Financial iretion or Restated
Financial Statement;

h) The Company has valued its obligations relatedrat@ty as per AS -15.

i) There are no revaluation reserves, which need tdisosed separately in the Restated Financialrimdtion or Restated
Financial Statement;

j) The related party transaction for purchase & saf€3oods entered by the company are at arm’s lepiitk;
k) The Company has not paid any dividend since itsripmration;

In accordance with the requirements of Part | adyiér 11l of Act including rules made there und€@DR Regulations, Guidance
Note and Engagement Letter, we report that:

a) The “Restated Statement of Assets and Liabilit@s"set out in ANNEXURE — A to this report, of therpany, for the
financial year ended on 31st March, 2024, 31st Ma2623 and 31st March, 2022 is prepared by thepammand approved
by the Board of Directors. These Restated StateroBm{ssets and Liabilities, have been arrived aéramaking such
adjustments and regroupings to the individual foianstatements of the Company, as in our opinienevappropriate and
more fully described in Significant Accounting Ridis and Notes to Accounts as set out in ANNEXUREte this Report.
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b) The “Restated Statement of Profit and Loss” a®sein ANNEXURE — B to this report, for the finaatiyear ended on 31st
March, 2024, 31st March, 2023 and 31st March, 283%epared by the Company and approved by thedBoiaDirectors.
These Restated Statement of Profit and Loss hage bmived at after making such adjustments andoopings to the
individual financial statements of the Companyjrasur opinion were appropriate and more fully diése in Significant
Accounting Policies and Notes to Accounts as setroANNEXURE — D to this Report.

c) The “Restated Statement of Cash Flow” as set oANNEXURE — C to this report, the financial yeaided on 31st March,
2024, 31st March, 2023 and 31st March, 2022 isgyexbby the Company and approved by the Board w&fcRirs. These
Statement of Cash Flow, as restated have beeredrav after making such adjustments and regrougimgise individual
financial statements of the Company, as in ouriopinvere appropriate and more fully described ign8icant Accounting

Policies and Notes to Accounts as set out in ANNREJ- D to this Report.

Audit for the financial year ended ons8¥arch, 2024 has conducted by us & Audit for tmaficial year ended on March 31, 2023
was conducted by Gopal Shah & Co; Chartered Aceoisitand Audit for the financial year ended o 8farch, 2022 has
conducted by Rajmal Maliwal & Co., Chartered Acctaunts and accordingly reliance has been placeth®firiancial statement

examined by them for the said years. Financial Repocluded for said years are solely based oartegubmitted by them.

We have also examined the following other finangiérmation relating to the Company prepared by Mhanagement and as
approved by the Board of Directors of the Compamy @annexed to this report relating to the Companytfe financial year ended
on 3F'March, 2024, 3% March, 2023 and 31March, 2022 proposed to be included in the RedirtProspectus/ Prospectus for

the proposed IPO.

Restated Statement of Share Capital &
Reserves and Surplus

Annexure — A.1
Annexure — A.2

Restated Statement of Long Term Borrowing

Annexure — A.3

Restated Statement of Long Term Provision

Annexure — A.4

Restated Statement of Deferred Tax (Assets) / lifigsi

Annexure — A.11

Restated Statement of Short Term Borrowing

Annexure — A.5

Restated Statement of Trade Payables

Annexure — A.6

Restated Statement of Other Current Liabilities Atdrt Term Provisions

Annexure — A.7 & A.8

Restated Statement of Fixed Assets

Annexure — A.9

Restated Statement of Non-Current Investments

Annexure — A.10

Restated Statement of Long-term loans and advances

Annexure — A.12

Restated Statement of Other Non-Current Assets

Annexure — A.13

Restated Statement of Inventories

Annexure — A.14

Restated Statement of Trade Receivables

Annexure — A.15

Restated Statement of Cash & Cash Equivalents

Annexure — A.16

Restated Statement of Short Term Loans & Advances

Annexure — A.17

Restated Statement of Other Current Assets

Annexure — A.18

Restated Statement of Revenue from Operations

Annexure — B.1

Restated Statement of Other Income

Annexure — B.2

Restated Statement of Cost of Material ConsumedPurdhase of Stock-in-Trade

Annexure — B.3& B 3.1

Restated Statement of Changes in Inventory of kénisGoods, WIP & Packing material

Annexure — B.4

Restated Statement of Employee Benefit Expenses

Annexure — B.5

Restated Statement of Finance Cost

Annexure — B.6

Restated Statement of Depreciation & Amortisation

Annexure — B.7

Restated Statement of Other Expenses

Annexure — B.8

Restated Statement of Deferred Tax Asset / Ligdslit

Annexure — B.9

Restated Statement of Cash Flows

Annexure — C

Significant Accounting Policy and Notes to The Résd financial Statements

Annexure — D

Statement of Material Adjustment To The Restatearfcial Statement

Annexure — E

Restated Statement of Tax shelter

Annexure — F

Restated Statement of Capitalization

Annexure — G

Restated Statement of Contingent Liabilities

Annexure — H

Restated Statement of Mandatory Accounting Ratios Annexure — |
Restated Statement of Related Party Transaction Annexure — J
Restated Statement of Other Financial Ratio Annexure-K
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In our opinion and to the best of information amglanation provided to us, the Restated Financifdrimation of the Company,
read with significant accounting policies and naigsaccounts as appearing in ANNEXURE — D are mexpafter providing
appropriate adjustments and regroupings as corsidggpropriate.

We, Abhishek Kumar & Associates, Chartered Acconitstdhave been subjected to the peer review pramfedge Institute of
Chartered Accountants of India (“ICAI”) and hold/alid peer review certificate issued by the “PeeviBw Board” of the ICAI.

The preparation and presentation of the Finand&tkghents referred to above are based on the Aliilitencial statements of the
Company and are in accordance with the provisidriieoAct and ICDR Regulations. The Financial Staats and information
referred to above is the responsibility of the nygamaent of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaegorts issued by any other
Firm of Chartered Accountants nor should this reperconstrued as a new opinion on any of the @izdistatements referred to
therein.

We have no responsibility to update our reporiefeents and circumstances occurring after the dateaeport.

In our opinion, the above financial information tained in ANNEXURE — A to K of this report read ithe respective Significant
Accounting Polices and Notes to Accounts as settoANNEXURE — Dare prepared after making adjustments and regrgugsin
considered appropriate and have been preparedandance with the Companies Act, SEBI ICDR Regatetj Engagement Letter
and Guidance Note issued by ICAI.

Our report is intended solely for use of the managya and for inclusion in the offer Document in cection with the Proposed
SME IPO of Equity Shares of the Company and ouonteghould not be used, referred to or distributadany other purpose
without our prior consent in writing.

For, Abhishek Kumar & Associates
Chartered Accountants

FRN: 130052W

Peer Review Certificate N0011266

Sd/-

CA Abhishek Agrawal
Proprietor

M. No.: 132305

Place: Ahmedabad

Date: July 20, 2024

UDIN: 24132305BKEYYX5316
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ANNEXURE — A: RESTATED STATEMENT OF ASSETS AND LIAB ILITIES

(Amount in Rs. Lakhs)

Note As at
Particulars No. | March 31, 2024 | March 31, 2023 | March 31, 2022
A. | Equity and Liabilities
1 Shareholders’ Funds
Share Capital Al 800.00 50.00 1,158.58
Reserves & Surplus A.2 1,203.90 312.08 0.00
Share application money pending allotment
2 Non-Current Liabilities
Long-Term Borrowings A.3 342.83 2,238.38 1,135.52
Long-Term Provisions A4 471 3.71 2.28
Deferred Tax Liabilities (Net) A1l 55.81 63.33 2.42
3 Current Liabilities
Short Term Borrowings A.5 3,148.91 2,408.44 1,886
Trade Payables: A.6
(A) total outstand.lng dues of micro enterprised g 0.80 436.62 188 31
small enterprises; and
(B) total outst.andlng dues of credltqrs ot'hentha 4975 1,167.37 658.79
micro enterprises and small enterprises.
Other Current Liabilities A7 397.66 277.21 30.85
Short Term Provisions A.8 316.87 205.42 158.43
Total 6,321.24 7,162.56 4,802.05
B. | Assets
1 Non-Current Assets
Property, Plant and Equipment A9
Tangible Assets 1,386.07 1,387.82 1,334.64
Intangible Assets 0.00 0.00 0.00
Non-Current Investments A.10 0.00 0.00 0.00
Deferred Tax Assets A1l 0.00 0.00 0.00
Long Term Loans & Advances A.12 0.00 0.00 0.30
Other Non-Current Assets A.13 25.82 84.17 48.44
2 Current Assets
Current Investments 0.00 0.00 0.00
Inventories A.l14 2,969.56 3,875.67 2,404.54
Trade Receivables A.1b 1,422.40 1,167.75 505.35
Cash and Cash Equivalents A.16 7.34 203.22 477
Short-Term Loans and Advances A7 162.51 123.46 299.63
Other Current Assets A.18 347.54 320.47 204.39
Total 6,321.24 7,162.56 4,802.05
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ANNEXURE — B: RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Particulars Note For the year ended
No. March 31, 2024 | March 31, 2023 | March 31, 2022
Revenue:
Revenue from Operations B.1 1,16,627.09 01588 93,719.32
Other income B.2 28.00 21.03 72.48
Total revenue 1,16,655.09 1,15,039.91 93,791.80
Expenses:
Cost of Material Consumed B.3 1,10,513.26 030,69 90,290.65
Purchase of Stock-in-Trade B 3|1 1,934.21 145 693.04
Change in Inventories of WIP, Finished
Goods & Packing Material B.4 -653.18 ~370.86 -35.37
Employees Benefit Expenses B.5 249.81 229.44 156.05
Finance costs B.6 468.23 472.76 290.79
Depreciation and Amortization B.7 243.26 %0 219.98
Other expenses B.8 2,719.49 2,062.74 1,612.13
Total Expenses 1,15,475.08 1,14,284.42 93,227.27
Profit bgfore gxcepuonal and 1,180.01 755 49 56453
extraordinary items and tax
Exceptional Items 0.00 0.00 0.00
Profit before extraordinary items and tax 1,180.01 755.49 564.53
Extraordinary items 0.00 0.00 0.00
Profit before tax 1,180.01 755.49 564.53
Tax expense:
Current tax 297.18 204.31 148.12
Deferred Tax B.9 -7.53 -9.09 -9.62
Profit _(Loss) for the period from continuin 890.36 560 27 126.03
operations
Earning per equity share in Rs.:
(1) Basic 19.35 14.01 10.65
(2) Diluted 19.35 14.01 10.65
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ANNEXURE -C
RESTATED STATEMENT OF CASH FLOWS

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 | March 31, 2023 | March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 1,180.01 755.49 564.53
Adjustments for:
Depreciation 243.26 239.16 219.98
Finance Cost 468.23 472.76 290.79
Interest Income -10.00 -3.16 -63.36
Operating profit before working capital changes 1,881.50 1,464.25 1,011.94
Movements in working capital :
(Increase)/Decrease in Inventories 906.11 -1,471.13 -1,307.42
(Increase)/Decrease in Trade Receivables -854.6 -662.40 173.31
(Increase)/Decrease in Short Term Loans & Advance -39.05 176.17 -66.50
(Increase)/Decrease in Other Current Assets 0727. -116.08 -162.04
Increase/(Decrease) in Trade Payables -1,553.44 756.89 -283.56
Increase/(Decrease) in Other Current Liabilities 120.45 246.36 -117.41
Increase/(Decrease) in Long Term Provisions 1.00 1.43 1.52
Increase/(Decrease) in Short Term Provisions AB11 46.99 110.54
Cash generated from operations 1,146.31 442.47 -639.62
Adjustment on Account of Income Tax Expense -17.3 -204.31 -148.12
Net cash from operating activities (A) 1,128.99 238.16 -787.74
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments 0.00 0.00 0.00
(Increase)/Decrease in Long Term Loans & Advances 0.00 0.30 -0.30
Interest Income 10.00 3.16 63.36
Sale/(Purchase) of Fixed Assets -241.51 -292.33 -308.22
(Increase)/Decrease in Other Non-Current Assets 8.35% -35.73 16.33
Net cash from investing activities (B) -173.16 -324.60 -228.83
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest/Other expenses paid on borrowings -868.2 -472.76 -290.79
Proceeds/(Repayment) of Long Term Borrowings 94,85 1,102.86 -130.01
Increase/(Decrease) in Short Term Borrowings &A0. 1,011.58 951.00
Increase/(Decrease) in Capital 471.60 -1,356.79 110.37
Net cash from financing activities (C) -1,1571 284.89 640.57
Net increase in cash and cash equivalents (A+B+C) -195.88 198.45 -376.00
Cash and cash equivalents at the beginning of tlyear 203.22 4.77 380.77
Cash and cash equivalents at the end of the year 7.34 203.22 4.77

Note 1. Balances stated above has been rounded off iresteRs. 10 to remove the fractional differencesnfithe balances as

mentioned in Balance sheet
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ANNEXURE - D
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED
EINANCIAL STATEMENTS

A. COMPANY INFORMATION

The Company was originally incorporated as “Sunfitecop Private Limited” on 04th August, 2022 undlee provisions of the
Companies Act, 2013 with the Registrar of Compgmdsmedabad, with CIN U27200GJ2022PTC134540, piwowhich the
business was carried on as a partnership concene imame of M/s. Sunlite Industries since Septerb&7. In January 2024, the
company changed its name from Sunlite Alucop Peildmited to Sunlite Recycling Industries Privatenited. Subsequently,
pursuant to Special Resolution passed by the Sblalexis at the Extra Ordinary General Meeting, leeld Oth February, 2024 the
Company was converted into a Public Limited Compang consequently the name of the Company was eldaingm “Sunlite
Recycling Industries Private Limited” to “Sunlitee®ycling Industries Limited” vide a fresh certifieanf incorporation consequent
upon conversion from private company to public campdated 30th April, 2024 issued by the RegistfaCompanies, Central
Processing Centre bearing CIN: U27200GJ2022PLC1R45dmpany is engaged in the business of manufagtof copper rods
& wires, copper earthing wires, copper earthingstrcopper conductors, copper wire bars etc., whis electrical and mechanical
properties suitable for applications in power gatien, transmission, distribution and electronidustries.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of financial statements

The financial statement is prepared under the fitstiocost convention on the “Accrual Concept” @wing Concern assumptions
of accountancy in accordance with the accountiimgriples generally accepted in India and complhyhwilite accounting standards
as prescribed by Companies (Accounting StandartBsR@006 and with the relevant provisions of tlenPanies Act, 2013 and
rules made there under.

The Restated Statement of Assets and Liabilitih@fCompany for the year ending as on March 3242March 31, 2023 and
March 31, 2022 and the Restated Statement of RuaditLoss and Restated Statements of Cash Flowksedinancial year ended
on March 31, 2024, March 31, 2023 and March 31,2288d the annexure thereto (collectively, thestated Financial
Statements$) have been extracted by the management from thditdd Financial Statements of the Company.

The financial statements of the company have begpaped and presented in accordance with the GgnAczepted Accounting
Principles (GAAP). GAAP comprises the Accountingr&tards notified u/s S.133 read with S.469 of tbenganies Act, 2013.
The accounting policies have been framed, keepingiw the fundamental accounting assumptions afi@@Goncern, Consistency
and Accrual, as also basic considerations of Preale®ubstance over form, and Materiality. Thesetaen applied consistently,
except where a newly issued accounting standairdtially adopted or a revision in the existing aoating standards require a
revision in the accounting policy so far in useeTteed for such a revision is evaluated on an ogdoasis.

The Financial Statements have been prepared oing goncern basis, in as much as the managemehenéitends to liquidate
the company nor to cease operations. Accordinglsets, liabilities, income and expenses are redasdea Going Concern basis.
Based on the nature of products and services, ledirme between the acquisition of assets andzededh in cash or cash
equivalents, the company has ascertained its apgrmatcle as 12 months for the purposes of cuadtnon-current classification
of assets and liabilities

2. Use of Estimates

The preparation of financial statements requiresagament to make estimates and assumptions tkat #fé reported amount of
assets and liabilities on the date of the finarsialement and the reported amount of revenuegxpehses during the reporting
period. Difference between the actual results aticdh@tes are recognized in the period in whichltesuie known/ materialized.

3. Property, Plant and Equipment

Property, Plant and Equitpment are stated at esstdccumulated depreciation and impairment logsesy. Cost comprises of all
expenses incurred to bring the assets to its préseation and condition. Borrowing cost directlyridputable to the acquisition
/construction is included in the cost of fixed dssAdjustments arising from exchange rate vanmtiattributable to the fixed assets
are capitalized.

In case of new projects / expansion of existingguts, expenditure incurred during constructiomggperative period including

interest and finance charge on specific / genargbgse loans, prior to commencement of commerc@dyction are capitalized.
The same are allocated to the respective on coimplet construction / erection of the capital patjéfixed assets.
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Subsequent expenditures related to an item of kéngisset are added to its book value only if theyease the future economic
benefits from the existing asset beyond its preslipassessed standard of performance.

Capital assets (including expenditure incurredrduthe construction period) under erection / inati@n are stated in the Balance
Sheet as “Capital Work in Progress.”

4. Impairment of Assets

At each balance sheet date, the Company reviewsathgng amount of its fixed assets to determihetiver there is any indication

that those assets suffered an impairment lossylgach indication exists, the recoverable amotitii@assets is estimated in order
to determine the extent of impairment loss. Recaiver amount is the higher of an asset’s net sepimnge and value in use. In

assessing value in use, the estimated future ¢asls £xpected from the continuing use of the assetsfrom its disposal are

discounted to their present value using a pre-iscodint rate that reflects the current market assests of time value of money

and the risks specific to the assets.

5. Depreciation

All fixed assets, except capital work in progresg, depreciated on WDV Method. Depreciation is jgled based on useful life of

the assets and depreciation rates as prescrif@chiedule Il to the Companies Act, 2013. Depreaiatio additions to / deletions

from fixed assets made during the period is praYide pro-rata basis from / up to the date of sulthiten / deletion as the case
may be.

6. Investments

Investments are classified into current investmantsnon-current investments. Current investmeatfivestments that are readily
realizable and intended to be held for not mora thgear valued at cost. Any permanent reductigdhércarrying amount or any

reversals of such, reductions are charged or eeditthe Statement of Profit & loss Account.

Non-current investments are stated at cost. Pavigr dimunintion in the value of these investnsestmade only if such decline
is other than temporary, in the opinion of the nggamaent.

7. Inventories

Inventories consist of Raw Materials, Stock of WorkProgress and Finished Goods and is valued stt @d\et Realizable Value,
whichever is lower.

8. Revenue Recognition

Revenue from the operations is recognized on ghyexacepted accounting principal and when it isned, no significant
uncertainity exists as to its ultimate collectiordancludes taxes, wherever applicable.

The capital gains on sale of investment if anyraoegnized on completion of transaction. No notigmafits/losses are recognized
on such investments.

Interest income is recognized on time proportiosidiavhen it is accured and due for payment.

9. Borrowing Cost

Borrowing costs that are attributable to the adtjais construction or production of qualifying as are capitalized as part of the
cost of such assets. A qualifying asset is onertbeg¢ssarily takes a substantial period of timgetaready for its intended use. All
other borrowing costs are charged to revenue.

10. Employee Benefits

Short-term employee benefits is recored as expenst profit and loss account for the year whea $ervices are provided,
without any adjustments for future events.

For post-employment and other long-term benefits,recognize the expense in the profit and losswatdo the year when the
company becomes liable for them.

11. Taxes on Income
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Income tax expenses for the year comprises of wutex and deferred tax. Current tax provisionésedmined on the basis of
taxable income computed as per the provisionsefrtbome Tax Act. Deferred tax is recognized fotialing differences that are

capable of reversal in one or more subsequentgeesobject to conditions of prudence and by apglyax rates that have been
substantively enacted by the balance sheet date.

12. Foreign Currency Transaction

a) Transactions denominated in foreign currenciesecerded at the exchange rate prevailing at the afathe transaction.
Monetary assets and liabilities denominated inifpreurrencies at the year end are restated ahgloate.

b) Any exchange difference on account of settlemerfidi@ign currency transaction and restatement afetary assets and
liabilities denominated in foreign currency is rgozed in the statement of Profit & loss Account.

13. Provision, Contingent Liabilities and Contingent Asets

Provisions involving substantial degree of estiorin measurement are recognized when there issept obligation as a
result of past events and it is probable that thellebe an outflow of resources.

14. Earnings Per Share
In determining the Earnings Per share, the compangiders the net profit after tax which does nollide any post tax effect
of any extraordinary / exceptional item. The numbgshares used in computing basic earnings peeskahe weighted
average number of shares outstanding during thieger

15. Cash Flow:
Cash flows are reported using the indirect metidtreby profit before tax is adjusted for the ef§eaf transactions of non-
cash nature, any deferrals or accruals of pastitore operating cash receipts or payments and dteimcome or expenses
associated with investing or financing cash flo@ash flows from operating, investing and financegvities of the Company
are segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrBéate

NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIA LS

1. Amounts are in lakhs except units are in actualensmiwherever required considered accordinglydspective computations.

2. The financial statements including financial infaton have been prepared after making such regngs@nd adjustments,
considered appropriate to comply with the samere&silt of these regroupings and adjustments, theuatreported in the
financial statements/information may not necesgéegl same as those appearing in the respectiveeddidiancial statements
for the relevant years.

3. Segment Reporting
The company is dealing in primary segment i.e. rfeaturing of all kinds of Copper Scrap, Wire anddRand secondary
segment of trading. Company does'’t have separats pithe business that focus on specific prodactservices, each with
its own risks and rewards.

4. Post Employment Benefits:

The Company has valued its obligations relatedretuiy as follows:

l. ASSUMPTIONS
(Rs. in laklegcept units are in actual numbers)

Particulars For the Year Ended | For the Year Ended | For the Year Ended
on March 31, 2024 on March 31, 2023 | on March 31, 2022

Discount Rate 7.2% 7.3% 6.4%

Expected Rate of Salary Increase 7% 7% 7%
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Withdrawal Rates Age 25 | 20% Age 25 | 20 % Age 25 | 20 %
& Below | p.a. & p.a. & p.a.
Below Below
25t035| 20 % 25t0 | 20% 25t0 35| 20 %
p.a. 35 p.a. p.a.
35t045| 20 % 35t0 | 20% 35t045| 20 %
p.a. 45 p.a. p.a.
45t055| 20 % 45t0 | 20% 4510 55| 20 %
p.a. 55 p.a. p.a.
55 & 20 % 55& | 20% 55& | 20%
above | p.a. above | p.a. above | p.a.
Retirement 60 Years 60 Years 60 Years

Il. Change in the present value of defined benefit olgiations

Particulars For the Year Ended | For the Year Ended | For the Year Ended
on Macrh 31, 2024 on March 31, 2023 on March 31, 2022
Defined Benefit Obligation at beginning of the year 3.81 2.28 0.76
Current Service Cost 2.02 2.04 1.05
Interest cost 0.27 0.14 0.05
Actuarial (Gains)/Losses on Obligations (1.07) 5.6 0.42
Defined Benefit Obligation as at end of the year 5.04 3.81 2.28

. Amount recognized in the balance sheet:

Particulars For the Year Ended | For the Year Ended | For the Year Ended
on March 31, 2024 | on March 31, 2023 on March 31, 2022

Net liability as at beginning of the year 3.81 2.28 0.76

Net expense recognized in the Statement of Pyofit 1.23 1.53 1.52

and Loss

Expected Return on Plan Assets - - -

Net liability as at end of the year 5.04 3.81 2.28

V. Expense Recognized:

Particulars For the Year Ended | For the Year Ended | For the Year Ended
on March 31, 2024 on March 31, 2023 on March 31, 2022

Current Service Cost 2.02 2.04 1.05

Interest Cost 0.27 0.14 0.05

Return on Plan Assets - - -

Actuarial (Gains)/Losses on Obligations (1.07) 5.6 0.42

Expense charged to the Statement of Profit and Loss 1.23 1.53 1.52

V. Balance Sheet Reconciliation:

Particulars

For the Year Ended
on March 31, 2024

For the Year Ended
on March 31, 2023

For the Year Ended
on March 31, 2022

Opening net liability

3.81

2.28

0.76

Expense as above

1.23

1.53

1.52

Provision Related to Previous Year booked as H

Period Items

rior -

Return on Plan Assets

Benefits Paid

Net liability/(asset) recognized in the balanceethe

5.04

3.81

2.28

5. Foreign Currency Transaction (AS 11)

Foreign currency transaction includes Import anddekas per Accounting Standard — 11 as at theoétite year is reported

as under.
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Particulars

For the Year Ended
on March 31, 2024

For the Year Ended
on March 31, 2023

For the Year Ended
on March 31, 2022

Foreign Exchange Earnings

Sales

Receipts in Foreign Currency - 6.61 7.14
FOB Value of Exports - 545.05 527.32
Foreign Exchange Outgoings

Purchase

Payments in Foreign Currency 366.76 127.72 11.86
CIF Value of Imports 30250.67 10512.15 874.90

6. Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the exteot provided for). There are no contingent litibs as on March 31,
2024 except as mentioned in Annexure-H, for anthefyears covered by the statements

7. Related Party Disclosure (AS 18)

Related party transactions are reported as per@8Tompanies (Accounting Standards) Rules, 266@mended, in the

Annexure — J of the enclosed financial statements.

8. Accounting For Taxes on Income (AS 22)

Deferred Tax liability/Asset in view of Accountirtandard — 22: “Accounting for Taxes on Incomeé&athe end of the year

is reported as under.

(Amount in Rs. Lakhs

For the year ended

For the year ended

For the year ended

Particulars on March 31, 2024 | on March 31, 2023 | on March 31, 2022
WDV as per Companies Act, 2013 (A) 1386.07 1,387.8 1,334.64
WDV as per Income tax Act, 1961 (B) 1,169.65 1,840 1,126.38
Difference in WDV (A-B) 216.42 247.51 208.26
Deferred Tax (Asset)/ Liability '(C) 54.54 62.37 1.85
Gratuity as per Companies Act 5.04 3.82 2.28
Gratuity as per Income Tax Act 0.00 0.00 0.00
Difference (D-E) 5.04 3.82 2.28
Deferred Tax (Asset)/ Liability '(F) 1.27 0.96 0.5
Restated Closing Balance of Deferred Tax (Asset)
Liability 55.81 63.33 72.42
Deferred Tax (Assets)/ Liability as per Balanceethe
of Previous Year 63.33 72.42 82.04
Deferred Tax (Assets)/ Liability charged to Préfit
Loss -7.53 (9.09) (9.62)

9. Earnings Per Share (AS 20):

Earnings per Share have been calculated is alregpdyted in the Annexure —I of the enclosed finahsiatements.

10. Realizations:

In the opinion of the Board and to the best okitewledge and belief, the value on realizationwfent assets and loans and

advances are approximately of the same value e=ista

11. Contractual liabilities

All other contractual liabilities connected withddness operations of the Company have been apptelyrprovided for.

12. Amounts in the financial statements

Amounts in the financial statements are reportdddian Rupees in lakhs and rounded off to secagitlaf decimal. Figures

in brackets indicate negative values.

13. Auditors Qualifications —

Details of Auditors qualifications and their impaxct restated financial statement is given below.

a) Qualification which required adjustment in restafiedncial statements-NIL
b) Qualification which does not require adjustmentdstated financial statements — NIL
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ANNEXURE-E

MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATE MENT

1 Material Regrouping:

Appropriate adjustments have been made in the Resfanancial Statements of Assets and Liabilitirsfit and Losses and
Cash Flows, wherever required, by reclassificatibthe corresponding items of income, expensegtassd liabilities in
order to bring them in line with the regroupingspas the audited financial statements of the comend the requirements

of SEBI Regulations.

2 Material Adjustments:

The Summary of results of restatement made in thditdd Financial Statements for the respectivesyaad its impact on the

profit/(loss) of the Company is as follows:

(Amount in Rs.Khs)

Particulars As at March As at March As at March
31, 2024 31, 2023 31, 2022

(A) Net Profits After Tax as per audited financial statements (A) 893.62 565.31 586.16
Add/(Less) : Adjustments on account of -
1) Prepaid Expenses of P.Y. Transfer to Expenses 00 0. -11.10 -5.35
2) Prepaid Expenses of current Year 0.00 0.00 11.10
3) Provision for Expenses Payable 0.00 0.63 0.00
4) Expenses to be disallowed 0.00 0.00 0.32
5) Difference on Account of Calculation in Deferr€ax 6.61 16.56 9.62
6) Change in Provision for Current Tax 1.52 -0.54 -148.12
7) Change in Provision of Depreciation -11.41 -70.4 -26.28
8) Change in Provision of Gratuity 0.00 -0.12 -1.42
Total Adjustments (B) -3.25 -5.04 -160.13
Restated Profit/ (Loss) (A+B) 890.37 560.27 426.03

3 Explanatory notes to the above restatements to prité made in the audited Standalone Financial Stateemts of the

Company for the respective years:

i. Difference on Account of Prepaid expenses of P.Y &nsfer to Expenses

An impact of prepaid expenses is disclosed in éistated financial statements, which has not beduded in the audited

financial statements.

. Difference on Account of Prepaid expenses

An impact of prepaid expenses is disclosed in éistated financial statements, which has not besudad in the audited

financial statements.

iii. Difference on Account of Provision of expenses

The audited financial statements did not includevigions for expenses; nonetheless, the effectict provisions are

accounted for in the restated financial statements.

iv. Difference on Account of disallowed expenses

The restated financials present the effects oflldisad expenses, which were not disclosed in thdited financial

statements.

V. Difference on Account of Change in Deferred Tax

Vi.

Depreciation is provided as per normal provisionsttee assets in Audited financials Statement ofrieeship Firm of
which effect has been given in Restated Finaneialper Companies Act due to which, Deferred Tax@ation got
changed. Further Gratuiuty provision was not madatidited financials Statement of Partnership Fafvhich effects
has been given in Restated Financials as per &dtugport, due to which, Deferred Tax Calculat@so got changed.

Difference on Account of Change in Provision for Isome Tax
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Provision for Tax as calculated in Audited Finafcias on Adhoc Basis, so that the same is recdtmllin Restated
Financials on actual basis.

Vi, Difference on Account of Change in Depreiciation Claulation

Depreciation is provided as per normal provisionghe assets in Audited financials Statement ofrieaship Firm of
which effect has been given in Restated Finanesiser Companies Act due to which Depreciation arneas changed.
viii. Difference on Account of Provision for Gratuity

The audited financial statements of the partnerfihip did not incorporate a provision for gratui#dditionally, an ad
hoc provision amount was made in the company'fiiah statements leading to adjustments in theatedtfinancials

based on the actuarial report.

Reconciliation of Equity

(Amount in Rs. lakhs)

As at As at As at
Particulars March 31, | March 31, | March
2024 2023 31, 2022
Equity Share Capital & Reserves & Surplus as per Adited financial Statement 1868.05 471.53 1,161.9
Add/(Less) : Adjustments on account of change ofiflkoss 135.85 -109.45 -3.34
Total Adjustments 135.85 -109.45 -3.34
Equity Share Capital & Reserves & Surplus as per Retated Financial Statement]  2003.90 362.08 1,158.5

4 ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT :
a. Material Regrouping:

Appropriate regroupings have been made in the ResBummary Statements, wherever required, bylassfication of
the corresponding items of income, expenses, adidigities and cash flows in order to bring thémline with the
groupings as per the audited Standalone Finanta&@ents of the Company, prepared in accordaniteSehedule 111
and the requirements of the Securities and Exch@waged of India (Issue of Capital & Disclosure Regments)
Regulations, 2018 (as amended).

For, Abhishek Kumar & Associates
Chartered Accountants

FRN: 130052W

Peer Review Certificate N0011266

Sd/-

CA Abhishek Agrawal
Proprietor

M. No.: 132305

Place: Ahmedabad

Date: July 20, 2024

UDIN: 24132305BKEYYX5316
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ANNEXURE - A.1

RESTATED STATEMENT OF SHARE CAPITAL

(Amount in Lakhs except Units in Actual Numbers

Particulars

As at

March 31,2024

March 31, 2023

March 31,2022

Share Capital

Authorised Share Capital

1,20,00,000 Equity Shares of Rs. 10 Each 1,700.0 50.00 0.00
(PY: 5,00,000 Equity Shares of Rs. 10 Each)

Total 1,200.00 50.00 0.00
Issued, Subscribed & Fully Paid Up Share Capital

80,00,000 Equity Shares of Rs. 10 Each 800.00 .0060 0.00

(PY: 5,00,000 Equity Shares of Rs. 10 Each)

Total 800.00 50.00 0.00

ANNEXURE - A.1.1

RESTATED STATEMENT OF SHARE CAPITAL

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 | March 31, 2023 | March 31, 2022
Shareholders Fund
Partner's Capital Account
Prahladrai R Heda
Opening Balance 0.00 356.67 215.21
Add : Fresh Capital introduced during the year 000. 37.20 10.70
Less : Capital Withdrawn during the year 0.00 339 25.24
Add : Interest on Capital 0.00 0.00 21.50
Add : Remuneration 0.00 0.00 28.00
Add : Profit from the firm 0.00 0.00 106.51
Less : Transfer to Unsecured Loan 0.00 -57.69 00.0
Total 0.00 12.48 356.67
Nitin Kumar Heda
Opening Balance 0.00 466.53 183.01
Add : Fresh Capital introduced during the year 000. 74.40 86.21
Less : Capital Withdrawn during the year 0.00 324 113.93
Add : Interest on Capital 0.00 0.00 14.22
Add : Remuneration 0.00 0.00 84.00
Add : Profit from the firm 0.00 0.00 213.02
Less : Transfer to Unsecured Loan 0.00 -72.73 00.0
Total 0.00 24.99 466.53
Khushboo M Heda
Opening Balance 0.00 335.38 223.96
Add : Fresh Capital introduced during the year 000. 37.20 4.50
Less : Capital Withdrawn during the year 0.00 5.82 21.84
Add : Interest on Capital 0.00 0.00 22.25
Add : Remuneration 0.00 0.00 0.00
Add : Profit from the firm 0.00 0.00 106.51
Less : Transfer to Unsecured Loan 0.00 -15.05 00.0
Total 0.00 12.51 335.38
Grand Total 0.00 49.98 1,158.58
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A.1.2 Details of Shareholding more than 5% of the ggregate shares in the company:

Name of Shareholder 31-Mar-24 : 31-Mar-23 : 31-Mar-22 _
Nos % of Holding Nos % of Holding | Nos | % of Holding
Nitinkumar Akshaykumar Heda 39,99,800 50.00 2,48.09 50.00 0 50.00
Prahladrai Ramdayal Heda 19,99,900 25.00 1,24/999 5.002 0 25.00
Khushboo Manishkumar Heda 19,99,900 25.00 1,24({999 25.00 0 25.00
Total 79,99,600 100.00 4,99,996 100.00 D 100.00
A.1.3 Shareholding of Promotors:
31-Mar-24 31-Mar-23 31-Mar-22
Name of Shareholder Nos % of Holding Nos % of Holding Eigﬂ:lr ShafiLogﬂtratio
Nitinkumar Akshaykumar Heda 39,99,800 50.00 2,48,99 50.00 0 50.00
Prahladrai Ramdayal Heda 19,99,900 25.00 1,24,999 5.002 0 25.00
Khushboo Manishkumar Heda 19,99,900 25.00 1,24,999 25.00 0 25.00
Manish Kumar Heda - - - - 0 -
Total 79,99,600 100.00 4,99,99¢ 100.00 0 100.00

ANNEXURE - A.2

RESTATED STATEMENT OF RESERVES AND SURPLUS

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 | March 31, 2023 | March 31, 2022

Reserves & Surplus
1. Securities Premium
Balance as at the beginning of the year 0.00 0.00 0.00
Addition during the year 71.60 0.00 0.00
Issued for Bonus Issue 0.00 0.00 0.00
Balance as at the end of the year 71.60 0.00 0.00
Balance in Statement of Profit & Loss
Balance as at the beginning of the year 312.08 00 0. 0.00
Add: Profit for the year 890.36 560.27 0.00
Add: Transfer to Reserves 0.00 0.00 0.00
Add/Less: Addition/(Deletion) 279.87 -248.19 0.00
Less: Equity shares issued during the year 350.00 0.00 0.00
Balance as at the end of the year 1,132.30 312.08 0.00
Grand Total 1,203.90 312.08 0.00

Note A.2.2:

1) The Company has been formed from conversion onPeship firm into company vide a certificate of angoration dated
04.08.2022. The company has been converted withygaequity share capital of Rs. 50,00,000 diviged 5,00,000 equity
shares of Rs. 10 each. The status of company foria4.08.2022 was that of Partnership Firm. Herle8 ENAV per share of
all years has been calculated by considering numbshares outstanding post conversion of Partipef&hm into company

i.e. 5,00,000 Equity shares of Rs. 10 each.

2)

The status of the company up to August 04, 2022Reamership Firm. For the purpose of Restatedrieiad Statements, the

accounts of the Partnership Firm for the year emtelarch 31, 2022 and for the period ended on Augh, 2022 have been
forecasted in accordance with the requirementschb&8ule Il of the Companies Act, 2013.Thus Shaapital disclosed for
these years represents Partners’ Capital in thed?ahip Firm.
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ANNEXURE - A.3

RESTATED STATEMENT OF LONG-TERM BORROWINGS

(Amount in Rs. Lakhs

Particulars As at
March 31, 2024 | March 31, 2023 | March 31, 2022
Secured:
From Bank:
HDFC-Term Loan 624.20 727.86 966.42
Kotak Mahindra Car Loan 0.00 0.00 12.95
Less:
Current Maturity of Long-Term Borrowings -281.37 -253.58 -135.00
Unsecured:
From Loans from Promoters/ Directors/ Promotersupf 0.00 1,764.10 0.00
Associates/ Relative of Directors/ Group Companies
From Others 0.00 0.00 291.15
Total 342.83 2,238.38 1,135.52

Note A.3.1: There were no re-schedulement or defathe repayment of loans taken by the Company.
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ANNEXURE - A.3.3

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS
(Amount in Rs. Lakhs)

Name of Lender | Purpose | Sanctioned Securities offered Rate of Re-Payment | Moratori | Outstanding amount as on (as per Books
Amount Interest Schedule um 31.03.24 | 31.03.2023 31.03.2022
(P.A)
1) Hypothecation of entire current assets, both
Axis Bank Cc present and future on first paripassu basis with
Account - Cash HDFC Bank 2) Residential Property - Radhe o
9230300462821Q Credit 700.00 Residency, A-53, Vill Dumral, Nadiad Kheda 8.90% NA NA 0.00 0.00 0.00
0 - 387355, 2) Industrial property - Sr. No 52A,

Tundel, Tal, Nadiad, Kheda 387320
1. STOCK, PERSONAL GUARANTEE Of
ALL PARTNERS AND GUARANTOR,
FIXED DEPOSIT, FIXED DEPOSIT FOH
DSRA
2. RESIDENTIAL PROPERTY S P NO 10TP
SCHEME NO 1 RESI - BUNGLOW FINAL
PLOT NO 764S P NO 10 PRAHLAIL
NAGAR CO OP HOUSING SOCIETY OLLO
DUMRAL ROAD NADIAD - 387001387001

OoLD DUMRAL ROAD
3. INDUSTRIAL PROPERTY BLOCK NO
267/PRS NO

267/PAIKI 1 TOTAL ADM HEC 0-42-
61BLOCK NO. 267/P, AT - DANTALI
3500.00 | 387350, NATIONAL HIGHWAY NO. 8| 6.71% NA NA 2479.74 2154.86 0.00
4. INDUSTRIAL CUM COMMERCIAL
BLOCK NO. 270/A, TAL. NADIAD, DIST
KHEDAHEC 0-78-92, KHATA NO. 1163
CHHATA MILE, NH 8, VILLAGE
DANTALI387350 CHHATAMILE
5. INDUSTRIAL CUM COMMERCIAL
PROPERTY BLOCK NO 144-1 PLOT NO 3
TALUKA NADIAD, DIST. KHEDA, AT:

HDFC Cc A/C Cash
50200073104369 Credit

TUNDEL,387320 N H NO 8 6.
RESIDENCIAL D62 & E63, PRIME FLORA
NADIAD,

KHEDA, GUJARAT - 387002.D62 & EG63|
PRIME FLORA, NEAR SANTRAM
DERI,387001NEAR SANTRAM DERI
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1. STOCK, PERSONAL GUARANTEE Of
ALL PARTNERS AND GUARANTOR,
FIXED DEPOSIT, FIXED DEPOSIT FOR
DSRA
2. RESIDENTIAL PROPERTY S P NO 10TP
SCHEME NO 1 RESI - BUNGLOW FINAL
PLOT NO 764S P NO 10 PRAHLAD
NAGAR CO OP HOUSING SOCIETY OLLO
DUMRAL ROAD NADIAD - 387001387001

OoLD DUMRAL ROAD
3. INDUSTRIAL PROPERTY BLOCK NO
267/PRS NO

267/PAIKI 1 TOTAL ADM HEC 0-42-
61BLOCK NO. 267/P, AT - DANTALI
1500.00 | 387350, NATIONAL HIGHWAY NO. 8| 7.25% NA NA 0.00 0.00 1261.86
4. INDUSTRIAL CUM COMMERCIAL
BLOCK NO. 270/A, TAL. NADIAD, DIST
KHEDAHEC 0-78-92, KHATA NO. 1163
CHHATA MILE, NH 8, VILLAGE
DANTALI387350 CHHATAMILE
5. INDUSTRIAL CUM COMMERCIAL
PROPERTY BLOCK NO 144-1 PLOT NO 3
TALUKA NADIAD, DIST. KHEDA, AT:

HDFC Cc A/C Cash
50200030044840 Credit

TUNDEL,387320 N H NO 8 6.
RESIDENCIAL D62 & E63, PRIME FLORA
NADIAD,

KHEDA, GUJARAT - 387002.D62 & EG63|
PRIME FLORA, NEAR SANTRAM
DERI,387001NEAR SANTRAM DERI

Repayable on

HDFC Term Loan Term monthly
A/C No Loan 225.59 Bbg-Wctl-Gecl Extn 9.25% equitable NA 214.84 226.92 226.79
451985244 instalment for 61
months.
Repayable on
monthly
HDFC Term Loan| Term 0 .
A/C No 838159300 Loan 65.00 Bbg-Wc Term Loans 6.85% _ equitable NA 0.26 15.94 30.57
instalment for 59
months.
Repayable on
HDFC Term Loan| Term o
A/C No 84314647 Loan 610.53 Bbg-Wc Term Loans 6.85% Q;?Jﬂmle NA 198.58 325.44 444,73
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instalment for 67
months.

HDFC Term Loan
A/C No 85344486

Term
Loan

100.00

Bbg-Wc Term Loans

6.85%

Repayable on
monthly
equitable
instalment for 62
months.

NA

47.71

66.82

85.15

HDFC Term Loan
A/C No 8762893

Term
Loan

114.00

Bbg-Wctl-Gecl

9.25%

Repayable on
monthly
equitable
instalment for 49
months.

NA

25.44

64.53

100.32

HDFC Term Loan
A/C No 88130147

Term
Loan

146.00

Bbg-Wc Term Loans

6.85%

Repayable on
monthly
equitable
instalment for 62
months.

NA

133.33

0.00

0.00

HDFC Term Loan
A/C No 82956179

Term
Loan

88.15

Bbg-Wc Term Loans

7.95%

Repayable on
monthly
equitable
instalment for 58
months.

NA

0.00

0.00

20.55

HDFC Term Loan
A/C No 83128135

Term
Loan

100.00

Bbg-Wc Term Loans

7.95%

Repayable on
monthly
equitable
instalment for 68
months

NA

0.00

16.45

39.36

Kotak Mahindra
Bank

Car Loan

18.06

Motor Vehicle Loan

7.70%

Repayable on
monthly
equitable
instalment for 48
months.

NA

0.00

0.00

12.95

HDFC Car Loan -
119290543

Car Loan

35.00

Motor Vehicle Loan

7.20%

Repayable on
monthly
equitable
instalment for 39
months.

