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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

EARTHSTAHL & ALLOYS LIMITED
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Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh and Chhattisgarh and CIN No. U27310CT2009PTC021487.
Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August
27,2022 and the name of our Company was changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation
granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh bearing
Corporate Identification Number U27310CT2009PLC021487. For further details please refer to chapter titled “History and Corporate Structure” beginning on page 111 of
the Prospectus dated February 02, 2023.
Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
Contact Person: Rahul Kumar Sinha, Company Secretary & Compliance Officer Tel No: +91-8120009626;
E-mail: secretarial@earthstahl.com Website: www.earthstahl.com CIN: U27310CT2009PLC021487

| OUR PROMOTERS: Ravi Thakurdasji Laddha, Rajesh Somani, Prawin Somani and Padam Kumar Jain |

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 32,40,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH OF EARTHSTAHL & ALLOYS LIMITED (“OUR COMPANY” OR “THE
ISSUER”) FOR CASH AT A PRICE OF RS. 40 PER EQUITY SHARE (“ISSUE PRICE”) (INCLUDING A SHARE PREMIUM OF RS. 30 PER EQUITY SHARE) AGGREGATING TO
RS. 1296.00 LAKHS (“THE ISSUE”). THE ISSUE INCLUDES A RESERVATION OF 1,68,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 AT A PRICE OF RS. 40 PER
EQUITY SHARES AGGREGATING RS. 67.20 LAKHS FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION'). THE
ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 30,72,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH FOR CASH AT A PRICE OF
RS. 40 PER EQUITY SHARE, AGGREGATING RS 1228.80 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTES
26.47% AND 25.09% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 40 PER EQUITY SHARE OF FACE VALUE OF RS.10 EACH
THE ISSUE PRICE IS 4 TIMES OF THE FACE VALUE

Risks to Investors: i Our company defaulted in servicing its debt obligations during FY 15-16 and FY 16-17 and such debt was settled as at March 31, 2018. Due to delay in
commissioning and stabilisation of foundry for manufacturing ductile iron pipe fittings and fall in the steel prices the company had shut down its operations from March 2015
till March 2018. If such circumstances re-occur disrupting the operational and financial margin, the company may close its operations again if not financially feasible.

ii. The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issues closed below the Issue Price on Listing date

iil. Average cost of acquisition of Equity Shares held by the Promoters is

iv. The Price/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83

v. Weighted Average Return on Net worth for Fiscals 2022, 2021 and, 2020 is 51.25%

Sr No Name of Promoter Average cost of acquisition per equity share
1 Ravi Thakurdasji Laddha Rs.7.79
2 Rajesh Somani Rs. 10.92
3 Prawin Somani Rs. 11.24
4 Padam Kumar Jain Rs. 7.86

BID/ ISSUE PERIOD
BID/ ISSUE OPENED ON: FRIDAY, JANUARY 27, 2023
BID/ ISSUE CLOSED ON: TUESDAY, JANUARY 31, 2023
PROPOSED LISTING: FEBRUARY 08, 2023*

The Issue was made through the Book Building Process, in terms of Rule 19(2)(b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) wherein not
more than 30% of the Issue was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, not less than
35% of the Issue was made available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Issue was made available for allocation
to Rlls in accordance with the SEBI (ICDR) Regulations, 2018, subject to valid Bids having been received from them at or above the Issue Price. All potential Bidders were
required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account (including UPI D for RIBs
using UPI Mechanism), in which the corresponding Bid Amounts were blocked by the SCSBs or the Sponsor Bank, as applicable. For details, see “Issue Procedure” on
page 215 of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Issue, the
Designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or about February 08, 2023*.

*Subject to the receipt of listing and trading approval from the BSE SME Platform.

The Issue received 75,541 Applications for 72,27,03,000 Equity Shares (before technical rejections) resulting in 223.06 times subscription (including reserved portion of
market maker). The details of the Applications received in the Issue from various categories are as under (before technical rejections):

Detail of the Applications Received:

Sr. Category No. of No. of Equity Equity Shares Reserved No. of times Amount

No. Applications Shares applied as per Prospectus Subscribed (in Rs.)

