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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

EARTHSTAHL & ALLOYS LIMITED

Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh
and Chhattisgarh and CIN No. U27310CT2009PTC021487 Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August 27, 2022 and the name of our Company was
changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh
bearing Corporate Identification Number U27310CT2009PLC021487. For further details please refer to chaptertitied “History and Corporate Structure” beginning on page 113 of the Red Herring Prospectus dated January 20, 2023 filed with Registrar of Companies (RoC).

Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
Contact Person: Mr. Rahul Kumar Sinha, Company Secretary & Compliance Officer
Tel No: +91-8120009626; E-mail: secretarial@earthstahl.com; Website: www.earthstahl.com CGIN: U27310CT2009PLC021487

OUR PROMOTERS: MR. RAVI THAKURDASJI LADDHA, MR. RAJESH SOMANI, MR. PRAWIN SOMANI AND MR. PADAM KUMAR JAIN

INITIAL PUBLIC OFFER OF UPTO 32,40,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH (THE “EQUITY SHARES”) OF EARTHSTAHL & ALLOYS LIMITED (“OUR COMPANY” OR “ESAL’ OR “THE ISSUER”) AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR
CASH, AGGREGATING UP TO Rs. [®] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 1,68,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING Rs. [®] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 30,72,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE
PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Rs.[®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.09% RESPECTIVELY OF THE POST- ISSUE PAID-UP

EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB PORTION: NOT MORE THAN 30.00% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
MARKET MAKER PORTION: UPTO 1,68,000 EQUITY SHARES OR 5.19% OF THE ISSUE

PRICE BAND: RS. 38 TO RS. 40 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 3.8 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

e Our company defaulted in servicing its debt obligations during FY 15-16 and FY 16-17 and such debt was settled as at March 31, 2018. Due to delay in commissioning and stabilisation of foundry for manufacturing ductile iron pipe
fittings and fall in the steel prices the company had shut down its operations from March 2015 till March 2018. If such circumstances re-occur disrupting the operational and financial margin, the company may close its operations

again if not financially feasible.

e The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issue closed below the Issue Price on listing date.

e Average cost of acquisition of Equity Shares held by the Individual Promoters is

Sr No Name of Promoter Average cost of acquisition per equity share
1 Ravi Thakurdasji Laddha Rs. 7.79
2 Rajesh Somani Rs. 10.92
3 Prawin Somani Rs. 11.24
4 Padam Kumar Jain Rs. 7.86

and the Issue Price at the upper end of the Price Band is Rs. 40 per Equity Share.

e The Price/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83

e Weighted Average Return on Net worth for Fiscals 2022, 2021 and, 2020 is 51.25%

¢ The Weighted average cost of acquisition of all Equity Shares transacted in the last one year and three years from the date of RHP is as given below:

Weighted Average Cost Upper end of the Price Band (Rs. 40) is 'X” Range of acquisition price:
Period of Acquisition (in Rs.) times the weighted Average cost of Acquisition Lowest Price — Highest Price (in Rs.)
Last 1 year/Last 3 years 1.56 25.64 times 28.00 - 50.55
* The Weighted average cost of acquisition compared to floor price and cap price
. Weighted average cost of Floor price* Cap price*
Types of transactions acquisition (Z per Equity Shares) (i.e. T 38) (i.e. T 40)

WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA for secondary sale / acquisition not exceeding 5% of the pre issue capital NA NA NA
WACA of primary issuances / secondary transactions in last 3 years 1.56 24.36 times 25.64 times

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the
Equity Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity
Sharesis Rs. 10 each and the Issue Price is 3.8 times the face value at the lower end of the Price Band and 4.0 times the face value at the higher end of the Price Band.
Investors should also refer to “Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on pages 92, 24, 135 and 175, respectively of the Red Herring Prospectus, to have an informed view before making
aninvestment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are: a) Strategically located manufacturing plant resulting in cost and time
efficiencies b) Environment friendly manufacturing process generating Wealth from Waste c¢) Quality Assurance d) Diversified Client Base and long standing
relationship with our customers e) Experienced Promoters, Board and senior management team

For further details, see “Our Business- Our Business Strength” on page 92 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see
“Restated Financial Information of the Company” beginning on page 135 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value of Z 10 each): As per the Restated Financial Statements:

Sr.N Period Basic & Diluted (%) Weights
1. Period ending March 31, 2022 8.28 3
2. Period ending March 31, 2021 2.97 2
3. Period ending March 31, 2020 (0.37) 1
Weighted Average 5.07
Period ending September 30, 2022 6.45

Notes: i. The figures disclosed above are based on the Restated Financial Statements of the Company. ii. The face value of each Equity Share is Rs.10.00. iii.
Earnings per Share has been calculated in accordance with Accounting Standard 20 - “Earnings per Share” issued by the Institute of Chartered Accountants of
India. iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements as appearing in Annexure IV. v.
Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of equity shares outstanding
during the year. vi. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of diluted
potential equity shares outstanding during the year.

2. Price Earning (P/E) Ratio in relation to the Price Band of T 38 to T 40 per Equity Share:

Key Performance Indicators of our Company

Key Financial Performance Six months period ended September 30, 2022* FY 2021-22 FY 2020-21 Fiscal 2020
Revenue from operations(1) 4,815.86 4,887.50 2,411.70 3,165.47
EBITDA(2) 907.27 1,340.60 615.90 259.95
EBITDA Margin(3) 18.84% 27.43% 25.54% 8.21%
PAT 580.47 745.48 267.31 (33.49)
PAT Margin(4) 12.03% 15.19% 10.88% (1.05%)

Notes: (1) Revenue from operation means revenue from sales, service and other operating revenues (2) EBITDA is calculated as Profit before tax + Depreciation +
Interest Expenses - Other Income (3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations (4) 'PAT Margin' is calculated as PAT for the
period/year divided by revenue from operations.
Explanation for KPI metrics
KPI
Revenue from Operations

Explanations
Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps to assess
the overall financial performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.

Net Worth Net worth is used by the management to ascertain the total value created by the entity and provides a snapshot of current

financial position of the entity.

7. Set forth below are the details of comparison of key performance of indicators with our listed industry peers: There are no listed companies in India that
engage in a business similar to that of our Company. Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
Company.

8. Weighted average cost of acquisition: ) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on January 04, 2023 during the 18 months preceding the
date of this DRHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital
before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a
span of 30 days. b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity shares)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to
nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days. c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary
transactions (secondary transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our
Company, are a party to the transaction), not older than 3 years prior to irrespective of the size of transactions, is as below:

Primary Transactions: Except as disclosed below, there have been no primary transactions in the last three years preceding the date of this DRHP:

. (P/E) Ratio at the (P/E) Ratio at
LIS Floor Price the Cap Price
Based on the Basic & Diluted EPS, as restated for Financial Year 2021-2022 4.59 4.83
Based on the Weighted Average EPS, as restated. 7.50 7.89
3. Average Return on Net worth (RoNW)*
Sr. No Period RoNW (%) Weights
1 Period ending March 31, 2022 70.53 3
2 Period ending March 31, 2021 85.80 2
3 Period ending March 31, 2020 (75.71) 1
4 Weighted Average 51.25
Period ending September 30, 2022 35.45

*Restated Profit after tax/Net Worth
Note: i. The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with restated Net worth as at the end of the year/period.
4. Net Asset Value (NAV) per Equity Share:

Sr.No. | NAV per Equity Share* Amount in Rs.
1. As at March 31, 2022 11.74
2. As at March 31, 2021 3.46
3. As at March 31, 2020 0.49
4. As at September 30, 2022 18.19
5. NAV per Equity Share after the Issue
(i) At Floor Price 23.44
(ii) At Cap Price 23.97
6. Issue Price [®]

*The above NAV has been calculated giving the effect of Bonus Shares

Note: - i. The NAV per Equity Share has been computed by dividing restated networth with weighted average number of equity shares outstanding at the end of the
year/period.

5. Comparison of Accounting Ratios with Industry Peers: There are no listed companies in India that are engaged in a business similar to that of our company
accordingly itis not possible to provide an industry comparison in relation to our company.