NA

4.04

11.76

18.93

Total

3103.94

2882.72

2241.21
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ANNEXURE - A.3.4
STATEMENT OF PRINCIPAL TERMS OF UNSECURED LOANS

(Amount in Lakhs except Units in Actual Numbers)

. - Outstanding amount as on
Name of Lender Purpose Szrrlfgs:ted ngig:gfs Rate(gan;cerest Rg—;aé)éﬂeent Moratorium (as per Books)
o 31.03.24 31.03.2023 31.03.2022

Bangur Lata Ashishkum Business Los NIL NIL 12% On Deman NA 0.0C 0.0C 26.9¢
Chandmal Somani Business Loan NIL NIL 12% On Deman NA 0.00 0.00 2.70
Chandrika Manubhai Shah Business Loan NIL NIL 12% @mBnd NA 0.00 0.00 26.92
Chaturlal Khetsibhai Thakker Business Loan NIL NIL 12% On Demand NA 0.00 0.00 5.42
Chauchan Vikrambhai J Business Loan NIL NIL 12% On Daina NA 0.00 0.00 2.00
Dharmendrabhai S Sodha Business Loagn NIL NIL 12% Ondbeim NA 0.00 0.00 3.69
Kishan Dipchandbhai Thakkar Business Loan NIL NIL 12% [e@mand NA 0.00 0.00 5.42
Liladevi JagdishchandiBangu Business Los NIL NIL 12% On Deman NA 0.0C 0.0C 5.3¢
Manjula Devi Laddha Business Loan NIL NIL 12% On Deman NA 0.00 0.00 15.96
Mukesh Jagdishchandra Bangur Business Lgan NIL NIL % 12 On Demand NA 0.00 0.00 21.54
M V Shah HUF Business Loar NIL NIL 12% On Demand NA 0.00 .000 10.75
Omprakash Ambalal Mandowara Business Logn NIL NIL 12% Demand NA 0.00 0.00 1.61
Reena Rajiv Shah Business Logn NIL NIL 12% On Deman NA 0.00 0.00 32.32
Shah Ankitkumar Mohanlal HUF Business Logn NIL NIL 12% On Demand NA 0.00 0.00 23.46
Shah Bhartiben Ishwarbl Business Loz NIL NIL 12% On Deman NA 0.0( 0.0C 6.4(
Shah Chintan Kirtibhai HUF Business Loan NIL NIL 12% Demand NA 0.00 0.00 16.14
Shah Ishwar Prabhulal Business Loan NIL NIL 12% On Daia NA 0.00 0.00 3.00
Shah Kirtibhai Muljibhai HUF Business Loa NIL NIL 12% On Demand NA 0.00 0.00 32.30
Shah Nimeshkumar Kirtibhai HUF Business Loan NIL NIL 12% On Demand NA 0.00 0.00 32.30
Shweta Vikram Khoont Business Loah NIL NIL 12% On Dethan NA 0.00 0.00 16.87
Khushboo Manishkumar Heda Business Loan NIL NIL 7% Oméaxd NA 0.00 770.26 0.00
Akshaykumar Ramdayal Heda Business Loan NIL NIL 7% Omared NA 0.00 0.21 0.00
Akshaykumar Ramdayal Heda HUF Business Loan NIL NIL 7% D@mand NA 0.00 7.58 0.00
Manishkumar Akshaykumar Heda HUF Business Loan NIL NIL 7% On Demand NA 0.00 7.58 0.00
Manish Kumar Heda Business Loan NIL NIL 7% On Demand NA .000 5.31 0.00
Nitinkumar Akshyakumar Heda HUF Business Loan NIL NIL 7% On Demand NA 0.00 7.58 0.00
PrahladraRamdayal Heda HL Business Log NIL NIL 7% On Deman NA 0.0C 7.5¢ 0.0C
Komal Heda Business Loal NIL NIL 7% On Demand NA 0.00 1.10 0.00
Ladkumari Prahladrai Heda Business Loan NIL NIL 7% [emand NA 0.00 7.64 0.00
Nitin Kumar Heda Business Loal NIL NIL 7% On Demand NA 000. 420.71 0.00
Sgéguﬁg‘;“c'a' Services Private Limited | g, ciness | oan NIL NIL 15% On Demand NA 387.80 0.00 0.00
Prahladrai Ramdayal Heda Business Logn NIL NIL 7% Om&e NA 0.00 427.20 0.00
Sharda Kumari Heda Business Loan NIL NIL 7% On Demand NA 0.00 1.28 0.00

387.80 1764.10 291.15
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ANNEXURE -

A4

RESTATED STATEMENT OF LONG-TERM PROVISIONS

(Amount in Rs. Lakhs)

Particulars March 31, 2024 | March 31, 2023 | March 31, 2022
Provision For Gratuity 4.71 3.71 2.28
Grand Total 4.71 3.71 2.28
ANNEXURE - A5
RESTATED STATEMENT OF SHORT-TERM BORROWINGS
(Amount in Rs. Lakhs)
As at
Particulars March 31, March 31, March 31,
2024 2023 2022
Secured:
Working Capital Loans
HDFC Bank - Cash Credit Account 2,479.74 2,154.86 1,261.86
AXIS Bank - Cash Credit Account 0.00 0.00 0.00
Current Maturity of Long Term Borrowings 281.37 253.58 135.00
Unsecured:
From Loans from Promoters/ Directors/ Promotersupf 0.00 0.00 0.00
Associates/ Relative of Directors/ Group Companies ) ) )
From Others 387.80 0.00 0.00
Total 3,148.91 2,408.44 1,396.86

SUB ANNEXURE — A.5.1: AGEING OF RESTATED STATEMENT OF TRADE PAYABLES

(Amount in Rs. Lakhs)

Particulars <1 Year 1-2 Years 2-3 Years More than 3 Years Total

As at March 31, 2024 50.55
Trade Payables due to
- Micro and Small Enterprises 0.80 - - - 0.80
- Others

- Promotor/Promotor Group

- Others 44.16 5.60 - - 49.75
As at March 31, 2023 1,603.99
Trade Payables due to
- Micro and Small Enterprises 436.62 - - - 436.62
- Others

- Promotor/Promotor Group

- Others 1,167.37 - - - 1,167.37
As at March 31, 2022 847.10
Trade Payables due to
- Micro and Small Enterprises 188.31 - - - 188.31
- Others

- Promotor/Promotor Group

- Others 642.11 13.66 - 3.02 658.79
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ANNEXURE - A.6
RESTATED STATEMENT OF TRADE PAYABLES

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 March 31, 2023 March 31, 2022

Trade Payables due to

- Micro and Small Enterprises 0.80 436.62 188.31

- Others

- Promotor/Promotor Group 0.00 0.00 0.00

- Others 49.75 1,167.37 658.79
Total 50.55 1,603.99 847.10

Note A.6.1: Trade Payable due from Invoice datethers are subject to Third Party Confirmation.

ANNEXURE - A.7
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 March 31, 2023 March 31, 2022

Statutory Payables 201.20 63.80 24.15
Payable to Employees 7.66 8.40 4.09
Provision for Expenses 0.00 0.00 0.00
Other Payables (Interest on USL) 0.00 0.00 0.00
Advance Received 0.00 0.00 0.00
Advance from Trade Receivables

Others 188.80 205.01 2.61
Grand Total 397.66 277.21 30.85

ANNEXURE - A.8
RESTATED STATEMENT OF SHORT-TERM PROVISIONS

(Amount in Rs. Lakhs)

Particulars skl
March 31, 2024 March 31, 2023 March 31, 2022
Expenses Payable 15.36 0.00 10.31
Provision For Gratuity 0.33 0.11 0.00
Provision for Income Tax 297.18 204.31 148.12
Provision for Audit Fees 4.00 1.00 0.00
Grand Total 316.87 205.42 158.43

*Provision for Income Tax is calculated in StatemehTax Shelter considering the Allowance & Disalance of Income &

Expenditure in the Income Tax Return filed by tbhenpany.

ANNEXURE - A8.1
RESTATED STATEMENT OF PROVISION FOR GRATUITY

(Amount in Rs. Lakhs)

Particulars LB E
March 31, 2024 March 31, 2023 March 31, 2022
Provision For Gratuity 1.23 1.53 1.52
Grand Total 1.23 1.53 1.52
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ANNEXURE - A.9
RESTATED STATEMENT OF PROPERTY, PLANT AND EQUIPMENT

(Amount in Rs. Lakhs)

As At 31.03.24
Gross Block Accumulated Depreciation Net Block
Particulars As at | Additions | Deletion/Sale| As at As at Depreciation charge | Deletion- As at As at As at
March March March 31, for the year Sale/Loss | March 31, | March 31, March 31,
31, 2023 31, 2024 2023 2024 2024 2023
A. Property Plant & Equipment
Land & Building 383.09 26.50 0.00 409.59 60.88 24.8 0.00 85.76 323.83 322.21
Furniture and Fixtures 5.71 3.76 0.00 9.47 2.75 61.2 0.00 4.01 5.47 2.97
Office Equipments 1.82 1.17 0.00 2.99 0.20 0.78 00.0 0.98 2.01 1.62
Electrical Installations & Equipments 0.00 180.00 .00 180.00 0.00 19.66 0.00 19.66 160.34 0.00
Plant & Machinery 1,836.85 51.85 32.39 1,856|31 .946 195.38 8.39 963.93 892.38 1,059.91
End User Devices - Laptop 3.79 2.23 0.00 6.02 2.68 1.30 0.00 3.98 2.04 1.11
Total Tangible Assets 2,231.27 26551 32.39 2,464(3 843.45 243.26 8.39 1,078.37 1,386.07 1,387.8
B. Intangible Assets
Software & Services 0.00 0.00 0.00 0.0d 0.00 0.00 .000 0.00 0.00 0.00
Total Intangible Assets 0.00 0.00 0.00 0.00 0.00 00. 0.00 0.00 0.00 0.00
Grand Total 2,231.27| 265.51 32.39 2,464.39 843.45 4326 8.39 1,078.32 1,386.071 1,387.82
As At 31.03.2023
Gross Block Accumulated Depreciation Net Block
Particulars Balance as at| Additions | Deletion/ As at Balance as at Depreciation Deletio As at As at As at
August 25, Sale March 31, | August 25, | charge for the year | n-Sale/ | March March 31, | August 25,
2022 2023 2022 till March 31, 2022 | Loss | 31, 2023 2023 2022
A. Property Plant & Equipment
Land & Building 373.69 9.40 0.00 383.09 46.05 14.83 0.00 60.88 322.21 327.64
Furniture and Fixtures 5.71 0.00 0.00 5.71 2.13 20.6 0.00 2.75 2.97 3.59
Office Equipments 0.00 1.82 0.00 1.82 0.00 0.20 00.0 0.20 1.62 0.00
Electrical Installations & Equipments 0.00 0.00 @®.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 1,811.64 25.21 0.00 1,836.85 630. 126.42 0.00 776.94 1,059.91 1,161.1p
End User Devices - Laptop 3.09 0.70 0.0d 3.79 1.91 0.77 0.00 2.68 1.11 1.18
Total Tangible Assets 2,194.14 37.13 0.00 2,231.27 700.61 142.84 0.00 843.45 1,387.82 1,493.53
B. Intangible Assets
Software & Services 0.00 0.00 0.00 0.00 0.00 0.00 .000 0.00 0.00 0.00
Total Intangible Assets 0.00 0.00 0.00 0.00 0.00 00. 0.00 0.00 0.00 0.00
Grand Total 2,194.14 37.13 0.00 2,231.27 700.61 B2 0.00 843.45 1,387.82 1,493.53

As At 25.08.2022
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Gross Block Accumulated Depreciation Net Block
Particulars As at Additions | Deletion | Balance as at| As at Depreciation | Adjustments/ | Balance as at| As at Balance as at
March 31, /Sale August 25, March charge for Deletion- August 25, August March 31,
2022 2022 31, 2022 | the period Sale/Loss 2022 25, 2022 2022
A. Property Plant & Equipment
Land & Building 169.68 204.01 0.00 373.69 36.05 0D0. 0.00 46.05 327.64 133.63
Furniture and Fixtures 5.71 0.00 0.00 5.71 1.71 20.4 0.00 2.13 3.59 4.01
Office Equipments 0.00 0.00 0.00 0.00 0.00 0.00 00.0 0.00 0.00 0.00
Electrical Installations & Equipment 0.00 0.00 @®.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 1,543.93 267.71 0.00 1,811.64 .565 85.38 0.00 650.52 1,161.1p 978.79
End USER Devices-Laptop 3.09 0.00 0.0(¢ 3.09 1.39 52 0. 0.00 1.91 1.18 1.70
Capital WIP 216.52 0.00 216.52 0.00 0.00 0.00 0.00 0.00 0.00 216.51
Total Tangible Assets 1,938.94 471.72 216.52 2,194. 604.29 96.32 0.00 700.61 1,493.53 1,334.64
B. Intangible Assets
Software & Services 0.00 0.00 0.00 0.00 0.00 0.00 .000 0.00 0.00 0.00
Total Intangible Assets 0.00 0.00 0.00 0.00 0.00 00. 0.00 0.00 0.00 0.00
Grand Total 1,938.94 471.72 216.52 2,194.14 604.20  96.32 0.00 700.61 1,493.53 1,334.64
As At 31.03.2022
Gross Block Accumulated Depreciation Net Block
Particulars Balance as at| Additions | Deletion/ | Balance as at | Balance as at| Depreciation | Deletion- | Balance as | Balance | Balance as
April 1, Sale March 31, April 1, charge for | Sale/Loss at as at at
2021 2022 2021 the period March 31, March March 31,
2022 31, 2022 2021
A. Property Plant & Equipment
Land & Building 166.09 3.59 0.00 169.68 22.34 13.71 0.00 36.05 133.63 143.75
Furniture and Fixtures 2.60 3.11 0.00 5.71 0.58 31.1 0.00 1.71 4.01 2.03
Plant & Machinery 1,367.09 176.84 0.00 1,543.93 . 360 204.44 0.00 565.14 978.79 1,006.39
End USER Devices-Laptop 1.07 2.02 0.00 3.09 0.69 70 0. 0.00 1.39 1.70 0.38
Capital WIP 93.85 122.66 0.00 216.51 0.00 0.00 0.00 0.00 216.51 93.85
Total Tangible Assets 1,630.71 308.22 0.00 1,938.93 384.31 219.98 0.00 604.29 1,334.64 1,246.40
B. Intangible Assets
Software & Services 0.00 0.00 0.00 0.00 0.00 0.00 .000 0.00 0.00 0.00
Total Intangible Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0( 0.0(
Grand Total 1,630.71 308.22 0.00 1,938.93 384.31 928 0.00 604.29 1,334.64 1,246.4D
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ANNEXURE - A.10

RESTATED STATEMENT OF NON-CURRENT INVESTMENTS

(Amount in Rs. Lakhs)

Particulars

As at

March 31, 2024

March 31, 2023

March 31, 2022

Quoted Securities and Investments

Securities

0.00

0.00

0.00

Grand Total

0.00

0.00

0.00

ANNEXURE - A.11

RESTATED STATEMENT OF DEFERRED TAX (ASSETS)/LIABIL ITIES (NET)
(Amount in Rs. Lakhs)

Particulars Lol
March 31, 2024 | March 31, 2023 March 31, 2022
Deferred Tax Liability
Related to Fixed Assets 54.54 62.37 71.85
Related to Stamp Duty / Gratuity Provisions 1.27 0.96 0.57
Total (a) 55.81 63.33 72.42
Deferred Tax Assets
Related to Fixed Assets 0.00 0.00 0.00
Total (b) 0.00 0.00 0.00
Net Deferred Tax (Asset)/Liability [(b)-(a)] 55.8 63.33 72.42

ANNEXURE - A.12

RESTATED STATEMENT OF LONG TERM LOANS & ADVANCES

(Amount in Rs. Lakhs)

Particulars March 31, 2024 March 31, 2023 | March 31, 2022
Deposits
CST Deposit 0.00 0.00 0.10
Sarvam Petroleum Deposit 0.00 0.00 0.00
MSTC Deposit 0.00 0.00 0.10
VAT Deposit 0.00 0.00 0.10
Grand Total 0.00 0.00 0.30

ANNEXURE - A.13

RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 | March 31, 2023 March 31, 2022
Security Deposits 25.82 84.17 48.44
Grand Total 25.82 84.17 48.44
ANNEXURE — A.14
RESTATED STATEMENT OF INVENTORIES
(Amount in Rs. Lakhs)
Particulars As at
March 31, 2024 March 31, 2023 March 31, 2022
Closing Stock Raw Material 1,697.38 3,256.67 2,156.40
Closing Stock WIP 306.14 493.63 199.58
Closing Stock of Finished Goods 904.44 68.94 4.54
Stores, Spares & Packing Materials 61.60 56.43 .04
Grand Total 2,969.56 3,875.67 2,404.54

* Closing Stock is physically verified, reconciledth the stock records & Certified by the managetarthe end of the reporting

period.
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ANNEXURE — A.15: RESTATED STATEMENT OF TRADE RECEIV ABLES

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 | March 31, 2023 March 31, 2022

Outstanding for a period exceeding six months (Unsered
and considered Good)
—From D|rectors/Promoters/Rromoter Group/AssocidRetatives 0.00 0.00 0.00
of Directors/ Group Companies.
-Others 41.29 41.63 39.68
Outstanding for a period not exceeding 6 months (Usecured
and considered Good)
-Fro_m D|rectors/Promoters/Rromoter Group/AssocidRedatives 0.00 0.00 0.00
of Directors/ Group Companies.
-Others 1,381.11 1,126.12 465.67
Grand Total 1,422.40 1,167.75 505.35

* Trade Receivables are subject to Third Party @omdition

SUB ANNEXURE — A.15.1: AGEING OF RESTATED STATEMENT OF TRADE RECEIVABLES

(Amount in Rs. Lakhs)

Particulars <6 6to12 1-2 2-3 Years More than Total
Months Months | Years 3 Years

As at March 31, 2024 1,381.11 41.29 - - - 1,422.40
From Directors/Promoters/Promoter
Group/Associates/ Relatives of Directors/ - - - - - -
Group Companies.
Others 1,381.11 41.29 - - - 1,422.40
As at March 31, 2023 1,126.12 41.63 - - - 1,167.75
From Directors/Promoters/Promoter
Group/Associates/ Relatives of Directors/ - - - - - -
Group Companies.
Others 1,126.12 41.63 - - - 1,167.7%
As at March 31, 2022 465.67 2.97 18.7Y 15.21 2.73 0535
From Directors/Promoters/Promoter
Group/Associates/ Relatives of Directors/ - - - - - -
Group Companies.

Others 465.67 2.97 18.77 15.21 2.73 505.3b

ANNEXURE — A.16: RESTATED STATEMENT OF CASH AND CASH EQUIVALENTS

(Amount in Rs. Lakhs)

Particulars S
March 31, 2024 | March 31, 2023 March 31, 2022

Cash & Cash Equivalents

Cash in hand 6.79 3.37 4.08
Balances with Banks:

In Current Accounts 0.55 199.85 0.69

In Deposits Accounts 0.00 0.00 0.00
Grand Total 7.34 203.22 4.77

ANNEXURE — A.17: RESTATED STATEMENT OF SHORT-TERM L OANS AND ADVANCES

(Amount in Rs. lakhs)

Particulars

As at
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March 31, 2024 | March 31, 2023 March 31, 2022
(i) Balance with Government Authorities 162.12 122.93 299.63
(i) Others (specify nature)
Advance recoverable in cash or kind 0.00 0.00 00.0
Staff Advance 0.39 0.53 0.00
Grand Total 162.51 123.46 299.63

ANNEXURE — A.18: RESTATED STATEMENT OF OTHER CURREN T ASSETS

(Amount in Rs. Lakhs)

Particulars ESEN
March 31, 2024 | March 31, 2023 | March 31, 2022

Advance Income Tax 200.00 0.00 110.00
Prepaid Expenses 10.34 1.69 11.22
Advance to Trade Payables

MSME 0.00 0.00 0.00

Others 137.20 318.78 83.17
Grand Total 347.54 320.47 204.39

ANNEXURE - B.1: RESTATED STATEMENT OF REVENUE FROM OPERATIONS

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 | March 31, 2023 March 31, 2022
Revenue from operations
Export 0.00 545.05 707.98
Sales of Manufactured Goods 0.00 545.05 707.98
Domestic 1,16,627.09 1,14,473.83 93,011.34
Sales of Manufactured Goods 1,14,292.21 1,12,594.9 92,088.26
Sales of Traded Goods 1,934.22 1,584.00 704.10
Job Work Income & Miscellaneous Items 400.66 294.8 218.98
Grand Total 1,16,627.09 1,15,018.88 93,719.32

ANNEXURE — B.2: RESTATED STATEMENT OF OTHER INCOME

(Amount in Rs. Lakhs)

Particulars For the year ended

March 31, 2024 | March 31, 2023 March 31, 2022
Rent Income 18.00 10.85 0.00
Interest on It Refund 3.62 0.55 0.00
Interest Income - Term Deposit 6.38 2.61 63.36
Duty Drawback 0.00 7.02 9.12
Grand Total 28.00 21.03 72.48

ANNEXURE — B.3: RESTATED STATEMENT OF COST OF MATER IALS CONSUMED

(Amount in Rs. Lakhs)

Particulars For the year ended

March 31, 2024 | March 31, 2023 | March 31, 2022
Raw Material at the beginning of the year 3,2%6.6 2,156.40 884.35
Add: Purchases of Raw Material During the Period 1,08,580.06 1,10,896.16 91,342.20
Add: Purchases of Packing Material During the &eri 41.80 57.40 32.11
Add: Purchases of Stores & Spares During the Berio 332.11 244.40 188.39
Less: Raw Material at the end of the year 1.897. 3,256.67 2,156.40
Cost of Materials consumed 1,10,513.26 1,10,097.69 90,290.65
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ANNEXURE — B.3.1: RESTATED STATEMENT OF PURCHASE OF STOCK-IN-TRADE

(Amount in Rs. Lakhs)

For the year ended

SRLEIEDS March 31, 2024 | March 31, 2023]  March 31, 2022
Purchases During the year 1,934.21 1,553.49 693.04
Grand Total 1,934.21 1,553.49 693.04

ANNEXURE — B.4: RESTATED STATEMENT OF CHANGE IN INV ENTORIES OF WIP, FINISHED GOODS OR
STOCK IN TRADE

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 | March 31, 2023 | March 31, 2022

(A) Work in Progress
Opening Work-in-Progress 493.63 199.58 169.15
Less: Closing Work-in-Progress 306.14 493.63 199.58
Total (A) 187.49 -294.05 -30.43
(B) Finished Goods
Opening of Finished Goods 68.94 4.54 6.10
Less: Closing of Finished Goods 904.44 68.94 4.54
Total (B) -835.50 -64.40 1.56
(C) Packing Material
Opening of Stock-in-Trade 56.43 44.02 37.52
Less: Closing of Stock-in-Trade 61.60 56.43 44.02
Total (C) -5.17 -12.41 -6.50
Total Chgnges in I_nventones of Finished Goods, W&-in-Progress -653.18 -370.86 -35.37
and Packing Material

ANNEXURE — B.5: RESTATED STATEMENT OF EMPLOYEE BENE FIT EXPENSE

(Amount in Rs. Lakhs)

For the year ended

Particulars March 31, 2024 | March 31, 2023 | _March 31, 2022
Salaries, Wages and Incentives 127.79 115.02 44.05
Provident Fund 0.79 0.77 0.00
Staff Welfare Expense (Gratuity) 1.23 1.65 0.00
Director /Partner Remunerations 120.00 112.00 Qo2
Grand Total 249.81 229.44 156.05

ANNEXURE - B.6: RESTATED STATEMENT OF FINANCE COSTS

(Amount in Rs. Lakhs)
Particulars For the year ended
March 31, 2024 | March 31, 2023 March 31, 2022

Bank Charges 5.01 0.55 0.54
Interest Expenses 440.80 449.26 278.72
Loan Processing Fees & Other Charges 22.42 22.95 11.53
Grand Total 468.23 472.76 290.79

ANNEXURE — B.7: RESTATED STATEMENT OF DEPRECIATION & AMORTIZATION

(Amount in Rs. Lakhs)

For the year ended

Particulars

March 31, 2024

March 31, 2023 March 31, 2022

Depreciation

243.26

239.16 219.98

Grand Total

243.26

239.16 219.98

ANNEXURE - B.8: RESTATED STATEMENT OF OTHER EXPENSES
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(Amount in Rs. Lakhs)

For the year ended

Particulars March 31, 2024 | March 31, 2023 | _ March 31, 2022
Direct Expenses
Custom Duty Expenses 849.21 317.11 31.24
Freight Expenses 43.27 21.66 39.01
Factory Expenses 0.35 1.26 0.56
Import Expenses 139.56 52.88 4.82
Power & Fuel Expenses 1,073.89 1,108.43 883.44
Labor & Job Charges Expenses 101.25 84.13 113.60
Indirect Expenses
Audit Fees 2.75 1.30 0.32
Advertisement & Marketing Expenses 7.74 1.76 1.02
Discount & Kasar Vatav 0.25 -1.79 16.93
Foreign Currency Rate Difference 39.14 15.39 7.17
Freight & Loading & Unloading Expenses 284.65 287 292.37
Legal & Professional Fees Expenses 52.82 71.71 .1364
Tax & Rates Expenses 14.35 0.37 0.32
Insurance Expenses 11.58 26.75 19.84
Commission Charges 33.98 20.93 35.21
Office Expenses 3.75 2.92 2.07
Registration & Membership Fees Expenses 0.76 0.32 0.51
Security Charges 5.17 4.76 4.04
Rent Expenses 20.66 19.65 9.60
Repair & Maintenance Expenses 14.49 22.02 81.03
Stationery and Printing Expenses 7.51 3.23 4.90
Bad debts 12.36 0.00 0.00
Grand Total 2,719.49 2,062.74 1,612.13

ANNEXURE — B.9: RESTATED STATEMENT OF DEFERRED TAX (ASSETS)/LIABILITIES

(Amount in Rs. Lakhs)

Particulars For the year ended
March 31, 2024 | March 31, 2023 | March 31, 2022

WDV as per Companies Act, 2013 (A) 1,386.07 1,887 1,334.64
WDV as per Income tax Act, 1961 (B) 1,169.65 0,84 1,126.38
Difference in WDV (A-B) 216.42 247.51 208.26
Deferred Tax (Asset)/ Liability '(C) 54.54 62.37 71.85
Gratuity as per Companies Act 5.04 3.82 2.28
Gratuity as per Income Tax Act 0.00 0.00 0.00
Difference (D-E) 5.04 3.82 2.28
Deferred Tax (Asset)/ Liability '(F) 1.27 0.96 0.57
Restated Closing Balance of Deferred Tax (Asséddility 55.81 63.33 72.42
Deferred Tax (Assets)/ Liability as per Balanceestof Previous Year 63.33 72.42 82.04
Deferred Tax (Assets)/ Liability charged to Préfit oss -7.53 -9.09 -9.62

ANNEXURE - F: RESTATED STATEMENT OF TAX SHELTERS

(Amount in Rs. Lakhs)

Sr.

For the year ended

No Particulars March 31, 2024 March 31, 2023 March 31, 2022

A | Restated Profit before tax 1,180.01 755.49 564.53
Short Term Capital Gain at special rate 0.00 0.00 .000
Normal Corporate Tax Rates (%) 25.168% 25.168% 16806

Short Term Capital Gain at special rate
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Not Applicable as Not Applicable as Not Applicable as
MAT Tax Rates (%) Optedplzgr 115BAA Optedagr 115BAA Optedagr 115BAA
B | Tax thereon (including surcharge and education
cess)
Tax on normal profits 296.99 190.14 142.08
Short Term Capital Gain at special rate 0.00 0.00 0.00
Total 296.99 190.14 142.08
Adjustments:
C | Permanent Differences
AIIovyance of Expenses under the Income Tax Act 0.00 0.00 0.00
Section 35
Disallowance of Income under the Income Tax Act 00.0 0.00 0.00
E::stallowance of Expenses under the Income Tak 0.00 0.00 0.00
Total Permanent Differences 0.00 0.00 0.00
D | Timing Differences
Difference between Depreciation as per Income
tax, 1961 and Companies Act 2013 82 -60.12 -26.28
Provision for Gratuity disallowed 5.04 3.82 2.28
Expense disallowed u/s 43B 0.00 0.00 0.00
Total Timing Differences -0.78 -56.30 -24.00
E | Net Adjustments E= (C+D) -0.78 -56.30 -24.00
F | Tax expense/(saving) thereon -0.20 -14.17 -6.04
G | Total Income/(loss) (A+E) 1,179.23 699.19 540.53
Taxable Income/ (Loss) as per MAT 1,180.01 755.49 564.53
| | Income Tax as per normal provision 297.18 204.31 148.12
J | Income Tax under Minimum Alternative Tax
under Section 115 JB of the Income Tax Act NA NA NA
Net Tax Expenses 297.18 204.31 148.12
K | Relief u/s 90/91 0.00 0.00 0.00
Total Current Tax Expenses 297.18 204.31 148.12
L | Adjustment for Interest on income tax/ others 0.00 0.00 0.00
Total Current Tax Expenses 297.18 204.31 148.12
ANNEXURE - G: RESTATED STATEMENT OF CAPITALISATION
(Amount in Rs. Lakhs)
Sr. No Particulars Pre issue Post issue*
Debts
A Long Term Debt* 624.20 ]
B Short Term Debt* 2,867.54 d
C Total Debt 3,491.74 [e]
Equity Shareholders Funds
Equity Share Capital 800.00 p]
Reserves and Surplus 1,203.90 ]
D Total Equity 2,003.90 [e]
Long Term Debt/ Equity Ratio (A/D) 0.31 [o]
Total Debt/ Equity Ratio (C/D) 1.74 [o]
Notes:
1. The figures disclosed above are based on restaarent of Assets and Liabilities of the Compasata31/03/2024.
2. Short term Debts represent which are expected tpaipayable within 12 months and excludes instalmof term loans
repayable within 12 months.
3. Long term Debts represent debts other than shont Bebts as defined above but includes instalmetgron loans repayable

within 12 months grouped under other current liibs.

*The corresponding post issue figures are not deieable at this stage pending the completion ofipussue and hence have not

been f

urnished.
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ANNEXURE - H: RESTATED STATEMENT OF CONTINGENT LIAB

ILITIES

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 | March 31, 2023 | March 31, 2022

1. LC D|scount|ng_ for which FDR margin money hagb given to 0.00 0.00 0.00
the bank as Security
2. Capital Commitment 0.00 0.00 0.00
3. Income Tax Demand 0.00 0.00 0.00
4. TDS Demands 1.63 0.00 0.00
5. GST Demand 1,492.51 0.00 0.00
6. Guarantees given on Behalf of the Company 222.02 222.02 0.00

Total 1,716.16 222.02 0.00

ANNEXURE - I: RESTATED STATEMENT OF MANDATORY ACCOU NTING RATIOS

(Amount in Rs. Lakhs)

Particulars As at
March 31, 2024 March 31, 2023 March 31, 2022

Restated PAT as per P& L Account 890.36 560.27 026
EBITDA 1,836.07 1,422.88 990.75
Actual No_. of Equity Shares outstanding at the end 80.00 500 500
of the period **
Weighted Average Number of Equity Shares at the
end of the Period (Note -2) ** 46.01 40.00 40.00
Net Worth 2,003.90 362.08 1,158.58
Current Assets 4,909.35 5,690.57 3,418.68
Current Liabilities 3,913.99 4,495.06 2,433.24
Earnings Per Share
EPS {Basic/Diluted} (Post Bonus) 19.35 14.01 10.65
Return on Net Worth (%) 44.43% 154.74% 36.77%
Net Asset Value Per Share
Based on actual number of shares 25.05 72.42 231.72
Based on Weighted average number of shares 43.55 05 9. 28.96
Current Ratio 1.25 1.27 1.40
EBITDA 1,836.07 1,422.88 990.75
Nominal Value per Equity share (Rs.) 10.00 10.00 .0Q0

* The Company does not have any diluted potentigiity Shares. Consequently, the basic and dilutefitfearning per share of the

company remain the same.

** Units are in division of Lakhs for the purpos&Ratio calculations.

Our Company was incorporated by conversion frortwdrite firm Sunlite Industries on August 04, 20Zherefore, no. of shares
outstanding in above table are taken as the walghterage no. of shares of the company so formeda@inversion for all the years.
The company has prepared its financial statemegnte August 25, 2022, ensuring operational contjnui

Notes:
1) The ratios have been calculated as below:

a) Basic Earnings Per Share (Rs.) = Restated PADat#ile to Equity Shareholders/ Weighted Averagebler of Equity

Shares outstanding during the year.

b) Diluted Earnings Per Share (Rs.) = Restated PAibatable to Equity Shareholders/ Weighted Aversdgenber of Diluted
Potential Equity Shares outstanding during the.year
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c) Return on Net Worth (%) = Restated PAT attributabl&quity Shareholders/ Net Worth X 100

d) Restated Net Asset Value per equity share (Rs.¢stded Net Worth as at the end of the year/ Tasahber of Equity
Shares outstanding during the year.

2) Weighted Average Number of equity shares is thelbrarmf equity shares outstanding at the beginnfriheyear adjusted

by the number of equity shares issued during tlae yaultiplied by the time weighting factor. Funthaumber of shares are
after considering impact of the bonus shares.

3) Earnings Per Share calculation are in accordantle A¢counting Standard 20- Earnings Per Sharefiedtunder the
Companies (Accounting Standards) Rules 2006, asdade

4) Net Worth = Equity Share Capital + Reserve and Barfincluding surplus in the Statement of ProfiL&ss) - Preliminary
Expenses to the extent not written-off.

5) The figures disclosed above are based on the Rddtatancial Statements of the Company.
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ANNEXURE — J: RESTATED STATEMENT OF RELATED PARTY D ISCLOSURES

As required under Accounting Standard 18 "Relat@dyPDisclosures” as notified pursuant to Compakgcounting Standard) Rules

2006, following are details of transactions durihg year with related parties of the company amddfin AS 18.

ii. List of Related Parties and Nature of Relationship:

Particulars

Name of Related Parties

Nature of Relationship

a) Key Management
Personnel's / Related
Party

Nitinkumar Akshaykumar Heda

Managing Director

Prahladrai Ramdayal Heda

Chairman & Whole Time Qoe

Khushboo Manishkumar Heda

Non-Executive Director

Ronak Ashokbhai Mehta

Independent Director

Jaimish Govindbhai patel

Independent Director

Nikita Sharma

Company Secretary

Manish Heda

Chief Financial Officer

b) Associate Concerns

Komal Heda

Wife of Nitin kumar Heda

Heda ladkumari Prahladrai

Wife of Prahladrai Ranad&ieda

c¢) Enterprises in which
KMP/Relatives of KMP
can exercise significant
influence

Santram Metals And Alloys Private Limited

Nitin KamHeda having controlling interest

Sunlite Aluminium Private Limited

Manish Heda hayicontrolling interest

Heda Sanghatan Seva Foundation

Prahladrai Ramdayal Heda having controlling
interest

Nitinkumar Akshaykumar Heda HUF

HUF of our KMP

Heda Prahladrai Ramdayal (HUF)

HUF of our KMP

Heda Akshaykumar Ramdayal (HUF)

HUF of our KMP kaitiee

Manishkumar Akshaykumar Heda (HUF)

HUF of our KMP

(Amount in Rs. lakhs)

: . As at March 31, | As at March As at March
Nature of Transactions Name of Related Parties 2024 31, 2023 31, 2022
1. Partners Nitin Kumar Heda 0.00 0.00 84.00
Remuneration Prahladrai Ramdayal Heda 0.00 0.00 28.00
2. Directors Nitin Kumar Heda 90.00 66.00 0.00
Remuneration Prahladrai Ramdayal Heda 30.00 22.00 0.00
Akshaykumar Heda 0.00 0.23 18.22
Heda Akshaykumar R HUF 0.00 0.09 5.17
Manishkumar A Heda HUF 0.00 0.09 2.87
Manish Kumar Heda 0.60 0.35 3.13
Nitinkumar A Heda HUF 0.22 0.09 2.79
Pratik Satishbhai Shah 0.00 0.00 0.99
3. Interest Reena P Heda. 1.99 0.00 1.90
' Khushboo Manishkumar Heda 44.26 51.30 0.00
Nitin Heda 47.95 74.91 0.00
Prahladrai R Heda 28.27 29.25 0.00
Prahladrai Ramdayal Heda HUF 0.22 0.00 0.00
Shardakumari Heda 1.87 0.00 0.00
Komal Heda 10.17 0.00 0.00
Ladkumari Prahaladbhai Heda 1.84 0.00 0.00
3. Rent Nitin Kumar Heda 16.80 16.80 9.60
4.Labour Contract Akshaykumar Heda 0.00 0.00 10.08
5. Salary Man.ish Kl_Jmar Heda 48.02 32.02 36.02
Pratik Satishbhai Shah 0.00 3.22 4,22
Khushboo Manishkumar Heda 0.00 0.00 22.25
6. Interest On Capital Nitin Heda 0.00 0.00 14.22
Prahladrai R Heda 0.00 0.00 21.50
Akshaykumar Heda
Opening Balance 0.21 0.00 148.61
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7. Loan Received (Paid)
during the Year to
Related Parties

Loan Received during the year 44,79 31.23 120.92
Loan Paid during the year -45.00 -31.02 -269.52
Closing Balance 0.00 0.21 0.00
Chandmal Somani

Opening Balance 0.00 0.00 2.70
Loan Received during the year 0.00 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00
Closing Balance 0.00 0.00 2.70
Heda Akshaykumar R HUF

Opening Balance 7.58 0.00 37.97
Loan Received during the year 61.24 11.09 21.17
Loan Paid during the year -68.82 -3.51 -59.15
Closing Balance 0.00 7.58 0.00
Heda Prahladrai R HUF

Opening Balance 7.58 0.00 26.98
Loan Received during the year 0.20 15.09 18.93
Loan Paid during the year -7.78 -7.51 -45.91
Closing Balance 0.00 7.58 0.00
Komal Heda

Opening Balance 101.17 0.00 78.95
Loan Received during the year 66.15 112.88 40.87
Loan Paid during the year -167.32 -11.71 -119.82
Closing Balance 0.00 101.17 0.00
LADKUMARI HEDA

Opening Balance 7.64 0.00 4.94
Loan Received during the year 29.81 8.65 11.14
Loan Paid during the year -37.45 -1.01 -16.09
Closing Balance 0.00 7.64 0.00
Manishkumar A Heda HUF

Opening Balance 7.58 0.00 18.25
Loan Received during the year 0.20 11.09 19.87
Loan Paid during the year -7.78 -3.51 -38.12
Closing Balance 0.00 7.58 0.00
Manish Kumar Heda

Opening Balance 5.31 0.00 44.79
Loan Received during the year 58.24 10.35 35.04
Loan Paid during the year -63.55 -5.03 -79.83
Closing Balance 0.00 5.31 0.00
Nitinkumar A Heda HUF

Opening Balance 7.58 0.00 18.13
Loan Received during the year 0.20 11.09 18.79
Loan Paid during the year -7.78 -3.51 -36.92
Closing Balance 0.00 7.58 0.00
Pratik Satishbhai Shah

Opening Balance 0.00 0.00 8.16
Loan Received during the year 0.00 0.00 4.99
Loan Paid during the year 0.00 0.00 -13.15
Closing Balance 0.00 0.00 0.00
Reena P Heda

Opening Balance 0.00 0.00 14.25
Loan Received during the year 35.44 1.00 12.75
Loan Paid during the year -35.44 -1.00 -27.00
Closing Balance 0.00 0.00 0.00
Shardaben A Heda

Opening Balance 1.29 0.00 46.84
Loan Received during the year 51.87 4.79 39.01
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Loan Paid during the year -53.16 -3.50 -85.85
Closing Balance 0.00 1.29 0.00
Khushboo Manishkumar Heda
Opening Balance 758.58 745.92 0.00
Loan Received during the year 48.33 95.10 0.00
Loan Paid during the year -806.91 -82.45 0.00
Closing Balance 0.00 758.58 0.00
Nitin Heda
Opening Balance 397.36 1,075.46 0.00
Loan Received during the year 740.64 262.71 0.00
Loan Paid during the year -1,138.00 -940.82 0.00
Closing Balance 0.00 397.36 0.00
Prahladrai R Heda
Opening Balance 415.52 424.48 0.00
Loan Received during the year 107.74 29.25 0.00
Loan Paid during the year -523.26 -38.21 0.00
Closing Balance 0.00 415.52 0.00
8. Sales Sunlite Aluminium Pvt Itd 15.27 0.00 0.00
9. Purchase Adarsh Impex 0.00 1,486.34 63.80
10. Rent Income Sunlite Aluminium Pvt Itd 18.00 0.00 0.00
11. Job work Sunlite Aluminium Pvt Itd 30.26 0.00 0.00
ANNEXURE-K

RATIO ANALYSIS AND ITS ELEMENTS
(Rs. in Lakhs Except Per Share Data)

L . Reason for
particulars | NOt | 31:03-| 31-:03-| 31-03. | Vanaton | Varnaton - peason for variation Variation
e 2024 | 2023 2022 between FY 24 & FY 23| between FY 23
24 & FY 23 | 23 & FY 22
& FY 22
Current
Ratio 1 1.25 1.27 1.40 -9.90% 2.41% N.A. N.A.
(times)
As the capital in the form
of Bonus issue and Rights
issue has been infused jin
Debt Equity the business by the
Ratio 2 1.74 12.83 2.19 487.16% -20.54%| members, the debt equity N.A.
(times) ratio has been reduced
from 9.75 times in F.Y
2022-23 to 1.87 in F.Y
2023-24 by 80.80%.
Debt
Service
Coverage | 3 2.54 2.02 2.39 -15.46% 3.56% N.A. N.A.
Ratio
(times)
The Company has issued
the bonus shares and right
shares to its Shareholders
and as a result of sugh
Return On issues the paid-up capital
Equity 4 7%/'026 7§/'069 42/'085 54.00% -2.52% of the company increases N.A.
Ratio (%) from Rs 50.00 Lacs to Ris
8.00 Crore and hence the
return on equity has begn
decreased from 161.65%
in the F.Y. 2022-23 td
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76.80% in the F.Y 2023+
24 by 52.80% decrease.
A higher inventory
Inventory turnover ratio hag
Turnover 5 32.66 35.44 51.95 -31.78% 9.35% | increased in line with N.A.
ratio(times) increase in sales turnover
of the company.
Trade Receivable
Turnover Ratio is
Trade increased_due to
Receivable Increase in the
Turnover | 6 | 90.05| 137.49 158.31  -13.15% 168.179 N.A. predced'”g period
Ratio(times ue to non-
realization of
) Credit Sales as
on the closing of
financial.
Trade Trade Payable
Payable Turnover Ratio is
Turnover 7 133.59| 91.75 93.07 -1.41% 109.37% N.A. Increased due tg
Ratio(times Increase In
) purchases.
Net Capital
Turnover Ratio
Net Capital Increased due tq
Tumover | g | 106.47| 10548 11396  -7.44% 54.59% N.A. increase in sales
Ratio(times Compare to
) increase in
Average working
capital.
Return on Capita
Employed is
Decreased
significantly
Net Profit because sales arne
Ratio (%) 9 0.76% | 0.49%| 0.45% 7.16% -29.10% N.A. increased & othe
fixed overheads
are also increasef
more than that
proportion
Return on
Capital 29.49 | 24.05 | 22.85
Employed 10 % % % 5.28% -7.78% N.A. N.A.
(%)
Return on
investment | 11 2‘?'64 1%'82 12'56 -4.21% 13.70% N.A. N.A.
%) % % %
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Compamgtddarch 31 2024, March 31, 2023 and March 31, 20®Ptheir respective Audit
reports thereon (Audited Financial Statementspaedlable atvww.sunliteindustries.com

Our Company is providing a link to this wigbssolely to comply with the requirementpesified in the Securities and
Exchange Board of India (Issue of Capitatl ddisclosure Requirement) Regulations, 2018e Rudited Financial Statements
do not constitute, (i) a part of this DrR&d Herring Prospectus; or (ii) Red Herring Pexsus; or (iii) prospectus, a statement
in lieu of a prospectus, an advertisement,féar or a solicitation of any offer or an offer donent to purchase or sell any securities
under the Companies Act, 2013, the Securites Exchange Board of India (Issue of Chpital Disclosure Requirement)
Regulations, 2018, or any other applicable lawnaid or elsewhere in the world. The Auditethancial Statements should not
be considered as part of information thay amvestor should consider subscribing for murchase any securities of our
Company and should not be relied upon or usedbasia for any investment decision. Neither our Camyp nor BRLM, nor any of
their respective Employees, Directors, Affiliatégients or representatives accept any liability tsbever for any loss, direct or
indirect, arising from any information presshtor contained in the Audited Financial Staats, or the opinions expressed
therein.