1 Retail-Individual Investors 68,888 20,66,64,000 10,77,000 191.89 8,26,60,11,000

2 | Non-Institutional Investors 6,631 48,31,83,000 10,77,000 448.64 19,32,69,84,000

3 | Market Maker 1 1,68,000 1,68,000 1.00 67,20,000

4 | Qualified Institutional Buyers 21 3,26,88,000 9,18,000 35.61 1,30,75,20,000
Total 75,541 72,27,03,000 32,40,000 223.06 28,90,72,35,000

Final Demand: A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:

Sr.No. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total
1 38 120 4,89,000 76,08,54,000 0.06
2 39 18 54,000 76,03,65,000 0.01
3 40 39,472 61,58,40,000 76,03,11,000 80.94
4 CUT OFF 48,157 14,44,71,000 14,44,71,000 18.98
TOTAL 87,767 76,08,54,000

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on February 03, 2023.

1) Allotment to Retail Individual Investors (After Technical Rejections)

The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 40 per Equity Share, was finalized in consultation
with BSE. The category has been subscribed to the extent of 188.04 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 359
successful applicants. The details of the Basis of Allotment of the said category is as under:

No. of Shares Applied No. of Total No. of No. of Equity Shares . Total No. of
for (Category wise) Applications Received | 7 °fTotal | spares applied | % 01T0t@l | ajgtied per Applicant |  R@ti0 Shares Allotted
Retail Individual Investors 67,506 100.00 20,25,18,000 100.00 3,000 1:188 10,77,000

2) Allotment to Non-Institutional Investors (After Technical Rejections)
The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of Rs. 40 per Equity Share or above, was finalized in consultation with BSE. The
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Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65931MH1994PLC080811

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have
approved Wednesday, February 08, 2023*, as the Record Date for declaration of distribution under
the Income Distribution cum Capital Withdrawal (IDCW) option in the following scheme, subject to
availability of distributable surplus on the Record Date:

Quantum of Distribution| NAV as on
Name of the Scheme Plan/Option per unit# on face value |February 03,
of Rs. 10/- per unit 2023 (Rs.)
Aditya Birla $un Life Fixed Term Plan The entire distributable
- Series TZ (90 days) Direct P l he ti f
(A Close ended Income Scheme. A rect Fan = surplus at the time o 10.1621
. . N Payout of IDCW maturity” shall be '
relatively low interest rate risk and L
. distributed.
moderate credit risk)

payout and statutory levy (if applica

eligible to receive the distribution so de

For Aditya Birla Sun Life AMC Limi

Sd/-
Authorised Signatory

The NAV of the scheme, pursuant to pay out of distribution would fall to the extent of

ble).

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day
if that day is a non-business day. AMaturity of the said scheme is February 08, 2023.

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW option of the said scheme as at the close of business hours on the Record Date shall be

clared.

ted

(Investment Manager for Aditya Birla Sun Life Mutual Fund)

Date : February 05, 2023
Place : Mumbai

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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PG ELECTROPLAST LIMITED

(CIN L32109DL2003PLC119416)
Regd. Office: DTJ209, DLF Tower B, Jasola, New Delhi-110025;
Tel-Fax: 011-41421439; Email: investors@pgel.in; Website: www.pgel.in

EXTRACTS OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED DECEMBER 31, 2022

(Rs. In Lakhs)