6. Key Performance Indicators: The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which
inresult, help us in analyzing the growth of various verticals in comparison to our peers.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated January 11, 2023 and the members of the Audit Committee have verified
the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that
have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified
by APAS & Co. LLP Chartered Accountants, by their certificate dated January 11,2023

The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s Discussion and Analysis of Financial Condition and
Results of Operations — Key Performance Indicators” on pages 92 and 175, respectively. We have described and defined the KPIs, as applicable, in “Definitions
and Abbreviations” onpage 1.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as
determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation
of the proceeds of the Fresh Issue as per the disclosure made inthe Objects of the Issue Section, whichever is later or for such other duration as may be required under
the SEBIICDR Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBIICDR Regulations.

Date of Allotment No. of equity shares allotted Face value per Issue price per Nature of Nature of Total Consideration

equity share (%) equity share (%) allotment | consideration (in  lakhs)

January 04, 2023 60,00,000 10 Nil Bonus Issue NA Nil

Secondary Transactions: Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group or
shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the transaction, in the last three years preceding the
date of this DRHP:

Date of transfer | Name of transferor Name of transferee No. of | Face value| Price Per Nature of Nature of Total
Equity | of Equity | Equity transaction consideration | Consideration
shares | Shares Share (in  lakhs)

March 15, 2022 | Chhattisgarh Metaliks & | Prawin Somani 72,000 10 28 Transfer of shares Cash 20,16,000

Alloys Private Limited.

Rajesh Somani 72,000 10 28 Transfer of shares Cash 20,16,000

Ravi Thakurdasji laddha| 48,000 10 28 Transfer of shares Cash 13,44,000

Padam Kumar Jain 48,000 10 28 Transfer of shares Cash 13,44,000

August 31, 2022 | Rajesh Somani Prawin Somani 30,000 10 28 Transfer of shares Cash 8,40,000

August 31, 2022 | Ravi Thakurdasji Laddha | Prawin Somani 45,000 10 50.55 | Transfer of shares Cash 22,74,750

d) Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average cost of Floor price | Cap price
acquisition (3 per Equity Shares)| (i.e. ¥ 38) | (i.e. < 40)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NA™ NA™ NA ™

Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NAN ~ NA™ ™ NA™ ™

Weighted average cost of acquisition of primary issuances / secondary transactions as per 1.56 24.39 times | 25.64 times

paragraph 8(c) above

Note: ~ There were no primary / new issue of shares (equity/ convertible securities) other than Equity Shares issued pursuant to a bonus issue on January 04,
2023, in last 18 months and three years prior to the date of this Red Herring Prospectus.

~ ~ There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) transactions in last 18 months from the date of this Red
Herring Prospectus.

9. The Issue price is [®] times of the face value of the Equity Shares.

The Issue Price of [®] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the
Book Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above mentioned information along with
“Risk Factors”, “Our Business”, and “Restated Financial Information of the Company” on pages 24, 92, and 135 respectively of the Red Herring Prospectus, to have a
more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your
investments.

| For further details, please see the chapter titled “Basis for Issue Price” beginning on page 77 of the RHP |

BID/ ISSUE
PROGRAM

BID/ ISSUE OPENS ON: FRIDAY, JANUARY 27, 2023 | BID/ ISSUE CLOSES ON: TUESDAY, JANUARY 31, 2023

Continued on next page...
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In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revisionin
the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the Syndicate and by intimation to SCSBs, the Sponsor Bank,
Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”)
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 30 % of the Net Issue shall be allocated on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, the “QIB Portion. Further, 5% of the QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds,
subject to valid Bids being received at or above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation on a proportionate basis to
Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders are required to mandatorily utilise the Application Supported by
Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI D in case of RIBs using the UPI Mechanism, if applicable, in which
the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. For details, see “Issue Procedure” beginning on page 218 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as
available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided
inthe Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form
is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13,2020 and press release dated June 25, 2021.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of
our Company, see “History and Corporate Structure” on page 113 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts
and Documents for Inspection” on page 253 of the Red Herring Prospectus.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.15,00,00,000/- (Rupees Fifteen
Crore only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before
the issue is Rs. 9,00,00,000 divided into 90,00,000 Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure” on the page 55 of the
Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Prawin Somani - 5,000 Equity Shares and Rajesh Somani — 5, 000 Equity Shares aggregating to
10,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate
Structure” on page 113 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 55 of the
Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the BSE SME (SME Platform of BSE). Our Company has received
an ‘in-principle” approval from the BSE for the listing of the Equity Shares pursuant to letter dated January 19, 2023. For the purposes of the Issue, the Designated
Stock Exchange shall be BSE Limited (BSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on January 20, 2023 and
Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents
available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page
253 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 197 of
the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE):

Itis to be distinctly understood that the permission given by BSE Limited ("BSE") should notin any way be deemed or construed that the contents of the Prospectus or
the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any
of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been
recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is limited.

investorsis invited to “Risk Factors” on page 24 of the Red Herring Prospectus.

ASBA*

Simple, Safe, Smart way of Application- Make use of it !!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

/> UPI-Now available in ASBA for Retail Individual Investors (RII)**

UINIFIED PAYAMENTS INTERFACE

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI—Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBS) or to use the facility of linked online trading, demat and bank account.
Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page 218 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of BSE (“BSE SME”’)

**[jst of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
180012017740 and Mail ld- ipo.upi@npci.org.in. * For the list of UP Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Mrs. Roshni Lahoti (+91 022 -49060000) (Email Id: ib@hemsecurities.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Hem Securities Limited
m Hem Securities Ltd. Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg,

Elphinstone Road, Lower Parel, Mumbai-400013, Maharashtra, India
Tel No.: +91-22-4906 0000 Email: ib@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com
Contact Person: Mrs. Roshni Lahoti
SEBI Reg. No.: INM000010981

REGISTRAR TO THE ISSUE
Bigshare Services Private Limited
@ Bigshare Services Pvt. Ltd. - pdgress: $6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre ,
Mahakali Caves Road, Andheri (East) Mumbai — 400093, India.
Tel No.: +91 22 6263 8200 Facsimile: +91 22 6263 8299
Email: ipo@bigshareonline.com
Contact Person: Mr. Babu Rapheal
Website: www.bigshareonline.com
SEBI Registration Number: MB/INR000001385
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COMPANY SECRETARY AND COMPLIANCE OFFICER
Earthstahl & Alloys Limited
Rahul Kumar Sinha
Company Secretary & Compliance Officer
Tel No: +91-8120009626; Website: www.earthstahl.com
E-mail: secretarial@earthstahl.com; CIN: U27310CT2009PLC021487

Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.earthstahl.com , the website of the BRLMs to the Issue at
www.hemsecurities.com, the website of BSE SME at https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Earthstahl & Alloys Limited, Telephone: +91-8120009626; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited,
Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of BSE SME and the designated branches of SCSBs, the list of which is available at websites of the stock

exchanges and SEBI.

ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited.
LINKTO DOWNLOAD ABRIDGED PROSPECTUS: http://earthstahl.com/wp-content/uploads/2023/01/Abridged-Prospectus.pdf

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

Place: Raipur, Chhattisgarh
Date: January 21, 2023

On behalf of Board of Directors

For Earthstahl & Alloys Limited

Sd/-

Rahul Kumar Sinha

Company Secretary & Compliance Officer

Disclaimer: Earthstahl & Alloys Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chhattisgarh on January 20, 2023 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of BSE SME at https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx and is available on the websites of the BRLMs at www.hemsecurities.com. Any potential investors should note that investment in equity shares involves a high degree of risk
and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 24 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and

sales are made. There will be no public offering in the United States.