The accounting ratios required under Clause 1ladf R of Schedule VI of the SEBI (ICDR) Regulaticare given below: -

(Rs. In Lakhs except percentages and ratios)

Particulars For the year ended
March 31, March 31, March 31,
2024 2023 2022

Profit After Tax (Rs. In Lakhs) 890.36 560.27 426.03
Basic & Diluted Earnings per Share 19.35 14.01 10.65
Return on Net Worth (%) 44.43% 154.74% 36.77%
NAV per Equity Shares (Based on Actual Number ldirgs) 25.05 72.42 231.72
NAV per Equity Shares (based on Weighted Averagmbir of Shares - With 4355 905 28.96
Bonus issue effect)
Earnings before interest, tax, depreciation andranadion (EBITDA) 1,836.07 1,422.88 990.75
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To,
The Board of Directors,
Sunlite Recycling Industries Limited

STATEMENT OF FINANCIAL INDEBTEDNESS

(Formerly known as Sunlite Alucop Private Limited)
Survey No. 270A & Plot No. 1 Survey No. 267,
Chhatha Mile, Dantali, Vaso, Kheda -387350, Gujdratia.

Dear Sir,

Based on the independent examination of Books afofuts, Audited Financial Statements and other mhectis ofSunlite Recycling Industries Limited and further
explanations and information provided by the manasg@ of the Company, which we believe to be true @rrect to the best of our information and beltb& sanction
amount of financial indebtedness, principal terrinsezurity for loan and other related details ad/amch 31, 2024 are mentioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

Name of Purpose Loan Reference| Sanctioned Rate of Primary & Re-Payment Schedule Outstanding
Lender No. Amount interest Collateral Security amount as on
(Rs. In Lakhs) (P.A) 31.03.2024 (Rs
In Lakhs)
. Repayable on monthly equitable
pers'si?wl;rle;uggaarllrt]:te of installment for 6|1 rfnor}'_[hs.zlzterest
. ; payment only for first
HDFC Bank GECLGS Loan 451985244 225.59 9.2506 directors, extension) . ients and afterwards 36 214.84
Ltd. of charges on .
primary/collateral mstallmen_ts of Rs.7.10 lakhs eagh
security and last installment of Rs. 4.36
lakhs.
Secured against
personal guarantee of Repayable on monthly equitable
HDFC Bank directors, extension| installment for 58 months of Rs. 0.26
Ltd. WC Term Loans 83815930 24.31 9.75% of charges on 1.37 lakhs each and last installment
primary/collateral of Rs. 0.26 lakhs
security
Secured against
personal guarantee of
HDFC Bank directors, extension| Repayable on monthly installment 198.58
Ltd. WC Term Loans 843laear 392.81 9.71% of charges on for 67 months of Rs. 12.58 lakh.
primary/collateral
security
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Secured against
personal guarantee of
HDFC Bank directors, extension| Repayable on monthly installment 47.71
Ltd. WC Term Loans 85344486 76.89 9.75% of charges on for 62 months of Rs. 2.03 lakh
primary/collateral
security
. Repayable on monthly installment
Secured against f(f)r 3/9 months of Rs¥3.59 lakh.
personal guarantee of ,
HDFC Bank directors, extension Interest payment only for first 12
GECLGS Loan 8762893 114.00 9.25% ' installments and afterwards 25.44
Ltd. of charges on .
primary/collateral installments of Rs.3.59.lakhs eadh
security for 36 months and last installment
of Rs. 1.17 lakhs.
Secured against
personal guarantee of
HDFC Bank directors, extension| Repayable on monthly installment
Ltd. WC Term Loans 88130147 300.00 10.02% of charges on for 62 months of Rs. 2.86 lakhs 133.33
primary/collateral
security
HDEC Bank Repayable on monthly equitable
Car Loan 119290543 24.00 7.20% Against vehiclg installment for 39 months of Rs. 4.04
Ltd.
0.69 lakh each
HDIIZ_?dBank WCDL Facility 88536780 3500.00 8.63% Note 1 Repayable on Demand 2479.74
TOTAL (Fund Based) 3103.94
TOTAL (Non-Fund Based) 2424.00
GRAND TOTAL (Fund and Non fund Based) 5527.94
Note 1:

Primary Security: Debtors, Fixed Deposit, LC from Other Bank, Peas@uarantee of All Directors and Guarantor, Stock

Assets on which exclusive charge in created:

1. Block No 144-1, Taluka Nadiad, Dist Kheda Plot N@Btundel, NH 8, Dantali Gujarat-454618 ownedduiben prahladray shah
2. Factory Land and Building at survey No0.271,27241.,aso chhatha mile, village dantali, vaso, Gat{@87380 owned by Nitin Akshay Heda
3. Industrial property block no. 267/prs no 267/pdikiotal adm hec 0-42-61block no. 267/p, at - dad@@r350, N.H. no. 8, nadiad Gujarat-387002 owngdNkin

Kumar Akshay Kumar heda

4. Industrial cum commercial block no. 270/a, tal. Magdist. Kheda hec 0-78-92, Khata no. 1163, ehhale, NH 8, village dantali387350 chhata milegdh Gujarat,
387610 owned by Nitin Kumar Akshay Kumar heda

5. S.P. No. 10 TP Scheme No 1 Final Plot NO 764 S R OBrahlad Nagar Co-op housing society Old DuiRadd Nadiad 387001 owned by Prahladrai Ramdayal

heda
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6. Residential D62 & E63, prime flora, nadiad, Khe@ajarat - 387002.d62 & €63, prime flora, near samtderi,387001near santram Deri, Gujarat-387001edviry
Reena Pankaj Kumar and Pankaj Kumar P Heda

B. UNSECURED LOANS

Name of Lender Purpose Rate of Interest (P.A) 31-03-2024 (Rs. In Lakhs)
Oxyzo Financial Services Private Limited Businesar 15% 387.80
Total 387.80

For, Abhishek Kumar & Associates
Chartered Accountants,
FRN: 130052W

Sd/-

Abhishek Agrawal

Proprietor

Membership No: 132305

Place Ahmedabad

Date: July 20, 2024

UDIN: 24132305BKEYVW3444
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF OPERATIONS

You should read the following discussion in confjiomcwith our restated financial statements attathe the chapter titled
“Financial Information of the Company” beginning on pag&46. You should also read the section titf&isk Factors” on page
26 and the section titlédForward Looking Statements’on page 19 of this Red Herring Prospectus, whishusses a number of
factors and contingencies that could affect ouaficial condition and results of operations. Thédwing discussion relates to us,
and, unless otherwise stated or the context requitherwise, is based on our Restated FinancigkStants.

Our financial statements have been prepared in mtwce with Indian GAAP, the Companies Act and 3Bl (ICDR)
Regulations and restated as described in the repbdur auditor dated July 20, 2024, which is ird#d in this Red Herring
Prospectus under “Financial Statements”. The Restdinancial Information has been prepared on aidb#sat differs in certain
material respects from generally accepted accogrpiinciples in other jurisdictions, including USAMBP and IFRS. Our financial
year ends on March 31 of each year, and all refeesrto a particular financial year are to the twelmnonth period ended March
31 of that year.

OVERVIEW:

We are engaged in the business of manufacturirapgper rods & wires, copper earthing wires, copgsething strips, copper
conductors, copper wire bars etc. through recyatihgopper scrap, which has electrical and meclahpimperties suitable for
applications in power generation, transmissiortrithistion and electronic industries. Further, we also engaged in providing job
work services for processing of various productsagper, wherein our customers provide us withcthgper scrap and we are
converting the copper scrap into copper wire armpeo wire rod as per customer’s requirement. Wel@mgn internal quality
control mechanism to ensure that our finished pcbdanforms to the exact requirement of our custsme

Our promoter, Prahladrai Ramdayal Heda, establishptbprietorship concern in the name of 'M/s Serlldustries' in 2012,
engaged in manufacturing copper rods, wires, kerips etc. In September 2017, with the aim of exjiag the scope and
enhancing business administration, Prahladrai Rgatdéeda decided to include our other two promotdigsn Kumar Heda and
Khushboo Manishkumar Heda, as partners and egielli®artnership firm in the name of “M/s. Sunlitelustries”. Said
partnership firm got registered on October 28, 20&ving registration number GUJVA200549 and theirass operations
continued as a partnership firm till August 2023atdr, the said partnership concern was convertediiprivate limited company
in August 2022, with the objective of carrying e tousiness of the aforementioned partnership eorasea going concern under
the name of Sunlite Alucop Private Limited beai@ayporate Identification Number U27200GJ2022PTC#84nd subsequently,
in January 2024, the company changed its name fandite Alucop Private Limited to Sunlite Recyclihgdustries Private
Limited.

We currently operate through our Registered offind manufacturing unit situated at Survey No. 2a04 Plot No 1 of Survey
No 267, Chhatamile, Tal. Vaso, Dantali, Kheda, 3¥&ujarat, India with a total area of approx. 52,5q. mtr. We started our
business operations in 2012 as a proprietorshipezorand manufacturing only one product i.e. oxyfljea copper rods. Later in
year 2015-16, we expanded our area of operatiateligloping one more shed and installing coppgy steéchine with an installed
capacity of 350 MT, which was imported from Chitigreby started manufacturing of copper strips@loith copper rods. Then
in year 2017-18, we purchased wire-drawing machime started manufacturing of copper wire. Subsetyeiter entering into
the partnership firm to expand our business opmratiwe purchased Copper CCR Machine in year 20@0,resulted into a
significant surge in our revenue from operations.oft the date of this Red Herring Prospectus, we haotal of 20 machines to
manufacture wide range of copper products.

Our Product Portfolio offers a diversified produahge which includes variety of grades, thicknesdths and standards, in all
types of copper products according to customerigatiions. We prioritize environmental and safebnsiderations in our copper
production process. Our approach involves recyctiogper scrap utilizing electricity sourced fromasageneration and clean
natural gas, thus mitigating the pollution ass@tatith conventional oil-based energy sources. €ojgone of the most recycled
metals of all the metals. The recycling of coppeap is gaining importance worldwide simply becaofsthe fact that recovery of
copper metal from scrap requires much less enéayyits recovery made from primary source. Besiitlesiables conservation of
natural resources. (Source: Indian Bureau of Mines)

Our Company is managed by our Promoters - Prahl&dnadayal Heda, Nitin Kumar Heda, Khushboo Manish&r Heda and
Manish Kumar Heda. Prahladrai Ramdayal Heda (ct@irand whole-time director of the company andriearf erstwhile M/s
Sunlite Industries) is responsible for quality cohtprocess improvement, Operations & ManageméRt,& administration. He
ventured into the business of manufacturing of eoppds in year 2012 and since then, he has gangabd knowledge and
experience of 15 years in this industry. Nitin Kurhieda (Managing Director of the company and parvfierstwhile M/s Sunlite
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Industries) who has approx. 17 years of experiamseame industry, is responsible for financial atpef the company along with
marketing, vendor management, business planninglandlopment. Khushboo Manishkumar Heda (Non-ExeeWirector of
the company and partner of erstwhile M/s Sunlidubtries) has approx. 06 years of experience iresadustry. Manish Kumar
Heda (Chief Financial Officer of the company anc&ayee of erstwhile M/s Sunlite Industries) hasrapp15 years of experience
in same industry, is responsible for financial \dtids of the company including finance, statutarympliance, business
development, Sales & Marketing, general operationstomer relations management of the Companyr Tineierstanding of the
consumer difficulty, intuitive entrepreneurship d@ndolvement in key aspects of our business hgseldeccelerate and drive our
profitable growth. We believe that the sector-sfieeixperience and expertise of our promoters basributed significantly in the
growth of our Company.

We have a strong track record of revenue growthpaafitability. The following table sets forth cam key performance indicators

for the years indicated:
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance For the financial year ended |
March 31, 2024 March 31, 2023 March 31, 2022

Revenue from Operatiofis 1,16,627.09 1,15,018.88 93,719.32

EBITDA® 1,836.07 1,422.88 990.75

EBITDA Margin® 1.57% 1.24% 1.06%

Profit After Tax (PAT)? 890.36 560.27 426.03

PAT Margir® 0.76% 0.49% 0.45%

ROE®) 75.26% 73.69% 47.85%

ROCE" 29.49% 24.05% 22.85%

Net WortH®) 2,003.90 362.08 1,158.58

Notes:

(M) Revenue from Operations means the Revenue fromai@ms as appearing in the Restated Financial Stants.

2 EBITDA is calculated as Profit before tax + Depisdion + Interest Cost — Other Income

%) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

4 PAT is calculated as Profit before tax — Tax Exgan

® PAT Margin’ is calculated as PAT for the year dedl by revenue from operations.

6) Return on Equity is ratio of Profit after Tax aBtiareholder Equity

7 Return on Capital Employed is calculated as EBiMided by capital employed, which is defined asshalders’ equity plus
total borrowings {current & non-current}.

®Net Worth = Equity Share Capital + Reserve and Sigincluding surplus in the Statement of ProfitL&ss) - Preliminary
Expenses to the extent not written-off.

(
(
(
(
(
(

Explanation for KPI metrics

KPI Explanations

Revenue from Revenue from Operations is used by our manageroeratk the revenue profile of the business and in
Operations turn helps to assess the overall financial perfoicaaof our Company and volume of our business
EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operationaofitability and financial performance of our
(%) business

PAT Profit after tax provides information regardithg overall profitability of the business.

PAT Margin (%) PAT Margin (%) is an indicator ofettoverall profitability and financial performanceaur business.

ROE (%) ROE provides how efficiently our Company gfettes profits from shareholders’ funds.

RoCE (%) RoCE provides how efficiently our Compaeyerates earnings from the capital employed ibtisthess

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAotounting Policies, please refer to Restated HiighiStatements beginning on
page 146 of this Red Herring Prospectus.

Factors Affecting our Results of Operations

1. General economic and business conditions in theketgrn which we operate and in the local, regipmaltional and
international economies;

2. Changes in consumer demand;
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Our ability to grow our business;

BoOooNoG AW

0.

in our existing debt agreements;
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Discussion on Result of Operations

The following discussion on results of operatiohswdd be read in conjunction with the Restated ki@ Statements for the

Failure to successfully upgrade our product padfdtom time to time;
Any change in government policies resulting in @ages in taxes payable by us;
Our ability to successfully implement strategy, wtio and expansion plans and technological initéstjv
Our ability to retain our key managements persanksaher employees;
Changes in laws and regulations that apply torilastries in which we operate.
Our failure to keep pace with rapid changes intetbgy;

general economic, political and other risks that@uit of our control;
Inflation, deflation, unanticipated turbulence imerest rates, equity prices or other rates oepric
Company’s ability to successfully implement its\gth strategy and expansion plans;
failure to comply with regulations prescribed bytarities of the jurisdictions in which we operate;
inability to successfully obtain registrations itiraely manner or at all;
occurrence of Environmental Problems & Uninsureddss;
conflicts of interest with affiliated companiesethromoter group and other related parties;
any adverse outcome in the legal proceedings ictwiie are involved,;
Concentration of ownership among our Promoter;

The performance of the financial markets in Indid globally;
Global distress due to pandemic, war or by anyrateson.

financial years ended March 31 2024, March 31, 2&&8March 31, 2022.

Our ability to make interest and principal paymesnisour existing debt obligations and satisfy ttieeo covenants contained

(Zin Lakhs)
For the financial year ended
FY 2023-| % of Total | FY 2022-| 220" |py 2001] %0
24 Income 23 Iretfel 22 Iretfel
Income Income
Income
Revenue From Operation 1,16,627.0 99.98 1,15,018.8899.98 | 93,719.32 99.92
Other Income 28.00 0.02 21.03 0.02 72.48 0.08
Total Income 1,16,655.0 100.00 1,15,039.91.00.00/93,791.80 100.00
Expenditure
Cost of Material Consumed 1,10,513.2 94.74 1,10,097.6995.70 | 90,290.65 96.27
Purchases of Stock in Trade 1,934.21 1.66 1,958.41.35 | 693.04 0.74
fC}h_anges in inventories of WIP, Packing material & -653.18 056 370.86 -03p -35.37 -0.04
inished goods.
Employee Benefit Expenses 249.81 0.21 229.44 (.2066.05 0.17
Finance Cost 468.23 0.40 472.76 0.41 290.79 0.31
Depreciation and Amortization Expenses 243.26 0.21| 239.16 0.21| 219.99 0.23
Other Expenses 2,719.49 2.33 2,062.74 179 1,612,131.72
Total Expenditure 1,15,475.0 98.99 1,14,284.4299.34 | 93,227.27 99.40
_Proflt/(Loss) Before Exceptional & extraordinary 1,180.01 101 755 49 066 56453 06
items & Tax
Exceptional Item - - -
Profit/(Loss) Before Tax 1,180.01 1.01 755.49 | 0.66 | 564.53 0.60
Tax Expense:
Tax Expense for Current Year 297.18 0.25 204.31 .18(0 148.12 0.16
Deferred Tax -7.53 -0.01 -9.09 -0.01 -9.62 -0.01
Net Current Tax Expenses 289.66 0.25 195.22 0.17 138.50 0.15
Profit/(Loss) for the Year 890.36 0.76 560.27 | 0.49 | 426.03 0.45

Revenue from operations:
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We are a copper manufacturing industry, primaritgaged in the business of manufacturing of coppéds & wires, copper
earthing wires, copper earthing strips, copper aotats, copper wire bars etc., which has electdeal mechanical properties
suitable for applications in power generation, $raission, distribution and electronic industries.

Other Income:

Our other income primarily comprises of Rent Incofnkterest Income.

Expenses:

Company’s expenses consist of cost of material woesl, Purchase of Stock-in-trade, Change in InveEsgoemployee benefit
expenses, finance cost, depreciation and amodizatipenses and other expenses

Cost of Goods Sold:

Our cost of goods sold comprises of purchase of\iaterial, purchase of packing material, purchdsgtares & spares, purchase
of stock-in-trade and change in inventories of raaterial, WIP, packing material and finished goods.

Employee benefits expense:
Our employee benefits expense primarily comprigedataries, wages, incentive and Director's Remaiti@n and other funds.
Finance Costs:

Our finance cost includes Interest on loan paiB&mk and other parties and other borrowing coses liank charges, loan
processing fees etc.

Depreciation and Amortization Expenses:
Depreciation includes depreciation on PropertynPgaEquipments, furniture & fixtures, office equiyents etc.
Other Expenses:

Our other expenses include custom duty, freigheasps, import expenses, power & fuel, labour &gbarges, advertisement &
marketing expenses, legal & professional feesceffixpenses, security charges, rent expenses, epaintenance expenses etc.

For the year ended March 31, 2024Based on Restated Financial Statements)

Total Income:

Total income for the year ending March 31, 2024dtat Rs. 1,16,655.09 Lakhs.

Revenue from Operations:

During the year ending March 31, 2024 revenue foperations stood at Rs. 1,16,627.09 Lakhs.
Other Income:

During the year ending March 31, 2024 , other ineavas Rs 28.00 Lakhs.

Total Expenses:

The Total Expenses for the year ending March 324Z%ood at Rs. 1,15,475.08 Lakhs.

Cost of material consumed:

During the year ending March 31, 2024 , cost ofamat consumed stood at Rs. 1,10,513.26 lakhs.
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Purchase of stock-in-trade:

During the year ending March 31, 2024 , purchasstaifk in trade comprises of Rs. 1,934.21 lakhs.

Changes in inventories of WIP, packing material & fhished goods:

During the year ending March 31, 2024 , there welsaange in inventory of Rs. (653.18) lakhs

Employee benefits expense:

Our Company has incurred Rs. 249.81 Lakhs as Eraplbgnefits expense for the year ending March @4 2

Finance costs:

Finance costs for the year ending March 31, 20%lR& 468.23 Lakhs.

Depreciation and Amortization Expenses:

Depreciation the year ending March 31, 2024 wa2R3.26 Lakhs.

Other Expenses:

Other Expenses the year ending March 31, 2024 stbBd. 2719.49 Lakhs.

Restated Profit before tax:

The Company reported Restated profit before tay#ze ending March 31, 2024 of Rs. 1180.01 Lakhs.

Restated profit after tax:

The Company reported Restated profit after taxtferthe year ending March 31, 2024 of Rs. 890 &hk.

In FY 2023-24, PAT margin of the company has insegimainly due to decrease in cost of material wworsl. Total cost of
material consumed was 96.75% of total revenue foperations in FY 2022-23, which has now decrease@bt86% of total
revenue from operations in FY 2023-24. Such deer@gasost was mainly on account of increase in imporchases, where, we
got materials like Copper scrap birch cliff, Copgerap telly birch, Copper scrap berry candy etdowa cost compared to the
domestic market. Till March 31, 2024 company hadrmaport purchase of material up to 27.31% of tptaichases which was
only 0.90% and 9.34% of total purchases in F.Y.1202 and 2022-23 respectively. This resulted intedr cost and higher PAT

margin.

Financial Year 2024 Compared to Financial Year 2028Based on Restated Financial Statements)

Total Income:

Total income for the financial year 2023-24 stobdRs. 1,16,655.09 Lakhs whereas in Financial Y&2223 the same stood at
Rs. 1,15,039.91 Lakhs representing an increase46f4. The main reason for increase in total incaras due to increase in the
sale of our products, majorly due to increase ia edcopper rods from Rs. 1,02,706.31 lakhs inZ022-23 to Rs. 1,04,562.48
lakhs in FY 2023-24, representing an increase &f%. and increase in sale of copper strips fromli&58.08 lakhs in FY 2022-

23 to Rs. 2266.71 lakhs in FY 2023-24 represerdimgncrease of 36.71%.

Revenue from Operations

During the financial year 2023-24, the net revefiae operation of our Company increased to Rs. , 62609 Lakhs as against
Rs. 1,15,018.88 Lakhs in the Financial Year 2022€t8esenting an increase of 1.40%. The main refgoimcrease in total
revenue was due to increase in sale of copperfronsRs. 1,02,706.31 lakhs in FY 2022-23 to Rs4562.48 lakhs in FY 2023-
24, representing an increase of 1.81% and inclieasae of copper strips from Rs. 1,658.08 lakhEYh2022-23 to Rs. 2266.71
lakhs in FY 2023-24 representing an increase of 3.
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Other Income:

During the financial year 2023-24, the other incavheur Company increased to Rs. 28.00 Lakhs aimstgas. 21.03 lakhs in the
Financial Year 2022-23 representing an increas38df4%. The increase in other income was majorg/tduncrease in interest
income and rent income.

Total Expenses

The total expense for the financial year 2023-24dased to Rs. 115475.08 Lakhs from Rs. 114284ld#slin the Financial Year
2022-23 representing an increase of 1.04%. Suchase was due to increase in business operatighe Gompany like increase
in employee benefit expenses from Rs. 229.44 lakks$scal 2023 to Rs. 249.81 Lakhs in Fiscal 208gesenting an increase of
8.88% and increase in other expenses from Rs. 206akhs in fiscal 2023 to Rs. 2719.49 lakhs iedls2024 representing an
increase of 31.84% as compared with previous year.

Cost of goods sold

There was slight increase in Cost of goods to R47%4.29 lakhs in F.Y 2023-24 from Rs. 111280.3%hdain F.Y 2022-23
representing increase of 0.46% which is in lindwiricrease in sale of our products.

Employee benefits expense:

Our Company has incurred Rs. 249.81 Lakhs as Emaplbgnefits expense during the financial year Z02as compared to Rs.
229.44 Lakhs in the financial year 2022-23. Thegase of 8.88% was mainly due to increase in sal@ges & incentive expense.

Finance costs:

These costs were for the financial Year 2023-24a8s2d to Rs. 468.23 Lakhs as against Rs. 472 kitslduring the financial
year 2022-23. The decrease of 0.96% was due teasein the borrowings. The increase in borrowirg} was attributable due
to decrease in borrowings of the company to Rs134Blakhs in fiscal 2024 from Rs. 4646.82 lakhfisnal 2023.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2023-24 stob&s. 243.26 Lakhs as against Rs. 239.16 Lakhaglthie financial year 2022-
23. The increase in depreciation was around 1.7lé6inparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 2719.49 Lakhs duhadgrinancial Year 2023-24 on other expenses asstigas. 2062.74 Lakhs
during the financial year 2022-23. There was aneiase of 31.84% mainly due to increase in expdilgesustom duty expenses,
import expenses, power & fuel expenses, Advertisgr@eMarketing expenses etc.

Restated profit before tax:

Net profit before tax for the financial year 20284i8creased to Rs. 1180.01 Lakhs as compared t658s19 Lakhs in the financial
year 2022-23, which was majorly due to factors astioned above.

Restated profit for the year:

The Company reported Restated profit after taxtHerfinancial year 2023-24 of Rs. 890.36 Lakhsamparison to Rs. 560.27
lakhs in the financial year 2022-23. The increas&8092% was majorly due to factors mentioned above

In FY 2023-24, PAT margin of the company has insesimainly due to decrease in cost of material woes. Total cost of
material consumed was 96.75% of total revenue foperations in FY 2022-23, which has now decrease@bt86% of total

revenue from operations in FY 2023-24. Such deer@asost was mainly on account of increase in imporchases, where, we
got materials like Copper scrap birch cliff, Copserap telly birch, Copper scrap berry candy et¢ow cost compared to the
domestic market. Till March 31, 2024 company hadrmaport purchase of material up to 27.31% of tptaichases which was
only 0.90% and 9.34% of total purchases in F.Y.1202 and 2022-23 respectively. This resulted intedr cost and higher PAT
margin.

192



Sunlite Recycling Industries Limited

Financial Year 2023 Compared to Financial Year 202PBased on Restated Financial Statements)

Total Income:

Total income for the financial year 2022-23 stobo®s. 1,15,039.91 Lakhs whereas in Financial YE&&2122 the same stood at
Rs. 93,791.80 Lakhs representing an increase 6b622. The main reason for increase in total incoras due to increase in the
sale of our products, majorly due to increase la s&copper rods from Rs. 83,209.07 lakhs in F22@2 to Rs. 1,02,706.31

lakhs in FY 2022-23, representing an increase af2% and increase in sale of copper wires fronbi&67.98 lakhs in FY 2021-

22 to Rs. 8,335.16 lakhs in FY 2022-23 represerdimincrease of 25.00%.

Revenue from Operations

During the financial year 2022-23, the net revefiam operation of our Company increased to Rs. 18%8B Lakhs as against
Rs. 93719.32 Lakhs in the Financial Year 2021-p2asenting an increase of 22.73%. The main reasandrease in total income
was due to increase in the sale of our productgmniyalue to increase in sale of copper rods frosn&3,209.07 lakhs in FY 2021-
22 to Rs. 1,02,706.31 lakhs in FY 2022-23, repréisgran increase of 23.43% and increase in saleopper wires from Rs.

6,667.98 lakhs in FY 2021-22 to Rs. 8,335.16 lakHsY 2022-23 representing an increase of 25.00%.

Other Income:

During the financial year 2022-23, the other incavheur Company decreased to Rs. 21.03 Lakhs assid®s. 72.48 lakhs in the
Financial Year 2021-22 representing a decreas®.80%. The decrease in other income was majorlytaaecrease in interest
income.

Total Expenses

The total expense for the financial year 2022-23dased to Rs. 114284.42 Lakhs from Rs. 93227k&lm the Financial Year

2021-22 representing an increase of 22.59%. Swurkase was due to increase in business operafitims Gompany. The cost of

goods sold increased from Rs. 90,948.32 lakhssoaFi2022 to Rs. 1,11,280.32 lakhs in Fiscal 2@®8easenting an increase of
22.36%, increase in employee benefit expenses Renil56.05 lakhs to Rs. 229.44 Lakhs representing@aease of 47.03%,

increase in finance cost from Rs. 290.79 Lakhssodt 2022 to Rs. 472.76 Lakhs in Fiscal 2023 regméng an increase of 62.58%
and increase in other expenses from Rs. 1612.13 liakfiscal 2022 to Rs. 2062.74 lakhs in fisca22@epresenting an increase
of 27.95% as compared with previous year.

Cost of goods sold
Cost of goods increased to Rs. 1,11,280.32 lakRsYr2022-23 from Rs. 90,948.32 lakhs in F.Y 2021r@presenting increase of
22.36%. Such increase was due to increase in lassiogerations of the Company. Total purchaseswfnmaterial, packing

material, stores & spares and purchase of stottade increased from Rs.92255.74 lakhs in FY 2@162Rs. 112751.45 lakhs
in FY 2022-23 representing an increase of 22.22%lwis in line with increase in sale of our product

Employee benefits expense:

Our Company has incurred Rs. 229.44 Lakhs as Eraplbgnefits expense during the financial year ZRas compared to Rs.
156.05 Lakhs in the financial year 2021-22. Thedase of 47.03% was mainly due to increase in\saleages & incentive
expense.

Finance costs:

These costs were for the financial Year 2022-28eiased to Rs. 472.76 Lakhs as against Rs. 290 kt&slduring the financial
year 2021-22. The increase of 62.58% was due tedse in the borrowings. The increase in borrowirg} was attributable due
to increase in borrowings of the company to Rs 6482 lakhs in fiscal 2023 from Rs. 2532.38 lakhfisnal 2022.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2022-23 stob&s. 239.16 Lakhs as against Rs. 219.98 Lakhsaglthe financial year 2021-

22. The increase in depreciation was around 8.7Ré6inparison to the previous year.
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Other Expenses:

Our Company has incurred Rs. 2062.74 Lakhs duhadgrinancial Year 2022-23 on other expenses asstgas. 1612.13 Lakhs
during the financial year 2021-22. There was aneiase of 27.95% mainly due to increase in expdilgesustom duty expenses,
import expenses, power & fuel expenses, legal &gasional fees, insurance expenses etc.

Restated profit before tax:

Net profit before tax for the financial year 2022ifcreased to Rs. 755.49 Lakhs as compared t664s53 Lakhs in the financial
year 2021-22, which was majorly due to factors astioned above.

Restated profit for the year:

The Company reported Restated profit after taxtHerfinancial year 2022-23 of Rs. 560.27 Lakhsamparison to Rs. 426.03
lakhs in the financial year 2021-22. The increasglo51% was majorly due to factors mentioned above

In F.Y. 2022-23, PAT margin has increased only 4& i.e. from 0.45% in FY 2021-22 to 0.49% in F¥22-23. With increase
in turnover, only variable expenses increase wisefigad expenses remain the same. Hence, PAT anmeneases in absolute
terms, but margins are more or less same.

Information required as per Item (1) (C)(iv) of Par t A of Schedule VI to the SEBI Requlations:

An analysis of reasons for the changes in signifinhitems of income and expenditure is given hereurad:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accountrdfusiness activity. Except as disclosed infd@d Herring Prospectus, there
are no unusual or infrequent events or transactionsr Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
There are no significant economic changes that mesterially affect or likely to affect income froromtinuing operations.

3. Known trends or uncertainties that have had or aggpected to have a material adverse impact on sagenue or income
from continuing operations.

Apart from the risks as disclosed under SectRisk Factors beginning on page 26f this Red Herring Prospectus, in our opinion
there are no other known trends or uncertaintias lthve had or are expected to have a materiakrsslvimpact on revenue or
income from continuing operations.

4. Future changes in relationship between costs angderues

Other than as described in the sectiORgsk Factors”, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operationsin pages 26, 100 and 187 respectively, to our ledye, no future relationship
between expenditure and income is expected to hawaterial adverse impact on our operations arahfies.

5. Segment Reporting

Our business activity primarily falls within a slagbusiness and geographical segment, other thatisawsed in‘Restated
Financial Statements”on page 146 we do not follow any other segmerantéy

6. Status of any publicly announced New Products ordBuess Segment
Except as disclosed in the Chapt®ur Business”, our Company has not announced any new prodisereice.

7. Seasonality of business
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Our business is not subject to seasonality. Fahéarinformation, seindustry Overview” and “Our Business” on pages 88 and
100, respectively.

8.

Dependence on single or few customers

Given the nature of our business operations, weaddelieve our business is dependent on any sorgiefew customers

9.

Competitive conditions

Competitive conditions are as described under thep€ers Industry Overview and “Our Busines$ beginning on pages 88 and
100 respectively of this Red Herring Prospectus.

10. Details of material developments after the datdadt balance sheet i.e. March 31, 2024.

After the date of last Balance sheet i.e. March28P4, the following material events have occuaftdr the last audited period —

1)

2)

3)

4)

5)

A special resolution has been passed by the sHdexbat the Extra Ordinary General Meeting heldrebruary 10, 2024 for
change of name of our Company from “Sunlite Reeyrlhdustries Private Limited” to “Sunlite Recydimdustries Limited”
and a fresh certificate of incorporation was isdoyethe Registrar of Companies, Central ProcesSamgre vide its letter dated
April 30, 2024.

The Issue has been authorized by the Board of Direwide a resolution passed at its meeting haldlay 01, 2024and
approved by the shareholders of our Company vigpegial resolution at the Extra Ordinary Generagtifgy held on May
06, 2024pursuant to section 62(1)(c) of the Companies 2@1,3.

Our company has approved the restated auditeddi@iastatements for financial year ending Marct2824, March 31, 2023
and March 31, 2022 in the Board meeting datey 2@) 2024.

Our Company has approved the Draft Red Herringg@sis vide resolution in the Board Meeting datexy/[41, 2024.

Our Company has approved the Red Herring Prospeitagesolution in the Board Meeting dated Audiist2024.
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CAPITALISATION STATEMENT

(Amount in Rs. Lakhs)

. Pre Issue
Particulars March 31, 2024 Post Issue*
Debt
Short Term Debt 2867.54 -
Long Term Debt 624.20 -
Total Debt 3491.74 -
Shareholders' Fund (Equity)
Share Capital 800.00 -
Reserves & Surplus 1203.90 -
Less: Miscellaneous Expenses not w/off - -
Total Shareholders' Fund (Equity) 2003.90 -
Long Term Debt/Equity 0.31 -
Total Debt/Equity 1.74 -

* The corresponding post issue figures are notmeieable at this stage pending the completion dfliplissue and hence have

not been furnished.

Notes:

1. Short term Debts represent which are expected foaimpayable within 12 months and excludes insigitit of term loans
repayable within 12 months.

2. Long term Debts represent debts other than ShontBebts as defined above but includes installrétérm loans repayable
within 12 months grouped under other current litibg.

3. The figures disclosed above are based on restttrent of Assets and Liabilities of the CompasatMarch 31, 2024.
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SECTION VIl — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are nafijninal proceedings; (ii) actions by statutory o¥gulatory authorities; (iii)
outstandingclaims relating to direct and indirect taxes; (i@sciplinary actions including penalties imposed $&BI or stock
exchanges against the Promoters in the last fivanitial years, including outstanding action; or aterial Litigation (as defined
below); involving our Company, Directors, Promotarsd itsGroup Company

Our Board, in its meeting held on May 08, 2024 deired that outstanding legal proceedings involvihg Company, its
Directors, Promoters and it&roup Companwvill be considered as material litigatiofiMaterial Litigation” ) if the aggregate
amount involved in such individual litigation exdeel% of profit after tax of the Company, as per ldst restated financial
statements of the Company or such litigations cutccould have a material impact on the businessratjpns, prospects or
reputations of the Company.

The Company has a policy for identification of MeteOutstanding dues to Creditors in terms of 8EBI (ICDR) Regulations,
2018 amended for creditors where outstanding duenioone of them exceeds 5.00% of the Companyls prayables as per the
last restated financial statements.

. LITIGATION INVOLVING THE COMPANY
a) Criminal proceedings against the Company
As on the date of this Red Herring Prospectusethee no outstanding criminal proceedings initiatgdinst the Company.

b) Criminal proceedings filed by the Company

As on the date of this Red Herring Prospectusgthee no outstanding criminal proceedings filediteyCompany expect as
mentioned below:

i. A case bearing no. CC/7119/2021 was filed by oum@any through Nitin Kumar Heda against Harjot Trade
(“Defendant”) before the Additional Chief Judicbgistrate, Civil Court Nadiad (“Ld. Court”) undsection 138 of
Negotiable Instrument Act, 1881. The case relatedishonor of cheque’s amounting of Rs. 2.96 La#the to
“insufficient funds”. The subject matter is pendimgjudication before Ld. Court and the next datbesring is June
07, 2024.

ii. A case bearing no. CC/7120/2021 was filed by oum@any Nitin Kumar Heda against Vanseka Enterprisgp P
Umesh Kumar Satish Lal (“Defendant”) before the Aiddal Chief Judicial Magistrate, Civil Court Nadi (“Ld.
Court”) under section 138 of Negotiable Instruméat, 1881. The case relates to dishonor of chequ@sunting of
Rs. 2.30 Lakhs due to “insufficient funds”. The @db matter is pending adjudication before Ld. Geund the next
date of hearing is June 07, 2024.

c) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Red Herring Prospectusgthee no outstanding actions by statutory or régufeauthorities initiated
against the Company.

d) Tax Proceedings

Direct Tax: The details pertainintp direct Tax are as follows:

Nature of Cases No. of Outstanding Cases| Amount in dispute/demanded to the
extent ascertainable
Direct Tax (TDS Default) 1 1.62
Total 1 1.62
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Indirect Tax: The details pertaining Indirect Tax are as follows:

Sr. Financial | Demand Raised Matter Amount Current Status
No. | Year under Section involved
in Rs. Lakhs
1. 2017-2021| Section 74 of CentrgAs per notice dated July 30, 2024 70.52 The Company has npt
Goods and Servicesissued due to differential tax filed a reply to such
Tax Act, 2017 liability and input tax credit show cause notice yet.
wrongly availed or utilized, and
hence there has been tax liability
imposed.
2. 2019-20 Section 73 (5) afAs per notice dated May 24, 2024 96.45 The Company has npt
Central Goods andissued due to differential tax filed a reply to such
Services Tax Act, 2017 liability and input tax credit show cause notice yet.
wrongly availed or utilized, and
hence there has been tax liability
and penalty imposed.
3. 2019-20 Section 74 (5) afAs per notice dated May 24, 2024 473.51 The Company has filed
Central Goods andissued due to input tax credit the reply dated July 18,
Services Tax Act, 201Y wrongly availed or utilized, there 2024 to such show cause
has been tax liability and penalty notice mentioning the
imposed. reasons while
disagreeing with the
contents of mentioned
natice.
4, 2020-21 Section 61 & 73 qgfAs per notice dated October 17, 922.55 The Company has filed
Central Goods and2023, due to Difference of RCM the reply dateg
Services Tax Act, 2017 Liability and difference of ITC November 01, 2023 tp
claimed in GSTR 3B, and tax and such show cause notige
interest liability was imposed. disagreeing with such
demands.
5. 2023-24 Section 129(3) of TheAs per order passed by Depyty - The Company has paid
Gujarat Goods and Commissioner of State Tax dated the penalty of Rs.21,
Services Tax Act, 201} September 17, 2023 regarding gn 00,884/- under protest
read with Section 68(3)) inspection of goods in movement pf and the Company has
of Central Goods andthe Company, discrepancy has been also filed an appedl
Services Tax Act| found in relation to wrong vehicle against the mentioned
2017. number. A penalty amounting order before the Deputy
Rs.21, 00,884 was imposed. Commissioner of State
Tax — Appeal Division,
stating that due to urgent
change in vehicle, therg
was discrepancy in thg
vehicle number and
Company has made an
outwards supply to it$
customer with all the regt
of the details being
correct.
TOTAL 1563.03
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e)

Other pending material litigations against the Compny

Red Herring Prospectus, there are no outstandiggtions initiated against the Company, which hbgen considered
material by the Company in accordance with the Maligy Policy.

Other pending material litigations filed by the Conpany

As on the date of this Red Herring Prospectusethes no other pending material litigations againstCompany.

. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY

a)

b)

c)

d)

Criminal proceedings against the Promoters & Direcbrs of the Company

As on the date of this Red Herring Prospectusgethes no outstanding criminal proceedings agaesPromoters &
Directors of the company.

Criminal proceedings filed by the Promoters & Diredors of the Company

As on the date of this Red Herring Prospectus.etlaee no outstanding criminal proceedings filecth®y Directors of the
Company.

Actions by statutory and regulatory authorities aganst the Promoters & Directors of the Company

As on the date of this Red Herring Prospectusgethee no outstanding actions by statutory or regufaauthorities initiated
against the Directors.

Tax Proceedings

Tax Proceedings Number of cases | Amount involved (X in lakhs)
Promoters and Directors:

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

Other pending material litigations against the Pronoters & Directors of the Company

As on the date of this Red Herring Prospectusgethez no such outstanding litigations against tinedibrs, which have been
considered material by the Company in accordantie tive Materiality Policy.

Other pending material litigations filed by the Promoters & Directors of the Company

As on the date of this Red Herring Prospectusgthes no such outstanding litigations initiateddiby the Directors, which
have been considered material by the Company iordance with the Materiality Policy.

. LITIGATIONS INVOLVING THE GROUP COMPANY

a)

b)

d)

Criminal proceedings against the Group Company

As on the date of this Red Herring Prospectusethes no criminal proceedings against Group Company
Criminal proceedings filed by the Group Company

As on the date of this Red Herring Prospectusgthee no criminal proceedings filed by our Groupnpany.
Actions by statutory and regulatory authorities aganst the Group Company

As on the date of this Red Herring Prospectusgethee no outstanding actions by statutory or regufaauthorities initiated
against our Group Company.

Tax Proceedings
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Tax Proceedings Number of cases Amount involved R in lakhs)
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

e) Other pending material litigations against the Groyp Company

As on the date of this Red Herring Prospectusethee no outstanding material litigation againgiu@rCompany.
f)  Other pending material litigations filed by the Group Company

As on the date of this Red Herring Prospectusethes no outstanding material litigation filed bsoGp Company.

. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdexceeding 5% of our Company’s trade payablesenshe last Restated
financial statements, to small scale undertakimgsather creditors, as material dues for our Comppan

As per Restated Financial Statements, the tradebpesof our Company as on March 31, 2024 wer&®RS5 Lakhs. Accordingly,
a creditor has been considered ‘material’ if theoant due to such creditor exceeds Rs. 2.53 Laklmnadarch 31, 2024. This
materiality threshold has been approved by our 8o&Directors pursuant to the resolution passeilan 08, 2024. As on March
31, 2024, there are 04 creditors to each of whomGampany owes amounts exceeding 5.00% of our Coy'pdotal trade

payables and the aggregate outstanding dues tolibievg approximately Rs. 45.18 Lakhs.

As per the above materiality policy, the outstagdamount owned to small scale undertakings andriabéeeditors as on March
31, 2024, by our Company is as follows:
Amt. in Rs. Lakhs

Number Total No of Amount of No of Amount
Type of Creditors of Amount Material Material Other of Other

Creditors | Outstanding | Creditors | Creditors | Creditors | Creditors
Micro, small and medium enterprises 03 0.80 - - 03 0.80
Other Creditors 15 49.75 04 45.18 11 4.57
Total 18 50.55 04 45.18 14 5.37

The details pertaining to amounts due towards rigdieneditors are available on the website of oampany

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter tittddanagement’s Discussion & Analysis of Financial Calitions & Results of Operations”
beginning on page 187 of this Red Herring Prosgethere have been no material developments thatdecurred after the Last

Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensasjgsons and approvals from the Central and S@&b&ernments and other

government agencies/regulatory authority’s/ceréfion bodies required to undertake the issue ottioole our business activities

and except as mentioned below, no further approaagequired for carrying on our present or propdsbusiness activities.

In view of the approvals listed below, we can utaler this issue and our current business activéias no further major approvals

from any governmental or regulatory authority oryaother entity are required to be undertaken inpext of the issue or to

continue our business activities. It must be dislynunderstood that, in granting these approv#ie Government of India does
not take any responsibility for our financial someds or for the correctness of any of the statesmeaide or opinions expressed
in this behalf. Unless otherwise stated, these aygis are all valid as of the date of this Red htegrProspectus. The main objects
clause of the Memorandum of Association of our Gomand the objects incidental, enable our Comparmarry out its activities.

The Company has got following licenses / registrati/ approvals /consents / permissions from thee@onent and various other
Government agencies required for its present bigsine

For further details in connection with the regulgtaand legal framework within which we operate,gsle refer to the chapter
titted ‘Key Industry Regulations and Policiesin page 112 of this Red Herring Prospectus.

I.  Approvals for the Issue:
The following approvals have been obtained or beéllobtained in connection with the Issue
Corporate Approvals:

a. The Board of Directors has, pursuant to a resalutiated May 01, 2024 under Section 62(1)(c) ofGbenpanies Act, 2013
passed at its meeting held on authorized the Issiigect to the approval of the shareholders ofdbmpany and approvals

by such other authorities, as may be necessary.

b. The shareholders of the Company have, pursuantésaution passed in Extra Ordinary General Megetiald on May 06,
2024 authorized the Issue under Section 62(1)(thefCompanies Act, 2013.

c. Our Board approved the Draft Red Herring Prospegtusuant to its resolution dated May 21, 2024.

d. Our Board approved the Red Herring Prospectus patgo its resolution dated August 05, 2024.
Approval from the Stock Exchange:

e. In-principle approval dated July 29, 2024 from M®E Emerge or using the name of the Exchange iisslue documents for
listing of the equity shares issued by our Compgaumguant to the issue.

