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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the meaning
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules
and regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Statement of Tax Benefits”, “Financial Information of the
Company” and “Main Provisions of Articles of Association”on pages 77, 154 and 299 respectively, shall have the meaning
ascribed to such terms in such sections.

Unless the context otherwise indicates, all references to “the Company”, “our Company”, “the Issuer”, “we”, “us” and
“our” are references to Dynamic Cables Limited, a company incorporated in India under the Companies Act 1956 having its
Registered office at F-260, Road No. 13 VKI Area Jaipur-302013, India and “you”, “your” or “yours” refer to Prospective

investors in this Issue.

Company related terms

Term

Description

AOA / Articles / Articles of
Association

Articles of Association of Dynamic Cables Limited as amended from time to time.

Auditors/ Statutory Auditors

The Auditors of Dynamic Cables Limited being M/s H.C Bothra & Associates,
Chartered Accountants.

Bankers to the Company

Bank of Baroda Limited

Board of Directors / the Board
/ our Board

The Board of Directors of our Company, including all duly constituted Committees
thereof. For further details of our Directors, please refer to section titled "Our
Management" beginning on page 126 of this Prospectus.

CIN

Corporate Identification Number.

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Mr. Murari Lal Poddar

Companies Act/ Act

The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the
extent of such of the provisions that are in force.

Company Secretary and | The Company Secretary and Compliance Officer of our Company being Mr. Honey

Compliance Officer Chordia.

Depositories Act The Depositories Act, 1996, as amended from time to time.

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

DIN Directors Identification Number.

Director(s) / our Directors The Director(s) of our Company, unless otherwise specified.

DCL Dynamic Cables Limited

Equity Shares Equity Shares of the Company of Face Value of Rs.10/- each unless otherwise specified
in the context thereof.

Equity Shareholders/ | Persons/ Entities holding Equity Shares of our Company.

Shareholders

Executive Directors

Executive Directors are the Managing Director & Whole-time Directors of our
Company.

GIR Number

General Index Registry Number.

Group Companies

The word “Group Companies”, wherever they occur, shall include such companies as
covered under the applicable accounting standards and also other companies as
considered material by the board of the issuer in its materiality policy (if any) and as
disclosed in“Our Group Companies”’promoted by the Promoters on page 146 of this
Prospectus.

HUF

Hindu Undivided Family.

IBC

The Insolvency and Bankruptcy Code, 2016




Dynamic Cables Limited

Independent Director

An Independent Director as defined under Section 149 (6) of the Companies Act, 2013
and the Listing Regulations

ISIN

International Securities Identification Number. In this case being — INE600Y01019

Key Management Personnel/
KMP

Key Management Personnel of our Company in terms of the SEBI Regulations and as
defined under Section 2(51) of Companies Act, 2013. For details, see section entitled
“Our Management” on page 126 of this Prospectus.

Memorandum of Association

IT Act The Income Tax Act, 1961 as amended till date.

Indian GAAP Generally Accepted Accounting Principles in India.

LLP Limited Liability Partnership

Materiality Policy The policy on identification of group companies, material creditors and material
litigation, adopted by our Board on August 22, 2017 in accordance with the
requirements of the SEBI (ICDR) Regulations

MOA / Memorandum /| Memorandum of Association of Dynamic Cables Limited as amended from time to

time.

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a
citizen of India or a Person of Indian Origin under Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000.

Non-Executive Director

A Director not being an Executive Director.

Peer Review Auditor

Auditor having a valid Peer Review certificate in our case being H.C. Bothra &
Associates, Chartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, limited liability Partnership,
partnership, limited liability company, joint venture, or trust or any other entity or
organization validly constituted and/or incorporated in the jurisdiction in which it exists
and operates, as the context requires.

Promoter

Shall mean promoters of our Company i.e. Mr. Rahul Mangal and Ashish Mangal. For
further details, please refer to section titled"Our Promoters & Promoter Group"
beginning on page 139 of this Prospectus.

Promoter Group

Includes such Persons and companies constituting our promoter group covered under
Regulation 2(1) (zb) of the SEBI (ICDR) Regulations as enlisted in the section “Our
Promoters and Promoters Group” beginning on page 139 of this Prospectus.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.

Registered Office of our | F-260, Road No. 13, VKI Area, Jaipur, Rajasthan- 302013, India.

Company

Restated Financial The financial statements of our Company’s assets and liabilities as at June 30, 2017,
Statements March 31, 2017, 2016, 2015, 2014 & 2013 and the statements of profit and loss and

cash flows for the period ended June 30, 2017 and for the years ended March 31, 2017,
2016, 2015, 2014 and 2013 of our Company prepared in accordance with Indian GAAP
and the Companies Act and restated in accordance with the SEBI ICDR Regulations and
the Revised Guidance Note on Reports in Company Prospectuses (Revised) issued by
the ICAI, together with the schedules, notes and annexure thereto

Reserve Bank of India / RBI

Reserve Bank of India constituted under the RBI Act.

RoC/ Registrar of Companies

Registrar of Companies, Rajasthan, Jaipur

SEBI

Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations
/ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 issued by SEBI
on August 26, 2009, as amended, including instructions and clarifications issued by
SEBI from time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeover) Regulations, 2011, as amended from time to time.

SEBI (Venture Capital) | Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amended

Regulations from time to time.

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015 as amended, including instructions and clarifications issued by SEBI
from time to time.

SEBI Listing Regulations, | The Securities and Exchange Board of India (Listing Obligation and Disclosure

2015/SEBI Listing | Requirements) Regulations, 2015 as amended, including instructions and clarifications
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Regulations/Listing
Regulations/SEBI (LODR)

issued by SEBI from time to time.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

Subscriber to MOA Initial Subscribers to MOA being Mr. Ashish Mangal, Mr. Rahul Mangal, Mrs. Saroj
Mangal, Mrs. Meenakshi Mangal, Mrs. Shalu Mangal, Mr. Sameer Somani and Mr.
Sanjay Somani.

Stock Exchange Unless the context requires otherwise, refers to, BSE Limited

Unit I of our Company

F-259 & F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India

Unit IT of our Company

B-308, Road No. 16, VKI Area, Jaipur 302013, Rajasthan, India

Unit III of our Company

H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area, Jaipur 302013, Rajasthan,
India

Issue Related Terms

Terms

Description

Allotment/Allot/Allotted

Unless the context otherwise requires, the issue and allotment of Equity Shares, pursuant
to the Issue to the successful applicants.

Acknowledgement Slip The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application.
Allotment Advice Note or advice or intimation of Allotment sent to the Applicants who have been allotted

Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchanges

Allottee (s)

The successful applicant to whom the Equity Shares are allotted

Applicant/ Investor Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus.
Application Amount The amount at which the Applicant makes an application for the Equity Shares of our

Company in terms of Prospectus.

Application Form

The form, whether physical or electronic, used by an Applicant to make an application,
which will be considered as the application for Allotment for purposes of this Prospectus.

Application  Supported
Block Amount (ASBA)

by

An application, whether physical or electronic, used by all applicants to make an
application authorizing a SCSB to block the application amount in the ASBA Account
maintained with the SCSB.

Pursuant to SEBI Circular dated November 10, 2015 and bearing Reference No.
CIR/CFD/POLICY CELL/11/2015 which shall be applicable for all public issues opening
on or after January 01, 2016, all the investors shall apply through ASBA process only.

ASBA Account

Account maintained by the Applicant/Investor with an SCSB which will be blocked by
such SCSB to the extent of the Application Amount of the Applicant/Investor.

ASBA Application Location
(s)/ Specified Cities

Cities as specified in the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011,
namely, Ahmedabad, Bangalore, Baroda (Vadodara), Chennai, Delhi, Hyderabad, Jaipur,
Kolkata, Mumbai, Pune, Rajkot and Surat

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue and
with whom the Public Issue Account will be opened, in this case being Indusind Bank
Limited

Banker to the Issue

Agreement

Agreement dated October 23, 2017 and addendum thereon dated November 07, 2017
entered into amongst the Company, Lead Manager, the Registrar and the Banker of the
Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted, described in “Issue Procedure —
Basis of Allotment” on page 289 of the Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can submit the
Application Forms to a Registered Broker. The details of such Broker Centers, along
with the name and contact details of the Registered Brokers are available on the website
of the Stock Exchange

BSE BSE Limited

Business Day Monday to Friday (except public holidays)

CAN or Confirmation of | The Note or advice or intimation sent to each successful Applicant indicating the Equity
Allocation Note which will be allotted, after approval of Basis of Allotment by the designated Stock

3
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Exchange.

Client Id Client Identification Number maintained with one of the Depositories in relation to demat
account

Collecting Depository | A depository participant as defined under the Depositories Act, 1996, registered with

Participants or CDPs

SEBI and who is eligible to procure Applications at the Designated CDP Locations in
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued
by SEBI

Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the LM, the Registrar to the Issue
and the Stock Exchange.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name of the
Bidders’ father/husband, investor status and occupation and Bank Account details.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from the
Applicant and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes  Recognized-
Intermediaries or at such other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of
the Collecting Depository Participants eligible to accept Application Forms are available
on the websites of the Stock Exchange i.e. www.bseindia.com

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact details of
the RTAs eligible to accept Application Forms are available on the websites of the Stock
Exchange i.e. www.bseindia.com

Designated Date On the Designated Date, the amounts blocked by SCSBs are transferred from the ASBA
Accounts to the Public Issue Account and/ or unblocked in terms of the Prospectus
Designated An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate

Intermediaries/Collecting
Agent

member (or sub-syndicate member), a Stock Broker registered with recognized Stock
Exchange, a Depositary Participant, a registrar to an issue and share transfer agent (RTA)
(whose names is mentioned on website of the stock exchange as eligible for this activity)

Designated Market Maker

Hem Securities Limited

Designated Stock Exchange

BSE Limited (SME Exchange)

DP

Depository Participant

DP ID Depository Participant’s Identity number

Draft Prospectus Draft prospectus dated September 21, 2017 issued in accordance with Section 32 of the
Companies Act, 2013.

Eligible NRI A Non Resident Indian in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Issue and in relation to whom this Prospectus will constitute
an invitation to subscribe for the Equity Shares.

Equity Shares Equity Shares of our Company of face value ¥ 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an offer or
invitation under the issue and in relation to whom the Prospectus constitutes an invitation
to purchase the Equity Share Issued thereby and who have opened demat accounts with
SEBI registered qualified depository participants.

First/ Sole Applicant The Applicant whose name appears first in the Application Form or Revision Form.

FII/  Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foregin Institutional Investors)
Investor Regulations, 1995, as amended) registered with SEBI under applicable law in India.
Foreign  Venture  Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Investors Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Investor Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that

any FII or QFI who holds a valid certificate of registration shall be deemed to be a
foreign portfolio investor till the expiry of the block of three years for which fees have
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been paid as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as
amended

General Information | The General Information Document for investing in public issues prepared and issued in

Document (GID) accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016
notified by the SEBI.

HSL Hem Securities Limited.

IPO Initial Public Offering.

Issue/Public Issue/Issue size/
Initial Public  Issue/ Initial

The Public Issue of 58,44,000 Equity shares of ¥ 10/- each at issue price of I 40/- per
Equity share aggregating to ¥ 2337.60 Lakhs.

Listing Agreement

Public  Offer/Initial  Public

Offering/ IPO

Issue Closing Date The date after which the Lead Manager, Syndicate Member, Designated Branches of
SCSBs and Registered Brokers will not accept any Application for this Issue, which shall
be notified in an English national newspaper, Hindi national newspaper and a regional
newspaper each with wide circulation as required under the SEBI (ICDR) Regulations. In
this case being December 06, 2017

Issue Opening Date The date on which the Lead Manager, Syndicate Member, Designated Branches of
SCSBs and Registered Brokers shall start accepting Application for this Issue, which
shall be the date notified in an English national newspaper, Hindi national newspaper and
a regional newspaper each with wide circulation as required under the SEBI (ICDR)
Regulations. In this case being December 04, 2017

Issue Price The Price at which the Equity Shares are being issued by our Company under this
Prospectus being Rs 40/- per equity share.

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive of both
days and during which prospective Applicants can submit their Applications, including
any revisions thereof.

Issue Proceeds Proceeds to be raised by our Company through this Issue, for further details please refer
chapter titled “Objects of the Issue”at page 69 of the Prospectus

LM/Lead Manager Lead Manager to the Issue, in this case being Hem Securities Limited (HSL).

Listing Agreement/ Equity | The Listing Agreement to be signed between our Company and BSE Limited (BSE).

Market Maker

Member Brokers of BSE who are specifically registered as Market Makers with the BSE
SME. In our case Hem Securities Limited is the sole Market Maker

Market Making Agreement

The Market Making Agreement dated October 13, 2017 and addendum thereon dated
November 10, 2017 between our Company and Market Maker, Hem Securities Limited

Market Maker Reservation | The reserved portion of 3,00,000 Equity Shares of I 10 each at an Issue price of I40/-
Portion each aggregating to Rs. 120.00 Lakh to be subscribed by Market Maker in this issue.
MOU/ Issue Agreement The Issue Agreement dated August 29, 2017 and addendum thereon dated November 23,

2017 between our Company and Lead Manager

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996,
as amended from time to time

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 55,44,000 equity Shares
of %10 each at a price of I 40/- per Equity Share (the “Issue Price”) aggregating to I
2217.60 lakhs.

Net Proceeds The Issue Proceeds received from the fresh Issue excluding Issue related expenses. For

further information on the use of Issue Proceeds and Issue expenses, please refer to the
section titled "Objects of the Issue"beginning on page 69 of this Prospectus.

Non-Institutional Investors /
Applicant

Investors other than Retail Individual Investors, NRIs and QIBs who apply for the Equity
Shares of a value of more than ¥ 2,00,000/-

NSE

National Stock Exchange of India Limited

Other Investor

Investors other than Retail Individual Investors. These include individual applicants other
than retail individual investors and other investors including corporate bodies or
institutions irrespective of the number of specified securities applied for.

Overseas
OCB

Corporate  Body/

Overseas Corporate Body means and includes an entity defined in clause (xi) of
Regulation 2 of the Foreign Exchange Management (Withdrawal of General Permission
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to Overseas Corporate Bodies (OCB‘s) Regulations 2003 and which was in existence on
the date of the commencement of these Regulations and immediately prior to such
commencement was eligible to undertake transactions pursuant to the general permission
granted under the Regulations. OCBs are not allowed to invest in this Issue.

Prospectus

The prospectus to be filed with the ROC in accordance with the provisions of Section 32
of the Companies Act, 2013 containing, inter alia, the Issue Price which will be
determined before filing the Prospectus with ROC.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs from
the bank account of the Applicant, on the Designated Date.

Qualified Institutional Buyers/
QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered
with the SEBI, a foreign institutional investor and sub-account (other than a sub-account
which is a foreign corporate or foreign individual), registered with SEBI; a public
financial institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled
commercial bank; a multilateral and bilateral development financial institution; a state
industrial development corporation; an insurance company registered with the Insurance
Regulatory and Development Authority; a provident fund with minimum corpus of ¥
25.00 Crore; a pension fund with minimum corpus of ¥ 25.00 Crore; National Investment
Fund set up by resolution No. F. No. 2/3/2005 — DDII dated November 23, 2005 of the
Government of India published in the Gazette of India, insurance funds set up and
managed by army, navy or air force of the Union of India and insurance funds set up and
managed by the Department of Posts, India and systemically important non-banking
financial companies.

Registrar/ Registrar to the
Issue/ RTA/ RTI

Registrar to the Issue being Bigshare Services Private Limited

Registrar Agreement

The agreement dated August 28, 2017, entered into between our Company and the
Registrar to the Issue in relation to the responsibilities and obligations of the Registrar to
the Issue pertaining to the Issue.

Reserved Category/ | Categories of persons eligible for making application under reservation portion.
Categories
Regulations SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2009 as amended from

time to time.

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply
for the Equity Shares of a value of not more than X 2,00,000.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members”(except
Syndicate/Sub-SyndicateMembers) who hold valid membership of either BSE or NSE
having right to trade in stocks listed on Stock Exchanges, through which investors can
buy or sell securities listed on stock exchanges, a list of which is available on
http://www.bseindia.com/members/MembershipDirectory.aspx

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided under
the SEBI (ICDR) Regulations, 2009

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares or the
Application Amount in any of their Application Forms or any previous Revision Form(s)

Registrar and Share Transfers
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure
Applications at the Designated RTA Location in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 205 Issued by SEBI

SEBI SAST / SEBI (SAST)

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended

Regulations from time to time
Self  Certified  Syndicate | Banks which are registered with SEBI under the Securities and Exchange Board of India
Bank(s) / SCSB(s) (Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking

of bank account, a list of which is available

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

SME Exchange

SME Platform of the BSE i.e. BSE SME

SME Platform

The SME Platform of BSE i.e. BSE SME for listing equity shares offered under Chapter
X-B of the SEBI ICDR Regulation which was approved by SEBI as an SME Exchange
on September 27, 2011.

SEBI(PFUTP)
Regulations/PFUTP
Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities
Markets) Regulations, 2003
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Transaction Registration Slip/ | The slip or document issued by the member(s) of the Syndicate to the Applicant as proof

TRS of registration of the Application.

Underwriters The LM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR)
Regulations and the Securities and Exchange Board of India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement The Agreement dated October 13, 2017 and addendum thereon dated November 23, 2017
between the Underwriters Hem Securities Limited and our Company.

U.S. Securities Act U.S. Securities Act of 1933, as amended from time to time

Venture Capital Fund Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

Working Day Any day, other than Saturdays or Sundays, on which commercial banks in India are open
for business, provided however, for the purpose of the time period between the Issue
Opening Date and listing of the Equity Shares on the Stock Exchanges, “Working Days”
shall mean all trading days excluding Sundays and bank holidays in India in accordance
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.

Technical and Industry Related Terms

Term Description

°C Degree Celsius

AC Alternating Current

AB Aerial Bunched

AEs Advanced Economies

BIS Bureau of Indian Standards

BTG Boilers, Turbines And Generators

CAGR Compound Annual Growth Rate

CSO Central Statistics Office

CSP Chloro - Sulphoneted Polyethelene

DC Direct Current

CE Conformité Européene

CPRI Central Power Research Institute

EMDEs Emerging Market and Developing Economies

EEPC Engineering Export Promotion Council

EPR Ethylene Propelene Rubber

ERDA Electrical Research and Development Association

FR Fire Retardant

FRLS Fire Retardant Low Smoke

GDP Gross Domestic Product

GI Strip Galvanised Iron Strip

GI Wire Galvanised Iron Wire

GMS Grams

GVA Gross Value Added

GW GigaWatt

HR Heat Resistant

Hrs Hours

HT High Tension

HDPE High Density Poly Ethelyne

ICT Information, Communications And Technology

ISO International Organization for Standardization

IEC Import Export Code

IEEMA Indian Electrical & Electronics Manufacturers’ Association

KV Kilo-volts

KVA Kilovolt-ampere

LAN Local Area Network

LDPE Low-Density Polyethylene
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LSI Large-Scale Integration
LV Low Voltage
MCA Ministry of Corporate Affairs
MSME Micro, Small and Medium Enterprises
MT Metric Ton
Mm Millimeter
MV Medium Voltage
Nos Numbers
NABL National Accreditation Board for Testing and Calibration Laboratories
PVC Polyvinyl Chloride
PE Polyethylene
RCC Rajasthan Chamber of Commerce & Industry
SSI Small Scale Integration
SWOT Strengths, Weakness, Opportunities and Threats
VIR Vulcanized India Rubber
XLPE Cross linked poly Ethylene
Abbreviations
Abbreviation Full Form

% / Rs./ Rupees/
INR

Indian Rupees

AS / Accounting
Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited)

BSE SENSEX Sensex is an index; market indicator of the position of stock that is listed in the BSE

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CA Chartered Accountant

CAD Canadian Dollar

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer
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CFO Chief Financial Officer

CSR Corporate Social Responsibility

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of India

DP Depository Participant

DP ID Depository Participant’s Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act,1952

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM | Export — Import Policy

Policy

FCNR Account Foreign Currency Non Resident Account

FIPB Foreign Investment Promotion Board

FY / | Period of twelve months ended March 31 of that particular year, unless otherwise stated

Fiscal/Financial

Year

FEMA Foreign Exchange Management Act, 1999 as amended from time to time, and the regulations framed
there under.

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI under
applicable laws in India

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed under
regulation 4 and has been registered under Chapter II of Securities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be an intermediary in
terms of the provisions of the SEBI Act,1992.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange Board of
India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government | Government of India

GDP Gross Domestic Product

GST Goods and Services Tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

11IP Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

HNI High Net Worth Individual

INR / 3/ Rupees Indian Rupees, the legal currency of the Republic of India

LT. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

Indian GAAP Generally Accepted Accounting Principles in India
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IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

M. A Master of Arts

M. B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker | Merchant Banker as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

Networth The aggregate of paid up Share Capital and Share Premium account and Reserves and
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous Expenditure(to
the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SME Small and Medium Enterprises

SCSB Self Certified syndicate Banks

SEBI Securities and Exchange Board of India

SICA Sick Industrial Companies (Special provision) Act, 1985, as ameded from time to time
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STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US/United States | United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture | Venture Capital Funds (as defined under the Securities and Exchange Board of India (Venture
Capital Fund Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India.
WDV Written Down Value

Wilful Defaulter Wilful Defaulter as defined under Section 2 (1)(zn) of the SEBI (ICDR) Regulations
WTD Whole Time Director

w.e.f. With effect from

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such terms
under the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, the
Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Tax Benefits”,
“Industry Overview”, “Key Industry Regulations and Policies”, “Financial Information of the Company”, “Outstanding
Litigation and Material Developments”and “Part B” of “Issue Procedure”, will have the meaning ascribed to suchterms in

these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Dynamic Cables Limited”, and, unless the
context otherwise indicates or implies, refers to Dynamic Cables Limited. In this Prospectus, unless the context otherwise
requires, all references to one gender also refers to another gender and the word “Lac / Lakh” means “one hundred thousand”,
and the word “Crore” means “ten million”. In this Prospectus, any discrepancies in any table between total and the sum of the
amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Prospectus is derived from our financial statements prepared and restated for the period
ended June 30, 2017 and for the financial year ended 2017, 2016, 2015, 2014 and 2013 in accordance with Indian GAAP, the
Companies Act and SEBI (ICDR) Regulations, 2009 included under Section titled “Financial Information of the Company”
beginning on page 154 of this Prospectus. Our Company does not have a subsidiary. Accordingly, financial information
relating to us is presented on Standalone basis. Our fiscal year commences on April 1 of every year and ends on March 3 Ist
of every next year.

There are significant differences between Indian GAAP and the International Financial Reporting Standards (“IFRS”).
Accordingly, the degree to which the Indian GAAP financial statements included in this Prospectus will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any
reliance by persons not familiar with Indian accounting practices on the financial disclosures presented in this Prospectus
should accordingly be limited. We have not attempted to explain those differences or quantify their impact on the financial
data included herein, and we urge you to consult your own advisors regarding such differences and their impact on our
financial data.

Any percentage amounts, as set forth in“Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in the Prospectus unless otherwise indicated, have been
calculated on the basis of the Company‘s restated financial statements prepared in accordance with the applicable provisions
of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our
Peer Review Auditor, set out in section titled “Financial Information of the Company”beginning on page 154 of this
Prospectus.

For additional definitions used in this Prospectus, see the section “Definitions and Abbreviations” on page 1 of this
Prospectus. In the section titled “Main Provisions of Articles of Association”, on page 299 of the Prospectus defined terms

have the meaning given to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the prospectus was obtained from internal
Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication data
and website data generally state that the information contained therein has been obtained from sources believed to be reliable,
but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be
assured.

Although, we believe industry and market data used in the Prospectus is reliable, it has not been independently verified by us
or the LM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be
reliable, have not been verified by any independent source. There are no standard data gathering methodologies in the
industry in which we conduct our business and methodologies and assumptions may vary widely among different market and
industry sources.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 74 of the Prospectus

includes information relating to our peer group companies. Such information has been derived from publicly available
sources, and neither we, nor the LM, have independently verified such information.
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Currency of Financial Presentation

All references to "Rupees" or “INR" or “%” are to Indian Rupees, the official currency of the Republic of India. Except where
specified, including in the section titled “Industry Overview” throughout the Prospectus all figures have been expressed in
thousands, Lakhs/Lacs, Million and Crore.

Any percentage amounts, as set forth in "Risk Factors", "Our Business", "Management's Discussion and Analysis of
Financial Conditions and Results of Operation”on pages 15, 88 and 195 of the Prospectus, unless otherwise indicated, have
been calculated based on our restated respectively financial statement prepared in accordance with Indian GAAP.

The Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees that have been
presented solely to comply with the requirements of the SEBI (ICDR) Regulations. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

This Prospectus includes certain “forward-looking statements”. We have included statements in the Prospectus which contain
words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”,
“intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar
expressions or variations of such expressions, that are “forward-looking statements”. Also, statements which describe our

strategies, objectives, plans or goals are also forward looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our
current views with respect to future events and are not a guarantee of future performance. These statements are based on our
management’s beliefs and assumptions, which in turn are based on currently available information. Although we believe the
assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Important factors that could
cause actual results to differ materially from our expectations include but are not limited to:

General economic and business conditions in India.

Disruption in our Manufacturing facilities

Changes in laws and regulations relating to the industries/sector in which we operate;

Exchange rate fluctuations;

Factors affecting cable and conductor industry;

Disruption in supply or increase in prices of Raw Materials;

Significant fluctuation in price levels of raw Material especially copper and aluminium;

Occurrence of Environmental Problems & Uninsured Losses;

Major change in policy and/or practice of road transport;

Increased competition in the cable and conductor industry in which we operate;

Our ability to successfully implement our growth strategy and expansion plans, and to successfully launch and

implement various projects and business plans for which funds are being raised through this Issue;

12. Our ability to meet our capital expenditure requirements;

13. Fluctuations in operating costs;

14. Our ability to attract and retain qualified personnel;

15. Changes in technology;

16. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate
policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or
other rates or prices;

17. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

18. Conflicts of interest with affiliated companies, the promoter group and other related parties;

19. The performance of the financial markets in India and globally; and

20. Any adverse outcome in the legal proceedings in which we are involved.

il e A Ul ol
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For further discussion of factors that could cause our actual results to differ, see the Section titled "Risk Factors"; “Our
Business” & and "Management’s Discussion and Analysis of Financial Condition and Results of Operations”’beginning on
page 15, 88 and 195 respectively of the Prospectus. By their nature, certain market risk disclosures are only estimates and
could be materially different from what actually occurs in the future. As a result, actual future gains or losses could materially
differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements
and not to regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor any of their respective affiliates have
any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect
the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI
requirements, our Company, and the Lead Manager will ensure that investors in India are informed of material developments
until such time as the grant of listing and trading permission by the Stock Exchange for the Equity Shares allotted pursuant to
this Issue.
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SECTION II: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares. To
obtain a better understanding, you should read this section together with "Our Business" and "Management’s Discussion and
Analysis of Financial Condition and Results of Operations" on pages 88 and 195 respectively, as well as the other financial
and statistical information contained in this Prospectus. The risks and uncertainties described in this section are not the only
risks that we may face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial may
also have an adverse effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our
cash flows, business, financial condition and results of operations could suffer, the price of our Equity Shares could decline,
and you may lose all or part of your investment. The financial and other related implications of risks concerned, wherever
quantifiable, have been disclosed in the risk factors mentioned below. However, there are risks where the impact is not
quantifiable and hence the same has not been disclosed in such risk factors. Investment in equity and equity related securities
involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue.
Before making an investment decision, investors must rely on their own examination of the Issue and us.

This Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Prospectus. The financial and other related implications of risks
concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the potential
effects of which are not quantifiable and therefore no quantification has been provided with respect to such risk factors. In
making an investment decision, prospective investors must rely on their own examination of our Company and the terms of
the Issue, including the merits and the risks involved. You should not invest in this Issue unless you are prepared to accept
the risk of losing all or part of your investment, and you should consult your tax, financial and legal advisors about the
particular consequences to you of an investment in our Equity Shares.

In this Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding off.
Any percentage amounts, as set forth in "Risk Factors" on page 15 and "Management Discussion and Analysis of Financial
Condition and Results of Operations" on page 195 respectively of this Prospectus unless otherwise indicated, has been
calculated on the basis of the amount disclosed in the "Financial Information of the Company" prepared in accordance with
the Indian Accounting Standards.

INTERNAL RISK FACTORS

1.  Our Company, Promoters, Directors and Group Companies are involved in certain legal proceedings and potential
litigations. Any adverse decision in such proceedings may render us/them liable to liabilities/penalties and may
adversely affect our business and results of operations.

Our Company, Promoters, Directors and Group Companies are currently involved in certain legal proceedings. These legal
proceedings are pending at different levels of adjudication before various courts, tribunals, arbitration panels and facilitation
councils. The summary of outstanding litigation in relation to criminal matters, direct tax matters, indirect tax matters and
actions by regulatory/ statutory authorities against our Company, Promoters, Group Companies and Directors have been set
out below.

Matters involving our Company:-

Nature of Litigation Number of Cases Amount Involved (in
Outstanding Lacs)

Taxation Liabilities (Direct Tax) 8 3.5

Taxation Liabilities (Indirect Tax — Excise Cases) 6 78.91

Taxation Liabilities (Indirect Tax — VAT/CST Cases) 11 44.74

Taxation Liabilities (Indirect Tax — Service Tax Cases) 2 11.60

Other Pending Litigation 4 693.28

Matters involving our Directors and Promoters:-
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Nature of Litigation Number of Cases Amount Involved (in
Outstanding Lacs)
Criminal Litigation -- --

Action against Statutory & Regulatory Authorities -- --

Taxation Liabilities (Direct Tax) 1 Unascertainable
Other Pending Litigation -- --

Matters involving our Group Companies:-

Nature of Litigation Number of Cases Qutstanding | Amount Involved (in Lacs)
Criminal Litigation 7 164.39

Action against Statutory & Regulatory Authorities -- --

Taxation Liabilities (Direct Tax) 4 84.26

Taxation Liabilities (Indirect Tax) 4 24.74

Other Pending Litigation 49 2371.27

*Amount mentioned to the extent quantifiable. The amount may be subject to additional interest/other charges being levied
by the concerned authorities which are unascertainable as on date of this prospectus

For further details, see “Outstanding Litigation and Material Developments” beginning on page 212 of this Prospectus.

Decisions in any of the aforesaid proceedings adverse to our interests may have a material effect on our business, future
financial performance and results of operations. If the courts or tribunals rule against our Company, our Promoters and Group
Companies, we may face monetary and/or reputational losses and may have to make provisions in our financial statements,
which could increase our expenses and our liabilities.

2. Our Company operates under several statutory and regulatory approvals in respect of our operations. Failure to
obtain or maintain licenses, registrations, permits and approvals may affect our business and results of operations.

We are governed by various laws and regulations for our business and operations. We are required, and will continue to be
required, to obtain and hold relevant licenses, approvals and permits for doing our business. The approvals, licenses,
registrations and permits obtained by us may contain conditions, some of which could be onerous. While we believe that we
have obtained the requisite number of approvals, licenses, registrations and permits from the relevant authorities, we are yet
to apply for Registration under Shop and Establishment Act for our marketing office at Ghaziabad and Mumbai. We have
obtained ESI Registration for our Company but the same is not procured separately for each unit. Furthermore, we cannot
assure you that the approvals, licenses, registrations and permits issued to us will not be suspended or revoked in the event of
non-compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory action. Any
suspension or revocation of any of the approvals, licenses, registrations and permits that has been or may be issued to us may
affect our business and results of operations. Additionally, we will need to apply for renewal of certain approvals, licenses,
registrations and permits, which expire or need to update pursuant to conversion of company from private to public
Company.

These laws and regulations governing us are increasingly becoming stringent and may in the future create substantial
compliance or liabilities and costs. While we endeavour to comply with applicable regulatory requirements, it is possible that
such compliance measures may restrict our business and operations, result in increased cost and onerous compliance
measures, and an inability to comply with such regulatory requirements may attract penalty. For further details regarding the
material approvals, licenses, registrations and permits, which have not been obtained by our Company or are, pending
renewal, see “Government and Other Approvals” on page 225 of this Prospectus.

3. Any shortfall in the supply of our raw material or an increase in raw material costs or other input costs may adversely
impact the pricing and supply of our products and have an adverse effect on our business.

Aluminium or Copper Rod, PVC & XLPE Compound, Armouring Strip and Copper Tape are the main raw material used to
produce cables and conductors. These raw material are subject to supply disruptions and are very volatile due to price
fluctuations resulting from, domestic and foreign trade policies, shifts in supply and demand, competition and other factors
beyond our control. Any adverse movement in the price of the raw material will impact our cost of production which we may
not be able to pass on to the customer which may affect our profitability of even lead to losses. Further our suppliers may be
unable to provide us with a sufficient quantity of our raw material at a suitable price for us to meet the demand for our
products. Additionally there is a risk that one or more of these existing suppliers could discontinue their operations, which
could adversely impact our ability to source raw materials at a suitable price and meet our order requirements. Identifying a
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suitable supplier or any delay, interruption or increased cost in the supply of raw materials pertaining to our products arising
from a lack of long-term contracts could have an adverse effect on our ability to meet customer demand for our products and
result in lower revenue from operations both in the short and long term.

4.  Our company has not complied with some statutory provisions of the Companies Act. Such non-compliance may
attract penalties against our Company which could impact the financial position of us to that extent. Moreover few of
our share transfer deeds are not traceable.

Our Company has not complied with certain statutory provisions under the Companies Act 1956 /2013, for instance Our
Company had made an allotment of 7,80,000 Equity Shares on February 13, 2017 to Mr. Ashish Mangal by conversion of
loan into equity under section 62(3) of Companies Act, 2013. The shareholders approval for conversion of loan into equity
was approved in the shareholders meeting vide special resolution dated January 27, 2017. Our Company had inadvertently
made error in disclosing the nature of allotment at the time of respective form filing. We have now filed the form MGT -14
for the special resolution passed for such conversion. Our Company is now in the process to file the revised Form of
allotment. Although the share Capital of the Company is not disturbed due to erroneously form filing, we may have to bear
penalties, interest or other charges as imposed by regulatory authority which will impact the financial position of company.

Further, there are certain discrepancies noticed in some of our corporate records relating to forms filed with the Registrar of
Companies. Any penalty or action taken by any regulatory authorities in future for non-compliance with provisions of
corporate and other law could impact the financial position of the Company to that extent. Our Company has made some
clerical mistakes in documents and form filed in registrar of Companies, for instance, in Annual Returns filed by our
Company in past years, some errors inadvertently made by Company in disclosure in respect of share transfers. Additionally,
our Company has not complied with some Accounting Standards in the past such as AS-15 and AS-18. However, now the
Company has made necessary compliance in the restated financial statements. Also, few of the Share Transfer deeds for
transfers made during the FY 2008-09 are not traceable.

Although no show cause notice have been issued against our Company till date in respect of above, in the event of any
cognizance being taken by the concerned authorities in respect of above, actions may be taken against our Company and its
directors, in which event the financials of our Company and our directors may be affected.

5. We operate in the electrical equipment industry which is a highly technical and regulated sector and if we fail to
comply with the regulations prescribed or standards set by our customers, our business, results of operations, cash
flows and financial condition could be adversely affected.

Our operations of manufacturing cables and conductors, forming part of the electrical equipment industry, are operated in a
highly technical and regulated sector and are subject to stringent quality standards. The products manufactured by us need to
comply with certain standards as prescribed by the Bureau of Indian Standards (BIS). The registration requires our Company
to comply with the specific provisions of the various acts enforceable by the BIS for electrical equipments, most of which are
stringent and they may continue to be stricter in the future. The penalties for non-compliance with these regulations can vary
from revocation or suspension of the registration to imposition of fines or confiscation of the products manufactured, stored
or sold.

These regulations are not only required to be adhered to as part of our regulatory mandate but also technical specifications
and pre-qualifications of our products is a substantial issue for our customers. Our customers, who are into the electrical,
telecommunication and other industrial sector, prefer products that adhere to strict standards and regulations and hence
variations in product quality could result in loss of a substantial customer.

We hold license from the Bureau of Indian Standards confirming that all our products meet the specified requirements.
However, we cannot guarantee that these licenses will be available to us in future or they will be renewed in proper time.
Consequently, there is an increased risk that we may inadvertently fail to comply with such regulations or procedures, which
could lead to a variety of sanctions being imposed by the relevant authorities, as well as withholding or delay in further
production process. Further, any adverse change in the regulatory environment or client procedures in the future may subject
us to increased obligations and may adversely affect our business, cash flows and results of operations.

6. We do not own a part of factory land of Unit I and upcoming Unit 1V, Marketing offices and godowns from which
we carry out our business activities. Any dispute in relation to use of the premises would have a material adverse
effect on our business and results of operations

A part of factory land of Unit I and upcoming Unit IV, Marketing offices at Ghaziabad, Mumbai, and Godown at Jaipur,
Rajasthan, India are obtained by us on rent or leave and license agreement. For details on the duration of existing rent or
leave and license agreements, please refer to Chapter titled “Our Business”beginning on page 88 of this Prospectus. In the
event that the existing rent or leave and license agreements or lease deeds are terminated or they are not renewed on
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commercially acceptable terms, we may suffer a disruption in our operations. If alternative premises are not available at the
same or similar costs, size or locations, our business, financial condition and results of operations may be adversely affected.

A part of the factory land at Unit III, H-1, 601-B, Road No. 6, V.K.I. Area, Jaipur, Rajasthanhas been purchased from M/s
Ashwani Kumar Gupta, Proprietorship Firm through Proprietor Shri Ashwani Kumar Gupta but the fresh lease deed from
RIICO for transfer of property in the name of the Company along with its transfer charges has not been executed. In the event
of show cause notice, we may be liable to pay penalties thereon.

Further with respect to our property, SP 636(A-1), Road No. 6 VKI Area Jaipur, Rajasthan, given on rent DHL Supply chain
India Private Limited, the respective rent agreement is not registered and relevant stamp duty is yet to be paid. Any dispute
with respect to occupancy of the said property may affect our business operations and may impact the financial position of
the Company.

7. Our Business is dependent on our Continuing relationships with our Customer, with whom we have not entered into
long term arrangements. Further we have been procuring business from Government entities, which are undertaken
through bidding process and failure to procure such tenders on a continuous basis could adversely impact our
revenues and profitability.

We generate sales by subscribing and fulfilling of tenders invited by Electricity Companies and other companies and selling
to private institutions. In case of sales to Government Companies, our company bids in the prospective tenders where bidders
are scrutinized for technical and financial qualifications. Quality and reliability of the products, competitive bids at which the
tenders are subscribed, ability to perform the tenders within time, etc. are some of the major criteria upon which the
government companies awards the tender. Our Company has had long standing business relationships with certain customers
and has been supplying our products to such customers, including overseas customers, for several years. We have a strong
client base in India and abroad. We have developed a long standing relationship with our clients. However, we have not
entered into any contracts with any of our customers and we cater to them on an order-by-order basis.

As a result, our customers can terminate their relationships with us without any notice, which could materially and adversely
impact our business. There is no assurance that we will be able to obtain continuous business, get awarded with tenders every
time or at all. The loss of interruption of work, by a significant customer or a number of significant customers or the inability
to procure tender contracts on a regular basis or at all may have an adverse effect on our revenues, cash flows and operations.

8.  Our Company has taken unsecured loans that may be recalled by the lenders at any time.

Our Company have availed unsecured loans which may be called by their lenders at any time. As on June 30, 2017 the
unsecured loan amounting ¥3109.32 Lacs were due to lenders. In the event that lender seeks a repayment of any such loan,
our Company would need to find alternative sources of financing, which may not be available on commercially reasonable
terms, or at all. Also there is no formal agreement with any of our lenders. As a result, any such demand may affect our
business, cash flows, financial condition and results of operations. For further details on financing arrangements entered into
by our Company, please refer chapter titled “Statement of Financial Indebtedness” beginning on page 189 of Prospectus.

9. The loss, shutdown or slowdown of operations at any of our facilities or the under-utilization of any such facilities
may have a material effect on our results of operations and financial condition.

Our business and results of operations are dependent on our ability to effectively plan our manufacturing processes and on
our ability to optimally utilize our manufacturing capacities for the various industrial components we manufacture. Any
disruption to our manufacturing process or the operation of our production facilities may result from various factors beyond
our control, including, among others, the following:

»  Utility supply disturbances, particularly power supply;

» Forced close down or suspension of our manufacturing facilities due to factors such as breakdown or failure of
equipment, performance below expected levels of output or efficiency, facility obsolescence or disrepair, labour disputes
such as strikes and work stoppages, natural disasters and industrial accidents;

»  Other production or distribution problems, including limitations to production capacity due to regulatory requirements,
changes in the types of components produced or physical limitations that could impact continuous supply.

If we fail to take adequate steps to mitigate the potential impact of these events, or to effectively respond to these events if
they occur, our business, results of operations and financial condition could be materially affected. Further, we depend upon
our suppliers and vendors to provide the necessary equipment and machinery that we need for our continuing operations and
maintenance of our facilities, plant and machinery. We cannot assure you that we will be able to continue to obtain
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equipment on commercially acceptable terms, or at all, or that our vendors will continue to enter into or honor the contracts
for their services. Our inability to continue to obtain equipment and enter into contracts with our vendors in a timely manner,
or at all, could affect our business and results of operations.

10. Our Promoters/Directors and Promoter Group Member have provided personal guarantees for loan facilities
obtained by our Company, and any failure or default by our Company to repay such loans in accordance with the
terms and conditions of the financing documents could trigger repayment obligations on them, which may impact
their ability to effectively service their obligations as our Promoters/Directors and thereby, impact our business and
operations.

Mr. Rahul Mangal, Promoter, Chairman and Non-Executive Director, Mr. Ashish Mangal, Promoter and Managing Director,
Mrs. Shalu Mangal, Whole Time Director and Mrs. Meenakshi Mangal and Mrs. Saroj Mangal, Promoter Group Member
have extended personally guarantee towards loan facilities taken by our Company. Further our Group Companies, Indo
Krates Private Limited and Shiv Kripa Pipes Private Limited have extended corporate guarantee towards loan facilities taken
by our Company. Any default or failure by us to repay the loans in a timely manner, or at all could trigger repayment
obligations of our guarantors in respect of such loans, which in turn, could have an impact on their ability to effectively
service their obligations as Promoters/Directors of our Company, thereby having an effect on our business, results of
operation and financial condition. Furthermore, in the event that these individuals or companies withdraw or terminate their
guarantees, our lenders for such facilities may ask for alternate guarantees, repayment of amounts outstanding under such
facilities, or even terminate such facilities. We may not be successful in procuring guarantees satisfactory to the lenders, and
as a result may need to repay outstanding amounts under such facilities or seek additional sources of capital, which could
affect our financial condition and cash flows. For further details, please refer to chapter titled “Statement of Financial
Indebtedness” beginning on page 189 of this Prospectus.

11. Original or a Copy of our Initial Partnership Deed dated January 01, 1984 is not available with us.

Our Company was originally formed and registered as a partnership firm under the Partnership Act in the name and style of
“M/s. Ashish Fluxes and Chemicals”, pursuant to a deed of partnership dated January 01, 1984 with two partners Mr. K.M.
Mangal and Mr. Anil Mangal. The partnership deed was registered on October 25, 1988 However, we do not possess the
original or a copy of the initial partnership deed, although we have records of entry of Registrar made under Section 67 of the
Indian Partnership Act, 1932 by Office of the Registrar of Firms Rajasthan, Jaipur and copy of subsequent partnership deeds
as amended from time to time. In case any Statutory Authority demands for copy of this initial Partnership deed dated
January 01, 1984, we may not able to produce it.

12. The Trademark used by our Company is currently not registered after the Conversion of the Company from private to
public limited Company. Failure to protect our intellectual property rights may adversely affect our competitive
business position, financial condition and profitability.

Our company had made an application for the registration of its trademark under class 9 from private
limited Company to public limited Company and the current status of the said application is ‘Applied’. Thus, we cannot
guarantee that the application for registration of our trademark made by us will be allowed. In case we are unable to obtain
the registration for the said trademark in our name we do not enjoy any statutory protection under the Trade Marks Act, 1999
for the aforesaid trademark which is important to retain our brand image. Further, even if our trademarks are registered, we
may not be able to detect any unauthorized use or infringement or take appropriate and timely steps to enforce or protect our
intellectual property, nor can we provide any assurance that any unauthorized use or infringement will not cause damage to
our business prospects.

13. All our manufacturing facilities are located at Jaipur, Rajasthan or within its immediate vicinity.

We manufacture our products from our manufacturing facilities which are located at Jaipur, Rajasthanor within its immediate
vicinity. Therefore any localized social unrest, natural disaster or breakdown of services or any other natural disaster could
have material adverse effect on our business and financial condition. Any disruption in the operations due to supply of power,
fire outages or industrial accidents at the units could hamper or delay our ability to continue production and servicing. Further
our manufacturing facility is also subject to operating risk arising from compliance with the directives of relevant
government authorities. Any disruption or suspension in the production process in this facility can significantly impact our
ability to service customer needs and relation with our customers and have a material adverse effect on our business,
revenues, reputation, results of operation and financial condition.
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14. Our Company has planned to expand its manufacturing activities and is in the process of establishing Unit 1V at
Reengus, Rajasthan. Any Failure to bring the plant into operational condition or to successfully commission the
manufacturing activities in a timely manner or at all, may have an adverse effect on our business and financial
results.

Our Company is in the process of establishing its manufacturing Unit IV at Plot no. A-129, A-129A and A-130,SKS
industrial Area Reengus, Distt. Sikar, Rajasthan, India We have taken the factory land for same on lease and have also
obtained the Consent to operate under Water (Prevention & Control of Pollution) Act, 1974 and Air (Prevention & Control of
Pollution) Act, 1981 for the said factory from Rajasthan State Pollution Control Board. Any failure to obtain other required
approvals and licenses for the proposed manufacturing Unit IV may affect our expansion plan. Our Company plans to
commission and start the commercial production of cables in the said upcoming Unit IV and have procured some of the plant
and machinery like Continuous Catenary Vulcanizing Lines, CV Tube and other testing machineries and is in process of
procuring further plant and machinery for the said upcoming Unit IV. Any failure or delay to materialize the proposed
expansion plans may have an adverse effect on our business. Moreover any cost and time overrun to successfully commence
manufacturing activities in the said unit will adversely affect our profitability.

15. Substantial portion of our revenues has been dependent upon our few clients. The loss of any one or more of our
major clients would have a material effect on our business operations and profitability.

Our sales are ultimately to various corporate and government entities. For the financial year ended March 31, 2017, our top
ten clients accounted for approximately 57.92% of our revenues from operations. The loss of any of the significant clients
would have a material effect on our financial results. We cannot assure you that we can maintain the historical levels of
business from these clients/distributors or that we will be able to replace these clients/distributors in case we lose any of
them. Furthermore, major events affecting our clients, such as bankruptcy, change of management, mergers and acquisitions
could impact our business. If any of our major clients becomes bankrupt or insolvent, we may lose some or all of our
business from that client and our receivable from that client would increase and may have to be written off, impacting our
income and financial condition.

16. Our Company has Export Obligation which is outstanding under the Export Promotion Capital Goods Scheme and
Advance Authorisation Scheme availed for Import.

Our Company is engaged in manufacturing of cables and conductors. Further our Company have availed benefit and saved
Custom duty on its imports for which it has certain obligation to export under the Export Promotion Capital Goods Scheme
and Advance Authorisation Scheme. Export Obligation under EPCG License and Advance License is required to be fulfilled
by export of goods manufactured by our Company in proportion of the total duty saved on import to be fulfilled in 6 years or
18 months respectively from authorization issue date. Any failure to comply with export Obligation will affect the financial
position of our Company. For detailed please refer to the section titled "Our Business" and "Government and other
Approvals" beginning on page 88 and 225 respectively of this Prospectus.

17. Our contingent liabilities as stated in our Restated Financial Statements could affect our financial condition.

Our Contingent liability as on June 30, 2017 was % 6834.12 Lacs. If this contingent liability materializes, fully or partly, the
financial condition of our Company could be affected. The details of Contingent Liability as on June 30, 2017 as follows:-

Particulars Amount Involved (in Lacs)
Taxation Liabilities (Direct Tax) 3.5

Taxation Liabilities (Indirect Tax — Excise Cases) 78.91

Taxation Liabilities (Indirect Tax — VAT/CST Cases) 44.74

Taxation Liabilities (Indirect Tax — Service Tax Cases) 11.60

Other Pending Litigation 375.63

Bank Guarantee issued to various customers 5,036.84

Bill Disount (under Letter of Credit) form Bank of Baroda 1,260.00

Export Obligation on duty saved 22.90

Total 6,834.12

For more information, regarding our contingent liabilities, please refer “Annexure S” in chapter titled “Financial Information
of the Company” beginning on page 186 of this Prospectus.
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18. Our Company's manufacturing activities are labour intensive and depend on availability of labour. In case of
unavailability of such labour, our business operations could be affected.

Our operations and manufacturing process are labour intensive and depends on our ability to retain labour. In case such
labour is unavailable or we are unable to identify and retain such labour our business could be adversely affected. But, we
cannot guarantee that we may be able to continue with the same on favourable terms or at all. Any such failure may impact
the operations, business process and profitability. In case of any action being taken against our Company by any competent
authority for hiring labour through Job work basis may adversely affect our business operations and financials.

Additionally, we have seen an increasing trend in manpower costs in India, which has had a direct impact on our employee
costs and consequently, on our margins. Further, the minimum wage laws in India may be amended leading to upward
revisions in the minimum wages payable in one or more states. We may need to increase compensation and other benefits in
order to attract and retain key personnel in the future and that may materially affect our costs and profitability. We cannot
assure you that as we continue to grow our business in the future, our employee costs coupled with operating expenses will
not significantly increase.

19. We are dependent on our Promoters, our senior management and other key personnel, and the loss of, or our
inability to attract or retain, such persons could affect our business, results of operations, financial condition and
cash flows.

Our performance depends largely on the efforts and abilities of our senior management and other key personnel, including
our Promoters Mr. Rahul Mangal and Mr. Ashish Mangal. Our Promoters have rich experience in this line of business and
have over the years built relations with suppliers, third party service providers, customers, regulators and other persons who
are connected with us and have been actively involved in the day to day operations and management since the incorporation
of the Company, further we believe that the inputs and experience of our senior management, in particular, and other key
personnel are valuable for the development of our business and operations and the strategic directions taken by our Company.
For details in relation to the experience of our key management personnel, see “Our Management” on page 126 of this
Prospectus. We cannot assure you that these individuals or any other member of our senior management team will not leave
us or join a competitor or that we will be able to retain such personnel or find adequate replacements in a timely manner, or at
all. We may require a long period of time to hire and train replacement personnel when qualified personnel terminate their
employment with our Company. We may also be required to increase our levels of employee compensation more rapidly than
in the past to remain competitive in attracting employees that our business requires. The loss of the services of such persons
may have an effect on our business, results of operations, financial condition and cash flows.

20. Our Company is subject to risk resulting from foreign exchange rate fluctuations, which could adversely affect our
results of operations.

Out of the Total Exports of our Company, Direct Export and Merchant export through PEC Ltd are exposed to foreign
exchange rate fluctuations. During the period ended June 2017 Financial Year 2017, 2016, 2015, 2014 and 2013 such exports
contributed approximately X 1043.61 lakhs, ¥ 2287 lakhs X 2521 lakhs, ¥ 1911 lakhs & X 3122 lakhs and X 1072 lakhs
respectively. Any change in currency exchange rates influence our Company’s results of operations. In addition, depreciation
of the Indian Rupee against the other foreign currencies may adversely affect our results of operations by increasing the cost
of financing. Any adverse fluctuations in the value of the Indian Rupee against the relevant foreign currencies could affect
our result of operation and financials.

21. Excessive dependence on the Bank of Baroda in respect of obtaining financial facilities.

Our major fund based and non fund based financial assistance has been sanctioned by the bank, i.e. the Bank of Baroda on
the security of assets. The Company is dependent on Bank of Baroda for its Working Capital requirement and any default
under such arrangement with such lender may create problem for operation of the Company, which may affect the financial
stability of the Company. At the same time this may result into difficulty in arranging for funds for re-payment and may also
adversely affect the financial position of the Company.

22. Our Company is dependent on third party transportation providers for the delivery of raw materials/ finished products
and any disruption in their operations or a decrease in the quality of their services could affect our Company's
reputation and results of operations

Our Company uses third party transportation providers for delivery of our raw materials and finished products. Though our
business has not experienced any disruptions due to transportation strikes in the past, any future transportation strikes may
have an adverse effect on our business. These transportation facilities may not be adequate to support our existing and future
operations. In addition raw materials/ finished products may be lost or damaged in transit for various reasons including
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occurrence of accidents or natural disasters. There may also be delay in delivery of products which may also affect our
business and results of operation negatively. An increase in the freight costs or unavailability of freight for transportation of
our raw materials may have an adverse effect on our business and results of operations.

Further, disruptions of transportation services due to weather-related problems, strikes, lock-outs, inadequacies in the road
infrastructure and port facilities, or other events could impair ability to procure raw materials on time. Any such disruptions
could materially and adversely affect our business, financial condition and results of operations.

23. There has been delay in registration of charge on vehicle loan in favour of one of our lender.

There are some instances where forms are belatedly filed in RoC with requisite additional fees. Our Company has taken loan
from Axis Bank for an amount of Rs. 58.62 Lacs each on April 04, 2016. In terms of the Companies Act 2013, our Company
was required to make the requisite form filing with the RoC within 30 days from the date of creation of the charge. However,
our Company made the requisite form filing with the RoC on August 30, 2017 after a delay of more than 514 days from the
date of creation of charge. The matter was taken before the Regional Director, Ahmedabad for condonation of delay. Our
Company deposited the penalities raised pursuant to the Order of Regional Director, dated October 04, 2017. Subsequently
the respective form, INC 28 was filed with Ministry of Corporate Affairs on October 10, 2017. Accordingly the said charge
was registered by Registrar of Companies, Rajasthan, Jaipur on October 27, 2017.

24. We are subjected to penalties and liquidated damages in case of contracts entered into with Government entities in
case of default. Further we may be liable to terminate such contracts in case of breach of certain terms and
conditions.

We are subjected to penalties or liquidated damages in case of contracts entered into with the Government entities. Any
failures to adhere to a contractually agreed schedule for reasons other than the agreed Force Majure events could result in us
being required to pay liquidated damages. Further we are bound by certain contractual liabilities for not adhering to
conditions mentioned in the contract. Any delay in adhering to a specified delivery schedule or breaching other terms of
contract may adversely profitability, working capital requirements, and cash flows and may also lead to termination of
contracts in some instances. Further such instances may also affect our ability and chances to be awarded with such tenders in
future.

25. Our lenders have charge over our immovable and movable properties in respect of finance availed by us.

We have secured our lenders by creating a charge over our movable and immovable properties in respect of loans / facilities
availed by us. We have been extended loan from Aditya Birla Financing Limited, Axis Bank Limited, Bank of Baroda and
SIDBI against hypothecation of our Company’s property. The total amounts outstanding and payable by us as secured loans
were I 8249.89 Lakhs as on June 30, 2017.

Further we have been extended Business loan from HDB Financial Services against hypothecation of property owned by our
Promoter Group Entity, M/s Dynamic Metals.

We have also mortaged the property of our Company, against the loan of our Group Company, Mangal Electrical Industries
Private Limited, from Aditya Birla Finance Home Loans against the borrowings of ¥ 600 Lacs

In the event we default or our Group Company defaults in repayment of the loans / facilities availed and any interest thereof,
our properties may be forfeited by the lenders. For further information on the financing and loan agreements along with the
total amounts outstanding and the details of the repayment schedule, please refer to chapter “Statement of Financial
Indebtedness” beginning on page 189 of this Prospectus.

26. Negative publicity with respect to our products or the industry in which we operate could adversely affect our
business, financial condition and results of operations.

Our business is dependent on the trust our customers have in the quality of our products. Any negative publicity regarding us,
our products i.e., cables and conductors and industry generally could adversely affect our reputation and our results of
operations. Challenges to the conflict-free status of cables and conductors used in our industry and sold by us may result in a
negative change in consumer attitudes to cables and conductors and could result in negative publicity, having a material
adverse effect on our business, financial condition and results of operations.
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27. Inventories and trade receivables form a major part of our current assets and net worth. Failure to manage our
inventory and trade receivables could have an adverse effect on our net sales, profitability, cash flow and liquidity.