N MAHESHWARL

£ | Stressed Assets Management Branch-I
“Jeevan Deep”, 1" Floor,
1, Middleton Street, Kolkata - 700071

Ph: 033-22880199/0200, E-mail: sbi.18192@sbi.co.in

CORRIGENDUM

With reference to our advertisement
under E-Auction Sale Notice
published on 18.01.2023, Borrower
Name M/s. Time Ferro Alloys Pvt
Ltd. The Reserve Price & Earnest
Money Deposit should be read as
Property No. 1 : Reserve Price:
Rs. 2,07,00,000.00 & Earnest Money
Deposit: Rs.: 20,70, 000.00 instead
of Reserve Price: Rs. 32,00,000.00 &
Earnest Money Deposit: Rs.
3,20,000.00

Property No. 2 : Reserve Price:
Rs. 1,48,00,000.00 & Earnest Money
Deposit: Rs.: 14,80, 000.00 instead of
Reserve Price: Rs. 2,07,00,000.00 &
Earnest Money Deposit:
Rs.20,70,000.00 &

Property No. 3 : Reserve Price:
Rs. 32,00,000.00 & Earnest Money
Deposit: Rs. 3,20,000.00 instead of
Reserve Price: Rs. 1,48,00,000.00 &
Earnest Money Deposit:
Rs.14,80,000.00

All others Terms and Conditions of the
earlier advertisement will remain
unchanged. Inconvenience is
regretted.
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?."E”‘? KERALA WATER AUTHORITY

k=4 e-Tender Notice

Tender No : SE/PHC/MPM/86 TO 89/2022-23

KIIFB-KRFB-Utility shifting kondotty-edavannappara road pipe line shifting and laying, JJIM

Thalakkad Road restoration work, state plan thirurangadi muncipality 9LL and 8LL OHSR and

CWPM works.

EMD : Rs. 50,000/- ,1,00,000/-. Tender fee : Rs. 5,515/, 8,270/-

Last Date for submitting Tender : 02.02.2023 03:00 pm

Phone : 0483-2974871, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
Superintending Engineer

KWA-JB-GL-6-1481-2022-23 PH Circle, Malappuram

National Institute for Micro, Small &

Medium Enterprises (ni-msme)
(An organization of Ministry of MSME, Govt. of India)

DEPARTEMNT OF HORTICULTURE, GOVT. OF TELANGANA
(Implementing Agency — Poodur Vegetable & Fruit Processing Cluster,
Office: Medchal Collectorate, New Complex Building, Medchal-Malkajgiri District.Hyderabad-501301)
Mob: 7997725259 Email:dhsio-mdl-horti@telangana.gov.in

Corrigendum-Ili Date: 21.01.2023

As per the tenders published originally scheduled date of receiving as 12.01.2023 and

as per corfigendum-| date of receiving as on 21.03.2023. Due to non-response from
bidders the tenders submission and opening dates has been extended as follows

Sl.
No

Date of Date of

Reference No Submission| opening

Description

NOTICE FOR CHANGE OF CUSTOMER CARE ADDRESS

Notice is hereby given that Customer care office details of S Mobile Devices Private Limited
having its registered office at B 303, Tower B, Advant Navis Park, Plot No. 7, Sector 142,
Noida, Gautam Buddha Nagar, U.P. 201301 "Company", the whole seller of Mobile phone
Brand "Itel" is changed as per below manner:

Mobile Phone Brand

Particulars

Address

Details

Customer Care Officer
D-197, Sector 63, Gautam Buddha Nagar,
Noida-201301, Uttar Pradesh, India.

Customer care Number | 18004190525
E-mailid

Itel Brand

service.india@carlcare.com

This is for your information and future correspondence.

For S Mobile Devices Pvt Ltd.
Date: 21.01.2023 Sdl-
Place: Noida Director

Tender for supply, erection and

NIT No. 4/Poodur commissioning of machineries, | og 01.2023

1. |Cluster, Medchal/2022, |equipment & accessories for the| otore  [30.01.2023
Date: 30.12.2022 common faciity centre of Poodur| g o0 pm at 3.00PM
vegetable & fruit processing cluster.|
Tender for web portal development
) gllls’t\:aor' l?/{epggr?;/rzozz & ERP solutions for the common Zsb?ffrgza 30.01.2023
Date: 3’0_12_2022 ’|facility centre of Poodur vegetable & 5,00 pm at 3.00PM

fruit processing cluster.

Sd/- (District Horticulture & Sericulture Officer)

insecticides

(INDIA) LIMITED

Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110033
CIN:L65991DL1996PLC083909 Il Website - www.insecticidesindia.com
Tel No. - 011-27679700-05 1l E-mail - investor@insecticidesindia.com

TRANSFER OF SHARES IN RESPECT OF WHICH DIVIDEND
HAS NOT BEEN CLAIMED/ PAID FOR SEVEN CONSECUTIVE
YEARS OR MORE TO THE INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

Shareholders are hereby informed that pursuant to the provisions of Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("the
Rules"), as amended, the Interim Dividend declared for the financial year 2015-16, which
remained unclaimed for a period of seven years will be credited to the IEPF with in thirty
days from the due date i.e. April 29, 2023. The corresponding shares on which dividend
was unclaimed for seven consecutive years will also be transferred as per the procedure

setoutinthe Rules.

In compliance with the Rules, the Company has sent individual notices to all the
concerned shareholders whose shares are liable to be transferred to IEPF as per the
aforesaid Rules, the full details of such shareholders is made available on the Company's
Website: www.insecticidesindia.com. In this connection, please note the following: (a)
In case you hold shares in physical form : Duplicate share certificate(s) will be issued and
transferred to IEPF. The original share certificate(s) which stand registered in your
name(s) and held by you will stand automatically cancelled. (b) In case you hold shares in
electronic form: Your DEMAT account will be debited for the shares liable for transfer to the
|EPF.

Inthe event valid claim is not received on or before the date 28.04.2023, the Company will
proceed to transfer the liable Equity shares in favor of IEPF authority without any further
notice. Please note that the concerned shareholders can claim the shares & dividend from
|IEPF authority by making an application in the prescribed Form IEPF-5 online and
sending the physical copy of the requisite documents enumerated in the Form IEPF-5, to
the Nodal Officer of the Company. Please also note that no claim shall lie against the
Company in respect of unclaimed dividend amount and shares transferred to IEPF
pursuantto the said rules.

Forany queries on the above matter, Shareholders are requested to contact the Company
or Company's Registrar and Share Transfer at Alankit Assignments Ltd. Alankit House,
1E/13, Jhandewalan Extn., New Delhi — 110 055; Email- rameshk1@alankit.com;
Tel: 11-4254 1234

For Insecticides (India) Limited

Sd/-
January 2_3, 2023 Sandeep Kumar
New Delhi Company Secretary

GOVERNMENT OF TAMIL NADU 75

FINANCE DEPARTMENT,
CHENNAI-9

Dated: January 21, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of 7.68%
Tamil Nadu Uday Bond 2023, 7.69% Tamil Nadu Uday Bond 2023, 7.70%
Tamil Nadu Uday Bond 2023, 7.71% Tamil Nadu Uday Bond 2023, 7.72%
Tamil Nadu Uday Bond 2023, 7.73% Tamil Nadu Uday Bond 2023, 7.74%
Tamil Nadu Uday Bond 2023, 7.75% Tamil Nadu Uday Bond 2023, 7.76%
Tamil Nadu Uday Bond 2023, 7.77% Tamil Nadu Uday Bond 2023 and
7.78% Tamil Nadu Uday Bond 2023, issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No’s 1/Uday/W&M-11/2017,
11/Uday/W&M-11/2017, 21/Uday/W&M-11/2017, 31/Uday/W&M-11/2017,
41/Uday/W&M-11/2017, 51//Uday/W&M-11/2017, 61/Uday/W&M-11/2017, 71/
Uday/W&M-11/2017, 81//Uday/W&M-11/2017, 91/Uday/W&M-11/2017 and 101/
Uday/W&M-11/2017 dated February 21, 2017 respectively will be repaid at
par on February 22, 2023 with interest due up to and including February
21, 2023. In the event of a holiday being declared on the aforesaid date by
any State Government under the Negotiable Instruments Act, 1881, the loan
will be repaid by the paying offices in that State on the previous working day.
No interest will accrue on the loan from and after February 22, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities Regulations,
2007 payment of maturity proceeds to the registered holder of Government
Security held in the form of Subsidiary General Ledger or Constituent
Subsidiary General Ledger account or Stock Certificate shall be made by a
pay order incorporating the relevant particulars of his bank account or by credit
to the account of the holder in any bank having facility of receipt of funds
through electronic means. For the purpose of making payment in respect
of the securities, the original subscriber or the subsequent holders of such
a Government Securities, as the case may be, shall submit to the Bank or
Treasury and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the relevant
particulars of their bank account.