Agreements with NSDL and CDSL:

f. The company has entered into a Tripartite agreematgd March 07, 2024 with the Central Depositoeyvies (India)
Limited (“CDSL") and the Registrar and Transfer Atjewho in this case is Cameo Corporate Servicesited for the
dematerialization of its shares.

g. Similarly, the Company has also entered into a artife agreement dated March 11, 2024 with the ddati Securities
Depository Limited (“NSDL”") and the Registrar andafsfer Agent, who in this case is Cameo Corpdatwices Limited
for the dematerialization of its shares.

h. The Company's International Securities IdentifmatNumber (“ISIN”) is INEOU2N01013.

Il. Incorporation related Approvals:

Sr. Nature of CIN Applicable Issuing Authority Date of Date of
No. Registration/ Laws issue Expiry
License
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1. | Certificate of| U27200GJ2022PTC134540 Companies Registrar of August 04, | Valid until

Incorporation Act, 2013 | Companies, Central 2022 Cancelled
Registration Centre

2. | Fresh Certificate of | U27200GJ2022PTC134540 Companies Registrar of January 18,| Valid until
Incorporation Act, 2013 Companies, 2024 Cancelled
consequent Ahmedabad
upon change of namge
from “Sunlite
Alucop Private

Limited” to “Sunlite
Recycling Industrieg
Private Limited”

3. | Fresh Certificate of | U27200GJ2022PLC134540 Companies Registrar of April 30, Valid until
Incorporation Act, 2013 | Companies, Central 2024 Cancelled
Consequent upon Processing Centre

Conversion from
Private Company to
Public Company

lll. Tax Related Approvals:

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/Renewa| Expiry
License |
1. | Permanent Account ABJCS1297A Income Tax Act,| Commissioner | August 04, Valid until
Number 1961 of Income Tax 2022 Cancelled
2. | Tax Deduction and BRDS16657E Income Tax Act,| Income Tax August 04, Valid until
Collection Account 1961 Department 2022 Cancelled

Number (TAN)
3. | GST Registration 24ABJCS1297A1Z1 | Central Goods andGovernment of|  August 24, Valid until

Certificate Services Tax Act, India 2024 Cancelled
2017 Last updated:
May 03,
2024

4, Professional Tax 01122700/ The Gujarat Municipal Valid until
Registration 1609/16 Panchayats, corporation in Cancelled

(For Company) Municipalities, Guijarat

Municipal

Corporations and
State Tax on
Professions,

Trades, Callings

and Employments

Act, 1976
5. | Professional Tax 01122700/ The Gujarat Municipal Valid until
Registration (For 1609/20 Panchayats, corporation in Cancelled
Employee) Municipalities, Guijarat
Municipal

Corporations and
State Tax on
Professions,

Trades, Callings

and Employments

Act, 1976
* Company is unable to trace the original physicattificate in relation to Professional Tax and hesplied for copy of
certificate vide application dated July 24, 2024.
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IV. Corporate/General Authorizations:

Sr. Nature of Registration/ Applicable Issuing Authority Date of Date of
No. Registration/ License No. Laws Issue/ Expiry
License Renewal
1. | Certificate of ABJCS1297A Foreign Trade Ministry of August 18, | Valid until
Importer Exporter (Development Commerce & 2022 Cancelled
Code (IEC) and Regulation)| Industry, Office of
Act, 1992 the Additional
Director General off
Foreign Trade
2. | LEI Certificate 984500RD8F90AQ4 - LEI Register India| September | September
E8S27 Private Limited 09, 2022 16, 2024
V. Approvals obtained in relation to business operatins of our Company:
Sr.| Nature of Registration/ Applicable Laws Issuing Date of Date of
No| Registration/ License No. Authority Issue/ Expiry
License Renewal
1. |Factory Licence Registration No.: Factories Act, Deputy Director| October 19, | December
3853/24201/2013 1948 Industrial Safety 2022 31, 2027
Licence No.: 42036 and Health,
Nadiad
2. |Certificate of 2754581/KHE/2023/01| Legal Metrology Act| Legal Metrology| September 27, Septembe
Verification 2009 Officer 2023 27, 2024
3. | Certificate of 2752780/KHE/2023/01 Legal Metrology Legal Metrology| September 30] Septembe
Verification Act, 2009 Officer 2023 30, 2024
4. | Certificate of 2866477/KHE/2023/01 Legal Metrology| Legal Metrology| December 19, Decembel
Verification Act, 2009 Officer 2023 19, 2025
5. |No Objection CGWA/NOC/IND/ORIG Environment River June 15, April 14,
Certificate (NOC) for 2023/18708 (Protection) Act, |Development and 2023 2026
Ground Water 1986 Ganga
Abstraction Rejuvenation,
Central Ground
Water Authority,
Department of
Water Resources
6. |Registration Registration No.:  |Maharashtra shop and Deputy July 17, 2024| Valid till
Certificate 2410200319033560 Establishments | Commissioner of Cancelled
under Shops & (Regulations of Labour, Thane
Establishments Act Employment and
(Marketing Office) conditions of Service)
Act, 2017
VI. Environmental Law Related Approvals:
Sr.| Nature of | Registration/ Applicable Laws Issuing Date of Date of
No.| Registration/ License No. Authority Issue/ Expiry
License Renewal
1. |Consolidated Consent| AWH-127921 U/s 25 of the Water |Gujarat Pollutio] July 25, 2023 June 20,
and Authorization (Prevention and Control of  Control 2028
(CC&A) Pollution) Act, 1974 & U/s| Board, Nadiad
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21 of the Air (Prevention ar
Control of Pollution) Act,
1981, Authorisation unde
rule 6(2) of the Hazardous

and Other Waste

(Management And

Transboundary Movement)

Rules, 2016 framed unde

Environment (Protection)
Act, 1986

=

VII. Labour Related Approvals obtained by our Company:

Sr. Nature of Registration/ Applicable Laws Issuing Date of Date of
No. Registration/ License No. Authority Issue/ Expiry
License Renewal
1. | Registration under GJAHD263400700Q Employees’ Provident Employee December 22,| Valid until
Employees’ Provident| Funds & Miscellaneol Provident 2023 Cancelled
Funds And Provisions Act, 1952 Fund
Miscellaneous Organisation
Provisions Act, 1952

VIIl.  Quality Certifications:

S. Nature of Registration/ Registration/ Description Issuing Authority Date of Date of
No. License Certificate No. Issue Expiry
1. | Certificate of Registration IC1/2530489/22 ISO 9001:2015 Director, October | October
(Manufacture of Copper Rods, (Quiality International 19, 2022 | 18, 2025
Copper Strips, Copper Flats, Management Certification &
Copper Wires, Copper Wire System) Inspection UK
Bunch, Copper Cable and Limited
Copper Ingots)
IX. Intellectual property related approvals:
S Brand name/ Logo Class ™ Applicant | Trademark Issuing Date of Status
No. | Trademark/Copyright Categor Number/ Authority | Applicatio
y Application n
No./
Registration
Certificate
Number
Sunlite ™ Registrar
o . Recycling | Application May 15, Formalities
L FSLHNJ[L'T',IE 6 Device Industries | No: 6434402 Tra doefmark 2024 Chk Pass
Limited
Application .
. sunite | No a706778| Registrar April 04, .
2. 6 Device . o of Registered
Industries | Certificate Trademark 2018
No. 1996711

X. Licenses/ Approvals which are applied by Company ahare pending for approval:

1. The Company is yet to apply for change of its namall permits, licenses and approvals, which hesnbobtained under the
Company’s former name.
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2. We have made application dated May 15, 202<£)SUNUTE  tramemark in class 6 Application number for theeds
6434402 Current status for this application is “Kegistered Formalities Chk Pasg”.

Xl.  Licenses/ Approvals are yet to be applied by Compan Nil
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OUR GROUP COMPANY

In accordance with the provisions of the SEBI (IQD¥gulations, 2018, for the purpose of identifmabf Group Company, our
Company has considered those companies as our @ompany with which there were related party tratisas as per the
Restated Financial Statements of our Company inoétiye last three financial years and stub pefibany) and other Company
as considered material by our Board. Further, @nsto a resolution of our Board dated May 08, 26@4the purpose of disclosure
in relation to Group Company in connection with thsue, a company shall be considered materialdésulosed as a Group
company if such company fulfills both the below rmiened conditions: -

a. the companies with which there were related padapdactions (in accordance with AS-18), as disddeethe Restated
Financial Statement$Restated Financial Statements); or

b. if such company fulfills both the below mentionezhditions: -

i. Such company that forms part of the Promoter Gafupe Company in terms of Regulation 2(1)(pp)ref SEBI (ICDR)
Regulations; and

i. The Company has entered into one or more transactiith such company in preceding fiscal or audriqd as the case
may be exceeding 10.00% of total revenue of the 2oy as per Restated Financial Statements.

Except as stated, there are no company/entityngallinder definition of SEBI (Issue of Capital antsdosure Requirements)
Regulations, 2018 which are to be identified asigroompany/ entity‘Group Company” ).

1. Sunlite Aluminium Private Limited
Details of our Group Company:

1. Sunlite Aluminium Private Limited

Sunlite Aluminium Private Limited was incorporated August 25, 2022 as a private limited companyeuitide Companies Act,
2013 pursuant to a certificate of incorporatiomégbs by the Registrar of Companies, Ahmedabad.

CIN U27109GJ2022PTC134960
PAN ABJCS2552C
Registered Office | Survey No.271 and 272-1, Chhatha Mile, Dantali,o/&heda -387350, Gujarat, India.

Financial Information

In accordance with the SEBI ICDR Regulations, detdireserves (excluding revaluation reservesgssarofit after tax, earnings
per share, basis/diluted earnings per share and\&&ett Value, derived from the latest audited faiainstatements of our Group
Company is available on the website of our compamyww.sunliteindustries.com.

Itis clarified that such details available on @roup Company’ websites do not form a part of Resl Herring Prospectus. Anyone
placing reliance on any other source of informationluding our Group Company’ website, as mentibabove, would be doing
so at their own risk.

Other Confirmations:

a) None of our Group Company has made any public amijbts issue of securities in the preceding thyesrs.

b) None of the above-mentioned Group Company is irautf in meeting any Statutory/bank/institutionaled and no
proceedings have been initiated for economic offsragainst any of the Group Company.

c) None of the above-mentioned Group Company is acgiokpany within the meaning of the Sick Indust@almpanies (Special
Provisions) Act, 1985 or is under winding up/insaiey proceedings.

d) Our Group Company has not been debarred from aogei®e capital market for any reasons by the S&Bany other
authorities.
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Common pursuits among Group Company:

As on the date of this Red Herring Prospectus,Graup Company, namely Sunlite Aluminium Private lteéd are engaged in
metals recycling Industry, which is similar line lofisiness as of our Company. As a result, confb€tsterests may arise in
allocating business opportunities amongst our Caigseand in circumstances where our respectivedsite diverge.

Nature and extent of interest of our Group Company

a) Interestin the promotion of our Company
None of our Group Company has any interest in tbenption of our Company.
b) Interest in the property acquired or proposed to beacquired by the Company

None of our Group Company is interested, directlindirectly, in the properties acquired by our Gmmy in the preceding three
years or proposed to be acquired by our Company.

c) Interestin transactions for acquisition of land, @nstruction of building, or supply of machinery

None of our Group Company is interested, direatlydirectly, in any transactions for acquisitidriand, construction of building,
supply of machinery, with our Company.

Related business transactions and their significargcon the financial performance of our Company

Other than the transactions disclosed in the se¢tither Financial Information —Related Party Transaicins” on page 179,
there are no related business transactions bettiegBroup Company and our Company.

Business interest of our Group Company in our Compay

Except as disclosed in the secti@ther Financial Information —Related Party Transatons” on page 179, our Group Company
has no business interests in our Company.

Litigations

Except as disclosed in the sectithutstanding litigations and material developmentsin page 197 of this Red Herring
Prospectus. Our Group Company is not party to aiggiion which may have material impact on our Qamy.

Undertaking / Confirmations by our Group Company

None of our Promoters or Promoter Group or Groum@any or person in control of our Company has been

i. Prohibited from accessing or operating in the edpitarket or restrained from buying, selling orldeain securities under
any order or direction passed by SEBI or any otiughority; or
ii. Refused listing of any of the securities issuedigh entity by any stock exchange, in India or abiro

None of our Promoters, person in control of our @any or have ever been a Promoter, Director oioperscontrol of any other
Company which is debarred from accessing the dapitakets under any order or direction passed kySEBI or any other
authority.

Further, neither our Promoters, the relatives af iadividual Promoters (as defined under the Coriggact) nor our Group
Company /Promoter Group entities have been declased willful defaulter or economic offender by R8I or any other
government authority and there are no violationseafurities laws committed by them or any entigythre connected with in the
past and no proceedings for violation of securia@g are pending against them. The informatioregsired by the SEBI (ICDR)
Regulations with regards to the Group Companyatse available on the website of our companywwew.sunliteindustries.com.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue
Corporate Approvals

The Board of Directors has, pursuant to a resalyp@ssed at its meeting held on May 01, 2024 aizgtbthe Issue, subject to the
approval of the shareholders of the Company unéeti& 62(1)(c) and all other applicable provisiaighe Companies Act,
2013.

The shareholders of the Company have, pursuanspeaal resolution passed in Extra Ordinary Gdidegting held on May 06,
2024 authorized the Issue under Section 62(1)@)adirother applicable provisions of the Comparfies 2013.

In-principal Approval

Our Company has received an In-Principle Approgtiel dated July 29, 2024 from NSE for using itmaan this Red Herring
Prospectus for listing our shares on the SME Riatfof NSE. NSE is the Designated Stock Exchangéh®purpose of this Issue.

Prohibition by SEBI, RBI or governmental authorities

We confirm that our Company, Promoters, Promoteu@and Directors have not been declared as witffdulter(s) or fraudulent
borrowers by the RBI or any other governmental aityr Further, there has been no violation of aegurities law committed by
any of them in the past and no such proceedingsuarently pending against any of them.

We confirm that our Company, Promoters, Promoteru@ror Directors have not been prohibited from asitey or operating in
the capital markets under any order or directicsspd by SEBI or any other regulatory or GovernmeXxughority.

e Neither our Company, nor Promoters, nor Promoteu@ynor any of our Directors or persons in contfadur Company are
/were associated as promoter, directors or persogentrol of any other Company which is debarreahf accessing or
operating in the capital markets under any ordediggctions made by the SEBI or any other regulator Governmental
Authorities.

e None of our Directors are associated with the stiesirmarket and there has been no action takethd\SEBI against the
Directors or any other entity with which our Direcs are associated as Promoter or Director.

e Neither our Promoters, nor Promoter Group, nor@frgur Directors is declared as Fugitive Economifefider.
e Neither our Company, nor our Promoters, nor Pron@teup nor our Directors, are Wilful Defaultersfi@audulent borrowers.
Prohibition by RBI

Neither our Company, nor Promoters, nor Promot@&u@r nor any of our Directors or the person(s)antml of our Company
have been identified as a wilful defaulter or fraleht borrowers by the RBI or other governmentahatrity and there has been no
violation of any securities law committed by anytkém in the past and no such proceedings are pgrajainst any of them
except as details provided under chapter titl@dtstanding Litigations and Material Developmefitbeginning on page 197 of
this Red Herring Prospectus.

Neither our Company, our Promoters, our DirectGr&up companies, relatives (as per Companies Adi3Pof Promoters or the
person(s) in control of our Company have been ifledtas wilful defaulters or a fraudulent borrovesr defined by the SEBI ICDR
Regulations, 2018.

Directors associated with the securities market:
Our Company, our Promoters, our Directors and gam®ter's Group, person(s) in control of the proenstor issuer, have not
been prohibited from accessing the capital marketetarred from buying, selling, or dealing in s&@s under any order or

direction passed by the Board or any securitieketaegulators in any other jurisdiction or anyesthuthority/court.

Prohibition with respect to wilful defaulter or a fraudulent borrower
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Neither our Company, our Promoter, our Directongup Companies, relatives (as per Companies AGt3R6f Promoter or the
person(s) in control of our Company have been ifiedtas wilful defaulter or a fraudulent borrowas defined by the SEBI
(ICDR) Regulations, 2018.

Compliance with the Companies (Significant Benefieil Ownership) Rules, 2018

Our Company, Promoter and Promoter Group are inpancte with the Companies (Significant Beneficnership) Rules,
2018 to the extent applicable to each of them athemlate of the Red Herring Prospectus.

Confirmations

i. Neither our company, nor any of its promoters, pyangroup or directors are debarred from accesbmgapital market
by the Board.

ii. Neither our promoters, nor any directors of our pany are a promoter or director of any other corgpenich is debarred
from accessing the capital market by the Board

iii. Neither our Company, nor our Promoters or our dire; is a Willful Defaulter or a fraudulent borremw
iv. Neither our Promoters nor any of our directorsesldred as Fugitive Economic Offender.

Eligibility for the Issue

Our Company is eligible in terms of Regulations 283GEBI (ICDR) Regulations for this issue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this issue is anidhPublic Issue in terms of
the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanite Regulation 229(2) and other provisions of Qiiea IX of the SEBI (ICDR)
Regulations, as we are an Issuer whose post isgdeup capital is more than ten crore rupees andnese hence issue Equity
Shares to the public and propose to list the sam&h@ Small and Medium Enterprise Exchange {in tadse being the "SME
Platform of NSE NSE Emerge”)"}

We confirm that:

1. In accordance with Regulation 260 of the SEBI (IDRgulations, this issue will be 100% underwrittenl that the Book
Running Lead Manager to the Issue shall undermmitdmum 15% of the Total Issue Size. For furthetads pertaining to
said underwriting please refer to section titt&kneral Information — Underwriting” beginning on page 57 of this Red
Herring Prospectus.

2. Inaccordance with Regulation 268 of the SEBI (IgBegulations, we shall ensure that the total nurabproposed allottees
in the Issue shall be greater than or Equal tg (BD), otherwise, the entire application money b unblocked forthwith. If
such money is not repaid within eight (8) Workingy® from the date our Company becomes liable tayrép then our
Company and every officer in default shall, on & expiry of eight (8) Working Days, be liabler@pay such application
money, with an interest at the rate as prescrilmeliuthe Companies Act, 2013.

3. Interms of Regulation 246(5) of the SEBI (ICDR)gREations, we shall ensure that our Book Runningd®lanager submits
a copy of the Prospectus along with a Due Dilige@estificate including additional confirmations @gjuired to SEBI at the
time of filing the Prospectus with Stock Exchangel she Registrar of Companies. Further, in termRedulation 246(2),
SEBI shall not issue observation on the Red Heffirgspectus/ Red Herring Prospectus/ Prospectus.

4. In accordance with Regulation 261(1) of the SEBI¥R) Regulations, we hereby confirm that we willegrinto an agreement
with the Book Running Lead Manager and with Mareier to ensure compulsory Market Making for a minim period of
three (3) years from the date of listing of Equtyares on the SME Platform of NSRIEE Emerge”). For further details of
the arrangement of market making please refer ttiose titled “General Information- Details of the Market Making
Arrangements for this Issuebeginning on page 58 of this Red Herring Prospsectu
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5.

9.

10.

In accordance with Regulation 228(c) of the SEBIR) Regulations, Neither the issuer nor any opitsmoter or directors
is a wilful defaulter or a fraudulent borrower.

In accordance with Regulation 228(d) of the SEBIZR) Regulations, None of the Issuer’s promotetiggctors is a fugitive
economic offender.

In accordance with Regulation 230(1)(a) of the SHBDR) Regulations, Application is being made MESPlatform of NSE
(“NSE Emerge”) is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEIBIDR) Regulations, our Company has entered igi@ement with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SEBDR) Regulations, all the present Equity shaai@il is fully Paid-up.

In accordance with Regulation 230(1)(d) of the SHBDR) Regulations, all the specified securitietdnby the promoter is
already in dematerialised form.

We further confirm that we shall be complying waththe other requirements as laid down for suckéer under Chapter I1X of
SEBI (ICDR) Regulations, 2018 as amended from timgme and subsequent circulars and guidelinageg$y SEBI and the
Stock Exchange.

1.

Our Company has facilitated trading in demat séiegriand has entered into an agreement with betldépositories. Our
Company has entered into an agreement with Cdbéadsitary Services Limited (CDSL) dated March2024 and National
Securities Depository Limited (NSDL) dated March 2024 for dematerialization of its Equity Sharégady issued and
proposed to be issued.

Our Company has a website vewvw.sunliteindustries.com

The Equity Shares of our Company held by our Prensadre in dematerialised form; and

All the Equity Shares are fully paid-up and theme @o partly paid-up Equity Shares as on the ddfiéng of this Red Herring
Prospectus.

There has been no change in the promoter(s) haigmificant change in control over the affairs loé tCompany in the one
year preceding the date of filing application to SMlatform of NSE.

Our Company also complies with the eligibility catrahs laid by the SME Platform of National Stockdbange of India Limited
for listing of our Equity Shares. The point wiseit&ia for SME Platform of National Stock ExchangklIndia Limited and
compliance thereof are given hereunder;

1)

Our company was originally formed as partnership finder the Indian Partnership Act, 1932 (“Paghigr Act”) in the name
and style of “M/s. Sunlite Industries, pursuantat@eed of partnership entered between PrahladradBgal Heda, Nitin
Kumar Heda and Khushboo Manishkumar Heda executethted September 28, 2017 on the terms and comslitiontained
in the said partnership deed. Later on, “M/s Sarllitdustries” was thereafter converted from pasimigr firm to a private
limited Company under part | Chapter XXI of Sect@®6 of the Companies Act, 2013 with the name dylé of “Sunlite
Alucop Private Limited” and received a certificaté incorporation dated August 04, 2022 issued by Registrar of
Companies, Central Registration Centre bearing @atp Identification Number U27200GJ2022PTC1345&0rther,
pursuant to Special Resolution passed by the shialeis at the Extra Ordinary General Meeting heldlanuary 12, 2024,
the name of our Company was changed from “Sunliiecdp Private Limited” to “Sunlite Recycling Induigts Private
Limited” and a fresh certificate of incorporatioansequent upon change of name was issued by thstRe@f Companies,
Ahmedabad vide letter dated January 18, 2024. Suksdly, our Company was converted into a Publited Company
vide Special Resolution passed by the Shareholtetse Extra Ordinary General Meeting, held on Babr 10, 2024 and
consequently the name of our Company was changed“®unlite Recycling Industries Private Limited™{Sunlite Recycling
Industries Limited” vide a fresh certificate of orporation consequent upon conversion from privampany to public
company dated April 30, 2024 issued by the RegistfaCompanies, Central Processing Centre. Our @oiyip Corporate
Identity Number is U27200GJ2022PLC134540.
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2) As on the date of this Red Herring ProspectusGbmpany has a Paid-up Capital®00.00 Lakhs comprising 80,00,000
Equity shares and the Post Issue Paid up Capitaé (falue) of the company will Be1088.00 Lakh comprising 1,08,80,000
Equity Shares, which is less th@2b Crores.

3) Our Company has track record of more than threesyesmon date of filing of this Red Herring Progpsc

4) The Company confirms that it has operating pradr(ings before interest, depreciation and taxjhfoperations for atleast
any 2 out of 3 financial years preceding the appilin and its net-worth for financial years endeardh 31, 2024, March 31,
2023 and March 31, 2022 is positive.

(In Rs. Lakhs
Particulars March 31, 2024 March 31, 2023 March 31, 2022
EBITDA 1,836.07 1,422.88 990.75
Net worth 2,003.90 362.08 1,158.58

5) Our Company confirms that there is no material t&guy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of promoter, Goompanies, companies promoted by the promotereo€dmpany;

6) The Company has not been referred to the Boarththrstrial and Financial Reconstruction (BIFR) orproceedings have
been admitted under Insolvency and Bankruptcy Gaydénst the issuer and Promoting companies.

7) Our Company has not been referred to the Nationatgany Law Tribunal (NCLT) under Insolvency and Bauptcy Code,
2016.

8) None of the Directors of our Company have beengcaized as a Wilful Defaulter or fraudulent borrase

9) There is no winding up petition against the compamlygich has been admitted by a Court of competemsdiction or a
liquidator has not been appointed.

10) No material regulatory or disciplinary action bytack exchange or regulatory authority in the plaste years against the
company

11) The directors of the issuer are not associatedtivisecurities market in any manner, and thame sutstanding action against
them initiated by the Board in the past five years

12) We confirm that:

i. There is no material regulatory or disciplinaryi@etaken by a stock exchange or regulatory authorithe past one year
in respect of promoters/promoting company(ies)ugreompanies, companies promoted by the promotersfiing
company(ies) of the applicant company.

ii. There is no default in respect of payment of irgeead/or principal to the debenture/bond/fixedadétpholders, banks,
Fls by the applicant, promoters/promoting compas)(i group companies, companies promoted by the
promoters/promoting company(ies) during the pastelyears.

iii. There are no litigations record against the apptigaromoters/promoting company(ies), group comggamompanies &
promoted by the promoters/promoting company(iesppkas stated in the section titfutstanding Litigation and
Material Developments’beginning on page 197 of this Red Herring Progsect

iv. There are no criminal cases/investigation/offeriited against the director of the company exceptated in the section
titled “Outstanding Litigation and Material Developmentsbeginning on page 197 of this Red Herring Progggect

We further confirm that we comply with all the aleaequirements / conditions so as to be eligibleettisted on the SME Platform
of NSE.

DISCLAIMER CLAUSE OF SEBI
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IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE SATEMENTS MADE OR OPINIONS
EXPRESSED IN THE OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED
HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFE R DOCUMENT ARE GENERALLY ADEQUATE
AND ARE IN CONFORMITY WITH THE SEBI (ISSUE OF CAPIT AL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS
TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT  IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR
THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE OFFER
DOCUMENT, THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DI SCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER,
HEM SECURITIES LIMITED, HAS FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED MAY 21,
2024. IN THE FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THIS RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM
ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FR OM THE REQUIREMENT OF OBTAINING SUCH
STATUTORY AND/ OR OTHER CLEARANCES AS MAY BE REQUIR ED FOR THE PURPOSE OF THE PROPOSED
ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK
RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE OF FER DOCUMENT.

All legal requirements pertaining to the Issue W&l complied with at the time of filing of the REl@rring Prospectus/ Prospectus
with the Registrar of Companies, Ahmedabad in tesfreections 26, 30, 32 and 33 of the Companies 2013.

Below are the details of the Price Information of pst issues handled by Hem Securities Limited (SMBEPIO’s):

Sr. |lssue name Issue sizg Issue | Listing date |Opening|+/-% change|+/- % change|+/- % change
No. R in Cr.) | Price R) Price on|in closing|in closing|in closing
listing price, [+/- % |price, [+/- % |price, [+/- %
date change in[change in[change in
closing closing closing
benchmark]- [benchmark]- |benchmark]-
30" calendar|90" calendar|180" calendar
days from|days from|days from
listing listing listing
Amkay Productg May 08, 15.91%
1. Limited 12.60 55.00 2024 104.50 [4.39%6] N.A. N.A.
TGIF  Agribusiness May 15, 1.61%
2. Limited 6.39 93.00 2024 150.00 [5.49%6] N.A. N.A.
Energy-Mission o
3. | Machineries (India) 41.15 | 138.00] M 16. | 3650q| 218.62% N.A. N.A.
L 2024 [5.15%)]
Limited
Aztec  Fluids & May 17, 10.18%
4. Machinery Limited 24.12 67.00 2024 90.00 [4.58%) N.A. N.A.
Premier  Roadlines May 17, 104.18%
5. Limited 40.36 67.00 2024 87.00 [4.86%) N.A. N.A.
Vilas Transcore June 03, 252.79%
6. Limited 95.26 147.00 2024 215.00 [4.40%) N.A. N.A.
Aimtron Electronics June 06, 310.93%
7. Limited 87.02 161.00 2024 241.00 [6.17%) N.A. N.A.
Ganesh Green Bharat July 12,
8. Limited 125.23 | 190.00 2024 361.00 N.A. N.A. N.A.
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Sr. |lssue name Issue size Issue | Listing date |Opening|+/-% change|+/- % change|+/- % change
No. R in Cr.) | Price ®) Price onlin closing|in closing|in closing
listing price, [+/- % |price, [+/- % |price, [+/- %
date change in[change in[change in
closing closing closing
benchmark]- |benchmark]- [benchmark]-
30" calendar|90" calendar|180" calendar
days from|days from|days from
listing listing listing
Chetana  Education July 31,
9. Limited 45.90 85.00 2024 98.90 N.A. N.A. N.A.
Aprameya August 01,
10. Engineering Limited 29.23 58.00 5024 72.00 N.A. N.A. N.A.

Source: Price Informatiomww.bseindia.con. www.nseindia.corrissue Information from respective Prospectus.

1) The scrip of Amkay Products Limited, TGIF Agribesis Limited, Energy-Mission Machineries (India) itéd, Aztec Fluids

& Machinery Limited, Premier Roadlines Limited,aélTranscore Limited & Aimtron Electronics Limitealve not completed
its 90" day from the date of listing and Ganesh Green Bhaimited, Chetana Education Limited & AprameyayBeering
Limited have not completed its"88ay from the date of listing.

Summary statement of Disclosure:

Financial |Total |Total No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at
Year no. oflamount |discount- 30th|{Premium- 30th |discount- 180th| Premium- 180th
IPOs |of funds|calendar days from|calendar days from|calendar days from|calendar days from
raised |listing listing listing listing
(R Cr.) |Over |Between|Less |Over |Between|Less |Over |Between|Less |Over |Between|Less
50% [25-50% (than |50% [25-50% |than |50% [25-50% [than |50% [25-50% |than
25% 25% 25% 25%
2022-23 | 19 | 220.57 - - - 6 6 3 - - - 12 - 3
2023-24 | 2¥ | 680.45 - - 1 12 5 3 - - 2 9 3 3
2024-25| 18 | 547.37 - - - 5 1 3 - - - - - -
1) The scrip of Krishna Defence and Allied Industtiésited was listed on April 6, 2022; Eighty Jewsdleimited was listed on

2)

3)

April 13, 2022; Kesar India Limited was listed omly] 12, 2022; Silicon Rental Solutions Limited viated on October 10,
2022; Cargosol Logistics Limited was listed on @etn10, 2022; Cargotrans Maritime Limited was lsten October 10,
2022; Concord Control Systems Limited was listedatober 10, 2022; Lloyds Luxuries Limited waselisbn October 11,
2022; Vedant Asset Limited was listed on Octobe2022;Baheti Recycling Industries Limited was listed ac@mber 08,
2022; Chaman Metallics Limited was listed on Jaryua6, 2023; Earthstahl & Alloys Limited was listed February 08,
2023; Macfos Limited was listed on March 01, 203¥stango Technologies Limited was listed on Margh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

The scrip of Vasa Denticity Limited was listed ome 02, 2023Hemant Surgical Industries Limited was listed onel®5,

2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJuty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023; KahRackaging Limited was listed on September 15, 2028lhusudan
Masala Limited was listed on September 26, 2023kS§a Medtech And Panels Limited was listed on Bat®3, 2023;

Arabian Petroleum Limited was listed on October P923, E Factor Experiences Limited was listed artoBer 09, 2023,
Paragon Fine and Speciality Chemical Limited waseldl on November 03, 2023, Deepak Chemtex Limisadlisted on
December 06, 2023, S J Logistics (India) Limited Visted on December 19, 2023, Siyaram Recyclidgdimies Limited was
listed on December 21, 2023, Shanti Spintex Limnvitasl listed on December 27, 2023, Shri Balaji V&weaponents Limited
was listed on January 03, 2024, New Swan Multitéotited was listed on January 18, 2024, Harshdeeptieb Limited was
listed on February 05, 2024, Megatherm Inductiomitéd was listed on February 05, 2024, Sona Mackihémited was

listed on March 13, 2024 and Enfuse Solutions lddhivas listed on March 22, 2024;

The scrip of Aspire & Innovative Advertising Lintiteas listed on April 03, 2024, Blue Pebble Limites listed on April 03,
2024, Amkay Products Limited was listed on May2024, TGIF Agribusiness Limited was listed on May2024, Energy-
Mission Machineries (India) Limited was listed om M 16, 2024, Aztec Fluids & Machinery Limited Viated on May 17,
2024, Premier Roadlines Limited was listed on May2024, Vilas Transcore Limited was listed on J08e2024, Aimtron
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Electronics Limited was listed on June 06, 2024n€&&h Green Bharat Limited was listed on July 1242@hetana Education
Limited was listed on July 31, 2024 and Aprameygilgering Limited was listed on August 01, 2024.

Note:
a) Based on date of listing.
b) BSE SENSEX and CNX NIFTY have been considered ad&mchmark index.
c) Prices on BSE/NSE are considered for all of thevalmalculations.
d) In case 31/90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.
e) In case 31 /90" /180" day, scrips are not traded then last trading graebeen considered.
f)  N.A. — Period not completed.
g) As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. h@xssues (initial
public offerings) managed by the Book Running Lb&hager. Hence, disclosures pertaining to receigsi@®s handled by
Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securits Limited
For details regarding track record of Book Runnirgpd Manager to the Issue as specified in the Gircrteference no.

CIR/MIRSD/1/2012 dated January 10, 2012 issuechbySEBI, please refer the website of the Book Rumnihiead Manager at
www.hemsecurities.com

Disclaimer from our Company and the Book Running Lad Manager

Our Company, the Directors and the Book RunningdLianager accept no responsibility for statemerdademtherwise than
those contained in this Red Herring Prospectumarase of the Company, in the advertisements po#rer material issued by or
at the instance of the Company and anyone plaeli@nce on any other source of information wouldlbing so at their own risk.

The Book Running Lead Manager accept no respoitgjtshve to the limited extent as provided in ffggeement entered between
the Book Running Lead Manager, and our Company ay M, 2024 and the Underwriting Agreement datee A5, 2024 entered
into between the Underwriter, and our Company &edMarket Making Agreement dated June 25, 2024reshti@to among the
Market Maker and our Company.

All information shall be made available by our Canp, and the Book Running Lead Manager to the paid investors at large
and no selective or additional information wouldawailable for a section of the investors in anynn& whatsoever including at
road show presentations, in research or salestegporcollection centres or elsewhere.

The Book Running Lead Manager and their respe@ssociates and affiliates may engage in transactioth, and perform
services for, our Company, our Promoter Group, @i@ampanies, or our affiliates or associates irotidénary course of business
and have engaged, or may in future engage, in coammhéanking and investment banking transactioith wur Company, our
Promoter Group, Group Companies, and our affiliatesssociates for which they have received and imayuture receive
compensation.

Note:

Investors who apply in the Issue will be requiredconfirm and will be deemed to have representedutoCompany, and the
Underwriter and their respective directors, offigeagents, affiliates and representatives that déineeligible under all applicable
laws, rules, regulations, guidelines and appraedequire Equity Shares of our Company and willafter, sell, pledge or transfer
the Equity Shares of our Company to any person ishwot eligible under applicable laws, rules, regioins, guidelines and
approvals to acquire Equity Shares of our Comp@uy.Company, the Underwriter and their respectiredors, officers, agents,
affiliates and representatives accept no respditgibr liability for advising any investor on whedr such investor is eligible to
acquire the Equity Shares in the issue.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons resitelndia (including Indian nationals residentliidia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizeidvtest in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural bankspeoative banks (subject to RBI
permission), or trusts under applicable trust laal @ho are authorized under their constitutiondholland invest in shares, public
financial institutions as specified in Section 2(62 the Companies Act, 2013, VCFs, state industigarelopment corporations,
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insurance companies registered with the InsuramgriRtory and Development Authority, provident farfdubject to applicable
law) with a minimum corpus df 2,500.00 Lakhs and pension funds with a minimumpge ofZ 2,500.00 Lakhs, and permitted
non-residents including Flls, Eligible NRIs, mwtiéral and bilateral development financial insiits, FVCls and eligible foreign

investors, insurance funds set up and managedrby, aravy or air force of the Union of India andursnce funds set up and
managed by the Department of Posts, India provildatthey are eligible under all applicable lawd aggulations to hold Equity
Shares of our Company. This Red Herring Prospetas not, however, constitute an offer to sellroimaitation to subscribe for

Equity Shares offered hereby in any jurisdictionestthan India to any person to whom it is unlavduinake an offer or invitation

in such jurisdiction. Any person into whose posgesthis Red Herring Prospectus comes is requadform himself or herself

about, and to observe, any such restrictions. Agguie arising out of this Issue will be subjecjudsdiction of the competent
court(s) in Jaipur, Rajasthan only.

No action has been, or will be, taken to permitiblic offering in any jurisdiction where action wdibe required for that purpose.
Accordingly, the Equity Shares represented heredoymot be offered or sold, directly or indirectipnd this Red Herring Prospectus
may not be distributed in any jurisdiction, excepaccordance with the legal requirements appleabbuch jurisdiction. Neither
the delivery of this Red Herring Prospectus nor sailg hereunder shall, under any circumstancestecagy implication that there
has been no change in the affairs of our Companmy the date hereof or that the information continerein is correct as of any
time subsequent to this date.

Disclaimer Clause of the SME Platform of NSE

As required, a copy of this Offer Document has badmmitted to National Stock Exchange of India ltadi(hereinafter referred
to as NSE). NSE has given vide its letter Ref.: NS&T/3907 dated July 29, 2024, permission to #wiér to use the Exchange’s
name in this Offer Document as one of the StockhBRrges on which this Issuer’s securities are prgptsbe listed. The Exchange
has scrutinized this draft offer document for itwiled internal purpose of deciding on the mattérgmanting the aforesaid
permission to this Issuer. It is to be distinctlyderstood that the aforesaid permission given bi NiSould not in any way be
deemed or construed that the offer document has tleared or approved by NSE; nor does it in anpmeawarrant, certify or
endorse the correctness or completeness of ahg @abintents of this offer document; nor does iramirthat this Issuer’s securities
will be listed or will continue to be listed on tExchange; nor does it take any responsibilitytifier financial or other soundness
of this Issuer, its promoters, its management grsaheme or project of this Issuer.

Every person who desires to apply for or othenaisguire any securities of this Issuer may do seyant to independent inquiry,
investigation and analysis and shall not have daiyncagainst the Exchange whatsoever by reasomyfass which may be
suffered by such person consequent to or in commmewaith such subscription /acquisition whethemrbgison of anything stated or
omitted to be stated herein or any other reasorisebser.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been, and will notégistered under the U.S. Securities Act 1933, anded (the “Securities Act”)

or any state securities laws in the United Statelsraay not be offered or sold within the Unitedt&teor to, or for the account or
benefit of, “U.S. persons” (as defined in Regulasiainder the Securities Act), except pursuant t@xmption from, or in a

transaction not subject to, the registration rezrugnts of the Securities Act. Accordingly, the Bg@hares will be offered and
sold outside the United States in compliance witlyiations of the Securities Act and the applicéobes of the jurisdiction where

those offers and sales occur. The Equity Shares havbeen, and will not be, registered, listedtberwise qualified in any other
jurisdiction outside India and may not be offeredsold, and Applications may not be made by persomsy such jurisdiction,

except in compliance with the applicable laws aftsjurisdiction.

Further, each Applicant where required agreesstingtt Applicant will not sell or transfer any EquBiiares or create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagathst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgigation requirements of the
Securities Act and in compliance with applicabMdaand legislations in each jurisdiction, includingia.

Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Red Herring Prospectus is being filed with EgedPlateform of National Stock Exchange of Indimitéd, Exchange Plaza,
C-1, Block-G, Bandra Kurla Complex, Bandra (Eastyymbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation twe tOffer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations,180 Pursuant to Regulation 246(5) of SEBI (ICDRpRations, 2018 and
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SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018MDdated January 19, 2018, a copy of Red Herringg@tus/ Prospectus
will be filed online through SEBI Intermediary Palrathttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withrtraterial contracts and documents required tddzkdnder Section 26 & 32
of the Companies Act, 2013 was filed to the RoC amopy of the Prospectus to be filed under Se@@®nof the Companies Act,
2013 will be filed to the RoC through the electmportal athttp://www.mca.gov.in.

Listing

The Equity Shares of our Company are proposed testael on SME Platform of NSE. Our Company hasaiitatd in principle
approval from NSE by way of its letter dated July 2024 for listing of equity shares on NSE EmdSRIE Platform of NSE).

NSE will be the Designated Stock Exchange, withalwtihe Basis of Allotment will be finalized for thesue. If the permission to
deal in and for an official quotation of the Equifzares on the SME Platform is not granted by NSE Company shall forthwith
repay, all moneys received from the applicantsurspance of the Red Herring Prospectus. If suchem@snot repaid within the
prescribed time, then our Company becomes liabtegay it, then our Company and every officer ifad# shall, shall be liable
to repay such application money, with interespr@scribed under the applicable law.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listinglamommencement of trading at
the NSE mentioned above are taken within Six (6ykivig Days of the Bid/Issue Closing Date. If EquBfares are not Allotted
pursuant to the Issue within Six (6) Working Dayanii the Bid/Issue Closing Date or within such timelas prescribed by the
SEBI, our Company shall repay with interest all msrreceived from applicants, failing which intérsisall be due to be paid to
the applicants at the rate of 15% per annum fod#iayed period.

Impersonation

Attention of the Applicants is specifically drawm the provisions of sub-section (1) of Section 88he Companies Act, 2013
which is reproduced below:

Any person who-
i. Makes or abets making of an application in a fimtis name to a company for acquiring, or subsaogilfam, its securities; or

ii. Makes or abets making of multiple applications twoapany in different names or in different comitimas of his name or
surname for acquiring or subscribing for its setesj or

iii. Otherwise induces directly or indirectly a compamllot, or register any transfer of, securitie$im, or to any other person
in a fictitious name,

Shall be liable to action under section 447 of@oenpanies, Act 2013
Consents

Consents in writing of Our Directors, Our Promoteyr Company Secretary & Compliance Officer, Cligfancial Officer, Our
Statutory Auditor, Our Banker to the Company, B&ukining Lead Manager, Registrar to the Issue, LAdalsor to the Issue,
Banker to the Issue/ Sponsor Bank, Syndicate Mesnhémderwriter to the Issue and Market Maker toldsie to act in their
respective capacities have been be obtained asadagunder section 26 and 32 of the Companies2&t3 and shall be filed along
with a copy of the Red Herring Prospectus/ Progmeaith the RoC, as required under Sections 32@{ompanies Act, 2013
and such consents will not be withdrawn up to ime tof filing of the Red Herring Prospectus/ Prazps for filing with the RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s. Abhishek Kumar & Associat&hartered
Accountants (FRN: 130052W), Statutory Auditor of tBompany has agreed to provide their written aungethe inclusion of
their respective reports on Statement of PossibleBenefits relating to the possible tax benefitd gestated financial statements
as included in this Offer Document in the form aoditext in which they appear therein and such auresed reports will not be
withdrawn up to the time of filing of the Red Hexgi Prospectus/ Prospectus for filing with the RoC.

Experts Opinion
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Except for the reports in the sectitBtatement of Special Tax Benefits"Financial Information of the Company”“Statement
of Financial Indebtedness’on page 85, 146 and 184 respectively of this Redihly Prospectus from the Statutory Auditor, our
Company has not obtained any expert opinions. We heceived written consent from the Statutory Aardior inclusion of their
name in this Red Herring Prospectus, as requirdeéru@ompanies Act read with SEBI (ICDR) Regulatiass'Expert”, defined
in section 2(38) of the Companies Act and such eohbhas not been withdrawn as on the date of tai Rerring Prospectus.
However, the terrfiexpert” shall not be construed to mean“arpert” as defined under the U.S. Securities Act, 1933.

Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Leadadenwill be as per the (i) Issue Agreement dategt LD, 2024 with the Book
Running Lead Manager, (ii) the Underwriting Agreeindated June 25, 2024 with the Underwriter anjitie Market Making
Agreement June 25, 2024 with the Market Maker, @yaf which is available for inspection at our Retgred Office from 10.00
AM to 5.00 PM on Working Days from the date of tRed Herring Prospectus until the Bid/Issue Closhage.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issuprfizessing of applications, data entry, printingCéN, tape and printing of bulk
mailing register will be as per the agreement betweur Company, and the Registrar to the Issuelddsy 10, 2024, a copy of
which is available for inspection at our Comparfgegistered Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of statign postage, stamp duty, and
communication expenses. Adequate funds will be igeml/to the Registrar to the Issue to enable getad allotment advice by
registered post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years

Our Company has not made any previous public titsigsue in India or Abroad the five (5) yearscpding the date of this Red
Herring Prospectus.