category has been subscribed to the extent of 440.78 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 336 successful STANDALONE CONSOLIDATED
applicants. The details of the Basis of Allotment of the said category is as under (Sample Basis):
oot - No.of Novof Total No No. of . Quarter Quarter Year Quarter | Quarter Year
. st;ie:;r;?or No.of | o | G Sliilgaeii % of Shiy Totak No. . Sr;i:irﬁor Noof | g | o sliilgéei;s] ot iy | Total o, Particulars ended ended ended ended | ended ended
(Catogory | "ocamea- | Tt | “"Eac " | Tta | Aloted | Ret | shares | | E5iopory | “peivey® | Total | “locy | Toal | Alloted | Rl | ares Dec 31, | Sept30, | March | Dec 31, | Sept 30, | March
wise) Category Applicant otted | | ™ wise) Category Applicant g 2022 2022 | 31,2022 | 2022 2022 | 31, 2022
6000 2444 |37.48| 14664000 | 3.09 | 3000 |1:222| 33000 | | 1113000 1 0.02 | 1113000 | 0.23| 3000 | 1:1 | 3000 Total Income from Operations 28,055.86 | 33,062.31 [ 102,193.77 | 45,788.91 [32,784.74 [109,771.79
9000 492 7.55 | 4428000 | 0.93| 3000 |1:164| 9000 1125000 2 0.03 | 2250000 | 0.47 | 3000 1:1 6000 - -
12000 | 367 | 563 | 4404000 | 0.93 | 3000 |3:367| 9000 | | 1134000 21 | 0.32 | 23814000 5.02| 3000 | 6:7 | 54000 Net Profit for the period (before Tax, Exceptional
27000 514 |7.88 | 13878000 | 2.92 | 3000 |5:257] 30000 | | 1191000 1 0.02 | 1191000 [ 0.25 [ 3000 | 1:1 | 3000 Net Profit for the period before tax (after
30000 225 345 6750000 | 1.42 | 3000 | 1:45| 15000 | | 1230000 1 002 | 1230000 | 026 | 3000 | 1:1 | 3000 Exceptional items and/or Extraordinary items) 1,269.42 | 2,293.33| 4,356.35| 1,740.16| 1,074.50 | 4,904.21
33000 105 1.61 | 3465000 | 0.73 | 3000 1:35 | 9000 1245000 1 0.02 | 1245000 | 0.26 | 3000 1:1 3000 - -
36000 77 |1.18 | 2772000 | 0.58 | 3000 | 2:77 | 6000 | | 1248000 1 |0.02 | 1248000 | 0.26] 3000 | 1:1 | 3000 Net Profit for the period after tax (after -
66000 19 029 | 1254000 | 0.26 | 3000 | 1:19 | 3000 1404000 1 002 | 1404000 | 0.30 | 3000 11 | 3000 Exceptional items and/or Extraordinary items) 959.73 | 1,750.95 3,296.78 | 1,373.65 716.55 3,741.55
69000 20 0.31 1380000 | 0.29 3000 1:20 | 3000 1875000 1 0.02 1875000 | 0.39 3000 1:1 3000 Total Comprehensive Income for the period
72000 22 0.34 | 1584000 | 0.33 | 3000 1:22 | 3000 1950000 1 0.02 | 1950000 | 0.41| 3000 1:1 3000 [Comprising Profit/(Loss) for the period
75000 58 0.89 | 4350000 | 0.92 | 3000 | 3:58 | 9000 1956000 1 0.02 | 1956000 | 0.41| 3000 1:1 3000 (after tax) and Other Comprehensive Income
876000 1 0.02 | 876000 | 0.18 | 3000 1:1 3000 2001000 1 0.02 | 2001000 | 0.42 | 6000 1:1 6000 (after tax)] 965.73 1,756.11 3,360.80 | 1,378.65 721.87 3,788.65
885000 1 0.02 | 885000 | 0.19| 3000 1:1 | 3000 2499000 1 0.02 | 2499000 | 0.53 | 6000 1:1 | 6000 - -
906000 1 0.02 | 906000 | 0191 3000 11 | 3000 2874000 1 0.02 | 2874000 | 0.61| 6000 11 | 6000 Equity Share Capital of Face Value Rs.10/- each | 2,274.26 | 2,137.81 2,122.49| 2,274.26| 2,137.81 2,122.49
915000 1 0.02 | 915000 | 0.19] 3000 1:1 3000 3072000 4 0.06 | 12288000 | 2.59 | 6000 1:1 | 24000 Reserves (excluding revaluation reserves) as
) o 3000 additional shares allocated for 3,000 | 1:4 | 3000 shown in the Audited Balance Sheet as on 28,679.71 29,107.31
3) Allotment to QIBs (After Technical Rejections) serial no 273 in the ratio of 1:4 31st March 2022

Allotment to QIBs, who have bid at the Issue Price of Rs. 40 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has
been subscribed to the extent of 35.61 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 9,18,000 Equity Shares, which were allotted to
21 successful Applicants.

Category Fl's BANKS MF's IC AIF Flls/ FPIs OTHERS TOTAL
QB 87,000 87,000 - - - 4,02,000 3,42,000 9,18,000

The Board of Directors of our Company atits meeting held on February 03, 2022 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
Exchange, being BSE Ltd and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address of
the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched/ mailed for unblocking of funds and transfer to the Public Issue
Account on or before February 03, 2022. In case the same is not received within ten days, investors may contact the Registrar to the Issue at the address given below.

The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories
concerned. The Company is taking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the closure of
thelssue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to themin the Prospectus dated February 02, 2023 filed with the Registrar
of Companies, Chhattisgarh (“‘RoC”).