3. However, in the absence of relevant particulars of bank account / mandate
for receipt of funds through electronic means, to facilitate repayment on the
due date, holders of 7.68% Tamil Nadu Uday Bond 2023, 7.69% Tamil Nadu
Uday Bond 2023, 7.70% Tamil Nadu Uday Bond 2023, 7.71% Tamil Nadu
Uday Bond 2023, 7.72% Tamil Nadu Uday Bond 2023, 7.73% Tamil Nadu
Uday Bond 2023, 7.74% Tamil Nadu Uday Bond 2023, 7.75% Tamil Nadu
Uday Bond 2023, 7.76% Tamil Nadu Uday Bond 2023, 7.77% Tamil Nadu
Uday Bond 2023 and 7.78% Tamil Nadu Uday Bond 2023 should tender their
securities at the Public Debt Office, 20 days in advance. The securities should
be tendered for repayment, duly discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work is done
by a branch of the State Bank of India, the securities, if they are in the form
of Stock Certificates, should be tendered at the branch of the bank concerned
and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and Insured
Post. The Public Debt Office will make payment by issuing a draft payable
at any Treasury / Sub-Treasury or branch of State Bank of India conducting
Government Treasury work in the State of Tamil Nadu.

N. MURUGANANDAM
Additional Chief Secretary to Government,

DIPR/64/Display/2023 Finance Department, Chennai-9.

“Cargmen sLEG &spATD YoLECsTD, sremar ylig efisrd ueLiGumd”

RYAM COMMERCE & PLANTATIONS LIMITED
CIN : L70101WB1957PLC023317
Registered Office : 1/1A, Vansittart Row, Mezzanine Floor,
Room No. 9C, Kolkata-700001
Tel No. : +91 33 2231 4715;
Email : ryamcomm@gmail.com; Website : www.ryamcommerce.co.in

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 108/110 of the
Companies Act, 2013, (the ‘Act’) read with Rule 20 & 22 of the Companies
(Management and Administration) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) read
with the General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020
dated 13th April, 2020, 22/2020 dated 15th June, 2020, 33/2020 dated
28th September, 2020, 39/2020 dated 31st December, 2020, 10/2021
dated 23rd June, 2021, General Circular No. 20/2021 dated December
08, 2021, General Circular No. 03/2022 dated May 05, 2022 and General
Circular No. 10/2022 dated 28th December, 2022 in relation to extension
of the framework provided in the aforementioned circulars up to
September 30, 2023, issued by the Ministry of Corporate Affairs,
(hereinafter referred to as “MCA Circulars”) and the Securities and
Exchange Board of India Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/
2020/79 dated May 12, 2020, SEBI/HO/CFD/ CMD2/CIR/P/2021/11,
dated January 15, 2021, SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May
13, 2022 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05,
2023 (“SEBI Circulars”) and other applicable laws and Regulation 11
of Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended from time to time, the Notice of the
Postal Ballot has been sent on Saturday 21st January, 2023 to all the
members whose names appears on the Register of member / List of
Beneficial Owners as on Friday 13th January, 2023 through electronic
mail to all those members whose email IDs are registered in the records
of depository participants in compliance with the General Circulars, for
seeking approval of the members of the Company by Postal Ballot
(remote e-voting only), for the Special Resolution for obtaining consent
for voluntary delisting of equity shares of the Company from the Calcutta
Stock Exchange Limited (“CSE”) pursuant to Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and the
applicable provisions of the Companies Act, 2013 and rules made
thereunder.
The Company has engaged the services of National Securities
Depository Limited (“NSDL”) to provide e-voting facilities to its members.
The Company is providing e-voting facilities to the Members of the
Company holding shares either in physical or in dematerialized form as
on the cut-off date to cast their vote electronically through e-voting
services provided by NSDL. The manner of remote e-voting has been
provided in detail in the Notice of the Postal Ballot.
Members are requested to note that the voting through Postal Ballot will
open on Sunday 22nd January, 2023 at 9.00 A.M and will close on
Monday 20th February, 2023 at 5.00 P.M.
The Board of Directors has appointed Mr. Alok Purohit, Proprietor of
M/s. Alok Purohit & Associates Practicing Company Secretary,
Membership No.: 48734, C.P. No.: 21797 as the Scrutinizer for
conducting the Postal Ballot / electronic voting in a fair and transparent
manner. Members holding shares in physical mode are requested to
furnish their email address and mobile number with Company’s Registrar
and Share Transfer Agent (“RTA”) and Members, who have not registered
their email address so far, are requested to register their email address
for receiving all communications from the Company electronically with
RTA at email id: absconsultant99@gmail.com.
Members who have not received the Postal Ballot Notice may apply to
the Registrar and Share Transfer agent, i.e. M/s. ABS Consultant Private
Limited at absconsultant99@gmail.com and obtain a duplicate thereof.
The Postal Ballot Notice is also available at Company’s website:
www.ryamcommerce.co.in and NSDL e-voting website, i.e.
www.evoting.nsdl.com.
The voting rights of the Members shall be reckoned on the cut-off date
i.e. Friday 13th January, 2023. A person who is not a Member as on cut-
off date should treat this notice for information purpose only.
The scrutinizer will submit his report to the Company within two working
days from the last date of e-voting and the result of Postal Ballot will be
announced accordingly. The results would be communicated to the stock
exchanges and shall also be displayed on the Company’s website i.e.
Www.ryamcommerce.co.in.
In case of any query / grievances, the members may contact Mr. Sujoy
Kumar Sinha (Director) at the Registered Office of the Company at :- 91
332231 4715 or email: ryamcomm@gmail.com For any queries or issues
regarding e-voting you may contact to NSDL at Toll Free No. 1800 1020
990 and 1800 22 44 30 or e-mail: evoting@nsdl.co.in.
For Ryam Commerce & Plantations Limited
Sd/-
Sujoy Kumar Sinha (Director)
DIN:- 05323711

Place: Kolkata
Date: 21.01.2023
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

EARTHSTAHL & ALLOYS LIMITED

Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh
and Chhattisgarh and CIN No. U27310CT2009PTC021487 Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August 27, 2022 and the name of our Company was
changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh
bearing Corporate Identification Number U27310CT2009PLC021487. For further details please referto chapter titled “History and Corporate Structure” beginning on page 113 of the Red Herring Prospectus dated January 20, 2023 filed with Registrar of Companies (RoC).

Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
Contact Person: Mr. Rahul Kumar Sinha, Company Secretary & Compliance Officer
Tel No: +91-8120009626; E-mail: secretarial@earthstahl.com; Website: www.earthstahl.com CIN: U27310CT2009PLC021487

OUR PROMOTERS: MR. RAVI THAKURDASJI LADDHA, MR. RAJESH SOMANI, MR. PRAWIN SOMANI AND MR. PADAM KUMAR JAIN

INITIAL PUBLIC OFFER OF UPTO 32,40,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH (THE “EQUITY SHARES”) OF EARTHSTAHL & ALLOYS LIMITED (“OUR COMPANY” OR “ESAL’ OR “THE ISSUER”) AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR
CASH, AGGREGATING UP TO Rs. [®] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 1,68,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING Rs. [®] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 30,72,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE
PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Rs.[®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.09% RESPECTIVELY OF THE POST- ISSUE PAID-UP

EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB PORTION: NOT MORE THAN 30.00% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
MARKET MAKER PORTION: UPTO 1,68,000 EQUITY SHARES OR 5.19% OF THE ISSUE

PRICE BAND: RS. 38 TO RS. 40 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE 1S 3.8 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

e QOur company defaulted in servicing its debt obligations during FY 15-16 and FY 16-17 and such debt was settled as at March 31, 2018. Due to delay in commissioning and stabilisation of foundry for manufacturing ductile iron pipe
fittings and fall in the steel prices the company had shut down its operations from March 2015 till March 2018. If such circumstances re-occur disrupting the operational and financial margin, the company may close its operations

again if not financially feasible.

e The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issue closed below the Issue Price on listing date.

e Average cost of acquisition of Equity Shares held by the Individual Promoters is

Sr No Name of Promoter Average cost of acquisition per equity share
1 Ravi Thakurdasji Laddha Rs. 7.79
2 Rajesh Somani Rs. 10.92
3 Prawin Somani Rs. 11.24
4 Padam Kumar Jain Rs. 7.86

and the Issue Price at the upper end of the Price Band is Rs. 40 per Equity Share.