We are in the business of manufacturing of cables and conductors. Our Company‘s business is working capital intensive and
hence, inventories and trade receivables form a major part of our current assets and net worth. The results of operations of our
business are dependent on our ability to effectively manage our inventory (traded goods, raw materials and finished goods)
and trade receivables.

To effectively manage our inventory, we must be able to accurately estimate customer demand / potential orders and supply
requirements and purchase new inventory accordingly. However, if our management misjudges expected customer demand /
potential orders, it could cause either a shortage of products or an accumulation of excess inventory. Further, if we fail to
convert the inventory we purchase by manufacturing our products, we may be required to write-down our inventory or pay
our suppliers without new purchases, or create additional vendor financing, all of which could have an adverse impact on our
income and cash flows.

To effectively manage our trade receivables, we must be able to accurately evaluate the credit worthiness of our customers
and dealers and ensure that suitable terms and conditions are given to them in order to ensure our continued relationship with
them. However, if our management fails to accurately evaluate the credit worthiness of our customers, it may lead to bad
debts, delays in recoveries and / or write-offs which could lead to a liquidity crunch, thereby adversely affecting our business
and results of operations. A liquidity crunch may also result in case of increased working capital borrowings and,
consequently, higher finance cost which will adversely impact our profitability.

28. Information relating to our production capacities and the historical capacity utilization of our production facilities
included in this Prospectus is based on certain assumptions and has been subjected to rounding off, and future
production and capacity utilization may vary.

Information relating to our production capacities and the historical capacity utilization of our production facilities included in
this Prospectus is based on various assumptions and estimates of our management, including proposed operations,
assumptions relating to availability and quality of raw materials, assumptions relating to operational efficiencies, as well as
assumptions in relation to the average density of products manufactured by us. Actual production levels and utilization rates
may differ significantly from the estimated production capacities or historical estimated capacity utilization information of
our facilities. Undue reliance should therefore not be placed on our production capacity or historical estimated capacity
utilization information for our existing facilities included in this Prospectus. For further information, see the section titled
“Our Business” on page 88 of this Prospectus.

29. Our business operations may be materially & adversely affected by strikes, work stoppages or increased wage
demands by our employees or those of our suppliers.

Although we have not experienced any major disruptions to our business operations due to disputes or other problem with
our work force in the past, there can be no assurance that we will not experience such disruptions in the future. Such
disruptions may adversely affect our business and results of operations and may also divert the management's attention and
result in increased costs. India has stringent labour legislation that protects the interests of workers, including legislation that
sets forth detailed procedures for the establishment of unions, dispute resolution and employee removal and legislation that
imposes certain financial obligations on employers upon retrenchment.

Although our employees are not currently unionized, there can be no assurance that they will not unionize in the future. If our
employees unionize, it may become difficult for us to maintain flexible labour policies, and we may face the threat of labour
unrest, work stoppages and diversion of our management's attention due to union intervention, which may have a material
adverse impact on our business, results of operations and financial condition. We are also subject to laws and regulations
governing relationships with employees, in such areas as minimum wage and maximum working hours, overtime, working
conditions, hiring and terminating of employees and work permits.Shortage of skilled personnel or work stoppages caused by
disagreements with employees which could have an adverse effect on our business and results of operations.

30. We sell our products in highly competitive markets and our inability to compete effectively may lead to lower market
share or reduced operating margins, and adversely affect our results of operations.

India is our primary market and we face competition in our business from local as well as nationwide manufacturers of cables
and conductors. The products that we sell are of a industrial nature, i.e. there are a large number of players manufacturing
same or similar products. Thus, competition in these markets is based primarily on demand and price. As a result, to remain
competitive in our market, we must continuously strive to reduce our procurement, transportation and distribution costs,
improve our operating efficiencies and secure our materials requirements. If we fail to do so, other manufacturers and
suppliers of similar products may be able to sell their products at prices lower than our prices, which would have an adverse
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effect on our market share and results of operations. Increased consolidation in the electrical equipment industry means that
many of our competitors may benefit from greater economies of scale, including the ability to negotiate preferential prices for
products or receive discounted prices for bulk purchases of goods that may not be available to us.

Our export market is equally competitive and we compete with various international manufacturers based on quality,
durability and pricing of our products. Further, we cannot assure you that our current or potential competitors will not offer
products comparable or superior to our products. Failure to match our product quality and consistency accordingly might
have an adverse effect on our operations and financial results.

31. Our Company has not entered into any formal job work contract or agreement.

We derive revenues from execution of Job work orders given by us from our Group Company, Mangal Electrical Industries
Private Limited. Moreover we also give job work orders to third parties. We usually conduct job work assignments on case to
case basis. There is no formal engagement between our Company and Mangal Electrical Industries Private Limited or
between our Company and the third parties to whom job work is outsourced. Thus, any dispute or delay in getting the work
done from the job workers could result into inventory mismanagement which could have a material adverse effect on our
business, results of operations and financial condition. Any disassociation or discontinuance of assignment by our group
Company or the third parties would impact our revenues and productivity.

32.  QOur Promoters, together with our Promoter Group will continue to retain majority shareholding in our Company
after the Issue, which will allow them to exercise significant control over us. We cannot assure you that our
Promoters and Promoter Group will always act in the best interests of the Company or you.

The majority of our issued and outstanding Equity Shares are currently beneficially owned by the Promoters and the
Promoter Group. Upon completion of the Issue, the Promoters and Promoter Group will own 1,61,70,000 Equity Shares, or
73.45% of our post-Issue Equity Share capital, assuming full subscription of the Issue. Accordingly, the Promoters and the
Promoter Group will continue to exercise significant influence over our business policies and affairs and all matters requiring
shareholders approval, including the composition of the Board of Directors, the adoption of amendments to our constitutional
documents, lending, investments and capital expenditures. This concentration of ownership also may delay, defer or even
prevent a change in control of our Company and may make some transactions more difficult or impossible without the
support of these stockholders. The interests of the Promoters and Promoter Group as the Company’s controlling shareholders
could conflict with the Company’s interests or the interests of its other shareholders. We cannot assure you that the Promoters
and Promoter Group will act to resolve any conflicts of interest in the Company’s or your favour.

33. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our
business, results of operations and prospects.

Our Company had reported certain negative cash flows from our operating activities, investing activities and financing
activities in the previous years as per the restated financial statements and the same are summarized as under:
(Amt ¥ in Lacs)

Particulars For the period For the year ended March 31,

ended June 2017 2017 2016 2015 2014 2013
Cash flow from Operating Activities (758.68) 2,095.04 | (3,904.78) | 977.23 776.92 363.16
Cash flow from Investing Activities (1556.10) (1,207.61) | (274.47) (53.55) | (74.08) (82.23)
Cash flow from Financing Activities 2116.23 (633.08) 3285.19 155.53 | (432.27) (37.52)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure,
pay dividends, repay loans and make new investments without raising finance from external resources. If our Company is not
able to generate sufficient cash flows, it may affect our business and financial operations. For further please refer chapter
titled “Financial Information of the company” beginning on page 154 of this Prospectus.

34. Our Group Company has incurred losses in past and any operating losses in the future could affect the results of
operations and financial conditions of our group companies.

The details of profit and loss of our Group Company in past years are as follows:-

Profit/ (Loss) for the year ended (Amt < in Lacs)
Name of the Group Company : : :
31* March 2017 31* March 2016 31* March 2015
Shiv Kripa Pipes Private Limited (4.51) 3.94 (1.20)
Rams Creative Technologies Private Limited (27.34) - -
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Any operating losses could affect the overall operations and financial conditions of the Group. For more information,
regarding the Company, please refer chapter titled “Our Group Companies”beginning on page 146 of this Prospectus.

35. Our operations may be adversely affected in case of industrial accidents at our production facility.

Usage of heavy machinery, handling of materials by labour during production process or otherwise, lifting of materials by
humans, cranes, heating processes of the furnace etc. may result in accidents, which could cause injury to our labour,
employees, other persons on the site and could also damage our properties thereby affecting our operations.

Therefore, although we take steps to ensure safety, accidents, including human fatalities, may occur and there can be no
assurance that our safety measures and the precautions undertaken will be completely effective or sufficient. Further, if we
fail to maintain adequate insurance cover in relation to the foregoing, a claim filed by us with our insurer is rejected, a loss
occurs, which does not fall under the insurance cover maintained by us, or our claim is subject to any deductible or delay in
settlement, amongst other things, our exposure will increase. Any accident at our area of operations could also harm our
reputation. Such accidents may have an impact on our business.

36. We are subject to certain restrictive covenants in debt facilities provided to us by our lenders.

We have entered into agreements for availing debt facilities from lenders. Certain covenants in these agreements require us to
obtain approval/permission from our lenders in certain conditions. In the event of default or the breach of certain covenants,
our lender has the option to make the entire outstanding amount payable immediately. There can be no assurance that we will
be able to comply with these financial or other covenants or that we will be able to obtain consents necessary to take the
actions that we believe are required to operate and grow our business.

For further details in this regard, please refer to chapter titled ‘Financial Indebtedness’ beginning on page 189 of this
Prospectus.

37. We have significant power requirements for continuous running of our factories. Any disruption to our operations
on account of interruption in power supply or any irregular or significant hike in power tariffs may have an effect on
our business, results of operations and financial condition.

Our factories and registered office have significant electricity requirements and any interruption in power supply to our
factories and offices may disrupt our operations. Our business and financial results may be affected by any disruption of
operations. We depend on third parties for all of our power requirements. Further, we have limited options in relation to
maintenance of power back-ups such as diesel generator sets and any increase in diesel prices will increase our operating
expenses which may impact our business margins.

Since we have significant power consumption, any unexpected or significant increase in its tariff can increase the operating
cost of factories and offices. There are limited number of electricity providers in area from where we operate due to which in
case of a price hike we may not be able to find a cost-effective substitute, which may negatively affect our business, financial
condition and results of operations.

38.  Our Company has in the past entered into related party transactions and may continue to do so in the future.

We have entered into and may in the course of our business continue to enter into transactions specified in the Restated
Financial Information contained in this Prospectus with related parties that include our Promoters, Directors, Promoter Group
Members and Group Companies. For further details in relation to our related party transactions, see “Related Party
Transactions” on page 183 of this Prospectus. While we believe that all such transactions have been conducted on an arm’s
length basis and in the ordinary course of business, there can be no assurance that we could not have achieved more
favourable terms had such transactions not been entered into with related parties. Furthermore, it is likely that we may enter
into related party transactions in the future. The Companies Act, 2013 has brought into effect significant changes to the
Indian company law framework, including specific compliance requirements such as obtaining prior approval from audit
committee, the board of directors and shareholders for certain related party transactions. There can be no assurance that such
transactions, individually or in the aggregate, will not have a material effect on our financial condition and results of
operations.

39. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors are
interested in our Company to the extent of their shareholding and dividend entitlement in our Company.

Some of our Directors are interested in our Company to the extent of their shareholding and dividend entitlement in our
Company, in addition to normal remuneration or benefits or reimbursement of expenses taken by the Directors of the
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Company. We cannot assure you that our Directors would always exercise their rights as Shareholders to the benefit and best
interest of our Company. As a result, our Directors will continue to exercise significant control over our Company, including
being able to control the composition of our board of directors and determine decisions requiring simple or special majority
voting, and our other Shareholders may be unable to affect the outcome of such voting. Our Directors may take or block
actions with respect to our business, which may conflict with our best interests or the interests of other minority
Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure you that our Directors
will always act to resolve any conflicts of interest in our favour, thereby affecting our business and results of operations and
prospects.

40. Any Penalty or demand raise by statutory authorities in future will affect the financial position of the Company.

Our Company is mainly engaged in business of manufacturing of cables and conductors which attracts tax liability such as
Excise Duty, Sales Tax, Service Tax, Income Tax and other applicable provision of the Acts. However the Company has
been depositing the return under above applicable acts but any demand or penalty raise by concerned authority in future for
any previous year and current year will affect the financial position of the Company. For instance our company has liability
of Income Tax demand for previous financial years as per TRACES and due to disallowance of exempt income amounting to
% 3.5 Lacs, It has Excise Liability ¥ 78.91 Lacs; VAT/CST Liability for A.Y. 2007-08, 2008-09, 2009-10, 2010-11, 2011-12
and 2012-13 for X 44.74 Lacs, Service tax Liability for ¥ 11.60 Lacs and other pending litigations for X 375.63 Lacs. For
detail, Please refer “Outstanding Litigation and Material Development” beginning on page 212 of Prospectus. Any such
penalty and prosecution arising in future may lead to financial loss to our Company.

41. Conflicts of interest may arise out of common business objects between our Company and Promoters Group Entities.

Our Promoters Group Companies and entities such as, Dynamic Powertech Private Limited, Mangal Electrical Industries
Private Limited, Mangal Powertech Private Limited and Dynamic Cables & Conductors Private Limitedare engaged in the
similar line of business. Conflicts may arise in the ordinary course of decision-making by the Promoters or Board of
Directors. Conflicts of interests may arise in the Promoters’ allocating or addressing business opportunities and strategies
among our Company and Group Companies in circumstances where our respective interests diverge. In cases of conflict,
there can be no assurance that our Promoters will not favour their own interests over those of our Company. Our Promoters
have not signed any non-compete agreement with our Company as of date. Any such present and future conflicts could have
an effect on our business, reputation, financial condition and results of operations

For further details, please refer section titled “Our Promoter and Promoter Group” and Our Group Companies” beginning on
page 139 & 146 of this Prospectus

42. Our operations are subject to high working capital requirements. Qur inability to maintain an optimal level of
working capital required for our business may impact our operations adversely

Our business requires significant amount of working capital and major portion of our working capital is utilized towards
debtors, inventories and cash and cash equivalents. We have been sanctioned working capital of ¥ 11695 lakhs from Bank of
Baroda. Our growing scale and expansion, if any, may result in increase in the quantum of current assets. Our inability to
maintain sufficient cash flow, credit facility and other sourcing of funding, in a timely manner, or at all, to meet the
requirement of working capital or pay out debts, could adversely affect our financial condition and result of our operations.
Further, we have high outstanding amount due from our debtors which may result in a high risk in case of non-payment by
these debtors. In case of any such defaults from our debtors, may affect our business operations and financials.

43. Obsolescence, destruction, theft, breakdowns of our major plants or machineries or failures to repair or maintain the
same may affect our business, cash flows, financial condition and results of operations.

Obsolescence, destruction, theft or breakdowns of our major plants or machineries may significantly increase our machineries
purchase cost and the depreciation of our plants and machineries, as well as change the way our management estimates the
useful life of our plants and machineries. In such cases, we may not be able to acquire new plants or machineries or repair the
damaged plants or machineries in time or at all, particularly where our plants or machineries are not readily available from
the market or require services from original machinery manufacturers. Some of our major machineries or parts may be costly
to replace or repair. We may experience significant price increases due to supply shortages, inflation, transportation
difficulties or unavailability. Such obsolescence, destruction, theft, breakdowns, repair or maintenance failures or price
increases may not be adequately covered by the insurance policies availed by our Company and may have an effect our
business, cash flows, financial condition and results of operations
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For further details of our Plant and Machineries, please refer to chapter titled “Our Business” beginning on page 88 of the
Prospectus.

44. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and
this may have a material effect on our business and financial condition.

While we maintain insurance coverage, in amounts which we believe are commercially appropriate, including (i) Standard
fire and special perils insurance policies, (ii) Group Mediclaim Insurance Policy Employees, (iii) Burglary Standard
Insurance Policy, (iv) Marine Export Import Insurance Open Policy, (v) Marine Cargo-Open Policy Import and (vi) Relevant
vehicle policies.We may not have sufficient insurance coverage to cover all possible economic losses, including when the
loss suffered is not easily quantifiable and related to Product Liability Claim. Even if we have made a claim under an existing
insurance policy, we may not be able to successfully assert our claim for any liability or loss under such insurance policy.
Additionally, there may be various other risks and losses for which we are not insured either because such risks are
uninsurable or not insurable on commercially acceptable terms. The occurrence of an event for which we are not adequately
or sufficiently insured could have an effect on our business, results of operations, financial condition and cash flows.

For further details of our Insurance Policies, please refer section titled “Our Business” beginning on page 88 of this
Prospectus.

45. Our Company has allotted Equity Shares during the preceding one year from the date of the Prospectus which may be
lower than the Issue Price.

Our Company has made the following allotment of fresh Equity Shares to the members of our Company during past 12
months prior to the date of filing of prospectus,

» Conversion of Loan into 7,80,000 Equity Shares of face value of ¥10/- each at a premium of Rs 71/- was made on
February 13, 2017, which was approved vide Shareholders special resolution passed in Extra ordinary general meeting of
the company held on January 27, 2017.

» Bonus Issue of 53,90,000 Equity Shares in the ratio of 1:2 to our existing Equity Shareholders vide Shareholders Special
Resolution passed in Annual General Meeting of the Company held on August 28, 2017 by capitalization of free
reserves.

The Equity Shares allotted to the investors pursuant to this issue may be priced significantly higher due to various including
better performance by the Company, better economic conditions and passage of time.

For details, please refer to section titled “Capital Structure” on page 52 of this Prospectus. The Issue Price is not indicative of
the price that will prevail in the open market following listing of the Equity Shares.

46. The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company may be lower than the Issue Price as may be
decided by the Company, in consultation with the Lead Managers. For further details regarding average cost of acquisition of
Equity Shares by our Promoters in our Company and build-up of Equity Shares by our Promoters in our Company, please
refer to the chapters “Risk Factors - Prominent Notes” and “Capital Structure” beginning on pages 15 and 52 respectively of
this Prospectus.

47. We have not identified any alternate source of funding and hence any failure or delay on our part to mobilize the
required resources or any shortfall in the Issue proceeds may delay the implementation schedule.

The proposed fund requirement for our Working Capital requirements, as detailed in the section titled "Objects of the Issue"
is to be funded from the proceeds of this [IPO. We have not identified any alternate source of funding and hence any failure or
delay on our part to mobilize the required resources or any shortfall in the Issue proceeds may delay the implementation
schedule. We therefore, cannot assure that we would be able to execute our future plans/strategy within the given timeframe.
For details, please refer to the Chapter titled “Objects of the Issue”’beginning on page 69 of this Prospectus.

48. There is no monitoring agency appointed by Our Company to monitor the utilization of the Issue proceeds.

As per SEBI (ICDR) Regulations, 2009, as amended, appointment of monitoring agency is required only for Issue size above
%10,000.00 Lacs. Hence, we have not appointed any monitoring agency to monitor the utilization of Issue proceeds.
However, the audit committee of our Board will monitor the utilization of Issue proceeds in terms of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Further, our Company shall inform about material deviations
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in the utilization of Issue proceeds to the stock exchange and shall also simultaneously make the material deviations / adverse
comments of the audit committee public.

49. Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy
could have an effect on our business, results of operations and financial condition.

The success of our business will depend greatly on our ability to effectively implement our business and growth strategy. Our
growth strategy involves focusing on Optimal Utilization of Resources and to developed relationships with customer and
suppliers. For further details, see the section titled “Our Business — Our Strategies” on page 88. Our success in implementing
our growth strategies may be affected by:

»  Our ability to identify new markets to expand;
»  Our ability to maintain the quality of our products;
» Changes in the Indian regulatory environment in field of Fertilizer

There can be no assurance that we will be able to execute our strategy on time and within our estimated budget, or that our
expansion and development plans will increase our profitability. Any of these factors could impact our results of operations.
We cannot assure you that we will not face any time or cost overruns in respect of implementation of our strategies in the
future. Further, we expect our growth strategy to place significant demands on our management, financial and other resources
and require us to continue developing and improving our operational, financial and other internal controls. Our inability to
manage our business and implement our growth strategy could have a effect on our business, financial condition and
profitability.

50. We have not independently verified certain data in this Prospectus.

We have not independently verified data from the Industry and related data contained in this Prospectus and although we
believe the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reliable. Such data
may also be produced on a different basis from comparable information compiled with regards to other countries. Therefore,
discussions of matters relating to India, its economy or the industries in which we operate that is included herein are subject
to the caveat that the statistical and other data upon which such discussions are based have not been verified by us and may
be incomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies between
published information and market practice and other problems, the statistics herein may be inaccurate or may not be
comparable to statistics produced elsewhere and should not be unduly relied upon. Further, we cannot assure you that they
are stated or compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

51. Owur ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we may not
declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends will be
at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevant, including
among others, our results of operations, financial condition, cash requirements, business prospects and any other financing
arrangements. Additionally, under some of our loan agreements, we are not permitted to declare any dividends, if there is a
default under such loan agreements or unless our Company has paid all the dues to the lender up to the date on which the
dividend is declared or paid or has made satisfactory provisions thereof. Accordingly, realization of a gain on shareholders
investments may largely depend upon the appreciation of the price of our Equity Shares. There can be no assurance that our
Equity Shares will appreciate in value. For details of our dividend history, see “Dividend Policy” on page 153 of this
Prospectus.

52. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our
Equity Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to
procure and any future equity offerings by us.

Our growth is dependent on having a strong balance sheet to support our activities. In addition to the IPO Proceeds and our
internally generated cash flow, we may need other sources of financing to meet our capital needs which may include entering
into new debt facilities with lending institutions or raising additional equity in the capital markets. We may need to raise
additional capital from time to time, dependent on business conditions. The factors that would require us to raise additional
capital could be business growth beyond what the current balance sheet can sustain; additional capital requirements imposed
due to changes in regulatory regime or significant depletion in our existing capital base due to unusual operating losses. Any
fresh issue of shares or convertible securities would dilute existing holders, and such issuance may not be done at terms and
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conditions, which are favourable to the then existing shareholders of our Company. If our Company decides to raise
additional funds through the incurrence of debt, our interest obligations will increase, and we may be subject to additional
covenants, which could further limit our ability to access cash flows from our operations. Such financings could cause our
debt to equity ratio to increase or require us to create charges or liens on our assets in favour of lenders. We cannot assure
you that we will be able to secure adequate financing in the future on acceptable terms, in time, or at all. Our failure to obtain
sufficient financing could result in the delay or abandonment of our expansion plans. Our business and future results of
operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence
affect the trading price of our Company‘s Equity Shares and its ability to raise capital through an issue of its securities. In
addition, any perception by investors that such issuances or sales might occur could also affect the trading price of our
Company’s Equity Shares. Additionally the disposal, pledge or encumbrance of Equity Shares by any of our Company‘s
major shareholders, or the perception that such transactions may occur may affect the trading price of the Equity Shares. No
assurance may be given that our Company will not issue Equity Shares or that such shareholders will not dispose of, pledge
or encumber their Equity Shares in the future.

53. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue
and the market price of our Equity Shares may decline below the issue price and you may not be able to sell your
Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined by Fixed Price method. The price of the equity shares have been
based on many factor and may not be indicative of the market price of our Equity Shares after the Issue. For further
information please refer the section titled “Basis for Issue Price” beginning on page 74 of the Prospectus. The market price of
our Equity Shares could be subject to significant fluctuations after the Issue, and may decline below the Issue Price. We
cannot assure you that you will be able to sell your Equity Shares at or above the Issue Price.

54. Non-Institutional Investors are not permitted to withdraw or lower their Bids (in terms of quantity of Equity Shares
or the Amount) at any stage after submitting an Application.

Pursuant to the SEBI ICDR Regulations, Non-Institutional Investors are not permitted to withdraw or lower their Application
(in terms of quantity of Equity Shares or the Amount) at any stage after submitting an Application. While our Company is
required to complete Allotment pursuant to the issue within six Working Days from the issue Closing Date, events affecting
the Applicants decision to invest in the Equity Shares, including material adverse changes in international or national
monetary policy, financial, political or economic conditions, our business, results of operation or financial condition, may
arise between the date of submission of the Application and Allotment. Our Company may complete the Allotment of the
Equity Shares even if such events occur, and such events limit the applicant’s ability to sell the Equity Shares Allotted
pursuant to the issue or cause the trading price of the Equity Shares to decline on listing.

EXTERNAL RISK FACTORS

55. Economic, political and social conditions, some of which are beyond our control, may negatively affect the fortunes
of the industry and harm our ability to do business and increase our cost.

Economic and political factors that are beyond our control, influence forecasts and affect level of consumer spending. These
factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation, deflation,
foreign exchange fluctuations, consumer credit availability, consumer debt levels, unemployment trends, terrorist threats and
activities, worldwide military and domestic disturbances and conflicts, and other matters that influence consumer confidence,
spending and tourism. Increasing volatility in financial markets may cause these factors to change with a greater degree of
frequency and magnitude

56. If communal disturbances or riots erupt in India, or if regional hostilities increase, this would adversely affect the
Indian economy and our business.

Some parts of India have experienced communal disturbances, terrorist attacks and riots during recent years. If such events
recur, our operational and marketing activities may be adversely affected, resulting in a decline in our income. The Asian
region has, from time to time, experienced instances of civil unrest and hostilities among neighboring countries. Since May
1999, military confrontations between countries have occurred in Kashmir. The hostilities between India and its neighboring
countries are particularly threatening because India and certain of its neighbors possess nuclear weapons. Hostilities and
tensions may occur in the future and on a wider scale. Also, since 2003, there have been military hostilities and continuing
civil unrest and instability in Afghanistan. There has also recently been hostility in the Korean Peninsula. In July 2006 and
November 2008, terrorist attacks in Mumbai in November 2008 and in July 2011 resulted in numerous casualties. Events of
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this nature in the future, as well as social and civil unrest within other countries in Asia, could influence the Indian economy
and could have a material adverse effect on the market for securities of Indian companies, including our Equity Shares.

57. Natural calamities could have a negative effect on the Indian economy and cause our business to suffer.

India has experienced natural calamities such as earthquakes, a tsunami, floods and drought in the past few years. The extent
and severity of these natural disasters determines their effect on the Indian economy. The erratic progress of a monsoon
would also adversely affect sowing operations for certain crops. Further prolonged spells of below normal rainfall or other
natural calamities in the future could have a negative effect on the Indian economy, adversely affecting our business and the
price of the Equity Shares.

58. The nationalized goods and service tax (GST) implemented by the Government of India may have material impact on
our operations.

The Government of India has implemented a comprehensive national goods and service tax (GST) regime that will combine
taxes and levies by the Central and State Governments into a unified rate structure. GST is hoped to remove the cascading
effect of various taxes and simplify the existing tax system. GST has special significance for the casting industry which is
currently allowed a number of tax concessions/exemptions both at input and output levels. The impact on casting industry will
depend on how these elements are treated under the proposed GST regime. Further amendments and developments shall have
material affect on our operations.

59. The occurrence of natural or man-made disasters could adversely affect our results of operations and financial
condition.

The occurrence of natural disasters, including hurricanes, floods, earthquakes, tornadoes, fires, explosions, pandemic disease
and man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations or
financial condition, including in the following respects:

Catastrophic loss of life due to natural or man-made disasters could cause us to pay benefits at higher levels and/or materially
earlier than anticipated and could lead to unexpected changes in persistency rates. A natural or man-made disaster, could
result in losses in our projects, or the failure of our counterparties to perform, or cause significant volatility in global financial
markets.

Pandemic disease, caused by a virus such as the “Ebola” virus, HSN1, the “avian flu” virus, or HIN1, the “swine flu” virus
“zika virus”, could have a severe adverse effect on our business. The potential impact of a pandemic on our results of
operations and financial position is highly speculative, and would depend on numerous factors, including: the probability of
the virus mutating to a form that can be passed from human to human; the rate of contagion if and when that occurs; the
regions of the world most affected; the effectiveness of treatment of the infected population; the rates of mortality and
morbidity among various segments of the insured versus the uninsured population; our insurance coverage and related
exclusions; and many other variables.

60. Financial instability in Indian financial markets could materially and adversely affect our results of operations and
financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other countries,
particularly in emerging market in Asian countries. Any financial development in the countries in Asia, Europe, the United
States and elsewhere in the world in recent years has affected the Indian economy. Any adverse condition happening in the
financial systems of other emerging markets may also affect the investors’ confidence in Indian Market which can cause
increased volatility, in the Indian economy in general. Any worldwide financial instability, including further deterioration of
credit conditions in the U.S. market, could also have a negative impact on the Indian economy.

61. Government regulation of foreign ownership of Indian securities may have an adverse effect on the price of the
Equity Shares.

Foreign ownership of Indian securities is subject to government regulation. Under foreign exchange regulations currently in
effect in India, the RBI must approve the sale of the Equity Shares from a non-resident of India to a resident of India if the
sale does not meet the requirements of the RBI Circular dated October 4, 2004, as amended by circulars dated April 22, 2009
and May 4, 2010. Additionally, any person who seeks to convert Indian Rupee proceeds from such sale into foreign currency
and repatriate that foreign currency from India is required to obtain a no-objection or tax clearance certificate from the Indian
income tax authorities. The RBI is required to approve the price at which the Equity Shares are transferred based on a
specified formula and a higher price per share may not be permitted. The approval from the RBI or any other government
agency may not be obtained on terms favorable to a non-resident investor in a timely manner or at all. Because of possible
delays in obtaining requisite approvals, investors in the Equity Shares may be prevented from realizing gains during periods
of price increases or limiting losses during periods of price declines.
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62. Any downgrading of India’s debt rating by a domestic or international rating agency could have a negative impact on
our business.

India’s sovereign debt rating could be downgraded due to various factors, including changes in tax or fiscal policy or a
decline in India’s foreign exchange reserves, which are outside our control. Any adverse revisions to India’s credit ratings for
domestic and international debt by domestic or international rating agencies may adversely impact our ability to raise
additional financing, and the interest rates and other commercial terms at which such additional financing is available. This
could have a material adverse effect on our business and financial performance, ability to obtain financing for capital
expenditures and the price of our Equity Shares.

63. If certain labour laws become applicable to us, our profitability may be adversely affected.

India has stringent labour legislations that protect the interests of workers, including legislation that sets forth detailed
procedures for dispute resolution and employee removal and legislation that imposes certain financial obligations on
employers upon retrenchment. Any change or modification in the existing labour laws may affect our flexibility in
formulating labour related policies.

Prominent Notes:

1. Public Issue of 58,44,000 Equity Shares of Face Value of % 10/- each of Dynamic Cables Limited (“DCL” or “Our
Company” or “The Issuer”) for Cash at a Price of ¥ 40/- Per Equity Share (Including a Share Premium of X 30/- per
Equity Share) (“Issue Price”) aggregating to X 2337.60 Lacs, of which 3,00,000 Equity Shares of Face Value of %10/-
each at a price of X 40/- each aggregating to X 120.00 Lacs will be reserved for subscription by Market Maker (“Market
Maker Reservation Portion”) and Net Issue to Public of 55,44,000 Equity Shares of Face Value of Rs. 10/- each at a
price of X 40/- each aggregating to X 2217.60 Lacs (hereinafter referred to as the “Net Issue”) The Issue and the Net
Issue will constitute 26.55% and 25.18% respectively of the Post Issue paid up Equity Share Capital of Our Company.

2. This Issue is being made for at least 25 % of the post- issue paid-up Equity Share capital of our Company, pursuant to
Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957 as amended. This Issue is being made in terms of
Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time. As per Regulation 43(4) of the SEBI
(ICDR) Regulations, as amended, since our is a fixed price issue ‘the allocation’ is the net issue to the public category
shall be made as follows:

a.  Minimum fifty percent to retail individual investors; and
b. Remaining to
(1) Individual applicants other than retail individual investors; and
(i1) Other investors including corporate bodies or institutions, irrespective of the number of specified securities
applied for
c. The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants
in the other category.
If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the
retail individual investors shall be allocated that higher percentage.

3. The Net worth of our Company based on Restated Financial Statements as on June 30, 2017, March 31, 2017, March 31,
2016 and March 31, 2015 was ¥ 4333.32 lacs, ¥ 4128.48 lacs, ¥ 2704.63 lacs and ¥ 2024.92 lacs respectively. For more
information, see the section titled “Financial Information of the Company” beginning on page 154 of this Prospectus.

4. The NAV / Book Value per Equity Share of our Company, based on Restated Financial Statements as on June 30, 2017,
March 31, 2017, March 31, 2016 and March 31, 2015 was ¥ 40.20, ¥ 38.30, ¥ 27.05 and ¥ 20.25 per equity share
respectively. For more information, see the section titled “Financial Information of the Company” beginning on page 154
of this Prospectus.

5. The average cost of acquisition of Equity Shares by our Promoters is set out below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (in )
1. Mr. Rahul Mangal 52,95,000 6.67
2. Mr. Ashish Mangal 75,27,000 14.02

For Further details, please refer to “Capital Structure” on page 52 of this Prospectus.

6. The details of transactions of our Company with related parties, nature of transactions and the cumulative value of
transactions please refer to section titled “Financial Information of the Company- Annexure R- Statement of Related
Parties Transactions on page 183 of Prospectus.

7. No Group companies have any business or other interest in our Company, except as stated in section titled “Financial
Information of the Company - Annexure R- Statement of Related Parties Transactions, as Restated”, “Capital Structure”,
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10.

11.
12.

13.

14.

15.

16.

17.
18.

19.

“Our Group Companies”on pages 183, 52 and 146 respectively and to the extent of any Equity Shares held by them and
to the extent of the benefits arising out of such shareholding.

Our Company was originally formed and registered as a partnership firm under the Partnership Act, 1932 in the name
and style of “M/s. Ashish Fluxes and Chemicals”, pursuant to a deed of partnership entered between Late Mr. K.M.
Mangal and Late Mr. Anil Mangal in 1984. Later the partnership firm was registered with Registrar of Firms, Jaipur,
Rajasthan vide certificate dated October 25, 1988. The terms, conditions and Clauses of partnership firm was changed
from time to time including addition and retirement of partners vide partnership deed dated December 15, 1990;
September 13, 1991; March 27, 1992; December 30, 1995 and January 01, 2007 respectively. Further “M/s Ashish
Fluxes and Chemicals with its branch M/s Dynamic Engineer” was converted from partnership firm to a Private Limited
Company under Part IX of Companies Act, 1956 in the name of “Dynamic Cables Private Limited” vide Certificate of
Incorporation dated April 03, 2007, bearing registration No. 024139 issued by Registrar of Companies, Rajasthan, Jaipur
and CIN No. U31300RJ2007PTC024139. Subsequently our Company was converted into a public limited company and
the name of our Company was changed from “Dynamic Cables Private Limited” to “Dynamic Cables Limited” vide
special resolution passed by the Shareholders at the Extra Ordinary General Meeting held on August 16, 2017. A fresh
Certificate of Incorporation consequent upon conversion into public limited company was granted to our Company on
August 22, 2017 by the Registrar of Companies, Rajasthan, Jaipur having corporate Identification Number
U31300RJ2007PLC024139.

None of our Promoters, Promoter Group, Directors and their relatives have entered into any financing arrangement or
financed the purchase of the Equity Shares of our Company by any other person during the period of six months
immediately preceding the date of filing of Draft Prospectus.

Our Company, Promoters, Directors, Promoter Group have not been prohibited from accessing the Capital Market under
any order or direction passed by SEBI nor they have been declared as willful defaulters by RBI / Government authorities.
Further, no violations of securities laws have been committed by them in the past or pending against them.

Investors are advised to see the paragraph titled “Basis for Issue Price” beginning on page 74 of this Prospectus.

The Lead Manager and our Company shall update this Prospectus and keep the investors / public informed of any
material changes till listing of the Equity Shares offered in terms of this Prospectus and commencement of trading.

Investors are free to contact the Lead Manager i.e. Hem Securities Limited for any clarification, complaint or
information pertaining to the Issue. The Lead Manager and our Company shall make all information available to the
public and investors at large and no selective or additional information would be made available for a section of the
investors in any manner whatsoever.

In the event of over-subscription, allotment shall be made as set out in paragraph titled “Basis of Allotment” beginning
on page 289 of this Prospectus and shall be made in consultation with the Designated Stock Exchange i.e. BSE. The
Registrar to the Issue shall be responsible to ensure that the basis of allotment is finalized in a fair and proper manner as
set out therein.

The Directors / Promoters of our Company have no interest in our Company except to the extent of remuneration and
reimbursement of expenses (if applicable) and to the extent of any Equity Shares of our Company held by them or their
relatives and associates or held by the companies, firms and trusts in which they are interested as director, member,
partner, and/or trustee, and to the extent of benefits arising out of such shareholding. For further details please see the
chapter titled “Our Management” beginning at page 126 and chapter titled “Our Promoter & Promoter Group” beginning
at page 139 and chapter titled “Financial Information of the Company” beginning at page 154 of this Prospectus.

No loans and advances have been made to any person(s) / companies in which Directors are interested except as stated in
the Auditors Report. For details, please see “Financial Information of the Company”beginning on page 154 of this
Prospectus.

Trading in the Equity Shares for all investors shall be in dematerialized form only.

No part of the Issue proceeds will be paid as consideration to Promoters, Promoter Group, Directors, Key Managerial
Personnel or Group Companies.

For information on the changes of the objects clause of the Memorandum of Association of our Company, please refer to
the chapter titled “History and Certain Corporate Matters” beginning on page 122 of this Prospectus.
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SECTION III - INTRODUCTION

SUMMARY OF OUR INDUSTRY

Global Scenario

Global growth is projected to strengthen to 2.7 percent in 2017 and 2.9 percent in 2018-19, in line with January forecasts. In
emerging market and developing economies (EMDEs), growth is predicted to recover to 4.1 percent in 2017 and reach an
average of 4.6 percent in 2018-19, as obstacles to growth in commodity exporters diminish, while activity in commodity
importers continues to be robust. Risks to the global outlook remain tilted to the downside. These include increased trade
protectionism, elevated economic policy uncertainty, the possibility of financial market disruptions, and, over the longer
term, weaker potential growth. A policy priority for EMDEs is to rebuild monetary and fiscal space that could be drawn on
were such risks to materialize. Over the longer term, structural policies that support investment and trade are critical to boost
productivity and potential growth.

Global growth is firming, contributing to an improvement in confidence. A recovery in industrial activity has coincided with
a pickup in global trade, after two years of marked weakness. In emerging market and developing economies (EMDEs),
obstacles to growth among commodity exporters are gradually diminishing, while activity in commodity importers remains
generally robust. As a result, and despite substantial policy uncertainty, global growth is projected to accelerate to 2.7 percent
in 2017, up from a post-crisis low of 2.4 percent in 2016, before strengthening further to 2.9 percent in 2018-19, broadly in
line with January projections.

Activity in advanced economies is expected to gain momentum in 2017, supported by an upturn in the United States, as
previously anticipated. In the Euro Area and Japan, growth forecasts have been upgraded, reflecting strengthening domestic
demand and exports. Investment across advanced economies has firmed, while private consumption growth has moderated.
As actual growth continues to exceed potential growth, increasing inflation and narrowing output gaps have raised the
prospects of less accommodative monetary policy. Advanced economy growth is expected to accelerate to 1.9 percent in
2017, before moderating gradually in 2018-19. As usual, the outlook is predicated only on legislated fiscal and trade policies.

Growth is projected to gain strength in both advanced economies and emerging market and developing economies (EMDEs).
Global trade growth has firmed and is expected to outpace GDP growth after two years of marked weakness. The pickup in
global trade partly reflects a bottoming out of global investment, which is relatively import-intensive. Global financing
conditions remain benign. The projected recovery in EMDEs is largely driven by expectations of diminishing obstacles to
activity in commodity exporters

Global risks and policy challenges

Downside risks to global growth include rising protectionism, high policy uncertainty, and the possibility of financial market
disruptions. U.S. monetary policy has tightened gradually so far, but a faster pace would impact global financing conditions.
Inflation has eased among EMDE commodity exporters, allowing room for cuts in policy interest rates. With deficits
prevailing across EMDEs, and debt on a rising path, especially in commodity exporters, fiscal space remains constrained.

[Source:http://pubdocs.worldbank.org/en/216941493655495719/Global-Economic-Prospects-June-2017-Global-Outlook.pdf]

Indian Economy Overview

Economic growth is projected to remain strong and India will remain the fastest growing G20 economy. The increase in
public wages and pensions will support consumption. Private investment will recover gradually as excess capacity
diminishes, and the landmark Goods and Services Tax and other measures to improve the ease of doing business are being
implemented. However, large non-performing loans and high leverage of some companies are holding back investment.

Monetary policy is projected to remain tight as inflation expectations have still not fully adjusted down. The need to reduce
the relatively high public-debt-to-GDP ratio leaves little room for fiscal stimulus. However, investing more in physical and
social infrastructure is critical to raising living standards for all. This should be financed by a comprehensive reform of
income and property taxes. Restoring credit discipline and cleaning up banks' balance sheets will be instrumental to support
the credit growth needed to finance more business investment.
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Trade openness has increased, partly driven by a competitive service sector. Manufacturing has lagged behind, with limited
contribution to exports and job creation, leaving many workers in low-paid jobs. Promoting quality job creation in
manufacturing would require reducing further restrictions on FDI and trade, modernising labour regulations and providing
better education and skills. Better infrastructure, transport and logistics services would facilitate manufacturing firms’ access
to global markets, particularly from remote and poorer regions.

-india-oecd-economic-outlook-

[Source:http:/ www.oecd.org/eco/outlook/economic-forecast-summar june-2017.pdf]

Global Power & Electrical Equipment Industry

The demand for electricity worldwide is projected to grow at an annual rate of 2.4% for the period 2009-2035, driven by
economic and population growth. Over 80% of the growth between 2009 and 2035 is expected to be in non-OECD countries.

The global EE industry consists of the following two segments:

a. The global heavy electrical equipment market, including boilers, turbines, generators, wind turbines, solar power systems,
etc.

b. The global T&D equipment market, including electric power cables, transformers, electrical switchgear, transmission line
towers, conductors, control equipment, meters, etc.

The global EE market is expected to increase from a cumulative size of more than US$ 3 trillion (2008-15) to US$ 6.8 trillion
(2016-30). This translates into around 2% CAGR over the long term.

Global Trade in Electrical Equipment:

1. Global trade in EE reached US$ 540 billion in 2011, with China being the leading exporter with over 16% share. India
accounts for less than 1% of the total share of exports.

2. The US and China are the largest import markets in the world for EE. India imports more than 2% of total EE trade of the
world. India has a trade deficit in EE trade, with imports higher than exports, consistently for the last many years.

3. Developed economies are witnessing a trend of slowing growth in electricity demand. Emerging economies such as China
and India are expected to continue augmenting their existing power capacities and infrastructure, to meet their ever increasing
demand for power. While thermal sources of power generation will continue to account for a major share of the global
capacity addition, there is a visible shift towards renewable sources of energy in developed nations. Technological
advancement in both power generation and T&D equipment remains a key focus area in global markets and is expected to
drive the next phase of growth in the sector.

[Source: http://dhi.nic.in/writereaddata/UploadFile/indian_electrical eq mission_plan_2012-2022.pdf]

India’s Electrical Equipment Industry

India’s Electrical Equipment Industry Comprises of two segments — generation equipment (boilers, turbines, generators) and
transmission & distribution (T&D) and allied equipment like transformers, cables, transmission lines, switchgears, capacitors,
energy meters, instrument transformers, surge arrestors, stamping and lamination, insulators, insulating material, industrial
electronics, indicating instruments, winding wires, etc. The T&D equipment sector occupies 85% of the industry whereas
generation equipment sector covers 15%.

For the rapid development of the domestic electrical equipment industry and to enhance its competitiveness, Mr. Praful Patel,
Union Minister of Heavy Industries & Public Enterprises launched the Indian Electrical Equipment Industry Mission Plan
2012-2022 on 24th July 2013. The Mission Plan seeks to steer, coordinate and synergise the efforts of all stakeholders to
accelerate and sustain the growth of the domestic electrical equipment industry.

Vision 2022 for the Indian electrical equipment industry as articulated in the Mission Plan is to make India the country of
choice for the production of electrical equipment and reach an output of US$ 100 billion by balancing exports and imports.
The Mission Plan has been evolved by the Department of Heavy Industry (DHI), Government of India, through an elaborate
exercise involving all stakeholders and with the support of the Indian Electrical & Electronics Manufacturers’ Association
(IEEMA).

[Source: http://dhi.nic.in/writereaddata/UploadFile/indian_electrical eq mission_plan 2012-2022.pdf]
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e Industry Production (Estimated) for 2016-17: INR 1,52,000crores; Exports: INR 39,280 crores (approx. 6USD
Billion)

e Imports: INR 55,290 crores (approx. US$ 8.5 Billion)

e 8% of manufacturing sector in terms of value and 1.3% of India’s GDP

e Direct employment to 5 lakh persons, indirect to 10 lakhs, and over 50 lakhs across the entire value chain

e Diversified, matured and strong manufacturing base, with robust supply chain

e Rugged performance design of equipment to meet tough network demand

e Presence of major foreign players, either directly or through technical collaborations with Indian manufacturers

e  State-of-art technology in most sub-sectors at par with global standards

e  Major Export Markets: United States of America, United Arab Emirates, Germany, United Kingdom, Nigeria, Saudi
Arabia, Australia, Brazil, Canada, France.

e Major Export Products: Switchgear and Controlgear, Transformers & Parts, Industrial Electronics, Cables,
Transmission Line Towers, Conductors, Rotating Machines (Motors, AC Generators, Generating Sets) & Parts

e  For the rapid development of the domestic electrical equipment industry, encompassing the complete value chain in
power generation, transmission and distribution, a holistic Mission Plan launched by the Department of Heavy
Industry (DHI), Government of India, with support from IEEMA

e  The Mission Plan lays down a clear roadmap for enhancing the competitiveness of the domestic electrical equipment
industry

e  Vision 2022: To make India the country of choice for the production of electrical equipment and reach an output of
US$100 billion by balancing exports and imports

[Source: http://ieema.org/about/services/mission-plan/]
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SUMMARY OF OUR BUSINESS

The following information should be read together with, the more detailed financial and other information included in the
Prospectus, including the information contained in “Risk Factors”, “Management’s Discussion and Analysis of Financial
condition and results of Operations and “Financial Information of the company” on page 15, 195 and 154 Respectively

Our Company, Dynamic Cables Private Limited was incorporated in April 03, 2007 by conversion of partnership firm “M/s
Ashish Fluxes and Chemicals with its branch M/s Dynamic Engineer” under part IX of Companies Act, 1956. Pursuant to the
conversion from private limited company to public limited company, our name was changed to “Dynamic Cables Limited”
vide fresh certificate of incorporation dated August 22, 2017 from the Registrar of Companies, Rajasthan, Jaipur. We are
engaged in manufacturing of Cables and Conductors which widely include manufacturing of Low Voltage and High Voltage
Power Cables, Aerial Bunched Cables, All Aluminium Conductor (A.A.C.), All Aluminium Alloy Conductor (A.A.A.C.),
Aluminium conductor steel reinforced (A.C.S.R.) Conductors and Service Drop Cables used for transmission and distribution
of Electricity. Our manufacturing facilities are distributed in three units located in Jaipur, Rajasthan, with following scope of
activities, viz:

» Unit I —located at: F-259 & F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India
»  Unit Il — located at: B-308, Road No. 16, VKI Area, Jaipur 302013, Rajasthan
»  Unit IIT — located at: H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area, Jaipur 302013, Rajasthan

The Scope of Activities covered in Unit I and Unit III are: Design, Development, Manufacture, Testing and Supply of LV &
MYV Aerial Bunched Cable, LT & HT PVC & XLPE Control Cables, LV PVC and XLPE Power Cables, MV Power Cable,
Solar Cable, LV PVC Service Cable, Mining Cable, Flat Cables For Submersible Pumps, Flexible Multi Core Cables,
Aluminium Conductor Steel Reinforced Conductors (A.C.S.R. Conductors), All Aluminium Conductors (A.A.C) &All
Aluminium Alloy Conductors (A.A.A.C.), Insulated Conductor. Further Unit II is involved in Job work activity of Cutting
and Notching of Prime CRGO (Cold Rolled Grain Oriented) Electrical Steel for our Group Company Mangal Electrical
Industries Private Limited.

Our plants have state of art equipment, latest machinery and equipments, In-house testing facilities and qualified engineers,
which help us in maintaining quality standards as well as an efficient delivery record with appropriate after sales service. Our
products are type tested & approved by various NABL Accredited laboratories like: CPRI, ERDA & TAG Corporation.

We are also serving sectors like - Industrial, Exports, Turnkey projects, Power Distribution Companies, Infrastructure works
etc. in India and abroad. We are a “Government Recognized Export House” from the Ministry of Commerce & Industry,
Government of India. We are presently exporting directly and indirectly through merchant exporters to many Countries in the
Asian subcontinent, Africa and Middle East. Some of countries where we export are Kenya, Tanzania, TOGO, Nigeria,
Benin, Uganda, Rwanda, NEPAL, Mauritius, Afghanistan, Jordan, Dubai etc

We are approved by the state owned electric utilities company “POWERGRID”. We are also approved With BHEL, Larson &
Toubro Ltd, TATA Projects Ltd, North Western Railways, Public Works Department, Maharashtra along with all major state
electricity boards in India. Our products are also widely being used amongst various Indian private clients which include:
Gammon India, Jaguar Overseas,Mohan Energy, L&T, TATA, Bajaj, Voltas etc

Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Saroj Mangal, Mrs. Meenakshi Mangal, Mrs. Shalu Mangal, Mr. Sameer Somani
and Mr. Sanjay Somani, partners of M/s Ashish Fluxes and Chemicals, were the initial subscribers to the Memorandum of
Association of our company. Presently Mr. Rahul Mangal and Mr. Ashish Mangal are Promoters of the company.

For the period ended June 30, 2017 our Company’s Total Income and Restated Profit after Tax were I 8884.96 Lacs and ¥
204.84 Lacs, respectively. For the year ended March 31, 2017 our Company’s Total Income and Restated Profit after Tax were
T 30214.62 Lacs and ¥ 792.04 Lacs, respectively. For the year ended March 31, 2016, our Company’s Total Income and
Restated Profit after Tax were ¥ 26979.93 Lacs and I 679.71 Lacs, respectively. For the year ended March 31, 2015, our
Company’s Total Income and Restated Profit after Tax was ¥ 26211.82 Lacs and X 253.75 Lacs respectively, compared to our
Company’s Total Income and Restated Profit after Tax of ¥ 19916.98 Lacs and X 157.08 Lacs respectively, over previous year
ended i.e. March 31, 2014. We have been able to increase our Restated Profit after Tax from 2014 to fiscal 2017 at a CAGR of
71.48%.
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Upcoming Unit IV

In Addition to above, our company is in process of installation of Unit-IV located at Plot no. A-129, A-129A and A-130,
SKS industrial Area Reengus, Distt. Sikar, Rajasthan, India for manufacturing of new range of cables and conductors such as
: 66KV High Voltage cables, Railway signaling cables and Optical fiber ground wire. This plant shall be manufacturing the
HT & HV Cables through a CCV (Continuous Catenary Vulcanizing) Extrusion line which has been procured from
Supermac Industries, India. It utilizes a Single- point- triple-extrusion method which can take care of long continuous
production schedules, frictional heat and pressure to deliver a uniform production cycle. The CV tube for this extrusion line
has been procured from Scholz Autoclaves, Germany which uses quality parts and the exclusive use of precision steel tubes
with uniform wall thickness.

Salient Features of the Extrusion Line:-

Results in Ultra-Modern clean finishing to low, medium and high voltage cables

Electrical resistance heating for dry curing with short heating and cooling periods.

Equipped with driven Pay off & Accumulator to ensure continuous working without jerks

Online X-Ray device checks and displays the concentricity & thickness of all three layers to operator on the screen

during the running of the line.

Nitrogen Gas Curing

e German CV Tube by Maschinenbau Scholz, Germany ensures manufacture of quality products using the latest
technology.

e  All operations done through specialized tailor made software for the determination of the necessary processing data.

e  The upcoming plant is now equipped with testing machinery procured from Dielec , Shanghai .

OUR BUSINESS STRENGTHS:-

1. Government Contractor

We are qualified to tender for Government Projects due to our Experience in the industry and our ability to meet the
eligibility criteria. Our revenue from manufacturing operations is generally derived from subscribing and fulfilling of tenders
invited by electricity companies operated PAN India. We believe our experience and providing services to such companies
attests to our credibility and allows us to be in a better position for future projects, thereby improving our competitive
position.

2. Quality Assurance and State of Art Infrastructure.

Delivering Quality products is one of our prime beliefs. We dedicate resources for quality assurance to ensure that quality
norms are continually met. We have an in house laboratory for testing of the product at each step of manufacturing process to
ensure that our quality standards are met throughout the process. Further all our products are CE Certified and matches upto
the customer requirements.The final product manufactured has to undergo a quality check before it is finally packed and
dispatch. We also have quality control checks before any consignment of Raw material is accepted since it has a direct impact
on the quality of Finished Product. Further Our Company has state of art infrastructure with modern and latest machineries
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and equipments to deliver cost effective, better and standard products to achieve better product quality and technical
reliability.

3. We have a key customer base with reputed Customers

Our long-standing relationship with our major customers has been one of the most significant factors contributing to our
growth. Our commitments to quality and customer service practices have been strong contributing factors to our robust
customer relations. Over the years, we have steadily developed a robust base of customers. Even though we do not have any
long-term supply agreements with them, we have continually received repeat business from many of our customers. This
indicates their level of confidence in our ability to deliver our products and services. Because of the trust of our customers we
have been able to attain orders from a diverse range of client base.

4. Wide range of Products

Our diverse range of cables and conductors is capable to withstand extreme conditions and is made available in assorted sizes
and specifications for catering to the specific needs of our clients. We supply cables across various industries to various
organizations of diverse sectors such as- Industrial, Exports, Turnkey projects, Power Distribution Companies, Infrastructure
works etc. in India and abroad. We believe that maintaining a diverse portfolio in our business provides us with an
opportunity to cater to diverse needs of different customer segment

5. Leveraging the expertise of our Promoters

Our Promoters Mr. Ashish Mangal and Mr. Rahul Mangal play an instrumental role in the growth and success of our
Company. The experience of our Promoters of around 27 years and 22 years respectively in Electrical industry has been
instrumental in determining the vision and growth strategies for our Company. We have a team of well equipped employees for
engineering, manufacturing, marketing, customer service etc catering to the needs of the customers and providing high yield. It
is also expected to help us in addressing and mitigating various risks inherent in our business, including significant competition
and the global economic crisis.

OUR BUSINESS STRATEGIES:-

1. Augment our working capital base in order to better utilize our installed capacities

Our business of manufacturing of Cables and Conductors is working capital intensive. We need to maintain sufficient inventory
for the production process and also maintain a balance between debtors & creditors cycle. Since, we are not fully utilising our
installed capacities, our growth depends on our ability to increase our utilization over the next few years and also adding new
capacity subsequently. This expansion needs access to a larger amount of liquid funds and sufficient working capital. The same
are proposed to be funded from the IPO proceeds and from Banking Facilities. For further details of the proposed working
capital requirements of the company, kindly refer to the Chapter titled “Objects of the Issue” beginning on page 69 of this
Prospectus. We believe that being well funded in the working capital domain will help us in the following strategic initiatives:

Accelerate development of new products to suit different needs of customers.

Increase our export presence and add influential brands in our contract manufacturing vertical.

Respond to market dynamics and provide custom based designs with focus on customer satisfaction.

Focus on producing/marketing high value priced products.

Tap new markets and add new dealers or authorised distributors into our distribution network by providing adequate
credit.

2. Broaden our marketing base

We currently cater to various clients from various industries in India and abroad. We have developed a long standing
relationship with our clients which include companies like, Gammon India, Jaguar Overseas, Mohan Energy, L&T, TATA,
Bajaj, Voltas etc. However, our growth depends on our ability to maintain our relationship with these clients in addition to
adding more clientele to our list. We currently export our products to various countries through local exporters. We have
scope to expand our reach to un-explored portions of the both domestic and international markets including selling through
distributors channels. Also, we intend to be part of the empanelled suppliers on various government projects as we believe
that this will give us a good reputation and steady flow of orders, keeping in tune with the infrastructural development in the
country.
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3. Improve our manufacturing facilities by delivering cost effective products

Our Company continuously works on developing plans to take various steps in order to ensure adherence to timely
fulfillment and also to achieve greater cost efficiency as timely fulfillment of the orders is a prerequisite in our industry.
These steps include identifying quality raw material, smooth labour relations, use of an efficient production system and
ability to meet large and varied orders due to our capacity and linkages with raw material suppliers and well equipped plant
and machinery. Our Company constantly endeavors to implement an efficient procurement policy for inputs required for
production as well as invest in upgradation of technology so as to ensure cost efficiency in procurement which in turn results
in cost effective production.