INVESTORS PLEASE NOTE
The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form,
number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary

8 | Earnings Per Share (of Rs. 10/- each) Basic

15.93 18.08

9 | Earnings Per Share (of Rs. 10/- each) Diluted

15.00 17.03

and payment details at the address given below:
BIGSHARE SERVICES PRIVATE LIMITED
. . Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
e) Bigshare Services Pvt. Ltd.  \anakaii Caves Road, Andheri (East) Mumbai — 400093, India.
Tel. No.: +91 22 6263 8200; Website: www.bigshareonline.com; Email: ipo@bigshareonline.com
CIN: U99999MH1994PTC076534; Contact Person: Mr. Babu Rapheal; SEBI Regn. No.: MB/INR000001385
On behalf of Board of Directors
Earthstahl & Alloys Limited
Sd/-
) Rahul Kumar Sinha
Place: Raipur Company Secretary & Compliance Officer
Date: February 04, 2023 M.No. A66805
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF EARTHSTAHL & ALLOYS LIMITED.
Disclaimer: Earthstahl & Alloys Limited has filed the Prospectus with the RoC on February 02, 2023 and thereafter with SEBI and the Stock Exchanges. The Prospectus is
available on the website of SME Platform of BSE at www.bsesme.com and on the websites of the BRLM, Hem Securities Limited at www.hemsecurities.com. Investors
should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 24 of the
Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the
United States in ‘offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.

There will be no public offering in the United States.

Note:-

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange(s) under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the websites of the Stock Exchange(s) at www.bseindia.com & www.nseindia.com and the
website of the Company at www.pgel.in.

Place: Greater Noida, U.P.
Dated: 04th Feb, 2023

For PG Electroplast Limited
Sd/-

Vikas Gupta

Director




I%l\_’ﬁgégé 5 Taeett | dmar, 6 wad 2023

b Dl SRd A qeeq

Q di31rE P Rrerfi g

e g 3

feregh frraereni A SHat H 28,852 TS U fApa

gﬂnﬁawﬁﬁwﬁw@%

Tt urewifearar ol (Thdiems)  feuifoed o eiiehel ¥ a8 ST firefll  sishiq =e 3 el o ST <ot
LY SR B IR SRR ISTRI § 28,852 3UY 5! fodeR H URTSTE A R H  UwdieTE v B SAR-<erd W, Hiifh
;mwﬁm%lmﬁgﬁwmaﬁr 11,119 FUS TTF 1 FHAe R oMl o7 SSTRT 6l G H AR SITSTR
| TSNS fIehTell T Ho ST STehgI e AdeR | S5 ¥R oI § 36,238 W HASIR @l Sfihel o Hdle,
LT T AT T h o THNE  FAS T HT AN fFAT oMl Fedk  THTTSTE F S § IR W g TY A