e The Price/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83

e Weighted Average Return on Net worth for Fiscals 2022, 2021 and, 2020 is 51.25%

e The Weighted average cost of acquisition of all Equity Shares transacted in the last one year and three years from the date of RHP is as given below:

Weighted Average Cost Upper end of the Price Band (Rs. 40) is 'X” Range of acquisition price:
Period of Acquisition (in Rs.) times the weighted Average cost of Acquisition Lowest Price — Highest Price (in Rs.)
Last 1 year/Last 3 years 1.56 25.64 times 28.00 - 50.55
» The Weighted average cost of acquisition compared to floor price and cap price
. Weighted average cost of Floor price* Cap price*
Types of transactions acquisition (% per Equity Shares) (i.e. T 38) (i.e. % 40)

WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA for secondary sale / acquisition not exceeding 5% of the pre issue capital NA NA NA
WACA of primary issuances / secondary transactions in last 3 years 1.56 24.36 times 25.64 times

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the
Equity Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity
Sharesis Rs. 10 each and the Issue Price is 3.8 times the face value at the lower end of the Price Band and 4.0 times the face value at the higher end of the Price Band.
Investors should also refer to “Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on pages 92, 24, 135 and 175, respectively of the Red Herring Prospectus, to have an informed view before making
aninvestment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are: a) Strategically located manufacturing plant resulting in cost and time
efficiencies b) Environment friendly manufacturing process generating Wealth from Waste ¢) Quality Assurance d) Diversified Client Base and long standing
relationship with our customers e) Experienced Promoters, Board and senior management team

For further details, see “Our Business- Our Business Strength” on page 92 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see
“Restated Financial Information of the Company” beginning on page 135 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value ofZ 10 each): As per the Restated Financial Statements:

Sr. No Period Basic & Diluted (%) Weights
1. Period ending March 31, 2022 8.28 3
2. Period ending March 31, 2021 2.97 2
3. Period ending March 31, 2020 (0.37) 1
Weighted Average 5.07
Period ending September 30, 2022 6.45

Notes: i. The figures disclosed above are based on the Restated Financial Statements of the Company. ii. The face value of each Equity Share is Rs.10.00. ii.
Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per Share” issued by the Institute of Chartered Accountants of
Indlia. iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements as appearing in Annexure IV. v.
Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of equity shares outstanding
during the year. vi. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of diuted
potential equity shares outstanding during the year.

2. Price Earning (P/E) Ratio in relation to the Price Band of T 38 to T 40 per Equity Share:

. (P/E) Ratio at the (P/E) Ratio at
el Floor Price the Cap Price
Based on the Basic & Diluted EPS, as restated for Financial Year 2021-2022 4.59 4.83
Based on the Weighted Average EPS, as restated. 7.50 7.89
3. Average Return on Net worth (RoNW)*
Sr. No Period RoNW (%) Weights
1 Period ending March 31, 2022 70.53 3
2 Period ending March 31, 2021 85.80 2
3 Period ending March 31, 2020 (75.71) 1
4 Weighted Average 51.25
Period ending September 30, 2022 35.45

*Restated Profit after tax/Net Worth
Note: i. The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with restated Net worth as at the end of the year/period.
4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share* Amount in Rs.
1. As at March 31, 2022 11.74
2. As at March 31, 2021 3.46
3. As at March 31, 2020 0.49
4. As at September 30, 2022 18.19
5. NAV per Equity Share after the Issue
(i) At Floor Price 23.44
(i) At Cap Price 23.97
6. Issue Price [®]

*The above NAV has been calculated giving the effect of Bonus Shares

Note: - i. The NAV per Equity Share has been computed by dividing restated networth with weighted average number of equity shares outstanding at the end of the
year/period.

5. Comparison of Accounting Ratios with Industry Peers: There are no listed companies in India that are engaged in a business similar to that of our company
accordingly itis not possible to provide an industry comparison in relation to our company.

6. Key Performance Indicators: The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which
inresult, help us in analyzing the growth of various verticals in comparison to our peers.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated January 11, 2023 and the members of the Audit Committee have verified
the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that
have been disclosedto any investors at any point of time during the three years period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified
by APAS & Co. LLP Chartered Accountants, by their certificate dated January 11, 2023

The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s Discussion and Analysis of Financial Condition and
Results of Operations — Key Performance Indicators” on pages 92 and 175, respectively. We have described and defined the KPIs, as applicable, in “Definitions
and Abbreviations” on page 1.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as
determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation
of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration as may be required under
the SEBIICDR Regulations. Further, the ongoing KPIs will continue to be certified by amember of an expert body as required under the SEBIICDR Regulations.

Key Performance Indicators of our Company

Key Financial Performance Six months period ended September 30, 2022* FY 2021-22 FY 2020-21 Fiscal 2020
Revenue from operations(1) 4,815.86 4,887.50 2,411.70 3,165.47
EBITDA(2) 907.27 1,340.60 615.90 259.95
EBITDA Margin(3) 18.84% 27.43% 25.54% 8.21%
PAT 580.47 745.48 267.31 (33.49)
PAT Margin(4) 12.03% 15.19% 10.88% (1.05%)

Notes: (1) Revenue from operation means revenue from sales, service and other operating revenues (2) EBITDA s calculated as Profit before tax + Depreciation +
Interest Expenses - Other Income (3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations (4) 'PAT Margin' is calculated as PAT for the
periodyyear divided by revenue from operations.
Explanation for KPl metrics
KPI
Revenue from Operations

Explanations
Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps to assess
the overall financial performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.

Net Worth Net worth is used by the management to ascertain the total value created by the entity and provides a snapshot of current

financial position of the entity.

7. Set forth below are the details of comparison of key performance of indicators with our listed industry peers: There are no listed companies in India that
engage in a business similar to that of our Company. Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
Company.

8. Weighted average cost of acquisition: a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on January 04, 2023 during the 18 months preceding the
date of this DRHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital
before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a
span of 30 days. b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity shares)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to
nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days. c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary
transactions (secondary transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our
Company, are a party to the transaction), not older than 3 years prior to irrespective of the size of transactions, is as below:

Primary Transactions: Except as disclosed below, there have been no primary transactions in the last three years preceding the date of this DRHP:

Date of Allotment No. of equity shares allotted Face value per Issue price per Nature of Nature of Total Consideration

equity share (%) equity share (3) allotment | consideration (in ¥ lakhs)

January 04, 2023 60,00,000 10 Nil Bonus Issue NA Nil

Secondary Transactions: Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group or
shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the transaction, in the last three years preceding the
date of this DRHP:

Date of transfer | Name of transferor Name of transferee No. of | Face value| Price Per Nature of Nature of Total
Equity | of Equity | Equity transaction consideration | Consideration
shares | Shares Share (in X lakhs)

March 15, 2022 | Chhattisgarh Metaliks & | Prawin Somani 72,000 10 28 Transfer of shares Cash 20,16,000

Alloys Private Limited.

Rajesh Somani 72,000 10 28 Transfer of shares Cash 20,16,000

Ravi Thakurdasiji laddha| 48,000 10 28 Transfer of shares Cash 13,44,000

Padam Kumar Jain 48,000 10 28 Transfer of shares Cash 13,44,000

August 31, 2022 | Rajesh Somani Prawin Somani 30,000 10 28 Transfer of shares Cash 8,40,000

August 31, 2022 | Ravi Thakurdasji Laddha | Prawin Somani 45,000 10 50.55 | Transfer of shares Cash 22,74,750

d) Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average cost of Floor price | Cap price
acquisition (3 per Equity Shares)| (i.e. ¥ 38) | (i.e. ¥ 40)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NA™ NA ™ NA ™

Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above.| NAN™ ~ NA™ ™ NA™ ™

Weighted average cost of acquisition of primary issuances / secondary transactions as per 1.56 24.39 times | 25.64 times

paragraph 8(c) above

Note: "~ There were no primary / new issue of shares (equity/ convertible securities) other than Equity Shares issued pursuant to a bonus issue on January 04,
2023, inlast 18 months and three years prior to the date of this Red Herring Prospectus.

~ ~ There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) transactions in last 18 months from the date of this Red
Herring Prospectus.

9.The Issue price is [®] times of the face value of the Equity Shares.