Previous issues of Equity Shares otherwise than faash

For detailed description please refer to the sedtited “Capital Structure” beginning on page 61 of this Red Herring Prospgectu
Underwriting Commission, brokerage and selling comrssion on Previous Issues

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obéas payable as commission
or brokerage for subscribing for or procuring oremjng to procure subscription for any of the Bguthares since our
incorporation.

Previous capital issue during the last three yearsy listed Group Companies of our Company

We do not have any Group Company.

Performance vis-a-vis objects

Our Company is an “Unlisted Issuer” in terms of 8i€BI (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in
terms of the SEBI (ICDR) Regulations. Therefordadagarding promise versus performance is notcgige to us.

Outstanding Debentures or Bond Issues or Redeemabireference Shares

As on the date of this Red Herring ProspectusCmmpany has no outstanding debentures, bonds eemeble preference shares.
Partly Paid-Up Shares

As on the date of this Red Herring Prospectusethee no partly paid-up Equity Shares of our Comipan

Outstanding Convertible Instruments
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Our Company does not have any outstanding conleitistruments as on the date of filing this Redriig Prospectus.
Option to Subscribe

a. Investors will get the allotment of specified seties in dematerialization form only.
b. The equity shares, on allotment, shall be tradestack exchange in Demat segment only.

Stock Market Data for our Equity Shares

Our Company is an “Unlisted Issuer” in terms of 8i€BI (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus, therad stock market data available for the Equityr&haf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the IsslielaCompany provides for retention of record$lie Registrar to the Issue
for a period of at least three (3) years from ##t tlate of dispatch of the letters of allotmet @mat credit to enable the investors
to approach the Registrar to the Issue for redre$sheir grievances.

We hereby confirm that there are no investor comfdaeceived during the three years precedindiling of this Red Herring
Prospectus. Since there are no investor complané&ved, none are pending as on the date of filfrilgis Red Herring Prospectus.

Investors may contact the Book Running Lead Manfmgeany complaint pertaining to the Issue. Alleytances, may be addressed
to the Registrar to the Issue, with a copy to #levant Designated Intermediary, where the AppboaForm was submitted,
quoting the full name of the sole or first ApplitaApplication Form number, Applicants' DP ID, QiielD, PAN, address of the
Applicant, number of Equity Shares applied for,edaf Application Form, name and address of thevegle Designated
Intermediary, where the Bid was submitted and ASBX&ount number in which the amount equivalent ® Bid Amount was
blocked. Further, the Applicant shall enclose tlekowledgement Slip or provide the acknowledgenmemmber received from
the Designated Intermediaries in addition to theusieents/information mentioned hereinabove. Our GomgpBook Running
Lead Manager and the Registrar accept no resptiysifur errors, omissions, commission of any aofsthe Designated
Intermediaries, including any defaults in complyimigh its obligations under the SEBI (ICDR) Regidat.

Disposal of Investor Grievances by our Company:

The Company has appointed Registrar to the Issubamdle the investor grievances in co-ordinatidtih wwur Company. All
grievances relating to the present Issue may beeasied to the Registrar with a copy to the Compéadfficer, giving full details
such as name, address of the Applicant, numberoftf Shares applied for, amount paid on applicatiad name of bank and
branch. The Company would monitor the work of thegRtrar to the Issue to ensure that the investevgnces are settled
expeditiously and satisfactorily. The Registrathe Issue will handle investor’'s grievances peitgjrio the Issue. A fortnightly
status report of the complaints received and redekby them would be forwarded to the Company. Gtmpany would also be
coordinating with the Registrar to the Issue iermding to the grievances to the investor.

All grievances relating to the ASBA process and bRy be addressed to the SCSBs, giving full desaith as name, address of
the Applicant, number of Equity Shares applied &mnount paid on application and the Designated &rarfithe SCSB where the
Application Form was submitted by the ASBA ApplitaWe estimate that the average time required hyr ise Registrar to the
Issue or the SCSBs for the redressal of routinestor grievances will be seven (7) business daya the date of receipt of the
complaint. In case of non-routine complaints anthglaints where external agencies are involved, Weseek to redress these
complaints as expeditiously as possible.

The Registrar to the Issue shall obtain the reduiméormation from the SCSBs for addressing anyifitations or grievances of
ASBA applicants or UPI Payment Mechanism Applica@sar Company, the Book Running Lead Manager ardRiégistrar to
the Issue accept no responsibility for errors, siaiss, commission or any acts of SCSBs / Sponsok Becluding any defaults in
complying with its obligations under applicable SEEEDR) Regulations.

Our Company will obtain authentication on the SCERiE compliance with the SEBI circular (CIR/OIAE20A 3) dated April 17,
2013, SEBI Circular (CIR/OIAE/1/2014) dated Decemb®, 2014, and SEBI circular (SEBI/HO/OIAE/IGRDRIP/2021/642)
dated October 14, 2021 in relation to redressaivdstor grievances through SCORES. This would lenalestors to lodge and
follow up their complaints and track the statusredressal of such complaints from anywhere. Forenttstails, investors are
requested to visit the websitgvw.scores.gov.in
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Our Company has constituted a Stakeholders RetdtiprCommittee of the Board vide resolution passeday 08, 2024 For
further details, please refer to section titl&@ir Management" beginning on page 127 of this Red Herring Prospectu

Our Company has also appointed Nikita Sharma a€timepany Secretary and Compliance Officer of oungany, for this Issue
he may be contacted in case of any pre-issue ¢tiggge related problems at the following address:

Nikita Sharma
Company Secretary & Compliance Officer

Sunlite Recycling Industries Limited

Survey No. 270A & Plot No. 1 Survey No. 267,
Chhatha Mile, Dantali, Vaso, Kheda -387350,
Guijarat, India.

Tel. No.: +91-9265111757

Email: cs@sunliteindustries.com

Website www.sunliteindustries.com

Status of Investor Complaints

We confirm that we have not received any investamgliant during the three years preceding the détthis Red Herring
Prospectus and hence there are no pending invastgulaints as on the date of this Red Herring Rrcisys.

Disposal of investor grievances by listed companiesider the same management as our Company

We do not have any listed company under the sanmagesment.

Tax Implications

Investors who are allotted Equity Shares in thedsaill be subject to capital gains tax on any lkesd the Equity Shares at
applicable rates, depending on the duration foctvkiie investors have held the Equity Shares poisuch resale and whether the
Equity Shares are sold on the Stock Exchangesdéwils, please refer the section titl&tatement of Special Tax Benefits”
beginning on page 85 of this Red Herring Prospectus

Purchase of Property

Other than as disclosed in Secti@ur Business” beginning on page 100 of this Red Herring Prospettere is no property
which has been purchased or acquired or is proptosee purchased or acquired which is to be paiavfwlly or partly from the
proceeds of the present Issue or the purchasequiisition of which has not been completed on thie dd this Red Herring

Prospectus.

Except as stated elsewhere in this Red Herringpatgs, our Company has not purchased any projevihich the Promoter
and/or Directors have any direct or indirect ing¢i@ any payment made there under.

Capitalization of Reserves or Profits

Save and except as stated@apital Structure” on page 61 of this Red Herring Prospectus, our fizmy has not capitalized its
reserves or profits at any time since inception.

Revaluation of assets

There has not been any revaluation of assets sinoeporation of the Company.

Servicing Behavior

There has been no default in payment of statutoegar of interest or principal in respect of oarrbwings or deposits.

Payment or benefit to officers of Our Company
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Except statutory benefits upon termination of tleenployment in our Company or superannuation, fioesfof our Company is
entitled to any benefit upon termination of his ésyment in our Company or superannuation.

Except as disclosed under chapter titf€lr Management” beginning on page 127 and chaptEmancial Information”
beginning on page 146 of this Red Herring Prospentune of the beneficiaries of loans and advameésandry debtors are related
to the Directors of our Company.

Exemption from complying with any provisions of searities laws, if any

As on date of the Red Herring Prospectus, our Compas not availed any exemption from complyingweitly provisions of
securities laws granted by SEBI.
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to theigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the
SEBI Listing Regulations, our Memorandum and Aeticbf Association, the terms of the Red Herringspeatus, Prospectus,
Application Form, any Confirmation of Allocation téo(*CAN"), the Revision Form, Allotment advicesydaother terms and
conditions as may be incorporated in the Allotrrahtices and other documents/certificates that neagXecuted in respect of the
Issue. The Equity Shares shall also be subjedi &palicable laws, guidelines, rules, notificat®and regulations relating to the
issue of capital and listing and trading of sedestissued from time to time by SEBI, the Gol Steek Exchange, the RoC, the
RBI and/or other authorities, as in force on thdedaf the Issue and to the extent applicable ohsatber conditions as may be
prescribed by SEBI, RBI, the Gol, the Stock Exchatige RoC and/or any other authorities while ghagtits approval for the
Issue.

Please note that in terms of SEBI Circular No. @RD/POLICYCELL/11/2015 dated November 10, 2015taedSEBI (Issue of
Capital and Disclosure Requirements) Regulatiofid,& all the investors (except Anchor Investorg)lgpg in a public Issue
shall use only Application Supported by Blocked amd@ASBA) process for application providing detaif the bank account
which will be blocked by the Self Certified SynticBanks (SCSBs) for the same. Further, pursuar@E8| Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated NovemberZil,8, Retail Individual Investors applying in putisue may use either
Application Supported by Blocked Amount (ASBA)ifador making application or also can use UPl apayment mechanism
with Application Supported by Blocked Amount fokimg application.

Further vide the said circular Registrar to theussand Depository Participants have been also aighd to collect the Bid-cum-
Application forms. Investor may visit the officiaébsite of the concerned for any information onrapenal utilization of this
facility of form collection by the Registrar to thesue and Depository Participants as and wherstirae is made available.

Authority for the Issue

The present Public Issue of upto 28,80,000 Equiitgr&s has been authorized by a resolution of tlerdBof Directors of our
Company at their meeting held on May 01, 2024 aad approved by the Shareholders of the Companyabygimg Special
Resolution at the Extra Ordinary General Meetinig len May 06, 2024 in accordance with the provisioh Section 62(1)(c) of
the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjetttetg@rovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existingiey Shares of our Company including rights irpesst of dividend. The Allottees,
upon Allotment of Equity Shares under this Issuidl,be entitled to receive dividends and other avgte benefits, if any, declared
by our Company after the date of Allotment. FortHer details, please refer to section titl&dain Provisions of Article of
Association”, beginning on page 264 of this Red Herring Progsec

Mode of Payment of Dividend

The declaration and payment of dividend will bgasthe provisions of Companies Act, the Articlég\esociation, the provision
of the SEBI (Listing Obligations and Disclosure Begments) Regulations, 2015 and any other ruéggjlations or guidelines as
may be issued by the Government of India in conorc¢hereto and as per the recommendation by tleedBaof Directors and the
Shareholders at their discretion and will depenéd arumber of factors, including but not limitedearnings, capital requirements
and overall financial condition of our Company. Whall pay dividends in cash and as per provisidribeo Companies Act and
our Articles of Association. Further Interim Divide (if any declared) will be approved by the BoafdDirectors. For further
details, please refer to section titfividend Policy” and“Main Provisions of Article of Association"beginning on page 145
and 264 respectively of this Red Herring Prospectus

Face Value and Issue Price
The face value of each Equity Shar&i8.00 and the Issue Price at the lower end of tlve Band i[e] per Equity Share (“Floor

Price”) and at the higher end of the Price Bar®] e§ per Equity Share (“Cap Price”). The Anchor Inwedtsue Price ig[e] per
Equity Share.
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The Price Band and the minimum Bid Lot size will decided by our Company in consultation with theoB&unning Lead
Manager, and will be advertised, at least two WhgkiDays prior to the Bid/ Issue Opening Date, ineditions of Business
Standard, an English national daily newspaper #retliions of Business Standard, a Hindi natiateily newspaper and Gujarati
edition of Ahmedabad Express, a regional newspaaehn with wide circulation and shall be made at#gl#o the Stock Exchange
for the purpose of uploading on its website. Thied°Band, along with the relevant financial rati@éculated at the Floor Price
and at the Cap Price, shall be pre filled in the &im Application Forms available on the websitthefStock Exchange. The Issue
Price shall be determined by our Company and irsaitetion with the Book Running Lead Manager, affter Bid/ Issue Closing
Date, on the basis of assessment of market denoaridef Equity Shares offered by way of Book Buitflifrocess. At any given
point of time there shall be only one denominatibthe Equity Shares of our Company, subject tdiegiple laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementshed SEBI (ICDR) Regulations. Our Company shall cgnygth all disclosure
and accounting norms as specified by SEBI from tiongme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andamting norms as specified by SEBI from time toeti
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gumidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Rightto receive dividend, if declared;

b) Right to receive Annual Reports and notices to nmensib

c) Rightto attend general meetings and exercise goiijhts, unless prohibited by law;

d) Rightto vote on a poll either in person or by prox

e) Rightto receive offer for rights shares and bettdt bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecttty statutory or preferential claims being sagifi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a sh&tehof a listed Public Limited Company under then@panies Act, terms of
the SEBI (Listing Obligations and Disclosure Reguaients) Regulations, 2015 and the Memorandum aridles of
Association of our Company.

For a detailed description of the main provisiornhaf Articles of Association of our Company relgtiio voting rights, dividend,
forfeiture and lien, transfer, transmission andéamsolidation/ splitting, etc., please refer totwm titled“Main Provisions of the
Articles of Association of our companyieginning on page 264 of this Red Herring Prospect

Minimum Application Value, Market Lot and Trading L ot

As per regulations made under and Section 29(lth@fCompanies Act, 2013 the Equity Shares to battetl must be in
Dematerialized form i.e., not in the form of phydicertificates but be fungible and be represehtethe statement issued through
electronic mode. Hence, the Equity Shares beingetbsan be applied for in the dematerialized formy.oln this context, two
agreements shall be signed among our Companyespective Depositories and Registrar to the Issue.

e Tripartite Agreement dated March 07, 2024 betweB$SIC Our Company and Registrar to the Issue; and
e Tripartite Agreement dated March 11, 2024 betwe&DN, Our Company and Registrar to the Issue;

The trading of the Equity Shares will happen inttieimum contract size o®] Equity Shares and the same may be modified by
the NSE (Emerge platform of NSE) from time to tibnwegiving prior notice to investors at large.

Allocation and allotment of Equity Shares througfstissue will be done in multiples oé][ Equity Shares and is subject to a
minimum allotment of ] Equity Shares to the successful applicants im$eof the SEBI circular No. CIR/MRD/DSA/06/2012
dated February 21, 2012.

Minimum Number of Allottees
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In accordance with Regulation 268 of SEBI (ICDRgRlations, 2018 the minimum number of allotteethim Issue shall be 50
shareholders. In case the minimum number of prdseallottees is less than 50, no allotment wdllrhade pursuant to this Issue
and the monies collected shall be unblocked fortiwi

Jurisdiction
Exclusive jurisdiction for the purpose of this lesa with the competent courts/ authorities in Kdye@ujarat.

The Equity Shares have not been, and will not beegistered under the U.S. Securities Act 1933, as anded (the “Securities
Act”) or any state securities laws in the United Sttes and may not be offered or sold within the Unéd States or to, or for
the account or benefit of, “U.S. persons” (as defed in Regulation S under the Securities Act), excégpursuant to an
exemption from, or in a transaction not subject tothe registration requirements of the Securities At Accordingly, the
Equity Shares will be offered and sold outside th&nited States in compliance with Regulation S of # Securities Act and
the applicable laws of the jurisdiction where thos®ffers and sales occur.

The Equity Shares have not been, and will not beggistered, listed or otherwise qualified in any otér jurisdiction outside
India and may not be offered or sold, and Bids mayot be made by persons in any such jurisdiction, eept in compliance
with the applicable laws of such jurisdiction.

Joint Holders

Where 2 (two) or more persons are registered aldhiers of any Equity Shares, they will be deemoeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2&13 the sole or first applicant, along with otjzént applicant, may nominate

any one person in whom, in the event of the deh#ole applicant or in case of joint applicant, ttheaf all the applicants, as the
case may be, the Equity Shares allotted, if argl] shst. A person, being a nominee, entitled ®Eluity Shares by reason of the
death of the original holder(s), shall in accordandth Section 72 of the Companies Act, 2013 béledtto the same advantages
to which he or she would be entitled if he or slezenthe registered holder of the Equity Share($)ei® the nominee is a minor,
the holder(s) may make a nomination to appointhéprescribed manner, any person to become ehtitlEquity Share(s) in the

event of his or her death during the minority. Amoation shall stand rescinded upon a sale of gliire(s) by the person
nominating. A buyer will be entitled to make a fieeomination in the manner prescribed. Fresh notisin@an be made only on

the prescribed form available on request at thesRagd Office of our Company or to the Registnad dransfer Agents of our

Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virti&eofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, eldwr:

a) to register himself or herself as the holder offHgity Shares; or
b) to make such transfer of the Equity Shares, ade¢leased holder could have made.

Further, the Board may at any time give notice i@y any nominee to choose either to be registéiatself or herself or to
transfer the Equity Shares, and if the notice isaumplied with within a period of 90 (ninety) dayhe Board may thereafter
withhold payment of all dividends, bonuses or otineneys payable in respect of the Equity Shared,tha requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Issua dematerialized form, there is no need to nzakeparate nomination with us.
Nominations registered with the respective depogparticipant of the applicant would prevail. lifetinvestors require changing
the nomination, they are requested to inform thespective depository participant.

Issue Program

Event Indicative Date
Bid/Issue Opened Ddte Monday, August 12, 2024
Bid/Issue Closed Date Wednesday, August 14, 2024
Finalization of Basis of Allotment with the Desigaed Stock Exchange (T+1) On or about Friday, Audést2024
Initiation of Allotment / Refunds / Unblocking ofuiRds from ASBA Accoun On or about Friday, Augut 2024
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Event Indicative Date
or UPI ID linked bank account (T+2)
Credit of Equity Shares to Demat accounts of Adlest (T+2) On or about Monday, August 19, 2024
Commencement of trading of the Equity Shares orStbek Exchange (T+3) On or about Tuesday, AugQsk024

The above time table is indicative and does not cetitute any obligation on our Company. Whilst our @mpany shall ensure
that all steps for the completion of the necessarfprmalities for the listing and the commencement ofrading of the Equity
Shares on NSE is taken within Three Working Days fsm the Issue Closing Date, the timetable may changilie to various
factors, such as extension of the Issue Period byiroCompany or any delays in receiving the final lisng and trading
approval from the Stock Exchange. The Commencemeuwnf trading of the Equity Shares will be entirely atthe discretion of
the Stock Exchange and in accordance with the appkble laws.

Note *Our Company, in consultation with the Book Runriiegd Manager, may consider participation by Anchwestors in
accordance with the SEBI (ICDR) Regulations. Thehan Investor Bid/Issue Period shall be one Workiday prior to the
Bid/Issue Opening Date in accordance with the SEBDR) Regulations7

20ur Company, in consultation with the Book Runriagd Manager, consider closing the Bid/Issue Peftwd)IBs one Working
Day prior to the Bid/Issue Closing Date in accordarwith the SEBI (ICDR) Regulations.

*In case of any delay in unblocking of amountshia ASBA Accounts (including amounts blocked throtiggn UPI Mechanism)
exceeding four Working Days from the Bid/ Issuesiiig Date, the Bidder shall be compensated atfaramirate o100 per day
for the entire duration of delay exceeding four Wilog Days from the Bid/ Issue Closing Date by thietimediary responsible for
causing such delay in unblocking. The Book Runniagd Manager shall, in their sole discretion, idfgrand fix the liability on
such intermediary or entity responsible for sudaye unblocking. For the avoidance of doubt, phevisions of the SEBI circular
dated March 16, 2021, as amended pursuant to SkE&Ilar dated June 2, 2021 shall be deemed to terporated in the
agreements to be entered into by and between thm&uy and the relevant intermediaries, to the ¢xpplicable.

The above timetable is indicative and does not tiois any obligation on our Company or the BooknRing Lead Manager.

Whilst our Company shall ensure that all stepsHercompletion of the necessary formalities forligting and the commencement
of trading of the Equity Shares on the Stock Exgeaare taken within three Working Days of the Bigllle Closing Date, the
timetable may change due to various factors, saaxgension of the Bid/Issue Period by our Compeawision of the Price Band

or any delays in receiving the final listing andding approval from the Stock Exchange. The Comemeat of trading of the

Equity Shares will be entirely at the discretiortled Stock Exchange and in accordance with thacgipe laws.

Bid-Cum Application Forms and any revisions to saene will be accepted only between 10.00 A.M. @ F.M. (IST) during
the Issue Period (except for the Bid/ Issue Clofate). On the Bid/ Issue Closing Date, the AppigraForms will be accepted
only between 10.00 a.m. to 3.00 p.m. (IST) for iteaad non-retail Applicants. The time for applyifigr Retail Individual
Applicants on Bid/ Issue Closing Date maybe extdrnideonsultation with the Book Running Lead Mama&d A and NSE taking
into account the total number of applications reegiup to the closure of timings.

On the Bid/ Issue Closing Date, the Bids shall paded until:

(i) 4.00 P.M. IST in case of Bids by QIBs and Non-fwstbnal Bidders, and
(ii) until 5.00 P.M. IST or such extended time as peediby the Stock Exchange, in case of Bids by Ritdividual Bidders.

On the Bid/ Issue Closing Date, extension of timk ve granted by the Stock Exchange only for udiog Bids received from
Retail Individual Bidders after taking into accouhé total number of Bids received and as repdoiethe Book Running Lead
Manager to the Stock Exchange.

The Registrar to the Issue shall submit the detditsincelled/ withdrawn/ deleted applicationdi® 8CSBs on a daily basis within
60 minutes of the Bid closure time from the Biddus Opening Date till the Bid/ Issue Closing Dageobtaining the same from
the Stock Exchanges. The SCSBs shall unblock spplications by the closing hours of the Working Dayd submit the
confirmation to the Book Running Lead Manager av@lRTA on a daily basis.

To avoid duplication, the facility of re-initiatigorovided to Syndicate Members, if any shall praity be allowed only once per
Bid/batch and as deemed fit by the Stock Exchaafger, closure of the time for uploading Bids.
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It is clarified that Bids not uploaded on the etentc bidding system or in respect of which the Ritl Amount is not blocked by
SCSBs or not blocked under the UPI Mechanism irr¢le/ant ASBA Account, as the case may be, woaldeected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ Isstiesing Date, Bidders are
advised to submit their applications one (1) dagrgo the Bid/ Issue Closing Date and, in any case later than 3.00 P.M. (IST)
on the Bid/ Issue Closing Date. Any time mentioirethis Red Herring Prospectus is IST. Bidderscanationed that, in the event
a large number of Bid-Cum- Application Forms areeieed on the Bid/ Issue Closing Date, as is tyfyiexperienced in public
Issue, some Bid-Cum- Application Forms may notgdbaded due to the lack of sufficient time. Sudt-Bum- Application
Forms that cannot be uploaded will not be consitiéseallocation under this Issue. Applicationslw# accepted only on Working
Days, i.e., Monday to Friday (excluding any puliiaidays). Neither our Company nor the Book Runriegd Manager is liable
for any failure in uploading the Bid-Cum- Applicai Forms due to faults in any software/hardwaréesyor otherwise.

In accordance with SEBI (ICDR) Regulations, QIBs &ton-Institutional Bidders are not allowed to withw or lower the size
of their Application (in terms of the quantity dfet EQuity Shares or the Application amount) atstage. Retail Individual Bidders
can revise or withdraw their Bid-Cum- Applicatioloris prior to the Bid/ Issue Closing Date. Allooatito Retail Individual
Bidders, in this Issue will be on a proportionasis.

In case of discrepancy in the data entered inlgrenic book vis-a-vis the data contained inpghgsical Bid-Cum- Application
Form, for a particular Bidder, the details as perfile received from Stock Exchange may be talsstha final data for the purpose
of Allotment. In case of discrepancy in the datéessd in the electronic book vis-a-vis the datataimed in the physical or
electronic Bid-Cum- Application Form, for a partiau ASBA Bidder, the Registrar to the Issue shak the relevant SCSBs /
RTAs / DPs / stock brokers, as the case may béhéorectified data.

Our Company in consultation with the Book Runnirgptl Manager, reserves the right to revise the Ba® during the Bid/
Issue Period. The revision in the Price Band shatllexceed 20% on either side, i.e. the Floor Rtasemove up or down to the
extent of 20% of the Floor Price and the Cap Puiitiebe revised accordingly. The Floor Price shradt be less than the face value
of the Equity Shares.

In case of any revision to the Price Band, the Bisile Period will be extended by at least threktiadgal Working Days following
such revision of the Price Band, subject to the Bisue Period not exceeding a total of 10 Workdags. In cases of force majeure,
banking strike or similar circumstances, our Conypanconsultation with the Book Running Lead Manader reasons to be
recorded in writing, extend the Bid/ Issue Periodd minimum of one Working Day, subject to the/Bg$ue Period not exceeding
10 Working Days. Any revision in the Price Band dhne revised Bid/ Issue Period, if applicable, Wwi#l widely disseminated by
notification to the Stock Exchange, by issuing aljgunotice, and also by indicating the changelmnrespective websites of the
Book Running Lead Manager and the terminals ofSfedicate Members, if any and by intimation to SES&her Designated
Intermediaries and the Sponsor Bank, as applicblease of revision of Price Band, the Bid Lotlsl@main the same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpion level and is 100% underwritten. As per Set88 of the Companies Act,
2013, if the stated minimum amouhias not be subscribed and the sum payable orcapeii is not received within a period of
30 days from the date of the Prospectus, the agjgit money has to be returned within such perochay be prescribed. If our
Company does not receive the 100% subscriptioheoissue through the Issue Document including devoént of Underwriters,
if any, within sixty (60) days from the date of slwe of the issue, our Company shall forthwith mefthe entire subscription
amount received. If there is a delay beyond eiglyscafter our Company becomes liable to pay theuat@ur Company and
every officer in default will, on and from the erpbf this period, be jointly and severally liakiterepay the money, with interest
or other penalty as prescribed under the SEBI Riguls, the Companies Act 2013 and applicable law.

In terms of Regulation 272(2) of SEBI (ICDR) Redidas, in case the Company fails to obtain lisiimgrading permission from
the stock exchanges where the specified secudtieproposed to be listed, it shall refund througkhifiable means the entire
monies received within four days of receipt ofimdition from stock exchange(s) rejecting the appbtoafor listing of specified
securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payset, the issuer and every
director of the company who is an officer in defaaliall, on and from the expiry of the fourth dbg,jointly and severally liable
to repay that money with interest at the rate foédin per cent per annum.

Further, in accordance with Regulation 268(1) & 8EBI (ICDR) Regulations, our Company shall enshe¢ the number of
prospective allottees to whom the Equity Sharekalitted will not be less than 50 (Fifty).
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In terms of Regulation 260 of the SEBI (ICDR) Retigins, 2018, the Issue is 100% underwritten. Fetaits of underwriting
arrangement, kindly refer the chapter titf@keneral Information - Underwriting” on page 57 of this Red Herring Prospectus.

Further, in accordance with Regulation 267 of tEBBS(ICDR) Regulations, 2018, the minimum applioatisize in terms of
number of specified securities shall not be leas tRupees One Lakh per application.

Migration to Main Board

As per the provisions of the Chapter IX of the SEBIDR) Regulation, 2018, our Company may migratéhe main board of
NSE from the SME Exchange on a later date subeittet following:

If the Paid-up Capital of the company is likelyitorease abov&25 crores by virtue of any further issue of cagitalvay of rights,
preferential issue, bonus issue etc. (which has bBpproved by a special resolution through postbbwherein the votes cast by
the shareholders other than the promoter in fawfuhe proposal amount to at least two times therer of votes cast by
shareholders other than promoter shareholders stghim proposal and for which the company has oéthin-principal approval
from the main board), we shall have to apply to NiSElisting our shares on its Main Board subjexthe fulfillment of the
eligibility criteria for listing of specified secities laid down by the Main Board.

If the Paid-up Capital of the company is more tR&@ crores but below25 crores, we may still apply for migration to timain
board if the same has been approved by a spesilt®n through postal ballot wherein the votest ¢y the shareholders other
than the promoter in favour of the proposal améaiat least two times the number of votes cashlyeholders other than promoter
shareholders against the proposal.

Market Making

The shares offered through this Issue are propimskd listed on the NSE (Emerge platform of NSH)erein the Book Running
Lead Manager to this Issue shall ensure compulstamket Making through the registered Market Makairthe SME Exchange
for a minimum period of 3 (three) years from théedaf listing on the Emerge platform of NSE.

For further details of the agreement entered ietiwvben the Company, the Book Running Lead Managgitlee Market Maker
please refer to section titlé@General Information - Details of the Market MakingArrangements for this Issuebn page 58 of
this Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thmimum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharehmgddf a shareholder

in one lot, where value of such shareholding is tean the minimum contract size allowed for trgdim the Emerge platform of

National Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue

The current provisions of the Foreign Exchange Mangent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothfo NRIs, FPIs and foreign venture capital ineestegistered with SEBI to
invest in shares of Indian companies by way of supton in an IPO. However, such investments wadoddsubject to other
investment restrictions under the Foreign Exchavigragement (Transfer or Issue of Security by adPelResident outside India)
Regulations, 2000, RBI and/or SEBI regulations ay tve applicable to such investors.

The Allotment of the Equity Shares to Non-Residestiall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appieva

Allotment of Equity Shares in Dematerialized Form
Pursuant to Section 29 of the Companies Act, 2688 Equity Shares in the Issue shall be allottdg mndematerialized form.
Further, as per the SEBI (ICDR) Regulations, thaelitrg of the Equity Shares shall only be in denialized form on the Stock

Exchange.

New Financial Instruments
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There are no new financial instruments such as desgpunted bonds, debenture, warrants, secur@dymrenotes, etc. issued by
our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF's, AlF’s registered with SEBI

It is to be understood that there is no reservdtoikligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or
VCF registered with SEBI will be treated on the sdwasis with other categories for the purpose tufoation.

Restrictions on transfer and transmission of sharesr debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaaad Promoter minimum contribution in the Issue etsitbd under section titled
“Capital Structure” beginning on page 61 of this Red Herring Prospeand except as provided in the Articles of Asathan of
our Company, there are no restrictions on transfielEgjuity Shares. There are no restrictions omsfier and transmission of shares/
debentures and on their consolidation/ splittingegt as provided in the Articles of Associationr fother details, please refer to
section titled“Main Provisions of the Articles of Association odur company” beginning on page 264 of this Red Herring
Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 20r3Campany shall, after filing the Red Herring Presipts/ Prospectus with the
RoC publish a pre-Issue advertisement, in the forescribed by the SEBI (ICDR) Regulations, in onéely circulated English
language national daily newspaper; one widely ¢ated Hindi language national daily newspaper anel iegional newspaper
with wide circulation where the Registered Offideoar Company is situated.

Withdrawal of the Issue

Our Company in consultation with the Book Runnirggatl Manager, reserve the right to not to proceéutive issue after the Bid/

Issue Opening date but before the Allotment. Irhsautevent, our Company would issue a public natithe newspaper in which

the pre-issue advertisements were published, withdindays of the Bid/ Issue Closing date or sutieotime as may be prescribed
by SEBI, providing reasons for not proceeding wlith issue. The Book Running Lead Manager throughReqgistrar of the issue,

shall notify the SCSBs to unblock the bank accoohteae ASBA Bidders within one working day fronethate of receipt of such

notification. Our Company shall also inform the satm the stock exchange on which equity sharepramosed to be listed.

The above information is given for the benefithef Applicants. The Applicants are advised to mhk& bwn enquiries about the
limits applicable to them. Our Company and the BRakningLead Manager do not accept any responsibility figr tompleteness
and accuracy of the information stated hereinab@ar. Company and the Book Runningad Manager are not liable to inform
the investors of any amendments or modificationshanges in applicable laws and regulations, whitdly occur after the date
of this Red Herring Prospectus. Applicants are adgito make their independent investigations amsdirenthat the number of
Equity Shares applied for do not exceed the appledmits under laws and regulations.
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This Issue is being made in terms of Regulation(2R6f Chapter IX of SEBI (ICDR) Regulations, 2088, amended from time
to time, whereby, an issuer whose post issue gamhpital is more than or equal to ten Crore rupegsess than twenty-five crore

ISSUE STRUCTURE

rupees, shall issue shares to the public and peopmdist the same on the Small and Medium EnteepExchange”SME
Exchangé€, in this case being the NSE Emerge i.e. Emergéopia of NSE). For further details regarding thées# features and

terms of such an issue please refer chapter tifledms of the Issu& and“Issue Proceduré on page 221 and 232 of this Red

Herring Prospectus.

Issue Structure:

Initial Public Issue of upto 28,80,000 Equity Slsa0éI10 eachthe “Equity Shares”) for cash at a price G e] per Equity Share

(including a Share Premium &fe] per Equity Share), aggregating upZ{®] Lakhs (“the Issue”) by the issuer Company (the

“Company”). The Issue comprises a reservation of 1,48,8QE§hares of face value 810.00/- each for cash at a pricepé]

per equity share including a share premiurd[®f per equity share aggregatingdjm] Lakhs will be reserved for subscription by

Market Maker to the issue (tH®arket Maker Reservation Portion}.

The Issue less the Market Maker Reservation PoronNet Issue to Public of 27,31,200 Equity ®lsanf face value ¢¥10.00/-
each at a price df[e] per equity share including a share premiun¥[@f] per equity share aggregating3pe] lakhs (“the Net
Issue”). The Issue and the Net Issue will constitute 26.4rb 25.10%, respectively of the post Issue paidqusty share capital
of the Company. The Issue is being made througBtk Building Process.

Portion (of up to ¢] Equity
Shares may be allocated
a discretionary basis

Anchor Investors of whic
onethird shall be availab
for allocation to Mutug
Funds only, subject to val
Bid received from Mutud
Funds at or above t

al

Particulars of the Market Maker QIBs® Non-Institutional Retail Individual
Issu€? Reservation Investors Investors
Portion

Number of Equity | ;1,1 48.800 | Not more than 13,64,400 Not less than 4,10,400| Not less than 9,56,400

Shares  available Equity Shares Equity Shares* Equity Shares* Equity Shares*

for allocation quity quity quity quity

Percentage of

Issue Size 5.17% of the Issug¢ Not more than 50% of th| Not less than 15% of thg Not less than 35% of the

available for Size Net Issue Net Issue Net Issue

allocation

Basis of| Firm Allotment Proportionate as folloWAllotment to each NonAllotment to each Retd

Allotment® (excluding the Anchglnstitutional Bidder shallndividual Bidder shall ng
Investor Portion): not be less than thbe less than the maximy
(a) Up to p] Equity Share|Minimum NIB ApplicationBid  lot,  subject t
shall be available fqSize, subject to thavailability of Equity
allocation on availability of  EquityShares in the Retail Porti
proportionate  basis |Shares in the Nomand the remaining availak
Mutual Funds only; and (lInstitutional Portion, an/Equity Shares is any, sh
Up to [¢] Equity Share{the remaining Equit/be allotted on proportiona
shall be available fqShares, if any, shall tbasis. For details, e
allocation on allotted on a proportionat‘lssue Procedure’
proportionate basis to g{basis. For details, s{beginning on page 23@af
QIBs, including Mutua“lssue Procedure’{this Red Herrin
Funds receiving allocatiobeginning on page 23af|Prospectus.
as per (a) above. this Red Herrin
Up to 60% of the QIEProspectus.
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Particulars of the
Issud?

Market Maker
Reservation
Portion

QIBs®

Non-Institutional
Investors

Retail Individual
Investors

Anchor Investor Allocatio
Price

Mode of Allotment

Compulsorily i

n dematerialized form.

Minimum Bid Size

1,48,800 Equity
Shares

Such number of Equi
Shares and in multiples
[e] Equity Shares that tk
Bid Amount exceed
%200,000

Such number of Equit
Shares and in multiples

[¢] Equity Shares that th
Bid Amount exceed
200,000

= =

[e] Equity Shares

UI(‘D

Maximum Bid Size

1,48,800 Equity
Shares

Such number of Equit
Shares in multiples ofe]
Equity Shares ng
exceeding the size of th
Net Issue, subject f
applicable limits

ySuch number of Equit
Shares in multiples ofe]
tEquity Shares no
exceeding the size of th

QIB portion), subject tq
applicable limits

oNet Issue (excluding thexcee®200,000

ySuch number of Equit
Shares in multiples ofe]
Equity Shares so that t
Bid Amount does ng

Trading Lot

[#] Equity Shares
However the
Market Maker may
accept odd lots i

f
any in the market as

required under th
SEBI (ICDR)
Regulations, 2018

[¢] Equity Shares and in
multiples thereof

[®] Equity Shares and in
multiples thereof

[®] Equity Shares and in
multiples thereof

Terms of Payment

Full Bid Amount shall be blocked by ti € SBs in the bank account of the ASBA Bidder (othan Ancho
Investors) or by the Sponsor Bank through the UBtMnism, that is specified in the ASBA Form at
time of submission of the ASBA Form. In case of AocInvestors: Full Bid Amount shalelpayable b

the Anchor Investors at the time of submissiorhefrt Bid$®

Mode of Bid

Only through thq

ASBA process.

Only through the ASB4

process. (Except f

Anchor investors)

process

Only through the ASB/

Through ASBA Process
via Banks or by using Bl
ID for payment

* Subject to finalization of basis of allotment.
This Issue is being made in terms of Chapter IX@®fSEBI (ICDR) Regulations, 2018, as amended from to time.

@ Our Company may, in consultation with the Book Rughead Manager, allocate up to 60% of the QIB tRor to Anchor
Investors on a discretionary basis in accordancthhe SEBI (ICDR) Regulations. One-third of thelar Investor Portion
shall be reserved for domestic Mutual Funds, sutiegalid Bids being received from domestic Mutahds at or above the
price Anchor Investor Allocation Price.

In terms of Rule 19(2) of the SCRR read with Remul®52 of the SEBI (ICDR) Regulations, 2018 ihign Issue for at least

25% of the post issue paid-up Equity share capitahe Company. This Issue is being made througik Bailding Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

Subject to valid Bids being received at or abowelfsue Price, undersubscription, if any, in anyegary, except in the QIB

Portion, would be allowed to be met with spill-ofem any other category or combination of categerof Bidders at the
discretion of our Company in consultation with 8@ok Running Lead Manager and the Designated SE&ckange, subject
to applicable laws.

Full Bid Amount shall be payable by the Anchor Btues at the time of submission of the Anchor ltrordéid-cum- Application

Forms provided that any difference between the Anbttvestor Allocation Price and the Anchor Invedssue Price shall be
payable by the Anchor Investor Pay-In Date as iat#id in the CAN.
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The Bids by FPIs with certain structures as desdrimdef'Issue Procedure - Bids by FPIsbn pages 23and having same PAN
may be collated and identified as a single Bichim Bidding process. The Equity Shares AllocatedAdiatted to such successful
Bidders (with same PAN) may be proportionatelyridisted.

If the Bid is submitted in joint names, the Bid cépplication Form should contain only the namelw first Bidder whose name
should also appear as the first holder of the deggsaccount held in joint names. The signaturerf the first Bidder would be
required in the Bid cum Application Form and suirktfBidder would be deemed to have signed on betidhe joint holders.
Bidders will be required to confirm and will be desd to have represented to our Company, the Undersirtheir respective
directors, officers, agents, affiliates and repnéstives that they are eligible under applicable lales, regulations, guidelines and
approvals to acquire the Equity Shares.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadndger, reserves the
right not to proceed with the Issue at any timekethe Bid/Issue Opening Date, without assignimgraason thereof.

In case, the Company wishes to withdraw the Is$tee Bid/Issue Opening but before allotment, tharpany will give public
notice giving reasons for withdrawal of Issue. Plablic notice will appear in two widely circulatedtional newspape(sne each
in English and Hindiand one in regional newspaper.

The Book Running Lead Manager, through the Registrahe Issue, will instruct the SCSBs, to unbldle& ASBA Accounts
within one Working Day from the day of receipt ath instruction. The notice of withdrawal will kesued in the same newspapers
where the pre-Issue advertisements have appeatetheiStock Exchange will also be informed promptly

If our Company withdraws the Issue after the Biliks Closing Date and subsequently decides to wakdea public offering of
Equity Shares, our Company will file a fresh Rediihg Prospectus with the stock exchange whereEtgty Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) filing of the Red Herring Prospect&®sbspectus with ROC.

Issue Program

Event Indicative Dates

Bid/Issue Opening Date Monday, August 12, 2024
Bid/Issue Closing Dafe Wednesday, August 14, 2024
Finalization of Basis of Allotment with the Desiged Stock Exchange (T+1) On or about Friday, August 16, 2024
Initiation of Allotment / Refunds / Unblocking ofuRds from ASBA Account On or about Friday, August 16, 2024
or UPI ID linked bank account (T+2)

Credit of Equity Shares to Demat accounts of Adlest (T+2) On or about Monday, August 19, 2024
Commencement of trading of the Equity Shares orStbek Exchange (T+3) On or about Tuesday, August 20, 2024

Note *Our Company, in consultation with the Book Runriiegd Manager, may consider participation by Anchorestors in
accordance with the SEBI (ICDR) Regulations. Thehan Investor Bid/Issue Period shall be one Workiday prior to the
Bid/Issue Opening Date in accordance with the SEBDR) Regulations

20ur Company, in consultation with the Book Runriagd Manager, consider closing the Bid/Issue Peftod)IBs one Working
Day prior to the Bid/Issue Closing Date in accordarwith the SEBI (ICDR) Regulations.

Applications and any revisions to the same wilbloeepted only between 10.00 A.M. to 5.00 P.M. @ndstandard Time) during
the Issue Period at the Application Centers mertlan the Bid-Cum Application Form.

Standardization of cut-off time for uploading ofsdipations on the Bid/ Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptan€applications.
b) A standard cut-off time of 4.00 P.M. for uploadioigapplications received from other than retailiviglial applicants.
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c) A standard cut-off time of 5.00 P.M. for uploadiofgapplications received from only retail individwgoplicants, which may
be extended up to such time as deemed fit by N&E taking into account the total number of appiaas received up to the
closure of timings and reported by Book Runningd_&&nager to NSE within half an hour of such clesur

It is clarified that Applications not uploaded wdude rejected. In case of discrepancy in the datered in the electronic form vis-
a-vis the data contained in the physical Bid-Cunpligation form, for a particular applicant, the @&t as per physical Bid-Cum
application form of that Applicant may be takertlas final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.eoidlay to Friday (excluding bank holidays).
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ISSUE PROCEDURE

All Applicants should review the General InformatiDocument for Investing in Public Issue, prepaaed issued in accordance
with the SEBI circular no CIR/CFD/DIL/12/2013 dat&dtober 23, 2013 notified by SEBI and updated yaamsto SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 20th®, SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26tdd January
21, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/20188 dated November 1, 2018 and updated pursua®ERI Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2@t “General Information Document”) which highitg the key rules,
processes and procedures applicable to publicisaugeneral in accordance with the provisiondief€ompanies Act, the SCRA,
the SCRR and the SEBI ICDR Regulations. The Genefatmation Document is available on the webs@gStock Exchange,
the Company and the Lead Manager. Please refdretoeievant provisions of the General Informatiooc®ment which are
applicable to the Issue.

Additionally, all Applicants may refer to the Geakmformation Document for information in relatiom (i) Category of investor
eligible to participate in the Issue; (i) maximuand minimum Issue size; (iii) price discovery adibaation; (iv) Payment
Instructions for ASBA Applicants; (v) Issuance oAR and Allotment in the Issue; (vi) General instians (limited to instructions
for completing the Application Form); (vii) desiged date; (viii) disposal of applications; (ix) soission of Application Form;
(x) other instructions (limited to joint applicatis in cases of individual, multiple applicationslanstances when an application
would be rejected on technical grounds); (xi) aggille provisions of Companies Act, 2013 relatingtmishment for fictitious
applications; (xii) mode of making refunds; andvxnterest in case of delay in Allotment or refund

SEBI through its UPI Circular no. SEBI/HO/CFD/DIIAR/P/2018/138 dated November 1, 2018 read witkcitsular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2052d circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 e@tJune 28,
2019, has introduced an alternate payment mechaugng Unified Payments Interface (UPI) and consetjueduction in
timelines for listing in a phased manner. From Jdayul, 2019, the UPI Mechanism for Rlls applyingotigh Designated
Intermediaries was made effective along with thisteng process and existing timeline of T+6 dé{dPI Phase I”). The UPI
Phase | was effective till June 30, 2019.