oSt o faact o (GE) W@ 28,852 TS €93 i (R il w77

: 2 ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
i i ( @Rs v | @emm EARTHSTAHL & ALLOYS LIMITED
. § CIN: U27310CT2009PLC021487
TS 'QﬁET QJGFIT"T | Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
: | December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh and Chhattisgarh and CIN No. U27310CT2009PTC021487.
ﬁﬁ[aﬁ 23 -s‘ 42583 17868 -27.076 : Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August
! ! ! 27, 2022 and the name of our Company was changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation
Ww(qﬂﬂ?ﬁ) 10.56 11.33 ﬂa’;—\qﬁ granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh bearing
Corporate Identification Number U27310CT2009PLC021487. For further details please refer to chapter titled “History and Corporate Structure” beginning on page 111 of
feraad 24 's: 46,698 20,805 -24,419 the Prospectus dated February 02, 2023.
Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
AR (BRIE) 966 16.44  THAM ® Gontac Person: Rahl Kumar Sinva, Company Secretary & Compliance Offcer Tl No: +01- 8120009625,
ﬁlﬁaﬁf 25 —si 50,684 23515 -21533 E-mail: fecretarlal@earths.t.ahl.com Website: V\fww.earthstahl.coT CIN: U2.731OCT2009P.I.0021487 _
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ISSUER”) FOR CASH AT A PRICE OF RS. 40 PER EQUITY SHARE (“ISSUE PRICE”) (INCLUDING A SHARE PREMIUM OF RS. 30 PER EQUITY SHARE) AGGREGATING TO
Aol : v Rad a@ RS. 1296.00 LAKHS (“THE ISSUE”). THE ISSUE INCLUDES A RESERVATION OF 1,68,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 AT A PRICE OF RS. 40 PER
EQUITY SHARES AGGREGATING RS. 67.20 LAKHS FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION'). THE
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TWHR 33 Ui %@ﬂﬂ ERIE] Mﬁ@mm% w 32?['{ ﬁa'QT FH F ﬁ«l‘q + ﬁrrq | tillMarch 2018. If such circumstances re-occur disrupting the operational and financial margin, the company may close its operations again if not financially feasible.
Eh@mﬁ? m%mfraaﬁa@?r ﬂFﬂE’REFT 25 000 ‘ch_ﬁ?:' m T STHE @ef = | ii. The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issues closed below the Issue Price on Listing date
? sﬁﬁa %??}laﬂgf ﬁ:k_*ﬁ ’ ? 2 = : iil. Average cost of acquisition of Equity Shares held by the Promoters is
GlTQTﬁI = ﬁ ARPR 33 GRK{F[%] ¢ | iv. ThePrice/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83
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TS R AT E’W TrfeR S E: Ee R RS KA | Wﬂmmﬁ@ﬂ T T ST U AT T A Sr No Name of Promoter Average cost of acquisition per equity share
i o~ K 2ot 1 Ravi Thakurdasji Laddha Rs. 7.79
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S :
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ST S i fun & Uk SISt Uhetar el el sleht 1R faeia @R F1a@r 30 18 mmwﬁﬁﬁiﬂ@wm : PROPOSED LISTING: FEBRUARY 08, 2023*
’EF[‘E[FHT i g i 2022 15,080 Jo Em'w 20 Mg AMEIYE Bl I8 The Issue was made through the Book Building Process, in terms of Rule 19(2) (b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
fergeroht ARG Eor At G # 15, ERES , & s c (“SCRR”)
I PR F@ : n-eﬁm afeT * | Regulation 253 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) wherein not
{'!q"'{'d""h Sl %» Q'?"*"' I I TE e . CTTATY | RUGE] T 5. E'i ;| more than 30% of the Issue was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, not less than
EA) : % of the Issue was made available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Issue was made available for allocation
T fafs= AR TSR FITTU TG HT U 3T Jeash § WET SR T ISR | | | 36%ofthe de available for allocat ionate basis to Non-Institutional Bidders and not less than 35% of the | de available for allocat
W'T'W :E'T % ?ﬂ% Eh_\rf Eth 3‘1 ?ﬁ?ﬁ ‘E[ Sﬁ 3:?[ El-ﬁ ﬁ'@ﬁ t*:l'l"ﬂ_t'{lﬁ | toRllsinaccordance with the SEBI (ICDR) Regulations, 2018, subject to valid Bids having been received from them at or above the Issue Price. All potential Bidders were
R ’ ST ai HHETAI BT HHATHIATIS ET FHET gL 9IS | required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account (including UPI D for RIBs
Jeaeh T fa9T & 21979 Fi| %| geq FACE aﬁaﬂg q FHET Ui & SRR & i W% ¢ | using UPI Mechanism), in which the corresponding Bid Amounts were blocked by the SCSBs or the Sponsor Bank, as applicable. For details, see “/ssue Procedure” on