4. Focus on consistently meeting quality standards

Our Company intends to focus on adhering to the quality standards of the products and services. This is necessary so as to
make sure that we get repeat orders from our customers. Quality of the product and services is very important for the
company from both customer point of view and regulatory point of view. Providing the desired and quality products help us
in enhancing our reputation and maintaining long term relationships with customers.

5. Optimal Utilization of Resources and Incentives

Our Company constantly endeavors to improve our production process, skill up-gradation of workers, modernization of
machineries to optimize the utilization of resources. We regularly analyze our existing raw material procurement and
manufacturing processes to identify the areas of bottlenecks and correct the same. The Company is availing benefits under
Merchandise Export from India Scheme (MEIS) under Foreign Trade Policy of India, such benefits are utilized by the
Company for taking credit of taxes to be paid by them and helps in cost reduction. All such efforts and initiatives helps the
Company in improving its efficiency and productivity.

OUR LOCATION

Registered Office F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India

Factory Unit I F-259 & F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India

Factory Unit I1 B-308, Road No. 16, VKI Area, Jaipur 302013, Rajasthan

Factory Unit I11 H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area, Jaipur 302013, Rajasthan, India

Upcoming Unit IV | Plot no. A-129, A-129A and A-130,SKS industrial Area Reengus, Distt. Sikar, Rajasthan, India

Marketing Office 2F-CS-31, Ansal Plaza, Vaishali, Ghaziabaad-201010, Uttar Pradesh, India.

Marketing Office Office no. 19 Ashoka Shopping Center, 2" floor near G.T. Hospital, L.T. Marg, Mumbai-
400001

Godown H-580B, Road No 6 VKI Area, Jaipur, Rajasthan, India
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SUMMARY OF OUR FINANCIALS

ANNEXURE -1
RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)

Particulars As at

30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
1. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1078.00 1078.00 1000.00 1000.00 1000.00 900.00
Reserves and Surplus (excluding
Revaluation Reserves, if any) 3255.32 3050.48 1704.63 1024.92 774.30 617.22
Non Current Liabilities
Long-term Borrowings 4569.52 3633.23 2973.66 2481.35 2772.82 2230.20
Deferred tax liabilities (Net) 0.00 0.00 0.00 11.36 31.88 36.11
Other Long Term Liabilities 24.61 24.61 12.00 23.34 23.34 23.34
Long-term Provisions 53.35 50.49 38.89 32.96 24.68 22.10
Current Liabilities
Short-term Borrowings 6506.29 5016.44 6024.60 2181.84 1198.72 1627.83
Trade Payables 4450.46 3907.72 3730.00 5887.99 3902.18 3581.31
Other Current Liabilities 1023.92 635.55 436.19 592.67 483.30 299.40
Short-term Provisions 297.79 197.60 226.11 82.54 58.22 42.67
Total 21259.27 17594.11 16146.08 13318.98 10269.43 9380.19
II. ASSETS
Non Current Assets
Fixed assets
(i) Tangible Assets 1800.39 1826.52 1898.84 1815.44 1915.42 1951.32
(i1) Intangible Assets 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Capital Work-In-Progress 2577.80 951.81 0.80 0.00 0.00 0.00
Non Current Investments
Deferred Tax Assets (Net) 26.78 20.02 4.80 0.00 0.00 0.00
Long-term Loans and Advances 219.15 332.22 109.48 33.06 27.24 19.56
Other Non Current Assets 3.09 3.09 3.09 3.09 3.09 3.09
Current Assets
Current Investments 0.00 0.00 0.00 0.00 0.00 0.00
Inventories 4232.86 3687.68 4713.43 2736.97 1925.57 2015.82
Trade Receivables 9494.72 8413.53 7290.24 6119.40 4693.76 4244 .86
Cash and Cash Equivalents 1233.78 1432.33 1177.99 2072.05 992.84 722.27
Short-term Loans and Advances 1324.96 667.98 804.65 429.37 615.65 263.13
Other Current Assets 345.73 258.93 142.76 109.60 95.88 160.14
Total 21259.27 17594.11 16146.08 13318.98 10269.43 9380.19

Note-: The above statement should be read with the significant accounting policies and notes to restated summary, profits

and losses and cash flows appearing in Annexures IV, II and II1.

40




Dynamic Cables Limited

ANNEXURE-II

RESTATED STATEMENT OF PROFIT AND LOSS

(Rs. in lakhs)

For the Year Ended

Particulars 30/06/2017 | 31/03/201 | 31/03/201 | 31/03/201 | 31/03/201 | 31/03/201
7 6 5 4 3

Revenue from Operations 8726.24 29998.60 26787.47 26038.90 19741.16 17611.52

Other Incomes 158.71 216.02 192.46 172.92 175.82 124.95

Total Revenue 8884.96 30214.62 26979.93 26211.82 19916.98 17736.48

Expenses:

Cost of materials consumed 6955.45 25903.18 22599.22 23427.54 17188.75 15972.18

Employee Benefits Expense 237.56 715.51 552.23 418.31 354.33 334.99

Administartive and other Expenses 456.45 1604.69 1744.68 1431.29 1138.87 492.45

Finance Costs 309.92 916.29 1049.87 536.13 645.77 635.11

Depreciation And Amortization 41.02

Expense 203.62 198.47 211.86 164.29 173.56

Changes in inventory of Stock in 575.22

Trade (345.01) (162.35) (174.99) 211.34 61.00

Total Expenses 8575.63 28998.27 25982.12 25850.14 19703.35 17669.29

Profit before exceptional and

extraordinary items and tax (A-B) 309.33 1216.35 997.81 361.68 213.63 67.19

Exceptional/Prior Period item 0.00 4.24 0.00 0.00 0.00 0.00

Profit before extraordinary items and 309.33

tax 1212.10 997.81 361.68 213.63 67.19

Extraordinary item 0.00 0.00 0.00 0.00 0.00

Profit Before Tax 309.33 1212.10 997.81 361.68 213.63 67.19

Provision for Tax

- Current Tax 111.25 427.35 334.27 127.64 60.78 25.87

- Deferred Tax Liability / (Asset) (6.76) (15.22) (16.17) (20.52) (4.23) (10.71)

MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 0.00

Short/(Excess) Tax adjustment of

prior years 0.00 7.92 0.00 0.81 0.00 0.00

Restated profit after tax for the

period from continuing operations 204.84 792.04 679.71 253.75 157.08 52.03

Profit/ (Loss) from Discontinuing

operation 0.00 0.00 0.00 0.00 0.00 0.00

Tax expenses of discontinuing 0.00

operations 0.00 0.00 0.00 0.00 0.00

Restated profit for the period 204.84 792.04 679.71 253.75 157.08 52.03

Note: The above statement should be read with the significant accounting policies and notes to restated summary statements
of assets and liabilities, and cash flows appearing in Annexures IV, I and III.
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ANNEXURE-III
RESTATED CASH FLOW STATEMENT

(Rs. in lakhs)

For the Year ended

Particulars 30/06/2017 31/03/201 | 31/03/201 | 31/03/201 | 31/03/201 | 31/03/201
7 6 5 4 3

CASH FLOW FROM OPERATING
ACTIVITIES
Net Profit before tax 309.33 1,212.10 997.81 361.68 213.63 67.19
Adjustment for :
Less: Interest on Fixed Deposit 28.28 (97.46) (79.11) (64.87) (51.88) (48.24)
Less: Profit on Sale of Fixed Assets 0.00 0.03 (5.49) (2.43) (10.10) -
Less: Dividend Income - - - - - (0.30)
Add: Depreciation 41.02 203.62 198.47 211.86 164.29 173.56
Add: Provision of Gratuity 2.96 12.42 6.66 8.84 2.33 23.46
Add: Preliminery Expenses 1.03
Add: Interest on Borrowed Fund & 309.92 916.29 1,049.87 536.13 645.77 635.11
Finance Charges
Operating profit before working capital 691.51 2,247.00 2,168.22 1,051.22 964.04 851.81
changes
Adjustement for :
(Increase)/Decrease in Inventories (545.18) 1,025.75 (1,976.46) (811.39) 90.25 (704.57)
(Increase)/Decrease in Trade (1081.19) | (1,123.29) | (1,170.84) | (1,425.64) (448.91) (672.02)
Receivables
(Increase)/Decrease in Other Current (86.79) (116.18) (33.15) (13.73) 64.27 (120.05)
Assets
(Increase)/Decrease in Short Term loans (656.98) 136.67 (375.28) 186.28 (352.52) 141.44
and advances
Increase/(Decrease) in Trade and other 956.96 260.89 (2,203.52) 2,118.07 503.70 869.08
current liabilities

(1413.19) 183.85 (5,759.26) 53.60 (143.22) (486.12)
Cash generated from / (used in) (721.68) 2,430.85 | (3,591.04) | 1,104.82 820.83 365.69
operations
Income Tax paid/(refund) (37.00) (348.42) (302.39) (126.78) (43.91) (25.87)
Increase/(Decrease) in non current - 12.61 (11.35) - 23.34
liabilities
Expense related to previous year (0.81)
Net cash generated from/(used in) (758.68) 2,095.04 | (3,904.78) 977.23 776.92 363.16
operating activities - (A)
CASH FLOW FROM INVESTING
ACTIVITIES
Purchase of tangible fixed assets (1,625.99) (131.48) (312.30) (116.35) (139.58) (237.17)
(Increase)\Decrease in Capital Work-in- (14.90) (951.01) (0.80) - - -
Progress
sale of fixed assets 0.00 0.15 35.94 3.76 21.30 -
(Increase)/Decrease in other Investments - 107.98
(Increase)/Decrease in other Non- 113.07 (222.74) (76.42) (5.83) (7.68) (1.58)
Current Assets
Interest Income on Fixed Deposit (28.28) 97.46 79.11 64.87 51.88 48.24
Dividend Income - - - 0.30
Net cash (used in) Investing Activities (1556.10) | (1,207.61) | (274.47) (53.55) (74.08) (82.23)
-(B)
CASH FLOW FROM FINANCING
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ACTIVITIES

Issue of equity capital 0 631.80 - - 100.00 -
Proceeds from Loan/Borrowings 2,426.15 (348.60) 4,335.07 691.66 113.50 597.59
Interest on Borrowed Fund (309.92) (916.29) (1,049.87) (536.13) (645.77) (635.11)
Net cash(used in) / from financing 2,116.23 (633.08) 3,285.19 155.53 (432.27) (37.52)
activities - (C)

Net Increase/(decrease) in Cash & Cash (198.55) 254.34 (894.06) 1,079.21 270.57 243.41
Equivalents (A+B+C)

Cash and cash equivalents at the 1,432.33 1,177.99 2,072.05 992.84 722.27 478.86
beginning of the year

Cash and cash equivalents at the end 1,233.78 1,432.33 1,177.99 2,072.05 992.84 722.27
of the year

Cash and cash equivalents at the end of

year comprises :

1. Components of cash and cash

equivalents:

Particulars

Cash on hand 1.55 3.22 5.20 0.67 1.36 4.89
Balances with scheduled banks: - - - - -

In current accounts 2.52 202.22 1.00 478.56 0.31 150.13
In Deposits with Scheduled Bank 1,229.72 1,226.89 1,171.79 1,592.82 991.17 567.25
Total Cash and cash equivalents 1,233.78 1,432.33 1,177.99 2,072.05 992.84 722.27

Notes:

1. The Cash Flow Statement has been prepared under indirect method as set out in Accounting Standard -3 on Cash Flow

Statement, specified under the Companies Act, 1956 (which are deemed to be applicable as Section 133 of the Companies Act,

2013 (“the Act”) read with Rule 7 of Companies (Accounts) Rules, 2014).

2. Figures in Brackets represents outflow.

3. The above statement should be read with the significant accounting policies and notes to
restated summary statements of assets and liabilities, profits and losses as appearing in

Annexures IV, I and II.
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THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares Offered:
Public Issue of Equity Shares by our Company'"

58,44,000 Equity Shares of ¥ 10/- each for cash at a price of I40/-
per share aggregating to 2337.60 Lakhs®

Of which:

Issue Reserved for the Market Makers

300,000 Equity Shares of ¥10/- each for cash at a price of ¥ 40/- per
share aggregating to ¥ 120 Lakhs.

Net Issue to the Public®

55,44,000 Equity Shares of ¥10/- each for cash at a price of ¥ 40/-
per share aggregating to 2217.60 Lakhs.

27,72,000 Equity Shares of ¥ 10/- each for cash at a price of ¥ 40/-
per share (including a premium of ¥ 30/- Equity Share) will be
available for allocation for allotment to Retail Individual Investors of
up to ¥ 2.00 Lacs

27,72,000 Equity Shares of ¥ 10/- each for cash at a price of I 40/-
per share (including a premium of ¥ 30/- Equity Share) will be
available for allocation for allotment to Other Investors of up to ¥
2.00 Lacs

Pre and Post — Issue Equity Shares

Equity Shares outstanding prior to the Issue

1,61,70,000 Equity Shares of face value of 10 each

Equity Shares outstanding after the Issue

2,20,14,000 Equity Shares of face value of 10 each

Use of Net Proceeds by our Company

Please see the chapter titled “Objects of the Issue” on page 69 of this
Prospectus

(DThis Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time.
For further details please refer to“Issue Structure” on page 256 of this Prospectus.

@The present Issue has been authorized pursuant to a resolution of our Board dated August 22, 2017 and by Special
Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at an Annual General Meeting of our shareholders

held on August 28, 2017

®As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, the present issue is a fixed price issue ‘the
allocation’ is the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and

b) Remaining to

(1) Individual applicants other than retail individual investors; and
(i) Other investors including corporate bodies or institutions, irrespective of the number of specified securities

applied for

¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the

applicants in the other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail
individual investors shall be allocated that higher percentage.

44




Dynamic Cables Limited

GENERAL INFORMATION

Our Company was originally formed and registered as a partnership firm under the Partnership Act, 1932 in the name and
style of “M/s. Ashish Fluxes and Chemicals”, pursuant to a deed of partnership entered between Late Mr. K.M. Mangal and
Late Mr. Anil Mangal in 1984. Later the partnership firm was registered with Registrar of Firms, Jaipur, Rajasthan vide
certificate dated October 25, 1988. The terms, conditions and Clauses of partnership firm was changed from time to time
including addition and retirement of partners vide partnership deed dated December 15, 1990; September 13, 1991; March
27, 1992; December 30, 1995 and January 01, 2007 respectively. Further “M/s Ashish Fluxes and Chemicals with its branch
M/s Dynamic Engineer” was converted from partnership firm to a Private Limited Company under Part IX of Companies
Act, 1956 in the name of “Dynamic Cables Private Limited” vide Certificate of Incorporation dated April 03, 2007, bearing
registration No. 024139 issued by Registrar of Companies, Rajasthan, Jaipur and CIN No. U31300RJ2007PTC024139.
Subsequently our Company was converted into a public limited company and the name of our Company was changed from
“Dynamic Cables Private Limited” to “Dynamic Cables Limited” vide special resolution passed by the Shareholders at the
Extra Ordinary General Meeting held on August 16, 2017. A fresh Certificate of Incorporation consequent upon conversion
into public limited company was granted to our Company on August 22, 2017 by the Registrar of Companies, Rajasthan,
Jaipur having corporate Identification Number U31300RJ2007PLC024139.

Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Saroj Mangal, Mrs. Meenakshi Mangal, Mrs. Shalu Mangal, Mr. Sameer
Somani and Mr. Sanjay Somani, partners of M/s Ashish Fluxes and Chemicals, were the initial subscribers to the
Memorandum of Association of our Company. Presently Mr. Rahul Mangal and Mr. Ashish Mangal are Promoters of the
Company.

For further details please refer to chapter titled “History and Certain Corporate Matters” beginning on page 122 of this
Prospectus.

Registered Office of our Company

Dynamic Cables Limited

F-260, Road No. 13, VKI Area

Jaipur-302013, Rajasthan, India

Tel. No. +91 141-2332388

Fax No. +91 141-2330182

E-mail: info@dynamiccables.co.in
Website:www.dynamiccables.co.in

Corporate Identification Number: U31300RJ2007PLC024139
Registration Number: 024139/2007-08

Factories Address
Dynamic Cables Limited

Unit -I:
F-259 & F-260, Road No. 13 VKI Area
Jaipur 302013, Rajasthan, India

Unit —I1I:
B-308, Road No. 16, VKI Area,
Jaipur 302013, Rajasthan, India

Unit —I11:
H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area,
Jaipur 302013, Rajasthan, India

For details relating to changes to the address of our Registered Office, please see “History and Certain Corporate Matters -
Changes to the address of the Registered Office of our Company” on page 122 of this Prospectus.
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Address of Registrar of Companies

Registrar of Companies, Rajasthan, Jaipur
Corporate Bhawan, G/6-7, Second Floor,
Residency Area, Civil Lines,

Jaipur- 302001, Rajasthan

Phone: 0141-2222465/466;

Fax: 0141-2222464
Email:_roc.jaipur@mca.gov.in

Website: -www.mca.gov.in

Board of Directors of our Company

The Board of Directors of our Company consists of:

Name Designation Address DIN

Mr. Rahul Mangal Chalrman . and  Non A-?O, Subhash Colony, Shastri Nagar, Jaipur-302016, 01591411
Executive Director Rajasthan

Mr. Ashish Mangal Managing Director A-30, Subhash Nagar, Jaipur- 302016, Rajasthan 00432213

Mrs. Shalu Mangal Whole Time Director A-30, Subhash Nagar, Jaipur- 302016, Rajasthan 00432482

gﬁégi&gk Kumar Independent Director 8/364, Vidyadhar Nagar, Jaipur-302023, Rajasthan 02736069

Mr. Arvind Kalia Independent Director 4/143, S.F.S. Mansarovar Jaipur - 302020 Rajasthan 07981580

For further details of the Directors of our Company, please refer to the chapter titled “Our Management” on page 126 of this
Prospectus.

Company Secretary and Compliance Officer

Mr. Honey Chordia

F-260, Road No. 13, VKI Area
Jaipur-302013, Rajasthan, India
Tel. No. +91 141-2332388

Fax No. +91 141-2330182

E-mail: cs@dynamiccables.co.in
Website:-www.dynamiccables.co.in

Chief Financial Officer

Mr. Murari Lal Poddar

F-260, Road No. 13, VKI Area
Jaipur-302013, Rajasthan, India
Tel. No. +91 141-2332388

Fax No. +91 141-2330182

E-mail: cfo@dynamiccables.co.in
Website:-www.dynamiccables.co.in

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue and/ or the Lead
Manager, in case of any pre-Issue or post-Issue related problems such as non-receipt of Intimation for Allotment, credit of
allotted Equity Shares in the respective beneficiary account.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary with whom
the ASBA Form was submitted. The applicant should give full details such as name of the sole or first applicant, ASBA Form
number, applicant DP ID, Client ID, PAN, date of the ASBA Form, address of the applicant, number of the Equity Shares
applied for and the name and address of the Designated Intermediary where the ASBA Form was submitted by the applicant.

Further, the investor shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the
documents/ information mentioned hereinabove.
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For all Issue related queries, and for Redressal of complaints, applicant may also write to the Lead Manager. All
complaints, queries or comments received by Stock Exchange shall be forwarded to the Lead Manager, who shall
respond to the same.

Details of Key Intermediaries pertaining to this Issue and our Company:
LEAD MANAGER OF THE ISSUE

HEM SECURITIES LIMITED

904, Naman Midtown- A-Wing, 9th Floor, Senapati Bapat Marg,
Elphinstone Road, Lower Parel, Mumbai-400013

Tel No.:+91-22-49060000

Fax No.:1t91-22-22625991

Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com

Contact Person: Mr. Anil Bhargava

SEBI Regn. No.: INM000010981

LEGAL ADVISOR TO THE ISSUE

VEDANTA LAW CHAMBERS
1* Floor, SKK House, B-62
Sahkar Marg, Lal Kothi

Jaipur — 302015 Rajasthan, India
Tel No.: +91- 141 -4014091

Email: vedantalawchambers@gmail.com
Contact Person: Nivedita R. Sarda

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

1* Floor, Bharat Tin Works Building, Opp. Vasant Oasis
Makwana Road, Marol, Andheri East, Mumbai - 400059
Tel No.:+91-022-62638200

Fax No.: +91-022-62638299

Email: ipo@bigshareonline.com
Website:www.bigshareonline.com

Contact Person: Mr. Jibu John

SEBI Regn. No.: INR000001385

BANKERS TO THE COMPANY

Bank of Baroda

SME Branch, Road No. 5, VKI Area,
Jaipur-302013, Rajasthan, India

Tel No.:+91-141-2260910

Fax No.: +91-141-2333770

Email: indjai@bankofbaroda.com
Contact Person: Mr. Naresh Jain

STATUTORY AND PEER REVIEW AUDITORS OF THE COMPANY

H C BOTHRA & ASSOCIATES
Chartered Accountants

1* Floor, Gulab Niwas, MI Road
Jaipur, Rajasthan- 302001, India

Tel No: +91- 0141-2376140

Email: hcbothraassciates(@yahoo.com
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Firm Registration No.: 008950C
Contact Person: Mr. H.C. Bothra

BANKERS TO THE ISSUE

Indusind Bank Limited

Address: Indusind Bank, PNA House, 4th Floop, Plot
No 57 & 57/1, Street No 17,

MIDC Andheri East, Mumbai — 400093

Tel No: 022-61069243/44/45; Fax No.: 02261069315
Email: suresh.easaki@indusind.com
Website:www.indusind.com

Contact Person Mr. Suresh Esaki

SEBI Registration No: INBI00000002

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Hem Securities Limited is the sole Lead Manager to this Issue, a statement of inter se allocation of responsibilities
among Lead Managers is not required.

SELF CERTIFIED SYNDICATE BANKS (“SCSBS”)
The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is provided on

www.sebi.gov.in/pmd/scsb.pdf For more information on the Designated Branches collecting ASBA Forms, see the above
mentioned SEBI link.

REGISTERED BROKERS

The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address, is provided
on the websites of the BSE at www.bseindia.com, as updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept application forms at the Designated RTA Locations, including details such as address,
telephone number and e-mail address, are provided on the websites of Stock Exchange at www.bseindia.com, as updated
from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as name
and contact details, are provided on the websites of Stock Exchange at www.bseindia.com, as updated from time to time.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the
Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

IPO GRADING

Since the issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement of appointing
an [PO Grading agency.

DEBENTURE TRUSTEES
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As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
TRUSTEES

As the Issue is of equity Shares, the appointment of Trustees is not mandatory.
MONITORING AGENCY

As per Regulation 16(1) of the SEBI (ICDR) Regulations, 2009 as amended, the requirement of Monitoring Agency is not
mandatory if the Issue size is below I 10000.00 Lacs.

APPRAISING ENTITY
No appraising entity has been appointed in respect of any objects of this Issue.
EXPERT’S OPINION

Except for the reports in the section “Financial Information of the Company” and “Statement of Tax Benefits” on page 154
and 77 respectively of this Prospectus from the Statutory Auditor and Peer Review Auditors, our Company has not obtained
any expert opinions. We have received written consent from the Statutory Auditor and Peer Review Auditors for inclusion of
their name. However, the term “expert” shall not be construed to mean an “expert”™ as defined under the U.S. Securities Act
1933.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time before the Issue
Opening Date without assigning any reason thereof.

If our Company withdraws the Issue anytime after the Issue Opening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be
issued by our Company . The notice of withdrawal will be issued in the same newspapers where the pre- Issue advertisements
have appeared and the Stock Exchange will also be informed promptly. The LM, through the Registrar to the Issue, will
instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraws the Issue after the Issue Closing Date and subsequently decides to proceed with an Issue of the
Equity Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the Stock
Exchange with respect to the Equity Shares issued through the Prospectus, which our Company will apply for only after
Allotment; and (ii) the final RoC approval of the Prospectus.

UNDERWRITING

The Company and the Lead Manager to the Issue hereby confirm that the Issue is 100% Underwritten by the Underwriter
Hem Securities Limited

Pursuant to the terms of the Underwriting Agreement dated October 13, 2017 and addendum thereon dated November 23,
2017, entered into by Company, Underwriter, the obligations of the Underwriter are subject to certain conditions specified
therein. The Details of the Underwriting commitments are as under:

Details of the Underwriter No. of shares | Amount Underwritten % of Total Issue
underwritten ( in Lakhs) Size Underwritten

HEM SECURITIES LIMITED

203, Jaipur Tower, M.I. Road, Jaipur, Rajasthan, India 58,44,000

Tel No.: 0141-4051000 Equity Shares

Website: www.hemsecurities.com of ¥ 10/- being 3 2337.60 100%

Email: underwriter@hemsecurities.com issued at T 40/-

Contact Person: Mr. Anil Bhargava each

SEBI Regn. No.: INM000010981
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*Includes 3,00,000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the Market Maker,
Hem Securities Limited in its OWN account in order to claim compliance with the requirements of Regulation 106 V (4) of
the SEBI (ICDR) Regulations, 2009, as amended.

As per Regulation 106P (2) of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum extent of
15 % of the Issue out of its own account.

In the opinion of the Board of Directors of our Company, the resources of the above mentioned Underwriter are sufficient to
enable them to discharge their respective obligations in full.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreement dated October 13, 2017 and addendum
thereon dated November 10, 2017 with the following Market Maker, to fulfill the obligations of Market Making for this

issue:
Name Hem Securities Limited
Correspondence Address: 203, Jaipur Tower, M.I. Road, Jaipur, Rajasthan, India
Tel No.: 0141-4051000
E-mail: mm@hemsecurities.com
Website: www.hemsecurities.com
Contact Person: Mr. Anil Bhargava
SEBI Registration No.: INM000010981
Market Maker Registration No. SMEMMO0024801022013

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and its
amendments from time to time and the circulars issued by the BSE and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market making arrangement:

1))

2)

3)

4)

5)

6)

7)

8)

The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in
advance for each and every black out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other
particulars as specified or as per the requirements of the SME Platform of BSE and SEBI from time to time.

The minimum depth of the quote shall be ¥ 1,00,000/- . However, the investors with holdings of value less than ¥
1,00,000/- shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip
provided that he sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME
Platform of BSE (in this case currently the minimum trading lot size is 3000 equity shares; however the same may
be changed by the SME Platform of BSE from time to time).

After a period of three (3) months from the market making period, the Market Maker would be exempted to provide
quote if the Shares of Market Maker in our company reaches to 25% of Issue Size. Any Equity Shares allotted to
Market Maker under this Issue over and above 25% of Issue Size would not be taken in to consideration of
computing the threshold of 25% of Issue Size. As soon as the Shares of Market Maker in our Company reduces to
24% of Issue Size, the Market Maker will resume providing 2 way quotes.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making process, BSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.
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9)

10)
11)

12)

13)

14)

15)

16)

17)

On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the pre-open call auction.

The Market maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market — for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while force-majeure will be applicable for non controllable reasons. The decision of
the Exchange for deciding controllable and non-controllable reasons would be final

The Market Maker(s) shall have the right to terminate said arrangement by giving a six months notice or on
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market
Maker(s) and execute a fresh arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory
Market Making period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in
replacement during the term of the notice period being served by the Market Maker but prior to the date of releasing
the existing Market Maker from its duties in order to ensure compliance with the requirements of regulation 106 V
of the SEBI (ICDR) Regulations, 2009, as amended. Further our Company and the Lead Manager reserve the right
to appoint other Market Makers either as a replacement of the current Market Maker or as an additional Market
Maker subject to the total number of Designated Market Makers does not exceed five or as specified by the relevant
laws and regulations applicable at that particulars point of time. The Market Making Agreement is available for
inspection at our office from 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market Makers: SME portal of BSE “BSE SME” will have all
margins, which are applicable on the BSE main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary from time-to-time.

Punitive Action in case of default by Market Makers: BSE SME Exchange will monitor the obligations on a real
time basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering two way
quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market
making activities / trading membership. The Department of Surveillance and Supervision of the Exchange would
decide and publish the penalties / fines / suspension for any type of misconduct/ manipulation/ other irregularities by
the Market Maker from time to time.

Price Band and Spreads: The price band shall be 20% and the market maker spread (difference between the sell
and the buy quote) shall be within 10% or as intimated by Exchange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the Issue size and are as follows:
Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial (including mandatory initial inventory of
inventory of 5% of the Issue Size) 5% of the Issue Size)
Up to 320 Crore 25% 24%
%20 to %50 Crore 20% 19%
%50 to X 80 Crore 15% 14%
Above T80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change
based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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CAPITAL STRUCTURE

Set forth below are the details of the Equity Share Capital of our Company as on the date of this Prospectus.

(R in Lacs, except share data)

Sr. | Particulars
No.

Aggregate Value Aggregate

Price

A Authorized Share Capital
2,30,00,000 Equity Shares having Face Value of ¥ 10/- each

2300.00 -

B Issued, Subscribed & Paid-up Share Capital prior to the Issue
1,61,70,000 Equity Shares having Face Value of ¥10/- each

1617.00 -

of T30per share

C Present Issue in terms of this Prospectus*
58,44,000 Equity Shares having Face Value of ¥ 10/-each at a Premium 584.40 2337.60

Which Comprises

L. Reservation for Market Maker portion
3,00,000 Equity Shares of ¥10/- each at a premium of 30per Equity Share

30.00 120.00

Share

II. | Net Issue to the Public
55,44,000 Equity Shares of ¥ 10/- each at a premium of 30 per Equity 554.40 2217.60

of which

27,72,000 Equity Shares of ¥ 10/- each at a premium of 30 per Equity
Share will be available for allocation for allotment to Retail Individual 277.2 1108.80
Investors of up to ¥ 2.00 Lacs

27,72,000Equity Shares of ¥ 10/- each at a premium of 25 per Equity
Share will be available for allocation for allotment to Other Investors of 277.2 1108.80
above ¥ 2.00 Lacs

D Paid up Equity capital after the Issue
2,20,14,000 Equity Shares having Face Value of ¥10/- each

2201.40 -

After the Issue

E Securities Premium Account
Before the Issue

14.80
1768.00

*The present Issue of 58,44,000 Equity Shares in terms of Prospectus has been authorized pursuant to a resolution of our
Board of Directors dated August 22, 2017 and by special resolution passed under Section 62(1) (c ) of the Companies Act,

2013 at the Annual General Meeting of the members held on August 28, 2017

Classes of Shares

Our Company has only one class of share capital i.e. Equity Shares of face value of Rs. 10/- each only. All the issued Equity

Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Prospectus.

Details of Changes in Authorized Share Capital of our Company:

Date of Meeting AGM/EGM Changes in Authorized Share Capital
Upon Incorporation -- Authorized share capital of the Company was 300.00 Lakhs divided into
30,00,000 Equity Shares of ¥ 10/- each.
March 25, 2008 EGM Increase in authorized share capital of the Company from Rs. 300.00
Lakhs divided into 30,00,000 Equity Shares of ¥ 10/- each to Rs. 800.00
Lakhs divided into 80,00,000 Equity Shares of ¥ 10/- each.
March 6, 2012 EGM Increase in authorized share capital of the Company from Rs. 800.00
Lakhs divided into 80,00,000 Equity Shares of ¥ 10/- each to Rs. 900.00
Lakhs divided into 90,00,000 Equity Shares of I 10/- each.
February 25,2014 EGM Increase in authorized share capital of the Company from Rs. 900.00
Lakhs divided into 90,00,000 Equity Shares of I 10/- each to Rs. 1000.00
Lakhs divided into 1,00,00,000 Equity Shares of ¥ 10/- each.
January 27, 2017 EGM Increase in authorized share capital of the Company from Rs. 1000.00

Lakhs divided into 1,00,00,000 Equity Shares of ¥ 10/- each to Rs.
1100.00 Lakhs divided into 1,10,00,000 Equity Shares of ¥ 10/- each.
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August 28, 2017 AGM Increase in authorized share capital of the Company from Rs. 1100.00
Lakhs divided into 1,10,00,000 Equity Shares of ¥ 10/- each to Rs.
2300.00 Lakhs divided into 2,30,00,000 Equity Shares of ¥ 10/- each.

Notes to Capital Structure

1. Equity Share Capital History of our Company:

» The following table sets forth details of the history of the Equity Share capital of our Company:

Date of | No. of | Face Issue | Nature Nature of | Cumulative | Cumulative Cumulati
Allotment of | Equity Value | Price | of Allotment No. of | Paid Up | ve
Equity Shares (69} (69} Considerat Equity Capital Securities
Shares allotted ion Shares () Premium
(9]
On Other than Subscription
Incorporation 30,00,000 10 10 Cash* to MOA® 30,00,000 3,00,00,000 -
March 31, Further
2008 40,00,000 10 10 Cash Allotment‘ 70,00,000 7,00,00,000 -
March 31, Further
2010 10,00,000 10 10 Cash Allotment 80,00,000 8,00,00,000 -
March 7, 2012 | 10,00,000 10 10 Cash Further(iv) 90,00,000 9,00,00,000 -
Allotment
February 28, Cash Further
2014 10,00,000 10 10 Allotment™ 1,00,00,000 10,00,00,000 -
Further
allotment
February 13, |5 ¢6 000 10 81 Cash pursuantio -\ 766000 | 10,78,00,000 | 55380000
2017 conversion of
loan into
equity™
A“%‘?tf& 53,90,000 10 - i Bonus 7 1,61,70,000 | 16,17,00,000 | 14,80,000

“Equity Shares allotted pursuant to conversion of M/s Ashish Fluxes and Chemicals alongwith its Branch M/s Dynamic
Engineer into a Private Limited company under Part IX of Companies Act, 1956 in the name of Dynamic Cables Private

Limited.

All the above mentioned shares are fully paid up since the date of allotment.

Notes:

(i) Initial Subscribers to the Memorandum of Association subscribed 30,00,000 Equity Shares of Face Value of Rs. _10/-

each fully paid at par, pursuant to _conversion of M/s Ashish Fluxes and Chemicals alongwith its Branch M/s Dynamic

Engineer into_a Private Limited company under Part IX of Companies Act, 1956 in the name of Dynamic Cables Private

Limited, details of which are given below:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mr. Rahul Mangal 15,30,000
2. Mr. Ashish Mangal 2,10,000
3. Mrs. Saroj Mangal 12,00,000
4. Mrs. Menakshi Mangal 15,000
5. Mrs. Shalu Mangal 15,000
6. Mr. Sameer Somani 15,000
7. Mr. Sanjay Somani 15,000
Total 30,00,000
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(ii) Further allotment of 40,00,000 Equity Shares of Face Value of Rs. 10/- each fully paid:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mrs. Meenakshi Mangal 40,00,000
Total 40,00,000

(iii) Further allotment of 10, 00,000 Equity Shares of Face Value of Rs. 10/- each fully paid:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mr. Rahul Mangal 10,00,000
Total 10,00,000

(iv) Further allotment of 10, 00,000 Equity Shares of Face Value of Rs. 10/- each fully paid:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mr. Rahul Mangal 10,00,000
Total 10,00,000

(v) Further allotment of 10, 00,000 Equity Shares of Face Value of Rs. 10/- each fully paid:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mrs. Saroj Mangal 10,00,000
Total 10,00,000
(vi) Further allotment pursuant to conversion of loan into 7,80,000 Equity Shares of Face Value of Rs. 10/- each fully
paid:
S. No. | Name of Subscribers Number of Shares Subscribed

1. Mr. Ashish Mangal

7,80,000

Total

7,80,000

(vii) Bonus Issue of 53,90,000 Equity Shares of Face Value of Rs. 10/~ each fully paid in the ratio 1:2i.e 1 Bonus Equity

shares for every two Equity Share held:

S. No. | Name of Subscribers Number of Shares Subscribed
1. Mr. Rahul Mangal 17,65,000
2. Mr. Ashish Mangal 25,09,000
3. Mrs. Saroj Mangal 11,00,000
4. Mrs. Meenakshi Mangal 7,500
5. Mrs. Shalu Mangal 7,500
6. Ashish Mangal HUF 995
7. Mrs. Alpana Sharma 5

» As on the date of this Prospectus, our Company does not have any preference share capital.

2. Details of Allotment made in the last two years preceding the date of the Prospectus:

Except as mentioned in point 1 (a) (vi) & (vii) above, we have not issued any Equity Share in the last two years

preceding the date of the Prospectus

3. Issue of Equity Shares for consideration other than cash

Except as set out below we have not issued Equity Shares for consideration other than cash:

Date of Number | Face | Issue | Reasons for Benefits Name of Allottees No. of
Allotment | of Equity | Valu | Price Allotment Accrued to Shares
Shares e® (9] our Allotted
Company
August 28 . Bonus in the | Capitalizatio | Mr. Rahul Mangal 17,65,000
> | 53,90,000 10 Nil . -
2017 Y] ratio of 1:2 n of Mr. Ashish Mangal 25,09,000
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i.e. | Equity | Reserves & | Mr. Saroj Mangal 11,00,000
Shares for Surplus | Mrs. Meenakshi Mangal 7,500
quel‘i’g}é I?are Mrs. Shalu Mangal 7,500
held Ashish Mangal HUF 995
Mrs. Alpana Sharma 5
TOTAL 53,90,000

>

2013 or under the corresponding provisions of the Companies Act, 1956.

i

&

No Equity Shares have been allotted pursuant to any scheme approved under section 230-233 of the Companies Act,

We have not revalued our assets since inception and have not issued any Equity Shares (including bonus shares) by
capitalizing any revaluation reserves.

Except as mentioned below, no Equity shares have been issued which may be at price below the Issue price within last
one year from the date of the Prospectus.

Mr. Rahul Mangal 17,65,000 Promoter
Mr. Ashish Mangal 25,09,000 Bonus in the Promoter
Mrs. Saroj Mangal 11,00,000 ratioof 1:2 | Promoter Group
Au Mrs. Meenakshi Mangal 7,500 i.e. 1 Equity | Promoter Group
gust
28,2017 Mrs. Shalu Mangal 7,500 10 - Shares for Promoter Group
Ashish Mangal HUF 995 ever}éﬁ Promoter Group
Equit are
Mrs. Alpana Sharma 5 qu thd Promoter Group
Total 53,90,000

7. Capital Buildup in respect of Shareholding of our Promoters

As on the date of this Prospectus, our Promoters Mr. Rahul Mangal and Mr. Ashish Mangal holds 52,95,000 and 75,27,000
Equity Shares respectively of our Company. None of the Equity Shares held by our Promoters are subject to any pledge.

Set forth below is the build-up of the shareholding of our Promoters in our Company since incorporation.

April 3,2007 | 15,30,000 | 10 10 S“bizglfr o 946 6.95 3years | Own Fund

March 31,2010 | 10,00,000 10 10 Allotment 6.19 4.54 1 year Own Fund

March 7, 2012 10,00,000 10 10 Allotment 6.19 4.54 1 year Own Fund
August 28,2017 | 17,65,000 10 - Bonus 1091 8.02 1 year -

Total (A) 52,95,000 32.75 24.05

. 2,000 Subscriber to 0.01 0.01 - -

April 3,2007 60000 | 1© 10 MOA 1.29 0.94 Tyear | Own Fund
April 3,2007 (50) 10 10 Transfer” (0.00) 0.00 -
April 1, 2008 (1950) 10 10 Transfer™ 0.01) 0.00 -

Acquisition
January 30, 2016 30,000 10 10 of Shares by 0.19 0.14 3 Years | Own Fund
way of
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Transfer™
29,90,000 g";ﬁ;ﬁg%ﬂ 18.49 13.58 | 3 Years | Own Fund
May 23, 2016 10 10 e Y
10,10,000 y @iv) 6.24 4.58 1 Year | Own Fund
Transfer
Issue by way
February 13, of conversion
7,80,000 10 81 . 4.82 3.54 1 Year Own Fund
2017 of loan into
equity
August 28,2017 | 25,09,000 10 - Bonus 15.51 11.40 1 Year -
Total (B) 75,27,000 46.54 34.19

(i) Details of Transfer of 50 Equity Shares by Mr.Ashish Mangal dated April 03, 2007

Sr. No.

Date of Transfer

Name of Transferor

No. of Share Transfer

Name of Transferee

April 03, 2007

Mr. Ashish Mangal

10 Mr. Ashish Mangal HUF

10 Mr. Rahul Mangal HUF

10 Mr. Archit Agarwal

10 Rajesh Agarwal C/o R.R Industries
10 Mrs. Satakshi Agarwal

(ii) Details of Transfer of

1,950 Equity Shares by Mr.Ashish Mangal dated

April 01, 2008

Sr. No. | Date of Transfer Name of Transferor No. of Share Transfer Name of Transferee
1. April 03, 2007 Mr. Ashish Mangal 1,950 Mr. Ashish Mangal HUF
Total 1,950

(iii) Details of Acquisition

of 30,000 Equity Shares by Mr. Ashish Mangal dated January 30, 2016

Sr. No. | Date of Transfer Name of Transferor No. of Share Transfer Name of Transferee
Mr. Sanjay Somani 15,000 .
1. January 30, 2016 Mr. Sameer Somani 15.000 Mr. Ashish Mangal
Total 30,000

(iv) Details of Acquisition

of 40,00,000 Equity Shares by Mr. Ashish Mangal dated May 23, 2016

Sr. No. | Date of Transfer Name of Transferor No. of Share Transfer Name of Transferee
1. January 30, 2016 Mrs. Meenakshi Mangal 40,00,000 Mr. Ashish Mangal
Total 40,00,000

8. The average cost of acquisition of or subscription of shares by our Promoters is set forth in the table below:

13:;' Name of the Promoters No. of Shares held Average cost of Acquisition (in )
1. Mr. Rahul Mangal 52,95,000 6.67
2. Mr. Ashish Mangal 75,27,000 14.02

*As certified by our statutory auditor vide their certificate dated September 02, 2017

9. Shareholding of Promoters and Promoters Group

Following are the details of pre and post Issue shareholding of persons belonging to the category “Promoter and Promoter

Group™:
Names Pre IPO Post IPO
Sr. No Shares Held | % Shares Held Shares Held % Shares Held
Promoters
1. Mr. Rahul Mangal 52,95,000 32.75 52,95,000 24.05
2. Mr. Ashish Mangal 75,27,000 46.54 75,27,000 34.19
Sub Total (A) 1,28,22,000 79.29 1,28,22,000 58.24
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Promoter Group
1. Mrs. Saroj Mangal 33,00,000 20.41 33,00,000 15.00
2. Mrs. Meenakshi Mangal 22,500 0.14 22,500 0.10
3. Mrs. Shalu Mangal 22,500 0.14 22,500 0.10
4. Ashish Mangal HUF 2,985 0.02 2,985 0.01
Mrs. Alpana Sharma 15 0.00 15 0.00

5. i

10. Except as provided below, there are no Equity Shares acquired/ purchased/ sold by the Promoter and Promoter Group,

Directors and their immediate relatives within six months immediately preceding the date of filing of this Prospectus:

Acquisition
of shares Promoter
June 27, 10 10 81 by way of Cash Mrs. Alpana Sharma Group
2017 transfer
(10) 10 81 Transfer Cash Ashish Mangal HUF Promoter
Group
17,65,000 Mr. Rahul Mangal Promoter
25,09,000 Mr. Ashish Mangal Promoter
11,00,000 Mrs. Saroj Mangal Promoter
Group
o 7,500 Allotted by s, Meenakshi Fromoter
28 g(l)l 17 10 NIL way of NIL g P i)
’ 7,500 Bonus Mrs. Shalu Mangal romorer
Group
995 Ashish Mangal HUF | romoter
Group
5 Mrs. Alpana Sharma Promoter
Group

*The maximum and minimum price at which the aforesaid transaction was made

respectively

11. Details of Promoters’ Contribution Locked-in for Three Years

April 03,

April 03,

Subscriber

is Rs 81/- and Nil per Equity Share

2007 2007 15,30,000 10 10 to MOA 9.46 6.95 3 Years
Acquisition
January 30, January 30, of shares by
2016 2016 30,000 10 10 way of 0.19 0.14 3 Years
Transfer
Acquisition
May 23, May 23, of shares by
2016 2016 29,90,000 10 10 way of 18.49 13.58 3 Years
Transfer
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The minimum Promoter’s contribution has been brought in to the extent of not less than the specified minimum lot and from
persons defined as “promoter” under the SEBI ICDR Regulations. All Equity Shares, which are being locked in are not
ineligible for computation of Minimum Promoters Contribution as per Regulation 33 of the SEBI ICDR Regulations and are
being locked in for 3 years as per Regulation 36(a) of the SEBI ICDR Regulations i.e. for a period of three years from the
date of allotment of Equity Shares in this issue.

No Equity Shares proposed to be locked-in as Minimum Promoters Contribution have been issued out of revaluation reserve
or for consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in such
transactions.

The entire pre-issue shareholding of the Promoters, other than the Minimum Promoters contribution which is locked in for
three years, shall be locked in for a period of one year from the date of allotment in this Issue.

Our Promoters, Mr. Rahul Mangal and Mr. Ashish Mangal have, by a written undertaking, consented to have 15,30,000 and
30,20,000 equity shares held by them respectively to be locked in as Minimum Promoters Contribution for a period of three
years from the date of allotment in this Issue and will not be disposed / sold / transferred by the promoters during the period
starting from the date of filing the Prospectus with SME Platform of BSE till the date of commencement of lock-in period as
stated in the Prospectus. The Equity Shares under the Promoters contribution will constitute 20.67% of our post-issue paid up
share capital.

Our Promoters have also consented that the Promoters contribution under Regulation 32 of the SEBI ICDR Regulations will
not be less than 20% of the post issue paid up capital of our Company.

Eligibility of Share for “Minimum Promoters Contribution in terms of clauses of Regulation 33 (1) of SEBI (ICDR)
Regulations, 2009

Reg. No. Promoters’ Minimum Contribution Conditions DI 0! E(!ulty Shs{res .formmg
part of Promoter’s Contribution
33(1) (a) (i) | Specified securities acquired during the preceding three | The Minimum Promoter’s contribution does
years, if they are acquired for consideration other than | not consist of such Equity Shares which have
cash and revaluation of assets or capitalization of | been acquired for consideration other than
intangible assets is involved in such transaction cash and revaluation of assets or capitalization
of intangible assets. Hence Eligible
33 (1) (a) Specified securities acquired during the preceding three | The minimum Promoter’s contribution does
(i) years, resulting from a bonus issue by utilization of | not consist of such Equity Shares._Hence
revaluation reserves or unrealized profits of the issuer or | Eligible
from bonus issue against Equity Shares which are
ineligible for minimum promoters’ contribution
33 (1) (b) Specified securities acquired by promoters during the | The minimum Promoter’s contribution does
preceding one year at a price lower than the price at | not consist of such Equity Shares._Hence
which specified securities are being offered to public in | Eligible.
the initial public offer
33 (D) (c) Specified securities allotted to promoters during the | The minimum Promoter’s contribution does
preceding one year at a price less than the issue price, | not consist of such Equity Shares._ Hence
against funds brought in by them during that period, in | Eligible.
case of an issuer formed by conversion of one or more
partnership firms, where the partners of the erstwhile
partnership firms are the promoters of the issuer and
there is no change in the management: Provided that
specified securities, allotted to promoters against capital
existing in such firms for a period of more than one year
on a continuous basis, shall be eligible
33 (1) (@) Specified securities pledged with any creditor. Our Promoters have not Pledged any shares
with any creditors. Accordingly, the minimum
Promoter’s contribution does not consist of
such Equity Shares. Hence Eligible.
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Details of Promoters’ Contribution Locked-in for One Year

In terms of Regulation 36(b) and 37 of the SEBI ICDR Regulations, in addition to the Minimum Promoters contribution
which is locked in for three years, as specified above, the entire pre-issue equity share capital constituting 1,16,20,000 Equity
Shares shall be locked in for a period of one year from the date of allotment of Equity Shares in this Issue.

The Equity Shares which are subject to lock-in shall carry inscription ‘non-transferable’ along with the duration of specified
non-transferable period mentioned in the face of the security certificate. The shares which are in dematerialized form, if any,
shall be locked-in by the respective depositories. The details of lock-in of the Equity Shares shall also be provided to the
Designated Stock Exchange before the listing of the Equity Shares.

Other requirements in respect of lock-in:

12.

a)

b)

<)

In terms of Regulation 39 of the SEBI ICDR Regulations, the locked in Equity Shares held by the Promoters, as
specified above, can be pledged with any scheduled commercial bank or public financial institution as collateral
security for loan granted by such bank or institution provided that the pledge of Equity Shares is one of the terms of
the sanction of the loan. Provided that securities locked in as minimum promoter contribution may be pledged only
if, in addition to fulfilling the above requirements, the loan has been granted by such bank or institution, for the
purpose of financing one or more of the objects of the Issue.

In terms of Regulation 40 of the SEBI ICDR Regulations, the Equity Shares held by persons other than the
Promoters prior to the Issue may be transferred to any other person holding the Equity Shares which are locked in as
per Regulation 36 or 37 of the SEBI ICDR Regulations, subject to continuation of the lock-in in the hands of the
transferees for the remaining period and compliance with the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as applicable.

Further in terms of Regulation 40 of the SEBI ICDR Regulations, the Equity Shares held by the Promoters may be
transferred to and amongst the Promoter Group or to new promoters or persons in control of the Issuer subject to
continuation of the lock-in in the hands of the transferees for the remaining period and compliance with SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as applicable.

Shareholding Pattern of the Company

The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as on the date of this Prospectus:
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I - Our Shareholding Pattern:-

1 1] 11 v VII = VIl X XI=VII+X | XIT XIIT XIV
IV+V+VI

(A) | Promoter &
Promoter 7 | 1,61,70,000 1’61’30’00 100.00 | 1,61,70,000 1’65’30’0 100.00 100.00 - ; 1’61’30’00
Group

(B) | Public ; - : 5 - N 3 : 5 5 -

(C) | Non
Promoter- - - - - - - - - - _ _
Non Public

(C1 | Shares

) underlying - - - - - - - - - - R
DRs

(C2 | Shares held

) by  Emp. - - - - - - - - - - -
Trusts
Total 7 | 1,61,70,000 1’61’30’00 100.00 | 1,61,70,000 1’6})’30»0 100.00 100.00 . ] 1,61,30,00
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II - Shareholdingpattern ofthe Promoter and Promoter Group

Dynamic Cables Limited

*A4s on date of this prospectus 1 Equity share holds 1 vote.

N We have only one class of Equity Shares of face value of Rs. 10/- each.

We have entered into tripartite agreement with CDSL & NSDL.

Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, one day

prior to the listing of the Equity shares. The shareholding pattern will be uploaded on the Website of the BSE before commencement of trading of such Equity Shares.

1 I | v VI VH:;‘I”’V‘“ VIl X XI =XVH+ XII XIm | XIv

(1) | Indian
Individuals/

(a) | Hindu 7 |161,70,00 - [1,61,70,000| 100.00 |1,61,70,000| - |1,61,70,000| 100.00 100.00 - . |LeL70.0
undivided 0 00
Family

ABYPM3247N | 1 [52,95,000 - 152,95,000 | 3275 | 52,95,000 52,95,000 | 32.75 32.75 ; S PRS00
IMr. Rahul Mangal T T ) T T ) ) 0
75.27,00
\ir. Ashish Mangal [ABYPM3246P [ 1 |7527.000 - 17527000 | 46.55 | 75,27,000 75,27,000 | 46.55 46.55 ; - A
. ABYPM3245Q | 1 [33,00,000 -1 33,00,000 | 2041 | 33,00,000 33,00,000 | 20.41 2041 ] . [33,0000
Mrs. Saroj Mangal 0
Mrs. Meenakshi  |ABYPM3244R | 1| 22,500 5 22500 | 014 | 22,500 22500 | 0.14 0.14 - : 22,500

61



Dynamic Cables Limited

Mangal

Mrs. Shalu Mangal

ACBPG4969R

22,500

22,500

0.14

22,500

22,500

0.14

0.14

22,500

|Ashish Mangal
HUF

AAEHA7798F

2,985

2,985

0.01

2,985

2,985

0.01

0.01

2,985

Mrs. Alpana
Sharma

AIDPS4050M

15

15

0.00

15

15

0.00

0.00

15

(b)

Central
Government/
State
Government(s)

(c)

Financial
Institutions/
Banks

(d)

Any Other

Body Corporate

Sub-Total (A)(1)

1,61,70,00

1,61,70,000

1,61,70,000

1,61,70,000

1,61,70,0
00

@

Foreign

(a)

Individuals (Non-
Resident
Individuals/
Foreign
Individuals)

(b)

Government

©

Institutions

(d)

Foreign Portfolio
Investor

¢

Any Other
(specify)

Sub-Total (A)(2)

Total
Shareholding of
Promoter and
Promoter Group
(A=

AM+AN2)

1,61,70,00
0

1,61,70,000

100.00

1,61,70,000

1,61,70,000

100.00

100.00

1,61,70,0
00

*As on date of this prospectus 1 Equity share holds 1 vote.
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III- Shareholding pattern ofthePublic shareholder

VII=IV+ XI= VII+
I 1| I v A\ VI VAVI VIIIL IX X X XII XIII XI1vV

1) Institutions

(a) | Mutual Funds - 0 - N N N - . - - - - - - - -
Venture Capital

®) Funds B 0 } - - - - - - - - - - - ; B
Alternate

(©) Investment Funds - 0 - - - - - - - - - - - - _ _
Foreign Venture

(d) Capital Investors B 0 B - - - - - - - - - - - . _
Foreign Portfolio

@) Investors - 0 - - - - - - - - - - - . _ _
Financial

® Institutions/ Banks - 0 - - - - - - - - - - _ _ _ _
Insurance

@ Companies B 0 : - - - - - - - - - - - . .
Provident Funds/

(h) Pension Funds - 0 B - - - - - - - - - - - _ _
Any Other

M (specify) B 0 : - - - - - - - - - - - . .
Sub-Total (B)(1) - 0 - _ N - N N - . n . - - - -
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@)

Central
Government/ State
Government(s)/
President of India

Sub-Total (B)(2)

(€)]

Non-institutions

(@)

Individuals

i Individual
shareholders
holding nominal
share capital up to
Rs. 2 lakhs.

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs.