The Issue Price of [®] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the
Book Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above mentioned information along with
“Risk Factors”, “OurBusiness”, and “Restated Financial Information of the Company” on pages 24, 92, and 135 respectively of the Red Herring Prospectus, to have a
more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your
investments.

| For further details, please see the chapter titled “Basis for Issue Price” beginning on page 77 of the RHP |
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In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revisionin
the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the Syndicate and by intimation to SCSBs, the Sponsor Bank,
Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”)
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 30 % of the Net Issue shall be allocated on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, the “QIB Portion. Further, 5% of the QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds,
subject to valid Bids being received at or above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation on a proportionate basis to
Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders are required to mandatorily utilise the Application Supported by
Blocked Amount (“ASBA") process providing details of their respective ASBA accounts, and UPI D in case of RIBs using the UPI Mechanism, if applicable, in which
the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. For details, see “Issue Procedure” beginning on page 218 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as
available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided
inthe Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form
is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13,2020 and press release dated June 25, 2021.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of
our Company, see “History and Corporate Structure” on page 113 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts
and Documents for Inspection” on page 253 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.15,00,00,000/- (Rupees Fifteen
Crore only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before
the issue is Rs. 9,00,00,000 divided into 90,00,000 Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure” on the page 55 of the
Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Prawin Somani - 5,000 Equity Shares and Rajesh Somani — 5, 000 Equity Shares aggregating to
10,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate
Structure” on page 113 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 55 of the
Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the BSE SME (SME Platform of BSE). Our Company has received
an ‘in-principle’ approval from the BSE for the listing of the Equity Shares pursuant to letter dated January 19, 2023. For the purposes of the Issue, the Designated
Stock Exchange shall be BSE Limited (BSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on January 20, 2023 and
Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents
available forinspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page
253 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 197 of
the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE):

Itis to be distinctly understood that the permission given by BSE Limited ("BSE") should notin any way be deemed or construed that the contents of the Prospectus or
the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any
of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been
recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investorsisinvited to “Risk Factors” on page 24 of the Red Herring Prospectus.

Simple, Safe, Smart way of Application- Make use of it !!!

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

'/#>  UPI-Now available in ASBA for Retail Individual Investors (RIl)**

UMIFIED PAYMENTS INTERFACE

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI—Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBSs) or to use the facility of linked online trading, demat and bank account.
Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page 218 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of BSE (“BSE SME”)

**[ st of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. «Forthe list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Mrs. Roshni Lahoti (+91 022 -49060000) (Email Id: ib@hemsecurities.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE
Hem Securities Limited

m Hem Securities Ltd. Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg,
Elphinstone Road, Lower Parel, Mumbai-400013, Maharashtra, India
Tel No.: +91-22-4906 0000 Email: ib@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com
Contact Person: Mrs. Roshni Lahoti
SEBI Reg. No.: INM000010981

REGISTRAR TO THE ISSUE
Bigshare Services Private Limited
@ Bigshare Services Pvt. Ltd. - pqdress: $6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre
Mahakali Caves Road, Andheri (East) Mumbai
Tel No.: +91 22 6263 8200 Facsimile: +91 22 6263 8299
Email: ipo@bigshareonline.com
Contact Person: Mr. Babu Rapheal
Website: www.bigshareonline.com
SEBI Registration Number: MB/INR0O00001385

COMPANY SECRETARY AND COMPLIANCE OFFICER
Earthstahl & Alloys Limited

' }/ €ARTH Rahul Kumar Sinha
— 400093, India. / s Company Secretary & Compliance Officer

Tel No: +91-8120009626; Website: www.earthstahl.com

E-mail: secretarial@earthstahl.com; CIN: U27310CT2009PLC021487
Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.earthstahl.com , the website of the BRLMs to the Issue at

www.hemsecurities.com, the website of BSE SME at https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Earthstahl & Alloys Limited, Telephone: +91-8120009626; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited,
Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of BSE SME and the designated branches of SCSBs, the list of which is available at websites of the stock

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited.

LINKTO DOWNLOAD ABRIDGED PROSPECTUS: http://earthstahl.com/wp-content/uploads/2023/01/Abridged-Prospectus.pdf

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

Place: Raipur, Chhattisgarh
Date: January 21, 2023

On behalf of Board of Directors

For Earthstahl & Alloys Limited

Sd/-

Rahul Kumar Sinha

Company Secretary & Compliance Officer

Disclaimer: Earthstahl & Alloys Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chhattisgarh on January 20, 2023 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of BSE SME at https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx and is available on the websites of the BRLMs at www.hemsecurities.com. Any potential investors should note that investment in equity shares involves a high degree of risk

and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 24 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and

sales are made. There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

, THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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EARTHSTAHL & ALLOYS LIMITED

Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh
and Chhattisgarh and CIN No. U27310CT2009PTC021487 Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August 27, 2022 and the name of our Company was
changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh
bearing Corporate Identification Number U27310CT2009PLC021487. For further details please refer to chapter titled “History and Corporate Structure” beginning on page 113 of the Red Herring Prospectus dated January 20, 2023 filed with Registrar of Companies (RoC).
Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
Contact Person: Mr. Rahul Kumar Sinha, Company Secretary & Compliance Officer
Tel No: +91-8120009626; E-mail: secretarial@earthstahl.com; Website: www.earthstahl.com GIN: U27310CT2009PLC021487

OUR PROMOTERS: MR. RAVI THAKURDASJI LADDHA, MR. RAJESH SOMANI, MR. PRAWIN SOMANI AND MR. PADAM KUMAR JAIN

INITIAL PUBLIC OFFER OF UPTO 32,40,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH (THE “EQUITY SHARES”) OF EARTHSTAHL & ALLOYS LIMITED (“OUR COMPANY” OR “ESAL’ OR “THE ISSUER”) AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR
CASH, AGGREGATING UP TO Rs. [@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 1,68,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING Rs. [@] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 30,72,000 EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH, AT AN ISSUE
PRICE OF Rs. [®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Rs.[@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.09% RESPECTIVELY OF THE POST- ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB PORTION: NOT MORE THAN 30.00% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
MARKET MAKER PORTION: UPTO 1,68,000 EQUITY SHARES OR 5.19% OF THE ISSUE

PRICE BAND: RS. 38 TO RS. 40 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 3.8 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

«  Our company defaulted in servicing its debt obligations during FY 15-16 and FY 16-17 and such debt was settled as at March 31, 2018. Due to delay in commlssmnmg and stabilisation of foundry for manufacturing ductile iron pipe
fittings and fall in the steel prices the company had shut down its operations from March 2015 till March 2018. If such cii re-occur disrupting the ional and financial margin, the company may close its operations
again if not financially feasible.

« The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issue closed below the Issue Price on listing date.

< Average cost of acquisition of Equity Shares held by the Individual Promoters is

SrNo Name of Promoter Average cost of acquisition per equity share
1 Ravi Thakurdasji Laddha Rs. 7.79
2 Rajesh Somani Rs. 10.92
3 Prawin Somani Rs. 11.24
4 Padam Kumar Jain Rs. 7.86

and the Issue Price atthe upper end of the Price Band is Rs. 40 per Equity Share.

«  ThePrice/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83

«  Weighted Average Return on Net worth for Fiscals 2022, 2021 and, 2020 is 51.25%

« The Weighted average cost of acquisition of all Equity Shares transacted in the last one year and three years from the date of RHP is as given below:

Weighted Average Cost Upper end of the Price Band (Rs. 40) is 'X” Range of acquisition price:
Period of Acquisition (in Rs.) times the weighted Average cost of Acquisition Lowest Price — Highest Price (in Rs.)
Last 1 year/Last 3 years 1.56 25.64 times 28.00 - 50.55
= The Weighted average cost of acquisiti pared to floor price and cap price
) Weighted average cost of Floor price* Cap price*
Types of transactions acquisition (% per Equity Shares) (ie.238) (.. T 40)

WACA of Primary Issuance (except for bonus issue) NA NA NA
WACA for y sale / not 5% of the pre issue capital NA NA NA
WACA of primary i / y in last 3 years 1.56 24.36 times 25.64 times

BASIS FOR ISSUE PRICE

“The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand forthe | Key Performance Indicators of our Company