. . : | page 215 of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Issue, the
Th aés @Wq’?ﬁ% RATE q@@ <hl Wﬁﬁ 5,300 35{- S WEHWHFT qgé 1:‘ UG ‘_"ﬁ 3 a aq%ia 3ﬁ—{ @Tq Designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or about February 08, 2023*.
FETT &, ‘UfgeRi =t av s fawT g}mﬁ% 3ﬂ'{aﬁ; ST R IME Tl HeermHT AT e foh fag ad 2023 % 9 § | *Subjecttothe receipt of listing and trading approval from the BSE SME Platform.
’ N . . H The Issue received 75,541 Applications for 72,27,03,000 Equity Shares (before technical rejections) resulting in 223.06 times subscription (including reserved portion of
H & AT SemE afrgfean FHFTH gé?ﬁag Waﬁw T%l e & ol ‘]E' UGRCE] %;260 £y g Fqg ;| market maker). The details of the Applications received in the Issue from various categories are as under (before technical rejections):
HH 3-4 3RT SleW H ST &M SO STAReR Bl SR T, ST 9RAT e TRAT T ¢ | Detail of the Applications Received:
Wﬁ;ﬁ WF‘T& ﬁa’i’T 1%@,)—(” forets QFTWEI'ET ‘q’q_{"]a PIRE ‘Fﬁ‘ﬁ -@ﬁ Em;ﬁ : Sr. No. of No. of Equity Equity Shares Reserved No. of times Amount
‘@ 5 ’000, i b =l . 3%%5 e . ﬁ T 80 W%I ) ﬁ : No. Category Applications Shares applied as per Prospectus Subscribed (in Rs.)
ST I T €, ik el = et W‘IUWﬁHW@%» e AR HIS[ET 1T ST H forcter s waham 2| ¢ | {1 [ Retail-individual Investors 68,8688 20,66,64,000 10,77,000 191.89 8,26,60,11,000
% INF WER H g e R e w1 we € fF dafafy fom g diueesan & faverysht @1 AEAT @ fF ¢ | 2| Non-nstiutional Investors 6,631 48,31,83,000 10,77,000 448,64 19,32,69,84,000
SRl o faumES R AR RSN, S Rt iR Remw fr 3 feder || 3| Market Maker 1 1,68,000 1,68,000 1.00 67.20,000
FHat =0 fidea e P P T R} e T G : 4 | CQualified Institutional Buyers 21 3,26,88,000 9,18,000 35.61 1,30,75,20,000
il gr > 30 & 20224q% W ; a; NECRY LS £ ;%23 2‘3924;‘3533 5{_}? : Total 75,541 72,27,03,000 32,40,000 223.06 28,90,72,35,000
2.299 &l 1.367ME SRl l o % < s Iﬁﬁﬁﬁ i | Final Demand: A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:
g T F e A Heiferd SISt T AT € o 30 SRS SIeThl - AT T TSR fearm 2, s e T | [Sehe. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total
T (FTAH g AT H @S TagH oot B bl aofe § U+l & T A STefean o 2.1 IS IReUS SIS ; 1 38 120 4,89,000 76,08,54,000 0.06
| ¥ = : 2 39 18 54,000 76,03,65,000 0.01
17,260 > ) EZCI I ( PATSTEH 25 Al
68,590 I TI I THIINTT Hhel 0 SraaIe] FaTehi & 70 el o A ANEH & ) o forT Siia e, it & | 3 40 89,472 61,58,40,000 76,03,11,000 80.94
ST (TSR ) S AT &, ot el T S TR T e o RO e B 291§ 5o W R e s A | | CUT OFF 48157 14.44,71,000 14.44.71.000 1898
e & i oh . - X : TOTAL 87,767 76,08,54,000
E dl GRTETh [ﬁ S %I L) ﬁqg"‘r qET Th % he BAIE %I ¢ | The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on February 03, 2023.
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No. of Shares Applied No. of % of Total Total No. of % of Total No. of Equity Shares Rati Total No. of
for (Category wise) Applications Received | 791018l | ghares Applied | 7 ©' '0'al | Ajotted per Applicant 20 Shares Allotted
Wﬁlﬂﬁ ﬂan. ﬁ. m o 210 ?.ﬁ—{ w Ww% : Retail Individual Investors 67,506 100.00 20,25,18,000 100.00 3,000 1:188 10,77,000
ﬂTsl's‘ B m%‘w ST : | 2)Allotmentto Non-Institutional Investors (After Technical Rejections)
= w ﬁ . 3,16[ i i | The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of Rs. 40 per Equity Share or above, was finalized in consultation with BSE. The
AR ﬁmm%l + | category has been subscribed to the extent of 440.78 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 336 successful
TR afayfa wa fafma T3SUH ﬁ:ﬁ?ﬂTﬂi e Tk ATST kA H Hefl & | applicants. The details of the Basis of Allotment of the said category is as under (Sample Basis):
( ) ﬁ - g ﬂ ' sNhO' o 'I'fotsa': L ggﬁi?ltl Total No. sNho. o Tfotse;: e ggl‘li?\fl Total No.
‘ v ares No. of of Shares - ares No. of of Shares -
e (TIMELEH) IEM H Terd IR PT5 AR TD S TMITAFIH A e, RN a—ﬂﬁ | | nnpied for | appications| %01 | Appliedin | %ot | Shares | o of | | npplie for| Applications| 601 | Appliedin | %0t | Shares | o of
: : Total Total otte Shares ; Total Total otte Shares
ISR TH B ST 9l N FE e H AR € /A LAERD) el e per Alltteq | | (Caleg0ry | - Received i per Allotted
forrt il A % forg ey A TERIIR R ey sire rera e | =Ll Applicant