(b)

NBFCs registered
with RBI

©

Employee Trusts

(d)

Overseas
Depositories
(holding DRs)
(balancing figure)

(e)

Any Other
Body Corporate

Sub-Total (B)(3)

Total Public
Shareholding (B)=
B)D)+(B)(2)+(B)(
3)

64




Dynamic Cables Limited

IV - Shareholding pattern of the Non Promoter- Non Public shareholder

I

I

11

v

VI

VII=IV+V

+VI

VIII

IX

XI= VII+ X

XIII

XI1v

()]

Custodian/DR Holder

(a)

Name of DR Holder (if
available)

Sub Total (¢ ) (1)

@)

Employee Benefit

Trust (under SEBI
(Share based Employee
Benefit)  Regulations,
2014)

Sub Total (C) (2)

Total Non- Promoter
Non- Public
shareholding (C )= (C
H+(C) 2)
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13. The Top Ten Shareholders of our Company and their Shareholding is set forth below:-

As on date of this Prospectus, our Company has 7 (Seven) shareholders.

i.  Particulars of the top ten shareholders as on the date of filing of this Prospectus are as follows:

S.No. Names Shares Held (Face Value of Rs. 10 % Pre Issue paid up
each) Capital (In Shares)
1. Mr. Ashish Mangal 75,277,000 46.55
2. Mr. Rahul Mangal 52,95,000 32.75
3. Mrs. Saroj Mangal 33,00,000 20.41
4, Mrs. Meenakshi Mangal 22,500 0.14
5. Mrs. Shalu Mangal 22,500 0.14
6. Ashish Mangal HUF 2,985 0.01
7. Mrs. Alpana Sharma 15 0.00
Total 1,61,70,000 100.00

*4s on the date of this Prospectus, our Company has 7 (Seven) shareholders.

ii. Particulars of the top ten shareholders ten days prior t

o the date of filing of this Prospectus are as follows:

S.No. Names Shares Held (Face Value of Rs. 10 % Pre Issue paid up
each) Capital (In Shares)
1. Mr. Ashish Mangal 75,277,000 46.55
2. Mr. Rahul Mangal 52,95,000 32.75
3. Mrs. Saroj Mangal 33,00,000 20.41
4. Mrs. Meenakshi Mangal 22,500 0.14
5. Mrs. Shalu Mangal 22,500 0.14
6. Ashish Mangal HUF 2,985 0.01
7. Mrs. Alpana Sharma 15 0.00
Total 1,61,70,000 100.00

*Qur Company had 7 (Seven) shareholders as on ten days prior to the date of filing this Prospectus.

iii. Particulars of the top ten shareholders two years prior to the date of filing of this Prospectus are as follows:

S.No. Names Shares Held (Face Value of Rs. 10 % Pre Issue paid up

each) Capital (In Shares)
1. Mr. Rahul Mangal 35,30,000 35.30
2. Mr. Ashish Mangal 2,08,000 2.08

3. Mrs. Saroj Mangal 22,00,000 22

4, Mrs. Meenakshi Mangal 40,15,000 40.15
5. Mrs. Shalu Mangal 15,000 0.15
6. Mr. Sameer Somani 15,000 0.15
7. Mr. Sanjay Somani 15,000 0.15
8. Ashish Mangal HUF 2,000 0.02
Total 1,00,00,000 100

*Details of shares held on August 31, 2015 and percentage held has been calculated based on the paid up capital of our company

as on August 31, 2015

14.  We have no public shareholder in our Company as on date of prospectus.

15. Except as provided below no subscription to or sale or purchase of the securities of our Company was made within three years
preceding the date of filing of this Prospectus by our Promoters or Directors or Promoter Group which in aggregate equals to
or is greater than 1% of the pre-Issue share capital of our Company.
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Date of Name of No. of Equity | % of Pre- | Subscribed/Aquire Category of Allottees
Allotment Shareholders Shares Issue d/ Transfer (Promoter/Promoter
allotted Capital Group/Director)
May 23, Mr. Ashish Mangal 40,00,000 24.73 Acquisition by way Promoter and Director
2016 of transfer
May 23, Mrs. Meenakshi
2016 Mangal (40,00,000) (24.73) Transfer Promoter Group
Feb%alr %’ 13, Mr. Ashish Mangal 7,880,000 4.82 Subscribed Promoter and Director
A (28 Mr. Rahul Mangal 17,65,000 10.91 Promoter and Director
ugl(ﬁ 7 > | Mr. Ashish Mangal 25,09,000 15.51 Bonus Issue Promoter and Director
Mrs. Saroj Mangal 11,00,000 6.80 Promoter Group

None of our Directors or Key Managerial Personnel holds any Equity Shares other than as set out below as on date of Prospectus:

S. No. Name Designation No. of Equity Shares held

1. Mr. Rahul Mangal Chairman & Non Executive Director 52,95,000

2. Mr. Ashish Mangal Managing Director 75,27,000

3. Mrs. Shalu Mangal Whole-time Director 22,500

16.

17.

18.

19.

20.
21.

22.
23.

24.

25.

26.
27.

None of our Promoters, Promoter Group, our Directors and their relatives has entered into any financing arrangement or
financed the purchase of the Equity Shares of our Company by any other person during the period of six months immediately
preceding the date of filing of the Draft Prospectus.

Neither, we nor our Promoters, Directors and the LM to this Issue have entered into any buyback and / or standby arrangements
and / or similar arrangements for the purchase of our Equity Shares from any person.

As on the date of filing of this Prospectus, there are no outstanding warrants, options or rights to convert debentures, loans or
other instruments which would entitle Promoters or any shareholders or any other person any option to acquire our Equity
Shares after this Initial Public Offer

As on the date of this Prospectus, the entire Issued Share, Subscribed and Paid-up Share Capital of our Company is fully paid
up.
Our Company has not raised any bridge loan against the proceeds of the Issue.

Since the entire issue price in respect of the issue is payable on application, all the successful applicants will be allotted fully
paid up equity shares
As on the date of this Prospectus, none of the shares held by our Promoters / Promoters Group are subject to any pledge.

The Lead Manager i.e. Hem Securities Limited and their associates do not hold any Equity Shares in our Company as on the
date of filing of Prospectus.

We here by confirm that there will be no further issue of capital whether by way of issue of bonus shares, preferential
allotment, rights issue or in any other manner during the period commencing from the date of the Prospectus until the Equity
Shares offered have been listed or application money unblocked on account of failure of Issue.

Our Company does not presently intend or propose to alter its capital structure for a period of six months from the date of
opening of the Issue, by way of split or consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into or exchangeable, directly or indirectly for Equity Shares) whether preferential or
otherwise. This is except if we enter into acquisition or joint ventures or make investments, in which case we may consider
raising additional capital to fund such activity or use Equity Shares as a currency for acquisition or participation in such joint
ventures or investments.

None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets.

An over-subscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest integer
during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequently, the actual allotment may go up by a maximum of 10% of the Issue, as a result of which, the post-issue paid up
capital after the Issue would also increase by the excess amount of allotment so made. In such an event, the Equity Shares held

67



Dynamic Cables Limited

28.

29.

30.
31

32.
33.

34.

35.
36.
37.
38.
39.
40.
41.
42.

43.

44,

45.

46.

by the Promoter and subject to 3 year lock- in shall be suitably increased; so as to ensure that 20% of the post Issue paid-up
capital is locked in.

Allocation to all categories shall be made on a proportionate basis subject to valid applications received at or above the Issue
Price. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other
categories or a combination of categories at the discretion of our Company in consultation with the LM and Designated Stock
Exchange i.e. BSE. Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules, regulations and
guidelines.

In case of over-subscription in all categories the allocation in the issue shall be as per the requirements of Regulation 43 (4) of
SEBI (ICDR) Regulations, 2009 and its amendments from time to time.

The unsubscribed portion in any reserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back to the net
offer to the public portion.

At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

Our Company shall comply with such disclosure and accounting norms as may be specified by BSE, SEBI and other regulatory
authorities from time to time.

As on the date of this Prospectus, we do not have any Employees Stock Option Scheme / Employees Stock Purchase Scheme
and we do not intend to allot any shares to our employees under Employee Stock Option Scheme/ Employee Stock Purchase
Plan from the proposed issue. As and when, options are granted to our employees under the Employee Stock Option Scheme,
our Company shall comply with the SEBI (Share Based Employee Benefits) Regulations, 2014.

There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company.
We have 7 (Seven) shareholders as on the date of filing of the Prospectus.

There are no safety net arrangements for this public issue.

As per RBI regulations, OCBs are not allowed to participate in this issue.

Our Promoters and Promoter Group will not participate in this Issue.

This Issue is being made through Fixed Price method.

Except as disclosed in the prospectus our Company has not made any public issue or rights issue of any kind or class of
securities since its incorporation.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR) the Issue is being
made for at least 25% of the post-issue paid-up Equity Share capital of our Company. Further, this Issue is being made in terms
of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of discount, commission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

We shall ensure that transactions in Equity Shares by the Promoters and members of the Promoter Group, if any, between the
date of registering the Prospectus with the RoC and the Issue Closing Date are reported to the Stock Exchanges within 24 hours
of such transactions being completed.

For the details of transactions by our Company with our Promoter Group, Group Companies during for the period ended June
30, 2017 and financial years ended on 31st March, 2017, 2016, 2015, 2014 and 2013, please refer to paragraph titled “Related
Parties Transactions as Restated” in the chapter titled ”Financial Information of the Company” on page 183 of the Prospectus.
None of our Directors or Key Managerial Personnel holds Equity Shares inour Company, except as stated in the chapter titled
“Our Management” beginning on page 126 of the Prospectus.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of 58,44,000 Equity Shares of our Company at an Issue Price of ¥ 40/- per Equity Share. We intend
to utilize the proceeds of the Issue to meet the following objects:-

1. To Meet Working Capital requirements.

2. To Meet General Corporate Expenses

3. To Meet Issue Expenses

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that our

Company will receive the benefits from listing of Equity Shares on the SME Platform of BSE (“BSE SME”). It will also provide
liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.

Our Company is engaged in manufacturing of Cables and Conductors which widely include manufacturing of Low Voltage and
High Voltage Power Cables, Aerial Bunched Cables, All Aluminium Conductor (A.A.C.), All Aluminium Alloy Conductor
(A.A.A.C.), Aluminium conductor steel reinforced (A.C.S.R.) Conductors and Service Drop Cables used for transmission and
distribution of Electricity. The main objects clause of our Memorandum enables our Company to undertake its existing activities
and these activities which have been carried out until now by our Company are valid in terms of the objects clause of our
Memorandum of Association.

(Collectively referred as the “objects”)

Requirement of Funds:-

The following table summarizes the requirement of funds:

S.No | Particulars Amt (X in Lacs)
To meet Working Capital requirements 2138.54
2. To meet General Corporate Expenses 125.00
To meet Issue Expenses 74.06
Gross Issue Proceeds 2337.60
Less: Issue Expenses 74.06
Net Issue Proceeds 2263.54

Our fund requirements and deployment thereof are based on internal management estimates of our current business plans and have
not been appraised by any bank or financial institution. These are based on current conditions and are subject to change in light of
changes in external circumstances or costs or in other financial conditions, business strategy, as discussed further below.

Utilization of Net Issue Proceeds: The Net Issue Proceeds will be utilized for following purpose:

S.No | Particulars Amt (X in Lacs)
1. To meet Working capital Requirements 2138.54
2. To meet General Corporate Expenses 125.00
Total 2263.54

Means of Finance: -We intend to finance our Objects of Issue through Net Issue Proceeds which is as follows:

Particulars Amt (X in Lacs)
Net Issue Proceeds 2263.54
Total 2263.54
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Since the entire fund requirement are to be funded from the proceeds of the Issue, there is no requirement to make firm
arrangements of finance under Regulation 4(2) (g) of the SEBI ICDR Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the proposed Issue.

The fund requirement and deployment is based on internal management estimates and have not been appraised by any bank or
financial institution. These are based on current conditions and are subject to change in the light of changes in external
circumstances or costs or other financial conditions and other external factors.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular activity
will be met by way of means available to our Company, including from internal accruals. If the actual utilization towards any of the
Objects is lower than the proposed deployment such balance will be used for future growth opportunities including funding existing
objects, if required. In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards any of the
above mentioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in such case the
Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals. However, we confirm
that no bridge financing has been availed as on date, which is subject to being repaid from the Issue Proceeds.

We further confirm that no part proceed of the Issue shall be utilised for repayment of any Part of unsecured loan outstanding as on
date of Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and consequently
our fund requirements may also change. Our Company’s historical expenditure may not be reflective of our future expenditure
plans. Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors such as
economic and business conditions, increased competition and other external factors which may not be within the control of our
management. This may entail rescheduling or revising the planned expenditure and funding requirements, including the expenditure
for a particular purpose at the discretion of the Company’s management.

For further details on the risks involved in our business plans and executing our business strategies, please see the section titled
“Risk Factors” beginning on page 15 of the Prospectus.

Details of Use of Issue Proceeds:

1. To meet Working Capital Requirement

Our business is working capital intensive. We are required to provide sufficient credit period to our customers. The Company will
meet the requirement to the extent of ¥ 2136.91 Lacs from the Net Proceeds of the Issue and balance from borrowings and internal
accruals at an appropriate time as per the requirement.

Details of Estimation of Working Capital requirement are as follows:

(R in Lacs)
Sr. Actual Actual Estimated
No. Particulars (Restated) (Restated)
31-March-16 31-March-17 31-March-18
I Current Assets

Inventories 4713.43 3687.68 6145.00

Trade receivables 7290.24 8413.53 11000.00

Cash and cash equivalents 1177.99 1432.33 1817.20

Short Term Loans and Advances 804.65 667.98 1325.00

Other Current Assets 142.76 258.93 228.00

Total(A) 14129.07 14460.46 20515.20
11 Current Liabilities

Trade payables 3730.00 3907.72 3200.00

Other Current Liabilities 436.19 635.55 781.00

Short Term Provisions 226.11 197.60 534.98

Total (B) 4392.30 4740.87 4515.98
111 Total Working Capital Gap (A-B) 9736.77 9719.59 15999.22
IV | Funding Pattern

Borrowing & Internal Accruals 9736.77 9719.59 13860.68

IPO Proceeds 2138.54
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Justification:
S. No. Particulars
Debtors We expect Debtors Holding days to be at 111.45 Days for FY 2017-18 based on increased sales.
Creditors We expect Creditors payments days to be at 42.78 days due to reduction in credit period.

2. General Corporate Purposes

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general
corporate purposes. We intend to deploy the balance Fresh Issue proceeds aggregating 125 Lakhs towards the general corporate
purposes to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying the
remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, initial
development costs for projects other than the identified projects, and the strengthening of our business development and marketing
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any other purposes as
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we confirm that
the amount for general corporate purposes, as mentioned in the Prospectus, shall not exceed 25% of the amount raised by our
Company through this Issue.

3. Public Issue Expenses:-

The estimated Issue related expenses includes Issue Management Fee, Underwriting and Selling Commissions, Printing and
Distribution Expenses, Legal Fee, Advertisement Expenses, Registrar’s Fees, Depository Fee and Listing Fee. The total expenses
for this Issue are estimated to be approximately ¥ 74.06 which is 3.17 % of the Issue Size. All the Issue related expenses shall be
met out by the company and the same will be distributed among the company as per the applicable laws.

All the Issue related expenses and the break-up of the same is as follows:

Activity (X in Lacs)*
Payment to Merchant Banker 25.00
Printing and Stationery and postage expenses 2.25
Advertising and Marketing expenses including underwriting and selling commissions, brokerages, payment to 43.81
other intermediaries such as Legal Advisors, Registrars, etc*

Statutory expenses 3.00
Total Estimated Issue Expenses 74.06

*Includes Commission/ processing fees of Rs. 15 per valid application forms for SCSB, RTA ‘s and CDPs

Proposed Schedule of Implementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as under:

(% In Lakhs)
S. No. | Particulars Amount to be deployed and utilized in
F.Y.17-18
1. To meet Working Capital Requirement 2138.54
2. To meet General Corporate Expenses 125.00
Total 2263.54

Funds Deployed and Source of Funds Deployed:

Our Statutory Auditors M/s H.C. Bothra & Associates, Chartered Accountants vide their certificate dated November 23, 2017 have
confirmed that as on date of certificate the following funds have been deployed for the proposed object of the Issue:

Particulars Amt  in Lakh)
Issue Expenses 12.67
Total 12.67
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Sources of Financing for the Funds Deployed:

Our Statutory Auditors M/s H.C. Bothra & Associates, Chartered Accountants vide their certificate dated November 23, 2017 have
confirmed that as on date of certificate the following funds have been deployed for the proposed object of the Issue:

Particulars Amt  in Lakh)

Internal Accruals 12.67

Total 12.67
Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independent third party organization. The
funding requirements of our Company and the deployment of the proceeds of the Issue are currently based on available quotations
and management estimates. The funding requirements of our Company are dependent on a number of factors which may not be in
the control of our management, including variations in interest rate structures, changes in our financial condition and current
commercial conditions and are subject to change in light of changes in external circumstances or in our financial condition, business
or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

Bridge Financing Facilities
As on the date of the Prospectus, we have not raised any bridge loans which are proposed to be repaid from the Net Proceeds.

Monitoring Utilization of Funds

The Audit committee & the Board of Directors of our Company will monitor the utilization of funds raised through this public
issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shall on half-yearly basis disclose to the Audit
Committee the Applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds
utilized for purposes other than stated in the Prospectus and place it before the Audit Committee. Such disclosures shall be made
only until such time that all the proceeds of the Issue have been utilized in full. The statement of funds utilized will be certified by
the Statutory Auditors of our Company.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will deposit the Net Proceeds
with scheduled commercial banks included in schedule II of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any listed
company or for any investment in the equity markets or investing in any real estate product or real estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without our
Company being authorized to do so by the Shareholders by way of a special resolution. In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution shall specify the prescribed details as required under the
Companies Act and shall be published in accordance with the Companies Act and the rules there under. As per the current
provisions of the Companies Act, our Promoters or controlling Shareholders would be required to provide an exit opportunity to
such shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by
SEBI, in this regard.

Other confirmations

There is no material existing or anticipated transactions with our Promoter, our Directors, our Company’s key Managerial personnel
and Group Companies, in relation to the utilization of the Net Proceeds. No part of the proceeds of the Issue will be paid by us to
the Promoters and Promoter Group, Group Companies, the Directors, associates or Key Management Personnel, except in the
normal course of business and in compliance with applicable law.
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BASIC TERMS OF ISSUE

Authority for the Present Issue
Fresh Issue

This Issue in terms of this Prospectus has been authorized by the Board of Directors pursuant to a resolution dated August 22, 2017
and by the shareholders pursuant to a special resolution passed in an Annual General Meeting held on August 28, 2017 under
section 62 (1) (c) of the Companies Act, 2013.

Terms of the Issue

The Equity Shares, being issued, shall be subject to the provisions of the Companies Act, [CDR Regulations, SCRA, SCRR, the
Memorandum and Articles of Association, the terms and conditions of the Draft Prospectus, Prospectus, Application form,
Confirmation of Allocation Note (“CAN”),the guidelines for listing of securities issued by the Government of India and the
Depositories Act, Stock Exchange, RBI, RoC and/or other authorities as in force on the date of the Issue and to the extent
applicable.

In addition, the Equity Shares shall also be subject to such other conditions as may be incorporated in the Share Certificates, as per
the SEBI (ICDR) Regulations, 2009, notifications and other regulations for the issue of capital and listing of securities laid down
from time to time by the Government of India and/or other authorities and other documents that may be executed in respect of the
Equity Shares.

Face Value Each Equity Share shall have the face value of ¥ 10.00 each.

Issue Price Each Equity Share is being issued at a price of ¥ 40/- each and is 4.0 times of Face Value.

Market Lot and | The Market lot and Trading lot for the Equity Share is 3000 and the multiple of 3000; subject to a
Trading Lot minimum allotment of 3000 Equity Shares to the successful Applicant.

Terms of Payment 100% of the issue price of T 40- per share shall be payable on Application. For more details please

refer “Terms of the Issue” beginning to page 250 of the Prospectus.

Ranking of the | The Equity Shares being issued pursuant to this issued shall be subject to the provisions of
Equity Shares Companies Act, Memorandum and Articles of Association of the Company and shall rank pari passu
in all respects including dividends with the existing Equity Shares of the Company. The Allottees in
receipt of Allotment of Equity Shares under this Issue will be entitled to dividends and other
corporate benefits, if any, declared by the Company after the date of Allotment. For further details,
please see “Main Provisions of the Articles of Association” on page 299 of the Prospectus.

Minimum Subscription

In accordance with Regulation [106P] (1) of SEBI ICDR Regulations, this Issue is 100% underwritten. Also, in accordance with
explanation to Regulation [106P] (1) of SEBI ICDR Regulations the underwriting shall not be restricted up to the minimum
subscription level.

If our Company does not receive subscription of 100% of the Issue including devolvement of Underwriters within 60 (Sixty) days
from the date of closure of the Issue, our Company shall forthwith refund the entire subscription amount received. If there is a delay
beyond the prescribed time, our Company shall pay interest prescribed in the Companies Act, the SEBI (ICDR) Regulations and
other applicable Laws, if any.

Further, In accordance with Regulation [106R] of SEBI ICDR Regulations, No allotment shall be made pursuant to the Issue, if the
number of prospective allottees is less than 50 (fifty).

For further details, please refer to section titled "Terms of the Issue" beginning on page 250 of the Prospectus.
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BASIS FOR ISSUE PRICE

s

Investors should read the following summary with the section titled “Risk Factors”, the details about our Company under the
section titled "Our Business" and its financial statements under the section titled "Financial Information of the Company"
beginning on page 88 and 154 respectively of the Prospectus. The trading price of the Equity Shares of our Company could decline
due to these risks and the investor may lose all or part of his investment.

The Issue Price has been determined by the Company in consultation with the LM on the basis of the key business strengths of our
Company. The face value of the Equity Shares is ¥ 10.00 each and the Issue Price is ¥ 40/- which is 4.0 times of the face value.

QUALITATIVE FACTORS

Government Contractor

Quality Assurance and State of Art Infrastructure.

We have a key customer base with reputed Customers
Wide range of Products

Leveraging the expertise of our Promoters

VVVYVYVY

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to sections titled "Our
Business" beginning on page 88 of the Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements. For details, please refer
section titled “Financial Information of the Company” on page 154 of this Prospectus.

1. Basic & Diluted Earnings per share (EPS):

Sr. No | Period Basic & Diluted ) Weights
1. FY 2014-15 1.69 1
2. FY 2015-16 4.53 2
3. FY 2016-17 5.11 3
Weighted Average 4.35 6
For the period ended June 30, 2017* 1.27 -

* Not Annualized

Notes:
i. The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. The face value of each Equity Share is 310.00.
iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per Share” issued by the
Institute of Chartered Accountants of India.
iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements
as appearing in Annexure IV.

2. Price Earning (P/E) Ratio in relation to the Issue Price of Rs. 40/- per share:

Sr. No Particulars P/E
1 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2016-17 7.83
2 P/E ratio based on the Weighted Average EPS, as restated for FY 2016-17 9.20
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Peer Group P/ E*

Sr. No Particulars P/E
1 Highest (Ultracab (India) Ltd.) 363.57
2 Lowest (Shilpi Cable Technologies Ltd.) 3.12
Industry Composite 29.39
*Source: Ace Equity dated November 07, 2017
3. Return on Net worth (RoNW)*
Sr. No Period RONW (%) Weights
1 FY 2014-15 12.53% 1
FY 2015-16 25.13% 2
3 FY 2016-17 19.18% 3
Weighted Average 20.06% 6
For the period ended June 30, 2017%* 4.73%

*Restated Profit after tax/Net Worth
** Not Annualized

4. Minimum Return on Net Worth after Issue to maintain Pre- Issue EPS

(a) Based on Basic and Diluted EPS, as restated of FY 2016-17 of ¥5.11at the Issue Price of I40/- per share:

- 17.40% on the restated financial statements.

(b) Based on Weighted Average Basic and Diluted EPS, as adjusted of ¥4.35 at the Issue Price of I40/- per share:

- 14.80% on the restated financial statements.

5. Net Asset Value (NAV) per Equity Share* :

Sr.No. | As at NAV )
1. March 31, 2015 20.25
2. March 31, 2016 27.05
3. March 31, 2017 38.30
4. June 30, 2017 40.20
5. NAYV after Issue 29.37

Issue Price 40.00

6. Comparison of Accounting Ratios with Industry Peers'

Sr. No. | Name of Company Face Value @) | EPS )’ PE* R?ol/j ;V IS\I;:' :'Iep(%
1 Cords Cable Industries Ltd 10.00 3.76 35.86 4.09% 95.07
2. KEI Industries Ltd. 2.00 12.72 26.53 20.83% 60.42
3. Universal Cables Ltd. 10.00 8.18 21.45 13.22% 61.89
4, Havells India Ltd. 1.00 8.63 58.00 15.22% 53.02
5 Dynamic Cables Limited 10.00 5.11 7.83 19.18% 38.30

I'Source: Ace Equity dated November 07, 2017
? Based on March 31 , 2017 restated financial statements
’ Basic & Diluted Earnings per share (EPS), as adjusted
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*Price Earning (P/E) Ratio in relation to the Issue Price of I40/-per share.

The Basic EPS and NAV per share as on June 30, 2017 is 1.27 and Rs 40.20 respectively.

Considering the nature of business of the company the peers are not strictly comparable, however same have been included for
broad comparison.

7.  The face value of our shares is ¥ 10.00 per share and the Issue Price is of I 40/- per share which is 4.0 times of the face value.

8. Our Company in consultation with the Lead Manager believes that the Issue Price of ¥ 40/- per share for the Public Issue is
justified in view of the above parameters. The investors may also want to peruse the risk factors and financials of the
Company including important profitability and return ratios, as set out in the Auditors’ Report in the offer Document to have
more informed view about the investment.

Investors should read the above mentioned information along with section titled “Our Business”, "Risk Factors" and "Financial
Information of the Company" beginning on page 88, 15 and 154 respectively including important profitability and return ratios,
as set out in “Annexure R” fo the Financial Information of the Company on page 183 of the Prospectus to have a more
informed view.

76



Dynamic Cables Limited

STATEMENT OF TAX BENEFITS

To,

The Board of Directors,
DYNAMIC CABLES LIMITED
F-260, Road No. 13, VKI Area
Jaipur-302013, Rajasthan, India

Dear Sir,

Sub: Statement of Possible Tax Benefits (‘The Statement’) available to Dynamic Cables Limited (“The Company”) and its
shareholders prepared in accordance with the requirement in SCHEDULE VIII- CLAUSE (VII) (L) of Securities and
Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations 2009, as amended (“The Regulation”)

We hereby report that the enclosed annexure prepared by Dynamic Cables Limited, states the possible special Tax benefits
available to Dynamic Cables Limited (“the Company”) and the shareholders of the Company under the Income - Tax Act, 1961
(‘Act’), presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the
tax benefits is dependent upon fulfilling such conditions which, based on business imperatives, the Company may or may not
choose to fulfill.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and do not cover any
general tax benefits available to the Company Further , the preparation of enclosed statement and the contents stated therein is the
responsibility of the Company’s management. We are informed that, this Statement is only intended to provide general information
to the investors and is neither designed nor intended to be a substitute for professional tax advice. In view of the individual nature of
the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the
specific tax implications arising out of their participation in the proposed initial public offering of equity shares (“the Issue”) by the
Company.

We do not express any opinion or provide any assurance as to whether:

a) The Company or its Equity Shareholders will continue to obtain these benefits in future; or
b) The conditions prescribed for availing the benefits have been / would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company and
on the basis of our understanding of the business activities and operations of the Company. Our views are based on facts and
assumptions indicated to us and the existing provisions of tax law and its interpretations, which are subject to change or
modification from time to time by subsequent legislative, regulatory, administrative, or judicial decisions. Any such changes, which
could also be retrospective, could have an effect on the validity of our views stated herein. We assume no obligation to update this
statement on any events subsequent to its issue, which may have a material effect on the discussions herein. This report including
enclosed annexure are intended solely for your information and for the inclusion in the Draft Prospectus/ Prospectus or any other
issue related material in connection with the proposed initial public offer of the Company and is not to be used, referred to or
distributed for any other purpose without our prior written consent.

FOR H.C. BOTHRA & ASSOCIATES
Chartered Accountants
FRN 008950C

CA Harish Chand Bothra
Partner

M. No. 070537

Place: Jaipur

Date: September 02, 2017
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ANNEXURE TO THE STATEMENT OF POSSIBLE TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity Shareholders
under the Income Tax Act 1961 presently in force in India. It is not exhaustive or comprehensive and is not intended to be a
substitute for professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications of
an investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not have a direct
legal precedent or may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY NIL
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER NIL
Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where the shares
are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefits or
benefit under any other law.

3. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on
the existing provisions of law and its interpretation, which are subject to changes from time to time. We do not assume
responsibility to update the views consequent to such changes. We do not assume responsibility to update the views consequent
to such changes. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of
fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
misconduct. We will not be liable to any other person in respect of this statement.
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SECTION IV: ABOUT THE ISSUER COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from various industry
sources. The data may have been re-classified by us for the purpose of presentation. Neither we nor any other person connected
with the issue has independently verified the information provided in this section. Industry sources and publications, referred to in
this section, generally state that the information contained therein has been obtained from sources generally believed to be reliable
but their accuracy, completeness and underlying assumptions are not guaranteed and their reliability cannot be assured, and,
accordingly, investment decisions should not be based on such information.

Global Scenario

Global growth is projected to strengthen to 2.7 percent in 2017 and 2.9 percent in 2018-19, in line with January forecasts. In
emerging market and developing economies (EMDEs), growth is predicted to recover to 4.1 percent in 2017 and reach an average
of 4.6 percent in 2018-19, as obstacles to growth in commodity exporters diminish, while activity in commodity importers
continues to be robust. Risks to the global outlook remain tilted to the downside. These include increased trade protectionism,
elevated economic policy uncertainty, the possibility of financial market disruptions, and, over the longer term, weaker potential
growth. A policy priority for EMDEs is to rebuild monetary and fiscal space that could be drawn on were such risks to materialize.
Over the longer term, structural policies that support investment and trade are critical to boost productivity and potential growth.

Global growth is firming, contributing to an improvement in confidence. A recovery in industrial activity has coincided with a
pickup in global trade, after two years of marked weakness. In emerging market and developing economies (EMDEs), obstacles to
growth among commodity exporters are gradually diminishing, while activity in commodity importers remains generally robust. As
a result, and despite substantial policy uncertainty, global growth is projected to accelerate to 2.7 percent in 2017, up from a post-
crisis low of 2.4 percent in 2016, before strengthening further to 2.9 percent in 2018-19, broadly in line with January projections.

Activity in advanced economies is expected to gain momentum in 2017, supported by an upturn in the United States, as previously
anticipated. In the Euro Area and Japan, growth forecasts have been upgraded, reflecting strengthening domestic demand and
exports. Investment across advanced economies has firmed, while private consumption growth has moderated. As actual growth
continues to exceed potential growth, increasing inflation and narrowing output gaps have raised the prospects of less
accommodative monetary policy. Advanced economy growth is expected to accelerate to 1.9 percent in 2017, before moderating
gradually in 2018-19. As usual, the outlook is predicated only on legislated fiscal and trade policies.

Global Prospects:

Growth is projected to gain strength in both advanced economies and emerging market and developing economies (EMDEzs).
Global trade growth has firmed and is expected to outpace GDP growth after two years of marked weakness. The pickup in global
trade partly reflects a bottoming out of global investment, which is relatively import-intensive. Global financing conditions remain
benign. The projected recovery in EMDEs is largely driven by expectations of diminishing obstacles to activity in commodity
exporters
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Global risks and policy challenges

Downside risks to global growth include rising protectionism, high policy uncertainty, and the possibility of financial market
disruptions. U.S. monetary policy has tightened gradually so far, but a faster pace would impact global financing conditions.
Inflation has eased among EMDE commodity exporters, allowing room for cuts in policy interest rates. With deficits prevailing
across EMDEs, and debt on a rising path, especially in commodity exporters, fiscal space remains constrained.
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Advanced economies

Growth in the United States is expected to recover in 2017 and to continue at a moderate pace in 2018, as previously envisaged. The
forecasts for the Euro Area and Japan have been revised upward, reflecting robust growth at the start of 2017. Inflation expectations
have increased from 2016, albeit from low levels in the Euro Area and Japan.

[Source: http://pubdocs.worldbank.org/en/216941493655495719/Global-Economic-Prospects-June-2017-Global-Outlook.pdf]

Indian Economy Overview

Economic growth is projected to remain strong and India will remain the fastest growing G20 economy. The increase in public
wages and pensions will support consumption. Private investment will recover gradually as excess capacity diminishes, and the
landmark Goods and Services Tax and other measures to improve the ease of doing business are being implemented. However,
large non-performing loans and high leverage of some companies are holding back investment.

Monetary policy is projected to remain tight as inflation expectations have still not fully adjusted down. The need to reduce the
relatively high public-debt-to-GDP ratio leaves little room for fiscal stimulus. However, investing more in physical and social
infrastructure is critical to raising living standards for all. This should be financed by a comprehensive reform of income and
property taxes. Restoring credit discipline and cleaning up banks' balance sheets will be instrumental to support the credit growth
needed to finance more business investment.

Trade openness has increased, partly driven by a competitive service sector. Manufacturing has lagged behind, with limited
contribution to exports and job creation, leaving many workers in low-paid jobs. Promoting quality job creation in manufacturing
would require reducing further restrictions on FDI and trade, modernising labour regulations and providing better education and
skills. Better infrastructure, transport and logistic services would facilitate manufacturing firms’ access to global markets,
particularly from remote and poorer regions.
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[Source:http://www.oecd.org/eco/outlook/economic-forecast-summary-india-oecd-economic-outlook-june-2017.pdf]
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Global Power & Electrical Equipment Industry

The demand for electricity worldwide is projected to grow at an annual rate of 2.4% for the period 2009-2035, driven by economic
and population growth. Over 80% of the growth between 2009 and 2035 is expected to be in non-OECD countries.

The global EE industry consists of the following two segments:

a. The global heavy electrical equipment market, including boilers, turbines, generators, wind turbines, solar power systems, etc.

b. The global T&D equipment market, including electric power cables, transformers, electrical switchgear, transmission line towers,
conductors, control equipment, meters, etc.

The global EE market is expected to increase from a cumulative size of more than US$ 3 trillion (2008-15) to US$ 6.8 trillion
(2016-30). This translates into around 2% CAGR over the long term.

Global Trade in Electrical Equipment:

1. Global trade in EE reached US$ 540 billion in 2011, with China being the leading exporter with over 16% share. India accounts
for less than 1% of the total share of exports.

2. The US and China are the largest import markets in the world for EE. India imports more than 2% of total EE trade of the world.
India has a trade deficit in EE trade, with imports higher than exports, consistently for the last many years.

3. Developed economies are witnessing a trend of slowing growth in electricity demand. Emerging economies such as China and
India are expected to continue augmenting their existing power capacities and infrastructure, to meet their ever increasing demand
for power. While thermal sources of power generation will continue to account for a major share of the global capacity addition,
there is a visible shift towards renewable sources of energy in developed nations. Technological advancement in both power
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generation and T&D equipment remains a key focus area in global markets and is expected to drive the next phase of growth in the
sector.

[Source: http://dhi.nic.in/writereaddata/UploadFile/indian_electrical eq mission_plan_2012-2022.pdf]
India’s Electrical Equipment Industry

India’s Electrical Equipment Industry Comprises of two segments — generation equipment (boilers, turbines, generators) and
transmission & distribution (T&D) and allied equipment like transformers, cables, transmission lines, switchgears, capacitors,
energy meters, instrument transformers, surge arrestors, stamping and lamination, insulators, insulating material, industrial
electronics, indicating instruments, winding wires, etc. The T&D equipment sector occupies 85% of the industry whereas
generation equipment sector covers 15%.

Transmission & Distribution

Investment in new technology and modernization, like 1,200 kV transmission lines, +/-800 kVDC transmission, planning of smart
grid projects and establishment of the national grid by the Power Grid Corporation of India are major steps towards efficient
utilization of energy by evacuating electricity from power surplus regions to meet demand in power deficit regions.

The transmission segment plays a key role in transmitting power to various distribution entities across India. The inter-regional
capacity at the end of the 11th Plan was 28 GW. During the 12th Plan, total transmission substation capacity addition is expected to
be 270,000 MVA, while 110,340 circuit kilometres (ckm) of transmission lines are expected to be added. With this, the inter-
regional transmission line carrying capacity at the end of the 12th Plan is expected to increase to 66 GW.
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The lack of adequate T&D infrastructure and the need to modernise the existing infrastructure calls for significant funding in this
sub-sector. Financial institutions such as the Power Finance Corporation (PFC) and Rural Electrification Corporation (REC) have
been instrumental in providing funds for T&D projects.

India’s electrical equipment industry is highly diverse and manufactures a wide range of high and low technology products. The
industry directly employs around half million persons and provides indirect employment to another one million people. The
industry can be broadly classified into two sectors — generation equipment and T&D equipment. For 2011-12, the industry size is
estimated at ¥ 1.20 lakh crore (US$ 25 billion), of which generation equipment segment consisting of BTG contributed ¥ 31,000
crore(US$ 6.5 billion) while the major T&D equipment segment of transformers, cables, transmission lines, switchgears, capacitors,
energy meters, etc., provided the larger share of ¥ 64,235 crore (US$ 13.4 billion). Other electrical equipment, including instrument
transformers, surge arrestors, stamping and lamination, insulators, insulating material, industrial electronics, indicating instruments,
winding wires, etc., contributed to ¥ 25,000 crore (US$ 5.2 billion).

[Source: http://dhi.nic.in/writereaddata/UploadFile/indian_electrical eq mission_plan_2012-2022.pdf]

Industry Production (Estimated) for 2016-17: INR 1,52,000crores; Exports: INR 39,280crores (approx. 6USD Billion)

Imports: INR 55,290crores (approx. US$ 8.5 Billion)

8% of manufacturing sector in terms of value and 1.3% of India’s GDP

Direct employment to 5 lakh persons, indirect to 10 lakhs, and over 50 lakhs across the entire value chain

Diversified, matured and strong manufacturing base, with robust supply chain

Rugged performance design of equipment to meet tough network demand

Presence of major foreign players, either directly or through technical collaborations with Indian manufacturers

State-of-art technology in most sub-sectors at par with global standards

Major Export Markets: United States of America, United Arab Emirates, Germany, United Kingdom, Nigeria, Saudi

Arabia, Australia, Brazil, Canada, France.

e Major Export Products: Switchgear and Controlgear, Transformers & Parts, Industrial Electronics, Cables, Transmission
Line Towers, Conductors, Rotating Machines (Motors, AC Generators, Generating Sets) & Parts

e  For the rapid development of the domestic electrical equipment industry, encompassing the complete value chain in power
generation, transmission and distribution, a holistic Mission Plan launched by the Department of Heavy Industry (DHI),
Government of India, with support from IEEMA

e The Mission Plan lays down a clear roadmap for enhancing the competitiveness of the domestic electrical equipment
industry

e Vision 2022: To make India the country of choice for the production of electrical equipment and reach an output of

US$100 billion by balancing exports and imports

[Source: http://ieema.org/about/services/mission-plan/]
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Indian Electrical Equipment Industry — A SWOT Analysis

[Source: http://dhi.nic.in/writereaddata/UploadFile/indian_electrical eq mission_plan_2012-2022.pdf]

For the rapid development of the domestic electrical equipment industry and to enhance its competitiveness, Mr. Praful Patel, Union
Minister of Heavy Industries & Public Enterprises launched the Indian Electrical Equipment Industry Mission Plan 2012-2022 on
24th July 2013. The Mission Plan seeks to steer, coordinate and synergise the efforts of all stakeholders to accelerate and sustain the
growth of the domestic electrical equipment industry.

Vision 2022 for the Indian electrical equipment industry as articulated in the Mission Plan is to make India the country of choice for
the production of electrical equipment and reach an output of US$ 100 billion by balancing exports and imports. The Mission Plan
has been evolved by the Department of Heavy Industry (DHI), Government of India, through an elaborate exercise involving all
stakeholders and with the support of the Indian Electrical & Electronics Manufacturers’ Association (IEEMA).

Detailed recommendations have been formulated for strategic and policy interventions in five critical areas that need to be
addressed by the industry, with support from the government. These are industry competitiveness, technology up gradation, skills
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development, exports and conversion of latent demand. To carry forward the recommendations arising out of the Mission Plan, two
Inter-Ministerial Groups, comprising of representatives of the Department of Heavy Industry and other concerned Ministries /
Departments, IEEMA, industry and other stakeholders have been constituted for monitoring the implementation of the
recommendations and for periodic follow-up of its status.

Assured availability of quality power at competitive rate is a sine qua non for industrial and economic development. For an efficient
and developed power sector in a country of India’s size, a strong domestic electrical equipment manufacturing base is essential.

Considering that the government plans to increase power generation capacity from 235 GW in 2013 to about 400 GW by 2022 with
commensurate transmission & distribution capacity enhancement, Indian electrical equipment manufacturers not only have to meet
demand of such huge capacity addition, but also that of metros, airports, railways, other infrastructure projects and increase in
domestic consumer demand too.

Presently, the domestic electrical equipment industry size exceeds INR 1.30 lakh crore (US$ 24 billion) with the share of generation
equipment being about one-fourth and that of T&D being three-fourth of the total. The domestic electrical equipment industry
contributed 1.4% to the nation’s GDP in 2012-13 and 9.9% to the manufacturing GDP. The industry provides direct employment to
about 5 lakh persons and indirectly to about 10 lakh persons.

Considering the domestic electrical equipment industry’s importance for the power sector, GDP growth and also employment, it is
extremely important to ensure that the targeted growth of the entire electrical equipment industry is aligned with the 12th and 13th
Five Year Plans.

To enhance industry competitiveness, the Mission Plan calls for providing a level playing field in the country to domestic electrical
equipment manufacturers vis-a-vis foreign manufacturers, replacing the L1 criteria of procurement by power utilities in India with
two part bidding, augmenting domestic testing facilities to cover the type testing of all equipment, mandating type testing of
imported small equipment in Indian labs, supporting SMEs in technology up gradation and testing, standardisation of product
ratings and specifications of electrical equipment, providing funds at globally competitive rates of interest to domestic
manufacturers, establishing clusters of electrical and component manufacturers and providing them funds for technology up
gradation.

For technology up gradation, the Mission Plan recommends a coordinated and collaborative effort by industries and utilities. For
any R&D project, the user organisation or main beneficiary should be supported by the government for leading the research in a
planned and committed manner. It also recommends public-private partnership (PPP) for fast development of new technology /
systems.

Under skills development, it is suggested to set up a Sector Skill Council (SSC), which will undertake skill mapping and interact
with the industry to provide training to the workers and also train the trainers / teachers, propose changes in curriculum, etc. It will
also arrange for accreditation of the institutes and certification of the students. The Mission Plan calls for greater involvement of
industry in the periodic review of the curriculum of technical institutes, summer training of students and for guest lectures by
industry experts.

To boost exports of electrical equipment, the Mission Plan recommends providing policy support to domestic manufacturers to
enhance their competitiveness in the global market and address issues of quality of the products, high transaction costs, non-
recognition of test certificates of CPRI by some countries, high cost of production, high cost of finance, etc. The Mission Plan calls
for more project specific lines of credit by the EXIM Bank to other countries with an emphasis on acceptance of equipment /
material only from India for such projects.

To convert the latent demand for power in the country, the Mission Plan calls for timely completion of power generation projects
and the downstream transmission projects for evacuation of power and improvement in the health of power distribution companies.
It recommends the State Governments to acquire land, construct approach roads, and arrange construction power supply and other
clearances, with the project developers reimbursing the costs. It suggests that urban areas with high aggregate technical &
commercial losses be handed over to private sector on the input-based franchisee model with the provision for investment by the
franchisee for system improvement, with the franchisee being asked to set up decentralised distribution-cum-generation (DDG)
projects in identified rural areas.

[Source: http://ieema.org/about/services/mission-plan/]
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OUR BUSINESS

Some of the information contained in the following discussion, including information with respect to our plans and strategies,
contain forward-looking statements that involve risks and uncertainties. You should read the section “Forward-Looking
Statements” for a discussion of the risks and uncertainties related to those statements and also the section “Risk Factors” for a
discussion of certain factors that may affect our business, financial condition or results of operations. Our actual results may differ
materially from those expressed in or implied by these forward looking statements. Our fiscal year ends on March 31 of each year,
so all references to a particular fiscal are to the Twelve-month period ended March 31 of that year. In this section, a reference to
the “DCL”, “Company” or “we”, “us” or “our” means Dynamic Cables Limited.

All financial information included herein is based on our “Financial information of the Company "included on page 154 of this
Prospectus.

OVERVIEW

Our Company, Dynamic Cables Private Limited was incorporated in April 03, 2007 by conversion of partnership firm “M/s Ashish
Fluxes and Chemicals with its branch M/s Dynamic Engineer” under part IX of Companies Act, 1956. Pursuant to the conversion
from private limited company to public limited company, our name was changed to “Dynamic Cables Limited” vide fresh
certificate of incorporation dated August 22, 2017 received from the Registrar of Companies, Rajasthan, Jaipur.

We are engaged in manufacturing of Cables and Conductors which widely include manufacturing of Low Voltage and High
Voltage Power Cables, Aerial Bunched Cables, All Aluminium Conductor (A.A.C.), All Aluminium Alloy Conductor (A.A.A.C.),
Aluminium conductor steel reinforced (A.C.S.R.) Conductors and Service Drop Cables used for transmission and distribution of
Electricity. Our manufacturing facilities are distributed in three units located in Jaipur, Rajasthan, with following scope of activities,
viz:

»  Unit I - located at: F-259 & F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India
»  Unit II — located at: B-308, Road No. 16, VKI Area, Jaipur 302013, Rajasthan
»  Unit III - located at: H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area, Jaipur 302013, Rajasthan

The Scope of Activities covered in Unit I and Unit III are: Design, Development, Manufacture, Testing and Supply of LV & MV
Aerial Bunched Cable, LT & HT PVC & XLPE Control Cables, LV PVC and XLPE Power Cables, MV Power Cable, Solar Cable,
LV PVC Service Cable, Mining Cable, Flat Cables For Submersible Pumps, Flexible Multi Core Cables, Aluminium Conductor
Steel Reinforced Conductors (A.C.S.R. Conductors), All Aluminium Conductors (A.A.C) &All Aluminium Alloy Conductors
(A.A.A.C.), Insulated Conductor. Further Unit II is involved in Job work activity of Cutting and Notching of Prime CRGO (Cold
Rolled Grain Oriented) Electrical Steel for our Group Company Mangal Electrical Industries Private Limited.

Our plants, latest machinery and equipments, In-house testing facilities and qualified engineers, which help us in maintaining
quality standards as well as an efficient delivery record with appropriate after sales service. Our products are CE Certified and type
tested & approved by various NABL Accredited laboratories like: CPRI, ERDA & TAG Corporation.

We are also serving sectors like - Industrial, Exports, Turnkey projects, Power Distribution Companies, Infrastructure works etc. in
India and abroad. We are a “Government Recognized Export House” from the Ministry of Commerce & Industry, Government of
India. We are presently exporting directly and indirectly through merchant exporters to many Countries in the Asian subcontinent,
Africa and Middle East. Some of countries where we export our products are Kenya, Tanzania, TOGO, Nigeria, Benin, Uganda,
Rwanda, NEPAL, Mauritius, Afghanistan, Jordan, Dubai etc

We are approved by the state owned electric utilities company “POWERGRID”. We are also approved With BHEL, Larson &
Toubro Ltd, TATA Projects Ltd, North Western Railways, Public Works Department, Maharashtra along with some of the major
state electricity boards in India. Our products are also widely being used amongst various Indian private clients which include:
Gammon India, Jaguar Overseas,Mohan Energy, L&T, TATA, Bajaj, Voltas etc

Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Saroj Mangal, Mrs. Meenakshi Mangal, Mrs. Shalu Mangal, Mr. Sameer Somani and
Mr. Sanjay Somani, partners of M/s Ashish Fluxes and Chemicals, were the initial subscribers to the Memorandum of Association of
our Company. Presently Mr. Rahul Mangal and Mr. Ashish Mangal are Promoters of the Company.

For the period ended June 30, 2017 our Company’s Total Income and Restated Profit after Tax was I 8884.96 Lacs and I 204.84
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Lacs, respectively. For the year ended March 31, 2017 our Company’s Total Income and Restated Profit after Tax was ¥ 30214.62
Lacs and ¥ 792.04 Lacs, respectively. For the year ended March 31, 2016, our Company’s Total Income and Restated Profit after Tax
were I 26979.93 Lacs and ¥ 679.71 Lacs, respectively. For the year ended March 31, 2015, our Company’s Total Income and
Restated Profit after Tax was I 26211.82 Lacs and ¥ 253.75 Lacs respectively, compared to our Company’s Total Income and
Restated Profit after Tax of ¥ 19916.98 Lacs and I 157.08 Lacs respectively, over previous year ended i.e. March 31, 2014. We have
been able to increase our Restated Profit after Tax from fiscal 2014 to fiscal 2017 at a CAGR of 71.48%.

Upcoming Unit I'V

In Addition to above, our company is in process of installation of Unit-IV located at Plot no. A-129, A-129A and A-130, SKS
industrial Area Reengus, Distt. Sikar, Rajasthan, India for manufacturing of new range of cables and conductors such as : 66KV
High Voltage cables, Railway signaling cables and Optical fiber ground wire. This plant shall be manufacturing the HT & HV
Cables through a CCV (Continuous Catenary Vulcanizing) Extrusion line which has been procured from Supermac Industries,
India. It utilizes a Single- point- triple-extrusion method which can take care of long continuous production schedules, frictional heat
and pressure to deliver a uniform production cycle. The CV tube for this extrusion line has been procured from Scholz Autoclaves,
Germany which uses quality parts and the exclusive use of precision steel tubes with uniform wall thickness.

Salient Features of the Extrusion Line:-

Results in Ultra-Modern clean finishing to low, medium and high voltage cables

Electrical resistance heating for dry curing with short heating and cooling periods.

Equipped with driven Pay off & Accumulator to ensure continuous working without jerks

Online X-Ray device checks and displays the concentricity & thickness of all three layers to operator on the screen during
the running of the line.

Nitrogen Gas Curing

German CV Tube by Maschinenbau Scholz, Germany ensures manufacture of quality products using the latest technology.
All operations done through specialized tailor made software for the determination of the necessary processing data.

The upcoming plant is now equipped with testing machinery procured from Dielec , Shanghai .

AWARDS, CERTIFICATIONS & RECOGNITION RECEIVED BY OUR COMPANY

The high quality and consistency of our products has won the confidence of our customer.

Some of the prominent certifications received by our Company are:

Sr. Nature of | Registration/ Issuing Authority Date of Date of
No. | Registration/License License No. Issue Expiry
) Intertek Certification Limited, 10A | September | September 03,
1. | IS0 9001 :2015 0066668-00 |\ tory Park, Victory Road, Derby | 04, 2017 2020
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DE24 8ZF, United Kingdom
Intertek Certification Limited, 10A
2. | OHSAS 18001:2007 0067850-00 | Victory Park, Victory Road, Derby ch’gf; 1, O"t;g;g 10,
DE24 8ZF, United Kingdom
Certificate of Compliance
(For products in Euroglobal Certifications (UK)
3 conformance with the EU4500 Limited, 1™ Floor, 2 Woodberry August 31%, August 30™,
' provisions set forth by the Grove, Finchley, London, N 12 2017 2020
requirement of Directive ODR, United Kingdom
Low Voltage Directive
2014/35/EU)
4 glzrﬁ(:t?;i:{lgr;tz :;Shlp of Membership No. | Assistant Director, National Safety April 01, March 31,
’ . CM-RAJ-252 Council, Mumbai 2017 2018
Council
5 Certificate of Recognition S1. No.: J;)rl:(ti?ﬁg?;[r(}e;fegérifniizzl%Ln April 01, March 31,
' as Export House JA/00524 ’ M 2013 2018
Industry
Registration-Cum-
6 Membership Certificate 101/M20051 Regional director, Engineering October 25, March 31,
’ with Engineering Export Export Promotion Council 2016 2018
Promotion Council
7 y;g;lzﬁ;ihghggglf;c:fte of Ref. No.: Secretary, Rajasthan Chamber of May 19, March 31,
' RCCI/1527 Commerce & Industry 2017 2018
Commerce & Industry

Furthermore we are member of Indian Electrical & Electronics Manufacturers Association (IEEMA), National Safety Council and

Rajasthan Chamber of Commerce & Industry (RCC)

Some of the prominent awards and recognitions received by our Company are the following:-

Year Award and Recognition

2014 Rajasthan Energy Conservation Award 2014 — Recognition received from Rajasthan Renewable Energy
Corporation Limited, Jaipur

2014 Rajasthan Energy Conservation Award 2014 — Certificate of Appreciation received from Government of
Rajasthan, Department of Energy for Energy Conservation for the year 2013-14

2014 Certificate of Appreciation received from Confederation of Indian Industry for participation in E-Waste
Awareness and Collection Campaign.

2014 Recognition received from Godrej for association and contribution to their business and partnering for growth
Rajasthan State Award for Export Excellance — Recognistion received from Government of Rajasthan,

2017 Department of Industries on September 17, 2017 for best performance in the category of Engineering &
Computer Hardware during the year 2013-14.

OUR BUSINESS STRENGTH:-

1. Government Contractor

We are qualified to tender for Government Projects due to our Experience in the industry and our ability to meet the eligibility
criteria. Our revenue from manufacturing operations is generally derived from subscribing and fulfilling of tenders invited by
electricity companies operated PAN India. We believe our experience and providing services to such companies attests to our

credibility and allows us to be in a better position for future projects, thereby improving our competitive position.

2. Quality Assurance and State of Art Infrastructure.
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Delivering Quality products is one of our prime beliefs. We dedicate resources for quality assurance to ensure that quality norms are
continually met. We have an in house laboratory for testing of the product at each step of manufacturing process to ensure that our
quality standards are met throughout the process. Further all our products are CE Certified and matches upto the customer
requirements. The final product manufactured has to undergo a quality check before it is finally packed and dispatch. We also have
quality control checks before any consignment of Raw material is accepted since it has a direct impact on the quality of Finished
Product. Further Our Company has state of art infrastructure with modern and latest machineries and equipments to deliver cost
effective, better and standard products to achieve better product quality and technical reliability.

3. We have a key customer base with reputed Customers

Our long-standing relationship with our major customers has been one of the most significant factors contributing to our growth.
Our commitments to quality and customer service practices have been strong contributing factors to our robust customer relations.
Over the years, we have steadily developed a robust base of customers. Even though we do not have any long-term supply
agreements with them, we have continually received repeat business from many of our customers. This indicates their level of
confidence in our ability to deliver our products and services. Because of the trust of our customers we have been able to attain
orders from a diverse range of client base.

4. Wide range of Products

Our diverse range of cables and conductors is capable to withstand extreme conditions and is made available in assorted sizes and
specifications for catering to the specific needs of our clients. We supply cables across various industries to various organizations of
diverse sectors such as- Industrial, Exports, Turnkey projects, Power Distribution Companies, Infrastructure works etc. in India
andabroad. We believe that maintaining a diverse portfolio in our business provides us with an opportunity to cater to diverse needs
of different customer segment

5. Leveraging the expertise of our Promoters

Our Promoters Mr. Ashish Mangal and Mr. Rahul Mangal play an instrumental role in the growth and success of our Company. The
experience of our Promoters of around 22 years and 27 years respectively in Electrical industry has been instrumental in determining
the vision and growth strategies for our Company. We have a team of well equipped employees for engineering, manufacturing,
marketing, customer service etc catering to the needs of the customers and providing high yield. It is also expected to help us in
addressing and mitigating various risks inherent in our business, including significant competition and the global economic crisis.

OUR BUSINESS STRATEGIES

1. Augment our working capital base in order to better utilize our installed capacities

Our business of manufacturing of Cables and Conductors is working capital intensive. We need to maintain sufficient inventory for
the production process and also maintain a balance between debtors & creditors cycle. Since, we are not fully utilising our installed
capacities, our growth depends on our ability to increase our utilization over the next few years and also adding new capacity
subsequently. This expansion needs access to a larger amount of liquid funds and sufficient working capital. The same are proposed
to be funded from the IPO proceeds and from Banking Facilities. For further details of the proposed working capital requirements of
the company, kindly refer to the Chapter titled “Objects of the Issue” beginning on page no. 69 of this Prospectus. We believe that
being well funded in the working capital domain will help us in the following strategic initiatives:

Accelerate development of new products to suit different needs of customers.

Increase our export presence and add influential brands in our contract manufacturing vertical.

Respond to market dynamics and provide custom based designs with focus on customer satisfaction.

Focus on producing/marketing high value priced products.

Tap new markets and add new dealers or authorised distributors into our distribution network by providing adequate credit.

2. Broaden our marketing base

We currently cater to various clients from various industries in India and abroad. We have developed a long standing relationship
with our clients which include companies like, Gammon India, Jaguar Overseas,Mohan Energy, L&T, TATA, Bajaj, Voltas etc.
However, our growth depends on our ability to maintain our relationship with these clients in addition to adding more clientele to
our list. We currently export our products to various countries through local exporters. We have scope to expand our reach to un-
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explored portions of the both domestic and international markets including selling through distributors channels. Also, we intend to
be part of the empanelled suppliers on various government projects as we believe that this will give us a good reputation and steady
flow of orders, keeping in tune with the infrastructural development in the country.

3. Improve our manufacturing facilities by delivering cost effective products

Our Company continuously works on developing plans to take various steps in order to ensure adherence to timely fulfillment and
also to achieve greater cost efficiency as timely fulfillment of the orders is a prerequisite in our industry. These steps include
identifying quality raw material, smooth labour relations, use of an efficient production system and ability to meet large and varied
orders due to our capacity and linkages with raw material suppliers and well equipped plant and machinery. Our Company
constantly endeavors to implement an efficient procurement policy for inputs required for production as well as invest in
upgradation of technology so as to ensure cost efficiency in procurement which in turn results in cost effective production.

4. Focus on consistently meeting quality standards

Our Company intends to focus on adhering to the quality standards of the products and services. This is necessary so as to make
sure that we get repeat orders from our customers. Quality of the product and services is very important for the company from both
customer point of view and regulatory point of view. Providing the desired and quality products help us in enhancing our reputation
and maintaining long term relationships with customers.