Subsequently, for applications by Retail Individlralestors through Designated Intermediaries, thegss of physical movement
of forms from Designated Intermediaries to SCSBfocking of funds has been discontinued and tmyUPI Mechanism with
existing timeline of T+6 days is applicable for eripd of three months or launch of five main boputlic issues, whichever is
later (“UPI Phase 11”), with effect from July 1, 29, by SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/201®)7dated June 28, 2019,
read with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)ated July 26, 2019. Further, as per the SEBI uldrc
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated Novembe2029, the UPI Phase Il had been extended until M&%L 2020.
However, due to the outbreak of COVID-19 pandefdie| Phase Il has been further extended by SEBI fumther notice, by its
circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated Mhar30, 2020.Thereafter, the final reduced timebhd +3 days may be
made effective using the UPI Mechanism for appilicet by Retail Individual Investors (“UPI Phase’)llas may be prescribed
by SEBI. Further, SEBI, vide its circular no. SBBO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 202nd circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202ds introduced certain additional measures feasttining the process
of initial public offers and redressing investoiegances. This circular is effective for initiallgic offers opening on/or after May
1, 2021, except as amended pursuant to SEBI cir8EH8I/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 20and SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 22022, and the provisions of this circular are degtoeform part of this
Offer Document. Furthermore, pursuant to SEBI dacwo. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated Apsi 2022, all
individual Investors in initial public offerings p@ning on or after May 1, 2022) whose applicatiaesare up t&@500,000 shall
use the UPI Mechanism.

Furthermore, SEBI vide press release bearing nud®/@023 has approved the proposal for reducingjnie period for listing of
shares in public issue from existing 6 working deoy8 working days from the date of the closuréhefissue. The revised timeline
of T+3 days shall be made applicable in two phasesoluntary for all public issues opening onafter September 1, 2023 and
mandatory on or after December 1, 2023. FurtheBIStas vide its circular no. SEBI/HO/CFD/TPD1/CIRZB23/140 dated
August 9, 2023 reduced the time taken for listihgpecified securities after the closure of a puldsue to three Working Days.
Accordingly, the Offer will be made under UPI Phdsen a mandatory basis, subject to any circylelarification or notification
issued by the SEBI from time to time.

The list of Banks that have been notified by SEBIs adssuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=4The list of Stockbrokers, Depository
Participants (DP), Registrar to an Issue and Shiamesfer Agent (RTA) that have been notified by SRIEtform of National Stock
Exchange of India Limited (“NSE EMERGE") to act agermediaries for submitting Application Forms greovided on
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wwwl.nseindia.com/emerge For details on their degigd branches for submitting Application Form®agk see the above
mentioned website of Platform of National Stock Eaege of India Limited (‘“NSE EMERGE").

Please note that the information stated/coverékdisnsection may not be complete and/or accurateaarsuch would be subject to
modification/change. Our Company and Book Runniegd-Manager do not accept any responsibility ferabmpleteness and
accuracy of the information stated in this secdod the General Information Document. Our CompardyBook Running Lead
Manager would not be able to include any amendnmadlification or change in applicable law, whichynezcur after the date of
Prospectus. Applicants are advised to make thdigandent investigations and ensure that theiricgtiglh do not exceed the
investment limits or maximum number of Equity Stsatfeat can be held by them under applicable laas@pecified in the Offer
Document.

Further, the Company and the BRLM are not liabledoy adverse occurrence’s consequent to the ingsieation of the UPI
Mechanism for application in this Issue.

Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation teamlining the process of public issue of intea,adiquity shares. Pursuant to the
UPI Circulars, the UPI Mechanism has been introdune phased manner as a payment mechanism (itioadd mechanism of
blocking funds in the account maintained with SC8Bder ASBA) for applications by RIBs through Dewsited Intermediaries
with the objective to reduce the time duration frpablic issue closure to listing from six Workin@s to up to three Working
Days. Considering the time required for making ssaey changes to the systems and to ensure coraplgt&mooth transition to
the UPI payment mechanism, the UPI Circulars hatreduced the UPI Mechanism in three phases ifall@ving manner:

Phase [: This phase was applicable from January 1, 2019 Maich 31, 2019 or floating of five main board fighkissues,
whichever is later. Subsequently, the timelineifgplementation of Phase | was extended till June2829. Under this phase, an
RII had the option to submit the ASBA Form with aofythe Designated Intermediary and use his/ hdrlIDRor the purpose of
blocking of funds. The time duration from publisl® closure to listing continued to be six workilays.

Phase II: This phase has become applicable from July 1, 28E®I vide its circular no. SEBI/HO/CFD/DCR2/CIR2®/19/133
dated November 8, 2019 had extended the timelinerfplementation of UPI Phase Il till March 31, 20Further, SEBI vide its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020 dated Mar80, 2020 decided to continue Phase Il of UPI W8BA until further
notice. Under this phase, submission of the ASBAFby RIBs through Designated Intermediaries (othan SCSBs) to SCSBs
for blocking of funds will be discontinued and wile replaced by the UPI Mechanism. However, the tiluration from public
Issue closure to listing would continue to be siging Days during this phase.

Phase IlI: This phase has become applicable on a voluntasig ffar all issues opening on or after Septemb&023 and on a
mandatory basis for all issues opening on or affeecember 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2Q2r+3 Natification™). In this phase, the time ddion from public
issue closure to listing has been reduced to tWWeeking Days. The Issue shall be undertaken putsteathe processes and
procedures as notified in the T+3 Notification pplacable, subject to any circulars, clarificatimnnotification issued by the SEBI
from time to time, including any circular, clarifitton or notification which may be issued by SEBI.

The Issue is being made under Phase Il of the(oi?h mandatory basis).

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to magplication using the UPI
Mechanism. The Issuers will be required to appoime of the SCSBs as a sponsor bank to act as aitdmedween the Stock
Exchanges and NPCI in order to facilitate collettid requests and / or payment instructions ofRké&il Individual Applicants
into the UPI Mechanism.

For further details, refer to the General InformatDocument available on the websites of the Stexthanges and the Book
Running Lead Manager.

PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities Cortisd&egulation) Rules, 1957, as amended (the “SGRRU with Regulation 252
of SEBI (ICDR) Regulations, 2018, the Issue is gaimade for at least 25% of the post-Issue Paidaupt{ Share capital of our
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Company. The Issue is being made under Regula#i®(2 of Chapter IX of SEBI (Issue of Capital ang@osure Requirements)
Regulations, 2018 via book building process wheneihmore than 50% of the Issue shall be allocated proportionate basis to
QIBs, provided that our Company and may, in comasioib with the Book Running Lead Manager, alloagigo 60% of the QIB
Portion to Anchor Investors on a discretionary asiaccordance with the SEBI (ICDR) Regulatiorfisybich one-third shall be
reserved for domestic Mutual Funds, subject todvBlids being received from domestic Mutual Fundsraabove the Anchor
Investor Allocation Price. In the event of undebseription, or non-allocation in the Anchor InvesRortion, the balance Equity
Shares shall be added to the QIB Portion. Furi$érpf the QIB Portion (excluding the Anchor Invedimrtion) shall be available
for allocation on a proportionate basis only to MaltFunds, and the remainder of the QIB Portiotl slesavailable for allocation
on a proportionate basis to all QIBs (other tharchfar Investors), including Mutual Funds, subjectatid Bids being received at
or above the Issue Price. Further, not less th&a dbthe Issue shall be available for allocationagproportionate basis to Non
Institutional Investors and not less than 35% efldsue shall be available for allocation to Retallvidual Investors in accordance
with the SEBI (ICDR) Regulations, subject to vellitls being received at or above the Issue Price.

Subject to valid Bids being received at or abowelfisue Price, undersubscription, if any, in artg@ary, except the QIB Portion,
would be allowed to be met with spill-over from asther category or a combination of categoriebatliscretion of our Company
in consultation with the Book Running Lead Managerd the Designated Stock Exchange. However, usdeseription, if any,
in the QIB Portion will not be allowed to be methvgpillover from other categories or a combinatidicategories.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Ergka.

Investors should note that the Equity Shares wi#é Bllotted to all successful Bidders only in demaddized form. The Bid cum
Application Forms which do not have the detailsthie Bidders’ depository account, including DP IDJi€nt ID, PAN and UPI
ID, as applicable, shall be treated as incompletedawill be rejected. Bidders will not have the agti of being Allotted Equity
Shares in physical form. However, they may get Bruity Shares rematerialized subsequent to Allotrhefthe Equity Shares
in the Offer, subject to applicable laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other thfan Anchor Investors) and the abridged prospectilishe available at the

offices of the Book Running Lead Manager, the Desigd Intermediaries at Bidding Centres, and Regidt Office of our

Company. An electronic copy of the Bid cum ApplioatForm will also be available for download on thebsites of the NSE, at
least one day prior to the Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form via# available at the offices of the Book Runningd.élanager.

All Bidders (other than Anchor Investors) shall rdatorily participate in the Issue only through K&&BA process. ASBA Bidders
must provide either (i) the bank account detaitbaumthorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable,

in the relevant space provided in the ASBA Forme BEBA Forms that do not contain such details &leld to be rejected.

Applications made by the RllIs using third party baaocount or using third party linked bank accduit ID are liable for rejection.

Anchor Investors are not permitted to participatéhie Offer through the ASBA process. ASBA Biddghsall ensure that the Bids
are made on ASBA Forms bearing the stamp of thevaelt Designated Intermediary, submitted at thevesit Bidding Centres
only (except in case of electronic ASBA Forms) éimel ASBA Forms not bearing such specified stampiabte to be rejected.

Since the Offer is made under Phase Il of the Cirdulars, ASBA Bidders may submit the ASBA Forntlie manner below:

i. RIlls (other than the RIIs using UPI Mechanism) nsajomit their ASBA Forms with SCSBs (physically amline, as
applicable), or online using the facility of linkealine trading, demat and bank account (3 in ®tgpcounts), provided by
certain brokers.

ii. RIlls using the UPI Mechanism, may submit their ASBArms with the Syndicate, sub-syndicate membeegjisiered
Brokers, RTAs or CDPs, or online using the facitifylinked online trading, demat and bank acco@nn(1 type accounts),
provided by certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekbBroRTAS or
CDPs.

Anchor Investors are not permitted to participate n the Offer through the ASBA process
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For Anchor Investors, the Anchor Investor ApplicatiForm will be available at the office of the BoRknning Lead Manager.
ASBA Bidders are also required to ensure that tBBA Account has sufficient credit balance as anwamequivalent to the full
Bid Amount which can be blocked by the SCSB.

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
Anchor Investor** White
Indian Public / eligible NRI's applying on a norpagriation basis (ASBA) White
Non-Residents including eligible NRI's, FPI's, FIR/Cls, etc. applying on a repatriation basis BA% Blue

*Excluding Electronic Bid cum Application Form
** Bid cum application for for Anchor Investor sthale made available at the Office of the Book Roghiead Manager.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by R{without using UPI
for payment), NlIs and QIBs shall capture and ugltiee relevant details in the electronic biddingtsyn of stock exchange(s) and
shall submit/deliver the Bid Cum Application Fortogespective SCSBs where the Bidders has a bawkiatand shall not submit
it to any non-SCSB Bank.

Further, for applications submitted to designatdgdrimediaries (other than SCSBs), with use of WPbayment, after accepting
the Bid Cum Application Form, respective intermegishall capture and upload the relevant applicatietails, including UPI ID,
in the electronic bidding system of stock exchasge(

Bidders shall only use the specified Bid Cum Apgticn Form for making an Application in terms oétRed Herring Prospectus.

The Bid Cum Application Form shall contain inforreat about the Bidder and the price and the numbE&gaity Shares that the
Bidders wish to apply for. Bid Cum Application Fasrdownloaded and printed from the websites of tbekSExchange shall bear
a system generated unique application number. Bidate required to ensure that the ASBA Accountshidficient credit balance
as an amount equivalent to the full Application Ambcan be blocked by the SCSB or Sponsor Bartiedtimne of submitting the
Application.

An Investor, intending to subscribe to this Isssiegll submit a completed Bid Cum Application Fommany of the following
intermediaries (Collectively called — Designatetéimediaries”)

Sr. | Designated Intermediaries
No.
1. An SCSB, with whom the bank account to be blockedaintained
2. A syndicate member (or sub-syndicate member)
3. A stock broker registered with a recognized stoadbange (and whose name is mentioned on the wedfdite stock
exchange as eligible for this activity) (‘broker’)
4, A depository participant (‘DP’) (whose name is nieneéd on the website of the stock exchange asb@idor this
activity)
5. A registrar to an issue and share transfer agBiA’) (whose name is mentioned on the website efstiock exchange
as eligible for this activity)

Retails investors submitting application with arfythe entities at (ii) to (v) above (hereinaftefewed as “Intermediaries”), and
intending to use UPI, shall also enter their UPI iiibthe Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement t@gtor, by giving the counter
foil or specifying the application number to theéstor, as a proof of having accepted the Bid Cypliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddsggtem of stock exchange will be done by:

For Applications | After accepting the form, SCSB shall capture arldaghbthe relevant details in the electronic bidding
submitted by Investors | system as specified by the stock exchange and regin tblocking funds available in the bank
to SCSB account specified in the form, to the extent ofdpelication money specified.
For applications | After accepting the Bid Cum Application Form, resjide Intermediary shall capture and upload the
submitted by investors| relevant details in the electronic bidding systeithe stock exchange. Post uploading, they shall
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to intermediaries other | forward a schedule as per prescribed format alatigtive Bid Cum Application Forms to designated
than SCSBs branches of the respective SCSBs for blocking nflfuwithin one day of closure of Issue.
For applications | After accepting the Bid Cum Application Form, resjiee intermediary shall capture and upload the
submitted by investors| relevant application details, including UPI ID,thme electronic bidding system of stock exchange.
to intermediaries other | Stock exchange shall share application detailsudinh the UPI ID with sponsor bank on|a
than SCSBs with use of continuous basis, to enable sponsor bank to ieitieandate request on investors for blocking of
UPI for payment funds. Sponsor bank shall initiate request for kilog of funds through NPCI to investor. Investor
to accept mandate request for blocking of fundshiefher mobile application, associated with UPI
ID linked bank account.

Stock exchange shall validate the electronic biditsewith depository’s records for DP ID/Client Bhd PAN, on a real-time basis
and bring the inconsistencies to the notice ofingzliaries concerned, for rectification and re-sigisian within the time specified
by stock exchange.

Stock exchange shall allow modification of selediettls viz. DP ID/Client ID or Pan ID (Either DB®IClient ID or Pan ID can
be modified but not BOTH), Bank code and Locatiode in the bid details already uploaded.

Upon completion and submission of the Bid Cum Agadibn Form to Application Collecting intermediajeghe Bidders are
deemed to have authorized our Company to makesttessary changes in the Red Herring Prospectumywtiprior or subsequent
notice of such changes to the Bidders.

Availability of Red Herring Prospectus and Bid CumApplication Forms

Copies of the Bid cum Application Form and the dbeid prospectus will be available at the officeshef Book Running Lead
Manager, the Designated Intermediaries at Biddiegt@s, and Registered Office of our Company. &ctebnic copy of the Bid
cum Application Form will also be available for dolwad on the websites of SCSBs (via Internet Bagjkiand NSE
(www.nseindia.comat least one day prior to the Bid/Issue OpeniageD

Bid cum application for Anchor Investor shall bedeavailable at the Office of the Book Running Laahager.
Who can Bid?

Each Bidder should check whether it is eligibl@pply under applicable law, rules, regulationsdglines and policies.
Furthermore, certain categories of Bidders, sudkiRis, FPIs and FVCls may not be allowed to applihe Issue or to hold Equity
Shares, in excess of certain limits specified urgglicable law. Bidders are requested to reféh¢oRed Herring Prospectus for
more details.

Subject to the above, an illustrative list of Bidgles as follows:

a) Indian nationals’ resident in India who are notampetent to contract under the Indian Contract A8%2, as amended, in
single or as a joint application and minors havirdid Demat account as per Demographic Details idesl by the
Depositories. Furthermore, based on the informapimvided by the Depositories, our Company shallehthe right to
accept the Applications belonging to an accountHerbenefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individusime of the Karta. The Bidder should specify thatapplication is
being made in the name of the HUF in the Bid Curplization Form as follows: -Name of Sole or Firstl@er: XYZ Hindu
Undivided Family applying through XYZ, where XY Ztise name of the KartaApplications by HUFs would be considered
at par with those from individuals;

c) Companies, corporate bodies and societies registerder the applicable laws in India and authoripadvest in the Equity
Shares under their respective constitutional amdtehdocuments;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. NiRher than Eligible NRIs
are not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commerdiahks, regional rural banks, co-operative bankibjést to RBI
permission, and the SEBI Regulations and other,lawsipplicable);

g) FPIs other than Category lll FPI; VCFs and FVClistered with SEBI;

h) Limited Liability Partnerships (LLPs) registerediidia and authorized to invest in equity shares;

i) Sub-accounts of Flls registered with SEBI, whicle &oreign corporate or foreign individuals only endhe Non-
Institutional Bidder ‘s category;

j) Venture Capital Funds and Alternative Investmennd-ul) registered with SEBI; State Industrial Demhent
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Corporations;

k) Foreign Venture Capital Investors registered whih SEBI;

I) Trusts/societies registered under the SocietiessRatjon Act, 1860, as amended, or under any déwerrelating to Trusts
and who are authorized under their constitutiondial and invest in equity shares;

m) Scientific and/or Industrial Research Organizatianthorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regyland Development Authority, India;

0) Provident Funds with minimum corpus3#5 Crores and who are authorized under their dotistn to hold and invest in
equity shares;

p) Pension Funds and Pension Funds with minimum casp&5 Crores and who are authorized under their dotisth to
hold and invest in equity shares;

g) National Investment Fund set up by Resolution ndNd: 2/3/2005-DDII dated November 23, 2005 of Ganeent of India
published in the Gazette of India;

r) Multilateral and bilateral development financiastitution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, naaiy torce of the Union of India;

u) Insurance funds set up and managed by the DeparthPosts, India;

v) Any other person eligible to apply in this Issueder the laws, rules, regulations, guidelines aslities applicable to them.

Applications not to be made by:

1. Minors (except through their Guardians)
2. Partnership firms or their nominations
3. Foreign Nationals (except NRIs)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not elible to participate in this Issue. The RBI has howear clarified in its

circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not under
the adverse notice of the RBI are permitted to undgake fresh investments as 138 incorporated non-réent entities in
terms of Regulation 5(1) of RBI Notification No.2@000-RB dated May 3, 2000 under FDI Scheme with tharior approval

of Government if the investment is through Governmat Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCBzay invest in this Issue provided it obtains a por approval from

the RBI. On submission of such approval along witlthe Bid Cum Application Form, the OCB shall be eligble to be
considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum of][Equity Shares and in multiples of][Equity Shares thereafter, so as to ensure that
the Application Price payable by the Bidder doesex@ee®?2,00,000. In case of revision of Applications, Retail Individual
Bidders have to ensure that the Application Primesdhot excee??2,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such numbkEquity Shares that the Application Amount ee@sX2,00,000 and in
multiples of o] Equity Shares thereafter. An Application cannetdubmitted for more than the Net Issue Size. Hewethe
maximum Application by a QIB investor should notegd the investment limits prescribed for them pyligable laws. Under
existing SEBI Regulations, a QIB Bidder cannot ditw its Application after the Issue Closing Date & required to pay 100%
QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to eaghat the Application Amount
is greater thaR2,00,000 for being considered for allocation in Wen-Institutional Portion.

Bidders are advised to ensure that any single Aatitin from them does not exceed the investmeritslion maximum number of
Equity Shares that can be held by them under aadgédaw or regulation or as specified in this Rexring Prospectus.

The above information is given for the benefit lod Bidders. The Company and the Book Running Leaddder are not liable
for any amendments or modification or changes pliagble laws or regulations, which may occur afterdate of this Red Herring
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Prospectus. Bidders are advised to make their gngnt investigations and ensure that the numbEgoity Shares applied for
do not exceed the applicable limits under lawsegutations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the Book Runnireatd Manager will decide the Price Band and thermim Bid lot size for
the Issue and the same shall be advertised indlisibes of the English national newspaper Busir&ssidard, all editions of Hindi
national newspaper Business Standard and Gujalitibreof Regional newspaper Ahmedabad Expressewtiner registered office
of the company is situated, each with wide circataat least two Working Days prior to the Bid/ussOpening Date. The Book
Running Lead Manager and the SCSBs shall acceptfBich the Bidders during the Bid/ Issue Period.

a)

b)

c)

d)

)

h)

The Bid / Issue Period shall be for a minimum aethWorking Days and shall not exceed 10 WorkingdDahe Bid/
Issue Period maybe extended, if required, by aitiaddl three Working Days, subject to the totatiBissue Period not
exceeding 10 Working Days. Any revision in the Br8and and the revised Bid/ Issue Period, if applie, will be
published in all editions of the English nationaWwspaper Business Standard, all editions of Himadiibnal newspaper
Business Standard and Gujarati edition of Regioeaispaper Ahmedabad Express where the registéfied of the
company is situated, each with wide circulation at®b by indicating the change on the websitehi@fBook Running
Lead Manager.

During the Bid/ Issue Period, Retail Individual Bets, should approach the Book Running Lead Managéeheir

authorized agents to register their Bids. The BRakning Lead Manager shall accept Bids from Andheestors and
ASBA Bidders in Specified Cities and it shall hate right to vet the Bids during the Bid/ Issuei®e@lin accordance
with the terms of the Red Herring Prospectus. ASBédders should approach the Designated BranchdéseoBook

Running Lead Manager (for the Bids to be submiitetthe Specified Cities) to register their Bids.

Each Bid cum Application Form will give the Biddte choice to Bid for up to three optional pricks @etails refer to
the paragraph titled “Bids at Different Price Lesyahd Revision of Bids” below) within the Price Blaend specify the
demand (i.e., the number of Equity Shares BidifoBach option. The price and demand options suédiity the Bidder
in the Bid cum Application Form will be treated @stional demands from the Bidder and will not benalated. After
determination of the Issue Price, the maximum nunatbd&Equity Shares Bid for by a Bidder/Applicant@atabove the
Issue Price will be considered for allocation/Atf@nt and the rest of the Bid(s), irrespective ef Bid Amount, will

become automatically invalid.

The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one BigrcApplication
Form have been submitted to a Book Running Leaddganor the SCSBs. Submission of a second Bid cpplidation
Form to either the same or to another Book Runhi&sd Manager or SCSB will be treated as multipie &id is liable
to be rejected either before entering the Bid theoelectronic bidding system, or at any poinim&tprior to the allocation
or Allotment of Equity Shares in this Issue. Howewhe Bidder can revise the Bid through the Rewisiorm, the
procedure for which is detailed under the paragf&ulildup of the Book and Revision of Bids”.

Except in relation to the Bids received from thecAar Investors, the Book Running Lead Manager #3@&Bs will enter
each Bid option into the electronic bidding systesra separate Bid and generate a Transaction ReigistSlip, (“TRS”),
for each price and demand option and give the darttee Bidder. Therefore, a Bidder can receiveaithtee TRSs for
each Bid cum Application Form

The Book Running Lead Manager shall accept the Bata the Anchor Investors during the Anchor IneedBid/ Issue
Period i.e. one working day prior to the Bid/ Is&jgening Date. Bids by QIBs under the Anchor IneeBtortion and the
QIB Portion shall not be considered as multiplesBid

Along with the Bid cum Application Form, Anchor laestors will make payment in the manner describetEstrow
Mechanism - Terms of payment and payment into siceol® Accounts’in the sectiorflssue Procedure”beginning on
page 232f this Red Herring Prospectus

Upon receipt of the Bid cum Application Form, sulied whether in physical or electronic mode, theibeated Branch

of the SCSB shall verify if sufficient funds equalthe Bid Amount are available in the ASBA Accauad mentioned in
the Bid cum Application Form prior to uploading bugids with the Stock Exchange.
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)

)

k)

If sufficient funds are not available in the ASBA®ount, the Designated Branch of the SCSB shalttejuch Bids and
shall not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Accduthe SCSB shall block an amount equivalent &oBid Amount
mentioned in the Bid cum Application Form and wititer each Bid option into the electronic biddiggtem as a separate
Bid and generate a TRS for each price and dematiohofhe TRS shall be furnished to the ASBA Biddarrequest.

The Bid Amount shall remain blocked in the afords@5BA Account until finalisation of the Basis oflétment and
consequent transfer of the Bid Amount against thietted Equity Shares to the Public Issue Accouwnt,until
withdrawal/failure of the Issue or until withdrawajection of the Bid cum Application Form, as ttase may be. Once
the Basis of Allotment is finalized, the Registiathe Issue shall send an appropriate requebet8 €SB for unblocking
the relevant ASBA Accounts and for transferring #mount allocable to the successful Bidders toRbblic Issue
Account. In case of withdrawal/failure of the Isstie blocked amount shall be unblocked on readiptich information
from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

Our Company in consultation with the Book Runnireatd Manager, and without the prior approval ofipntimation, to
the Bidders, reserves the right to revise the FBied during the Bid/ Issue Period, provided that€ap Price shall be
less than or equal to 120% of the Floor Price &rdiioor Price shall not be less than the faceevafuhe Equity Shares.
The revision in Price Band shall not exceed 20%hereither side i.e. the floor price can move ug@wn to the extent
of 20% of the floor price disclosed. If the revisedce band decided, falls within two differentqeibands than the
minimum application lot size shall be decided bamedhe price band in which the higher price faits.

Our Company in consultation with the Book Runnirgatd Manager, will finalize the Issue Price withie rice Band,
without the prior approval of, or intimation, toetBidders.

The Bidders can Bid at any price within the Pri@n8. The Bidder has to Bid for the desired numibé&rquity Shares at
a specific price. Retail Individual Bidders may Bitthe Cut-off Price. However, bidding at the GtftPrice is prohibited
for QIB and Non-Institutional Bidders and such Bidsm QIB and Non-Institutional Bidders shall bg¢exed.

Retail Individual Bidders, who Bid at Cut-off Priegree that they shall purchase the Equity Shamsygprice within the
Price Band. Retail Individual Bidders shall subth#& Bid cum Application Form along with a chequedded for the Bid
Amount based on the Cap Price with the Syndicateake of ASBA Bidders (excluding Non-Institutiomatiders and
QIB Bidders) bidding at Cut-off Price, the ASBA Blers shall instruct the SCSBs to block an amous¢th@n the Cap
Price.

The price of the specified securities offered toamchor investor shall not be lower than the poffered to other
applicants.

Participation by Associates /Affiliates of Book Ruming Lead Manager and the Syndicate Members

The Book Running Lead Manager and the Syndicate &gy if any, shall not be allowed to purchasdis ssue in any manner,
except towards fulfilling their underwriting oblitjans. However, the associates and affiliates eBbok Running Lead Manager
and the Syndicate Members, if any, may subscrikeBhuity Shares in the Issue, either in the QIBe@aty or in the Non-
Institutional Category as may be applicable to Biclders, where the allocation is on a proportiertasis and such subscription
may be on their own account or on behalf of thiémts.

Neither the Book Running Lead Manager nor any perselated to the Book Running Lead Manager (atfen Mutual Funds
sponsored by entities related to the Book Runniagd Manager), Promoters and Promoter Group cay apftie Issue under the
Anchor Investor Portion.

Option to Subscribe in the Issue

a.

b.

As per Section 29(1) of the Companies Act 2013 talént of Equity Shares shall be made in demateeform only.
Investors will not have the option of getting att@nt of specified securities in physical form.

The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.
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C.

A single application from any investor shall notegd the investment limit/minimum number of Equtyares that can
be held by him/her/it under the relevant regulaistatutory guidelines and applicable law.

Information for the Bidders

1.

10.

Our Company and the Book Running Lead Manager sleallare the Bid/ Issue Opening Date and Bid/ I1$Slasing
Date in the Red Herring Prospectus to be file whth RoC and also publish the same in two natioaaispapers (one
each in English and Hindi) and in a regional newespavith wide circulation. This advertisement shudlin prescribed
format.

Our Company will file the Red Herring Prospectutihvihe RoC at least 3 (three) days before the IBsilfe Opening Date.

Copies of the Bid Cum Application Form along witbhrge Prospectus and copies of the Red Herringdeeius will
be available with the, the Book Running Lead Mamatiee Registrar to the Issue, and at the Regist®ffice of our
Company. Electronic Bid Cum Application Forms veilso be available on the websites of the Stock &mxgé.

Any Bidder who would like to obtain the Red HerriRgospectus and/ or the Bid Cum Application Form chtain the
same from our Registered Office.

Bidders who are interested in subscribing for theify Shares should approach Designated Interniedit register their
applications.

Bid Cum Application Forms submitted directly to tBESBs should bear the stamp of the SCSBs and/dp¢kignated
Branch, or the respective Designated Intermediafd Cum Application Form submitted by Applicanighose
beneficiary account is inactive shall be rejected.

The Bid Cum Application Form can be submitted eitimephysical or electronic mode, to the SCSBs withom the
ASBA Account is maintained, or other Designatee@intediaries (Other than SCSBs). SCSBs may profielelectronic
mode of collecting either through an internet eadldollecting and banking facility or such othecwged, electronically
enabled mechanism for applying and blocking fumdhié ASBA Account. The Retail Individual Applicartias to apply
only through UPI Channel, they have to provide thd ID and validate the blocking of the funds amdts Bid Cum
Application Forms that do not contain such detaitsliable to be rejected.

Bidders applying directly through the SCSBs shoefdure that the Bid Cum Application Form is subsditto a
Designated Branch of SCSB, where the ASBA Accosimhaintained. Applications submitted directly te tRCSB’s or
other Designated Intermediaries (Other than SC3Bs)relevant SCSB, shall block an amount in th&A3\ccount
equal to the Application Amount specified in thelBlum Application Form, before entering the ASBAkigation into
the electronic system.

Except for applications by or on behalf of the Caintr State Government and the Officials appoiritedhe courts and
by investors residing in the State of Sikkim, thiddrs, or in the case of application in joint namntée first Bidder (the
first name under which the beneficiary accountakl}) should mention his/her PAN allotted under lteome Tax Act.
In accordance with the SEBI Regulations, the PANilddoe the sole identification number for partitipg transacting
in the securities market, irrespective of the anmatitransaction. Any Bid Cum Application Form watlt PAN is liable
to be rejected. The demat accounts of Bidders fmmwPAN details have not been verified, excludiegspn resident in
the State of Sikkim or persons who may be exemfotad specifying their PAN for transacting in thecagties market,
shall be “suspended for credit” and no credit ofilsgShares pursuant to the Issue will be madetimtaaccounts of such
Bidders.

The Bidders may note that in case the PAN, the DRrid Client ID mentioned in the Bid Cum Applicatiorm and
entered into the electronic collecting system ef 8tock Exchange Designated Intermediaries do atthmwvith PAN,
the DP ID and Client ID available in the Depositdgtabase, the Bid Cum Application Form is lialoléé rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the Book Runnirgatd Manager, may consider participation by Ancheestors in the Issue
for up to 60% of the QIB Portion in accordance vilie SEBI Regulations. Only QIBs as defined in Raon 2(1)(ss) of the
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SEBI Regulations and not otherwise excluded putstitaSchedule XllI of the SEBI Regulations are iblig to invest. The QIB

Portion will be reduced in proportion to allocatiander the Anchor Investor Portion. In the eventupflersubscription in the
Anchor Investor Portion, the balance Equity Sharilde added to the QIB Portion. In accordancehwilite SEBI Regulations, the
key terms for participation in the Anchor InvesRwrtion are provided below.

1) Anchor Investor Bid cum Application Forms will beade available for the Anchor Investors at the effiof the Book Running
Lead Manager.

2) The Bid must be for a minimum of such number of iBgBhares so that the Bid Amount is at 1e8200.00 lakhs. A Bid
cannot be submitted for over 60% of the QIB Portioncase of a Mutual Fund, separate Bids by imlial schemes of a
Mutual Fund will be aggregated to determine theiminm application size &¥200.00 lakhs

3) One-third of the Anchor Investor Portion will beseeved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Workilgay before the Bid/ Issue Opening Date and be ceteglon the same
day.

5) Our Company in consultation with the Book Runningatd Manager, will finalize allocation to the AncHarestors on a
discretionary basis, provided that the minimum arakimum number of Allottees in the Anchor Invedtartion will be, as
mentioned below:

o where allocation in the Anchor Investor PortiomstoZ 200.00 Lakhs, maximum of 2 (two) Anchor Investors.

o where the allocation under the Anchor InvestoriBoris more tha’ 200.00 Lakhs but upt®2500.00 Lakhs, minimum
of 2 (two) and maximum of 15 (fifteen) Anchor Int@s, subject to a minimum Allotment f100.00 Lakhs per Anchor
Investor; and

o where the allocation under the Anchor Investoriparis more thaR 2500.00 Lakhs:(i)minimum of 5 (five) and maximum
of 15 (fifteen) Anchor Investors for allocation o 2500.00 Lakhs; and (ii) an additional 10 Anchordstors for every
additional allocation ot 2500.00 Lakhs or part thereof in the Anchor Ingegtortion; subject to a minimum Allotment
of ¥ 100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed tire Anchor Investor Bid/ Issue Period. The numiifeEquity Shares
allocated to Anchor Investors and the price at Whie allocation is made will be made availabléhim public domain by the
Book Running Lead Manager before the Bid/lssue @geDate, through intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the sif¢heir Bids at any stage after submission ofBie

8) If the Issue Price is greater than the Anchor Itoresllocation Price, the additional amount beihg tifference between the
Issue Price and the Anchor Investor Allocation @rigll be payable by the Anchor Investors withiift®o) Working Days
from the Bid/ Issue Closing Date. If the Issue €iglower than the Anchor Investor Allocation Rri&llotment to successful
Anchor Investors will be at the higher price, ittge Anchor Investor Issue Price.

9) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshsll be shown
graphically on the bidding terminals of syndicatemiers and website of stock exchange offering releicially linked
transparent bidding facility, for information of lplic.

10) 50% of the Equity Shares Allotted to Anchor Investm the Anchor Investor Portion shall be lockedar a period of 90 days
from the date of Allotment, while the remaining 5@¥the Equity Shares Allotted to Anchor Investiorshe Anchor Investor
Portion shall be locked in for a period of 30 dagsn the date of Allotment.

11) The Book Running Lead Manager, our Promoters, Ptent®roup or any person related to them (excepMutual Funds
sponsored by entities related to the Book Runniagd_Manager) will not participate in the Anchoréstor Portion. The
parameters for selection of Anchor Investors wélldtearly identified by the Book Running Lead Masagnd made available
as part of the records of the Book Running Lead &d&n for inspection by SEBI.

12) Bids made by QIBs under both the Anchor Investati®o and the QIB Portion will not be considereditiple Bids.
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13) Anchor Investors are not permitted to Bid in theuksthrough the ASBA process.
BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the Book Running Lesldnager and the
Designated Intermediaries. Eligible NRI Biddersdiid) on a repatriation basis by using the Non- éRedi Forms should authorize
their SCSB to block their Non-Resident External RE) accounts, or Foreign Currency Non-ResidentC{R") ASBA
Accounts, and eligible NRI Bidders bidding on a fiepatriation basis by using Resident Forms shauttiorize their SCSB to
block their Non- Resident Ordinary (“NRO”) accourfits the full Bid Amount, at the time of the subsi@n of the Bid cum
Application Form.

o Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

o Eligible NRIs bidding on a repatriation basis adeised to use the Bid cum Application Form meantNon-Residents (blue
in colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifieckign investor or Fll who holds a valid certdie of registration from SEBI
shall be deemed to be an FPI until the expiry ef block of three years for which fees have beed paiper the SEBI Fli
Regulations. An Fll or a sub-account may parti@gatthis Issue, in accordance with Schedule A@fREMA Regulations, until
the expiry ofits registration with SEBI as an Ftlaosub-account. An Fll shall not be eligible tedst as an Fll after registering as
an FPI under the SEBI FPI Regulations.

In case of Bids made by FPlIs, a certified copynefdertificate of registration issued by the desigd depository participant under
the FPI Regulations is required to be attachethédBid cum Application Form, failing which our Coenyy reserves the right to
reject any Bid without assigning any reason. And¥lsubaccount may, subject to payment of converfges under the SEBI FPI
Regulations, participate in the Issue, until thpigxof its registration as a Fll or sub-accountuatil it obtains a certificate of

registration as FPI, whichever is earlier. Furthiercase of Bids made by SEBI-registered Flls dr-accounts, which are not
registered as FPIs, a certified copy of the cegtf of registration as an Fll issued by SEBI ¢aneed to be attached to the Bid
cum Application Form, failing which our Company eeges the right to reject any Bid without assigrémy reason.

In terms of the SEBI FPI Regulations, the IssuEaqiity Shares to a single FPI or an investor greugch means the same set of
ultimate beneficial owner(s) investing through riplé entities) must be below 10% of our post-IsEgeity Share capital. Further,
in terms of the FEMA Regulations, the total holdmgeach FPI shall be below 10% of the total pgid=guity Share capital of
our Company and the total holdings of all FPIs fmgether shall not exceed 24% of the paid-up Eg8ltare capital of our
Company. The aggregate limit of 24% may be incréageto the sectorial cap by way of a resolutiosspd by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectits pitimation to RBI. In
terms of the FEMA Regulations, for calculating #ygregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of Flls (being deemed FPIs) shall béuohed. The existing individual and aggregate inwmestt limits an FIl or sub
account in our Company is 10% and 24% of the fmaiéd-up Equity Share capital of our Company, reSpely.

FPIs are permitted to participate in the Issueesttip compliance with conditions and restrictissréch may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatsrims of Regulation 22 of the

SEBI FPI Regulations, an FPI, other than Categidifipteign portfolio and unregulated broad baseuddfs; which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately ragd|, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instruntgntyhatever name called,

which is issued overseas by an FPI against sezsfield by it that are listed or proposed to ktedion any recognized stock
exchange in India, as its underlying) directlyrmdirectly, only in the event (i) such offshore dative instruments are issued only
to persons who are regulated by an appropriatdatgy authority; and (ii) such offshore derivativistruments are issued after
compliance with know your client norms. An FPlliscarequired to ensure that no further issue oistiex of any offshore derivative

instrument is made by or on behalf of it to anyspes that are not regulated by an appropriategonegulatory authority.

FPIs who wish to participate in the Issue are atl/i® use the Bid cum Application Form for Non- ideats (blue in colour).

BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:
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The SEBI FVCI Regulations and the SEBI AIF Regulasi inter-alia prescribe the investment restriction the VCFs, FVCls and
AlFs registered with SEBI. Further, the SEBI AlFgR&ations prescribe, among others, the investrresttictions on AlF’s.

The holding by any individual VCF registered witBHE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVCIs can invest anbyto 33.33% of the investible funds by way of stription to an initial
public offering.

The category | and Il AlFs cannot invest more tB&#6 of the corpus in one Investee Company. A cajeldloAlF cannot invest
more than 10% of the corpus in one Investee Compansenture capital fund registered as a categokjH, as defined in the
SEBI AlF Regulations, cannot invest more than 148fris corpus by way of subscription to an inifiaiblic offering of a venture
capital undertaking. Additionally, the VCFs whichve not re-registered as an AIF under the SEBIRégulations shall continue
to be regulated by the VCF Regulation until thesemg fund or scheme managed by the fund is wopnainal such funds shall not
launch any new scheme after the notification ofSE®BI AlIF Regulations.

All Flls and FVCls should note that refunds, diide and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission.

Our Company or the Book Running Lead Manager wall Ine responsible for loss, if any, incurred by Bidder on account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs &\dCls and all Bidders will be treated on the sdrasis with other categories
for the purpose of allocation.

BIDS BY HUFS:

Hindu Undivided Families or HUFs, in the individusme of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum ApplaraForm as follows: “Name of sole or first ApplitaXYZ Hindu Undivided
Family applying through XYZ, where XYZ is the namkthe Karta”. Bid cum Applications by HUFs may tensidered at par
with Bid cum Applications from individuals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%s ofet asset value in equity shares or equiitedlinstruments of any single
company provided that the limit of 10% shall notapgplicable for investments in index funds or seotoindustry specific funds.
No Mutual Fund under all its schemes should ownentban 10% of any company’s paid-up share capdtayimg voting rights.

With respect to Bids by Mutual Funds, a certifiempy of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resextie right to accept or reject any Bid cum Apglmain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Apfpiba can be made in respect of each scheme ofitieal fund registered with
SEBI and such Applications in respect of more thaa scheme of the mutual fund will not be treatednaltiple applications
provided that the Bids clearly indicate the scheam®cerned for which the Bids has been made.

The Bids made by the asset management companiegstovdians of Mutual Funds shall specifically stdte names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON BANKING FINANC |AL COMPANIES:

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copjt®fast audited financial statements on a stameabasis and a net worth certificate
from its statutory auditor(s), must be attachethéoBid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason tbér8ystemically Important Non-Banking Financialr@manies participating in
the Issue shall comply with all applicable legiglas, regulations, directions, guidelines and daslissued by RBI from time to
time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:
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In case of Bids made by limited liability partnemhregistered under the Limited Liability PartriépsAct, 2008, a certified copy
of certificate of registration issued under the itéd Liability Partnership Act, 2008, must be attad to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasonebgrLimited liability
partnerships can participate in the Issue onlyufhathe ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies registeith the IRDA, a certified copy of certificaté registration issued by
IRDA must be attached to the Bid cum ApplicatiomrRoFailing this, our Company reserves the rightject any Bid by Insurance
Companies without assigning any reason thereof.ekpesure norms for insurers, prescribed undeimthgrance Regulatory and
Development Authority (Investment) Regulations, @0fs amended, are broadly set forth below:

1) equity shares of a company: the least of 10% offthestee company’s subscribed capital (face valu&p% of the respective
fund in case of life insurer or 10% of investmesdets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntbam 15% of the respective fund in case of a lifsurer or 15% of
investment assets in case of a general insuregimsurer or 15% of the investment assets in allpamies belonging to the
group, whichever is lower; and

3) the industry sector in which the investee compagipiy to: not more than 15% of the fund of a lifeurer or a general
insurer or a reinsurer or 15% of the investmenttasghichever is lower.

The maximum exposure limit, in the case of an ibmest in equity shares, cannot exceed the lowanamount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) analfdve, as the case may be.
Insurance companies participating in this Issudl sleanply with all applicable regulations, guidedm and circulars issued by
IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atyoondy limited companies, corporate bodies, regét societies, Flls, Mutual
Funds, insurance companies and provident fundsamitinimum corpus && 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus @500 Lakhs, a certified copy of the power of ateyrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtleenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. lifgj this, our Company reserves the right to acoepeject any Bid in whole

or in part, in either case, without assigning a@gsons thereof. In addition to the above, certaditianal documents are required
to be submitted by the following entities:

a) With respect to Bids by FlIs and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along with
the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtevith the Insurance Regulatory and Developmerth@rity, in addition
to the above, a certified copy of the certificateagistration issued by the Insurance Regulatoy @evelopment Authority
must be lodged along with the Bid cum Applicaticria.

c) With respect to Bids made by provident funds withiaimum corpus of 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus & 2500 Lakhs, a certified copy of a certificate franthartered accountant certifying the
corpus of the provident fund/pension fund mustdagyéd along with the Bid cum Application Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tharship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2008ust be attached to the
Bid cum Application Form

e) Our Company in consultation with the Book Runnirgatd Manager in their absolute discretion, resaihesight to relax the
above condition of simultaneous lodging of the powafeattorney along with the Bid cum Applicatiorriio, subject to such
terms and conditions that our Company and the Btwkning Lead Manager may deem fit.

The above information is given for the benefitlod Bidders. Our Company, the Book Running Lead idanand the Syndicate
Members are not liable for any amendments or meatifin or changes in applicable laws or regulatiortich may occur after
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the date of the Red Herring Prospectus. Bidderadvised to make their independent investigationts Bidders are advised to
ensure that any single Bid from them does not ektiee applicable investment limits or maximum numtfeEquity Shares that
can be held by them under applicable law or reguiair as specified in the Red Herring Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimoorpus oR25 Crore (subject to applicable law) and pensiard$uwith
minimum corpus oR25 Crore, a certified copy of certificate from aadiered accountant certifying the corpus of theviolent
fund/ pension fund must be lodged along with thet &im Application Form. Failing this, the Compaegerves the right to accept
or reject any bid in whole or in part, in eitheseawithout assigning any reason thereof.