Equity Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Key Financial Performance Six months period ended September 30, 2022* FY 2021-22 FY 2020-21 Fiscal 2020
Shares s Rs. 10 each and the ssus Priceis 3.8 imes the face value atthe lower end ofthe Pice Band and 4.0 imes the face value at the higher end of the Price Band. | ["Revenue from operations(1) 4,815.86 4,887.50 2.411.70 3.16547
Investors should also refer to “Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management’s Discussion and Analysis of Financial EBITOAR) 907.27 1.340.60 615.90 759.95
Condition and Results of Operations” beginning on pages 92, 24, 135 and 175, respectively of the Red Herring Prospectus, to have an informed view before making EBITDA Margin(3) 18.80% 2'7 13% 25.50% 8.21%
aninvestment deision. o — 58047 74548 26751 3349
QUALITATIVE FACTORS y @349 |
Some of the qualitative factors which form the basis for computing the Issue Price are: a) Strategically located manufacturing plant resulting in cost and time PAT Margin(4) ‘2 03% 15.19% 10. 38% (1. 05%)
efficiencies b) Environment friendly manufacturing process generating Wealth from Waste ¢) Quality Assurance d) Diversified Client Base and long standing | Aotes: (1)

Interest Expenses - Other Income (3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations (4) 'PAT Margin' is calculated as PAT for l/lE

team

p
Forfurther details, see “Our Business- Our " onpage 92 of D period]year divided by reverue from operations.
QUANTITATIVE FACTORS KPI metrics —
The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see Explanations
4 1350f ing Prospectus. Revenue from Operations | Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps {o assess
Some of th follows: the overall financial performance of our Company and volume of our business
1. Basic & Dil i share (EPS) ( 10 each): As per the Restated Financial Statements: EBITDA EBITDA provides information regarding the operational efficiency of the business
i ic & Dil - EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business
sr]““ P:: I:;: ending March 31, 2022 — F“mn & WH;MS PAT Profit after tax provides information regarding the overall profitability of the business.
2 erod ending Maroh 31 2021 1 Fl PAT Margin (%) PAT Margin (%) is an indicator of the overall profitabiity and financial of our business.
3, eriod ending March 31, 2020 0.37) 1 Net Worth Net worth is used by the management to ascertain the total value created by the entity and provides a snapshot of current
eighted Average financial position of the entity.
Period ending September 30, 2022 7. Set forth below are the details of comparison of key performance of indicators with our listed industry peers: There are no listed companies in India that

g in a busir il th . Accordingly, it i ble ide f ke f indi f ith
otes: . T figures disciosed above are based on he Restated Firancial Statements,of the Company. i Theface value o each Equiy Shareis . 10.0. i 78 I isiness sinka to that of our Company. Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
Eammgs ner Share has 20 - “Earnings per Share” issued by the Institute of Chartered Accounlanls of | g
India. iv. v
Basic Eamrngs per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of equity shares outstanding
during the year. vi. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders/ Weighted average number of diluted

: a) The price per share of our Company new issue of shares (equity/ convertible securities)

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue nn January 04, 2023 during the 18 months. precedlng (he

date of this DRHP, where such
uch and tock

span of 30 days. b) The price per share of our Company

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of e pmmmer group or shareholder(s) having the right to

ed but not vested) inasi or multiple transactions combined together uvera

2. Pri ing 38103 40 per Equity Share:

Particul: (P/E) Ratio at the (P/E) Ratio at nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this
CHEIHS Floor Price the Cap Price certiicate, where either acquisition or sale is equalto or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
Based on the Basic & Diluted EPS, as restated for Financial Year 2021-2022 459 4.83 over a span of rolling 30 days. c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary
Based on the Weighted Average EPS, as restated. 7.50 7.89 transactions (secondary transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our
3. Average Return on Net worth (RoNW)* Ca_mpany, aparty not older than 3 years prior ‘the size of transactions, is as below: i ’
TN s nan 0 e Primary the last this DRHP:
- eriod ending March 31, 2022 705 Date of Allotment No. of equity shares allotted | Face value per Issue price per Nature of Nature of Total Consideration
eriod ending March 311 2001 5.8 equity slme R® equity snm ®) allotment (in ¥ lakhs)
eriod ending March 31, 2020 5.1 | January 04, 2023 \ 60,00,000 | | Bonus Issue | NA | Nil
Weighied Average 512 Secondary ot as disclosed Delow, there have Deen o secondary Ivansac\luns by the Promoters, members of the Promoter Group or
Period ending Septerber 30, 2022 354 Skreholca DRHI;’avmg the nght ‘to nominate director(s) in the Board of Directors of our Company are a party to the transaction, in the last three years preceding the
N';f:'late‘jpmmaﬁe"w et Worth ividi tax the yeariperiod. Date of transfer | Name of transferor Name of transferee | No. of | Face value Price Per| Nature of Nature of Total
g N : Equity | of Equity | Equity transaction consideration | Consideration
4. Net Asset Value (NAV) per Equity Share: shares| Shares | Share (inZ lakhs)
r. No. | NAV per Equity Share* Amount in Rs. March 15, 2022 | Chhattisgarh Metaliks & | Prawin Somani 72,000] 10 28 | Transfer of shares Cash 20,16,000
As at March 31, 2022 11.74 Alloys Private Limited.
As at March 31, 2021 346 Rajesh Somant 72,000 Transfer of shares Cash 20,16,000
As at March 31, 2020 0.49 Ravi Thakurdas]i laddha 48,000 Transfer of shares Cash 13,44,000
As at September 30, 2022 1819 Padam Kumar Jain ,000 Transfer of shares Cash 13,44,000
NAS g Equity ohare der e kst August 31, 2022 | Rajesh Somani Prawin Somari 000 Transfer of shares | Cash 540,000
E:‘)J‘mll“a“';?c”: 3333 ‘August 31, 2022 | Ravi Thakurdasji Laddha | Prawin Somani ,000 50.55 | Transfer of shares Cash 22.74,750
5 e e 2 ol ) Weighted average cost of acquisition, floo price and cap price
Th of h Types of transactions Weighted average costof | Floor price | Cap price
ot 1T A pr EquySharehas b i with ber of equity the end of the ) _ _ acquisition (R per Equity Shares) (1.3 38) | (ie. 40)
year|perio Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NA™ NA™~ NA~
5. Enmparlsnn of Accounting Ratios with Industry Peers: There are no listed companies in India that are engaged in a business similar to that of our company Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NA~ 7~ NA™ ~ NA™ ~
accurdlng\y itis not. to our company. Weighted average cost of acquisition of primary issuances / secondary transactions as per 1.56 24.39 times | 25.64 times|
6. Ke Th been by our Compan nd which paragraph 8(c) above
e, o varlous verticals oour peers. Note: ~ There were no primary | new ssue of shares (equity/ convertible secunnes) other than Equity Shares issued pursuant to a bonus issue on January 04,
The KPIs disclosed below have been approved by a resolution of our Audit dated January 11, 2023 the Audit erified 2023, inlast

the details of all KP!s pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that
atany point of i three years period prior to the date of filing of this DRHP. Further, the KPIs herein have been certified

by APAS & Co. LLP Chartered Accountants, by their certificate dated January 11, 2023

‘The KPIs of our Gompany have been disclosed in the sectmns titled “Our Business™ and “Management’s Discussion and Analysis of Financial Condition and

Results of Op n pages 92 and 175, respectively. We have described and defined the KPls, as applicable, in “Definitions

and Abbreviations” o page 1

~ ~ There were no secondary sa/es | acquisition of shares of shares (equl{y/ canvemb/e securities) transactions in last 18 months from the date of this Red
Hemng Prospectus.

[@] times of
The Issue Price of (@] has been determined by our Company in consu\lanon with the BRLM, on the basis of demand from investors for Equity Shares through the
Book Building Process and, is justified in view o
“Risk Factors”, “Our Business”, and “Restated Fmanc\a\ Information of the Company” on pages 24, 92, and 135 respectively of the Red Herring Prospectus, to havea

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as

delermlned by’ |he Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation

, whichevers latr or for such other duration as may be required under
the SEBI

Ihe SEBIICDR Regu\allDHS Further,

more informed view. The tradmg price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your
investments.