5. Optimal Utilization of Resources and Incentives

Our Company constantly endeavors to improve our production process, skill up-gradation of workers, modernization of machineries
to optimize the utilization of resources. We regularly analyze our existing raw material procurement and manufacturing processes to
identify the areas of bottlenecks and correct the same. The Company is availing benefits under Merchandise Export from India
Scheme (MEIS) under Foreign Trade Policy of India, such benefits are utilized by the Company for taking credit of taxes to be paid
by them and helps in cost reduction. All such efforts and initiatives helps the Company in improving its efficiency and productivity.

OUR LOCATION

Registered Office F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India

Factory Unit I F-259 & F-260, Road No. 13 VKI Area Jaipur 302013, Rajasthan, India
Factory Unit IT B-308, Road No. 16, VKI Area, Jaipur 302013, Rajasthan

Factory Unit IIT H-581-A to H-592-A & H1 -601 (B), Road No. 6, VKI Area, Jaipur 302013, Rajasthan, India

Upcoming Unit IV | Plot no. A-129, A-129A and A-130,SKS industrial Area Reengus, Distt. Sikar, Rajasthan, India

Marketing Office 2F-CS-31, Ansal Plaza, Vaishali, Ghaziabaad-201010, Uttar Pradesh, India.

Marketing Office Office no. 19, Ashoka Shopping Center, 2nd floor near G.T. Hospital, L.T. Marg, Mumbai-400001,
India

Godown H-580B, Road No 6 VKI Area, Jaipur, Rajasthan, India

OUR MANUFACTURING FACILITIES
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Upcoming Unit IV

SWOT ANALYSIS

Strengths
1. Long Operational Track Record

2. Technical competence

3. Well Established Manufacturing facility
3. Adequate trained manpower

4. Experienced Promoter

5. Government Contractor

Weaknesses

1. Lower geographical reach

2. Working Capital Intensive Business

3. Low bargaining power with customers

4. Dependence on suppliers for availability of raw material

Opportunities
1. High Growth Potential

2. Increasing demand of the product in international
market and domestic market.
3. Government Initiatives for the growth of our industry

Threats
1. Industry is prone to change in government policies
2. Market Competition
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OUR PRODUCTS
S Name of Description Description
No | Product

Polyethelene / cross linked polyethelene insulated cables with
aluminium conductor twisted over bare/insulated alloy messanger
wire. 1S:14255-1995 & IS 7098 (PART-2) 1985.
Conductor - All aluminium
Messanger - Alloy

LV &MV Insulation(LV) - PE/XLPE

1. | Aerial Bunched Insulation(MV) - Inner Semicon - Insulation XLPE - outer

Cable semicon - copper tape - outer sheath PVC/HDPE - laying up with
Alloy Messanger.
They are used for secondary overhead lines (in circuits not
exceeding 600 volts phase to phase) on poles or as feeders to
residential premises.
650/1100 volt annealed electrolytic copper conductor,
PVC/XLPE insulated, PVC sheathed as per IS:1554-1 &
1S:7098-1Sizes:1.5/2.5sq mm upto 61 core and 4 &6 sq mm up to
4 core

LTPVC & Conductor - solid/stranded/plain/tinned - — The type of

2. | XLPE Control conductor should be solid/stranded only. Plain/Tinned is not the

Cables

type of conductor. It is the type of copper.

Insulation- is done with different materials as per the
requirements. Then cores are laid up together, inner sheathing,
armouring and final outer sheathing is done. This is done both for
residential and commercial purpose.

1.1 KV PVC/XLPE POWER CABLES
IS :1554-1 & 7098-1
Sizes : Single Core 1.5 TO 1000 sg mm&Multi Core 1.5 TO 630

sq mm
Conductor: Stranded / Circular / Solid / Shaped-
Aluminium/Copper

Insulation-PVC/XLPE/HR,PVC/ZERO HALOGEN - The
insulation product should be XLPE/PVC and the type of PVC are

LV PVC and HR/Zero Halogen.
3. | XLPE Power Inner sheath - PVC/HR PVC/FR/FRLS - Here also the product
Cables required for the inner sheath is PVC and its types are
HR/FR/FRLS.
Unarmored/Armored — Gi Strip / Gi Round Wire/Flat
Strip/Aluminium Wire - Gi Strip and Flat Strip are the same. We
should use one.
Outer sheath - PVC/HR PVC/FR/FRLS/ZERO HALOGEN. This
is used for commercial and residential purpose - The product
used for outer sheath would be PVC and its types are
HR/FR/FRLS/Zero Halogen
XLPE Power Cables
As Per IS:7098-11
MV Power Condu?tor- Algminium/ Copp(?r . .
4. Cable Insulation-Semicon — Insulation — Semicon, Copper Tapping,

Inner Sheath — PVC/HR PVC/FR/FRLS, Armored- Gi Strip/Gi
Round Wire/ Flat Strip / Aluminium Wire Outersheath —
PVC/HR PVC/FR/FRLS. This is used for industrial purpose.
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Single Core Up To 1000 Sgqmm And Multi Core Upto 400 Sq

3. | Solar Cable Mm. This is used for Solar Power Plants.
Single core up to 300 sq mm and Multi core up to 50 sq mm
) Specifications: IS : 694/90. This is used in residential premises
6 LV PVC Service
" | Cable
This is used For Coal Mines & Refineries up to 3.3 kv as per IS:
1554-11
. Conductor-circular/shaped aluminium/copper
7. | Mining Cable Insulation-PVC, Armoring-wire/strip
Additional option-normally double wire armored With tinned
copper wire-conductivity not less than 75% of phased conductor
Kv Stranded Plain Copper, PVC Insulated & PVC Sheathed as
Flat Cables For per 15:694
. Size: 3 core-1.5 t0 35 sq mm
8. | Submersible
Conductor-copper
Pumps Insulation-PVC/HR PVC, Sheathing-PVC/HR PVC. This is
used for agricultural purpose.
1100 Multi Strand, Flexible, Bright Annealed Electrolytic Copper
Conductor, PVC Insulated and Sheathed as per 1S:694
Flexible Multi Sizes: Two, Three and Four Core
9. C et Cebl uin Conductor: Multi Strand Plain/Tinned
ore Lables Insulation-PVC/HR PVC/FR/FRLS/ZERO Halogen
Sheathed-PVC/HR PVC/FR/FRLS/ZERO Halogen. This is multi
purpose cable.
Aluminium 61 Strands Up To 767 Sq Mm
Conductor Steel Specs-1S:398-11, BS:215, ASTM: B232,CSA:C49-
Reinforced 1,DIN:48204, NFC:34125. These are widely used for electrical
10. Conductors power transmission over long distances, since they are ideal for
(A.C.SR. long overhead lines spans.
Conductors)
All Aluminium 91 Strands Up To 1000 Sq Mm
Conductors Specs:1S:398-1, 1S:398-1V, BS:3242, ASTM:B 3999, CSA:C49,
(A.A.C) &All DIN: 48201, NFC:34125. These are widely used for electrical
11. | Aluminium power transmission over long distances, since they are ideal for
Alloy long overhead lines spans.
Conductors
(A.AA.C)
Insulated Upto 400 Sq Mm
12. U Specs: IS 398- Part II & IV. This is a special requirement of
Conductor

some of the customers to avoid current leakages.
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OUR MANUFACTURING PROCESS

A) MANUFACTURING OF CABLES
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STEPS INVOLVED IN CABLE MANUFACTURING:-

» Procurement of Raw Material and Inspection

The major Raw Material used for manufacture of cables and conductors comprise of Aluminium, Copper or Alloys Rod. The first
step involved is procurement of this raw material from various suppliers. Procured Raw Material is opened for inspection and
testing of the quality and quantity check.

» Wire Drawing

Wire Drawing is a metalworking process used to reduce the cross section of a wire by pulling the rod through a single or a series of
drawing die(s). There are many applications for wire drawing, including electrical wiring, cables etc. The rods once inserted into the
wire drawing machine are passed through various sections of fixed dimensions. This is to gradually decrease the thickness of the
rods turning them into wire.

The wires are then tested in the in-house laboratory for wire tensile strength. Testing process enables us to check that the wires are
of good quality

»> Stranding

A small wire before concentric stranding adds the most flexibility. Electrical cables may be made more flexible by stranding the
wires. In this process, smaller individual wires are twisted together to produce larger wires and are more flexible than solid
wires of smaller size. This Stranded group of wires is called conductor. The drawn wires are fed into the stranding machines.
Here, a number of wires are stranded together on the stranding machines. These stranded wires are called conductors which are
of specified cross- section area. The process of manufacturing conductor is finished at this stage. If a conductor is to be turned
into cable, manufacturing process is continued and the below mentioned activities are carried out.

» Core Insulation

Core Insulation is a process of placing an insulating cover over the conductor to prevent current leakages. The quality and thickness
of an insulation material depends on its voltage rating. Voltage test is used to ensure that there are no faults in insulation. Insulating
process is carried out on a modern high speed extrusion line having installed spark testers and electronically controlled
diameter/eccentricity indicators which ensure thickness and consistency throughout the length of product. The specially developed
PVC Compound/ XLPE Compound used for insulation is resistant to moisture, oils, alkaline, grease and flames and has high
insulation resistance values. If XLPE insulation required then it is cured in hot water tank under required temperature and time.

» Copper Tapping

The metallic shield is necessary to provide a low resistance path for changing current to flow to ground. It is important to realize
that the extruded shield material will not survive a sustained current flow of more than a few milli ampere.

» Laying Up

In this process the cores so prepared are tied up together. In case of HT Cables PVC fillers are provided between the gaps to make
the cable round.

» Inner Sheathing
The laid up cable is surrounded by a common covering either by extrution or by wrapping of tapes. The normal practice is to use
PVC either extruded or taped coverings, the grade of PVC being chosen to be compatible with the temperature rating of the cable.

» Armouring

Galvanized steel wires/ steel tapes is provided over the inner sheath cable for providing mechanical strength to the insulated cores.
In case of single core cables, non-magnetic armour of Aluminium, Aluminium Alloy or copper wires are provided. In case of
mining cables, double armouring of steel wires/ steel strips are provided.

»  Outer Sheathing

Outer sheath is the outer polymer covering that protects the conductors and their insulation from external elements which may
change their electrical properties and also from mechanical aggressions. Outer Sheathing is provided with soft flexible
sheathing compound of specified thickness and specification to facilitate not only care in stripping but also to ensure toughness
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to withstand mechanical abrasions in use. Special PVC Compounds having different properties like fire resistance, fire
resistance, low smoke etc. can be used for the outer sheath to suit a variety of environmental and fire risk conditions.

» Final Testing

In order to guarantee high quality required by customers, the cables undergo extensive quality control checks in laboratories,
therefore ensuring that all cables are free from defects and ready to be sold. In case of conductors, the manufactured conductors
are tested in our in-house laboratory as per relevant specifications and are then packed for dispatch. Whereas, in case of cables,
the finished lot of cable samples are taken and tested for required physical, mechanical, chemical and electrical properties as per
relevant IS specifications.

» Packing and Dispatch

If the cables meet the customer requirements and specifications, they are sent to the dispatch area for supply. The customer also
sent their officials for checking the products before taking the delivery of the same.

B) MANUFACTURING OF CONDUCTORS

Procurement of Raw Material and

Inspection
A 4
AAC & ACSR AAAC
4 v
Wire Drawing ] [ Intermediate Wire Drawing ]
v
[ Solution Treatment ]
v
[ Final Drawing ]
v
[ Ageing ]
v v
[ Conductor Stranding ]

[ Packing & Dispatch ]
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STEPS INVOLVED IN CONDUCTORS MANUFACTURING:-

» Procurement of Raw Material and Inspection

The major Raw Material used for manufacture of cables and conductors comprise of Aluminium, Copper or Alloys Rod. Our
manufacturing process is Aluminium or Cooper Rod. The first step involved is procurement of this raw material from various
suppliers. Procured Raw Material is opened for inspection and testing of the quality and quantity check.

» Wire Drawing

Wire Drawing is a metalworking process used to reduce the cross section of a wire by pulling the rod through a single or a series of
drawing die(s). There are many applications for wire drawing, including electrical wiring, cables etc. The rods once inserted into the
wire drawing machine are passed through various sections of fixed dimensions. This is to gradually decrease the thickness of the
rods turning them into wire.

The wires are then tested in the in-house laboratory for wire tensile strength. Testing process enables us to check that the wires are
of good quality.
> Intermediate Wire Drawing

For Solution Treatment of the material, the size of aluminium alloy rod is reduced.

> Solution Treatment

In this process, the coil is put into the furnace and heated at 500° C for required time and then put into water for cooling.
» Final Drawing
The final wire size is drawn as per the final size of the conductor.

> Ageing

It is a process wherein the drawn wires are put into an ageing furnace and temperature given is 150° C for required time to improve
the tensile strength.

» Conductor Stranding

A small wire before concentric stranding adds the most flexibility. Electrical cables may be made more flexible by stranding the
wires. In this process, smaller individual wires are twisted together to produce larger wires and are more flexible than solid
wires of smaller size. This Stranded group of wires is called conductor. The drawn wires are fed into the stranding machines.
Here, a number of wires are stranded together on the stranding machines. These stranded wires are called conductors which are
of specified cross- section area. The process of manufacturing conductor is finished at this stage. If a conductor is to be turned
into cable, manufacturing process is continued and the below mentioned activities are carried out.

> Tests

In order to guarantee high quality required by customers, the cables undergo extensive quality control checks in laboratories,
therefore ensuring that all cables are free from defects and ready to be sold. In case of conductors, the manufactured conductors
are tested in our in-house laboratory as per relevant specifications and are then packed for dispatch. Whereas, in case of cables,
the finished lot of cable samples are taken and tested for required physical, mechanical, chemical and electrical properties as per
relevant IS specifications.

» Packing and Dispatch

If the cables meet the customer requirements and specifications, they are sent to the dispatch area for supply. The customer also
sent their officials for checking the products before taking the delivery of the same.
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CAPACITY UTILISATION
CAPACITY UTILISATION — CABLES
Particulars Existing Proposed
2014-15 2015-16 2016-17 2017-18 2018-19 2019-20
Total Annual Installed Capacity (Km) 18530 18530 18530 18530 32570 32570
Annual Actual Production (Km) 11583 14745 13929 14275 23000 26000
Capacity Utilization (in %) 62.51% 79.57% 75.17% 77.04% 70.62% 79.83%
CAPACITY UTILISATION - CONDUCTORS
Particulars Existing Proposed
2014-15 2015-16 2016-17 2017-18 2018-19 2019-20
Total Annual Installed Capacity (Km) 47700 47700 47700 47700 47700 47700
Annual Actual Production (Km) 14031 23197 45125 35000 38000 40000
Capacity Utilization (in %) 29.42% 48.63% 94.60% 73.38% 79.66% 83.86%

Note: The projections for the Installed Capacity and Actual Production for Cables has increased from FY 2017-18 to FY 2018-19,
because of the proposed expansion of the Company pursuant to establishement of upcoming Unit IV.

HEALTH, SAFETY AND ENVIRONMENT

Safety and environmental protection, together with quality and operating efficiency, are among our key success factors of any
organization. The prevention of accidents is one of our foremost priorities. Whether in the workplace or outside it, every accident is
preventable and every risk can be lowered. Management at all levels of the organization is responsible for creating the framework
and implementing measures to promote awareness of safety and environmental issues. The implementation of our safety and
environmental policy and the compliance with regulations is taken care at all levels of the organization. The safety goals and
programs are developed as part of the medium-term planning process and regularly reviewed. Management evaluates the safety and
environmental protection system and identifies any corrective measures to be taken. To help ensure effective implementation of our
safety policies and practices, we identify potential hazards, evaluate all material risks and institute, implement and monitor
appropriate risk mitigation measures. We endeavor to minimize any accidents at our manufacturing facilities.

PLANT & MACHINERY:-

The manufacturing facilities have been built with keeping in mind Technology, Efficiency, Safety and Environment factors. Our
compact factory complex has all the key ingredients for a successful manufacturing unit. We have made all endeavors in procuring
top of the line equipment and building that can effectively cater to specific customer needs.

Brief details of major Plant and Machinery installed in our manufacturing units are as follows:-

Unit T - 80mm Extruder -1 with auto drier & hoper with PID Control, Mixture M/C, 80mm Excluder-2 with auto drier &
hoper(PLC Operated), 65mm Extruder -1 with auto drier & hoper with PID Control, Armouning M/C 36 Bobbins, Laying Machine,
1+1 Skip Laying M/c, Rewinding Line, Wire Drawing (9 Dies & 11 Dies), Inter Mediate Wire Drawing, Block Machine, 7
Stranding Tubular Machine, 54 Stranding Machine, Ageing Furnace, Solution Treatment Furnace, XLPE Curing Water Tank,
Weighing Balance(Electronics), DG Set, Over Head Crane, Cold Pressure Butt welding Machine, Die Polish & Grinding Machine,
Welding Machine for GI Wire/Strip, Rod Welding Machine, Transformer, Die & Nozzles, Jigs & Fixtures, Water Tank, Hand Drill
Machine, Drill Machine, Grinding Machine, Gas Cutter, Angle Grinder, Welding Machine, Sequential Length Marking Machine,
MS Process Drums, Air Compressure, Core Printing Machine, Lesser Marking (InkJet) M/c, Auto Coiler, Water Softner Plant,
Goods Lift, APFC Pannel, DG Sincronysation Pannel, Servo Stabllizer

Unit II - Sclating Machine, Machinery Double Twist Buncher Model D630VL, Notching Machine
Unit III - Triple Extrusion Lines with PLC Controlled, 120 mm Extruder, Drum Twister, Copper Taping Machine, 54 Stranding

Machine, Wire Drawing Machine, 72 Bobbin Armouring Machine, Cable Rewinding Machine-3200 mm, Wire Rewinding
Machine, 146 Skip Stranding Machine-700 rpm with take-up & pay off, XLPE Curing Water Tank, Hot Water Generator- capacity
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140 °C, Weighing Balance (Electronics), DG Set duly syncronized , MFC Panel, Dia Meter Controller - Laser 2050 xy, FORK
Lifter, Over Head Crane EOT, High Frequency Spark Tester, Spark Tester, Repcot (5), 19 Stranding M/c with 550 mm Bobbin
Repeat (5), 80 mm Repeat (2), Cold Pressure Butt welding Machine, Cold Pressure Butt welding Machine(Neumatic), Butt Welding
Machine, Die Polish & Grinding Machine, Mobile Crane, Rod Welding Machine, Transformer, Die & Nozzles, Cooling Tower,
Jigs & Fixtures, Water Tank, Hand Drill Machine, Drill Machine, Grinding Machine, Gas Cutter, Angle Grinder, Welding Machine,
Sequential Length Marking Machine, MS Process Drums, Air Compressure with air filter, air dryer& auto drain with air receiver,
Hot PVC Granulator, Cold PVC Cutter, PVC Mixure M/C, MS Process Drums, Water Softner plant- EZ 40, Die Nozzels- Tools,
Store Material, Consumables, APFC Panel, Electrical Distribution panel, Servo Stablizer, Laser Printing Machine, 19 Bobbin
Stranding Machine.

COLLABORATIONS/TIE UPS/JOINT VENTURES:-

Except as disclosed in this Prospectus and normal course of business, we do not have any Collaboration/Tie Ups/ Joint Ventures as
on date.

EXPORT OBLIGATION:

We are presently exporting directly and indirectly through merchant exporters to many Countries in the Asian subcontinent, Africa
and Middle East. Some of countries where we export are Kenya, Tanzania, TOGO, Nigeria, Benin, Uganda, Rwanda, NEPAL,
Mauritius, Afghanistan, Jordan, Dubai etc

The details of Company’s Export Obligation (EO) against EPCG Scheme as on September 30, 2017:

File No License No Date EO Amount | Balance EO to EO Duty Saved
in ) be completed Period Amount
Amount in )
13/21/021/00445/AM17 | 1330005265 | December 30,2016 | 193597905.72 | 193597905.72 | 6 Years 32266317.62

The details of Company’s Export Obligation (EO) against Advance Authorization Scheme as on September 30, 2017:

File No License No Date EO Amount | Balance EO to | EO Period Duty

in ) be completed Saved
Amount in ) Amount
13/21/040/00211/AM17/ | 1310048633 May 22,2017 75996344.00 32653805.00 | 18Months 6536657
13/21/040/00026/AM18/ | 1310048632 May 22,2017 218545353.25 | 112740660.00 | 18Months 25100453

Below are the details of fulfilled Export Obligation (EO) against Advance Authorization Scheme, pending documentation

File No License No Date EO Amount in Balance EO to be EO Period
® completed Amount in
()
13/24/040/00020/AM 16/ 1310047958 27-Aug-15 14870360.7 0.00 18Months
13/24/040/00183/AM 16/ 1310048142 26-Feb-16 3897733.95 0.00 18Months
13/21/040/00214/AM 16/ 1310048228 28-Apr-16 14532925 0.00 18Months
13/24/040/00039/AM 16/ 1310048137 24-Feb-16 49243075 0.00 18Months
13/24/040/00193/AM 16/ 1310048141 26-Feb-16 80066407.16 0.00 18Months
13/24/040/00044/AM 16/ 1310048136 24-Feb-16 11633173 0.00 18Months
13/21/040/00087/AM 17/ 1310048322 2-Aug-16 59628800 0.00 18Months
13/21/040/00020/AM 17/ 1310048344 1-Sep-16 25954500 0.00 18Months
13/24/040/00021/AM 17/ 1310048375 9-Sep-16 163103027.04 0.00 18Months
13/21/040/00012/AM18/ 1310048634 22-May-17 15920254 0.00 18Months
13/24/040/00040/AM 18/ 1310048635 22-May-17 26556799.45 0.00 18Months
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SALES AND MARKETING:-

Our Company has actively participated in all various exhibitions like: St. Petersburg Technical Fair, 2008, 3" EL Asia 2009, ELCA
Power International 2009, Power and Energy Africa Exhibition and Conference, 2015, 9™ Eastern Region Summit KONNECT,
2015, Mashad International Exhibition Co., 2015, SWITCH Global Expo, 2016, EPC Vendor Meet, 2016, ENERGIZE EMPOWER
EAST, the largest energy convention in Eastern India, 2016. Moreover our Company have been participating in ELECRAMA, The
World Electricity Forum, exhibition conducted in the year 2016, 2014, 2012, 2010. The exhibitions and fair gives us a platform to
exhibit our products both in domestic and international market.

We have been focusing on supplying our products to government entities, which are undertaken through bidding process. Further
our clientele base constitute customers of diverse sectors encompassing various industries like Industrial, Exports, Turnkey projects,
Power Distribution Companies, Infrastructure works etc both in public and private sector. Our quality standards, unflinching efforts
for punctual order completions has enabled us to garner repeat orders from our clients in India and abroad. We sell our products
primarily under sales contracts and purchase orders by entering into oral contracts on various terms with our customers and are
Obliged to deliver products according to a pre-agreed price and schedule during the term of the contract. We grant certain
customers credit terms on the basis of the reputation of the customers and their previous credit record with our Company. We also
sell our products against purchase orders placed by our customers. We intent to expand our customer base by reaching out to other
geographical areas. Below are the details of the total turnover of our Company during the Financial Year 2016-17

Sr No | Particulars FY 2016-17 % of Total Turnover
1. Export Sales 4509.35 13.59
2. Domestic Sales
a Government Sector 13837.07 41.72
b. Others 14825.57 44.69
Total Turnover 33171.98 100.00
MARKETING STRATEGY :-

We employ a very customer-driven approach to business development that is strongly oriented to the customer’s specifications and
satisfaction. We intend to focus on following marketing strategies:

1. Focus on existing markets.

2. To expand our existing distribution base

3. Supply of Quality Products.

4. Fulfillment of Order Quantity at scheduled delivery time.

COMPETITION:-

Our Industry is fragmented consisting of large established players and small niche players. Our Company is well placed, well
informed and well trained to assist clients in overall delivery. We have a number of competitors offering products and services
similar to us. We believe the principal elements of competition in our industry are price, durability and overall product quality,
timely delivery and reliability and most importantly our pace in keeping up with the required regulations and changing technology
in the industry. We believe that our cost effective and integrated facilities, our focus on customer satisfaction and our reliability
combined with our quality consciousness provides us with competitive advantage in many of our products. While these factors are
key parameters the in client’s decisions matrix in purchasing goods; product range, product quality and product price is often the
deciding factor in most deals.

Many companies, with whom we face competition, have the advantage of being located in proximity to our main export markets
South Asia, Africa and Middle East countries. Internationally, we also face competition from electrical equipment manufacturers in
other countries like China which have low labour costs and also from various US and European countries who have advanced
technology and permits to manufacture cables of various grades and specifications accepted in different countries.

Some of our major competitors are:-

» KEI Industries Ltd.
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Apar Industries

Gupta Power

Universal Cables Limited
Finolex Cables Limited
Haveels India Limited

VVYVVYV

INFRASTRUCTURE & UTILITIES:-

Raw Materials:- Details of Raw material Requirements of our Company are as follows:

[ Raw materials required for ]
v
A
[ Cables ] [ Conductors

v \ 4 A\ 4 v
Aluminium/ PVC & XLPE Copper Tape Armour (GI Aluminium/
Copper Rod/ Compound& HDPE Strip Wire) Copper Rod/ Alloy
Alloy Rod Rod

The Major Suppliers of Raw Material are as follows:

a. Aluminium Rod: National Aluminium Company Ltd, Hindalco Industries Ltd, Bharat Aluminium Co. Ltd., Hiren
Aluminium Ltd., National Small Industries Corporation.

b. Copper Rod: Hindustan Copper Ltd., Sterlite Industries Ltd., DUCAB, Dubai
c¢. PVC & XLPECompound: Kalpana Industries Ltd., B.L.S. Polymers Ltd., PolyLink Polymers, Bihani Polymers, Borolis

d. Armouring Strip:Tata Steel Ltd., Sahani Strips & Wires (P) Ltd., Bajrang Wire Industries, Systematic Intel Industries,
Bajrang Wire, Hulas Wire Pvt. Ltd.

e. Copper Tape: Meta Copper, Indian Smelting, Agrawal Metals

Power:- The requirement of power for our operations, like power for lighting and operating the machinery/equipment is met
through Jaipur Vidyut Vitaran Nigam Limited for all the units in Jaipur, Rajasthan, India and from Ajmer Vidyut Vitaran Nigam
Limited for the upcoming unit IV in Reengus, Rajasthan, India

Water:- Water requirement for the manufacturing and allied processes is very minimal and the same is procured locally by way of
existing water supply network in that area.

Utilities: The plant of the company is well connected with road. There is no problem about the transportation. Our offices are well

equipped with computer systems, internet, connectivity, other communication equipment, security and other facilities, which are
required for smooth functioning of the company.
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Human Resource:-

As on September 30, 2017, we have employed total 451 full-time employees, including senior management, at our location. We
have employed a prudent mix of the experienced staff and youth which gives us the dual advantage.

Category No of Employees
Sales & Marketing 27
Office & Admin 82
Skilled Workers 136
Semi-Skilled Workers 120
Unskilled Workers 86
Total 451
INSURANCE:-

The details of Insurance policies presently taken by our Company are tabulated below.

S. | Policy No. Insurance Name of | Assets/Location of Assets Sum Insured | Premium Expiry
No. Co. Insurance (in Rs.) (in Rs.) date
Policy
1. | 29992013250 | HDFC Group Employees of the company as | As specified in 1,99,455/- | January
55701000 and | ERGO Mediclaim named in the policy the policy 01,2018
endorsed vide | General Insurance
Policy = No. | Insurance Policy for
29992013250 | Company
55701001 Limited
2. | 1413001217P | United Burglary For our location at: 35,00,00,000/- 9,293/- August
107537068 India Floater 1.F-259-260, Road No. 23,2018
Insurance Policy 13,VKIA Jaipur,
Company Rajasthan,India,
Limited 2.B-308, Road No.16, VKI
Area, Jaipur Rajasthan India,
For Company’s Stock held at
Client Location
1.E-293, RD.NO.14, VKIA,
Jaipur, Rajasthan,India,
2.C-983,RD.
NO.14,VKIA Jaipur,Rajasthan
India,
3. H581A TO 592A, RoadNo.6,
VKIA, Jaipur, Rajasthan India,
4. F-1005, Road No. 14, VKI
Area, Jaipur Rajasthan India,
5.F-275, Road No. 13, VKI
Area, Jaipur, Rajasthan India,
6.H-580 B , Road No. 6. VKI
Area, Jaipur, Rajasthan, India)
3. | 1413001217P | United India | Burglary Description of Goods: 15,10,00,000/- 3,185/- August
107539816 Insurance Standard Furniture, Fixtures, Fittings, 23,2018
Company Policy utensils and appliances of trade
Limited Goods of general type
Property covered :
1) F-259 & 260, Road No. 13,
VKI Area, Jaipur, Rajasthan
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2) H-581A to H-592A, Road
No .-6,VKI Area, Jaipur, Raj.

1413001217P | United India | Fidelity = — | Employees Covered: 10,00,000/- 2,479/- August
107536654 Insurance Floater Cashier/Purchase Manager/ 23,2018
Company Policy Accounts Manager
Limited /MarketingManager
For Location: F-259-260, Road
No. 13, VKI Area ,Jaipur
Rajasthan
1413001117P | Standard Building Building cover: 2,50,00,000/- 13,194/- Septemb
107540925 fire and | Add on | 1. SP-636(A) Road No. 16, er 03,
special description VKI Area Jaipur, 2018
perils policy | 1Earthquake | 2. SP-636(Al1)Road No. 16
2STFI cover | VKIA Jaipur
1413001217P | United India | Money Money Insurance Policy 13,75,00,000/- 7,354/- August
107537494 Insurance Insurance 23,2018
Company Policy
Limited
1413002717P | United India | Public For location: Limit Of 4,743/- August
107539642 Insurance Liability 1. F 259 & 260 Road No.13 Indemnity: 23,2018
Company Industrial VKI Area Jaipur, 10,00,000/-
Limited Policy 2. B-308 Road No. 16 ,VKI
Area Jaipur,
3. H-581 A TO 592 A Road
No. 6 VKI Area Jaipur
1413001117P | United India | Standard For location: 22,60,00,000/- 153,338/- | August
107536368 Insurance Fire And 1. F-259-260, Road No.13, VKI 23,2018
Company Special Area, Jaipur, Rajasthan
Limited Perils Policy | 2. H-581A to 592A, Road No.6,
VKI area, Jaipur, Rajasthan
Add on 3.B-308, Road No.16, VKIA
Description: | Area, Jaipur,
4. F-259-260, Road No.13,
1Earthquake | VKIA, Jaipur,
2.STFI 5. H-581A TO H-592A, Jaipur,
cover Rajasthan
6.H-581A TO HS592A, Road
No.6, VKI Area, Jaipur,
Rajasthan
7. F-259-260, Road No.13, VKI
Area, Jaipur, Rajasthan
1413001117P | United India | Standard For location: 35,00,00,000/- 1,18,118/- | August
107533348 Insurance Fire And 1. F-259-260, Road No.13, 23,2018
Company Special VKIA, Jaipur,
Limited Perils Policy | 2. E-293, RD.NO.14, VKIA,
Add on Jaipur,
Cover: 3. B-308, Road No.16, VKI
1.STFI Area, Jaipur,
Cover 4. C-983,Rd. No.14,VKI Area ,
2.Earthquak | Jaipur,

(&

5. H581A to 592A, Road No.6,
VKIA, Jaipur.

Risk covered: Cable
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Manufacturing |
10 2002/129709 | ICICI Marine 1.Domestic Basic -1,50,00,00,000 3,45,001 March
555/00/000 Lombard Export 2.Export Basic — 1,50,00,00,000 31,2018
General Import
Insurance Insurance TOTAL: - 3,00,00,00,000
Company Open
Limited Policy:
11.| USGIN/2017 | Universal Marine Risk Cover: Coverage as per — | 25,00,00,000/- 71,876/- February
006546 Sompo Cargo-Open | ICC - A/ITC-A + War & 14, 2018
General Policy SRCC + Loading & Unloading.
Insurance Import To cover Transit Risk from
Company suppliers location at any Where
Limited in world & anywhere in India
to insured project at — 129 SKS
Industrial Area, Reengus. Dist.
Sikar
Apart from above, our company maintains vehicle insurance policies for the cars and motor bikes owned by our company.
PROPERTY:-
Intellectual Property:-
The Details of trademark registered in the name of the Company is:-
Sr. Brand Class | Nature of Trademark Owner Date of Date of Expiry
No. Name/Logo/ Registration
Trademark
. Application No.:
1. Trademark 9 %ﬁiﬁlig‘zﬁ 1788942 February 24, 2019
February 24, 2009

The Details of Domain Name registered on the name of the Company is:-

Sr. | Domain Name and ID Sponsoring Registrar Registrant Name, and Creation Registration
No. and TANA ID Address Date Expiry Date
. Registrant Name: Mr. Ashish
Domain Name: Mangal
1 831{11\\]] AMICCABLES.C Registrar: Data Infosys March 22, March 22,
’ ‘ Limited Registrant Address: F-260, 2007 2018

AFIN

Domain ID: D2484614-

Road No 13 VKI Area Jaipur
302013

106



Dynamic Cables Limited

IMMOVABLE PROPERTY:-

Details of our properties are as follows: -

S. | Details of the | Actual Owned/ | Licensor/ Consideration/ Lease Rental/ License Fees
No | Property Use Leased/ | Lessor/
License | Vendor/La
ndlord

1. | F-260, Road No. | For Leased Rajasthan Patta Agreement dated April 30, 1985 for a period of 99
13 VKI  Area | Registered State years from November 01, 1973 between M/s Rajasthan
Jaipur-302013, Office and Industrial State Industrial Development and Investment Corporation
Rajasthan  (Area: | Factory Developmen | (Lessor) and Ashish Flexes and Chemicals (Lessee) on
2113 Sq. Meter) Unit 1 of t and | yearly rentals of Rs. 33.02/- (Rupees Thirty Three and

the Investment two paise only). Further pursuant to conversion of M/s
Company Corporation | Ashish Flexes and Chemicals into Dynamic Cables
(Lessor) Private Limited, Supplementary Lease Deed dated June
29, 2007 was executed with Rajasthan State
IndustrialDevelopment and Investment Corporationfor

effecting the said conversion.

2. | F-259, Road No. | For Licensed | Indokrates Leave and License Agreement dated August 26, 2017 for
13 VKI  Area | Factory Private a period of 11 months w.e.f. 26.08.2017 between
Jaipur-302013, Unit I Limited Indokrates Private Limited (Licensor) and Dynamic
Rajasthan  (Area: (Licensor) Cables Limited (Licensee) on a monthly license fees of
2095.45 Sq. Meter) Rs. 10,000/- (Rupees Ten Thousand Only)

3. | B-308, Shed No. 2, For Leased Rajasthan Lease Agreement executed on January 09, 2008 between
Road No. 16, Factory State Rajasthan State Industrial Development and Investment
V.K.IL Area, Unit 11 Industrial Corporation (Lessor) and Dynamic Cables Private
Jaipur, Rajasthan Developmen | Limited (Lessee) for remaining 65 years period being a
(Area: 7581.43 Sq. t and | period of 99 years effective from October 26, 1974
Meter) Investment pursuant to a Sale Deed executed on December 26, 2007

Corporation | between M/s B. G Associates, Partnership Firm (Seller)

(Lessor) and Dynamic Cables Private Limited (Purchaser) for a
sale consideration of Rs. 1,51,00,000/- (Rupees One
Crore Fifty One Lac Only).

4. | B-308, Shed No. 1, | Licensed Licensed | Rajasthan Leave and License Agreement executed on August 26,
Road No. 16, | to Mangal State 2017 between Dynamic Cables Limited and Mangal
V.K.IL Area, | Electrical Industrial Electrical Industries Private Limited, w.e.f August 26,
Jaipur, Rajasthan | Industries Developmen | 2017 for 11 months at a monthly license fee of Rs
(Area: 7581.43 Sq. | Private t and | 30,000/-

Meter) Limited Investment
Corporation
(Lessor)

5. | H-581 (A), H-592 | For Leased Rajasthan Lease Agreement executed on May 30, 2008 between
(A), Road No. 6, | Factory State Rajasthan State Industrial Development and Investment
VKI Area, Jaipur, | Unit III Industrial Corporation (Lessor) and Dynamic Cables Private
Rajasthan  (Area: Developmen | Limited (Lessee), effective for 65 years as the original
9800 Sq. Meter) t and | was issued for a period of 99 years from September 06,

Investment 1977. This lease deed is executed pursuant to a Sale Deed

Corporation | executed on November 28, 2007 between M/s Ashwani

(Lessor) Kumar Gupta, Proprietorship Firm (Seller) and Dynamic
Cables Private Limited (Purchaser) for a sale
consideration of Rs. 1,27,40,000/- (Rupees One Crore
Twenty Seven Lac Forty Thousand Only).

6. | H-1, 601-B, Road | For Leased Rajasthan Sale Deed executed on March 10, 2016 between M/s
No. 6, V.K.I. Area, | Factory State Ashwani Kumar Gupta, Proprietorship Firm through
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Jaipur (Area: 1000 | Unit IIT Industrial Proprietor Shri Ashwani Kumar Gupta (Seller) and
Sq Meter) Developmen | Dynamic Cables Private Limited (Purchaser) through
t and | Director Shri AshishMangal for a sale consideration of
Investment Rs. 45,00,000/- (Rupees Forty Five Lac Only).
Corporation
(Lessor)

7. | A-129, A-129A, A- | For Sublease | M/s Shiv | Sub-Letting Agreement executed on October 01, 2016 for
130, SKS, | Factory d Kripa Pipes | a period of 12 years from October 01, 2016 between M/s
Industrial Area, | Unit IV Private Shiv Kripa Pipes Private Limited (Sub-Lessor) through
Reengus, Sikar, Limited Authorized signatory Shri Murari Lal Podddar and
Rajasthan  (Area: (Sub- Dynamic Cables Private Limited (Tenant) for a monthly
25029.00 Sq. Lessor) consideration of Rs. 50,000/- (Rupees fifty Thousand
Meters) Only).

8. | SP-636(A1), Road | Licensed | Licensed | Rajasthan Lease Agreement executed on March 11, 2010 between
No. 6 VKI Area, | to DHL State Rajasthan State Industrial Development and Investment
Jaipur, Rajasthan | Supply Industrial Corporation (Lessor) and Dynamic Cables Private
(Area: 3125 Sq. | chain Developmen | Limited (Lessee), effective for a period of 60 years as the
Meter) India t and | original was issued for a period of 99 years. This lease

Private Investment deed is executed pursuant to a Sale Deed executed on
Limited Corporation | July 28, 2009 between M/s Bhawani Associates,
(Lessor) Proprietorship firm, (Seller) through ShriAshwani Kumar
Gupta and Dynamic Cables Private Limited (Purchaser)
for a sale consideration of Rs. 50,00,000/- (Rupees Fifty
Lac Only). The same is Licensed to DHL Supply Chain
India Private Limited for a period of 36 months w.e.f.
January 01, 2017 to December 31, 2019 vide Leave and
License Agreement dated January 19, 2016 at a monthly
license fee of Rs 422370/- for the year 2017, Rs
443,489/- for the year 2018 and Rs 465663/ for the year
2019..

9. | SP-636(A), Road | Licensed Licensed | Rajasthan Lease Agreement executed on March 11, 2010 between
No. 6 VKI Area, | to Agility State Rajasthan State Industrial Development and Investment
Jaipur, Rajasthan | Logistics Industrial Corporation (Lessor) and Dynamic Cables Private
(Area: 3124 Sq. | Private Developmen | Limited (Lessee) for remaining period of 60 years as the
Meter) Limited t and | original was issued for a period of 99 years from

Investment September 06, 1977. This lease deed is executed pursuant

Corporation | to a Sale Deed executed on July 28, 2009 between M/s

(Lessor) Bhawani Associates, Proprietorship firm, (Seller) through
ShriAshwani Kumar Gupta and Dynamic Cables Private
Limited (Purchaser) for a sale consideration of Rs.
50,00,000/- (Rupees Fifty Lakhs Only). The same is
Licensed to Agility Logistics Private Limited vide Leave
and License Agreement executed on September 01, 2017
for a period of 11 months at a monthly rent of Rs 5.10
lacs

10. | H 580B, Road No. | Godown Licensed | M/s  Jyoti | Leave and License Agreement dated August 28, 2017 for
6, V.K.I. Area, Metals, a period of 11 months w.e.f. September 01, 2017 between
Jaipur Proprietorsh | M/s Jyoti Metals, Proprietorship Concern through

ip Concern | Proprietor Shri Shyam Sunder Somani (Landlord) and
through Dynamic Cables Limited on a monthly License of Rs.
Proprietor 70,000/- (Rupees Seventy Thousand Only)

ShriShyam

Sunder

somani
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(Landlord)

11. | 2F-CS-31, Ansal | Marketing | Rented Mrs.  Tara | Rent Agreement dated May 17, 2017 for a period of 11
Plaza, Vaishali, | Office Bengani months w.e.f. May 01, 2017 to March 31, 2018 between
Ghaziabad-201010, (Landlord) Mrs. Tara Bengani (Landlord) and Dynamic Cables
Ghaziabad (Area: Private Limited (Tenant) on a monthly rent of Rs.
487 Sq. Feet) 24,000/- (Rupees Twenty Four Thousand Only)

12. | Office No. 19, | Marketing | Licensed | Dargaram D. | Agreement of Leave and License dated July 11, 2016 for
Ashoka Shopping | Office Choudhary a period of 33 months w.e.f. July 11, 2016 to April 11,
Center, 2" Floor H.UF., 2019 between Dargaram D. Choudhary H.U.F., Karta:
near G. T. Karta: Mr. | Mr. Dargaram D. Choudhary (Licensor) and Dynamic
Hospital, L.T. Dargaram D. | Cables Private Limited (Licensee) on a monthly rent of
Marg, Mumbai Choudhary Rs. 17,000/- which shall be increased by 5% on

(Licensor) completion of every 11 months.

13. | Khasra No. 315/5& | Assests as | Owned Mr. Pradeep | Sale Deed executed on March 09, 2016 between Mr.
314, Village | appearing Agrawal, Pradeep Agrawal, Ms. Bhagwati Devi, Ms. Sunita Jalan,
Parasrampuriya, in the Ms. Ms. Anita Bajaj, Ms. Madhvi Devi, Ms. Amisha, Mr.
PatwarHalkaSargot | Balance Bhagwati Mayur (Sellers) and Dynamic Cables Private Limited
h, Reengus, , Sikar, | Sheet Devi, Ms. | (Purchaser) for a total consideration of Rs. 40,00,000/-
Rajasthan Sunita Jalan, | (Rupees Forty Lakh Only)

(Hectare: 1.55) Ms.  Anita
Bajaj, Ms.
Madhvi
Devi, Ms.
Amisha, Mr.
Mayur
(Sellers)

14. | Plot No. 102, | Assests Leased Manglam The Company got the possession letter of the said
Manglam as Build property from Manglam Build Developers on November
Industrial City, | appearing Developers | 27, 2012 for a total consideration of Rs 25, 00 000/-.
Village: Jaitpura, | in the Limited Lease Deed for the property was executed on November
Tehsil: Chomu, | Balance 29, 2012 for a period of 99 years between Jaipur
Rajasthan (934.29 | Sheet Development Authority (Lessor) and Dynamic cables
Sq. Yard) Private Limited (Lessee) for a payment of Rs. 37,396/-

and on yearly Lease Rentals of Rs. 59,834/- to be paid
every year on the 1day of April.

15. | Plot No. 39, | Guest Owned M/s Sale Deed executed on June 18, 2015 between M/s
KhatuShyamJi House NanajiNamk | NanajiNamkeenUdyog, Proprietorship concern through
Industrial Area, | under eenUdyog, Proprietor Mr. Pradeep Kumar(Sellers) and Dynamic
Reengus, Sikar, | constructi Proprietorsh | Cables Private Limited (Purchaser) for a total
Rajasthan  (Area: | on ip concern | consideration of Rs. 2,41,100/- (Rupees Two Lakh Forty
147 Sq. Meter) through One Thousand One Hundred Only)

Proprietor
Mr. Pradeep
Kumar
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REGULATIONS AND POLICIES

The following description is a summary of the relevant regulations and policies as prescribed by the Government of India and other
regulatory bodies that are applicable to our business. The information detailed in this chapter has been obtained from various
legislations, including rules and regulations promulgated by the regulatory bodies that are available in the public domain. The
regulations and policies set out below may not be exhaustive, and are only intended to provide general information to the investors
and are neither designed nor intended to be a substitute for professional legal advice. The Company may be required to obtain
licenses and approvals depending upon the prevailing laws and regulations as applicable. For details of such approvals, please see
the section titled “Government and other Approvals” on page 225 of this Prospectus.

This chapter has been classified as under:

Industrial Laws

Corporate and Commercial laws
Labour and employment Laws
Environmental laws

Tax Laws

IPR Laws

Foreign Regulations

INDUSTRIAL LAWS

The Bureau of Indian Standards Act, 1986

The Act to provide for the establishment of Bureau for the harmonious development of the activities of standardization, marking
and quality certification of goods and for matters connected therewith or incidental thereto. The Bureau of Indian Standards (BIS) is
the national Standards Body of India.The BIS product certification scheme is essentially voluntary in nature, and is largely based on
ISO/IEC Guide 28 which provides general rules for third party certification system of determining conformity with product
standards through initial testing and assessment of a factory quality management system and its acceptance followed by surveillance
that takes into account the factory Quality management system an the testing of samples from the factory and the open market. All
BIS certifications are carried out in accordance with Indian Standards, which are amenable to certification. A large number of
operational elements of the BIS product certification scheme correspond with the requirements of ISO/IEC 17065.

The Electrical Wires, Cables, Appliances and Protection Devices and Accessories (Quality Control) Order,2003 (the
“Quality Control Order”)

The Quality Control Order, issued by the Department of Industrial Policy and Promotion, Ministry of Commerceand Industry, Gol
(“DIPP”), prohibits the manufacture, storage for sale, sale and distribution of electrical wires,cables, appliances, protection devices
(including low voltage switchgear and fuses) and accessories that do notconfirm to the standards specified in such order and that do
not bear that standard mark issued by the BIS. The Quality Control Order directs a manufacturer of electric wires, cables and
protection devices, amongst others, tocommence manufacture of such electric equipment only after obtaining a license from the BIS
for the use ofstandard mark. Further, it requires any sub-standard or defective electrical wires, cables, appliances, protectiondevices
or accessories to be deformed by such manufacturer beyond use and disposed of as scrap. The CentralGovernment is authorized to
appoint an officer who shall be empowered to require any person engaged in themanufacture, storage, sale or distribution of
electrical equipment to furnish information and samples in relation tothe electric equipment manufactured, stored, sold or
distributed, as the case may be, inspect any books ordocuments and search any premises and seize electric equipment in case of
contravention of the Quality ControlOrder.

Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010 (“Safety and Electric
Supply Regulations”)

The Safety and Electric Supply Regulations lay down general safety requirements with respect to electric supplylines and apparatus,

including meters, switchgears, switches and cables. It requires all electric supply lines andapparatus to have adequate rating for
power, insulation and estimated fault current and be of adequate mechanicalstrength for the duty cycle such apparatus may be
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required to perform and are required to be constructed, installed,protected, worked and maintained in a manner that will ensure
safety of human beings, animals and property. Itfurther requires all electric material and apparatus to conform to the relevant
specifications prescribed by the BISor the International Electro-Technical Commission, as applicable. Further, the Safety and
Electric SupplyRegulations mandates the installation of suitable switchgear in each conductor of every service line within
aconsumer’s premises, excluding earthed, earthed neutral or earthed external conductor and also requires that suchswitchgear be
encased in a fireproof receptacle.

National Electric Code (“NEC”)

The NEC is an advisory framework prepared by the BIS in 1985 and subsequently revised in 2011, which containsvarious
established codes of practice to provide assistance on the economic selection, installation and maintenanceof electric equipment.
The provisions of the NEC are presently not mandatory but are expected to serve as a modelfor adoption, promoting safety and
economy, intending to keep Indian electrical installation practices on par withinternational best practices. The NEC provides
guidelines on the general characteristics of electrical installations,supply characteristics and parameters, including those for
switchgears and protection devices, service lines andmeters. The NEC is applicable to electrical installations in, amongst others,
domestic dwellings, commercialcentres and industrial premises, and is applicable to circuits other than internal wiring of electrical
apparatus. However, the NEC excludes the requirements falling under the purview of power utilities and tariff relatedguidance.

CE Marking

The letters ‘CE’ appear on many products traded on the extended Single Market in the European Economic Area (EEA). They
signify that products sold in the EEA have been assessed to meet high safety, health, and environmental protection requirements.
When you buy a new phone, a teddy bear, or a TV within the EEA, you can find the CE mark on them. CE marking also supports
fair competition by holding all companies accountable to the same rules.By affixing the CE marking to a product, a manufacturer
declares that the product meets all the legal requirements for CE marking and can be sold throughout the EEA. This also applies to
products made in other countries that are sold in the EEA.

CORPORATE AND COMMERCIAL LAWS

The Companies Act, 2013

The Companies Act, 2013, has replaced the Companies Act, 1956 in a phased manner. The Act received the assent of President of
India on 29" August 2013. At present almost all the provisions of this law have been made effective except a very few. The
Ministry of Corporate Affairs, has also issued rules complementary to the Companies Act, 2013 establishing the procedure to be
followed by companies in order to comply with the substantive provisions of the Companies Act, 2013.

Competition Act, 2002

The Competition Act, 2002 “prohibits anti competitive agreements, abuse of dominant positions by enterprises” and regulates
“combinations” in India. The Competition Act also established the Competition Commission of India (the “CCI”) as the authority
mandated to implement the Competition Act. The provisions of the Competition Act relating to combinations were notified recently
on March 4, 2011 and came into effect on June 1, 2011. Combinations which are likely to cause an appreciable adverse effect on
competition in a relevant market in India are void under the Competition Act. A combination is defined under Section 5 of the
Competition Act as an acquisition, merger or amalgamation of enterprise(s) that meets certain asset or turnover thresholds. There
are also different thresholds for those categorized as Individuals and Group. The CCI may enquire into all combinations, even if
taking place outside India, or between parties outside India, if such combination is likely to have an appreciable adverse effect on
competition in India. Effective June 1, 2011, all combinations have to be notified to the CCI within 30 days of the execution of any
agreement or other document for any acquisition of assets, shares, voting rights or control of an enterprise under Section 5(a) and
(b) of the Competition Act (including any binding document conveying an agreement or decision to acquire control, shares, voting
rights or assets of an enterprise); or the board of directors of a company (or an equivalent authority in case of other entities)
approving a proposal for a merger or amalgamation under Section 5(c) of the Competition Act. The obligation to notify a
combination to the CCI falls upon the acquirer in case of an acquisition, and on all parties to the combination jointly in case of a
merger or amalgamation.
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Indian Contract Act, 1872

Indian Contract Act codifies the way we enter into a contract, execute a contract, implementation of provisions of a contract and
effects of breach of a contract. The Act consists of limiting factors subject to which contract may be entered into, executed and
breach enforced as amended from time to time. It determines the circumstances in which promise made by the parties to a contract
shall be legally binding on them. Each contract creates some right and duties upon the contracting parties. Indian contract deals with
the enforcement of these rights and duties upon the parties. The Indian Contract Act also lays down provisions of indemnity,
guarantee, bailment and agency. Provisions relating to sale of goods and partnership which were originally in the act are now
subject matter of separate enactments viz., the Sale of Goods Act and the Indian Partnership Act.

Standards of Weights and Measures Act, 1976

This Legislation and the rules made there under apply to any packaged commodity that is sold or distributed. It provides for
standardization of packages in specified quantities or numbers, in which the manufacturer, packer or distributor shall sell, distribute
or deliver some specified commodity to avoid undue proliferation of weights, measures or number in which such commodities may
be packed. The Act regulates interstate trade and commerce in weights and measures and commodities sold, distributed or supplied
by weights or measures, pre-packed commodities sold or intended to be sold in the course of inter-state and commerce, inspection
of weighing and measuring instruments during their use to prevent fraudulent practices. It also empowers the inspectors appointed
under the provision of this Act to search, seize and forfeit non-standard weight or measure and to file case in the court for
prosecution. Any person intending to pre-pack or import any commodity for sale, distribution or delivery has to make an application
to the Director of Legal Metrology for registration.

The Consumer Protection Act, 1986

The Consumer Protection Act, 1986 (the “Consumer Protection Act”) provides better protection to the interests of consumers. This
is enabled with the establishment of consumer councils and other authorities for the settlement of consumers’ disputes and matters
connected therewith. The Consumer Protection Act protects the consumers against any unfair/restrictive trade practice that has been
adopted by any trader or service provider or if the goods purchased by him suffer from any defect or deficiency. In case of
consumer disputes, the same can be referred to the redressal forums set up by the government such as the National Commission, the
State Commission and the District Forums. Such redressal forums have the authority to grant various reliefs, such as removal of
defects, replacement of goods, compensation to the consumer, etc.

Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotiable Instruments Act, 1881, which is largely a codification of the English Law on the
subject. The Act provides effective legal provision to restrain people from issuing cheques without having sufficient funds in their
account or any stringent provision to punish them in the event of such cheque not being honored by their bankers and returned
unpaid. Section 138 of the Act, creates statutory offence in the matter of dishonor of cheques on the ground of insufficiency of
funds in the account maintained by a person with the banker which is punishable with imprisonment for a term which may extend to
two years, or with fine which may extend to twice the amount of the cheque, or with both.

The Registration Act, 1908 (“Registration Act”)

The Registration Act was passed to consolidate the enactments relating to the registration of documents. The main purpose for
which the Registration Act was designed was to ensure information about all deals concerning land so that correct land records
could be maintained. The Registration Act is used for proper recording of transactions relating to other immovable property also.
The Registration Act provides for registration of other documents also, which can give these documents more authenticity.
Registering authorities have been provided in all the districts for this purpose.

The Indian Easements Act, 1882(“IE Act”)
The law relating to easements and licenses in property is governed by the “IE Act”. The right of easement has been defined under
the Easements Act to mean a right which the owner or occupier of any land possesses over the land of another for beneficial

enjoyment of his land. Such right may allow the owner of the land to do and continue to do something or to prevent and continue to
prevent something being done, in or upon any parcel of land which is not his own. Easementary rights may be acquired or created
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by (a) an express grant; or (b) a grant or reservation implied from a certain transfer of property; or (c) by prescription, on account of
long use, for a period of twenty years without interruption; or (d) local customs.

Indian Stamp Act, 1899 (the “Stamp Act”)

Under the Indian Stamp Act, 1899 (the “Stamp Act”) stamp duty is payable on instruments evidencing a transfer or creation or
extinguishment of any right, title or interest in immovable property. Stamp duty must be paid on all instruments specified under the
Stamp Act at the rates specified in the schedules to the Stamp Act. The applicable rates for stamp duty on instruments chargeable
with duty vary from state to state. Instruments chargeable to duty under the Stamp Act, which are not duly stamped, are incapable
of being admitted in court as evidence of the transaction contained therein and it also provides for impounding of instruments that
are not sufficiently stamped or not stamped at all.

The Sale of Goods Act, 1930 (Sale of Goods)

The law relating to the sale of goods is codified in the Sale of Goods Act, 1930. It defines sale and agreement to sell as a contract
whereby the seller transfers or agrees to transfer the property in goods to the buyer for a price and provides that there may be a
contract of sale between part owner and another and that the contract of sale may be absolute or conditional. According to the
provisions of this Act, a contract of sale is made by an offer to buy or sell the goods for a price and the acceptance of such offer.
The Act further provides that the contract may provide for the immediate delivery of the goods or immediate payment of the price
or both or for the delivery or payment by installments or that the delivery or payment or both shall be postponed. Provisions are
made in this Act for existing or future goods, perishable goods, ascertainment of price, conditions and warranties, effects of the
contract, delivery to courier, duties of seller and buyer, buyer’s right of examining the goods, liability of buyer for neglecting or
refusing the delivery of goods, rights of unpaid seller, suits for breach of the contract, sale, etc.