BIDS BY BANKING COMPANY:

In case of Bids made by banking companies regidteith RBI, certified copies of: (i) the certifi@bf registration issued by RBI,
and (ii) the approval of such banking company’sesttnent committee are required to be attachedet®itt cum Application
Form, failing which our Company reserves the righteject any Bid by a banking company without gisisig any reason.

The investment limit for banking companies in narahcial services companies as per the Banking Begn Act, 1949, as
amended (the “Banking Regulation Act”), and thed®es Bank of India (Financial Services providedBanks) Directions, 2016,
is 10% of the paid-up share capital of the investampany not being its subsidiary engaged in noaritial services or 10% of
the banks’ own paid-up share capital and resewkeishever is lower. However, a banking company wdw¢ permitted to invest
in excess of 10% but not exceeding 30% of the pasdhare capital of such investee company if (ijnkestee company is engaged
in non-financial activities permitted for banks terms of Section 6(1) of the Banking Regulation,Amt (ii) the additional
acquisition is through restructuring of debt / amgte debt restructuring / strategic debt restrimgy or to protect the banks’
interest on loans / investments made to a compEmy.bank is required to submit a time bound acpilam for disposal of such
shares within a specified period to RBI. A bankaompany would require a prior approval of RBI tokendi) investment in a
subsidiary and a financial services company thabisa subsidiary (with certain exception presat)band (ii) investment in a
nonfinancial services company in excess of 10%wuohsnvestee company’s paid up share capital &sdsta 5(a)(v)(c)(i) of the
Reserve Bank of India (Financial Services providgdanks) Directions, 2016.

BIDS BY SCSB'S:

SCSBs participating in the Issue are required topip with the terms of the SEBI circulars dated t8egber 13, 2012 and January
2, 2013. Such SCSBs are required to ensure thatd&mg Bid cum Applications on their own accousing ASBA, they should
have a separate account in their own name witho#tmgr SEBI registered SCSBs. Further, such accshait be used solely for
the purpose of making Bid cum application in puid&ues and clear demarcated funds should be blesitasuch account for such
Bid cum applications.

ISSUANCE OF A CONFIRMATION NOTE (“CAN") AND ALLOTME NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Deated Stock Exchange, the Book Running Lead Mar@deegistrar
to the Issue shall send to the SCSBs a list of Bieiders who have been allocated Equity Sharéisdrissue.

2. The Registrar will then dispatch a CAN to their @&gs who have been allocated Equity Shares insteel The dispatch
of a CAN shall be deemed a valid, binding and ioe@ble contract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIROYCELL/11/2015 dated November 10, 2015 all theldirs have to
compulsorily apply through the ASBA Process. Oummpany and the Book Running Lead Manager are nbtelifor any
amendments, modifications, or changes in applickMe or regulations, which may occur after theedatt this Red Herring
Prospectus. ASBA Bidders are advised to make théépendent investigations and to ensure that 88A\Bid Cum Application
Form is correctly filled up, as described in thestion.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tfier ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiam?doRecognised=ye$-or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.
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Terms of payment

The entire Issue price & o] per share is payable on application. In casdlofraent of lesser number of Equity Shares than the
number applied, the Registrar shall instruct th&Bg£to unblock the excess amount paid on Applinatiathe Bidders.

SCSBs will transfer the amount as per the instomotif the Registrar to the Public Issue Accourd,lihlance amount after transfer
will be unblocked by the SCSBs.

The Bidders should note that the arrangement withkBrs to the Issue or the Registrar is not piesdrby SEBI and has been
established as an arrangement between our ComBanker to the Issue and the Registrar to the Issfailitate collections from
the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheir Bid Cum Application Form and the SCSBs khkick an amount
equivalent to the Application Amount in the bank@ant specified in the Bid Cum Application Form.eTEBCSB shall keep the
Application Amount in the relevant bank accountdiied until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaurdowever, Non-Retail Bidders shall neither witisdrnor lower the size of
their applications at any stage. In the event dhdviawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Issh@lgyive instructions to the SCSBs to unblock dpplication money in the
relevant bank account within one day of receipswh instruction. The Application Amount shall réemblocked in the ASBA
Account until finalization of the Basis of Allotmeim the Issue and consequent transfer of the Appitin Amount to the Public
Issue Account, or until withdrawal/ failure of thesue or until rejection of the Application by tASBA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. f{CIRD/POLICYCELL/11/2015 dated November 10, 2015 tmwSEBI (Issue
of Capital and Disclosure Requirements) Regulati@fg8, all the investors applying in a public isstall use only Application
Supported by Blocked Amount (ASBA) process for agtion providing details of the bank account whigh be blocked by the
Self-Certified  Syndicate Banks (SCSBs) for the samd-urther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November PQ18, Retail Individual Investors applying in publssue have to use
UPI as a payment mechanism with Application Supgzblty Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:

Our Company in consultation with the Book Runningal Manager, in its absolute discretion, will decide list of Anchor
Investors to whom the CAN will be sent, pursuanivtich the details of the Equity Shares allocatethem in their respective
names will be notified to such Anchor Investorsr Bmchor Investors, the payment instruments formpeyt into the Escrow
Account should be drawn in favour of:

a) In case of resident Anchor Investo8JNLITE RECYCLING INDUSTRIES LTD- ANCHOR R A/C

b) In case of Non-Resident Anchor Invest@&INLITE RECYCLING INDUSTRIES LTD- ANCHOR NR A/C

Bidders should note that the escrow mechanismtipnescribed by SEBI and has been established as-@amgement between our
Company, the Syndicate, the Escrow Collection Ban#t the Registrar to the Issue to facilitate ctibes from the Anchor

Investors.

Electronic Registration of Applications

1. The Designated Intermediaries will register theligafions using the on-line facilities of the Stdekchange.

2. The Designated Intermediaries will undertake medifon of selected fields in the application dstalkeady uploaded before
5.00 p.m. of the Issue Closing Date.

3. The Designated Intermediaries shall be respongiblany acts, mistakes or errors or omissions amdngissions in relation
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to,

a) the applications accepted by them,

b) the applications uploaded by them

c) the applications accepted but not uploaded by thiem

d) With respect to applications by Bidders, applicasi@ccepted and uploaded by any Designated Intéamyesther
than SCSBs, the Bid Cum Application Form along wiglevant schedules shall be sent to the SCSBéeor t
Designated Branch of the relevant SCSBs for blagkiifunds and they will be responsible for blockthe necessary

amounts in the ASBA Accounts. In case of Applicatiaccepted and Uploaded by SCSBs, the SCSBs or the

Designated Branch of the relevant SCSBs will bgaasible for blocking the necessary amounts inABSA
Accounts.

4. Neither the Book Running Lead Manager nor our Camgpaor the Registrar to the Issue, shall be resptnfor any acts,
mistakes or errors or omission and commissionslation to,

(i) The applications accepted by any Designateerinédiaries
(if) The applications uploaded by any Designatddrimediariesor
(iii) The applications accepted but not uploadedby Designated Intermediaries

5. The Stock Exchange will offer an electronic fagifibr registering applications for the Issue. Thaisility will available at the
terminals of Designated Intermediariesand theihaized agents during the Issue Period. The DesdriBranches or agents
of Designated Intermediariescan also set up faslior off-line electronic registration of applias subject to the condition
that they will subsequently upload the off-linealfite into the online facilities on a regular lmgDn the Issue Closing Date,
the Designated Intermediaries shall upload theiegpdns till such time as may be permitted by $teck Exchange. This
information will be available with the Book Runnihgad Manager on a regular basis.

6. With respect to applications by Bidders, at theetiwfiregistering such applications, the Syndicatkess, DPs and RTAs shall
forward a Schedule as per format given below alaith the Bid Cum Application Forms to DesignatedaBeches of the
SCSBs for blocking of funds:

Details*

P
o

Symbol

Intermediary Code

Location Code

Application No.

Category

PAN

DP ID

QN0 WINIE

Client ID

9

Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe charatgagth for each of the above-mentioned fields

7. With respect to applications by Bidders, at theetiofi registering such applications, the Design&teztrmediaries shall enter
the following information pertaining to the Biddengo in the on-line system:

Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;
Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Design8tathch, as applicable, and bank code of the SC&Bcbrwhere the
ASBA Account is maintained; and

Bank account number.
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8.

10.

11.

12.

13.

14.

15.

In case of submission of the Application by a Bidtl@ough the Electronic Mode, the Bidder shall ptete the above-
mentioned details and mention the bank account eumdxcept the Electronic ASBA Bid Cum ApplicatiBorm number
which shall be system generated.

The aforesaid Designated Intermediaries shalhatime of receipt of application, give an acknalgiement to the investor,
by giving the counter foil or specifying the applion number to the investor, as a proof of hawangepted the Bid Cum
Application Form in physical as well as electronmiode. The registration of the Application by theslgeated Intermediaries
does not guarantee that the Equity Shares shalldzated / allotted either by our Company.

Such acknowledgment will be non-negotiable andgsffiwill not create any obligation of any kind.

In case of Non-Retail Bidders and Retail IndividBalders, applications would not be rejected exoepthe technical grounds
as mentioned in the Red Herring Prospectus. Thigbated Intermediaries shall have no right to reggplications, except
on technical grounds.

The permission given by the Stock Exchanges taheie network and software of the Online IPO systfrauld not in any
way be deemed or construed to mean that the camegliaith various statutory and other requiremeptsuy Company and/or
the Book Running Lead Manager are cleared or aggrdy the Stock Exchanges; nor does it in any mawagant, certify
or endorse the correctness or completeness offahg aompliance with the statutory and other resmients nor does it take
any responsibility for the financial or other soneds of our company; our Promoter, our managememyoscheme or project
of our Company; nor does it in any manner warregitify or endorse the correctness or completeakasy of the contents
of this Red Herring Prospectus, nor does it warthat the Equity Shares will be listed or will cionte to be listed on the
Stock Exchanges.

The Designated Intermediaries will be given tinlig5tio0 p.m. on the Bid/Issue Closing Date to wetife DP ID and Client

ID uploaded in the online IPO system during theiésBeriod, after which the Registrar to the Issillr@ceive this data from

the Stock Exchange and will validate the electr@pplication details with Depository’s records.ciaise no corresponding
record is available with Depositories, which magtliee three parameters, namely DP ID, Client ID BAdN, then such

applications are liable to be rejected.

The SCSBs shall be given one day after the Bidéi$Slosing Date to send confirmation of Funds bldci&nal certificate)
to the Registrar to the Issue.

The details uploaded in the online IPO system dimltonsidered as final and Allotment will be basedsuch details for
applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Deated Intermediaries may be electronically upldade the Bidding
Platform of the Stock Exchange on a regular basis. book gets built up at various price levels.sTihiormation may be
available with the Book Running Lead Manager atethé of the Bid/ Issue Period.

Based on the aggregate demand and price for Biisteeed on the Stock Exchange Platform, a graphégaesentation of
consolidated demand and price as available on #iesites of the Stock Exchange may be made avaitdiiee Bidding
centres during the Bid/ Issue Period.

Withdrawal of Bids

a)

b)

Rlls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidirth the Bid/ Issue
Period, the same can be done by submitting a reéprethe same to the concerned Designated Inteéemedho shall do the
requisite, including unblocking of the funds by €SB in the ASBA Account.

The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesignated Date. QIBs
and NllIs can neither withdraw nor lower the siz¢hgfir Bids at any stage.

Price Discovery and Allocation
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a) Based on the demand generated at various prictsJewg Company in consultation with the Book RumgnLead Manager,
shall finalise the Issue Price and the Anchor Itavelssue Price.

b) The SEBI (ICDR) Regulations, 2018 specify the alimn or Allotment that may be made to various gates of Bidders in
an Issue depending on compliance with the eligibitonditions. Certain details pertaining to thecgatage of Issue size
available for allocation to each category is diselb overleaf of the Bid cum Application Form andtlie Red Herring
Prospectus. For details in relation to allocattbe, Bidder may refer to the Red Herring Prospectus.

c) Under-subscription in any category (except QIB Gatg) is allowed to be met with spillover from aather category or
combination of categories at the discretion oflfsier and the in consultation with the Book Rugrirad Manager and the
Designated Stock Exchange and in accordance watiSEBI (ICDR) Regulations. Unsubscribed portioQi Category is
not available for subscription to other categories.

d) In case of under subscription in the Issue, spifiroto the extent of such under-subscription mayéenitted from the
Reserved Portion to the Issue. For allocationénetbent of an undersubscription applicable to skadr, Bidders may refer to
the Red Herring Prospectus.

e) In case if the Retail Individual Investor categayentitled to more than the allocated portion eopprtionate basis, the
category shall be allotted that higher percentage.

f)  Allocation to Anchor Investors shall be at the diion of our Company and in consultation with B@ok Running Lead
Manager, subject to compliance with the SEBI Retfia.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is solelyilfostrative
purposes and is not specific to the Issue; it elsdudes Bidding by Anchor Investors. Bidders cahdb any price within the Price
Band. For instance, assume a Price Bar®R0ftoZ24 per share, Issue size of 3,000 Equity Sharesewipt of five Bids from
Bidders, details of which are shown in the tabllwe The illustrative book given below shows themded for the Equity Shares
of the Issuer at various prices and is collatechfRids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand atowsiprices. The highest price at which the Isssi@bie to Issue the desired
number of Equity Shares is the price at which thekicuts off, i.e.822.00 in the above example. The Issuer, in cortsuitavith
the Book Running Lead Manager, may finalise theds3rice at or below such Cut-Off Price, i.e.,rdb&low22.00. All Bids at
or above this Issue Price and cut-off Bids aredvBids and are considered for allocation in th@eesve categories.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agegndated June 25, 2024.
b) A copy of Red Herring Prospectus will be filed witle RoC and copy of Prospectus will be filed viRIC in terms of Section
32 of Companies Act, 2013 and Section 26 of CongmAct, 2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 201BCmmpany shall, after filing the Red Herring Presfois with the ROC, publish
a pre-Issue advertisement, in the form prescribethé SEBI (ICDR) Regulations, in (i) English Natad Newspaper; (ii) Hindi

National Newspaper and (iii) Regional Newspapeheeith wide circulation. In the pre-lssue advenigant, we shall state the Bid
Opening Date and the Bid/Issue Closing Date andltioe price or price band along with necessanailesubject to regulation
250 of SEBI (ICDR) Regulations. This advertisemenhject to the provisions of section 30 of the @ames Act, 2013, shall be
in the format prescribed in Part A of Schedule Xhaf SEBI Regulations.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:
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Our Company will issue a statutory advertisemetdrahe filing of the Red Herring Prospectus/ Peasps with the RoC. This
advertisement, in addition to the information that to be set out in the statutory advertiseméal) s1dicate the final derived
Issue Price. Any material updates between the afatee Red Herring Prospectus and the date of Boigp will be included in
such statutory advertisement.

GENERAL INSTRUCTIONS:

Please note that the Nlls are not permitted todwétv their bids or lower the size of Bids in terafiguantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Invastan revise their Bids during the Bid/Issue perdod withdraw their Bids until
Bid/issue Closing date.

Anchor investors are not allowed to withdraw th&ids after Anchor Investors bidding date.

Do’s:

1.

10.

11.

12.

13.

14.
15.
16.

17.
18.

19.

Check if you are eligible to apply as per the temhthe Red Herring Prospectus and under applickvle rules,
regulations, guidelines and approvals;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and completeBlid cum Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID, GliBn UPI ID are correct and the Bidders depositacgount is active,
as Allotment of the Equity Shares will be in therdgerialized form only;

Ensure that your Bid cum Application Form bearing stamp of a Designated Intermediary is submitidkde Designated
Intermediary at the Bidding Centre;

If the first applicant is not the account holdarsere that the Bid cum Application Form is signgdhe account holder.
Ensure that you have mentioned the correct bantusteumber in the Bid cum Application Form;

In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank amtbholder, as the
case may be) and the signature of the first bigdexcluded in the Bid cum Application Form;

QIBs, Non-Institutional Bidders and the Retail Bédslshould submit their Bids through the ASBA pssoenly. However,
pursuant to SEBI circular dated November 01, 2&IBmay submit their bid by using UPI mechanism fiayment.
Ensure that the name(s) given in the Bid cum Appiinn Form is/are exactly the same as the name(ghich the
beneficiary account is held with the DepositorytRRgrant. In case of joint Bids, the Bid cum Apg@ton Form should
contain only the name of the First Bidder whose @ahould also appear as the first holder of theti@ary account held
in joint names;

Ensure that you request for and receive a stamgplatbavledgement of the Bid cum Application Form & your Bid
options;

Ensure that you have funds equal to the Bid Amautihe Bank Account maintained with the SCSB befarbmitting
the Bid cum Application Form under the ASBA processpplication forms submitted by Rlls using URdahanism for
payment, to the respective member of the Synd{oatbe Specified Locations), the SCSBs, the Reggst Broker (at the
Broker Centers), the RTA (at the Designated RTAdtmns) or CDP (at the Designated CDP Locations);

Submit revised Bids to the same Designated Intefamgdhrough whom the original Bid was placed abthin a revised
acknowledgment;

Except for Bids (i) on behalf of the Central ortBt&overnments and the officials appointed by tharts, who, in terms
of a SEBI circular dated June 30, 2008, may be pxémmm specifying their PAN for transacting in tbecurities market,
and (ii) Bids by persons resident in the state i&ki8), who, in terms of a SEBI circular dated J@§, 2006, may be
exempted from specifying their PAN for transactimghe securities market, all Bidders should mentiweir PAN allotted
under the IT Act. The exemption for the Centratler State Government and officials appointed byctharts and for
investors residing in the State of Sikkim is subfeda) the Demographic Details received fromrespective depositories
confirming the exemption granted to the beneficamner by a suitable description in the PAN fietdidhe beneficiary
account remaining in “active status”; and (b) ia tase of residents of Sikkim, the address aspddémographic Details
evidencing the same. All other applications in ilhiRRAN is not mentioned will be rejected,;

Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that the signature of the First Bidder #eoaf joint Bids, is included in the Bid cum Apglimon Forms;

Ensure that thumb impressions and signatures dhi@er in the languages specified in the Eighth Scleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnatider official seal;
Ensure that the category and the investor statuslisated;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdewant documents are
submitted;

Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreggnal Indian laws;
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20.

21.

22.
23.

24,

25.

26.

27.

Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockharge by the relevant Designated Intermediarnyh@sdse may be, do
not match with the DP ID, Client ID and PAN availam the Depository database, then such Bidsiaoel to be rejected.
Where the Bid cum Application Form is submitteddimt names, ensure that the beneficiary accoualsis held in the
same joint names and such names are in the samenseqgin which they appear in the Bid cum Applmatrorm;
Ensure that the Bid cum Application Forms are @gbd by the Bidders within the time prescribed estpe Bid cum
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBAofnot number or UPI ID in the Bid cum Applicationrfg

Ensure that you have mentioned the details of youm bank account for blocking of fund or your owenk account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request &pomsor bank, you have taken necessary step ifytimenner for
blocking of fund on your account through UPI IDngiUPI application;

Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatiorim, or have
otherwise provided an authorization to the SCSBthki electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BigincApplication Form at the time of submission of Bid;

Ensure that you receive an acknowledgement fromdheerned Designated Intermediary, for the subariss your Bid
cum Application Form; and

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Don'ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid / revise Bid Amount to less than thedtl@rice or higher than the Cap Price;

3. Do not pay the Bid Amount in cash, by money ordaeques or demand drafts or by postal order otdmksnvest;

4. Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermediayy

5. Do not submit the Bid cum Application Forms to ampn-SCSB bank or our Company;

6. Do not Bid on a Bid cum Application Form that dowd have the stamp of the relevant Designatedrirgdiary;

7. Do not Bid at Cut-off Price (for Bids by QIBs an@iInstitutional Bidders);

8. Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the ASAcess;

9. Do not Bid for a Bid Amount exceg€d2,00,000/- (for Applications by Retail Individugidders);

10. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Is&e and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgirlations or
maximum amount permissible under the applicablelegigpns or under the terms of the Red Herring peotus;

11. Do not submit the General Index Register numbedeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedtie televant ASBA
Account;

13. Do not submit Bids on plain paper or on incompletélegible Bid cum Application Forms or on Bid rouApplication
Forms in a colour prescribed for another categé@pplicant;

14. Do not submit a Bid in case you are not eligibleatmuire Equity Shares under applicable law or y@levant
constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract enthe Indian Contract Act, 1872 (other than minoasing valid
depository accounts as per Demographic Detailsipeohby the depository);

16. Do not submit a Bid by using details of the thiatty’s bank account or UPI ID which is linked wiihnk account of the

third party. Kindly note that Bids made using thirarty bank account or using third party linkedbancount UPI ID are
liable for rejection.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Other instructions for the Bidders

Joint Bids

In the case of Joint Bids, the Bids should be niadee name of the Bidders whose name appearsrfithe Depository account.
The name so entered should be the same as it agpdehe Depository records. The signature of @uigh first Bidders would be
required in the Bid cum Application Form/Applicati¢-orm and such first Bidder would be deemed telgagned on behalf of
the joint holders. All payments may be made odairour of the Bidder whose name appears in thecBid Application Form or
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the Revision Form and all communications may beestdd to such Bidder and may be dispatched tur lier address as per the
Demographic Details received from the Depositories.

Multiple Bids

Bidder should submit only one Bid cum Applicationrf. Bidder shall have the option to make a maximafnBids at three
different price levels in the Bid cum Applicationiin and such options are not considered as muBiple. Submission of a second
Bid cum Application Form to either the same or tmther member of the Syndicate, SCSB or RegistBredler and duplicate
copies of Bid\ cum Application Forms bearing thensaapplication number shall be treated as multiitis and are liable to be
rejected.

Investor Grievance

In case of any pre-issue or post issue relatedl@gmabregarding demat credit/ refund orders/ unbiagletc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witte provisions of Section 72 of the Companies 261,3. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as theénatom registered with the
Depository may prevail. For changing nominatiohs, Bidders should inform their respective DP.

Submission of Bids

a) During the Bid/Issue Period, Bidders may approaghat the Designated Intermediaries to registeir thils.

b) In case of Bidders (excluding Nlls and QIBs) Bidgliat cut-off price, the Bidders may instruct theSBS to block Bid
Amount based on the Cap Price less Discount (ificgipe).

c) For details of the timing on acceptance and uplafaiids in the Stock Exchange platform Bidders r@guested to refer to
the Red Herring Prospectus.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liablestoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount padgdbr the Equity Shares applied for;
In case of partnership firms, Equity Shares mayeggstered in the names of the individual partred no firm as such
shall be entitled to apply;

e Bid by persons not competent to contract undetrttian Contract Act, 1872 including minors, insg@gsons;

e PAN not mentioned in the Bid cum Application Form;

e Bids at a price less than the Floor Price and Bids price more than the Cap Price;

e GIR number furnished instead of PAN;

e Bid for lower number of Equity Shares than spedifier that category of investors;

e Bids at Cut-off Price by NlIs and QIBs;

e Bids for number of Equity Shares which are not wmtiples Equity Shares which are not in multiplesspecified in the
Red Herring Prospectus;

e The amounts mentioned in the Bid cum Applicatiomnk/@pplication Form does not tally with the amoyatyable for
the value of the Equity Shares Bid/Applied for;

e Bids for lower number of Equity Shares than theimium specified for that category of investors;

e Category not ticked;

e Multiple Bids as defined in the Red Herring Prospsrc

e In case of Bids under power of attorney or by ledicompanies, corporate, trust etc., where reled@aciuments are not

submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

e Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
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Bid/Issue Opening Date advertisement and the RedrdgeProspectus and as per the instructions inRéd Herring
Prospectus and the Bid cum Application Forms;

In case no corresponding record is available withDepositories that matches three parameters panahes of the
Bidders (including the order of names of joint hegks), the Depository Participant's identity (DP E)d the beneficiary's
account number;

Bids for amounts greater than the maximum pernlissilnounts prescribed by the regulations;

Bid by OCBs;

Bids by US persons other than in reliance on Reigule5 or “qualified institutional buyers” as dedith in Rule 144A
under the Securities Act;

Inadequate funds in the bank account to block tldeAnount specified in the Bid cum Application Fa#pplication
Form at the time of blocking such Bid Amount in tenk account;

Bids not uploaded on the terminals of the Stockhaxges;

Where no confirmation is received from SCSB fordiiag of funds;

Bids by SCSBs wherein a separate account in its mavwne held with any other SCSB is not mentionethasASBA
Account in the Bid cum Application Form/Applicatiéiorm. Bids not duly signed by the sole/First Bidde

Bids by any persons outside India if not in commdia with applicable foreign and Indian laws;

Bids that do not comply with the securities lawsladir respective jurisdictions are liable to bced;

Bids by persons prohibited from buying, sellingd®aling in the shares directly or indirectly by SEB any other
regulatory authority;

Bids by persons who are not eligible to acquire iigBhares of the Company in terms of all appliealalws, rules,
regulations, guidelines, and approvals; and

Details of ASBA Account not provided in the Bid cukpplication form.

For details of instructions in relation to the Bidm Application Form, Bidders may refer to the velat section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE  BID CUM APPLICATION FORM IS LIABLE TO
BE REJECTED.

BASIS OF ALLOCATION

a)

b)

c)

The SEBI (ICDR) Regulations specify the allocat@mmAllotment that may be made to various categaoieBidders in an
Issue depending on compliance with the eligibiignditions. Certain details pertaining to the petage of Issue size
available for allocation to each category is diselb overleaf of the Bid cum Application Form andtlie Red Herring
Prospectus. For details in relation to allocattbe, Bidder may refer to the Red Herring Prospectus.

Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from aother category or
combination of categories at the discretion of ldsier and in consultation with the Book Runningd éManager and the
Designated Stock Exchange and in accordance watSEBI (ICDR) Regulations, Unsubscribed portioQiB Category is

not available for subscription to other categories.

In case of under subscription in the issue, spilrato the extent of such under- subscription maypbrmitted from the
Reserved Portion to the Issue. For allocation énetbent of an under-subscription applicable tdskeer, Bidders may refer

to the Red Herring Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemttiRetail Individual Investors and Anchor Investaray be on proportionate
basis. For Basis of Allotment to Anchor Invest@&lders may refer to Red Herring Prospectus. NaiRketdividual Investor will
be Allotted less than the minimum Bid Lot subjecavailability of shares in Retail Individual Intes Category and the remaining
available shares, if any will be Allotted on a podfponate basis. The Issuer is required to recaim@nimum subscription of 90%
of the Issue. However, in case the Issue is im#tare of Offer for Sale only, then minimum subgtion may not be applicable.

Flow of Events from the closure of Bidding period T DAY) Till Allotment:

On T Day, RTA to validate the electronic bid detailith the depository records and also reconciefithal certificates
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received from the Sponsor Bank for UPI process #edSCSBs for ASBA and Syndicate ASBA process \hidn
electronic bid details

RTA identifies cases with mismatch of account nun@seper bid file / FC and as per applicant’s bacéount linked to
depository demat account and seek clarificatiomfit®CSB to identify the applications with third pagccount for
rejection.

Third party confirmation of applications to be cdetpd by SCSBs on T+1 day.

RTA prepares the list of final rejections and ciate the rejections list with BRLM(s)/ Company ftireir review/
comments.

Post rejection, the RTA submits the basis of alesihwith the Designated Stock Exchange (DSE).

The DSE, post verification approves the basis amkrates drawal of lots wherever applicable, thnaigandom number
generation software.

The RTA uploads the drawal numbers in their systemh generates the final list of allotees as pecgs® mentioned
below.

Process for generating list of Allottees: -

Instruction is given by RTA in their Software Systéo reverse category wise all the application nerslin the ascending
order and generate the bucket /batch as per thienalht ratio. For example, if the application numise78654321 then
system reverses it to 12345687 and if the ratialloftees to applicants in a category is 2:7 thensystem will create lots
of 7. If the drawal of lots provided by Designatehck Exchange (DSE) is 3 and 5 then the systehpigik every 3rd
and 5th application in each of the lot of the catggand these applications will be allotted thereban that category.

In categories where there is proportionate allotmiie Registrar will prepare the proportionate king based on the
oversubscription times.

In categories where there is undersubscriptionRibgistrar will do full allotment for all valid apipations.

On the basis of the above, the RTA will work o Hilotees, partial allotees and non- allotteespaire the fund transfer
letters and advice the SCSBs to debit or unbloekdispective accounts.

BASIS OF ALLOTMENT

a.

For Retail Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Issue Price shall be grouped togéthéetermine the total
demand under this category. The Allotment to a&l$hccessful Retail Individual Bidders will be madéhe Issue Price.

The Issue size less Allotment to Non-Institutioaald QIB Bidders shall be available for AllotmentRetail Individual
Bidders who have Bid in the Issue at a price thatqual to or greater than the Issue Price. latiggegate demand in this
category is less than or equal & Equity Shares at or above the Issue Price, fllbt&ent shall be made to the Retail
Individual Bidders to the extent of their valid Bid

If the aggregate demand in this category is grahser @] Equity Shares at or above the Issue Price, thetrént shall be
made on a proportionate basis up to a minimurepEQuity Shares and in multiples af][Equity Shares thereafter. For the
method of proportionate Basis of Allotment, refefdw.

For Non-Institutional Bidders

Bids received from Non-Institutional Bidders ataiyove the Issue Price shall be grouped togethdetermine the total
demand under this category. The Allotment to atcessful Non- Institutional Bidders will be madete Issue Price.

The Issue size less Allotment to QIBs and Retailldbe available for Allotment to Non- Institutidraidders who have Bid
in the Issue at a price that is equal to or grethin the Issue Price. If the aggregate demankisncategory is less than or
equal to p] Equity Shares at or above the Issue Price, fliitfaent shall be made to Non-Institutional Biddarghe extent
of their demand.

In case the aggregate demand in this categore&grthan4] Equity Shares at or above the Issue Price, Akotnshall be
made on a proportionate basis up to a minimurepEQuity Shares and in multiples af][Equity Shares thereafter. For the
method of proportionate Basis of Allotment refelove

For QIBs
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For the Basis of Allotment to Anchor Investors, @tls/Applicants may refer to the SEBI (ICDR) Regjoles or Red Herring
Prospectus / Prospectus. Bids received from QIBsiBg in the QIB Category (net of Anchor Portiohpaabove the Issue
Price may be grouped together to determine thé detmand under this category. The QIB Category bwgvailable for
Allotment to QIBs who have Bid at a price thatdgmal to or greater than the Issue Price. Allotrmeay be undertaken in the
following manner: Allotment shall be undertakerthe following manner:

a) In the first instance allocation to Mutual Funds [f®]% of the QIB Portion shall be determined as folkow

= Inthe event that Bids by Mutual Fund exceedd&q of the QIB Portion, allocation to Mutual Fundsa#i be done on
a proportionate basis fos26 of the QIB Portion.

= Inthe event that the aggregate demand from Mituadls is less tham[% of the QIB Portion then all Mutual Funds
shall get full Allotment to the extent of valid Bideceived above the Issue Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofthent to all
QIB Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs shalldetermined as follows:

= In the event that the oversubscription in the QtBtien, all QIB Bidders who have submitted Bids adohe Issue
Price shall be allotted Equity Shares on a propoéte basis, upto a minimum af] [Equity Shares and in multiples
of [e] Equity Shares thereafter fos]P6 of the QIB Portion.

= Mutual Funds, who have received allocation as agabove, for less than the number of Equity ShBiégor by
them, are eligible to receive Equity Shares onap@rtionate basis, upto a minimum ef] [Equity Shares and in
multiples of ] Equity Shares thereafter, along with other QIBld&rs.

= Under-subscription belows]% of the QIB Portion, if any, from Mutual Fundspuld be included for allocation to
the remaining QIB Bidders on a proportionate badie aggregate Allotment to QIB Bidders shall netiore than
[e] Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investorgttee Anchor Investor Allocation Price will be at thiscretion of the
Issuer, in consultation with the Book Running Lé&éahager, subject to compliance with the followieguirements:

i) not more than 60% of the QIB Portion will be alltezhto Anchor Investors;

i) one-third of the Anchor Investor Portion shall leserved for domestic Mutual Funds, subject to VBlids being
received from domestic Mutual Funds at or abovephee at which allocation is being done to otherchor
Investors; and

iii) allocation to Anchor Investors shall be on a disorary basis and subject to:

= a maximum number of two Anchor Investors for altimaup toZ 2 crores;

a minimum number of two Anchor Investors and maximmumber of 15 Anchor Investors for allocation afrem
thang 2 crores and up 25 crores subject to minimum allotmenof crores per such Anchor Investor; and

= in case of allocation above twenty five crore riggeeminimum of 5 such investors and a maximumSo$dch
investors for allocation up to twenty five crorgpees and an additional 10 such investors for eaddjtional
twenty five crore rupees or part thereof, shalpbemitted, subject to a minimum allotment of onererrupees
per such investor.

b) A physical book is prepared by the Registrar orbidiss of the Anchor Investor Application Formsaiged from Anchor

Investors. Based on the physical book and at therelion of the Issuer, in consultation with theoBdRunning Lead
Manager, selected Anchor Investors will be senA&l@nd if required, a revised CAN.
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c) Inthe event that the Issue Price is higher than th Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN witloime day of the Pricing Date indicating the numifeEquity Shares
allocated to such Anchor Investor and the pay-ite dar payment of the balance amount. Anchor Irorssare then
required to pay any additional amounts, being ifferénce between the Issue Price and the Ancharsitor Allocation
Price, as indicated in the revised CAN within tley4in date referred to in the revised CAN. Themafthe Allotment
Advice will be issued to such Anchor Investors

d) Inthe event the Issue Price is lower than the Andr Investor Allocation Price:
Anchor Investors who have been Allotted Equity &kawill directly receive Allotment Advice.
e) Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being over-subscribaedidbuer may finalise the Basis of Allotment insaltation with the NSE
Emerge (The Designated Stock Exchange). The aitotatay be made in marketable lots on proportiobatgs as set
forth hereunder:

a) The total number of Shares to be allocated to eat#gory as a whole shall be arrived at on a ptapwate basis i.e.
the total number of Shares applied for in thatgatg multiplied by the inverse of the oversubsdadptratio (number
of Bidders in the category multiplied by numbeiStfares applied for).

b) The number of Shares to be allocated to the suftd@&idders will be arrived at on a proportionasesks in marketable
lots (i.e. Total number of Shares applied for itite inverse of the over subscription ratio).

c) For Bids where the proportionate allotment works touess thand] equity shares the allotment will be made as
follows:

= Each successful Bidder shall be allotted dquity shares; and

=  The successful Bidder out of the total bidderstfat category shall be determined by draw of Intsuch a
manner that the total number of Shares allottatiah category is equal to the number of Shares eedut as
per (b) above.

d) If the proportionate allotment to a Bidder works tua number that is not a multiple of [equity shares, the Bidder
would be allotted Shares by rounding off to therasamultiple of ] equity shares subject to a minimum allotment
of [e] equity shares.

e) If the Shares allotted on a proportionate basentpcategory is more than the Shares allottededitiders in that
category, the balance available Shares or allatatall be first adjusted against any category,reviiee allotted
Shares are not sufficient for proportionate allattrte the successful Bidder in that category, thiatce Shares, if
any, remaining after such adjustment will be adtbethe category comprising Bidder applying for thanimum
number of Shares. If as a result of the procesewfding off to the nearest multiple af][Equity Shares, results in
the actual allotment being higher than the shaffeseal, the final allotment may be higher at thé&egtiscretion of
the Board of Directors, up to 110% of the sizehaf kssue specified under the Capital Structure ioeed in this
Red Herring Prospectus.

Retail Individual Investor' means an investor wipplaes for shares of value of not more tR@n00,000/-Investors
may note that in case of over subscription allotmsmall be on proportionate basis and will be fied in
consultation with NSE.
The Executive Director/ Managing Director of NSEhe Designated Stock Exchange in addition to Bookrfhg
Lead Manager and Registrar to the Public Issud beakesponsible to ensure that the basis of alotris finalized
in a fair and proper manner in accordance withSE&8I (ICDR) Regulations.

Issuance of Allotment Advice

1) Upon approval of the Basis of Allotment by the R@sited Stock Exchange.
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2) On the basis of approved Basis of Allotment, theués shall pass necessary corporate action tdatééeithe allotment and
credit of equity shares. Bidders are advised ttruos their Depository Participants to accept thpiiEy Shares that may be
allotted to them pursuant to the issue.

The Book Running Lead Manager or the Registrahéol$sue will dispatch an Allotment Advice to thBidders who have
been allocated Equity Shares in the Issue. Thattispf Allotment Advice shall be deemed a valithding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shaaed initiate corporate action for credit of shathe successful Bidders
Depository Account within 4 working days of the ussClosing date. The Issuer also ensures the avédibares to the
successful Bidders Depository Account is completétiin one working Day from the date of allotmeatfter the funds are
transferred from ASBA Public Issue Account to Paltdisue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall trandferduinds represented by allocations of the Equitsir€s into Public Issue
Account with the Bankers to the Issue.

The Company will issue and dispatch letters oftaiknt/ or letters of regret along with refund ordecredit the allotted securities
to the respective beneficiary accounts, if any wwith period of 4 working days of the Bid/Issue @igsDate. The Company will
intimate the details of allotment of securitieDepository immediately on allotment of securitiegler relevant provisions of the
Companies Act, 2013 or other applicable provisidieny

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the présdiBid Cum Application Form and in BLOCK LETTERSENGLISH only
in accordance with the instructions contained Imeagid in the Bid Cum Application Form. Applicatiomst so made are liable to
be rejected. Applications made using a third-paggk account or using third party UPI ID linked katcount are liable to be
rejected. Bid Cum Application Forms should beardtzenp of the Designated Intermediaries. ASBA BinnCApplication Forms,
which do not bear the stamp of the Designated nmteliaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated OctoB4, 2012 has introduced an additional mechan@grmfrestors to submit
Bid Cum Application Forms in public issues using #tock broker (broker) network of Stock Exchangd® may not be syndicate
members in an issue with effect from January 01,320'he list of Broker Centre is available on thebsites of BSE i.e.
www.bseindia.conand NSE i.ewww.nseindia.comWith a view to broad base the reach of Invedtgrsubstantial, enhancing the
points for submission of applications, SEBI videdllar No. CIR/CFD/POLICY CELL/11/2015 dated Novesnld0, 2015 has
permitted Registrar to the Issue and Share Tra#sfent and Depository Participants registered BiftBI| to accept the Bid Cum
Application Forms in Public Issue with effect fraletnuary 01, 2016. The List of ETA and DPs cerftresollecting the application
shall be disclosed is available on the websiteBSE i.e.www.bseindia.conand NSE i.ewww.nseindia.com

Bidder's Depository Account and Bank Details

Please note that, providing bank account detafi$) Ro’s, Client ID and DP ID in the space providadhe Bid Cum Application
Form is mandatory and applications that do notaiarguch details are liable to be rejected.

Bidders should note that on the basis of namee@Bilders, Depository Participant's name, DeposiRarticipant Identification
number and Beneficiary Account Number providedhmnt in the Bid Cum Application Form as entered thi Stock Exchange
online system, the Registrar to the Issue will wbfeont the Depository the demographic detaildudeg address, Bidders bank
account details, MICR code and occupation (her&naéferred to as 'Demographic Details'). Thesm@graphic Details would
be used for all correspondence with the Bidderkiging mailing of the Allotment Advice. The Demogtac Details given by
Bidders in the Bid Cum Application Form would n& bsed for any other purpose by the Registrargdsbue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the depositdoigorovide, upon
request, to the Registrar to the Issue, the redjidmographic Details as available on its records.

Submission of Bid Cum Application Form
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All Bid Cum Application Forms duly completed shb#t submitted to the Designated Intermediaries.afbesaid intermediaries
shall, at the time of receipt of application, giae acknowledgement to investor, by giving the ceuril or specifying the

application number to the investor, as a proofafihg accepted the Bid Cum Application Form, in gibgl or electronic mode,
respectively.

Communications

All future communications in connection with Ap@itons made in this Issue should be addressecet®dgistrar to the Issue
quoting the full name of the sole or First Biddgid Cum Application Form number, Bidders Depositéigcount Details, number
of Equity Shares applied for, date of Bid Cum Apation Form, name and address of the Designatednietiary where the
Application was submitted thereof and a copy ofabknowledgement slip.

Investors can contact the Compliance Officer orRlegistrar to the Issue in case of any pre-Issymst Issue related problems
such as non-receipt of letters of allotment, crefldllotted shares in the respective beneficiagoants, etc.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotraginice, and give benefit to the beneficiary accovitit Depository Participants
and submit the documents pertaining to the Alloterthe Stock Exchange within 2 (two) working dayslate of Allotment of
Equity Shares.

The Company shall use best efforts to ensure thateps for completion of the necessary formdifr listing and commencement
of trading at NSE Emerge where the Equity Sharepavposed to be listed are taken within 3 (threaking days from Issue
Closing Date.

In accordance with the Companies Act, the requirdmef the Stock Exchange and the SEBI RegulatithesCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 3 (three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking afount via ASBA not later than 2(two) working dajsthe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifr@am the date our Company becomes liable to repdlgen our Company
and every officer in default shall, on and fromiexpf prescribed time, be liable to repay suchleagtion money, with interest
as prescribed under SEBI (ICDR) Regulations, then@anies Act, 2013 and applicable law. Further,dooadance with
Section 40 of the Companies Act, 2013, the Compamy each officer in default may be punishable ittt and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigtih the Book Running Lead Manager may reject Aggtions provided that
the reasons for rejecting the same shall be pravidsuch Bidder in writing. In case of Non-Institmal Bidders, Retail Individual
Bidders who applied, the Company has a right teatef\pplications based on technical grounds.

Impersonation

Attention of the Bidders is specifically drawn be fprovisions of sub-section (1) of Section 3hefGompanies Act, 2013 which
is reproduced below

“Any person who-

(a) Makes or abets making of an application in a fmtis name to a company for acquiring, or subsagitiam, its securities;
or

(b) Makes or abets making of multiple applications tmepany in different names or in different comtimas of his name
or surname for acquiring or subscribing for itswséies; or

(c) Otherwise induces directly or indirectly a compamyallot, or register any transfer of, securitiehim, or to any other
person in a fictitious name, shall be liable fotiat under Section 447.”
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Undertakings by Our Company

We undertake as follows:

1.

2.

10.

That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

That all steps will be taken for the completiortiué necessary formalities for listing and commererinof trading on Stock
Exchange where the Equity Shares are proposedlisté@ within three working days from Issue Claesdate.

That the funds required for making refunds as pernodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegetichShare Transfer Agent to the Issue by our Campa

Where refunds (to the extent applicable) are madmigh electronic transfer of funds, a suitable comication shall be sent
to the applicant within two Working Days from theslie Closing Date, giving details of the bank whefands shall be
credited along with amount and expected date atrelric credit of refund;

That our Promoter ‘s contribution in full has ablgdbeen brought in;

That no further Issue of Equity Shares shall bearididthe Equity Shares Issued through the Prasgeare listed or until the
Application monies are refunded on account of ristinlg, undersubscription etc.;

That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whilealizing the Basis
of Allotment;

If our Company does not proceed with the Issue #feBid/Issue Opening Date but before allotmtren the reason thereof
shall be given as a public notice to be issueduryGmmpany within two days of the Bid/Issue Closivate. The public notice
shall be issued in the same newspapers where ¢hs$tre advertisements were published. The stodkagrge on which the
Equity Shares are proposed to be listed shalllzsaformed promptly;

If our Company withdraws the Issue after the Biliis Closing Date, our Company shall be requirditkta fresh Red Herring
Prospectus with the Stock exchange/RoC/SEBI, iretleat our Company subsequently decides to prosghdhe Issue;

If allotment is not made within the prescribed tipgriod under applicable law, the entire subs@ipamount received will
be refunded/ unblocked within the time prescribedar applicable law. If there is delay beyond thespribed time, our
Company shall pay interest prescribed under thegamies Act, 2013, the SEBI Regulations and applécia for the delayed
period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Issue shall be destlitransferred to a separate bank account ofiaer the bank account
referred to in sub section (3) of Section 40 of@wmpanies Act 2013;

Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadmboded till the time any
part of the issue proceeds remains unutilized, uadeappropriate head in our balance sheet of @mpany indicating the
purpose for which such monies have been utilized;

Details of all unutilized monies out of the Issifegny shall be disclosed under the appropriateusep head in the balance
sheet of our company indicating the form in whiaklsunutilized monies have been invested and

Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesaosure and
monitoring of the utilization of the proceeds oétissue.

Our Company shall not have recourse to the Issoegeds until the approval for listing and tradifighe Equity Shares from
the Stock Exchange where listing is sought has beegived.