5 R F . mi\ﬁﬁﬁ'& 3 S e : 6000 2444 |37.48| 14664000 | 3.09 | 3000 |1:222| 33000 | [ 1113000 1 0.02 | 1113000 | 0.23 | 3000 | 1:1 | 3000
il qd %l IS LA e F e et Eﬁ Eﬁ : 9000 492 7.55 | 4428000 | 0.93 | 3000 |1:164| 9000 1125000 2 0.03 | 2250000 | 0.47 | 3000 | 1:1 | 6000
SITSTR e = 4T 3 ale &l e qJ R g@wﬁ NIIRE %, : 12000 367 5.63 | 4404000 | 0.93 | 3000 |3:367| 9000 1134000 21 0.32 | 23814000 | 5.02 | 3000 | 6:7 | 54000
T SRS I U9 & 3T DI D3 Yoo STl DI 99 weTEu® I&T % forw ;| [ 15000 | 264 | 4.05 | 3960000 | 0.83 | 3000 | 1:88 | 9000 || 1137000] 1 | 0.02 | 1137000 | 0.24 | 3000 | 1 | 3000
SHeE faaeor & 1%,[11 2(:[ Wﬁi{{wﬁw I & TR o TS : 27000 514 7.88 | 13878000 | 2.92 | 3000 |5:257| 30000 | | 1191000 1 0.02 | 1191000 | 0.25| 3000 | 1:1 | 3000
oteo o o1 F o Wﬁﬁ‘{m TR : 30000 225 3.45 | 6750000 | 1.42 | 3000 | 1:45 | 15000 | [ 1230000 1 0.02 | 1230000 | 0.26 | 3000 | 1:1 | 3000
A % % 2 %I et e 33000 105 1.61 | 3465000 | 0.73 | 3000 | 1:35| 9000 1245000 1 0.02 | 1245000 | 0.26 | 3000 | 1:1 | 3000
HTHEAE e | . . ST, A 36000 77 1.18 | 2772000 | 0.58 | 3000 | 2:77 | 6000 1248000 1 0.02 | 1248000 | 0.26 | 3000 | 1:1 | 3000
AR Fme Gl oThe qoriers AR W, THOH  awTehl § Thee % STUR Wreed foi Wemdnt & g 66000 19 1029 | 1254000 | 0.26 | 3000 | 1:19 | 3000 | | 1404000 1 0.02 | 1404000 | 0.30 | 3000 | 1:1 | 3000
FHHYE A BH FHIA R oIl T IHRT S aren R a7 Yok axel S| SR ferer s arett o fere ¢ || 69000 [ 20 [031] 1380000 | 0.20] 3000 | 1:20] 3000 || 1875000] 1 [0.02| 1875000 | 0.39 | 3000 | 1:1 | 3000
el & O &Y EEDI 2 3N HHIYE THHRI Hes] Uk  BIeAifh he-1 X 2 & Eﬁwmqﬁwﬁi{ 72000 22 0.34 | 1584000 | 0.33 | 3000 | 1:22 | 3000 | | 1950000 1 0.02 | 1950000 | 0.41| 3000 | 1:1 | 3000
I 37T Het 3T|§'Q‘Cﬁ T Yook : 75000 58 0.89 | 4350000 | 0.92 | 3000 | 3:58 | 9000 1956000 1 0.02 | 1956000 | 0.41| 3000 | 1:1 | 3000
k! (TTe) %'{'\‘:IT%I < I F9 3 aﬁ?ﬂmj\—@r%l : 876000 1 0.02 | 876000 | 0.18| 3000 | 1:1 | 3000 2001000 1 0.02 | 2001000 | 0.42| 6000 | 1:1 | 6000
F AU erRae @A IV ol YA YHAOR B GASHE AN HT AT BRI AT 3 foweRl | SRl Yo : :
‘ X X . : 885000 1 0.02 | 885000 | 0.19| 3000 | 1:1 | 3000 2499000 1 0.02 | 2499000 | 0.53 | 6000 | 1:1 | 6000
TEwIferd EERR) Hor sEr  femfor SHRT FA K forw geet oY § AT T AH oA SN @ S — R Goek Al © | | 906000 1 |002] 906000 | 0.19| 3000 | 11 | 3000 | [2874000| 1  |0.02 | 2874000 | 0.61| 6000 | 11 | 6000
% foT off Tothe FHITH W S TH I UF H Fel, Yok Hi WIS 9eg &k Uh- G Fee Yok o ar ;| [L915000 1 o02] 915000 [019] 3000 | 14 [ 3000 | [3072000] 4  [0.06 [ 12288000| 259 [ 6000 | 1:1 | 24000
FFTI% 3TN e R ISEIE ﬁ%‘l’:ﬁp T&dr 34'@'7’%‘?‘@'[% : 3000 additional shares allocated for 3,000 | 1:4 | 3000
WF f f a';lgl % ; i ?Ff f a; ﬁaﬁ aa; i b E;ITﬁW = Em%ﬁl gjlsj_—éq ¢ | 3) Allotment to QIBs (After Technical Rejections) serial no 273 in the ratio of 1:4
. . . . i | Allotmentto QIBs, who have bid at the Issue Price of Rs. 40 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has
TH s‘qtﬁ 3'?j 1 é; T AT AT SI1al 379 %@a;’)—lﬂw’ P (%Gﬁs ERS W am:ﬁ'g]:[ m < ]ﬁ%ﬁaﬁqéq{ %I[T‘T | been subscribed to the extent of 35.61 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 9,18,000 Equity Shares, which were allotted to
TR {H RER STaHY TAEUE ArsTredl i WiHsh b foRepi gRI TRl IR@ e e, ‘Afe framrent | | 21 successful Applicants.
qeaT W 3R faqavehi & SR H fashl I W ERT S| T TTETd SRR SR frshl ahl Category FI's BANKS MF's ic AIF Fils/ FPIs OTHERS TOTAL
. g : o B : . g : QB 87,000 87,000 - - - 4,02,000 3,42,000 9,18,000
foru Tenfera enfeferst sromRi enrvishT sgrar 21 FRIME 7 THithe % WE-GROTS e & SR 37k el o | ' * 2% 25 .15,
aﬁ E}ﬁ'rr[ _Gh_lﬂ'i"l_-f a; Eﬁ S ‘cﬁ Wﬁiﬁlﬁ th'%?‘f . o WEﬁT‘IT %ﬁ?ﬂ % ?-ﬁ ﬁ?ﬁ Eﬁ | The Board of Directors of our Company atits meeting held on February 03, 2022 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
HHTC | HIST E@I T =T | Exchange, being BSE Ltd and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address of
I R T T A T T T T T T . oyt 558 e oo s Ty gt s ot o
a; a; NN ﬁ qﬁ Wa, P w ‘_*ar The Equity Shares allocated to s’uccessful applicants are being credited to their benéficiary accounts subject to validation of the account details with the depositories
B NI IGEGESED %| qaq‘@q‘q; %1 g AR & WW@WWW faffrg s =0 3:|f§:|7;|;|’{%| concerned. The Company is taking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the closure of