RIICO Disposal of land rules, 1979

TheRajasthan State Industrial Development & Investment Corporation Limited Disposal of Land Rules, 1979 was come into force
with effect from 1% May, 1979 in exercise of the powers conferred by Article 93 (xv) of the Articles of Association, the RIICO and
shall apply to all the lands transferred to or placed at the disposal of RIICO by the State Government and lands purchased or
acquired or otherwise held by RIICO.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the Forty-seventh Year of the Republic of India to consolidate and amend the law relating to
domestic arbitration, international commercial arbitration and enforcement of foreign arbitral awards as also to define the law
relating to conciliation and for matters connected therewith or incidental thereto. The main objectives of the Act is to
comprehensively cover international and commercial arbitration and conciliation as also domestic arbitration and conciliation, to
make provision for an arbitral procedure which is fair, efficient and capable of meeting the needs of the specific arbitration, to
provide that the arbitral tribunal gives reasons for its arbitral award, to ensure that the arbitral tribunal remains within the limits of
its jurisdiction, to 113ynchron the supervisory role of courts in the arbitral process, to permit an arbitral tribunal to use mediation,
conciliation or other procedures during the arbitral proceedings to encourage settlement of disputes, to provide that every final
arbitral award is enforced in the same manner as if it were a decree of the court, to provide that a settlement agreement reached by
the parties as a result of conciliation proceedings will have the same status and effect as an arbitral award on agreed terms on the
substance of the dispute rendered by an arbitral tribunal and to provide that, for purposes of enforcement of foreign awards,
everyarbitral award made in a country to which one of the two International Conventions relating to foreign arbitral awards to
whichlndia is a party applies, will be treated as a foreign award.

The Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (the “code”) cover Insolvency of individuals, unlimited liability partnerships, Limited
Liability partnerships (LLPs) and companies. The Code proposes to establish an Insolvency Regulator (The Insolvency and
Bankruptcy Board of India) to exercise regulatory oversight over (a) Insolvency Professionals, (b) Insolvency Professional
Agencies and (c) Information Utilities; these agencies will develop professional standards, codes of ethics and exercise a
disciplinary role over errant members leading to the development of a competitive industry for insolvency professionals. The Code
proposes for a fast track insolvency resolution process for companies with smaller operations. The process will have to be
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completed within 90 days, which may be extended upto 45 more days if 75% of financial creditors agree. Extension shall not be
given more than once.

The Legal Metrology Act 2009

The Legal Metrology Act, 2009 (“LMA™) provides for establishing uniform standards of weights and measures, regulate trade in
weights, and other goods which are sold or distributed by weight, measure or number. Every manufacturer, repairer and seller shall
have to obtain a license from the respective Controller. The Act allows Govt. approved test centers to verify weights and measures.

The Micro, Small and Medium Enterprises Development Act, 2006 r/w Industries (Development and Regulation) Act, 1951

The Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act”) inter-alia provides for facilitating the
promotion and development and enhancing the competitiveness of micro, small and medium enterprises. The Central Government
is empowered to classify by notification, any class of enterprises including inter-alia, a company, a partnership, firm or undertaking
by whatever name called, engaged in the manufacture or production of goods pertaining to any industry specified in the First
Schedule to the Industries (Development and Regulation) Act, 1951 as: (i) a micro enterprise, where the investment in plant and
machinery does not exceed ¥ 25,00,000/- (Rupees Twenty Five Lakhs Only) (ii) a small enterprise, where the investment in plant
and machinery is more than ¥ 25,00,000/- (Rupees Twenty Five Lakh Only) but does not exceed I 5,00,00,000/- (Rupees Five
Crores Only); or (iii) a medium enterprise, where the investment in plant and machinery is more than ¥ 5,00,00,000/- (Rupees Five
Crores Only) but does not exceed ¥ 10,00,00,000/- (Rupees Ten Crores Only). The MSMED Act inter-alia stipulates that any
person who intends to establish, a micro or small enterprise or a medium enterprise engaged in rendering of services, may at his
discretion and a medium enterprise engaged in the manufacture or production of goods as specified hereinabove, file a
memorandum of micro, small or medium enterprise, as the case may be, with the prescribed authority.

LABOUR AND EMPLOYMENT LAWS

Industrial (Development and Regulation) Act, 1951

The Industrial (Development and Regulation) Act, 1951 has been liberalized under the New Industrial Policy dated July 24, 1991,
and all industrial undertakings have been made exempt from licensing except for certain industries such as distillation and brewing
of alcoholic drinks, cigars and cigarettes of tobacco and manufactured tobacco substitutes, all types of electronic aerospace and
defense equipment, industrial explosives including detonating fuses, safety fuses, gun powder, nitrocellulose and matches and
hazardous chemicals and those reserved for the small scale sector. An industrial undertaking, which is exempt from licensing, is
required to file an Industrial Entrepreneurs Memorandum (“IEM”) with the Secretariat for Industrial Assistance, Department of
Industrial Policy and Promotion, Ministry of Commerce and Industry, Government of India, and no further approvals are required.

Factories Act, 1948

The Factories Act, 1948 (“Factories Act”) defines a ‘factory’ to cover any premises which employs ten or more workers and in
which manufacturing process is carried on with the aid of power and covers any premises where there are atleast 20 workers whom
are may not been engaged in an electrically aided manufacturing process. Each State Government has rules in respect of the prior
submission of plans and their approval for the establishment of factories and registration and licensing of factories.

The Factories Act provides that the occupier of a factory, i.e. the person who has ultimate control over the affairs of the factory and
in the case of a company, anyone of the directors, must ensure the health, safety and welfare of all workers especially in respect of
safety and proper maintenance of the factory such that it does not pose health risks, the safe use, handling, storage and transport of
factory articles and substances, provision of adequate instruction, training and supervision to ensure workers’ health and safety,
cleanliness and safe working conditions. Persons who design, manufacture, import or supply articles for use in a factory must
ensure the safety of the workers in the factory where the articles are used. If the safety standards of the country where the articles
are manufactured are above Indian safety standards, the articles must conform to the relevant foreign standards. There is a
prohibition on employing children below the age of fourteen years in a factory. If there is violation of any provisions of the
Factories Act or rules framed there under, the occupier and manager of the factory may be punished with imprisonment for a term
up to two years and/or with a fine up to %1 lakhs or both, and in case of such violation continuing after conviction, with a fine of up
to ¥1,000 per day of violation. In case of a contravention which results in death or serious bodily injury, the fine shall not be less
than %0.25 lakhs in the case of an accident causing death, and ¥5,000 in the case of an accident causing serious bodily injury. In
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case of contravention after a prior conviction, the term of imprisonment increases upto three years and the fine would be I 3 lakhs
and in case such contravention results in death or serious bodily injury the fine would be a minimum of ¥ 0.35 lakhs and ¥ 0.10
Lakhs, respectively.

The ambit of operation of this Act includes the approval of Factory Building Plans before construction/extension, investigation of
complaints with regard to health, safety, welfare and working conditions of the workers employed in a factory, the maintenance of
registers and the submission of yearly and half-yearly returns.

Minimum Wages Act, 1948

The State Governments may stipulate the minimum wages applicable to a particular industry. The minimum wages generally
consist of a basic rate of wages, cash value of supplies of essential commodities at concession rates and a special allowance, the
aggregate of which reflects the cost of living index as notified in the Official Gazette. Workers are to be paid for overtime at
overtime rates stipulated by the appropriate State Government. Any contravention may result in imprisonment of upto six months or
a fine of upto ¥ 500.

Payment of Wages Act, 1936

The Payment of Wages Act applies to the persons employed in the factories and to persons employed in industrial or other
establishments where the monthly wages payable to such persons is less than 10,000/-. The Act confers on the person(s)
responsible for payment of wages certain obligations with respect to the maintenance of registers and the display in such
factory/establishment, of the abstracts of this Act and Rules made there under.

Employees’ Compensation Act, 1923

The Employee’s Compensation Act, 1923 has been enacted with the objective to provide for the payment of compensation by
certain classes of employers to their workmen or their survivors for industrial accidents and occupational diseases resulting in the
death or disablement of such workmen. The Act makes every employer liable to pay compensation in accordance with the Act if a
personal injury/disablement/loss of life is caused to a workman (including those employed through a contractor) by an accident
arising out of and in the course of his employment. In case the employer fails to pay compensation due under the Act within one
month from the date it falls due, the Commissioner may direct the employer to pay the compensation amount along with interest
and may also impose a penalty.

The Employees State Insurance Act, 1948

All the establishments to which the Employees State Insurance (ESI) Act applies are required to be registered under the Act with
the Employees State Insurance Corporation. The Act applies to those establishments where 20 or more persons are employed. The
Act requires all the employees of the factories and establishments to which the Act applies to be insured in the manner provided
under the Act. Further, employer and employees both are required to make contribution to the fund. The return of the contribution
made is required to be filed with the ESI department.

Payment of Gratuity Act, 1972

Gratuity is a lump sum payment made by an employer as the retrial reward for his past service when his employment is terminated.
The provisions of the Act are applicable on all the establishments in which ten or more employees were employed on any day of the
preceding twelve months and as notified by the government from time to time. The Act provides that within 30 days of opening of
the establishment, it has to notify the controlling authority in Form A thereafter whenever there is any change it the name, address
or in the change in the nature of the business of the establishment a notice in Form B has to be filed with authority. An employee
who has been in continuous service for a period of five years will eligible for gratuity upon his retirement, superannuation, death or
disablement. The maximum amount of gratuity payable shall not exceed ¥ 3.50 Lakhs. Further, every employer has to obtain
insurance for his liability towards gratuity payment to be made under payment of Gratuity Act 1972, with Life Insurance
Corporation or any other approved insurance fund.
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Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 is applicable to every establishment employing 20 or more employees. Under the said Act an
employee in a factory who has worked for atleast 30 working days in a year is eligible to be paid bonus. The minimum bonus to be
paid to each employee is 8.33% of the salary or wage or ¥100, whichever is higher, and must be paid irrespective of the existence of
any allocable surplus. If the allocable surplus exceeds minimum bonus payable, then the employer must pay bonus proportionate to
the salary or wage earned during that period, subject to a maximum of 20% of such salary or wage. Contravention of the Act by a
company will be punishable by proceedings for imprisonment upto six months or a fine upto I1,000 or both against those
individuals in charge at the time of contravention of the Payment of Bonus Act. It further requires for the maintenance of certain
books and registers and submission of Annual Return in the prescribed form (FORM D) within 30 days of payment of the bonus to
the Inspector.

The Employees Provident Fund and Miscellaneous Provisions Act, 1952 (“Act”) and the schemes formulated there under
(“Schemes”)

The Act is applicable to factories employing more than 20 employees and may also apply to such establishments and industrial
undertakings as notified by the Government from time to time. All the establishments under the Act are required to be registered
with the Provident Fund Commissioners of the State. The Employees Provident Fund and Miscellaneous Provisions Act, 1952
provides for the institution of compulsory provident fund, pension fund and deposit linked insurance fund for the benefit of
employees in factories and other establishments. Accordingly, the following schemes are formulated for the benefit of such
employees:

i. The Employees Provident Fund Scheme: As per this Scheme, a provident fund is constituted and both the employees and
employer contribute to the fund at the rate of 12% (or 10% in certain cases) of the basic wages, dearness allowance and retaining
allowance, if any, payable to employees per month.

ii. The Employees Pension Scheme: Employees’ Pension Scheme is Pension Scheme for survivors, old aged and disabled persons.
This Scheme derives its financial resource by partial diversion from the Provident Fund contribution, the rate being 8.33%. Thus, a
part of contribution representing 8.33 per cent of the employee’s pay shall be remitted by the employer to the Employees’ Pension
fund within 15 days of the close of every month by a separate bank draft or cheque on account of the Employees’ Pension Fund
contribution in such manner as may be specified in this behalf by the appropriate authority constituted under the Act. The Central
Government shall also contribute at the rate of 1.16 per cent of the pay of the members of the Employees’ Pension Scheme and
credit the contribution to the Employees’ Pension Fund.

iii. The Employees Deposit Linked Insurance Scheme: As per this Scheme, the contribution by the employer shall be remitted by
him together with administrative charges at such rate as the Central Government may fix from time to time under Section 6C (4) of
the Act, to the Insurance Fund within 15 days of the close of every month by a separate bank draft or cheque or by remittance in
cash in such manner as may be specified in this behalf by the appropriate authority constituted under the Act.

Industrial Disputes Act, 1947

The Industrial Disputes Act, 1947 (“Industrial Disputes Act”) provides for mechanism and procedure to secure industrial peace and
harmony by investigation and settlement of industrial disputes by negotiations. The Industrial Disputes Act extends to whole of
India and applies to every industrial establishment carrying on any business, trade, manufacture or distribution of goods and
services irrespective of the number of workmen employed therein. Every person employed in an establishment for hire or reward
including contract labour, apprentices and part time employees to do any manual, clerical, skilled, unskilled, technical, operational
or supervisory work, is covered by the Act. The Act also provides for (a) the provision for payment of compensation to the
Workman on account of closure or layoff or retrenchment. (b) the procedure for prior permission of appropriate Government for
laying off or retrenching the workers or closing down industrial establishments (c) restriction on unfair labour practices on part of
an employer or a trade union or workers.

116



Dynamic Cables Limited

The Equal Remuneration Act, 1976 and Equal Remuneration Rules, 1976

The Constitution of India provides for equal pay for equal work for both men and women. To give effect to this provision, the Equal
Remuneration Act, 1976 was implemented. The Act provides for payment of equal wages for equal work of equal nature to male or
female workers and for not making discrimination against female employees in the matters of transfers, training and promotion etc.

The Maternity Benefit Act, 1961

The purpose of Maternity Act 1961 is to regulate the employment of pregnant women and to ensure that they get paid leave for a
specified period during and after their pregnancy. It provides inter-alia for payment of maternity benefits, medical bonus and enacts
prohibition on dismissal, reduction of wages paid to pregnant women etc. It applies in the first instance, to every establishment
being a factory, mine or plantation including any such establishment belonging to Government and to every establishment wherein
persons are employed for the exhibition of equestrian, acrobatic and other performances.

Apprentices Act, 1961

The Apprentices Act was enacted in 1961 for imparting training to apprentices i.e. a person who is undergoing apprenticeship
training in pursuance of a contract of apprenticeship. Every employer shall make suitable arrangements in his workshop for
imparting a course of practical training to every apprentice engaged by him in accordance with the programme approved by the
apprenticeship adviser. The central apprenticeship adviser or any other person not below the rank of an assistant apprenticeship
adviser shall be given all reasonable facilities for access to each apprentice with a view to test his work and to ensure that the
practical training is being imparted in accordance with the approved programme.

Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children below 14 years of age in certain occupations and processes and provides for
regulation of employment of children in all other occupations and processes. Under this Act, the employment of child labour in the
building and construction industry is prohibited.

The Explosives Act, 1884

The Explosives Act, 1884 is an Act to regulate the manufacture, possession, use, sale, transport, import and export of Explosives,
and rules have been made thereunder for the purpose and objectives as provided for in the Act. The provisions provide for the
licensing and renewing procedure and the authorities for the said purpose.

Shops & Commercial Establishments Acts of the respective States in which Our Company has an established place of
business/ office (“Shops Act”)

The Shops Act provides for the regulation of conditions of work in shops, commercial establishments, restaurants, theatres and
other establishments. The Act is enforced by the Chief Inspector of Shops (CIS) and various inspectors under the supervision and
control of Deputy/Assistant Labour Commissioners of the concerned District, who in turn functions under the supervision of Labour
Commissioner. Such legislations regulate the working and employment conditions of the workers employed in shops and
establishments including commercial establishments and provide for fixation of working hours, rest intervals, overtime, holidays,
leave, termination of service, maintenance of shops and establishments and other rights and obligations of the employers and
employees.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWW Act”)

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 provides for the protection of
women at work place and prevention of sexual harassment at work place. The Act also provides for a redressal mechanism to
manage complaints in this regard. Sexual harassment includes one or more of the following acts or 117ynchron namely, physical
contact and advances or a demand or request for sexual favours or making sexually coloured remarks, showing pornography or any
other unwelcome physical, verbal or non-verbal conduct of sexual nature. The Act makes it mandatory for every employer of a
workplace to constitute an Internal Complaints Committee which shall always be presided upon by a woman. It also provides for
the manner and time period within which a complaint shall be made to the Internal Complaints Committee i.e. a written complaint
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is to be made within a period of 3 (three) months from the date of the last incident. If the establishment has less than 10 (ten)
employees, then the complaints from employees of such establishments as also complaints made against the employer himself shall
be received by the Local Complaints Committee. The penalty for non-compliance with any provision of the SHWW Act shall be
punishable with a fine extending to N 50,000/- (Rupees Fifty Thousand Only).

ENVIRONMENTAL LAWS

Environment Protection Act, 1986

The Environmental Protection Act, 1986 is an “umbrella” legislation designed to provide a framework for co-ordination of the
activities of various central and state authorities established under various laws. The potential scope of the Act is broad, with
“environment” defined to include water, air and land and the interrelationships which exist among water, air and land, and human
beings and other living creatures, plants, micro-organisms and property.

Water (Prevention and Control of Pollution) Cess Act, 1977, as amended (the “Water Cess Act”)

The Water Cess Act provides for levy and collection of a cess on water consumed by industries with a view to augment the
resources of the Central and State Pollution Control Boards constituted under the Water Act. Under this statute, every person
carrying on any industry is required to pay a cess calculated on the basis of the amount of water consumed for any of the purposes
specified under the Water Cess Act at such rate not exceeding the rate specified under the Water Cess Act. A rebate of up to 25% on
the cess payable is available to those persons who install any plant for the treatment of sewage or trade effluent, provided that they
consume water within the quantity prescribed for that category of industries and also comply with the provision relating to
restrictions on new outlets and discharges under the Water Act or any standards laid down under the EPA. For the purpose of
recording the water consumption, every industry is required to affix meters as prescribed. Penalties for noncompliance with the
obligation to furnish a return and evasion of cess include imprisonment of any person for a period up to six months or a fine of T
1,000 or both and penalty for non-payment of cess within a specified time includes an amount not exceeding the amount of cess
which is in arrears.

The Hazardous Wastes (Management, Handling and Transboundary Movement) Rules, 2008 as amended (“Hazardous
Wastes Rules”)

The Hazardous Wastes Rules impose an obligation on every occupier of an establishment generating hazardous waste to recycle or
reprocess or reuse such wastes in a registered recycler or to dispose of such hazardous wastes in an authorized disposal facility.
Every person engaged, inter alia, in the generation, processing, treatment, package, storage and destruction of hazardous waste is
required to obtain an authorization from the relevant state pollution control board for collecting, recycling, reprocessing, disposing,
storing and treating the hazardous waste. The Environmental Impact Assessment Notification dated September 14, 2006 read with
notifications dated October 11, 2007, December 1, 2009, April 4, 2011 and January 25, 2012, issued under the Environment
Protection Act and the Environment (Protection) Rules, 1986, requires prior environmental clearance of the Ministry.

The Air (Prevention and Control of Pollution) Act, 1981

The Air (Prevention and Control of Pollution) Act, 1981 (“the Air Act”) inter-alia provides for the prevention, control and
abatement of air pollution, for the establishment, with a view to carrying out the aforesaid purposes of Boards for conferring on and
assigning to such Boards powers and functions relating thereto and for matters connected therewith. The Central Board constituted
under Water (Prevention and Control of Pollution) Act, 1974, shall, without prejudice to its powers and functions under this Act,
shall also exercise the powers and perform the functions of the Central Board under the Prevention and Control of Air Pollution.
Similarly if in any State, the State Government has constituted for that State, a State Board for the Prevention and Control of Water
Pollution, then such State Board shall be deemed to be the State Board for the Prevention and Control of Air Pollution and exercise
the powers and perform the functions of the State Board for the Prevention and Control of Air Pollution also. In terms of the Air
Act, no person operating any industrial plant, in any air pollution control area (so declared under the Air Act) shall discharge or
cause or permit to be discharged the emission of any air pollutant in excess of the standards laid down by the Board constituted
under the Act. Further, no person shall, without the previous consent of the Board constituted under the Act, establish or operate
any industrial plant in an air pollution control area.
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The Noise Pollution (Regulation & Control) Rules 2000 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise levels in industrial, commercial and residential zones. The Noise Regulation Rules also
establish zones of silence of not less than 100 meters near schools, courts, hospitals, etc. The rules also assign regulatory authority
for these standards to the local district courts. Penalty for non-compliance with the Noise Regulation Rules shall be under the
provisions of the Environment (Protection) Act, 1986.

TAX LAWS
Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxation of individuals, corporate, partnership firms and others. As per the provisions of
this Act the rates at which they are required to pay tax is calculated on the income declared by them or assessed by the authorities,
after availing the deductions and concessions accorded under the Act. The maintenance of Books of Accounts and relevant
supporting documents and registers are mandatory under the Act. Filing of returns of Income is compulsory for all assesses. The
maintenance of Books of Accounts and relevant supporting documents and registers are mandatory under the Act.

Maharashtra Professional Tax Act, 1975

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profession or trade. The
State Government of each State is bestowed upon with the responsibility of structuring as well as formulating the respective
professional tax criteria and is also required to collect funds through professional tax. The professional taxes are charged on the
incomes of individuals, profits of business or gains in vocations. The professional taxes are classified under various tax slabs in
India. The State of Maharashtra has its own professional tax structure and tax is levied on every person who exercises any
profession or calling or is engaged in any trade or holds any appointment, public or private, or is employed in any manner in state.

The Goods and Services Tax Act, 2017

Goods and Services Tax (GST) is an indirect tax throughout India to replace taxes levied by the central and state governments. It
was introduced as The Constitution (One Hundred and Twenty Second Amendment) Act 2017, following the passage of
Constitution 122" Amendment Bill. The GST is governed by GST Council and its Chairman is Union Finance Minister of India —
Arunlaitley.

Goods and services tax (GST) will subsume various indirect taxes including central excise duty, services tax, additional customs
duty, surcharges, state-level value added tax and Octroi. Other levies which are currently applicable on inter-state transportation of
goods are also likely to be done away with in GST regime. GST is levied on all transactions such as sale, transfer, purchase, barter,
lease, or import of goods and/or services. GST is levied on all transactions such as sale, transfer, purchase, barter, lease, or import
of goods and/or services. Transactions made within a single state will be levied with Central GST (CGST) by the Central
Government and State GST (SGST) by the government of that state. For inter-state transactions and imported goods or services, an
Integrated GST (IGST) is levied by the Central Government. GST is a consumption based tax, therefore, taxes are paid to the state
which the goods or services are consumed not the state in which they were produced. IGST complicates tax collection for State
Governments by disabling them to collect the tax owed to them directly from the Central Government. Under the previous system, a
state would have to only deal with a single government in order to collect tax revenue.

Following laws which have been subsumed in GST Acts were applicable to the Company till 30" June 2017 and shall
remainapplicable here after as stated in the GST ACTS:

Central Excise Act, 1944 and Excise Regulations

The Central Excise Act, 1944 seeks to impose an excise duty on excisable goods which are produced or manufactured in India.
Excise duty is levied on production of goods but the Liability of excise duty arises only on removal of goods from the place of
storage, i.e., factory or warehouse. Unless specifically exempted, excise duty is levied even if the duty was paid on the raw material
used in production. The rate at which such a duty is imposed is contained in the Central Excise Tariff Act, 1985. However, the
Indian Government has the power to exempt certain specified goods from excise duty by notification.
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Central Sales Tax Act, 1956

Central Sales Tax (“CST”) is levied in accordance with the Central Sales Tax Act, 1956 on movable goods sold in the course of
inter-state trade or commerce. CST is payable by a dealer (i.e. a person who carries on the business of buying, selling, supplying or
distributing goods) on his sales turnover at the rate prescribed in the VAT statute of the State from where the movement of the
goods originate. However, a dealer is entitled to a concessional rate of 2% CST on goods which are sold to another registered dealer
who intends to further re-sell them or use them in the manufacture or processing for further sale or for certain other specified
purposes, subject to the condition that the purchasing dealer issues a statutory form “C” to the selling dealer.

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods i.e. bringing into
India from a place outside India or at the time of export of goods i.e. taken out of India to a place outside India. Any Company
requiring to import or export any goods is first required to get it registered and obtain an IEC (Importer Exporter Code).

State laws governing Entry Tax

Entry Tax provides for the levy and collection of tax on the entry of goods into the local areas of the state for consumption, use or
sale therein and matters incidental thereto and connected therewith. It is levied at such rate as may be specified by the State
Government and different rates may be specified for different goods. The tax leviable under this Act shall be paid by every dealer in
scheduled goods or any other person who brings or causes to be brought into a local area such scheduled goods whether on his own
account or on account of his principal or customer or takes delivery or is entitled to take delivery of such goods on such entry.

Rajasthan Value Added Tax Act, 2003 (“RVAT”)

The Act to to consolidate and amend the law relating to the levy of tax on sale or purchase of goods and to introduce value added
system of taxation in the State of Rajasthan and was enacted by the Rajasthan State Legislature in the Fifty—fourth Year of the
Republic of India. VAT is a system of multi-point levy on each of the purchases in the supply chain with the facility of set-off input
tax on sales whereby tax is paid at the stage of purchase of goods by a trader and on purchase of raw materials by a manufacturer.
VAT is based on the value addition of goods, and the related VAT liability of the dealer is calculated by deducting input tax credit
for tax collected on the sales during a particular period. VAT is a consumption tax applicable to all commercial activities involving
the production and distribution of goods and the provisions of services, and each state that has introduced VAT has its own VAT
Act, under which, persons liable to pay VAT must register and obtain a registration number from Sales Tax Officer of the
respective State.

The Uttar Pradesh Value Added Tax Act, 2008

The Uttar Pradesh Value Added Tax Act, 2008 provides for Value Added System of taxation for the levy and collection of tax on
sale or purchase of goods in the State of Uttar Pradesh and for matters connected therewith.

Maharashtra Value Added Tax Act, 2002

Maharashtra Value Added Tax Act, 2004 is the law relating to levy and collection of tax on the sale or purchase of certain goods in
the State of Maharashtra.

Service Tax, (the ‘Finance Act, 1994°)

Service tax is charged on taxable services as defined in Chapter V of Finance Act, 1994, (as amended from time to time) which
requires a service provider of taxable services to collect service tax from a service recipient and pay such tax to the Government. In
accordance with Rule 6 of Service tax Rules the assessee is required to pay Service tax in TR 6 challan by fifth of the month
immediately following the month to which it relates. Further under Rule 7(1) of Service Tax Rules, the company is required to file a
half yearly return in Form ST 3 by twenty fifth of the month immediately following the half year to which the return relates.
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Intellectual Property Laws

The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a mark capable of being represented graphically and which is capable of distinguishing
the goods or services of one person from those of others used in relation to goods and services to indicate a connection in the course
of trade between the goods and some person having the right as proprietor to use the mark. A ‘mark’ may consist of a device, brand,
heading, label, ticket, name signature, word, letter, numeral, shape of goods, packaging or combination of colours or any
combination thereof. Section 18 of the Trademarks Act requires that any person claiming to be the proprietor of a trade mark used
or proposed to be used by him, must apply for registration in writing to the registrar of trademarks. The trademark, once applied for
and which is accepted by the Registrar of Trademarks (“the Registrar”), is to be advertised in the trademarks journal by the
Registrar. Oppositions, if any, are invited and, after satisfactory adjudications of the same, a certificate of registration is issued by
the Registrar. The right to use the mark can be exercised either by the registered proprietor or a registered user. The present term of
registration of a trademark is 10 (ten) years, which may be renewed for similar periods on payment of a prescribed renewal fee.

The Copyright Act, 1957
The Copyright Act, 1957 (the “Copyright Act”) governs copyright protection in India. Even while copyright registration is not a
prerequisite for acquiring or enforcing a copyright in an otherwise copyrightable work, registration under the Copyright Act acts as

a prima facie evidence of the particulars entered therein and helps expedite infringement proceedings and reduce delay caused due
to evidentiary considerations.

FOREIGN REGULATIONS

The Foreign Trade (Development & Regulation) Act, 1992

The Foreign Trade (Development & Regulation) Act, 1992, provides for the development and regulation of foreign trade by
facilitating imports into and augmenting exports from India and for matters connected therewith or incidental thereto.

Foreign Exchange Management Act, 1999 (“the FEMA”) and Rules and Regulations thereunder

Export of goods and services outside India is governed by the provisions of the Foreign Exchange Management Act, 1999
(“FEMA”), read with the applicable regulations. The Foreign Exchange Management (Export of goods and services) Regulations,
2000 have been superseded by the Foreign Exchange Management (Export of Goods and Services) Regulations, 2015 (“Export of
Goods and Services Regulations 2015”) issued by the RBI on January 12, 2016. The RBI has also issued a Master Circular on
Export of Goods and Services. The export is governed by these Regulations which make various provisions such as declaration of
exports, procedure of exports as well as exemptions.
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HISTORY AND CERTAIN CORPORATE MATTERS

Brief History and Background

Our Company was originally formed and registered as a partnership firm under the Partnership Act, 1932 in the name and style of
“M/s. Ashish Fluxes and Chemicals”, pursuant to a deed of partnership entered between Late Mr. K.M. Mangal and Late Mr. Anil
Mangal in 1984. Later the partnership firm was registered with Registrar of Firms, Jaipur, Rajasthan vide certificate dated October
25, 1988. The terms, conditions and Clauses of partnership firm was changed from time to time including addition and retirement of
partners vide partnership deed dated December 15, 1990; September 13, 1991; March 27, 1992; December 30, 1995 and January 01,
2007 respectively. Further “M/s Ashish Fluxes and Chemicals with its branch M/s Dynamic Engineer” was converted from
partnership firm to a Private Limited Company under Part IX of Companies Act, 1956 in the name of “Dynamic Cables Private
Limited” vide Certificate of Incorporation dated April 03, 2007, bearing registration No. 024139 issued by Registrar of Companies,
Rajasthan, Jaipur and CIN No. U31300RJ2007PTC024139. Subsequently our Company was converted into a public limited
company and the name of our Company was changed from “Dynamic Cables Private Limited” to “Dynamic Cables Limited” vide
special resolution passed by the Shareholders at the Extra Ordinary General Meeting held on August 16, 2017. A fresh Certificate of
Incorporation consequent upon conversion into public limited company was granted to our Company on August 22, 2017 by the
Registrar of Companies, Rajasthan, Jaipur having corporate Identification Number U31300RJ2007PLC024139.

Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Saroj Mangal, Mrs. Meenakshi Mangal, Mrs. Shalu Mangal, Mr. Sameer Somani and
Mr. Sanjay Somani, partners of M/s Ashish Fluxes and Chemicals, were the initial subscribers to the Memorandum of Association
of our Company. Presently Mr. Rahul Mangal and Mr. Ashish Mangal are Promoters of the Company. As on date of this
Prospectus, our Company has Seven (07) shareholders.

For information on our Company‘s profile, activities, services, market, growth, technology, managerial competence, standing with
reference to prominent competitors, major vendors and suppliers, please refer the sections entitled “Industry Overview”, “Our
Business”, “Our Management”, “Financial information of the Company” and “Management‘s Discussion and Analysis of Financial
Condition and Results of Operations” on pages 79, 88, 126, 154 and 195 respectively.

Address of Registered Office:

The Registered Office of the Company is situated at F-260, Road No. 13 VKI Area, Jaipur, Rajasthan 302013 India
Changes in Registered Office of the Company since incorporation

There has not been any change in our Registered Office since incorporation till date of this Prospectus:

Our Main Object

The main objects of our Company as set forth in the Memorandum of Association of our Company are as follows:

1. To carry on by operation of law under part IX of the companies Act, 1956 the existing business of partnership firm
now being carried on under the name and style of M/s. Ashish Fluxes and Chemicals and its branch Dynamic
Engineer, as going concern including all its assets, movable and immovable rights, debts and liabilities in connection
therewith.

2. To carry on in India or elsewhere the business of manufacturing, producing, prepare, extrude, roll, mould, reroll,
draw, blend, cost, insulate, manipulate, pack, repack, grade, import, export, buy, sale, resale, and to act as agent,
broker, contractor, job worker, supplier, provider, collaborator, consignor, consultant, stockiest, distributor, trade, C
and F agent, del credre agent, or to deal in kind of cables (including XLFE AB cable, XLPE insulated PVC Sheathed
cable, PVC insulated and PVC Sheathed cables) Conductors (including AAAC and ACSR conductors), Aluminum
wire ( including SE/DPC aluminum wire), Copper wire (including SE/DPC copper wire) and goods, articles and
things their raw materials, intermediates, substance and consumables such a granuals (PVC/XLPE) copper,
aluminum, aluminum alloy steel, varnish, craft paper, GE wire, GI strips, PVC tape and other materials and
machinery, tools, dies, fixtures, equipment and gauges.
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Changes in Memorandum of Association

Except as stated below there has been no change in the Memorandum of Association of our Company since its Incorporation:

. Date of Type of
Sr. No. Particulars Meeting Meeting

Authorised Capital of Rs. 3,00,00,000/- divided into 30,00,000 equity shares of .

1. Incorporation -
Rs. 10 Each

2 Alteration.in the last para of second page of MOA due to some grammatical and April 04, 2007 EGM
typographical errors.
The initial authorized share capital increased from Rs. 3,00,00,000 (Three Crore)

3 divided into 30,00,000 (Thirty Lakh) equity Shares of Rs. 10 each and increase to March 25, EGM

" | Rs. 8,00,00,000 (Eight Crore) divided into 80,00,000 (Eighty Lakh) Equity 2008

shares of Rs. 10 each .
Increase in authorized share capital from Rs. 8,00,00,000 (Eight Crore) divided March 06

4. | into 80,00,000 (Eighty Lakh) Equity shares of Rs. 10 each to Rs. 9,00,00,000 2012 ’ EGM
(Nine Crore) divided into 90,00,000 (Ninety Lakhs) Equity shares of Rs. 10 each.
Increase in authorized share capital from Rs. 9,00,00,000 (Nine Crore) divided February 25

5. into 90,00,000 (Ninety Lakhs) Equity shares of Rs. 10 each to Rs. 10,00,00,000 2014}11 ’ EGM
(Ten Crore) divided into 1,00,00,000 (One Crore) Equity shares of Rs. 10 each.
Increase in authorized share capital from Rs. 10,00,00,000 (Ten Crore) divided

6 into 1,00,00,000 (One Crore) Equity shares of Rs. 10 each to Rs. 11,00,00,000 January 27, EGM

" | (Eleven Crore) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity shares of 2017

Rs. 10 each.

7. Conversion of our Company from Private Limited to Public Limited Company.
Consequently name of the Company has been changed from Dynamic Cables August 16
Private Limited to Dynamic Cables Limited and a fresh Certificate of 2017 ’ EGM
Incorporation dated August 22, 2017 bearing CIN U31300RJ2007PLC024139
was issued by Registrar of Companies, Jaipur, Rajasthan.

8. To Adopt New Set Of Memorandum Of Association containing regulation in August 16, EGM
conformity with the Companies Act, 2013 2017

9. Increase in authorized share capital from Rs. 11,00,00,000 (Eleven Crore)
divided into 1,10,00,000 (One Crore Ten Lakhs) Equity shares of Rs. 10 each to August 28, AGM
Rs. 23,00,00,000 (Twenty Three Crore) divided into 2,30,00,000 (Two Crore 2017
Thirty Lakhs) Equity shares of Rs. 10 each.

Adopting New Articles of Association of the Company

Our Company has adopted a new set of Articles of Association of the Company, in the Annual General Meeting of the Company
dated August 28, 2017

Key Events and Mile Stones

Year Key Events / Milestone / Achievements

1984 Started business as partnership firm in the name and Style of M/s Ashish Fluxes and Chemicals.

1987 Started Commercial Production for manufacturing of conductors in Unit — [

2007 Conversion of M/s Ashish Fluxes and Chemicals with its Branch M/s Dynamic Engineer into private Limited
Company Dynamic Cables Private Limited

2009 Started Commercial Production for manufacturing cables and conductors in Unit — I1I

2012 Started job work of Cutting,notching of Prime CRGO Electrical Steel for Mangal Electrical Industries Private
Limited in Unit 11

2017 Conversion of our Company from Private Limited to Limited Company
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Other Details about our Company

For details of our Company’s activities, products, growth, technology, marketing strategy, competition and our customers, please
refer section titled “Our Business”, “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
and “Basis for Issue Price” on pages 88, 195 and 74 respectively of this Prospectus. For details of our management and managerial
competence and for details of shareholding of our Promoters, please refer to sections titled “Our Management” and “Capital
Structure” beginning on page 126 and 52 of this Prospectus respectively.

Acquisition of Business/Undertakings & Amalgamation

Except as disclose in this Prospectus, there has been no acquisition of business/undertakings, mergers, amalgamation since
incorporation.

Holding Company
As on the date of the Prospectus, our Company is not a subsidiary of any company.
Subsidiary of our Company

Our Company does not have any Subsidiary within the meaning of Section 2 (87) of the Companies Act 2013, as on the date of this
Prospectus.

Capital raising (Debt / Equity)

For details in relation to our capital raising activities through equity, please refer to the chapter titled “Capital Structure”beginning
on page 52 of the Prospectus. For details of our Company‘s debt facilities, please refer section “Statement of Financial
Indebtedness” on page 189 of the Prospectus.

Time and Cost overruns in setting up projects

There has been no time / cost overrun in setting up projects by our Company.

Injunction or restraining order

There are no injunctions/ restraining orders that have been passed against the Company.

Revaluation of Assets

Our Company has not revalued its assets since incorporation.

Defaults or Rescheduling of borrowings with financial institutions/banks and Conversion of loans into Equity Shares

There have been no defaults or rescheduling of borrowings with any financial institutions/banks as on the date of the Prospectus.
Furthermore, except as disclosed in the chapter titled “Capital Structure” beginning on page 52 of this Prospectus.

Lock-out or strikes

Our Company has, since incorporation, not been involved in any labour disputes or disturbances including strikes and lockouts. As
on the date of this Prospectus, our employees are not unionized.

Shareholders of our Company:

Our Company has Seven (07) shareholders as on the date of this Prospectus. For further details on the shareholding pattern of our
Company, please refer to the chapter titled “Capital Structure”beginning on page 52 of the Prospectus.

Changes in the Management
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For details of change in Management, please see chapter titled “Our Management” on page no 126 of the Prospectus.

Changes in activities of our Company during the last five (5) years

There has been no change in the business activities of our Company during last five (5) years from the date of this Prospectus which
may have had a material effect on the profit/loss account of our Company except as mentioned in Material development in chapter
titled “Management’s discussion and analysis of financial conditions & results of operations” beginning on page 195 of this
Prospectus,

Shareholders Agreements

As on the date of this Prospectus, there are no subsisting shareholders agreements among our shareholders in relation to our
Company, to which our Company is a party or otherwise has notice of the same.

Collaboration Agreements
As on the date of this Prospectus, our Company is not a party to any collaboration agreements.
Material Agreement

Our Company has not entered into any material agreement, other than the agreements entered into by it in normal course of its
business.

OTHER AGREEMENTS

Non Compete Agreement

Our Company has not entered into any Non-compete Agreement as on the date of filing of this Prospectus.

Joint Venture Agreement

Except the agreements entered in the ordinary course of business carried on or intended to be carried on by us, we have not entered
into any other Joint Venture agreement.

Strategic Partners

Our Company does not have any strategic partners as on the date of this Prospectus.

Financial Partners

Our Company does not have any financial partners as on the date of this Prospectus.

Corporate Profile of our Company

For details on the description of our Company‘s activities, the growth of our Company, please see “Our Business”, “Management’s

Discussion and Analysis of Financial Conditions and Results of Operations” and “Basis of Issue Price” on pages 88, 195 and 74 of
this Prospectus.
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OUR MANAGEMENT

Board of Directors: As per the Articles of Association, our Company is required to have not less than 3 (Three) Directors and not
more than 15 (Fifteen) Directors. Currently, our Company has 5 (five) Directors out of which 1 (One) is Non-Executive Director

and 2 (two) are Independent Directors.

The following table sets forth the details regarding our Board of Directors of our Company as on the date of filing of this

Prospectus:
Name, Father’s, Age, No. of Equity
Sr. | Designation, Address, Date of Shares held &
No | Experience, Occupation, | Appointment | % of Share Other Directorships
Qualifications, Nationality & holding
DIN (Pre Issue)
1. Mr. Rahul Mangal Originally Companies:
Father Name: Late Mr | appointed on | [5295000] | 1. Dynamic Cables And Conductors Private Limited
Krishna Murari Mangal the Board | Equity Shares; | 2. Mangal Powertech Private Limited
Age: 45 Years w.e.f. April 03, | 32.75% of Pre- | 3. Krishan Kripa Holiday Resorts Private Limited
Designatioq: Chairman and | 2007 Issue Paid up | 4. Mangal Electrical Industries Private Limited
Non Executive Director capital 5. Shiv Kripa Pipes Private Limited
Address: A30,Subhash Colony | Further 6. Dynamic Powertech Private Limited
Shastri Nagar Jaipur 302016 Des1.gnated as 7. Rams Creative Technologies Private Limited
Rajasthan, India Chairman gnd
. Non-Executive
Experlelfce:27 years Director w.e.f
Occu.patlo.n: Business July 22, 2017
Qualifications: Bachelor of
Science
Nationality: Indian
DIN: 01591411
2. Mr. Ashish Mangal Originally Companies:
Father Name: Late Mr |appointed on | [75,27,000] | 1. Mangal Powertech Private Limited
Krishna Murari Mangal the Board | Equity Shares; | 2. Indo Kartes Private Limited
Age: 42 Years w.e.f. April 03, | 46.55% of Pre- | 3. Krishan Kripa Holiday Resorts Private Limited
Designation: Managing | 2007 Issue Paid up | 4. Dynamic Cables And Conductors Private Limited
Director capital 5. Mangal Electrical Industries Private Limited
Address: A30,Subhash Nagar, | Further 6. Shiv Kripa Pipes Private Limited
Jaipur 302016 Rajasthan, India Design'ated as 7. Dynamic Powertech Private Limited
Experience:22 years Managmg 8. Rams Creative Technologies Private Limited
Occupation: Business Director w.e.f
Qualifications: B. Com Tuly 22, 20.17
Nationality: Indian for the period
DIN: 00432213 of 5 years
3. Mrs. Shalu Mangal Originally Companies:
Father Name: Mr. Kanhaiya | Appointed on 1.Indo Krates Private Limited
Lal Agarwal the Board as [22500]
Age: 38 Years Director w.e.f | Equity Shares;

Designation:  Whole  time
Director

Address: A30,Subhash Nagar,
Jaipur 302016 Rajasthan, India
Experience: 10 Years
Occupation: Business

Qualifications: Master of
Business Administration

April 01, 2009
and resigned
from board
w.e.f April 01,
2011

Further
Reappointed

0.14% of Pre-
Issue Paid up
capital
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Name, Father’s, Age, No. of Equity
Sr. | Designation, Address, Date of Shares held &
No | Experience, Occupation, | Appointment | % of Share Other Directorships
Qualifications, Nationality & holding
DIN (Pre Issue)
Nationality: Indian on the Board
DIN: 00432482 as Whole Time
Director w.e.f
July 22, 2017
for the period
of 5 years
4, Mr. Ashok Kumar Bhargava | Appointed as NIL Companies:
Father Name: Bishamber Nath | Independent 1. Arth Micro Finance Private Limited
Bhargava Director . 2. Shubharambh Capital Finance Private Limited
Age: 66 Years Extra Ordinary
Designation: Independent General
Director Meeting dated
Address: 8/634, Vidyadhar November 04,
Nagar, Jaipur 302023 2017
Rajasthan, India
Experience: 40 Years
Occupation: Business
Qualifications: B.Sc.,
M.A.(Economics), L.L.B.,
MFM, PGDPPIM.
Nationality: Indian
DIN: 02736069
5. Mr. Arvind Kalia Appointed as NIL NIL

Father Name: Mr. Mohan Lal
Kalia

Age: 52 Years

Designation: Independent
Director

Address: 4/143, S.F.S
Mansarovar, Jaipur, Rajasthan
302020

Experience: 30 Years
Occupation: Service
Qualifications: M.B.A & PhD

Nationality: Indian
DIN: 07981580

Independent
Director in
Extra Ordinary
General
Meeting dated
November 04,
2017

BRIEF PROFILE OF OUR DIRECTORS

Mr. Rahul Mangal is the Chairman and Non-Executive Director of our company. He is Bachelor of Science. He was partner in the
firm Ashish Fluxes and Chemicals since 1990. He has around 27 years of experience in the field of wires and cable industry. He is a
proven influencer & negotiator and has realistic approach of getting the desired results. His long career gives guidance to his
employees in achieving targets in a dynamic and complex business environment. He was originally appointed on the Board on April

1. Mr. Rahul Mangal, Chairman and Non-Executive Director, Age: 45 Years

03, 2007 and further designated as Chairman and Non-Executive Director of the Company on July 22, 2017
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2. Mr. Ashish Mangal, Managing Director, Age: 42 Years

Mr. Ashish Mangal is the Managing Director of our company. He is Bachelor of Commerce from University of Rajasthan and has
around 22 years of experience in the field of wires and cable industry. He was partner in the firm Ashish Fluxes and Chemicals
since 1995. His expertise in Liasoning, Marketing, Field survey etc helps in the growth of the Company. He looks after production,
marketing and quality control activities of the Company. He has a good administrative power and is responsible for overall
management of the company. He was originally appointed on the Board on April 03, 2007 and further designated as Managing
Director of the Company on July 22, 2017.

3. Mrs. Shalu Mangal, Whole Time Director, Age: 38 Years

Mrs. Shalu Mangal is the Whole time Director of our Company. She holds Master Degree in Business Administration from
University of Rajasthan and is having 10 Years experience in cable Industry. She is entructed with the responsibility to looks after
Accounts, Administrative and Compliance and Human Resource function of the Company. She is involved in the day to day
activities of the Company. She was originally appointed on the Board on April 01, 2009 and resigned on April 01, 2011. Thereafter
she is again appointed on the Board as Whole Time Director of the Company on July 22, 2017.

4. Mr.Ashok Kumar Bhargava, Independent Director, Age 66 Years

Mr. Ashok Kumar Bhargava, aged 66 years is Independent Director of our Company appointed on Board vide Extra Ordinary
General Meeting dated held on November 04, 2017. He holds a degree of B.Sc. with Physics, Chemistry & Mathematics from
University of Rajasthan, M.A.(Economics) from University of Rajasthan, LL.B. from University of Rajasthan, Master of Financial
Management (MFM) from Jamnalal Bajaj Institute of Management Studies, University of Mumbai, and Post Graduate Diploma in
Project Planning & Infrastructure Management (PGDPPIM) from University of Rajasthan. He also has an additional qualification
like Diploma in Business Finance (DBF). He is having an experience of 31 Years in Banking/Financial Institutions.

5. Mr. Arvind Kalia, Independent Director, Age: 52 Years

Mr. Arvind Kalia, aged 52 years is Independent Director of our Company appointed on Board vide Extra Ordinary General Meeting
dated held on November 04, 2017. He holds a degree of MBA from R.A. Podar Institute of Management, University of Rajasthan,
PhD. on Brand Positioning strategies of Selected Indian and Multi national Companies of Personal products in 2000 from
University of Rajasthan, Jaipur, MDP from IIM Ahmedabad, Advanced Executive Programme from Kellogg School of
Management, Chicago, USA, 2003. Presently he is the National Head, Mentoring at Rajasthan Patrika. He is having an overall work
experience of 30 years.

Confirmations

e None of our Directors is or was a director of any listed company during the last five years preceding the date of this
Prospectus, whose shares have been or were suspended from being traded on the BSE or the NSE, during the term of their
directorship in such company.

e None of our Directors is or was a director of any listed company which has been or was delisted from any stock exchange
during the tenure of their directorship in such company.

e None of the above mentioned Directors are on the RBI list of willful defaulters as on the date of filling of this Prospectus.

e  Further, our Company, our Promoters, persons forming part of our Promoter Group, Directors and person in control of our
Company has/ have not been not debarred from accessing the capital market by SEBI or any other Regulatory Authority.

Nature of any family relationship between any of our Directors and Key Managerial Personnel:
Sr No. | Name and designation of Director Relationship with Other Directors
L. Mr. Rahul Mangal, Chairman and Non-Executive Director | Brother of Mr. Ashish Mangal
Brother-in-Law of Mrs. Shalu Mangal

2. Mr. Ashish Mangal, Managing Director Brother of Mr. Rahul Mangal
Husband of Mrs. Shalu Mangal
3. Mrs. Shalu Mangal, Whole Time Director Wife of Mr. Ashish Mangal

Sister-in-Law of Mr. Rahul Mangal
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Arrangements with major Shareholders, Customers, Suppliers or Others:

We have not entered into any arrangement or understanding with our major shareholders, customers, suppliers or others, pursuant to
which any of our Directors were selected as Directors or members of the senior management.

Service Contracts:

The Directors of our Company have not entered into any service contracts with our company which provides for benefits upon
termination of their employment.

Details of Borrowing Powers of Directors

Our Company has passed a Special Resolution in the Annual General Meeting of the members held on August 28, 2017, authorizing
the Board of Directors of the Company under Section 180 (1) I of the Companies Act, 2013 to borrow from time to time all such
money as they may deem necessary for the purpose of business of our Company notwithstanding that money borrowed by the
Company together with the monies already borrowed by our Company may exceed the aggregate of the paid up share capital and
free reserves provided that the total amount borrowed by the Board of Directors shall not exceed the sum of Rs. 100 Crores (Rupees
One Hundred Crores only).

Compensation of our Managing Director and Whole Time Directors

The compensation payable to our Managing Director and Whole-time Directors will be governed as per the terms of their
appointment and shall be subject to the provisions of Sections 2(54), 2(94), 188, 196, 197, 198 and 203 and any other applicable
provisions, if any of the Companies Act, 2013 read with Schedule V to the Companies Act, 2013 and the rules made there under
(including any statutory modification(s).

The following compensation has been approved for Managing Director and Whole Time Directors:

Particulars Mr. Ashish Mangal Mrs. Shalu Mangal
Re-Appointment/Change . Appomt(?d as Dlrect.or since Appomted as Dlrector on April 01, 2009 and
in Designation incorporation. Re-designated as resigned on April 01, 2011. Further Appointed as
Managing Director w.e.f July 22, 2017 Whole Time Director w.e.f July 22, 2017

Designation Managing Director Whole-time Director

. 5 years 5 years
Term of Appointment Not liable to Retire by Rotation liable to Retire by Rotation
Remuneration Upto X 120,00,000 p.a./- Upto ¥ 36,00,000 p.a./-
Remuneration paid for %
Year 2016-17 % 60,00,000 p.a./- % 12,00,000 p.a./-

* Mrs. Shalu Mangal was appointed as Whole Time Director on the Board w.e.f July 22, 2017, prior to that in the Financial Year
2016-17, she drew Salary in the capacity of employee of the Company.

Bonus or Profit Sharing Plan for our Directors

We have no bonus or profit sharing plan for our Directors.

Sitting Fee

The Articles of Association of our Company provides that payment of sitting fees to Directors (other than Managing Director &
Whole- time Directors), not exceeding ¥ 1.00 Lac to be fixed by directors from time to time ,for attending a meeting of the Board or
a Committee thereof. Our Board of Directors has resolved in their meeting dated August 22, 2017 for payment of an amount of
% 1,000.00 as approved by the Board to all Non-executive Directors for attending each such meeting of the Board or Committee
thereof.
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SHAREHOLDING OF OUR DIRECTORS IN OUR COMPANY

Sr. No. | Name of Director No. of Shares held Holding in %
1. Mr. Rahul Mangal 52,95,000 32.75
2. Mr. Ashish Mangal 75,27,000 46.55
3. Mrs. Shalu Mangal 22,500 0.14
Total 1,28,44,500 79.43

We do not have any subsidiary and associate company as defined under Section 2(87) & 2(6) of the Companies Act, 2013.
Our Articles of Association do not require our Directors to hold any qualification Equity Shares in the Company.

INTEREST OF DIRECTORS

All the Directors may be deemed to be interested to the extent of fees payable to them for attending meetings of the Board of
Directors or a Committee thereof as well as to the extent of other remuneration and reimbursement of
expenses payable to them under the Articles, and to the extent of remuneration paid to them for services
rendered as an officer or employee of the Company and to the extent of reimbursement of expenses. For further details, please refer
“Compensation of our Managing Director and Whole time Directors” above, beginning on page 129 of this Prospectus

Our Directors may also be regarded as interested to the extent of their shareholding and dividend payable thereon, if any, Our
Directors are also interested to the extent of Equity Shares, if any held by them in our Company or held by their relatives. Further
our Director are also interested to the extent of unsecured loans, if any, given by them to our Company or by their relatives or by the
companies/ firms in which they are interested as directors/Members/Partners. Further our Directors are also interested to the extent
of loans, if any, taken by them or their relatives or taken by the companies/ firms in which they are interested as
Directors/Members/Partners. All Directors may be deemed to be interested in the contracts, agreements/arrangements entered into
or to be entered into by our Company with any Company in which they hold Directorships or any partnership firm in which they are
partners. For details of the personal Guarantee given by Directors and their relatives towards Financial facilities of the Company
please refer to “Statement of Financial Indebtedness”” and Annexure B of Section “Financial information of the Company” on page
195 and 172 respectively of this Prospectus.

Except as stated otherwise in this Prospectus, our Company has not entered into any Contract, Agreements or Arrangements during
the preceding two years from the date of the Prospectus in which the Directors are interested directly or indirectly and no payments
have been made to them in respect of the contracts, agreements or arrangements which are proposed to be entered into with them.

Except as stated in this section “Our Management” or the section titled “Financial information of the Company — Related Party
Transactions” beginning on page 126 and 183 respectively of this Prospectus, and except to the extent of shareholding in our

Company, our Directors do not have any other interest in our business.

Further except as provided hereunder, our Directors are not interested in our Company in any manner:

Sr. No. Director Interest
L. Mr. Rahul Mangal Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Meenakshi
Mr. Ashish Mangal Mangal, Mrs. Shalu Mangal & Mrs. Saroj Mangal and Corporate Guarantee of
Mrs. Shalu Mangal our Group Company Indo Krates Private Limited, where our Promoters are

Director, against the total borrowing of ¥11695 Lakhs made by our Company
from Bank of Baroda towards Working Capital Loan

2. Mr. Rahul Mangal Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs.
Mr. Ashish Mangal Meenakshi Mangal and Corporate Guarantee of Shiv Kripa Pipes Private
Limited, against the borrowing of ¥ 2000 lakhs from Small Industries and
Development Bank of India

Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs. Meenakshi Mangal are the co-
borrowers in the loan against property, B-308, VKI Area, Jaipur, Rajasthan,
India facility, availed from Aditya Birla Finance Limited for I750 Lacs
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One of the property of our Company is mortgaged against the loan of our Group
Company, Mangal Electrical Industries Private Limited, where are Promoters are
Directors, from Aditya Birla Finance Home Loans against the borrowings of
600 Lacs

3. Mr. Ashish Mangal Personal Guarantee of Mr. Ashish Mangal, against the total borrowing of 18
Lakhs made by our Company from Bank of Baroda towards vehicle loan

Our Company has availed loan against the security of property owned by
Proprietorship firm of Mr. Ashish Mangal, M/s Dynamic Metals against the
borrowing of ¥191 Lacs from HDB Financial Serivces Limited

Interest in the property of Our Company

Except as mentioned hereunder, our Directors do not have any other interest in any property acquired/rented by our Company in a
period of two years before filing of this Prospectus or proposed to be acquired by us as on date of this Prospectus:

Sr. No. | Director Address of Property Interest and nature of interest
Factory — Unit II Our Company has rented the said property to our
B-308, Road No. 16, VKI Area, Jaipur | Group Company, Mangal Electrical Private
2013. Raiasthan. Indi Limited, wherein our promoters are Directors.
1. Mr. Ashish Mangal 302013, aja's an, India i
Mr. Rahul Mangal Factory — Unit IV Our Company has taken the said property on Rent
Plot no. A-129, A-129A and A-130, SKs | from our Group Company, Shiv Kripa Pipes
industrial Area Reengus, Dist. Sikar, PDr.lvate Limited, wherein our promoters are
Rajasthan, India frectors.
CHANGES IN BOARD OF DIRECTORS IN LAST 3 YEARS
Sr. No. | Name Date & Nature of Change Reasons for Change
Re-designated as Non Executive director w.e.f | To ensure better Corporate
L Mr. Rahul Mangal July 22,2017 Governance
) Re-designated as Managing Director w.e.f July | To ensure better Corporate
2. Mr. Ashish Mangal
22,2017 Governance
i i i To ensure better Corporate
3 Mrs. Shalu Mangal Appointed as Whole Time Director w.e.f July ul P
22,2017 Governance
Appointed on Board w.e.f May 15, 2017 and
. > Due t 1
4 Mr. O.P Sharma Cessation from the Board w.e.f July 22, 2017 1e to personal feasons
Appointed as Independent Director w.e.f | To ensure better Corporate
> Mr. Ashok Kumar Bhargava November 04, 2017. Governance
. . Appointed as Independent Director w.e.f | To ensure better Corporate
6. Mr. Arvind Kalia November 04, 2017. Governance

COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Companies Act, 2013, provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI (ICDR) Regulations, 2009 in respect of corporate governance will be applicable to our
Company immediately upon the listing of our Company’s Equity Shares on the SME Platform of BSE. The requirements
pertaining to the Composition of the Board of Directors and the constitution of the committees such as the Audit Committee,
Stakeholders Relationship Committee and Nomination and Remuneration Committees have been complied with.