The Book Running Lead Manager undertakes thatdhgtaints or comments received in respect of thed shall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or ADSL
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To enable all shareholders of our Company to hag& shareholding in electronic form, the Compaag kigned the following
tripartite agreements with the Depositories andRbgistrar and Share Transfer Agent:

e Tripartite Agreement dated March 07, 2024 betweB$C the Company and the Registrar to the Issue;
e Tripartite Agreement dated March 11, 2024 betwe8&DN, the Company and the Registrar to the Issue;

The Company's equity shares bear an ISIN: INEOU2461

260



Sunlite Recycling Industries Limited

RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is regulateough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timellistrial Policy, 1991 prescribes the limits angl ¢bnditions subject to
which foreign investment can be made in differaxdtars of the Indian economy, FEMA regulates trexige manner in which
such investment may be made. Under the Industali¢ty? unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extentwitdout any prior approvals, but the foreign inwess required to follow certain
prescribed procedures for making such investmdmt. government bodies responsible for granting gorévestment approvals
are the Reserve Bank of India (“RBI") and Departtr&finindustrial Policy and Promotion, Ministry ofo@merce and Industry,
Government of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notéespaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmesit Policy notified by the DPIIT File No. 5(2)/20EDI Policy dated October
15, 2020, with effect from October 15, 2020 (th®!Policy”), which consolidates and supersedeg@lious press notes, press
releases and clarifications on FDI issued by thé DBr the DPIIT that were in force and effect prto October 15, 2020. The
Government of India proposes to update the corateliticircular on FDI Policy once every year anddfure, the FDI Policy will
be valid until the DPIIT issues an updated circular

In terms of the FEMA NDI Rules, a person residansime India may make investments into India, sttiiie certain terms and
conditions, and provided that an entity of a cognivhich shares land border with India or the briefowner of an investment
into India who is situated in or is a citizen ofyasuch country, shall invest only with governmemprval.

The transfer of shares between an Indian residahfianon-resident does not require the prior adrofithe RBI, provided that

(i) the activities of the investee company are urtkde automatic route under the foreign direct streent policy and transfer does
not attract the provisions of the Takeover Regoie] (ii) the non-resident shareholding is withia sectoral limits under the FDI
policy; and (iii) the pricing is in accordance witie guidelines prescribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (2B@0es), dated April 17, 2020 issued by the DPH{ the Foreign Exchange
Management (Non-debt Instruments) Amendment RW820 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrumdyt entities of a country which shares land bosdiéh India or where the
beneficial owner of an investment into India isiated in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribeth@énConsolidated FDI Policy and the FEMA Rules.tker, in the event of
transfer of ownership of any existing or futuredign direct investment in an entity in India, ditgor indirectly, resulting in the
beneficial ownership falling within the aforesa@striction/ purview, such subsequent change imémeficial ownership will also
require approval of the Government. Furthermorefpnil 22, 2020, the Ministry of Finance, Governrhefilndia has also made
a similar amendment to the FEMA Rules. Pursuanthto Foreign Exchange Management (Non-debt Instrtshefrourth
Amendment) Rules, 2020, a multilateral bank or fusfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as theefi@al owner of the investments of such bank ofdun India. Each Bidder
should seek independent legal advice about it#yatulparticipate in the Offer. In the event symfor approval of the Government
of India is required, and such approval has bee¢aimmdd, the Bidder shall intimate our Company dr@Registrar to the Offer in
writing about such approval along with a copy tloérgithin the Issue Period.

As per the existing policy of the Government ofilmdCBs cannot participate in this Issue and toetance with the extant FDI
guidelines on sectoral caps, pricing guidelines &tcamended by Reserve bank of India, from tintere. Investors are advised
to confirm their eligibility under the relevant lavbefore investing and / or subsequent purchasalertransaction in the Equity
Shares of our Company. Investors will not offell, g@edge or transfer the Equity Shares of our @any to any person who is
not eligible under applicable laws, rules, regolasi, guidelines. Our Company, the Underwriters tedt respective directors,
officers, agents, affiliates and representativesplicable, accept no responsibility or liabifity advising any investor on whether
such investor is eligible to acquire Equity Shakeur Company.

Investment conditions/ restrictions for overseas dities

Under the current FDI Policy 2020, the maximum amaf Investment (sectoral cap) by foreign investoan issuing entity is

composite unless it is explicitly provided othervisicluding all types of foreign investments, diraod indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, ELPVCI, Investment Vehicles and DRs under For&gchange Management.
(Non-debt Instruments) Rules, 2019. Any equity hajdoy a person resident outside India resultiognficonversion of any debt
instrument under any arrangement shall be reckarsddreign investment under the composite cap.
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Portfolio Investment upto aggregate foreign invesitrievel of 49% or sectoral/ statutory cap, whigreis lower, will not be

subject to either Government approval or compliantsectoral conditions, if such investment does nesult in transfer of
ownership and/or control of Indian entities frorsident Indian citizens to non-resident entitiehadtforeign investments will be
subject to conditions of Government approval andg@nce of sectoral conditions as per FDI Polidye total foreign investment,
direct and indirect, in the issuing entity will retceed the sectoral/statutory cap.

Investment by FPIs under Portfolio Investment Schema (PIS)

With regards to purchase/sale of capital instrusientin Indian company by an FPI under PIS the hatlaling by each FPI or an
investor group as referred in SEBI (FPI) Regulaj@014 shall not exceed 10% of the total paideuptg capital on a fully diluted
basis or less than 10% of the paid-up value of sacles of debentures or preference shares or sharants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity capitedully diluted basis or paid-
up value of each series of debentures or prefersingees or share warrants. The said limit of 10% 24%6 will be called the
individual and aggregate limit, respectively. Howewhis limit of 24 % may be increased up to sedtoap/statutory ceiling, as
applicable, by the Indian company concerned byipgss resolution by its Board of Directors followbg passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/ sale of equity shares, debentureferpnce shares and share warrants issued by &m logmpany (hereinafter
referred to as “Capital Instruments”) of a listedlian company on a recognised stock exchange ia ldNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgioamder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or
should not exceed 5% of the paid-up value of eacies of debentures or preference shares or starams issued by an Indian
company and the total holdings of all NRIs and Qglistogether shall not exceed 10% of the totadugi equity capital on a fully
diluted basis or shall not exceed 10% of the paidralue of each series of debentures or prefershaees or share warrants;
provided that the aggregate ceiling of 10% mayaiged to 24% if a special resolution to that effegiassed by the general body
of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenizement (Non-debt Instruments) Rules, 2019, Peedlsale of Capital
Instruments or convertible notes or units or cdmition to the capital of an LLP by a NRI or OCleon- repatriation basis — will
be deemed to be domestic investment at par witlintrestment made by residents. This is furtherestio remittance channel
restrictions.

The Equity Shares have not been and will not bistegd under the U.S. Securities Act of 1933 masraled (“US Securities Act”)
or any other state securities laws in the UnitedeStof America and may not be sold or offerediwithe United States of America,
or to, or for the account or benefit of “US Persoas defined in Regulation S of the U.S. Securithes, except pursuant to
exemption from, or in a transaction not subjecthe,registration requirements of US Securitiesaut applicable state securities
laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarnnoffshore transaction in
reliance upon Regulation S under the US Secudttsind the applicable laws of the jurisdiction whthose offers and sale occur.

Further, no offer to the public (as defined undeettive 20003/71/EC, together with any amendmearid)implementing measures
thereto, (the “Prospectus Directive”) has beenitbe made in respect of the Issue in any memiee®f the European Economic
Area which has implemented the Prospectus Direatixeept for any such offer made under exemptioraslabnle under the
Prospectus Directive, provided that no such offi@ilgesult in a requirement to publish or suppleh@eprospectus pursuant to the
Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of shlocument in whole or in part may be unauthorig@dglure to comply with this
directive may result in a violation of the Sec@stiAct or the applicable laws of other jurisdicioAny investment decision should
be made on the basis of the final terms and camditand the information contained in this Red hgri?rospectus.

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any othgisdiction outside India and
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may not be offered or sold, and Application may lb@tmade by persons in any such jurisdiction, exitepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefitlod Applicants. Our Company and the Book Runningildanager are not liable
for any amendments or modification or changes pliegble laws or regulations, which may occur affter date of this Red Herring
Prospectus. Applicants are advised to make théegandent investigations and ensure that the Agtfics are not in violation of
laws or regulations applicable to them and do moeed the applicable limits under the laws and legguns.
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SECTION IX - MAIN PROVISIONS OF THE ARTICLES OF ASS OCIATION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, aa@&HEBI (ICDR) Regulations, the Main provisionstuf fArticles of Association
relating to voting rights, dividend, lien, forfery restrictions on transfer and Transmission afitggshares or debentures, their
consolidation or splitting are as provided belowack provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereue lthe meaning given to them in the Articles of @dation.

The following regulations comprised in the Articbd#\ssociation were adopted pursuant to the meisbpecial resolution passed
at the Extra Ordinary General Meeting held on Fedmu10, 2024. In substitution for, and to the emtéxclusion of, the earlier
regulation comprised in the extant Articles of Asation of the Company.

1

INTERPRETATION

In these regulations-

b. “the Act” means the Companies Act, 2013,
c. “the seal” means the common seal of the company.

Unless the context otherwise requires, words oresgions contained in these regulations shall theasame
meaning as in the Act or any statutory modificatioereof in force at the date at which these reguia become
binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act and thesedieti, the shares in the capital of the company bbalnder
the control of the Directors who may issue, allootherwise dispose of the same or any of thenuth s
persons, in such proportion and on such terms andittons and either at a premium or at par arsliah
time as they may from time to time think fit.

The Board shall also be entitled to issue, frometimtime, subject to any other legislation for tihee being
in force, any other securities, including secusittenvertible into shares, exchangeable into sharesrrying

a warrant, with or without any attached securitesrying such terms as to coupon, returns, repagme
servicing, as may be decided by the terms of ssglei

Every person whose name is entered as a membye register of members shall be entitled to receitigin

two months after incorporation, in case of subsrskto the memorandum or after allotment or withie
month after the application for the registratiortrainsfer or transmission or within such other geras the
conditions of issue shall be provided, -

a. one certificate for all his shares without paymafriny charges; or
b. several certificates, each for one or more of s &s, upon payment of twenty rupees for eacHficaté
after the first.

Every certificate shall be under the seal and fpkify the shares to which it relates and thewarhpaid -
up thereon

In respect of any share or shares held jointlyewegal persons, the company shall not be bourssteimore
than one certificate, and delivery of a certificitea share to one of several joint holders shalsufficient
delivery to all such holders.

If any share certificate be worn out, defaced, latgd or torn or if there be no further space anlihck for
endorsement of transfer, then upon production armeisder thereof to the company, a new certificady be
issued in lieu thereof, and if any certificateastlor destroyed then upon proof thereof to thisfaation of

the company and on execution of such indemnitthascompany deem adequate, a new certificate in lieu
thereof shall be given. Every certificate undes tArticle shall be issued on payment of twenty agtor
each certificate.

The provisions of Articles (2) and (3) shall musatiutandis apply to debentures of the company.
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4.

10.

Except as required by law, no person shall begmised by the company as holding any share upotrasty and the
company shall not be bound by, or be compelledniynneay to recognise (even when having notice tHgraoy
equitable, contingent, future or partial interesany share, or any interest in any fractional phet share, or (except
only as by these regulations or by law otherwisevigled) any other rights in respect of any sharepkan absolute
right to the entirety thereof in the registeredden!

i The company may exercise the powers of paying casions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount@ttimmission paid or agreed to be paid shall headisd in
the manner required by that section and rules rfzeteunder.

ii. The rate or amount of the commission shall not eddbe rate or amount prescribed in rules maderwsule
section (6) of section 40.

iii. The commission may be satisfied by the paymentashar the allotment of fully or partly paid shaces
partly in the one way and partly in the other.

i. If at any time the share capital is divided intfiedent classes of shares, the rights attachedyt@lass (unless
otherwise provided by the terms of issue of theeshaf that class) may, subject to the provisidnsection
48, and whether or not the company is being woymda varied with the consent in writing of the deats
of three-fourths of the issued shares of that classvith the sanction of a special resolution pdsat a
separate meeting of the holders of the sharesabtthss.

ii. To every such separate meeting, the provisionBesfe regulations relating to general meetings shathtis
mutandis apply, but so that the necessary quorathish at least two persons holding at least one-tf the
issued shares of the class in question.

The rights conferred upon the holders of the shafany class issued with preferred or other sigiall not, unless
otherwise expressly provided by the terms of iggue shares of that class, be deemed to be vhyi¢ide creation
or issue of further shares ranking pari-passu tigne

Subject to the provisions of section 55, any pesfee shares may, with the sanction of an ordinasglution, be
issued on the terms that they are to be redeemadamnterms and in such manner as the companyeb#ferissue
of the shares may, by special resolution, determine

LIEN
i. The company shall have a first and paramount lien
a. on every share (not being a fully paid share),albmonies (whether presently payable or not) calte
payable at a fixed time, in respect of that shanel,
b. on all shares (not being fully paid shares) stamdéauistered in the name of a single person, fanahies
presently payable by him or his estate to the caypa
Provided that the Board of directors may at anetufeclare any share to be wholly or in part exefngoh
the provisions of this clause.

ii. The company’s lien, if any, on a share shall extenall dividends payable and bonuses declared fhom
to time in respect of such shares.

iii. That fully paid shares shall be free from all lad that in the case of partly paid shares thest&slien shall
be restricted to moneys called or payable at alftikae in respect of such shares.

The company may sell, in such manner as the Bibankis fit, any shares on which the company hasra Provided
that no sale shall be made-

a. unless a sum in respect of which the lien exispgaésently payable; or
b. until the expiration of fourteen days after a neftic writing stating and demanding payment of soaft of

the amount in respect of which the lien existssgaésently payable, has been given to the registevlder
for the time being of the share or the personledtihereto by reason of his death or insolvency.
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11.

12.

13.

14.

15.

16.

17.

18.

To give effect to any such sale, the Board may aiigh some person to transfer the shares soldeto th
purchaser thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thécagiph of the purchase money, nor shall his titleéhe
shares be affected by any irregularity or invajidit the proceedings in reference to the sale.

The proceeds of the sale shall be received bydheany and applied in payment of such part of theumnt
in respect of which the lien exists as is presepdyable.

The residue, if any, shall, subject to a like liensums not presently payable as existed uposhhees before
the sale, be paid to the person entitled to theestat the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls upo® inembers in respect of any monies unpaid on their
shares (whether on account of the nominal valtleeo$hares or by way of premium) and not by thelitimms

of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth efbbminal value of the share or be payable attkessone
month from the date fixed for the payment of thet [areceding call.

Each member shall, subject to receiving at leasttéen days’ notice specifying the time or timed place
of payment, pay to the company, at the time or dianed place so specified, the amount called osHases.

A call may be revoked or postponed at the discnaticthe Board.

That any amount paid up in advance of calls onslrare may carry interest but shall not in respesteof
confer a right to dividend or to participate in fii©

A call shall be deemed to have been made atrtieewihen the resolution of the Board authorizingddléwas passed
and may be required to be paid by installments.

The joint holders of a share shall be jointly @egerally liable to pay all calls in respect théreo

If a sum called in respect of a share is not paiibre or on the day appointed for payment theithef person from
whom the sum is due shall pay interest thereon filmenday appointed for payment thereof to the tohactual
payment at ten per cent per annum or at such lcatey if any, as the Board may determine.

The Board shall be at liberty to waive paymentmyf auch interest wholly or in part.

Any sum which by the terms of issue of a share imesopayable on allotment or at any fixed date, hdret
on account of the nominal value of the share owdaly of premium, shall, for the purposes of theggilaions,
be deemed to be a call duly made and payable ogatieeon which by the terms of issue such sum besom
payable.

In case of non-payment of such sum, all the relepeavisions of these regulations as to paymeimtefest
and expenses, forfeiture or otherwise shall applif auch sum had become payable by virtue of ladcdy
made and notified.

The Board -

may, if it thinks fit, receive from any member wilj to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayl fhietsame would, but for such advance, becomsepitéy
payable) pay interest at such rate not exceedimigss the company in general meeting shall otherdiigct,
twelve per cent per annum, as may be agreed upwreée the Board and the member paying the sum in
advance.
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19.

21.

22.

23.

24.

25.

TRANSFER OF SHARES

i. The instrument of transfer of any share in the camypshall be executed by or on behalf of both tévestferor
and transferee.
ii. The transferor shall be deemed to remain a holfl#reoshare until the name of the transferee isredtin
the register of members in respect thereof.
iii. That a common form of transfer shall be used

i. The Board may, subject to the right of appeal coateby section 58 decline to register—
ii. the transfer of a share, not being a fully paidsht a person of whom they do not approve; or

iii. any transfer of shares on which the company haa |

The Board may decline to recognise any instruroétransfer unless—

a. the instrument of transfer is in the form as prigsct in rules made under sub-section (1) of se@®n

b. the instrument of transfer is accompanied by théficate of the shares to which itrelates, andhsather
evidence as the Board may reasonably require to g®right of the transferor to make the transfed

c. the instrument of transfer is in respect of onlg afass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either alonintly with any
other person or persons indebted to the Issuengaecount whatsoever

On giving not less than seven days’ previous eoiticaccordance with section 91 and rules madetineer, the
registration of transfers may be suspended at 8ows and for such periods as the Board may frome tio time
determine:

Provided that such registration shall not be sudpéror more than thirty days at any one time onfore than forty-
five days in the aggregate in any year.

TRANSMISSION OF SHARES

i. On the death of a member, the survivor or survivdrere the member was a joint holder, and his neenor
nominees or legal representatives where he waseahstder, shall be the only persons recognisethby
company as having any title to his interest inghares

ii. Nothing in clause (i) shall release the estatedd@ased joint holder from any liability in respafcany share
which had been jointly held by him with other perso

iii. That a common form of transmission shall be used

i. Any person becoming entitled to a share in consecpief the death or insolvency of a member maynupo
such evidence being produced as may from timente fproperly be required by the Board and subject as
hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.

ii. The Board shall, in either case, have the same tdglhecline or suspend registration as it wouldehaad, if
the deceased or insolvent member had transferesshttwre before his death or insolvency.

i. If the person so becoming entitled shall electaadnistered as holder of the share himself, hit dbliver
or send to the company a notice in writing signgdhin stating that he so elects.

ii. If the person aforesaid shall elect to transferstigre, he shall testify his election by executirtgansfer of
the share.
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26.

27.

28.

29.

30.

31.

32.

iii. All the limitations, restrictions and provisions tifese regulations relating to the right to transfied the
registration of transfers of shares shall be appleto any such notice or transfer as aforesaifithe death
or insolvency of the member had not occurred aadhtiice or transfer were a transfer signed byrtiehber.

A person becoming entitled to a share by reasdheofleath or insolvency of the holder shall bétlentto the same
dividends and other advantages to which he wouleibided if he were the registered holder of thare, except that
he shall not, before being registered as a menmbegsipect of the share, be entitled in respedt tof €xercise any
right conferred by membership in relation to megtiof the company:

Provided that the Board may, at any time, giveagotequiring any such person to elect either teebestered himself
or to transfer the share, and if the notice isaombplied with within ninety days, the Board mayrtedfter withhold
payment of all dividends, bonuses or other monaaple in respect of the share, until the requirgmef the notice
have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmenfta call, on the day appointed for payment thertef Board may,
at any time thereafter during such time as any giattte call or installment remains unpaid, serveotice on him
requiring payment of so much of the call or instedht as is unpaid, together with any interest whiey have
accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than thergxgii fourteen days from the date of service of itbéce)
on or before which the payment required by theaeo to be made; and
b. state that, in the event of non-payment on or leefloe day so named, the shares in respect of winicball
was made shall be liable to be forfeited.

If the requirements of any such notice as afodeaeg not complied with, any share in respect dEwthe notice has
been given may, at any time thereafter, beforgpthament required by the notice has been made, riebténl by a
resolution of the Board to that effect.

i. A forfeited share may be sold or otherwise dispafezh such terms and in such manner as the Bbarkist
fit.

ii. At any time before a sale or disposal as aforesh@Board may cancel the forfeiture on such team&
thinks fit.

i. A person whose shares have been forfeited shadkedmabe a member in respect of the forfeited shémat
shall, notwithstanding the forfeiture, remain lialtb pay to the company all monies which, at thie dé
forfeiture, were presently payable by him to thenpany in respect of the shares.

ii. The liability of such person shall cease if and wkige company shall have received payment in fudllio
such monies in respect of the shares.

i. A duly verified declaration in writing that the deaant is a director, the manager or the secretsrihe
company, and that a share in the company has hégifotfeited on a date stated in the declaratsall be
conclusive evidence of the facts therein stateagainst all persons claiming to be entitled toshare;

ii. The company may receive the consideration, if gmnyen for the share on any sale or disposal themadf
may execute a transfer of the share in favour@fp#rson to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered asolder of the share; and
iv. The transferee shall not be bound to see to thkcafipn of the purchase money, if any, nor shallttile to

the share be affected by any irregularity or irdigiin the proceedings in reference to the foufiet sale or
disposal of the share.
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33.

34.

35.

36.

37.

38.

The provisions of these regulations as to forfeihall apply in the case of non-payment of amg sthich, by the
terms of issue of a share, becomes payable a¢a fitne, whether on account of the nominal valuthefshare or by
way of premium, as if the same had been payablérhye of a call duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinargaletion increase the share capital by such surbetdivided
into shares of such amount, as may be specifitittimesolution.

Subject to the provisions of section 61, the camgpaay, by ordinary resolution-

V.

consolidate and divide all or any of its share jinto shares of larger amount than its existihgres;

convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidshares of
any denomination;

sub-divide its existing shares or any of them sttares of smaller amount than is fixed by the mamaum;
and

cancel any shares which, at the date of the paséitig resolution, have not been taken or agreée taken
by any person.

Permission for sub-division/ consolidation of shegetificates

Where shares are converted into stock, —

the holders of stock may transfer the same or amytbereof in the same manner as, and subjeheteame
regulations under which, the shares from which dteek arose might before the conversion have been
transferred, or as near thereto as circumstancai:ad

Provided that the Board may, from time to time,tfie minimum amount of stock transferable, so, hane
that such minimum shall not exceed the nominal arhotithe shares from which the stock arose.

the holders of stock shall, according to the amadistock held by them, have the same rights, leges and
advantages as regards dividends, voting at meetihtfee company, and other matters, as if they kedd
shares from which the stock arose; but no suchigge or advantage (except participation in thedtinds
and profits of the company and in the assets owininup) shall be conferred by an amount of stobictv
would not, if existing in shares, have conferreat firivilege or advantage.

such of the regulations of the company as are ek to paid-up shares shall apply to stock aadmbrds
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

The company may, by special resolution, redu@ninmanner and with, and subject to, any incidatii@ised and
consent required by law-

it share capital;
any capital redemption reserve account; or
any share premium account.

CAPITALISATION OF PROFITS

The company in general meeting may, upon the resemdation of the Board, resolve-

that it is desirable to capitalise any part of #mount for the time being standing to the crediay of the
company’s reserve accounts, or to the credit of grefit and loss account, or otherwise availalie f
distribution; and

that such sum be accordingly set free for distriuitn the manner specified in clause (i) amornhstmembers
who would have been entitled thereto, if distrilouby way of dividend and in the same proportions.

The sum aforesaid shall not be paid in cash but bbhaapplied, subject to the provision containedlause
(iii), either in or towards-

269



Sunlite Recycling Industries Limited

39.

40.

41.

42.

43.

44,

45.

paying up any amounts for the time being unpaidmynshares held by such members respectively;

b. paying up in full, unissued shares of the companiyet allotted and distributed, credited as fullidpap, to

and amongst such members in the proportions afidresa
partly in the way specified in sub-clause (A) asdtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redemptserve account may, for the purposes of tigisliation,

be applied in the paying up of unissued shareetssued to members of the company as fully paitibo
shares;

The Board shall give effect to the resolution pdgsgthe company in pursuance of this regulation.

Whenever such a resolution as aforesaid shall bage passed, the Board shall-

a. make all appropriations and applications of theiwiddd profits resolved to be capitalised theredoyd
all

b. allotments and issues of fully paid shares if amd

c. generally do all acts and things required to gifect thereto.

The Board shall have power-

a. to make such provisions, by the issue of fractiaeatificates or by payment in cash or otherwisé as
thinks fit, for the case of shares becoming distable in fractions; and

b. to authorise any person to enter, on behalf dhallmembers entitled thereto, into an agreemeht tivét
company providing for the allotment to them respety, credited as fully paid-up, of any furtheasbs
to which they may be entitled upon such capitabisator as the case may require, for the paymetidy
company on their behalf, by the application therdttheir respective proportions of profits resaue
be capitalised, of the amount or any part of thewmts remaining unpaid on their existing shares;

Any agreement made under such authority shall teetaéfe and binding on such members

BUY-BACK OF SHARES

Notwithstanding anything contained in these setidbut subject to the provisions of sections 680t@nd any other
applicable provision of the Act or any other law floe time being in force, the company may purcli@sawn shares
or other specified securities.

GENERAL MEETINGS

All general meetings other than annual generatimgshall be called extraordinary general meeting.

The Board may, whenever it thinks fit, call an extdinary general meeting.
If at any time directors capable of acting who su#ficient in number to form a quorum are not withadia,
any director or any two members of the company el an extraordinary general meeting in the same
manner, as nearly as possible, as that in which auneeting may be called by the Board.
PROCEEDINGS AT GENERAL MEETINGS

No business shall be transacted at any generaingaatless a quorum of members is present at the ti
when the meeting proceeds to business.

Save as otherwise provided herein, the quorurmhtageneral meetings shall be as provided in se&f3n

The chairperson, if any, of the Board shall presid Chairperson at every general meeting of thgaay.

If there is no such Chairperson, or if he is naspnt within fifteen minutes after the time appeainhfor holding the
meeting or is unwilling to act as chairperson @& theeting, the directors present shall elect ortheaf members to
be Chairperson of the meeting.

270



Sunlite Recycling Industries Limited

46.

47.

48.

49.

50.

51.

52.

53.

54.

If at any meeting no director is willing to act @kairperson or if no director is present withiftefen minutes after
the time appointed for holding the meeting, the tners present shall choose one of their members @hlairperson
of the meeting.

ADJOURNMENT OF MEETING

i. The Chairperson may, with the consent of any mgettrwhich a quorum is present, and shall, if seaied
by the meeting, adjourn the meeting from time neetiand from place to place.

ii. No business shall be transacted at any adjournetingeother than the business left unfinished entieeting
from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or mamgice of the adjourned meeting shall be givemake
case of an original meeting.

iv. Save as aforesaid, and as provided in section filfd& d\ct, it shall not be necessary to give antiogoof an
adjournment or of the business to be transactad atljourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeeng attached to any class or classes of shares,
i. on a show of hands, every member present in pefsalhhave one vote;

ii. and on a poll, the voting rights of members shallitb proportion to his share in the paid-up eqgsitare
capital of the company.

iii. That option or right to call of shares shall notgdeen to any person except with the sanction eflisuer in
general meetings

A member may exercise his vote at a meeting lgtreleic means in accordance with section 108 aall gbte only
once.

i. In the case of joint holders, the vote of the senibo tenders a vote, whether in person or by preksll be
accepted to the exclusion of the votes of the gthiet holders.

ii. For this purpose, seniority shall be determinedth®y order in which the names stand in the register
members.

A member of unsound mind, or in respect of whorom@er has been made by any court having jurisiidgti lunacy,
may vote, whether on a show of hands or on a pplhis committee or other legal guardian, and arch£ommittee
or guardian may, on a poll, vote by proxy.

Any business other than that upon which a polldeen demanded maybe proceeded with, pendingkimg taf the
poll.

No member shall be entitled to vote at any gemaesdting unless all calls or other sums preseratiaple by him in
respect of shares in the company have been paid

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mgett
which the vote objected to is given or tendered, every vote not disallowed at such meeting shaNdid
for all purposes.

ii. Any such objection made in due time shall be refé¢to the Chairperson of the meeting, whose deciiall
be final and conclusive.

PROXY

271



Sunlite Recycling Industries Limited

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whitlwsisigned or a
notarised copy of that power or authority, shaldeposited at the registered office of the compatyless than 48
hours before the time for holding the meeting goathed meeting at which the person named in tegument

proposes to vote, or, in the case of a poll, &g than 24 hours before the time appointed fotakimg of the poll;

and in default the instrument of proxy shall notiteated as valid.

An instrument appointing a proxy shall be in tbenf as prescribed in the rules made under sec@én 1

A vote given in accordance with the terms of atriiment of proxy shall be valid, notwithstandihg previous death
or insanity of the principal or the revocation bétproxy or of the authority under which the provgs executed, or
the transfer of the shares in respect of whictptieay is given:

Provided that no intimation in writing of such deaihsanity, revocation or transfer shall have beseived by the
company at its office before the commencement @ftleeting or adjourned meeting at which the prexysed.

BOARD OF DIRECTORS

The number of the directors and the names ofithedirectors shall be determined in writing by tubscribers of
the memorandum or a majority of them. The followarg the First Directors of the Company:

1. Nitin Kumar Heda

2. Prahladrai Ramdayal Heda

3. Khushboo Manishkumar Heda

The remuneration of the directors shall, in scafait consists of a monthly payment, be deemeattoue from day-
to-day.

In addition to the remuneration payable to themursuance of the Act, the directors may be paittakelling, hotel
and other expenses properly incurred by them-
e in attending and returning from meetings of the fBloaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getiingnd registering the company.
The company may exercise the powers conferred lmnsection 88 with regard to the keeping of aiign register;
and the Board may (subject to the provisions of fetion) make and vary such regulations as it thank fit
respecting the keeping of any such register.
i. All cheques, promissory notes, drafts, hundisstiflexchange and other negotiable instrumentsathneceipts
for monies paid to the company, shall be signeawdr accepted, endorsed, or otherwise executeédeasmse
may be, by such person and in such manner as thelBball from time to time by resolution determine

ii. The Board or duly constitute committee thereto haweer to borrow from time to time such sums of epn
for the purpose of the Company upon such termsagshma expedient and with or without security.

Every director present at any meeting of the Baardf a committee thereof shall sign his name iwak to be kept
for that purpose.

i. Subject to the provisions of section 149, the Baardll have power at any time, and from time toetino
appoint a person as an additional director, pravittee number of the directors and additional doext
together shall not at any time exceed the maximuemgth fixed for the Board by the articles.

ii. Such person shall hold office only up to the ddtthe next annual general meeting of the comparshaill
be eligible for appointment by the company as adiar at that meeting subject to the provisionghefAct.

PROCEEDINGS OF THE BOARD
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65. The Board of Directors may meet for the condudiusiness, adjourn and otherwise regulate its mggtas it thinks
fit.

A director may, and the manager or secretary omaqeisition of a director shall, at any time, suoma meeting of
the Board.

66. i. Save as otherwise expressly provided in the Aestions arising at any meeting of the Board sleatécided
by a majority of votes.

ii. In case of an equality of votes, the ChairpersathefBoard, if any, shall have a second or castaig.

67. The continuing directors may act notwithstanding &acancy in the Board; but, if and so long asrthember is
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or diog may act
for the purpose of increasing the number of dinecto that fixed for the quorum, or of summoningemeral meeting
of the company, but for no other purpose.

68. i. The Board may elect a chairperson of its meetimgisdetermine the period for which he is to holdoaff

ii. If no such Chairperson is elected, or if at any tingehe Chairperson is not present within five atés after
the time appointed for holding the meeting, theectiors present may choose one of their number to be
Chairperson of the meeting.

69. i. The Board may, subject to the provisions of the, Alelegate any of its powers to committees coimgjstif
such member or members of its body as it thinks fit

ii. Any committee so formed shall, in the exercisehaf powers so delegated, conform to any regulatioeis
may be imposed on it by the Board.

70. i. A committee may elect a chairperson of its meetings

ii. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within firutes
after the time appointed for holding the meetihg, members present may choose one of their mentbkes
Chairperson of the meeting.

71. i. A committee may meet and adjourn as it thinks fit.

ii. Questions arising at any meeting of a committed bleadetermined by a majority of votes of the mensb
present, and in case of an equality of votes, therBerson shall have a second or casting vote.

72.  All acts done in any meeting of the Board or afcenmittee thereof or by any person acting as actireshall,
notwithstanding that it may be afterwards discodeteat there was some defect in the appointmeangfone or
more of such directors or of any person actingfaseaaid, or that they or any of them were disdjealj be as valid
as if every such director or such person had bebnappointed and was qualified to be a director.

73.  Save as otherwise expressly provided in the Aasalution in writing, signed by all the membefshe Board or of
a committee thereof, for the time being entitleddoeive notice of a meeting of the Board or conesitshall be
valid and effective as if it had been passed aeatimg of the Board or committee, duly convened lald.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER
74.  Subject to the provisions of the Act,
i. A chief executive officer, manager, company secyeta chief financial officer may be appointed et
Board for such term, at such remuneration and gpoh conditions as it may think fit; and any clerécutive
officer, manager, company secretary or chief fimgnafficer so appointed may be removed by means of
resolution of the Board;

ii. A director may be appointed as chief executiveceffi manager, company secretary or chief finamdfaler
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75.

76.

77.

78.

79.

80.

81.

82.

A provision of the Act or these regulations remgror authorising a thing to be done by or todir and chief
executive officer, manager, company secretary @fdimancial officer shall not be satisfied by lising done by or

to the same person acting both as director andras,place of, chief executive officer, managemmpany secretary
or chief financial officer.

THE SEAL

The Board shall provide for the safe custody ofdbal.

The seal of the company shall not be affixed toiasgrument except by the authority of a resolutidthe
Board or of a committee of the Board authorisedt liy that behalf, and except in the presence déast
two directors and of the secretary or such othesqreas the Board may appoint for the purpose tlaosk
two directors and the secretary or other persoreafid shall sign every instrument to which the séthe
company is so affixed in their presence.

DIVIDENDS AND RESERVE

The company in general meeting may declare divildebut no dividend shall exceed the amount recamdex by
the Board.

Subject to the provisions of section 123, the Bamaay from time to time pay to the members sucérimt dividends
as appear to it to be justified by the profitsted tompany.

The Board may, before recommending any dividendasiele out of the profits of the company such sums
as it thinks fit as a reserve or reserves whicll,sitahe discretion of the Board, be applicalolegny purpose

to which the profits of the company may be propegplied, including provision for meeting contingas

or for equalizing dividends; and pending such agpion, may, at the like discretion, either be egpt in

the business of the company or be invested in Buastments (other than shares of the companyhes t
Board may, from time to time, thinks fit.

The Board may also carry forward any profits whitamay consider necessary not to divide, withotiirsg
them aside as a reserve.

Subject to the rights of persons, if any, entiledshares with special rights as to dividendsdadidends
shall be declared and paid according to the amaaaitsor credited as paid on the shares in respaeteof
the dividend is paid, but if and so long as nothigaid upon any of the shares in the companydeinds
may be declared and paid according to the amoditte shares.

No amount paid or credited as paid on a share varazk of calls shall be treated for the purposesief
regulation as paid on the share.

All dividends shall be apportioned and paid projportely to the amounts paid or credited as paithen
shares during any portion or portions of the pefiorespect of which the dividend is paid; butnfysshare

is issued on terms providing that it shall rankdasidend as from a particular date such shard shiak for
dividend accordingly. That there shall be no fdtfie® of unclaimed dividends before the claim become
barred by law.

The Board may deduct from any dividend payabknp member all sums of money, if any, presenthyapéeyby him
to the company on account of calls or otherwiselation to the shares of the company.

Any dividend, interest or other monies payableasttin respect of shares may be paid by chequamamt
sent through the post directed to the registereilesd of the holder or, in the case of joint haldés the
registered address of that one of the joint holdérs is first named on the register of membergpauch
person and to such address as the holder or joidets may in writing direct.

Every such cheque or warrant shall be made payalttee order of the person to whom it is sent.
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83.

84.

85.

86.

87.

88.

89.

Any one of two or more joint holders of a shareymive effective receipts for any dividends, borsugeother monies
payable in respect of such share.

Notice of any dividend that may have been declahad be given to the persons entitled to shageeth in the manner
mentioned in the Act.

No dividend shall bear interest against the compan

ACCOUNTS
The Board shall from time to time determine whetlwed to what extent and at what times and placds an
under what conditions or regulations, the accoantsbooks of the company, or any of them, shatifen
to the inspection of members not being directors.

No member (not being a director) shall have aniytraf inspecting any account or book or documerhef
company except as conferred by law or authoriseth&Board or by the company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

If the company shall be wound up, the liquidatoyneith the sanction of a special resolution of¢chenpany
and any other sanction required by the Act, didd®ngst the members, in specie or kind, the whoinyp
part of the assets of the company, whether thely abmsist of property of the same kind or not.

For the purpose aforesaid, the liquidator mayeh salue as he deems fair upon any property tivieed
as aforesaid and may determine how such divisiail bb carried out as between the members or differ
classes of members.

The liquidator may, with the like sanction, vest tthole or any part of such assets in trustees gpoh
trusts for the benefit of the contributories ifdensiders necessary, but so that no member shedihpelled
to accept any shares or other securities wheremg th any liability.

INDEMNITY

Every officer of the company shall be indemnifma of the assets of the company against any ifalicurred by
him in defending any proceedings, whether civitominal, in which judgment is given in his favoarrin which he
is acquitted or in which relief is granted to hisnthe court or the Tribunal.

DEMATERIALISATION AND REMATERIALISATION OF SECURITI  ES

Notwithstanding anything contained herein, the Campshall be entitled to dematerialise its shares,
debentures and other securities pursuant to theditepes Act, 1996 and to offer its shares, dalrestand
other securities for subscription in a dematemaiform.

Notwithstanding anything contained herein, the Canypshall be entitled to treat the person whoseesam
appear in the register of members as a holderasEstor whose names appear as beneficial ownstaods
in the records of the depository, as the absolweeo thereof and accordingly shall not (exceptrdgei@d by

a Court of competent jurisdiction or as requiredawy) be bound to recognise any claim on or intdresuch
share on the part of any other person, whetheobit has express or implied notice thereof.

Notwithstanding anything contained herein, in tlasec of transfer of shares or other securities wttere
Company has not issued any certificates and whaeh shares or other securities are being held in an
electronic and fungible form, provisions of the Dsjpories Act, 1996 shall apply. Further, the pstis
relating to progressive numbering shall not appythe shares of the Company which have been
dematerialised.

Rights of depositories & beneficial owners:
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a) Notwithstanding anything to the contrary contaimedhe Act or these Articles, a depository shall be
deemed to be the registered owner for the purposeffecting transfer of ownership of securities on
behalf of the beneficial owner.

b) Save as otherwise provided in (a) above, the depgss the registered owner of the securitied sioal
have any voting rights or any other rights in respé the Securities held by it.
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SECTION IX — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erdereo in the ordinary course of business carriedy the Company or entered
into more than two years before the date of the Rexding Prospectus) which are or may be deemedriahhave been entered
or to be entered into by the Company which are ay tme deemed material will be attached to the aufpthe Red Herring
Prospectus/Prospectus, delivered to the Registr@ompanies, for filing. Copies of the abovemengidrcontracts and also the
documents for inspection referred to hereunder, bwaynspected at the Registered Office between.t0 @and 5 p.m. on all
Working Days from the date of the Red Herring Pextps until the Bid/ Issue Closing Date.

Material Contracts

1.

wnN

© NG A

Issue Agreement dated May 10, 2024 between our @oynand the Book Running Lead Manager to the Issue.
Registrar Agreement dated May 10, 2024 executeddsst our Company and the Registrar to the Issue.

Banker to the Issue Agreement dated June 25, 202#4@our Company, Book Running Lead Manager, Battkdre Issue
and the Registrar to the Issue.

Market Making Agreement dated June 25, 2024 betweeiCompany, Book Running Lead Manager and Maviadter.
Underwriting Agreement dated June 25, 2024 betwegrCompany, Book Running Lead Manager and Und&zvri
Tripartite Agreement dated March 07, 2024 among CDI% Company and the Registrar to the Issue.

Tripartite Agreement dated March 11, 2024 among NDQ&e Company and the Registrar to the Issue.

Syndicate Agreement dated June 25, 2024 mong omp@oy, the Book Running Lead Manager and Syndidataber.

Material Documents

N

© No v

10.
11.

12.

13.
14.

Certified copies of the Memorandum and Article\ebociation of the Company as amended.
Certificate of Incorporation dated August 04, 2@21ed by the Registrar of Companies, Central Regjisn Centre.

Certificate of Incorporation pursuant to changenafme from “Sunlite Alucop Private Limited” to “Sutel Recycling
Industries Private Limited” dated January 18, 2324ied by the Registrar of Companies, Ahmedabad.

Fresh Certificate of Incorporation Consequent ugonversion from Private Company to Public Compaated April 30,
2024 issued by the Registrar of Companies, CeRtt@tessing Centre, consequent upon change of Nathe oompany
form “Sunlite Recycling Industries Private Limitetf “Sunlite Recycling Industries Limited”.

Copy of the Board Resolution dated May 01, 2024@rniging the Issue and other related matters.

Copy of Shareholder’s Resolution dated May 06, 282#orizing the Issue and other related matters.

Copies of Audited Financial Statements of our Comyfar the financial year ended March 31, 2024 Efadch 31, 2023.
Statutory Auditors Report dated July 20, 2024 enRlestated Financial Statements for the finan@altyended March 31,
2024, March 31, 2023 and March 31, 2022.

Copy of the Statement of Special Tax Benefits dddagt 08, 2024 from the Statutory auditor.

Certificate on Key Performance Indicators (KPIs3ued by Statutory Auditor dated July 20, 2024.

Consents of the Book Running Lead Manager to thigelsLegal Advisor to the Issue, Registrar to Hseidé, Market Maker,
Syndicate Member, Underwriter, Banker to the Iss@dnsor Bank, Statutory Auditor of the Companyni&as to our
Company, Directors, Promoters, Company SecretasyCmpliance Officer and Chief Financial Offices, referred to, in
their respective capacities.

Board Resolution dated May 21, 2024 for approvdbeft Red Herring Prospectus and dated Augus2084 for approval
of Red Herring Prospectus and datefifpr approval of Prospectus.

Due Diligence Certificate from Book Running Lead idger dated May 21, 2024.

Approval from NSE vide letter dated July 29, 20@4ise the name of NSE in the Prospectus for ligifrigquity Shares on
the NSE Emerge (SME Platform) of the National StBgkhange of India Limited.

277



Sunlite Recycling Industries Limited

DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guidedimesued by SEBI, established under section 3eoStrcurities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this Hesring Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtles, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Résfring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Nitin Kumar Heda

Managing Director Sd/-
DIN: 00383855

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guidedimesued by SEBI, established under section 3eoSrcurities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this Hering Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtltes, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Résfring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Prahladrai Ramdayal Heda

Chairman & Whole Time Director Sd/-
DIN: 09696242

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guidedimesued by SEBI, established under section 3eoSrcurities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this Hering Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtltes, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Réslring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Khushboo Manishkumar Heda

Non-Executive Director Sd/-
DIN: 09696263

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guidedimesued by SEBI, established under section 3eoStrcurities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this Hering Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtltes, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Résfring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Ronak Ashokbhai Mehta

Independent Director Sd/-
DIN: 10525257

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guidedimesued by SEBI, established under section 3eoStrcurities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this Hesring Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtles, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Résflring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Jaimish Govindbhai Patel

Independent Director Sd/-
DIN: 09647742

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimsesued by SEBI, established under section 3eoS#curities and Exchange
Board of India Act, 1992, as the case may be, e complied with and no statement made in this HRering Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtles, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Résflring Prospectus are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY:

Name and Designation Signature
Manish Kumar Heda

Chief Financial Officer Sd/-
PAN: ACEPH9256R

Date: August 05, 2024
Place: Kheda, Gujarat
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DECLARATION

| certify and declare that all relevant provisiarithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimsesued by SEBI, established under section 3eoS#curities and Exchange
Board of India Act, 1992, as the case may be, he@emn complied with and no statement made in this HRering Prospectus is

contrary to the provisions of the Companies Ac, 8ecurities Contracts (Regulation) Act, 1956,rasraded, the Securities and
Exchange Board of India Act, 1992, as amended @rtles, regulations or guidelines issued thereyradethe case may be. |
further certify that all the statements in this Réslring Prospectus are true and correct.

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designation Signature
Nikita Sharma

Company Secretary & Compliance officer Sd/-
M. No.: A50255

Date: August 05, 2024
Place: Kheda, Gujarat
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