For further details, please see the chapter titied “Basis for Issue Price” beginning on page 77 of the RHP

BID/ ISSUE
PROGRAM

BID/ ISSUE OPENS ON: FRIDAY, JANUARY 27, 2023 | BID/ISSUE CLOSES ON: TUESDAY, JANUARY 31 2023
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Continued from previous page
Incase of any revisions in the Price Band, the Bid/ Issu { i ‘the Price Band, subject
to the Bid/ Issue Period not exceeding 10 Working Days In cases nl force mayeure hankmg strike or similar circumstances, our Gompany may, for reasons to be
recorded in writing, extend the Bic/ | thres ubjectto the Bid/ 10 Working Days. Any revision in
the Price Band and the revised Bid/Issue Period, if applicable, will be wmely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the cnange on the website of the Book Running Lead Managers and the terminals of the Syndicate and by intimation to SCSB, the Sponsor Bank,
g and Share Transfer Agents.
Thelsst i through the Book 19(2)(b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR")
read wnh Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 30 % of the Net Issue shall be allocated on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, the “QIB Portion. Further, 5% of the QIB Port apropor only to Mutual Funds

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAP! The

Crore only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs.10/- each. The issued,
the issue s Rs. 9,00,00,000 divided into 80,00,000 Equity Shares of Rs. 10 each. For detals o the Capital Structure, see *Capital Sructure® on the page 55 onhe
Red Herring Prospectus.

NAMES OF THE SIGNATUHIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of for by them atthe time.
of signing of the Memorandum of Association of our Company: Prawin Somani - 5,000 Equny Shares and Ralesn Somam 5, 000 Equity Shares aggregating to
10,000 Equity Shares of Rs.10/- each. Details of the main objects of the Cumpany as contained in the Memorandum of Association, see “History and Corporate
Smm(ure on page 113 of the Red Herring Prospectus. For details of th Ip: 550fthe

the Company s Rs.15,00,00,000/- (Rupees F\ﬂeen

y see

subject to valid Bids being received aiur above the Issue Price. Further, not less than 35% of the Net Issue shall be available for
Non-Insitutional Bidders and ot less than 35% of the Nef Issue shall e availzbl for allocaion to Retai Incividual Bidders in acoordance with the SEBI ICDR
Regulations, subject to valid Bids belng rece\ved at or above the \ssue Price. All potential Bidders are required to mandatorily utilise the Application Supported by
Blocked Amount (‘ASBA”; details of their ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which
the corresponding Bid Amuum.s will be blocked by the SCSBs or Dy me Sponsor Bank under Ihe UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. For details, see *Issue Procedure”
Bidders/ Applicants should note that on the basis of PAN, DP II] aml Ellem 1D as pmvmell i the Bid cum Application Form, the Bidders/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as
available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other

correspondence(s) related to an Issue. Bldders/ update any the
Depository Partici of i il Applicants’ sole risk.
Bidders/ that PAN, I]P ID allﬂ lIIE Cllenl q y fi orm. The PAN, DP ID and Client ID provided

inthe Bid cum Application , otherwise, the Bid cum Application Form
is liable to be rejected. Bldders/ Applicants should ensure (Im( the heneﬁclary account pmvided in the Bid cum A;apllcallnn Form is active. Investors must
ensure that their PAN it gbruary 13, June 25,2021
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of
ourCcmpany, see “History and Corpurale S(rucmm onpage 113 of the Red Y and Clause Ill of the Association of our Company.
forinspection . Forfurther details, i
and Dacumems for Inspection” on page 253 onhe Red Herring Prospectus.
LIABILIT

LISTING: q i through the BSE SME (SME Platform of BSE). Our Company has received
an ‘in-principle’ appmval from the BSE for the listing of the Equity Shares pursuant to letter dated January 19, 2023. For the purposes of the Issue, the Designated
Stock Exchange shall be BSE Limited (BSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on January 20, 2023 and
Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Compames Am 2013. For details of the material contracts and documents
available forinspection tothe Bid, Closing Date, see Inspection” on page
253 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer

Document. Hence there is no such specific disclaimer clause of SEBI. However, t referto Clause of page 197 of

the Red Herring Prospectus.

DISCLAIMER CL

Itis isti BSE Limited (“BSE") should not in any way construed that

me price at hare: , solicited or approved by BSE, nor accuvacyuv f any
the full text of clause pert g to B

D
GENEHAL RISK: Investments in equity and equity-related secumles involve a degme of risk and investors should not invest any funds in this Issue unless they can
affordtotake the risk of losing their investment. dthe risk decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been
recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to “Risk Factors” on page 24 of the Red Herring Prospectus.

cM K+

Simple, Safe, Smart way of Application- Make use of it !

\ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

l_I:='I) UPI-Now available in ASBA for Retail Individual Investors mn)"

demat

ASBA Bank (SCSBs) or

usedfor bidding i inASBAfor! Brokers, DPs & RTA:
Investors have to apply Ihrough Ihe ASBA process. ‘ASBA has to he availed by all Ihe mvesmrs except anchor investor. UPI may be availed by Retail Indwndual Investors For detalls on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section ‘Issue
Procedure” ("AIBI"),
(“BSESME")
**Listof ite of SEBI at www.sebi.gov.in. Axis Bank Lir -Bank for ‘the SEBI circular

1,2018, as amended. For NPClal

imited-Mrs. Roshni Lahoti (+91 022 -49060000) (Email Id: ib@hemsecurities.com).

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: §6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai —
+91 22 6263 8200 Facsimile: +91 22 6263 8299 Tel
ipo@bigshareonline.com
Contact Person: Mr. Babu Rapheal
mhsile: www.higsnareonline.cum

airation Mumbe:

CCOMPANY SECRETARY AND COMPLIANCE OFFICER
Earthstahl & Alloys Limited
Rahul Kumar Sinha
Cumpany Secremry & Compliance Officer
Website: com

E-mail: com; CIN: U27310CT2009PLC021487

Investors can contact the Company Secretary and Compliance Officer or the BRLMSs or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account and refund orders, etc.

4 ey

400093, India.

18001201740 and Mail Id- ipo.upi@npci.org.in. *For the list of UPI Apps and Banks five on IPO, please refer to the link www.sebi.gov.in. Foris
BOOK RUNNING LEAD MANAGER TO THE ISSUE
Address: 904, A Wing, Naman Midtown, Senapat Bapat Marg, @ oesosrin

Elphinstone Road, Lower Parel, Mumbai-400013, Maharashtra, India

Tel No.: +91-22-4906 0000 Email: ih@hemsecurities.com Tel Ni

Website: www.hemsecurities.com

Contact Person: Mrs. Roshni Lahoti

SEBI Reg. No.: INM000010981
‘www.hemsecurities.com, the website of BSE SME at https:// IPODRHPaspx, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Earthstahl & Alloys Limited, Telephone: +91-8120009626; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited,
Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of BSE SME and the designated branches of SCSBs, the list of which is available at websites of the stock

Hem Securities Limited
m Hem Securities Ltd.
Investor Grievance Email: redressal@hemsecurities.com Emai
AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to lne Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.earthstahl.com , the website of the BRLMs to the Issue at
bsesme.
exchanges and SEBI

ESCROW DOLLE(’JION BANK/ REFUND BANK/ P! Axis Bant
LINKTO DOWNLOAD ABRIDGED PROSPECTUS: http://earthstahl. ccm/wp cuntem/up\uads/ma/m /Abridged-Prospectus.pdf
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

ICISSUE

k Limited.

Place Raipur, Chhattisgarh
: January 21, 2023

0On behalf of Board of Directors

For Earthstahl & Alloys Limited

Sd/-

Rahul Kumar Sinha

Company Secretary & Compliance Officer

Di laimer: Earthstahl & Alloys Limited is proposing, subject: receipt of ini ofits Equity with the Registrar of Companies, Chhattisgarh on January 20, 2023 and
thereafter with SEBI HP is available on the website of BSE SME at https: //ww is available on of the BRLMs at www. com. Any potential investors should note that investment in equity shares involves a high degree of risk
and for please referto the RHP i titled “Risk Factors” b 24oftheRed
The Equity been and will not the U.S. Securities Act of 1933, as amended ((he “Secumwes Act”) orany: s(ate secunnes laws in the Um(ed Sta(es and unless soregistered, and may not be issued or sold withi except pursuant orina to,
the registrati f ti "'and in with any applicable U.S. laws. The Equity inreliance “8” under the St Actand the jurisdicti suchissues and
I d United States.
e e L ] L L ] - e e -
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