Our Board has been constituted in compliance with the Companies Act and the SEBI Listing Regulations and in accordance with

the best practices in corporate governance. Our Board functions either as a full board or through various committees constituted to
oversee specific operational areas. The executive management provides our Board detailed reports on its performance periodically.
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Our Board of Directors consist of five (5) directors of which two (2) are Independent Directors (as defined under section 149(6) of
Companies Act, 2013), which constitutes at least one-third of the total number of Directors, which is in compliance with the
requirements of section 149(4) of Companies Act, 2013. Our Company has constituted the following committees:

Audit Committee

Our Company has constituted an Audit Committee (“Audit Committee”), vide Board Resolution dated November 07, 2017 as per
the applicable provisions of the Section 177 of the Companies Act, 2013 and also to comply with Regulation 18 of SEBI Listing
Regulations, 2015 applicable upon listing of the Company’s Equity shares on SME platform of BSE (“BSE SME”), The
constituted Audit Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Mr. Ashok Kumar Bhargava Chairman Independent Director
Mr. Arvind Kalia Member Independent Director
Mr. Ashish Mangal Member Managing Director

The Company Secretary of our Company shall act as a Secretary to the Audit Committee. The Chairman of the Audit Committee
shall attend the Annual General Meeting of our Company to answer shareholder queries. The scope and function of the Audit
Committee and its terms of reference shall include the following:

A. Tenure: The Audit Committee shall continue to be in function as a committee of the Board until otherwise resolved by the
Board, to carry out the functions of the Audit Committee as approved by the Board.

B. Meetings of the Committee: The committee shall meet at least four times in a year and not more than 120 days shall elapse
between any two meetings. The quorum for the meeting shall be either two members or one third of the members of the committee,
whichever is higher but there shall be presence of minimum two Independent members at each meeting.

C. Role and Powers: The Role of Audit Committee together with its powers as Part C of Schedule II of SEBI Listing Regulation,
2015 and Companies Act, 2013 shall be as under:

1. Oversight of the listed entity’s financial reporting process and the disclosure of its financial information to ensure that the
financial statement is correct, sufficient and credible;

2.  Recommendation for appointment, remuneration and terms of appointment of auditors of the listed entity;

3. Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

4. Reviewing, with the management, the annual financial statements and auditor's report thereon before submission to the board
for approval;

5. Reviewing, with the management, the half yearly financial statements before submission to the board for approval, with
particular reference to;

» matters required to be included in the director’s responsibility statement to be included in the board’s report in terms

of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013;

changes, if any, in accounting policies and practices and reasons for the same;

major accounting entries involving estimates based on the exercise of judgment by management;

significant adjustments made in the financial statements arising out of audit findings;

compliance with listing and other legal requirements relating to financial statements;

disclosure of any related party transactions;

modified opinion(s) in the draft audit report;

6. Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, rights

issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer document /

prospectus / notice and the report submitted by the monitoring agency monitoring the utilization of proceeds of a public or

rights issue, and making appropriate recommendations to the board to take up steps in this matter;

Reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit process;

Approval or any subsequent modification of transactions of the listed entity with related parties;

Scrutiny of inter-corporate loans and investments;

0. Valuation of undertakings or assets of the listed entity, wherever it is necessary;

VVVVYVY
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11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.

23.
24,
25.

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems;
Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and
seniority of the official heading the department, reporting structure coverage and frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

The Audit Committee may call for the comments of the auditors about internal control systems, the scope of audit, including
the observations of the auditors and review of financial statement before their submission to the Board and may also discuss
any related issues with the internal and statutory auditors and the management of the company.

Discussing with the statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit
discussion to ascertain any area of concern;

Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or
irregularity or a failure of internal control systems of a material nature and reporting the matter to the board;

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit
discussion to ascertain any area of concern;

The Audit Committee shall have authority to investigate into any matter in relation to the items specified in section 177(4) of
Companies Act 2013 or referred to it by the Board.

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of
non-payment of declared dividends) and creditors;

To review the functioning of the whistle blower mechanism;

Approving the appointment of the Chief Financial Officer (i.e. the whole time finance director or any other person heading the
finance function) after assessing the qualifications, experience and background, etc., of the candidate; and;

Audit committee shall oversee the vigil mechanism.

Audit Committee will facilitate KMP/auditor(s) of the Company to be heard in its meetings.

Carrying out any other function as is mentioned in the terms of reference of the audit committee or containing into SEBI
Listing Regulations 2015.

Further, the Audit Committee shall mandatorily review the following:

a) Management discussion and analysis of financial condition and results of operations;
b) Statement of significant related party transactions (as defined by the audit committee),submitted by management;
¢) Management letters / letters of internal control weaknesses issued by the statutory auditors;
d) Internal audit reports relating to internal control weaknesses; and
e) The appointment, removal and terms of remuneration of the chief internal auditor
f) Statement of deviations:
» Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock
exchange(s) in terms of Regulation 32(1).
» Annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in
terms of Regulation 32(7).

Stakeholders Relationship Committee

Our Company has formed the Stakeholders Relationship Committee as per Regulation 20 of SEBI Listing Regulation, 2015 vide
Resolution dated November 07, 2017. The constituted Stakeholders Relationship Committee comprises the following:

Name of the Director Status in Committee Nature of Directorship
Mr. Ashok Kumar Bhargava Chairman Independent Director
Mrs. Arvind Kalia Member Independent Director
Mrs. Shalu Mangal Member Whole-Time Director

The Company Secretary of our Company shall act as a Secretary to the Stakeholders Relationship Committee The scope and
function of the Stakeholders Relationship Committee and its terms of reference shall include the following:

A.

Tenure: The Stakeholders Relationship Committee shall continue to be in function as a committee of the Board until
otherwise resolved by the Board, to carry out the functions of the Stakeholders Relationship Committee as approved by the
Board.
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B. Meetings: The Stakeholders Relationship Committee shall meet at least four times a year with maximum interval of four
months between two meetings and shall report to the Board on a quarterly basis regarding the status of redressal of complaints
received from the shareholders of the Company. The quorum shall be two members present.

C. Terms of Reference: Redressal of shareholders’ and investors’ complaints, including and in respect of:

» Allotment, transfer of shares including transmission, splitting of shares, changing joint holding into single holding and vice
versa, issue of duplicate shares in lieu of those torn, destroyed, lost or defaced or where the space at back for recording
transfers have been fully utilized.

» Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

» Review the process and mechanism of redressal of Shareholders’ /Investor’s grievance and suggest measures of improving
the system of redressal of Shareholders’ /Investors’ grievances.

» Non-receipt of share certificate(s), non-receipt of declared dividends, non-receipt of interest/dividend warrants, non-receipt
of annual report and any other grievance/complaints with Company or any officer of the Company arising out in discharge
of his duties.

» Oversee the performance of the Registrar & Share Transfer Agent and also review and take note of complaints directly
received and resolved them.

» Oversee the implementation and compliance of the Code of Conduct adopted by the Company for prevention of Insider
Trading for Listed Companies as specified in the Securities & Exchange Board of India (Prohibition of insider Trading)
Regulations, 2015 as amended from time to time.

» Any other power specifically assigned by the Board of Directors of the Company from time to time by way of resolution
passed by it in a duly conducted Meeting, and

» Carrying out any other function contained in the equity listing agreements as and when amended from time to time.

Nomination and Remuneration Committee

Our Company has formed the Nomination and Remuneration Committee as per Regulation 19 of SEBI Listing Regulation, 2015
vide Resolution dated November 07, 2017. The Nomination and Remuneration Committee comprise the following:

Name of the Director Status in Committee Nature of Directorship
Mr. Ashok Bhargava Chairman Independent Director
Mr. Arvind Kalia Member Independent Director
Mr. Rahul Mangal Member Non-Executive Director

The Company Secretary of our Company shall act as a Secretary to the Nomination and Remuneration Committee. The scope and
function of the Committee and its terms of reference shall include the following:

A. Tenure: The Nomination and Remuneration Committee shall continue to be in function as a committee of the Board until
otherwise resolved by the Board.

B. Meetings: The committee shall meet as and when the need arises for review of Managerial Remuneration. The quorum for the
meeting shall be one third of the total strength of the committee or two members, whichever is higher. The Chairperson of the
nomination and remuneration committee may be present at the annual general meeting, to answer the shareholders' queries;
however, it shall be up to the chairperson to decide who shall answer the queries.

C. Role of Terms of Reference:

» Identify persons who are qualified to become directors and may be appointed in senior management in accordance with the
criteria laid down, recommend to the Board for their appointment and removal and shall carry out evaluation of every
director’s performance;

» Formulate the criteria for determining the qualifications, positive attributes and independence of a director and recommend
to the Board a policy relating to the remuneration for directors, KMPs and other employees;

» Formulation of criteria for evaluation of performance of independent directors and the board of directors;

» Devising a policy on diversity of board of directors;
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Whether to extend or continue the term of appointment of the independent director, on the basis of the report of
performance evaluation of independent directors;

Determine our Company’s policy on specific remuneration package for the Managing Director / Executive Director
including pension rights;

Decide the salary, allowances, perquisites, bonuses, notice period, severance fees and increment of Executive Directors;
Define and implement the Performance Linked Incentive Scheme (including ESOP of the Company) and evaluate the
performance and determine the amount of incentive of the Executive Directors for that purpose.

Decide the amount of Commission payable to the Whole time Directors;

Review and suggest revision of the total remuneration package of the Executive Directors keeping in view the performance
of the Company, standards prevailing in the industry, statutory guidelines etc; and

To formulate and administer the Employee Stock Option Scheme.

YV VYV VV V V

MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management Organization Structure:-

Board of Director

Mr. Rahul Mangal l I
Chairman and Non Mr. Ashish Mangal (Vl\\’/{ll;)sl.estlil::ll:gilferl%s:‘)
Executive Director (Managing Director) :

: — : —

, Mr. Honey Mr. M.L.
Marketing Quality Managers Chordia Poddar (Chief HR &
Head Control Head (Production and (Company Financial Admin
Maintainence) Secretary) Officer))
1 | 1
Sales . . Accounts
Executives Inspection Supervisors Secretarial Assistants and

operators

POLICY ON DISCLOSURES AND INTERNAL PROCEDURE FOR PREVENTION OF INSIDER TRADING

The provisions of regulation 9(1) of the SEBI (Prohibition of Insider Trading) Regulations, 2015 will be applicable to our Company
immediately upon the listing of its Equity Shares on the SME platform of BSE. We shall comply with the requirements of the SEBI
(Prohibition of Insider Trading) Regulations, 2015 on listing of Equity Shares on stock exchanges. Further, Board of Directors at
their meeting held on August 22, 2017 have approved and adopted the policy on insider trading in view of the proposed public
Issue. Mr. Honey Chordia, Company Secretary & Compliance Officer will be responsible for setting forth policies, procedures, and
monitoring to the rules for the preservation of price sensitive information and Code of Conduct under the overall supervision of the
Board.

POLICY FOR DETERMINATION OF MATERIALITY & MATERIALITY OF RELATED PARTY TRANSACTIONS
AND ON DEALING WITH RELATED PARTY TRANSACTIONS

The provisions of the SEBI (Listing Obligation and Disclosures) Regulations, 2015 will be applicable to our Company immediately
upon the listing of Equity Shares of our Company on SME Platform of BSE. We shall comply with the requirements of the SEBI
(Listing Obligation and Disclosures) Regulations, 2015 on listing of Equity Shares on the SME platform of BSE. The Board of
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Directors at their meeting held on August 22, 2017 have approved and adopted the policy for determination of materiality and
determination of materiality of related party transactions and on dealing with related party transactions.

Our Key Managerial Personnel

Our Company is supported by a well-laid team having good exposure to various operational aspects of our line of business. A brief
about the Key Managerial Personnel of our Company is given below:

Compensation paid o 1
ver a
Name, Designation & Educational Age Date of Joining for the F.Y ended experience Previous
xXperi
Qualification (Year) as KMP 2017 .p employment
. (in years)
(in ¥ Lacs)
Name: Mr. Ashish Mangal Managing
Designation: Managing Director 42 Director w.e.f 60.00 22 Nil
Qualification: Bachelor of Commerce July 22, 2017
gan'le: 1\t/{rs' °Sg;l}lllcl>llzt/l£airrllt;%: 1Director Whole time
esRaIon: . 38 Director w.e.f 12.00 10 Nil
Qualification: Master of Business
.. . July 22, 2017
Administration
Nan.le: Mr. Honey Chordia Appointed w.e.f Diligent Pinkcity
Designation: Company Secretary & .

. 25 September 01, - 2 Center Private
Compliance Officer 2017 Limited
Qualification: Company Secretary
Name: Mr Murari Lal Poddar Re-designated on Wires & Fabriks
Designation: Chief Financial Officer 45 August 22,2017 15.50 21 (S.A.) Ltd, Jaipur
Qualification:Chartered Accountant o »Jaip

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL
1. Mr. Ashish Mangal, Managing Director, Age: 42 Years

Mr. Ashish Mangal is the Managing Director of our company. He is Bachelor of Commerce from University of Rajasthan and has
around 22 years of experience in the field of wires and cable industry. He was partner in the firm Ashish Fluxes and Chemicals
since 1995. His expertise in Liasoning, Marketing, Field survey etc helps in the growth of the Company. He looks after production,
marketing and quality control activities of the Company. He has a good administrative power and is responsible for overall
management of the company. He was originally appointed on the Board on April 03, 2007 and further designated as Managing
Director of the Company on July 22, 2017.

2. Mrs. Shalu Mangal, Whole Time Director, Age: 38 Years

Mrs. Shalu Mangal is the Whole time Director of our Company. She holds Master Degree in Business Administration from
University of Rajasthan and is having 10 year experience in cable Industry. She is entructed with the responsibility to looks after
Accounts, Administrative and Compliance and Human Resource function of the Company. She is involved in the day to day
activities of the Company. She was originally appointed on the Board on April 01, 2009 and resigned on April 01, 2011. Thereafter
she is again appointed on the Board as Whole Time Director of the Company on July 22, 2017.

3. Mr. Honey Chordia, Company Secretary & Compliance Officer, Age: 25 Years

Mr. Honey Chordia is Company Secretary and Compliance officer of our Company. He holds a Company Secretary degree from
Institute of Company Secretaries of India. He looks after the secretarial matters of our Company. He was appointed on September
01, 2017. He has an overall experience of about 2 years.

4. Mr. Murari Lal Poddar, Chief Financial Officer, Age: 45 Years

Mr. Murari Lal Poddar is Chief Financial Officer of our Company He is holds a Chartered Accountant degree from Institute of
Chartered Accountants of India. He has an overall experience of 21 years. He looks after the Accounts and Financial matters of our
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Company. He joined our Company in June 2003, and was designated as Chief Financial Officer on August 22, 2017. He was paid a
remuneration of Rs 15.52 lacs during the FY 2016-17.

RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL

The Key Managerial Personnel of the Company are realted to each other within the meaning of section 2 (77) of the Companies
Act, 2013. Details of which are as follows:

Sr No. | Name and designation of Director Relationship with Other Directors
1. Mr. Ashish Mangal, Managing Director Husband of Mrs. Shalu Mangal
2. Mrs. Shalu Mangal, Whole Time Director Wife of Mr. Ashish Mangal

We confirm that:

a. All the persons named as our Key Managerial Personnel above are the permanent employees of our Company.

b. There is no understanding with major shareholders, customers, suppliers or any others pursuant to which any of the above
mentioned Key Managerial Personnel have been recruited.

¢. None of our KMPs except Mr.Ashish Mangal and Mrs. Shalu Mangal, are also part of the Board of Directors.

d. In respect of all above mentioned Key Managerial Personnel there has been no contingent or deferred compensation accrued
for the period ended June 30, 2017

e. Except for the terms set forth in the appointment Letters the Key Managerial Personnel have not entered into any other
contractual arrangements or service contracts (including retirement and termination benefits) with the issuer.

f.  Our Company does not have any bonus/profit sharing plan for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel in our Company hold any shares of our Company as on the date of filing of this
Prospectus except as under:

Sr. No. | Director Shareholding In %
1. Mr. Ashish Mangal 75,27,000 46.55
2. Mrs. Shalu Mangal 22,500 0.14

h. Presently, we do not have ESOP/ESPS scheme for our employees.
i.  The turnover of KMPs is not high, compared to the Industry to which our Company belongs.
Payment of Benefits to Officers of our Company (non-salary related)

Except for any statutory payments made by our Company upon termination of services of its officer or employees, our Company
has not paid any sum, any non-salary amount or benefit to any of its officers or to its employees including amounts towards super
annuation, ex-gratia/rewards.

Changes in the Key managerial Personnel in last three years:

There have been no changes in the Key Managerial Personnel of our Company during the last three year except as stated below:

Sr. . q Date of Appointment/
No. Name Designation Cessation/Prml:lI:)tion/ Transfer Reasons
L. Mr. Ashish Mangal Managing Director July 22,2017 Change in Designation
2. Mrs. Shalu Mangal Whole Time Director July 22,2017 Appointment
4. Mr. Suresh Kumar | Compliance Officerand August 01, 2014 Appointment
Dalmia Company Secretary September 01, 2017 Cessation
5. Mr. Murari Lal Poddar Chief Financial Officer August 22, 2017 Re-designation
6 Mr. Honey Chordia Compliance Officer and September 01, 2017 Appointment
Company Secretary
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INTEREST OF KEY MANAGERIAL PERSONNEL IN OUR COMPANY

Apart from shares held in the Company, and to the extent of remuneration allowed and reimbursement of expenses incurred by
them for or on behalf of the Company and to the extent of loans and advances made to or borrowed from the Company, none of our
Key managerial personal are interested in our Company, other than as mentioned below:

Sr. No.

-KMP

Interest

Mr. Ashish Mangal
Mrs. Shalu Mangal

Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Meenakshi Mangal,
Mrs. Shalu Mangal & Mrs. Saroj Mangal and Corporate Guarantee of our Group Company
Indo Krates Private Limited, where our Promoters are Director, against the total
borrowing of 11695 Lakhs made by our Company from Bank of Baroda towards
Working Capital Loan

Mr. Ashish Mangal

Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs. Meenakshi
Mangal and Corporate Guarantee of Shiv Kripa Pipes Private Limited, against the
borrowing of 2000 lakhs from Small Industries and Development Bank of India

Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs. Meenakshi Mangal are the co-borrowers
in the loan against property, B-308, VKI Area, Jaipur, Rajasthan, India facility, availed
from Aditya Birla Finance Limited for 750 Lacs

One of the property of our Company is mortgaged against the loan of our Group Company,
Mangal Electrical Industries Private Limited, where are Promoters are Directors, from
Aditya Birla Finance Home Loans against the borrowings of ¥600 Lacs

Personal Guarantee of Mr. Ashish Mangal, against the total borrowing of ¥18 Lakhs made
by our Company from Bank of Baroda towards vehicle loan

Our Company has availed loan against the security of property owned by Proprietorship
firm of Mr. Ashish Mangal, M/s Dynamic Metals against the borrowing of 191 Lacs
from HDB Financial Serivces Limited

Except as provided in this Prospectus,

we have not entered into any contract, agreement or arrangement during the preceding 2

(two) years from the date of this Prospectus in which the Key Managerial Personnel are interested directly or indirectly and no
payments have been made to them in respect of these contracts, agreements or arrangements or are proposed to be made to them.

For the details unsecured loan taken from or given to our Directors/KMPs and for details of transaction entered by them in the past
please refer to “Annexure R Statement of Related Party Transaction” on page no 183 and Personal Guarantee towards Financial
facilities of our Company please refer to “Statement of Financial Indebtedness” on page no 189 of the Prospectus.

Interest in the Property of our Company

Factory — Unit IV

Sr. | KMP Address of Property Interest and nature of interest
No.
Factory — Unit II Our Company has licensed the said property to our
Mr. B-308, Road No. 16, VKI Area, Jaipur 302013, | Group Company, Mangal Electrical Private Limited,
1. Ashish Rajasthan, India wherein our promoters are Directors.
Mangal

Our Company has taken the said property on Rent

Plot no. A-129, A-129A and A-130, SKS industrial | from our Group Company, Shiv Kripa Pipes Private
Area Reengus, Dist. Sikar, Rajasthan, India Limited, wherein our promoters are Directors.

Further as stated above and disclosed in the chapters titled “Our Management” and “Our Promoter and Promoter Group” on page
126 and page 139 respectively of this prospectus, our Directors do not have any interest in our Company.

OTHER BENEFITS TO OUR KEY MANAGERIAL PERSONNEL

Except as stated in this Prospectus, there are no other benefits payable to our Key Managerial Personnel.
EMPLOYEES

The details about our employees appear under the Paragraph titled —Human Resource in Chapter Titled —Our Business beginning

on page 88 of this Prospectus.
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Our Promoters:

OUR PROMOTERS & PROMOTER GROUP

Mr. Rahul Mangal and Mr. Ashish Mangal are the promoters of our Company.

As on date of this Prospectus, our Promoters hold 79.29% Equity Shares of our Company. Our Promoters and Promoter Group will
continue to hold the majority of our post-issue paid-up equity share capital of our Company.

Brief profiles of our promoters are as follows:

Mr. Rahul Mangal: Chairman and Non-Executive Director

Details

Qualification Bachelor of Science

Age 45 years

Address A-30, Subhash Colony Shastri Nagar Jaipur
302016 Rajasthan, India.

Experience 27 Years

Occupation Business

Permanent Account Number ABYPM3247N

Passport Number (G5635326

Name of Bank & Bank Account Axis Bank Limited

O-15, Green House Ashok Marg, C-Scheme,
Jaipur, Rajasthan
Bank Acc No : 911010062883078

Driving License Number

RJ-14/DLC/12/895030

Voter Identification Card Number

RJ/06/043/186748

Aadhar Card No

769118858196

No. of Equity Shares held in DCL
& [% of Shareholding (Pre Issue)]

52,95,000 Equity Shares aggregating to
32.75% of Pre Issue Paid up Capital

DIN 01591411
Directorships in other Companies:
e Shiv Kripa Pipes Private Limited
e Mangal Powertech Private Limited
e Mangal Electrical Industries Private
Limited
e Dynamic Powertech Private Limited
e Dynamic Cables and Conductors Private
Limited
Other Interests e Krishan Kripa Holiday Resorts Private

Limited
e Rams Creative technologies Private
Limited

HUF’s:- Rahul Mangal HUF
LLP —Nil

Partnership Firm:-
e M/s Aniketa Krishna International
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Mr. Ashish Mangal: Managing Director

Qualification Bachelor of Commerce

Age 42 Years

Address A-30 Subhash Nagar Jaipur 302016
Rajasthan, India

Experience 22 years

Occupation Business

Permanent Account Number ABYPM3246P

Passport Number H4028417

Name of Bank & Bank Account Axis Bank Limited

Details

O-15, Green House Ashok Marg, C-Scheme,
Jaipur, Rajasthan
Bank Acc No : 911010061780206

Driving License Number RJ14C20150024096
Voter Identification Card Number | Not Available
Aadhar Card No. 223037292128

No. of Equity Shares held in DCL
& [% of Shareholding (Pre Issue)]

75,27,000 Equity Shares aggregating to
46.55% of Pre Issue Paid up Capital

DIN

00432213

Other Interests

Directorships in other Companies:

Shiv Kripa Pipes Private Limited
Mangal Powertech Private Limited
Mangal Electrical Industries Private
Limited

Indo Krates Private Limited

Dynamic Powertech Private Limited.
Dynamic Cables and Conductors Private

Limited

e Krishan Kripa Holiday Resorts Private
Limited

e RAMS Creative technologies Private
Limited

HUF’s:- Ashish Mangal HUF

LLP: Nil

Partnership Firm:-

e M/s Aditya

e M/s Aditya Powertech Industries

Proprietorship Firm :-
e  M/s Dynamic Metals

Confirmations/Declarations

In relation to our individual Promoters, Mr. Rahul Mangal and Mr. Ashish Mangal, our Company confirms that the Permanent
Account Number, Aadhar Card Number, Bank Account No. and Passport Number (as available) have been submitted to BSE at the

time of filing of this Draft Prospectus.
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Undertaking/ Confirmations

None of our Promoters or Promoter Group or Group Companies or person in control of our company has been:

(i) prohibited or debarred from accessing or operating in the capital market or restrained from buying, selling or dealing
in securities under any order or direction passed by SEBI or any other authority or
(ii) refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.

None of our Promoters is or have ever been a promoter, director or person in control of any other company which is debarred from
accessing the capital markets under any order or direction passed by the SEBI or any other authority.

Further, neither our Promoters, the relatives of our Promoters (as defined under the Companies Act) nor our Group Companies have
been declared as a willful defaulter and there are no violations of securities laws committed by them in the past and no proceedings
for violation of securities laws are pending against them.

None of our Promoters, Promoter Group or the Group Companies have become sick Companies under the Insolvency and
Bankruptcy Code, 2016 erstwhile SICA and no application has been made in respect of any of them, to the Registrar of Companies

for striking off their names. Further no winding up proceedings have been initiated against the Group Companies.

Common Pursuits/ Conflict of Interest

Our Promoter Group entity and our Promoter Group Company, Dynamic Powertech Private Limited, Mangal Electrical Industries
Private Limited, Mangal Powertech Private Limited and Dynamic Cables & Conductors Private Limitedare engaged in the similar
line of business as on the date of this Prospectus

We cannot assure that our Promoters or Promoter Group will not promote any new entity in the similar line of business and will not
favor the interests of the said entities over our interest or that the said Entity will not expand their businesses which may increase
our chances of facing competition. This may adversely affect our business operations and financial condition of our Company. For
further details, please see “Risk Factors” on page 15 of this Prospectus.

For details of our Promoter Group and Group Companies refer to Section titled “Our Promoters and Promoter Group” & “Our
Group Companies” on page 139 and 146 of this Prospectus.

We shall adopt the necessary procedures and practices as permitted by law to address any conflicting situations, as and when they
may arise.

Interest of our Promoter

The following is the interest of our Promoters in our Company:
Interest in promotion of Our Company

Our promoters, as stated herein before, are interested to the extent they have promoted our Company and to the extent of their
shareholding in our Company and dividend payable thereon and to the extent of their relative’s shareholding in our Company. Our
Promoters are also the Directors of our Company and may also be deemed to be interested to the extent of their remuneration, as per
the terms of their appointment and reimbursement of expenses payable to them and unsecured loan given by them to our Company.

The related party transactions are disclosed in “Financial Information of the Company” and “Our Management — Interest of
Directors” and “Our Management — Interest of Key Managerial Personnel” on pages 154, 130 & 138 of this Prospectus,
respectively and for details regarding the shareholding of our Promoters in our Company, please see “Capital Structure” on page 52
of this Prospectus.
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Interest in the property of Our Company

Except as mentioned hereunder our Promoters do not have any other interest in any property acquired/rented by our Company in a
period of two years before filing of this Prospectus or proposed to be acquired by us as on date of Prospectus with RoC.

Sr. | Name of Promoter Address of Property Interest and nature of interest

No.
Factory — Unit II Our Company has Licensed the said property to our
B-308, Road No. 16, VKI Area, Jaipur | Group Company, Mangal Electrical Private

302013, Rajasthan, India Limited, wherein our promoters are Directors.
Factory — Unit IV

Plot no. A-129, A-129A and A-130,
SKS industrial Area Reengus, Dist.
Sikar, Rajasthan, India

1. | Mr Ashish Mangal
Mr. Rahul Mangal Our Company has taken the said property on Rent
from our Group Company, Shiv Kripa Pipes Private

Limited, wherein our promoters are Directors.

For further details of property please refer to Chapter titled “Our Business” beginning on page 88

In transactions for acquisition of land, construction of building and supply of machinery

Except as stated in the Chapter titled “Financial Information of the Company — Annexure R Related Party Transactions” and “Our
Business”’beginning on page 183 and 88 of this Prospectus, none of our promoter or promoter group entities are interested in any
transactions for the acquisition of land, construction of building or supply of machinery.

Other Interests in our Company

For transactions in respect of loans and other monetary transactions entered in past please refer “Annexure R” on “Related Party
Transactions” on page no 183, forming part of “Financial Information of the Company” of the Prospectus.

Further except as provided hereunder, our promoters are not interested in our Company in any manner:

Sr. No. Director Interest
L. Mr. Rahul Mangal Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal, Mrs. Meenakshi
Mr. Ashish Mangal Mangal, Mrs. Shalu Mangal & Mrs. Saroj Mangal and Corporate Guarantee of

our Group Company Indo Krates Private Limited, where our Promoters are
Director, against the total borrowing of ¥11695 Lakhs made by our Company
from Bank of Baroda towards Working Capital Loan

Personal Guarantee of Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs.
Meenakshi Mangal and Corporate Guarantee of Shiv Kripa Pipes Private
Limited, against the borrowing of 2000 lakhs from Small Industries and
Development Bank of India

Mr. Rahul Mangal, Mr. Ashish Mangal and Mrs. Meenakshi Mangal are the co-
borrowers in the loan against property, B-308, VKI Area, Jaipur, Rajasthan,
India facility, availed from Aditya Birla Finance Limited for 750 Lacs

One of the property of our Company is mortgaged against the loan of our Group
Company, Mangal Electrical Industries Private Limited, where are Promoters are
Directors, from Aditya Birla Finance Home Loans against the borrowings of
600 Lacs

2. Mr. Ashish Mangal Personal Guarantee of Mr. Ashish Mangal, against the total borrowing of 18
Lakhs made by our Company from Bank of Baroda towards vehicle loan

Our Company has availed loan against the security of property owned by
Proprietorship firm of Mr. Ashish Mangal, M/s Dynamic Metals against the
borrowing of ¥191 Lacs from HDB Financial Services Limited
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For more details of Personal Guarantee given by our promoter towards financial facilities of our Company please refer to
“Statement of Financial Indebtedness” on page 189 respectively of this Prospectus

Except as stated otherwise in this Prospectus, our Company has not entered into any contract, agreements or arrangements during
the preceding two years from the date of this Prospectus or proposes to enter into any such contract in which our Promoter are
directly or indirectly interested and no payments have been made to them in respect of the contracts, agreements or arrangements
which are proposed to be made with them

Experience of Promoters in the line of business

Our Promoters, Mr. Rahul Mangal and Mr. Ashish Mangal are engaged in the business of manufacturing of cables and conductors
for last 27 years and 22 years respectively. The company shall also endeavour to ensure that relevant professional help is sought as
and when required in the future.

Related Party Transactions

For the transactions with our Promoters and Promoter Group Members/Entities, please refer to section titled “Annexure — R” of
“Related Party Transactions” on page 183 of this Prospectus.

Nature of family relationship between our Promoters:
The Promoters of the Company are related to each other within the meaning of section 2 (77) of the Companies Act, 2013. Details
of which are as follows:

Sr No | Name of the Promoter Relationship with other Promoters
1 Mr. Ashish Mangal Brother of Mr. Rahul Mangal
2 Ms. Rahul Mangal Brother of Mr. Ashish Mangal

Payment or Benefits to our Promoter and Promoter Group during the last 2 years:

For details of payments or benefits paid to our Promoter and promoter group, please refer to the paragraph “Compensation of our
Managing Director” in the chapter titled “Our Management”beginning on page 126, also refer Annexure R on “Related Party
Transactions” on page 183 forming part of “Financial Information of the Company” and Paragraph on “Interest of Promoter” in
chapter titled “Our Promoter and Promoter Group” on page 141 of this Prospectus.

Companies/Firms with which our Promoter has disassociated himself in the last three years

Except as disclosed below, our Promoters have not disassociated themselves from any of the Companies, Firms or other entities
during the last three years preceding the date of this Prospectus.

Name of the Company Reason for Disassociation

Shree Shyam Prime Buildconcepts Private Limited Resignation from Directorship by Mr. Ashish Mangal, who was
appointed as director in Shree Shyam Prime Buildconcepts Private
Limited on 22.10.2013 but due to preoccupation he has resigned
from this Company on 30.12.2016

Barwara Hotels & Resorts Private Limited Resignation from Directorship by Mr. Ashish Mangal, who was
appointed as director in Barwara Hotels & Resorts Private Limited
on 24.05.2012 but due to preoccupation he has resigned from this
Company on 30.09.2015

Krishna Kripa Buildconcepts Private Limited Resignation from Directorship by Mr. Rahul mangal & Mr. Ashish
Mangal, who was appointed as director in Krishna Kripa
Buildconcepts Private Limited on 30.07.2014 but due to
preoccupation they resigned from this Company on 31.03.2017
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Other ventures of our Promoters

Save and except as disclosed in this section titled “Our Promoter & Promoter Group” and “Our Group Companies” beginning on
page 139 and 146 respectively of this Prospectus, there are no ventures promoted by our Promoters in which they have any business

interests/ other interests.

Litigation details pertaining to our Promoters

For details on litigations and disputes pending against the Promoters and defaults made by the Promoters, please refer to the section

titled “Outstanding Litigations and Material Developments”beginning on page 212 of this Prospectus.

Related Party Transactions

For the transactions with our Promoter Group entities please refer to section titled “Annexure — R Related Party Transactions” on

page 183 of this Prospectus.

OUR PROMOTER GROUP

In addition to the Promoters named above, the following natural persons are part of our Promoter Group:

1. Natural Persons who are part of the Promoter Group

As per Regulation 2(1)(zb) (ii) of the SEBI (ICDR) Regulations, 2009, the Natural persons who are part of the Promoter Group (due

to their relationship with the Promoters) are as follows:

Relationship with Promoter Mr. Rahul Mangal Ms. Ashish Mangal
Father Late. Mr. Krishan Murari Mangal Late. Mr. Krishan Murari Mangal
Mother Mrs. Saroj Mangal Mrs. Saroj Mangal
Spouse Mrs. Meenakshi Mangal Mrs. Shalu Mangal
Brother Mr. Ashish Mangal Mr. Rahul Mangal

Mr. Akhilesh Mangal Mr. Akhilesh Mangal
Sister Mrs. Alpana Sharma Mrs. Alpana Sharma
Son Mr. Aniketa Mangal Mr. Rasik Mangal

Mr. Adhyan Mangal
Daughter - Ms. Aditi Mangal
Spouse’s Father Mr. Radhey Shyam Agarwal Mr. Kanhaiya Lal Agarwal
Spouse’s Mother Mrs. Usha Agarwal Mrs. Manjula Agarwal
Spouse’s Brother Mr. Puneet Agarwal Mr. Ankur Goyal

Mr. Suneet Agarwal
Spouse’s Sister Mrs. Kamini Agarwal Mrs. Poonji Agarwal

2. Corporate Entities or Firms forming part of the Promoter Group

As per Regulation 2(zb) of the SEBI (ICDR) Regulations, 2009, the following entities would form part of our Promoter Group:

S.No. | Nature of Relationship

Entity

relatives is a member

Any Body corporate in which 10% or more of the
share capital is held by the Promoter or an immediate
1 relative of the Promoter or a firm or HUF in which the
Promoter or any one or more of his immediate

Companies:

1. Dynamic Cables & Conductors Private Limited
Dynamic Powertech Private Limited

Indo Krates Private Limited

Krishna Kripa Holiday Resorts Private Limited
Mangal Electrical Industries Private Limited
Mangal Powertech Private Limited
Rams Creative Technologies Private Limited
Shiv Kripa Pipes Private Limited

e A G
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Any company in which a company mentioned in (1)
above, holds 10% or more, of the equity share capital

Nil

Any HUF or Trust or firm in which the aggregate
3 share of the Promoter and his immediate relatives is
equal to or more than 10% of the total

Proprietorship: - M/s Dynamic Metals

Partnership Firm:-

1. M/s Aditya

2. M/s Aditya Powertech Industries
3. M/s Aniketa Krishna International

HUF:-
1. Rahul Mangal HUF
2. Ashish Mangal HUF

Trust:- Nil
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OUR GROUP COMPANIES

As per the SEBI ICDR Regulations, 2009 for the purpose of identification of Group Companies, our Company has considered those
companies as our Group Companies which is covered under the applicable accounting standard (AS-18) issued by the Institute of
Chartered Accountants of India as per Restated Financial Statements. Further, pursuant to a resolution of our Board dated August
22, 2017 for the purpose of disclosure in relation to Group Companies in connection with the Issue, a company shall be considered
material and disclosed as a Group Company if such company fulfils both the below mentioned conditions :-
(i) Such Company forms part of the Promoter Group of our Company in terms of Regulation 2(1)(z)(b) of the SEBI
Regulations and;
(i) Our Company has entered into one or more transactions with such company in preceding fiscal or audit period as the case
may be exceeding 5% of total revenue of the company as per Restated Standalone Financial Statements.

Based on the above, the following Companies are identified as Group Companies of our Company:

1. Dynamic Powertech Private Limited

Indo Krates Private Limited

Mangal Electrical Industries Private Limited
Shiv Kripa Pipes Private Limited

Rams Creative Technologies Private Limited

ke

1. Dynamic Powertech Private Limited

Date of Incorporation April 09, 2009

Brief Description of Business : To carry on the business of manufacturing amd export in all types of
power and control cable, ACSR/ACC conductor, power and distribution
transformers, CRGO electrical steel stamping/lamination/transformer
core, core assembly and copper wire.

CIN U31102RJ2009PTC028629
PAN Card no. AADCDI1253E
Registered Office Address A-30, Subhash Nagar, Jaipur, Rajasthan 302016 India
Board of Directors* Name DIN
Mr. Ashish Mangal 00432213
Mr. Rahul Mangal 01591411
( Rs. in Lacs, except per share data)
Audited Financial Information For The Year Ended
March 31, 2017 March 31, 2016 March 31, 2015
Paid up Equity Share Capital 50.00 50.00 50.00
Reserves and Surplus (excluding Revaluation
Reserve and Less Misc. Expenses, if any ) 1101.67 71745 73.19
Net worth 1151.67 767.45 123.19
Turnover 2254.30 2479.04 207.23
Other Income 2.17 50.44 6.06
Total Revenue 2256.47 2529.48 213.29
Profit/ (Loss) after tax 386.82 644.44 73.19
Earnings per share (face value of Rs. 10 each) 77.36 128.89 14.64
Net asset value per share 230.33 153.49 24.64

*As on date of Prospectus.

Shareholding Pattern as on the date of this Prospectus is as follows:

Sr. No. | Name of the Shareholder No. of Equity Shares held % of Shareholding
1. Mr. Ashish Mangal 250,000 50.00
Mr. Rahul Mangal 250,000 50.00
Total 500,000 100.00
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Nature and extent of interest of our Promoters
Our Promoters hold 100% of the share in Dynamic Powertech Private Limited.

Dynamic Powertech Private Limited is an unlisted Company and it has not made any public issue (including any rights issue to the
public) in the preceding three years. It has not become a sick Company under the Insolvency and Bankruptcy Code, 2016 erstwhile
SICA nor is under winding up.

There are no defaults in meeting any statutory/bank/institutional dues. No proceedings have been initiated for economic offences
against the Company.

2. Indo Krates Private Limited

Date of Incorporation May 12, 1972

Brief Description of Business : To carry on the business of manufacturers of, dealers in electric lamps
of all kinds and models, fluorescent tubes, miniature bulbs, auto lamps
and special lamps, projection lamps and photographic lamps/bulbs etc.
The company has not carried any revene from its main operation, and
it has earned income from Rent in last three years.

CIN U29299RJ1972PTC001426
PAN Card no. AAACI4181R
Registered Office Address F-259 V.K.I. Area,Road No.13,Jaipur Rajasthan, India
Board of Directors* Name DIN
Mr. Ashish Mangal 00432213
Mrs. Shalu Mangal 00432482
( Rs. in Lacs, except per share data)
Audited Financial Information For The Year Ended
March 31, 2017 March 31, 2016 March 31, 2015
Paid up Equity Share Capital 12.00 12.00 12.00
Reserves and Surplus (excluding Revaluation
Reserve and Less Misc. Expenses, if any ) 10.09 9:20 8.57
Net worth 22.09 21.20 20.57
Turnover 0.00 0.00 0.00
Other Income 1.20 1.20 1.20
Total Revenue 1.20 1.20 1.20
Profit/ (Loss) after tax 0.88 0.63 1.07
Earnings per share (face value of Rs. 10 each) 0.74 0.53 0.90
Net asset value per share 18.41 17.67 17.14

*As on date of Prospectus

Shareholding Pattern as on the date of this Prospectus is as follows:

Sr. No. | Name of the Shareholder No. of Equity Shares held % of Shareholding
1. Mr. Rahul Mangal 3,000 2.50
2. Mrs. Shalu Mangal 53,800 44.83
3. Mr. Ashish Mangal 55,250 46.04
4. Mrs. Meenakshi Mangal 3,600 3.00
5. Mrs. Saroj Mangal 3,700 3.08
6. RICCO Ltd 650 0.55
Total 1,20,000 100.00

Nature and extent of interest of our Promoters

Our Promoters, along with their Immediate Relatives hold 99.45% of the share in Indo Krates Private Limited.
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Indo Krates Private Limited is an unlisted Company and it has not made any public issue (including any rights issue to the public)
in the preceding three years. It has not become a sick Company under the Insolvency and Bankruptcy Code, 2016 erstwhile SICA
nor is under winding up.

There are no defaults in meeting any statutory/bank/institutional dues. No proceedings have been initiated for economic offences
against the Company.

3. Mangal Electrical Industries Private Limited

Date of Incorporation April 01, 2008

Brief Description of Business : To carry on the business of manufacturing in all types of power and
control cable, ACSR/ACC conductor, power and distribution
transformers, CRGO electrical steel stamping/ lamination/transformer
core, core assembly and copper wire.

CIN U31909RJ2008PTC026255
PAN Card no. AAFCMA4722P
Registered Office Address C-61 (A), Road No. 1-C V. K. I. Area, Jaipur, Rajasthan 302013 India
Board of Directors* Name DIN

Mr. Ashish Mangal 00432213

Mr. Rahul Mangal 01591411

( Rs. in Lacs, except per share data)
Audited Financial Information For The Year Ended
March 31, 2017 March 31, 2016 March 31, 2015

Paid up Equity Share Capital 1450.00 1450.00 1450.00
Reserves and Surplus (excluding Revaluation
Reserve and Less Misc. Expenses, if any ) 1893.96 1521.84 1242.55
Net worth 3343.96 2971.84 2692.55
Turnover 19075.06 14409.19 17150.00
Other Income 401.50 142.18 85.24
Total Revenue 19476.56 14551.37 17235.24
Profit/ (Loss) after tax 372.13 279.29 326.33
Earnings per share (face value of Rs. 10 each) 2.57 1.93 2.25
Net asset value per share 23.06 20.50 18.57

*As on date of Prospectus

Shareholding Pattern as on the date of this Prospectus is as follows:

Sr. No. | Name of the Shareholder No. of Equity Shares held % of Shareholding
1. Mr. Rahul Mangal 75,22,500 51.88
2. Mrs. Saroj Mangal 58,15,000 40.10
3. Mr. Ashish Mangal 10,32,500 7.12
4. Mrs. Meenakshi Mangal 32,500 0.22
5. Mrs. Shalu Mangal 30,000 0.21
6. Rahul Mangal HUF 67,500 0.47
Total 145,00,000 100.00

Nature and extent of interest of our Promoters

Our Promoters, along with their Immediate Relatives and Promoter Group hold 100.00% of the share in Mangal Electrical
Industries Private Limited.

Mangal Electrical Industries Private Limited is an unlisted Company and it has not made any public issue (including any rights
issue to the public) in the preceding three years. It has not become a sick Company under the Insolvency and Bankruptcy Code,

2016 erstwhile SICA nor is under winding up.
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There are no defaults in meeting any statutory/bank/institutional dues. No proceedings have been initiated for economic offences
against the Company.

4. Shiv Kripa Pipes Private Limited

Date of Incorporation June 25, 2008

Brief Description of Business : To carry on the business of manufacturing, of all kind and types of
pipes/or tubes, iron pipes, plastic pipes, PVC Pipes, RCC pipes,
irrigation pipes, pressure pipes. The company has not carried any
revene from its main operation, and it has earned income from Rent
and interest income.

CIN U27109RJ2008PTC026857
PAN Card no. AAMCSI1127R
Registered Office Address Sector-A, House No.-30, Shubash Nagar, Shastri Nagar, Jaipur ,

Rajasthan, 302016 India
Board of Directors* Name DIN

Mr. Ashish Mangal 00432213

Mr. Rahul Mangal 01591411

( Rs. in Lacs, except per share data)
Audited Financial Information For The Year Ended
March 31, 2017 March 31, 2016 March 31, 2015

Paid up Equity Share Capital 51.00 51.00 51.00
Reserves and Surplus (excluding Revaluation
Reserve and Less Misc. Expenses, if any ) 105.31 109.82 105.88
Net worth 156.31 160.82 156.88
Turnover 0.00 0.00 0.31
Other Income 6.00 5.29 0.27
Total Revenue 6.00 5.29 0.58
Profit/ (Loss) after tax (4.51) 3.94 (1.20)
Earnings per share (face value of Rs. 10 each) 0.00 0.77 (0.24)
Net asset value per share 30.65 31.53 30.76

*As on date of Prospectus

Shareholding Pattern as on the date of this Prospectus is as follows:

Sr. No. | Name of the Shareholder No. of Equity Shares held % of Shareholding
1. Mr. Ashish Mangal 500,000 98.04
2. Mr. Rahul Mangal 10,000 1.96
Total 510,000 100.00

Nature and extent of interest of our Promoters

Our Promoters hold 100% of the share in Shiv Kripa Pipes Private Limited

Shiv Kripa Pipes Private Limited is an unlisted Company and it has not made any public issue (including any rights issue to the
public) in the preceding three years. It has not become a sick Company under the Insolvency and Bankruptcy Code, 2016 erstwhile
SICA nor is under winding up.

There are no defaults in meeting any statutory/bank/institutional dues. No proceedings have been initiated for economic offences
against the Company.

5. Rams Creative Technologies Private Limited

| Date of Incorporation | May 17, 2016 |
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Brief Description of Business :

To carry on the business of internet services , E-commerce facility,
hosting space, domain registration, telecommunication services,
email marketing, lease lines and lease links and host websites and
web pages, ERP applications, accounts, multimedia content
creation, create networking, development and manufacturing of
computer and customized software development, website
development, Proprietary software development mobile hardware,
computer and mobile software development, trade, develop,
enhance, promote, market and sell digital goods and services,
security software, cybercafé development, internet, development
reselling of website hosting, domain registration, web services and
cloud computing services and to undertake the business of
manufacturers either for its own use or for sales, traders, dealers,
exporters, importers, developers, agents, stockists, distributors,
processors, franchise holders, designers, repairers, maintainers,
consultants of computers & mobile systems & its peripherals and
accessories, computer consumables like floppy disk, diskettes, hard
disks, ribbons, computer stationary, computer and mobile hardware
and software packages, telecommunication systems, electrical and
electronic items considered as integral part or supplement of
computer & mobile systems and to provide internet information
services and any other incidental activity related to I.T. Industry.

CIN

U72900RJ2016PTC054961

PAN Card no.

AAHCR7555H

Registered Office Address

First Floor, C-61(A), Road No. 1-C V.K.I. Area, Jaipur-302013,
Rajasthan, India

Board of Directors*

Name DIN

Ashish Mangal 00432213
Meenakshi Mangal 00432298
Rahul Mangal 01591411
Ankush Sharma 07507811
Deepak Sharma 07796257

Audited Financial Information

( Rs. in Lacs, except per share data)

For The Year Ended March 31, 2017

Paid up Equity Share Capital 30.00
Reserves and Surplus (excluding Revaluation (27.35)
Reserve and Less Misc. Expenses, if any ) )
Net worth 2.65
Turnover 105.07
Other Income 0.24
Total Revenue 105.30
Profit/ (Loss) after tax (27.34)
Earnings per share (face value of Rs. 10 each) 0.00
Net asset value per share 0.88
*As on date of Prospectus
Shareholding Pattern as on the date of this Prospectus is as follows:
Sr. No. | Name of the Shareholder No. of Equity Shares held % of Shareholding
1. Rahul Mangal 25,000 50.00
Ashish Mangal 25,000 50.00
Total 50,000 100.00

Nature and extent of interest of our Promoters
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Our Promoters hold 100% of the share in Rams Creative Technologies Private Limited

Rams Creative Technologies Private Limited is an unlisted Company and it has not made any public issue (including any rights
issue to the public) in the preceding three years. It has not become a sick Company under the Insolvency and Bankruptcy Code,
2016 erstwhile SICA nor is under winding up.

There are no defaults in meeting any statutory/bank/institutional dues. No proceedings have been initiated for economic offences
against the Company.

Group Companies with Negative Net Worth/Losses:-
1. Shiv Kripa Pipes Private Limited

For details in relation to Shiv Kripa Pipes Private Limited, see section “Our Group Companies” on page 146 of this Prospectus.
2. Rams Creative Technologies Private Limited

For details in relation to Rams Creative Technologies Private Limited, see section “Our Group Companies” on page 146 of this
Prospectus.

Litigations

For details on litigations and disputes pending against the Group Companies, if any, please refer to the section titled “Outstanding
Litigations and Material Developments” on page 212 of this Prospectus.

Undertaking / confirmations

None of our Promoters or Promoter Group or Group Companies or person in control of our Company has been

1. Prohibited from accessing or operating in the capital market or restrained from buying, selling or dealing in securities
under any order or direction passed by SEBI or any other authority; or
ii. Refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.

None of our Promoters, person in control of our Company or have ever been a Promoter, Director or person in control of any other
Company which is debarred from accessing the capital markets under any order or direction passed by the SEBI or any other
authority.

Further, neither our Promoters, the relatives of our individual Promoters (as defined under the Companies Act) nor our Group
Companies /entities have been declared as a defaulter and there are no violations of securities laws committed by them or any
entities they are connected with in the past and no proceedings for violation of securities laws are pending against them.

None of our Promoters, Promoter Group or the Group Companies has become sick Companies under the Insolvency and
Bankruptcy Code, 2016 erstwhile SICA and no application has been made in respect of any of them, to the Registrar of Companies

for striking off their names. Further no winding up proceedings have been initiated against the Promoters or the Group Companies.

Nature and Extent of Interest of Group Companies

a) In the promotion of our Company :

None of our Group Company have any interest in the promotion of our Company or any business interest or other interests in
our Company, except to the extent identified in chapter titled “Financial Information of the Company—Annexure R — Related
Party Transactions” on page 183 of this Prospectus.

b) In_the properties _acquired or proposed to be acquired by our Company in the past two years before filing the Prospectus
with stock exchange:
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Our Group Company do not have any interest in the properties acquired or proposed to be acquired by our Company in the past
two years before filing the Prospectus with Stock Exchange.

¢) In transactions for acquisition of land, construction of building and supply of machinery

Except as stated in the Chapter titled “Our Business” beginning on page 88 of this Prospectus, our Group Company is not
interested in any transactions for the acquisition of land, construction of building or supply of machinery.

Common Pursuits/Conflict of Interest

Except for as disclosed in this Prospectus, none of our Promoter/ Group Companies has any common pursuits. For details please
refer to chapter titled “Our Promoters and Promoter Group” on page 139 of this Prospectus.

As on the date of the Prospectus, we cannot assure that our Promoter, Promoter Group/Group Company will not promote any new
entity in the similar line of business and will not favor the interests of the said entities over our interest or that the said entities will
not expand their businesses which may increase our chances of facing competition. This may adversely affect our business
operations and financial condition of our Company.

We shall adopt the necessary procedures and practices as permitted by law to address any conflicting situations, as and when they
may arise.

Related business transaction within the Group and their significance on the financial performance of the company:

For details relating to the business transactions within the Group Companies and their significance on the financial performance of
the Company see the chapter titled “Financial Information of the Company — Annexure R- Related Party Transactions” on page 183
of this Prospectus.

Sales / Purchase between our Company and Group Companies:

For details relating to sales or purchases between our Company and any of our Group Companies exceeding 5% of the sales or
purchases of our Company see the chapter titled “Financial Information of the Company—Annexure R- Related Party Transactions”
on page 183 of this Prospectus.

Business Interests amongst our Company and Group Companies /Associate Companies

Except as mentioned under Related Party Transactions, “Annexure R” beginning on page 183 Under Chapter titled “Financial
Information of the Company” there is no business interest among Group Company.

Defunct /Struck-off Company

None of Promoters, Promoter Group and our Group Companies has remained defunct and no application has been made to Registrar
of Companies for Striking off their name from the Register of Companies, during the five years preceding the date of filing this
prospectus.

Changes in Accounting Policies in the last three years

Except as mentioned under the paragraph Changes in Significant Accounting Policies, “Annexure IV” under Chapter titled
“Financial Information of the Company” beginning on page 163 of the Prospectus, there have been no changes in the accounting
policies in the last three years.
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DIVIDEND POLICY

Under the Companies Act, our Company can pay dividends upon a recommendation by our Board of Directors and approval by the
shareholders at the general meeting of our Company. The Articles of Association of our Company give our shareholders, the right
to decrease, and not to increase, the amount of dividend recommended by the Board of Directors.

The Articles of Association of our Company also gives the discretion to our Board of Directors to declare and pay interim
dividends. No dividend shall be payable for any financial except out of profits of our Company for that year or that of any previous
financial year or years, which shall be arrived at after providing for depreciation in accordance with the provisions of Companies
Act, 2013.

Our Company does not have any formal dividend policy for declaration of dividend in respect of the Equity Shares. The declaration
and payment of dividend will be recommended by our Board of Directors and approved by the shareholders of our Company at
their discretion and may depend on a number of factors, including the results of operations, earnings, Company’s future expansion
plans, capital requirements and surplus, general financial condition, contractual restrictions, applicable Indian legal restrictions and
other factors considered relevant by our Board of Directors.

Our Company has not declared any dividend on the Equity Shares in the past five financial years. Our Company’s corporate actions

pertaining to payment of dividends in the past are not to be taken as being indicative of the payment of dividends by our Company
in the future.
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SECTION V- FINANCIAL INFORMATION OF THE COMPANY

RESTATED FINANCIAL STATEMENTS

INDEPENDENT AUDITORS' REPORT
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment of Securities)
Rules, 2014)

To,

The Board of Directors,
DYNAMIC CABLES LIMITED
F-260, Road No. 13

VKI Area, Jaipur,

Rajasthan 302013 India

Dear Sirs,
1.  Report on Restated Financial Statements

We have examined the Restated Financial Statements of Dynamic Cables Limited (hereinafter referred as “the Company”), which
comprise of the Statement of Assets and Liabilities, Statement of Profit and Loss and the Statement of Cash Flows for the period
ended June 30, 2017 and for the year ended on March 31, 2017, 2016, 2015, 2014 & 2013 and the Summary of the Significant
accounting policies approved by the Board of Directors annexed to this report have been prepared in accordance with the
requirements of:

Section 26 of Companies Act, 2013 (hereinafter referred to as the “Act”), read with the applicable provisions within Rule - 4 to 6 of
Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended,;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (“the Regulation™)
(“SEBI ICDR Regulations”) issued by the Securities and Exchange Board of India (SEBI) and amendments made thereto from time
to time;

The terms of reference to our engagements with the Company requesting us to examine financial statements referred to above and
proposed to be included in the Draft Prospectus/ Prospectus being issued by the Company for its proposed Initial Public Offering of
equity shares in SME Platform of BSE (“IPO” or “SME IPO”);

The (Revised) Guidance Note on Reports in Company Prospectuses issued by the Institute of Chartered Accountants of India
(“ICATI”); and

In terms of Schedule VIII of the SEBI (ICDR) Regulations, 2009 and other provisions relating to accounts, We, M/s H C Bothra &
Associates, Chartered Accountants, have been subjected to the peer review process of the Institute of Chartered Accountants of
India (ICAI) and hold a valid Certificate No. 009273 dated August 04, 2016 issued by the “Peer Review Board” of the ICAL

2. The Restated Summary Statements and Financial information of the Company have been extracted/ prepared by the
management from the Audited Financial Statements of the Company for the period ended June 30, 2017 and for financial year
ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 & March 31, 2013, which have been approved
by the Board of Directors.

3. Information of the Company for the period ended June 30, 2017 and for the financial year ended on March 31, 2017, 2016,
2015, 2014 & 2013, which have been audited by M/s H C Bothra & Associates, Chartered Accountants and books of account
underlying those financial statements and other records of the Company, to the extent considered necessary by us, have been
examined for the presentation of the Restated Summary Statements under the requirements of Schedule III of the Act.

4.  Financial Information as per Audited Financial Statements:
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1) We have examined:

i. The attached Restated Statement of Assets and Liabilities of the Company, as at June 30, 2017, March 31, 2017, March
31,2016, March 31, 2015, March 31, 2014 and March 31, 2013 (Annexure I);

ii. The attached Restated Statement of Profits and Losses of the Company for the period ended June 30, 2017 and for the
financial year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013
(Annexure II);

iii. The attached Restated Statement of Cash Flows of the Company for the period ended June 30, 2017 and for the
financial year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013
(Annexure III);

iv. The Significant Accounting Policies adopted by the Company and notes to the Restated Financial Statements along with
adjustments on account of audit qualifications / adjustments / regroupings. (Annexure 1V);

(Collectively hereinafter referred as “Restated Financial Statements” or “Restated Summary Statements™)

2)In accordance with the requirements of sub-clauses (i) and (iii) of clause (b) of sub-section (1) of section 26 of the
Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment of Securities) Rules, 2014, the SEBI
Regulations, the Revised Guidance Note on Reports in Company Prospectus and Guidance Note on Audit
Reports/Certificates on Financial Information in Offer Documents issued by the Institute of Chartered Accountants of India
(the ‘ICAT’) and the terms of our engagement agreed with you, we report that:

a)

b)

The “Restated Statement of Assets and Liabilities” as set out in Annexure I to this report, of the Company as at
June 30, 2017, March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013, are prepared
by the Company and approved by the Board of Directors. This Statement of Assets and Liabilities, as restated have
been arrived at after making such adjustments and regroupings to the individual Financial Statements of the Company,
as in our opinion were appropriate and more fully described in Significant Accounting Policies and Notes to the
Restated Summary Statements as set out in Annexure IV to this Report.

The “Restated Statement of Profit and Loss” as set out in Annexure II to this report, of the Company for the period
ended June 30, 2017 and for financial year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31,
2014 and March 31, 2013 are prepared by the Company and approved by the Board of Directors. This Statement of
Profit and Loss, as restated have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to the Restated Summary Statements as set out in Annexure IV to this Report.

The “Restated Statement of Cash Flow” as set out in Annexure III to this report, of the Company for the period
ended June 30, 2017 and for the financial year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31,
2014 and March 31, 2013 are prepared by the Company and approved by the Board of Directors. This Statement of
Cash Flow, as restated, have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Restated Summary Statements as set out in Annexure IV to this Report.

Based on the above and also as per the reliance placed by us on the audited financial statements of the company and Auditors
Report thereon which have been prepared by Statutory Auditor of the Company for the period ended June 30, 2017 and for the
financial year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013 we are of the
opinion that “Restated Financial Statements” or “Restated Summary Statements” have been made after incorporating:

(1)
(i)

Adjustments for any material amounts in the respective financial years have been made to which they relate; and

There are no Extra-ordinary items except as shown in the Restated Profit & Loss Statement of that need to be
disclosed separately in the Restated Summary Statements.
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5.

L.

(iii)) Adjustments on account of the statutory audit qualifications, if any, have been adjusted and regrouped to the
individual financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to the Restated Summary Statements as set out in Annexure IV to this

Report.

(iv)  Adjustments in Financial Statements have been made in accordance with the correct accounting policies, which
includes the impact of provision of gratuity made on actuarial valuation basis in the Restated Financial statements.

(v)  There are no revaluation reserves, which need to be disclosed separately in the “Restated Financial Statements”.

(vi) The Company has not paid any dividends on its equity shares since its incorporation.

Other Financial Information:

We have also examined the following financial information as set out in annexure prepared by the Management and as
approved by the Board of Directors of the Company for the period ended June 30, 2017 and for the financial year ended on

March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013.

Restated Statement of Share Capital, Reserves And Surplus

Annexure-A

Restated Statement of Long Term and Short Term Borrowings

Annexure-B & B(A) & B(B)

Restated Statement of Deferred Tax (Assets) / Liabilities

Annexure-C

Restated Statement of Long Term Provisions Annexure-D
Restated Statement of Trade Payables Annexure-E
Restated Statement of Other Current Liabilities and Short Term Provisions Annexure-F
Restated Statement of Fixed Assets Annexure-G
Restated Statement of Long-Term Loans And Advances and Non Current Assets Annexure-H
Restated Statement of Inventories Annexure-I

Restated Statement of Trade Receivables Annexure-J

Restated Statement of Cash & Cash Equivalents Annexure-K
Restated Statement of Short-Term Loans And Advances Annexure-L

Restated Statement of Other Current Assets

Annexure-M

Restated Statement of Other Income Annexure-N
Restated Statement of Turnover Annexure-O
Restated Statement of Mandatory Accounting Ratios Annexure-P
Restated Statement of Capitalization Annexure-Q
Restated Statement of Related party transaction Annexure-R
Restated Statement of Contingent liabilities Annexure-S
Restated Statement of Tax shelter Annexure-T

The Restated Financial Information contain all the disclosures required by the SEBI ICDR regulations and partial
disclosures as required by Accounting Standards notified under the Companies Act, 1956 of India read with the General
Circular 15/ 2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Act.

We have carried out Re-audit of the financial statements for the period ended June 30, 2017 and for the Year ended on
March 31, 2017 as required by SEBI regulations. We have not audited any financial statements of the Company as of any
date or for any period subsequent to June 30, 2017. Accordingly, we do not express any opinion on the financial position,
results or cash flows of the Company as of any date or for any period subsequent to June 30, 2017.

The preparation and presentation of the Financial Statements referred to above are based on the Audited financial
statements of the Company in accordance with the provisions of the Act and the Financial Information referred to above is
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the responsibility of the management of the Company

5. In our opinion, the above financial information contained in Annexure I to Annexure Il and Annexure A to T of this
report read along with the Restated Statement of Significant Accounting Polices and related Notes as set out in Annexure
IV are prepared after making adjustments and regrouping as considered appropriate and have been prepared in accordance
with Section 26 of the Act, read with the applicable provisions within Rule - 4 to 6 of Companies (Prospectus and
Allotment of Securities) Rules, 2014, as amended, the SEBI Regulations, The Revised Guidance Note on Reports in
Company Prospectuses and Guidance Note on Audit Reports/Certificates on Financial Information in Offer Documents
issued by the Institute of Chartered Accountants of India (“ICAI”) to the extent applicable, as amended from time to time,
and in terms of our engagement as agreed with you. We did not perform audit tests for the purpose of expressing an
opinion on individual balances of account or summaries of selected transactions, and accordingly, we express no such
opinion thereon.

6. Consequently the financial information has been prepared after making such regroupings and retrospective adjustments as
were, in our opinion, considered appropriate to comply with the same. As result of these regroupings and adjustments, the
amount reported in the financial information may not necessarily be same as those appearing in the respective audited
financial statements for the relevant years.

7. The report should not in any way be construed as a re-issuance or re-drafting of any of the previous audit report, nor should
this constructed as a new opinion on any of the financial statements referred to herein.

8. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

9. Our report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
IPO-SME for Proposed Issue of Equity Shares of the Company and our report should not be used, referred to or adjusted
for any other purpose without our written consent.

6. Auditor’s Responsibility

Our responsibility is to express an opinion on these restated financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor‘s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Company‘s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

7. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the restated financial
statements read together with the notes thereon, give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India, to the extent applicable;

a)In the case of Restated Statement of Assets and Liabilities of the Company as at June 30, 2017, March 31, 2017, March 31,
2016, March 31, 2015, March 31, 2014 and March 31, 2013;

b) In the case of the Restated Statement of Profit and Loss of the Company for the period ended June 30, 2017 and for the
financial Year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013.
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c) In the case of the Restated Cash Flow Statement of the Company for the period ended June 30, 2017 and for the financial
Year ended on March 31, 2017, March 31, 2016, March 31, 2015, March 31, 2014 and March 31, 2013.

For H C Bothra & Associates
Chartered Accountants

FRN: 008950C

PRC No : 009273

CA Harish Chand Bothra, FCA
Partner

M. No. 070537

Place: Jaipur

Date: November 07, 2017
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ANNEXURE —I
RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)

Particulars As at

30/06/2017 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
1. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1078.00 1078.00 1000.00 1000.00 1000.00 900.00
Reserves and Surplus (excluding
Revaluation Reserves, if any) 3255.32 3050.48 1704.63 1024.92 774.30 617.22
Non Current Liabilities
Long-term Borrowings 4569.52 3633.23 2973.66 2481.35 2772.82 2230.20
Deferred tax liabilities (Net) 0.00 0.00 0.00 11.36 31.88 36.11
Other Long Term Liabilities 24.61 24.61 12.00 23.34 23.34 23.34
Long-term Provisions 53.35 50.49 38.89 32.96 24.68 22.10
Current Liabilities
Short-term Borrowings 6506.29 5016.44 6024.60 2181.84 1198.72 1627.83
Trade Payables 4450.46 3907.72 3730.00 5887.99 3902.18 3581.31
Other Current Liabilities 1023.92 635.55 436.19 592.67 483.30 299.40
Short-term Provisions 297.79 197.60 226.11 82.54 58.22 42.67
Total 21259.27 17594.11 16146.08 13318.98 10269.43 9380.19
I1. ASSETS
Non Current Assets
Fixed assets
(i) Tangible Assets 1800.39 1826.52 1898.84 1815.44 1915.42 1951.32
(i1) Intangible Assets 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Capital Work-In-Progress 2577.80 951.81 0.80 0.00 0.00 0.00
Non Current Investments
Deferred Tax Assets (Net) 26.78 20.02 4.80 0.00 0.00 0.00
Long-term Loans and Advances 219.15 332.22 109.48 33.06 27.24 19.56
Other Non Current Assets 3.09 3.09 3.09 3.09 3.09 3.09
Current Assets
Current Investments 0.00 0.00 0.00 0.00 0.00 0.00
Inventories 4232.86 3687.68 4713.43 2736.97 1925.57 2015.82
Trade Receivables 9494.72 8413.53 7290.24 6119.40 4693.76 4244.86
Cash and Cash Equivalents 1233.78 1432.33 1177.99 2072.05 992.84 722.27
Short-term Loans and Advances 1324.96 667.98 804.65 429.37 615.65 263.13
Other Current Assets 345.73 258.93 142.76 109.60 95.88 160.14
Total 21259.27 17594.11 16146.08 13318.98 10269.43 9380.19

Note-: The above statement should be read with the significant accounting policies and notes to restated summary, profits and
losses and cash flows appearing in Annexures IV, II and III.
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ANNEXURE-II
RESTATED STATEMENT OF PROFIT AND LOSS

(Rs. in lakhs)

For the Year Ended

Particulars 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Revenue from Operations 8726.24 29998.60 26787.47 26038.90 19741.16 17611.52
Other Incomes 158.71 216.02 192.46 172.92 175.82 124.95
Total Revenue 8884.96 30214.62 26979.93 26211.82 19916.98 17736.48
Expenses:

Cost of materials consumed 6955.45 25903.18 22599.22 23427.54 17188.75 15972.18
Employee Benefits Expense 237.56 715.51 552.23 418.31 354.33 334.99
Administartive and other Expenses 456.45 1604.69 1744.68 1431.29 1138.87 492.45
Finance Costs 309.92 916.29 1049.87 536.13 645.77 635.11
Depreciation And Amortization Expense 41.02 203.62 198.47 211.86 164.29 173.56
Changes in inventory of Stock in Trade 575.22 (345.01) (162.35) (174.99) 211.34 61.00
Total Expenses 8575.63 28998.27 25982.12 25850.14 19703.35 17669.29
Profit before exceptional and

extraordinary items and tax (A-B) 309.33 1216.35 997.81 361.68 213.63 67.19
Exceptional/Prior Period item 0.00 4.24 0.00 0.00 0.00 0.00
Profit before extraordinary items and tax 309.33 1212.10 997.81 361.68 213.63 67.19
Extraordinary item 0.00 0.00 0.00 0.00 0.00
Profit Before Tax 309.33 1212.10 997.81 361.68 213.63 67.19
Provision for Tax

- Current Tax 111.25 427.35 334.27 127.64 60.78 25.87

- Deferred Tax Liability / (Asset) (6.76) (15.22) (16.17) (20.52) (4.23) (10.71)
MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 0.00
Short/(Excess) Tax adjustment of prior

years 0.00 7.92 0.00 0.81 0.00 0.00
Restated profit after tax for the period

from continuing operations 204.84 792.04 679.71 253.75 157.08 52.03
Profit/ (Loss) from Discontinuing

operation 0.00 0.00 0.00 0.00 0.00 0.00
Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
Restated profit for the period 204.84 792.04 679.71 253.75 157.08 52.03

Note: The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, and cash flows appearing in Annexures IV, I and III.
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ANNEXURE-III
RESTATED CASH FLOW STATEMENT

(Rs. in lakhs)

Particulars

For the Year ended

30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013

CASH FLOW FROM OPERATING
ACTIVITIES
Net Profit before tax 309.33 1,212.10 997.81 361.68 213.63 67.19
Adjustment for :
Less: Interest on Fixed Deposit 28.28 (97.46) (79.11) (64.87) (51.88) (48.24)
Less: Profit on Sale of Fixed Assets 0.00 0.03 (5.49) (2.43) (10.10) -
Less: Dividend Income - - - - - (0.30)
Add: Depreciation 41.02 203.62 198.47 211.86 164.29 173.56
Add: Provision of Gratuity 2.96 12.42 6.66 8.84 2.33 23.46
Add: Preliminery Expenses 1.03
Add: Interest on Borrowed Fund & 309.92 916.29 1,049.87 536.13 645.77 635.11
Finance Charges
Operating profit before working capital 691.51 2,247.00 2,168.22 1,051.22 964.04 851.81
changes
Adjustement for :
(Increase)/Decrease in Inventories (545.18) 1,025.75 (1,976.46) (811.39) 90.25 (704.57)
(Increase)/Decrease in Trade Receivables (1,081.19) (1,123.29) | (1,170.84) | (1,425.64) (448.91) (672.02)
(Increase)/Decrease in Other Current (86.79) (116.18) (33.15) (13.73) 64.27 (120.05)
Assets
(Increase)/Decrease in Short Term loans (656.98) 136.67 (375.28) 186.28 (352.52) 141.44
and advances
Increase/(Decrease) in Trade and other 956.96 260.89 (2,203.52) 2,118.07 503.70 869.08
current liabilities

(1413.19) 183.85 (5,759.26) 53.60 (143.22) (486.12)
Cash generated from / (used in) (721.68) 2,430.85 (3,591.04) 1,104.82 820.83 365.69
operations
Income Tax paid/(refund) (37.00) (348.42) (302.39) (126.78) (43.91) (25.87)
Increase/(Decrease) in non current - 12.61 (11.35) - 23.34
liabilities
Expense related to previous year (0.81)
Net cash generated from/(used in) (758.68) 2,095.04 (3,904.78) 977.23 776.92 363.16
operating activities - (A)
CASH FLOW FROM INVESTING
ACTIVITIES
Purchase of tangible fixed assets (1,625.99) (131.48) (312.30) (116.35) (139.58) (237.17)
(Increase)\Decrease in Capital Work-in- (14.90) (951.01) (0.80) - - -
Progress
sale of fixed assets 0.00 0.15 35.94 3.76 21.30 -
(Increase)/Decrease in other Investments - 107.98
(Increase)/Decrease in other Non-Current 113.07 (222.74) (76.42) (5.83) (7.68) (1.58)
Assets
Interest Income on Fixed Deposit (28.28) 97.46 79.11 64.87 51.88 48.24
Dividend Income - - - 0.30
Net cash (used in) Investing Activities - (1556.10) (1,207.61) (274.47) (53.55) (74.08) (82.23)

(B)
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CASH FLOW FROM FINANCING
ACTIVITIES

Issue of equity capital 0 631.80 - - 100.00 -
Proceeds from Loan/Borrowings 2,426.15 (348.60) 4,335.07 691.66 113.50 597.59
Interest on Borrowed Fund (309.92) (916.29) (1,049.87) (536.13) (645.77) (635.11)
Net cash(used in) / from financing 2,116.23 (633.08) 3,285.19 155.53 (432.27) (37.52)
activities - (C)

Net Increase/(decrease) in Cash & Cash (198.55) 254.34 (894.06) 1,079.21 270.57 243.41
Equivalents (A+B+C)

Cash and cash equivalents at the beginning 1,432.33 1,177.99 2,072.05 992.84 722.27 478.86
of the year

Cash and cash equivalents at the end of 1,233.78 1,432.33 1,177.99 2,072.05 992.84 722.27
the year

Cash and cash equivalents at the end of

year comprises :

1. Components of cash and cash

equivalents:

Particulars

Cash on hand 1.55 3.22 5.20 0.67 1.36 4.89
Balances with scheduled banks: - - - - -

In current accounts 2.52 202.22 1.00 478.56 0.31 150.13
In Deposits with Scheduled Bank 1,229.72 1,226.89 1,171.79 1,592.82 991.17 567.25
Total Cash and cash equivalents 1,233.78 1,432.33 1,177.99 2,072.05 992.84 722.27

Notes:

1. The Cash Flow Statement has been prepared under indirect method as set out in Accounting Standard -3 on Cash Flow
Statement, specified under the Companies Act, 1956 (which are deemed to be applicable as Section 133 of the Companies Act,

2013 (“the Act”) read with Rule 7 of Companies (Accounts) Rules, 2014).

2. Figures in Brackets represents outflow.

3. The above statement should be read with the significant accounting policies and notes to

restated summary statements of assets and liabilities, profits and losses as appearing

Annexures IV, I and II.
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ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED SUMMARY STATEMENTS

A. BACKGROUND

Dynamic Cables Limited was originally formed and registered as a partnership firm under the Partnership Act, 1932 in the name
and style of “M/s. Ashish Fluxes and Chemicals”. Further “M/s Ashish Fluxes and Chemicals with its branch M/s Dynamic
Engineer” was converted from partnership firm to a Private Limited Company under Part IX of Companies Act, 1956 in the name
of “Dynamic Cables Private Limited” vide Certificate of Incorporation dated April 03, 2007 vide CIN No.
U31300RJ2007PTC024139. Subsequently our Company was converted into a public limited company and the name of our
Company was changed from “Dynamic Cables Private Limited” to “Dynamic Cables Limited” on August 22, 2017 vide CIN No
U31300RJ2007PLC024139. The Company is engaged in manufacturing of Cables and Conductors.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Summary Statement of Assets and Liabilities of the Company as on June 30, 2017, March 31, 2017, March 31, 2016,
March 31, 2015, March 31, 2014 and March 31, 2013 and the Restated Summary Statement of Profit and Loss and Restated
Summary Statements of Cash Flows for the period ended June 30, 2017 and for the year ended on March 31, 2017, March 31, 2016,
March 31, 2015, March 31, 2014 and March 31, 2013 and the annexure thereto (collectively, the “Restated Financial
Statements” or “Restated Summary Statements”) have been extracted by the management from the Financial Statements of the
Company for the period ended June 30, 2017 and for the year ended on March 31, 2017, March 31, 2016, March 31, 2015, March
31, 2014 and March 31, 2013.

The financial statements are prepared and presented under the historical cost convention and evaluated on a going-concern basis
using the accrual system of accounting in accordance with the accounting principles generally accepted in India (Indian GAAP) and
the requirements of the Companies Act, 1956 (up to March 31, 2014), and notified sections, schedules and rules of the Companies
Act 2013 (with effect from April 01, 2014), including the Accounting Standards as prescribed by the Companies (Accounting
Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956 (which are deemed to be applicable as Section 133 of
the Companies Act, 2013 (“the Act”) read with Rule 7 of Companies (Accounts) Rules, 2014).

2. USE OF ESTIMATES

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to the contingent liabilities, if any, as at the date of the financial statements and reported amounts of income and
expenses during the year. Examples of such estimates include provisions for doubtful debts, employee retirement benefit plans,
provision for income tax and the useful lives of fixed assets. The difference between the actual results and estimates are recognized
in the period in which results are known or materialized.

3. FIXED ASSETS

Fixed assets are stated at historical cost less accumulated depreciation and impairment losses, if any. Cost includes purchase price
and all other attributable cost to bring the assets to its working condition for the intended use.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance.

Projects under which assets are not ready for their intended use are shown as Capital Work-in-Progress. Cost includes cost of land,
materials, construction, services, borrowing costs and other overheads relating to projects.

Intangible assets are stated at acquisition cost, Net of accumulated amortization and accumulated impairment losses, if any.
Intangible assets are amortized on a straight line basis over their estimated useful lives.
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Gains or losses arising from the retirement or disposal proceeds and the carrying amount of the asset and recognized as income or
expense in the Statement of Profit & Loss.

4. DEPRECIATION
Tangible Fixed Assets

Depreciation on tangible fixed assets is computed based on Written down Value (WDV) Method t the rate and manner prescribe in
Schedule — XTIV of the Companies Act, 1956.

Pursuant to Companies Act, 2013 (‘the Act’) being effective from April 1, 2014, the Company has revised depreciation rates on
tangible fixed assets as per useful life specified in Part ‘C* of Schedule II of the Act. And due to the same there has been a change in
the estimated useful life of depreciable tangible assets which affects the depreciation in the current period and in each period during
the remaining useful life of the assets. As the change is only in regard to accounting estimate requiring an adjustment of the
carrying amount of tangible assets.

5. BORROWING COSTS

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur.

6. IMPAIRMENT OF ASSETS

(1) The company assesses, at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset’s
(including goodwill) recoverable amount is the higher of an assets net selling price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing the value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions
can be identified, an appropriate valuation model is used.

(i1) After impairment, depreciation/ amortization is provided on the revised carrying amount of the asset over its remaining useful
life.

7. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other

than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

8. INVENTORIES

Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.
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Raw materials, packing materials and store & consumables are valued at cost determined on FIFO Basis.
Finished goods and WIP are valued at the lower of cost and Net Realizable Value.
9. REVENUE RECOGNITION

i.  Revenue from Sales of products is recognized when the risk and reward of ownership of the product is passed on to the
customers, which is generally on dispatches to customer

ii.  Job Work Income is recognized on accrual basis on completion of service

iii. Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
iv.  Dividend income is recognized when right to receive the payment is established.

v.  Lease Rent Income is recognized on accrual basis
10. FOREIGN CURRENCY TRANSACTIONS

i) Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.

ii) Monetary items in the form of Loans, Current Assets and Current Liabilities in Foreign Currency , outstanding at the close of the
year , are converted in Indian currency the appropriate rates of exchange prevailing on the date of the Balance Sheet, resultant gain
or loss is accounted in the statement of Profit and loss during the year.

iii) All other incomes or expenditure in foreign currency, are recorded at the rates of exchange prevailing on the dates when the
relevant transactions take place.

11. EMPLOYEE BENEFITS

Defined-contribution plans:

A defined contribution plan is a post-employment benefit plan under which the company pays specified contributions to a separate
entity. The Company makes specified monthly contributions towards Provident Fund. The Company’s contributions to Employees

Provident Fund are charged to statement of profit and loss every year.

Provision for gratuity is provided based on Actuarial Valuation made covering all the period of five years and stub period ended
June 30, 2017.

Short Term Employee Benefits like leave benefit, if any, are paid along with salary and wages on a month to month basis, bonus to
employees are charged to profit and loss account on the basis of actual payment on year to year basis.

13. ACCOUNTING FOR TAXES ON INCOME

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount
that are enacted or substantively enacted, at the reporting date.

(1) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the

tax laws enacted or substantively enacted at the reporting date.

(1) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
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such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized
against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of a
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

14. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the
amount of obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only by future events not wholly within the control of the Company or

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

c¢) Contingent Assets are not recognized in the financial statements since this may result in the recognition of income that may never
be realized.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of
resources is remote, no provision or disclosure is made.

15. EARNINGS PER SHARE:
In determining the Earnings Per share, the company considers the net profit after tax which does not include any post tax effect of

any extraordinary / exceptional item. The number of shares used in computing basic earnings per share is the weighted average
number of shares outstanding during the period.

The number of shares used in computing Diluted earnings per share comprises the weighted average number of shares considered
for computing Basic Earnings per share and also the weighted number of equity shares that would have been issued on conversion
of all potentially dilutive shares.

In the event of issue of bonus shares, or share split the number of equity shares outstanding is increased without an increase in the
resources. The number of Equity shares outstanding before the event is adjusted for the proportionate change in the number of
equity shares outstanding as if the event had occurred at the beginning of the earliest period reported.

16. CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated
with investing or financing cash flows. Cash flows from operating, investing and financing activities of the Company are
segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE PERIODS/YEARS COVERED IN THE RESTATED FINANCIALS

There is change in significant accounting policies adopted by the Company, the details of which are as under:
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1) The Company has not been following the provisions of Accounting Standard — 15 “Employee Benefits” issued by the Institute of
Chartered Accountants of India for provision for Gratuity and accordingly, the provision of gratuity has not been accounted for by
the management in books of account for F.Y. 12-13, 13-14, F.Y.14-15 & F.Y.15-16 and F.Y.16-17. Provision for the period ended
June 30, 2017 is accounted on adhoc basis.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

1. The financial statements including financial information have been prepared after making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the
financial statements/information may not necessarily be same as those appearing in the respective audited financial statements for
the relevant years.

2. The Company does not have information as to which of its supplier are Micro small and Medium Enterprise registered under The
Micro small and Medium Enterprise Development Act 2006.Consequently the liability, if any, of interest which would be payable
under The Micro small and Medium Enterprise Development Act 2006, cannot be ascertained. However, the Company has not

received any claims in respect of such interest and as such, no provision has been made in the books of accounts.

3. Employee benefits:

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as per an actuarial valuation carried
out by an independent actuary in restated financials. The disclosures as envisaged under the standard are as under-:

Particulars 01.04.2017-
30.06.2017 2016-17 2015-16 2014-15 2013-14 2012-13

1. The amounts recognized in the Balance Sheet are as follows:-
Present value of the obligation atthe |56 67977 | 5372147 | 4130056 | 3463704 | 2579301 | 23.46,134
end of the period
Fair value of plan assets at end of i i ) ) i i
period
Net liability/(asset) recognized in 56,67.972 | 5372147 | 4130056 | 34,63,704 | 2579301 | 2346,134
Balance Sheet and related analysis
Funded Status (56,67,972) (53,72,147) (41,30,056) | (34,63,704) | (25,79,301) | (23,46,134)
Best estimate for contribution during | 5 g5 5g4 11,29,805 | 9,08,389 840,678 681,964 | 6623818
next Period
2. Current Liability (*It is probable outlay in next 12 months as required by the Companies Act)
Current Liability (Short Term)* 3,33,140 3,23,253 2,41,498 1,67,514 1,11,484 1,36,540
Non Current Liability (Long Term) 53,34,832 50,48,894 38,88,558 32,96,190 24,67,817 22,09,594
Total Liability 56,67,972 53,72,147 41,30,056 34,63,704 25,79,301 23,46,134
3. The amounts recognized in the Profit & Loss A/c are as follows
Current service cost 2,37,336 9,28,046 7,29,507 6,89,569 5,36,385 -
Interest cost 97,370 3,09,754 2,59,778 1,93,448 1,75,960 -
.Net actugrlal (gain)/loss recognized (38.881) 4291 (3,22.933) 1386 (4,79,178) )
in the period
Expenses to be recognized in the 2,95,825 12,42,091 | 6,66,352 8,84,403 2,33,167 .
statement of profit and loss accounts
4. Changes in the present value of defined benefit obligation
Defined Benefit obligation at the 53,72,147 | 41,530,056 | 34,63,704 | 2579301 | 23.46,134 -
beginning of the period
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Interest cost 97,370 3,09,754 2,59,778 1,93,448 1,75,960 -
Current service cost 2,37,336 9,28,046 7,29,507 6,889,569 5,36,385 -
Benefits paid (if any) 0 0 0 0 0 -
Actuarial (gain)/loss (38881) 4,291 (3,22,933) 1,386 (4,79,178) -
Defined Benefit of the obligation at 56,67,972 | 53,72,147 | 4130,056 | 3463704 | 2579301 | 23.46,134

the end of the period

Benefit Description
Benefit Type Gratuity Valuation As per Act
Retirement Age 60 Yrs 60 Yrs 60 Yrs 60 Yrs 60 Yrs 60 Yrs

5 Yrs of 5 Yrs of 5 Yrs of 5 Yrs of 5 Yrs of 5 Yrs of

Vesting Period Service Service Service Service Service Service
The principal actuarial assumptions for the above are as follows:-

7.25 % Per 7.50% Per 7.50% Per 7.50% Per 7.50% Per 7.50% Per

Salary Growth Rate

annum annum annum annum annum annum
. 5.00% Per 5.00% Per 5.00% Per 5.00% Per 5.00% Per 5.00% Per
Discount rate
annum annum annum annum annum annum
Mortalit IALM 2006- | TALM 2006- | IALM 2006- | IALM 2006- | IALM 2006- | IALM 2006-
Y 08 Ultimate 08 Ultimate | 08 Ultimate | 08 Ultimate | 08 Ultimate | 08 Ultimate
. 5.00% Per 5.00% Per 5.00% Per 5.00% Per 5.00% Per 5.00% Per
Withdrawal rate
annum annum annum annum annum annum
4. Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the extent not provided for). There are no contingent liabilities as on June 30, 2017
except as mentioned in Annexure -S, for any of the years covered by the statements.

5. Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, as amended, in the
Annexure — R of the enclosed financial statements.

6. Accounting For Taxes on Income (AS 22)

Deferred Tax liability/Asset in view of Accounting Standard -22 “Accounting for Taxes on Income” as at the end of the year/period

is reported as under

Particulars (Amount in lakhs.)
As At

Deferred Tax Calculation 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
oy Depreciation as Per Companies 41.02 203.62 198.47 211.86 164.29 173.56
ot Depreciation as per Income fax 24.44 172.08 157.18 157.46 153.59 16234
Timing Difference Due to 16.58 31.55 41.28 54.40 10.70 1121
Depreciation
Timing Difference Due to Gratuity 2.96 12.42 6.66 8.84 2.33 23.46
Deferred Tax Liability/(Deferred Tax 676 15.22 16.17 0.52 493 1071
Assets)
Cumulative Balance of Deferred Tax
Liability/(Deferred Tax Assets) -26.78 -20.02 -4.80 11.36 31.88 36.11
Opening Deferred Tax Liability
/(Deferred Tax Assets) -20.02 -4.80 11.36 31.88 36.11 46.82

168




Dynamic Cables Limited

Debited/(Credit) to Restated
Statement of Profit and Loss -6.76 -15.22 -16.17 -20.52 -4.23 -10.71
Account

7. Earnings Per Share (AS 20):
Earnings per Share have been calculated is already reported in the Annexure —P of the enclosed financial statements.
8. MATERIAL ADJUSTMENTS [AS PER SEBI (ICDR) REGULATIONS, 2009]

Appropriate adjustments have been made in the restated financial statements, whenever required, by reclassification of the
corresponding items of assets, liabilities and cash flow statement, in order to ensure consistency and compliance with requirement
of Company Act 2013 and Accounting Standards.

The Summary of results of restatements made in the audited financial statements of the Company for the respective period / years
and their impact on the profit / (loss) and assets and liabilities of the Company is as under.

Statement of adjustments in the Financial Statements

The reconciliation of Profit after tax as per audited results and the Profit after tax as per Restated Accounts is presented below in
Table-1. This summarizes the results of restatements made in the audited accounts for the respective years/ period and its impact on
the profit & loss of the company.

1. Statement of Adjustments to Profit and Loss after Tax
Table -1
For the period
Particulars ended June 30, 2016-17 2015-16 2014-15 2013-14 2012-13
2017

Net Profit After Tax as per audited
accounts but before adjustments for 204.84 800.17 683.86 258.88 158.49 68.25
restated accounts:

Decrease/(Increase) in Provision for

eratuity - (12.42) (6.66) (8.84) (2.33) (23.46)
Decrease/(Increase) in Provision for Tax - - - - - -
Decrease/(Increase) in DTL - 4.30 2.52 3.71 0.92 7.25
Net Increase/ (Decrease) - (8.12) (4.15) (5.13) (1.41) (16.21)
Profits after Tax as per Restated 204.84 79205 | 67971 | 253.75 15708 | 52.03

Accounts

a) Adjustment on account of provision for Gratuity:

The Company did not provide gratuity based on the requirement of AS-15 (Revised), therefore during the restatement, provision for
gratuity have been done as per the actuarial valuation and accordingly short/excess provision in respective year were adjusted to
comply with the requirement of AS-15 (Revised).

b) Adjustment on account of Provision of Deferred Tax:

Due to changes in Depreciation and Provision for Gratuity, Disallowances, etc, the Company has recalculated the deferred tax
liability and deferred tax assets at the rate of normal Tax rate applicable at the end of relevant year.

9. Realizations:

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets, loans and advances
will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance sheet.
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10. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been appropriately provided for.

11. Amounts in the financial statements

Amounts in the financial statements are rounded off to nearest Rupees. Figures in brackets indicate negative values.

For H C Bothra & Associates
Chartered Accountants

FRN: 008950C

PRC No : 009273

CA Harish Chand Bothra, FCA
Partner

M. No. 070537

Place: Jaipur

Date: November 07, 2017
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ANNEXURE — A

STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(Rs.in lakhs)
As at
Particulars 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Share Capital
Authorised Share Capital 1100.00 1100.00 1000.00 1000.00 1000.00 900.00
Equity shares of Rs.10 each
Share Capital
Issued, Subscribed and Paid up Share
Capital 1078.00 1078.00 1000.00 1000.00 1000.00 900.00
Equity Shares of Rs. 10 each fully paid up
Total 1078.00 1078.00 1000.00 1000.00 1000.00 900.00
A) Security Premium 553.80 0.00 0.00 0.00 0.00 0.00
Add: Addition during the year 0 553.80 0.00 0.00 0.00 0.00
Less:Utilised During the Year 0 0.00 0.00 0.00 0.00 0.00
Total (A) 553.80 553.80 0.00 0.00 0.00 0.00
B) Surplus in Profit and Loss account
Opening Balance 2496.68 1704.63 1024.92 774.30 617.22 565.18
Add: Profit for the year 204.84 792.04 679.71 253.75 157.08 52.03
Less: Depreciation changes as per
Schedule II of Companies Act 2013 0.00 0.00 0.00 (3.12) 0.00 0.00
Total (B) 2701.52 2496.68 1704.63 1024.92 774.30 617.22
Total (A+B) 3255.32 3050.48 1704.63 1024.92 774.30 617.22
Notes:

1. Terms/rights attached to equity shares:

i. The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each
holder of equity shares is entitled to one vote per share.
ii. In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The amount distributed will be in
proportion to the number of equity shares held by the shareholders.
2. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
3. Company does not have any Revaluation Reserve.
4. The above statement should be read with the significant accounting policies and notes to restated summary
statements of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, IT and III.

5. The reconciliation of the number of shares outstanding as at: -

. As at
Particulars 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Number of shares at the beginning | 1,07,80,000 | 10,000,000 | 10,000,000 | 10,000,000 | 9,000,000 | 9,000,000
Add: Shares issued during the
year - 780,000 - - 1,000,000 -
Less: Shares bought back during
the Year - - - - - -
Number of shares at the end 10,780,000 | 10,780,000 | 10,000,000 | 10,000,000 | 10,000,000 | 9,000,000
6. The detail of shareholders holding more than 5% of Shares as at: -

As at ( No of Shares)

IS0 A TG e 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Mr. Rahul Mangal 3,530,000 | 3,530,000 3,530,000 3,530,000 | 3,530,000 | 3,530,000
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Mrs. Saroj Mangal 2,200,000 2,200,000 2,200,000 2,200,000 2,200,000 1,200,000
Mr.Ashish Mangal 5,018,000 5,018,000
Mrs. Meenakshi Mangal 4,015,000 4,015,000 4,015,000 4,015,000
ANNEXURE - B
STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS
(Rs.in lakhs)
Particulars As at
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Long Term Borrowings
From Banks/Financial Institutions (Secured)
Term Loans 1552.86 289.58 580.71 806.80 994.16 443.66
Loans and Advances (Unsecured)
From Promoters/Direcotrs 1242.20 1065.19 1263.89 745.11 302.65 385.87
From Related Parties 19.05 19.05 19.05 19.05 656.63 240.70
From others 1755.42 2259.41 1110.01 910.39 819.37 1159.98
Total 4569.52 3633.23 2973.66 2481.35 2772.82 2230.20
Current portion of long-term borrowings, included under Other Current Liabilities
Term Loans 190.74 185.66 228.34 194.33 269.69 204.39
Other Loans 92.66 99.23 9.50 53.06 18.21 40.35
Short Term Borrowings
Loans From Banks (Secured) 0.00 0.00 0.00 0.00 0.00 0.00
Bank Working Capital Loan/OD/CC 6506.29 5016.44 6024.60 2181.84 1198.72 1627.83
Others - - - - -
Loan from Promoters/Direcotrs/Related Parties - - - - -
Total 6506.29 5016.44 6024.60 2181.84 1198.72 1627.83
The above amount includes:
Secured Borrowings 8249.89 5491.68 6833.65 2988.64 2192.87 2071.49
Unsecured Borrowings 3109.32 3442 .88 2402.45 1727.61 1796.87 1826.90

Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary, statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, IT and III.
3. List of persons/entities classified as ‘Promoters’ and ‘Promoter Group Companies’ has been determined by the
Management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the

list is accurate and complete.

4. The terms and conditions and other information in respect of Secured and Unsecured Loans are given in Annexure —B

(A) & B (B).
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STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND ASSETS CHARGED AS SECURITY

ANNEXURE — B(A)

(Rs.in lakhs)

Secured Loan
Hypothecation of  Immovable
property  (present plus  future
construction thereupon) located at
LTRR of plot no. B-308, Vlshwaka.rma
o Industrial Area, Jaipur
16.50% - :
. X 1. Hypothecation of Immovable
Aditya Margin Of
Birla Lo.an 3.5, property (present  plus  future 60
. against NA 75,000,000 S construction thereupon) located at B NA 315.38 358.42
Finance Therefore . Months
property . plot no. B-308, Vishwakarma
Ltd Applicabl . .
Industrial Area, Jaipur
e rate of
0,
13.00% 2. Co Borrower
a) Mr. Rahul Mangal
b) Mr. Ashish Mangal
¢) Mrs. Meenakshi Mangal
Axis Bank | Vehicle | AUR00100 o Hypothecation of Vehicle Mercedes 60
Ltd Loan 01810562 3,861,920 9.65% Benz C Class - Months NA 46.19 48.94
Bank Of . . .
Baroda Vehicle | 710060000 600,000 9.90% Hypothecation of Vehicle Honda 36 NA 3.06 356
Ltd Loan 1437 Amaze months
Bank Of . . .
Baroda Vehicle | 710060000 1,200,000 10.50% Hypothecation of Vehicle Honda 36 NA 396 430
Ltd Loan 1313 Amaze — 2 cars months
On 1) Hypothecation of Plant and | Personal Gurantee of Mr.
Bank Of CC(HYP Machinery, Vehicles, other Fixed | Ashish Mangal, Mr.
Baroda Cash 710050000 | 116,95,00,0 | O)- 12M | Assets, stock, book debts and other | Rahul Mangal Mrs. Saroj NA NA 6506.29 5016.44
Lid Credit 0143 00 MCLR current assets of the Company | Mangal, Mrs. Meenakshi ’ )
+2.35% {d} Plot no.SP636(A) Road No.6, | Mangal and Mrs. Shalu
with VKIA Jaipur, e) plot no. 102, | Mangal and Corporate
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monthly “manglam industrial city” at village | Guare= 174 yn  of
rest PC- | jaitpura and chomu,tehsil | Indokrates Private
1.25% chomu,district jaipur Limited
above 2) Equitable Mortgage of Factory
12M Land and Building situated of the
Effective | Company at {a} H-581(A), to H-
MCLR 592(A) at Road No.6, VKIA, Jaipur,
PCFC - | {b} F-260, Road No.13, VKIA
350bps + | jaipur, {c} Plot no.SP636(A-1) Road
LIBOR No.6, VKIA Jaipur,
Gold Card | 3) Equitable Mortgage of Factory
- 12M | Land and Building situated of
MCLR Indokrates Private Limited at Plot
+2.35% no.F-259 Road No.13, VKIA Jaipur
with 4) Immovable property of Mr. Ashish
monthly Mangal at Plot no. 58 & 59 Narayan
rest Vihar-q, Gopalpura by-pass,jaipur.
5) Immovable property of Mrs. Saroj
Mangalat A-30, shubhash nagar,
jaipur.
1. First charge by way of equitable | 1. First charge by way of
mortgage in favour of SIDBI of lease | hypothecation in favour
holds rights of immovable property | of SIDBI of all the current
of M/s Shiv Kripa Pipes Private | assets of the Company
Limited situated at Industrial Plot | including stock, raw
No. A-129, A-129A & A-130,SKS | material, stock in process,
Industrial Area, Reengus, Distt. Sikar | finished & semi-finished
Term Loan (Raj.) goods consumable stores
Term - 110 lacs 2. First charge by way of equitable | and .b.ook debts, etf:.
SIDBI Loan D0000W6 and 12.20% mortgage in favour of SIDBI of sub- | pertaining tol the said 66 18 60.00 60.00
and Soft X Soft Loan — lease rights of the Company over the | Reengus project, both | months | months
Loan 20 lacs immovable property situated at | present and future.

Industrial Plot No. A-129, A-129A &
A-130,SKS Industrial Area, Reengus,

Distt. Sikar (Raj.)
3. First charge by way of
hypothecation in favour of SIDBI of
all the movable assets of the
Company including plant &
machinery, misc. fixed assets,

2. First charge by way of
hypothecation in favour
of SIDBI of all book-
debts, receivables & other
actionable claims due to
the Company pertaining
to the said Reengus
project, both present and
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machinery spares, tools, accessories,
furniture & fixtures, equipment etc.
pertaining to the said Reengus
project, both present and future.

future.

3. Personal Gurantee of
Mr. Ashish Mangal, Mr.
Rahul Mangal and Mrs.
Meenakshi Mangal.
Corporate Guarantee of
Shiv Kripa Pipes Private
Limited

SIDBI

Sub-
Ordinat
e Debt

25319209

30,000,000

15.25%

p.a.
(Fixed)

1. Charge on all movable asstes
(including current assets) (existing +
finance under projects) of the
borrower.

2. Trrevocable and wunconditional
gurantee of Mr. Ashish Mangal, Mr.
Rahul Mangal, Mrs.Saroj Mangal,
Mrs. Meenakshi Mangal.

36
months

180
days

1315.71

0.00
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ANNEXURE — B(B)

STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS

1. Details Of Unsecured Loans outstanding as at the end of the lastest reporting periods from Directors /
Promoters / Promoter Director / Promoter Group / Associates / Relatives Of Directors / Group Companies/Others

Unsecured Loans from Directors/Promoters/Promoter Director/Promoter Group/Associates/ Relatives Of Directors/Group
Companies are repayable on demand and as per rate of interest as mentioned below.

(Rs. in lakhs)

Name of Lender Rate of Interest %:;l;lasyment As on 30.06.2017
Ashish Mangal 16.85% On Demand 1033.72
Rahul Mangal NIL On Demand 208.48
Indokrates (P) Ltd. NIL On Demand 19.05
Ajitnath Exports Pvt. Ltd. 12.00% On Demand 251.60
Biyani Biosolutions Pvt. Ltd. 12.00% On Demand 220.79
Divyanshi Gems Pvt. Ltd. 12.00% On Demand 0.07
Granth Exim Pvt. Ltd. 12.00% On Demand 41.08
Hdb Financial Services Ltd. 11.00% On Demand 92.00
Indian Transformer& Electricals P. Ltd. 12.00% On Demand 512.76
Kasare Financial Services Pvt. Ltd. 12.00% On Demand 0.03
Kumud Diamonds Pvt. Ltd. 12.00% On Demand 25.67
Pakshal Exim Pvt. Ltd. 12.00% On Demand 135.30
Rati Diamonds Pvt. Ltd. 12.00% On Demand 195.28
Renco Diam Pv. Ltd. 12.00% On Demand 127.34
Rohit Diagem Pvt. Ltd 12.00% On Demand 108.85
Ronak Earthmover Ltd. 12.00% On Demand 20.03
Yuvika Impex Pvt. Ltd. 12.00% On Demand 101.92
Zeal Gems Pvt. Ltd. 12.00% On Demand 15.36
Total 3109.32
ANNEXURE-C
STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES
(Rs. in Lakhs)
Particulars For the Year Ended
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013

Opening Balance (A)
Opening Balance of Deferred
Tax (Asset) / Liability (20.02) (4.80) 11.36 31.88 36.11 46.82
Current Year Provision (B)
(DTA) / DTL on Depreciation (5.74) (10.92) (13.92) (17.65) (3.47) (3.46)
(DTA)/ DTL on Provision for
Gratuity/Carry Forward Losses (1.02) (4.30) (2.25) (2.87) (0.76) (7.25)
Closing Balance of Deferred
Tax (Asset) / Liability (A+B) (26.78) (20.02) (4.80) 11.36 31.88 36.11

Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
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ANNEXURE-D
STATEMENT OF OTHER LONG TERM LIABILITIES AND LONG TERM PROVISIONS

OTHER CURRENT LIABILITIES

(Rs. in lakhs)

. As at
Particulars 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Creditors for Supplies 0.00 0.00 0.00 0.00 0.00 0.00
Creditors for Capital Goods 0.00 0.00 0.00 0.00 0.00 0.00
Advance from Customers 0.00 0.00 0.00 0.00 0.00 0.00
Security Deposit 24.61 24.61 12.00 23.34 23.34 23.34
TOTAL 24.61 24.61 12.00 23.34 23.34 23.34
LONG TERM PROVISIONS
(Rs. in lakhs)
Particulars slat
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Provision for Gratuity 53.35 50.49 38.89 32.96 24.68 22.10
Provision for Leave
Encashment - - - - -
TOTAL 53.35 50.49 38.89 32.96 24.68 22.10
Notes:

1.The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
2. The above statement should be read with the significant accounting policies and notes to restated summary, statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, II and III.

ANNEXURE-E
STATEMENT OF TRADE PAYABLES
(Rs.in lakhs)
PARTICULARS As at
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Trade Payables
Micro, Small and Medium
Enterprises - - - - -
Creditors for Supplies 3566.94 3138.31 2968.71 5372.17 3466.27 3281.95
Others 883.52 769.40 761.29 515.82 43591 299.36
Total 4450.46 3907.72 3730.00 5887.99 3902.18 3581.31
Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, II and III.

3. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medium
Enterprises Development Act, 2006, have been identified on the basis of information available with the Company. It is
informed by the management no provision has been made for interest as required by Interest on Delayed Payments to Small
Scale and Ancillary Industrial Undertakings Act, 1993 on amounts due to Small Scale Industries, as the amount is not

ascertainable. These will be charged to accounts as and when claimed by the parties and/or paid to them.
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ANNEXURE-F
STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS
( Rs in lakhs.)
PARTICULARS As at
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013

Other Current Liabilities

Current Maturities of Long
term Debt 283.39 284.90 237.85 247.39 287.91 244.74
Other payables 0.00 0.00 6.90 0.00 0.00 1.93
Statutory remittances
(Contributions to PF and
ESIC, Withholding
Taxes,Excise Duty, VAT,
Service Tax,etc.) 41.32 67.48 69.84 13.80 11.65 13.01
Creditors for Capital Goods 261.88 142.84 0.00 4.30 10.07 0.63
Advances from customers 437.34 140.33 121.60 327.19 173.66 39.09

Others - - - - -
Total 1023.92 635.55 436.19 592.67 483.30 299.40
Short-Term Provisions
Provision for Current Year
Tax 157.45 86.86 31.88 0.86 16.87 -
Provision for Exp 68.92 50.78 158.09 49.86 17.68 19.01
Provision for Gratuity 3.33 3.23 2.41 1.68 1.11 1.37
Salary and Other Payables 68.09 56.73 33.73 30.14 22.56 22.30
Total 297.79 197.60 226.11 82.54 58.22 42.67
Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, I and III.

ANNEXURE-G
STATEMENT OF FIXED ASSETS

( Rs .in lakhs)

As at
PARTICULARS 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
(i) Tangible Assets
Tangible Assets - - - - -
Freehold land 668.88 668.88 668.88 763.13 575.05 575.05
Buildings 541.29 543.07 568.32 414.32 625.88 664.71
Air Conditioners 4.51 4.84 3.91 4.25 3.27 3.35
Office Equipments 6.70 6.84 6.46 2.45 3.85 4.47
Plant and machinery 439.13 479.92 497.41 528.06 595.38 650.49
Electrical installation 21.86 3.52 4.34 1.38 3.29 2.91
Computers 16.53 10.03 2.55 2.02 2.23 3.10
Furniture and fixtures 10.48 10.76 8.09 6.66 3.66 3.95
Vehicles 91.00 98.65 138.89 93.17 102.80 43.29
Total Tangible Assets 1800.39 1826.52 1898.84 1815.44 1915.42 1951.32
(ii) Capital Work-in-Progress
Capital Work-in-Progress 2577.80 951.81 0.80 - - -
Intangible assets under development - - - -
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| Grand Total | 4378.19 | 277833 | 1899.64 | 181544 | 191542 | 1951.32 |

Notes:
1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary
statements of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, IT and III.

ANNEXURE-H
STATEMENT OF LONG-TERM LOANS AND ADVANCES & NON CURRENT ASSETS

LONG-TERM LOANS AND ADVANCES
(Rs. in lakhs)

As at
PARTICULARS 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 31/03/2014 31/03/2013
Deposits — Others 65.81 58.71 46.90 33.06 27.24 19.56
Advance for Capital Goods 153.34 273.51 62.58 - - -
Total 219.15 332.22 109.48 33.06 27.24 19.56
NON CURRENT ASSETS
(Rs. in lakhs)

PARTICULARS AS at

30/06//2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 31/03/2014 31/03/2013
Sterling Holiday 0.63 0.63 0.63 0.63 0.63 0.63
CTO Special Circle 11 2.46 2.46 2.46 2.46 2.46 2.46
Total 3.09 3.09 3.09 3.09 3.09 3.09
Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, II and III.

ANNEXURE-I

STATEMENT OF FIXED ASSETS

(Rs. in lakhs)

As at
PARTICULARS 30/06//2017 31/03/2017 | 31/03/2016 31/03/2015 31/03/2014 | 31/03/2013
Inventories
(a) Raw materials 3966.47 2887.45 4212.62 2446.59 1808.30 1653.38
(b) Packing material 112.19 73.78 118.21 71.44 75.23 107.31
(c) Work-in-progress - - - - - -
(d) Finished goods 134.65 705.33 343.36 177.33 12.16 184.75
(e) Stores and spares 15.00 12.03 13.18 11.88 9.98 11.71
(f) Others(Scrap) 4.56 9.09 26.06 29.73 19.91 58.66
Total 4232.86 3687.68 4713.43 2736.97 1925.57 2015.82

Note: As per Management Explanation, Invenotry has been physically verified by the management of the Company at the
end of respective year.
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ANNEXURE-J
STATEMENT OF TRADE RECEIVABLES

(Rs. in lakhs)

As At
PARTICULARS 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Outstanding for a period exceeding six months (Unsecured and considered Good)
From Directors/Promoters/ Promoter
Group/Associates/ Relatives of 0.00 0.00 0.00 0.00 0.00 0.00
Directors/ Group Companies.
Others 1857.03 2186.69 1076.19 263.99 274.05 529.43
Outstanding for a period not exceeding 6 months (Unsecured and considered Good)
From Directors/Promoters/Promoter
Group/Associates/ Relatives of 38.63 136.96 0.00 149.38 506.69 199.35
Directors/ Group Companies.
Others 7599.07 6089.88 6214.05 5706.03 3913.02 3516.09
Total 9494.72 8413.53 7290.24 6119.40 4693.76 4244.86

Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, IT and III.

ANNEXURE-K
STATEMENT OF CASH & CASH EQUIVALENTS

(Rs.in lakhs)
PARTICULARS As at
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Cash in Hand (As Certified by Management) 1.55 3.22 5.20 0.67 1.36 4.89
Balances with Banks
- In Current Accounts 2.52 202.22 1.00 478.56 0.31 150.13
- Deposits 1229.72 1226.89 1171.79 1592.82 991.17 567.25
Total 1233.78 1432.33 1177.99 2072.05 992.84 722.27
Notes:
1. Additional Disclosures as per G.S.R. 308E
Particulars SBNs i 2 DO I 0 Total
Notes
Closing cash in hand as on 08.11.2016 - 285,460 285,460
(+) Permitted receipts 543,500 543,500
(-) Permitted payments 659,008 659,008
(-) Amount deposited in Banks - - -
Closing cash in hand as on 30.12.2016 - 169,952 169,952

2. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

3. The above statement should be read with the significant accounting policies and notes to restated summary statements of

assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, IT and III.
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ANNEXURE-L
STATEMENT OF SHORT-TERM LOANS AND ADVANCES

(Rs. in lakhs)

As at
PARTICULARS 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Unsecured and Considered Good:
Loans & Advances to Staff - - 14.35 4.98 15.03 6.04
Advance to material suppliers 511.75 70.75 73.30 16.49 125.56 108.31
Security deposits 78.08 71.78 116.30 92.31 118.74 39.75
In the course of business - - - - - -
Balances with government authorities 677.77 484.12 272.04 294.93 315.30 89.53
Unsecured, considered good - - - - -
CENVAT Cedit 57.36 41.33 328.66 20.66 41.02 19.50
Total 1324.96 667.98 804.65 429.37 615.65 263.13

Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, I and III.

ANNEXURE-M
STATEMENT OF OTHER CURRENT ASSETS

(Rs. in lakhs)

As at

HHIEIILAL 30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 31/03/2013
Tax Deducted at Source 1.51 1.51 1.60 - - -
Prepaid Expenses 1.43 11.43 1.72 0.00 0.36 16.75
Income Tax Rufundable - 0.00 1.80 3.18 5.35 3.18
Others 326.68 245.99 137.64 106.43 90.17 140.21
Advance Income Tax 16.10 - - - - -
Total 345.73 258.93 142.76 109.60 95.88 160.14
Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, II and III.

ANNEXURE-N
STATEMENT OF OTHER INCOME

(Rs. in lakhs)

Particulars For the Year Ended
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/2014 | 31/03/2013
Recurring Income
Interest on
- Bank deposits 28.28 97.46 79.11 64.87 51.88 48.24
- Others 3.13 - 4.32 17.37 15.94
Dividend Received 0.00 - - 0.30
Duty Draw Back 21.61
Misc.Income 16.10 4.37 - - - -
Profit on sale of Vehicle -0.03 5.49 243 10.10 -
Rental Income 27.71 89.47 107.86 101.30 96.48 60.47
Sundry balance W/off 86.63
Total 158.71 216.02 192.46 172.92 175.82 124.95
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Notes:
1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statements
of assets and liabilities, profits and losses and cash flows appearing in Annexures IV, I, II and III.

ANNEXURE-O
STATEMENT OF TURNOVER

(Rs. in lakhs)

Particulars For the Year Ended

30/06/2017 | 31/03/2017 | 31/03/2016 31/03/2015 31/03/2014 31/03/2013
Proceeds from Sale
Manufactured Products
Turnover 9677.93 33171.98 29676.17 28568.40 21470.36 19295.07
Less - Excise Duty 960.62 3195.48 2938.26 2637.83 1852.88 1737.14
Net Sales 8717.31 29976.50 26737.91 25930.57 19617.49 17557.93
Job Work Receipt 8.93 22.10 49.55 108.33 123.68 53.59
Total 8726.24 29998.60 26787.47 26038.90 19741.16 17611.52

ANNEXURE-P
STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Rs. in lakhs)
Particulars As at
30/06/2017 | 31/03/2017 | 31/03/2016 | 31/03/2015 | 31/03/20