1) Allotment to Retail Individual Investors (After Technical Rejections)

The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 40 per Equity Share, was finalized in consultation
with BSE. The category has been subscribed to the extent of 188.04 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 359
successful applicants. The details of the Basis of Allotment of the said category is as under:

IS AT aaézzaaaﬁ@mg?«ﬁwmﬁr

AR ® HUl w1 Gelag UERaT § 1 TRATST, ST 31 SHad o 8 g, Iuf '\ﬂﬁﬂiﬁlﬂlﬁa
THEE M TE 2| fUoe 9, S o HeRIl Sifet Y- H I 6T STt
2022 % 91 ¥ & 7AfT Il Ugell  3H4 31U ‘el & fedi H i | frdwsii < beT, wrefie SoIR @t
TEAT o, ARfue |rasite frfat 3k o o feram TRt e T iR gRa o e
FreSTeh AT (THEST) AU THRET i Ae-HoR fEeTem e & aafy i
i T T e T 2| e STHT 21 3 12 ST 3 e wye [ ST XA
s Sl eI & fR S 3AR- o IR H =7 4 R fiRkree % o= T2 (RS T5)
oTa T ST, GFRIT S ST SRl ki QT STTEIRUT SIeHTsRY T 1171 59 Ui & | Sefrs 22 0 0
T 9RT A FHASIR YS9 iR fodell  oe W IR § R IR iR # | spreg 22 2 1,402
ETRIfeT freTent (TRTeTE ) FRIFRAR  <aneret s STRIT ST TR o | fdaR 22 2 1,562
foeparelt 7 IRt #t fokl A gewa  faweryent ®1 WEAT § fR 9 weRtor 4 ’
el Trerferes SIS 1 forTrst fommrs foam 5= | STTRX 22 3 1,309
3T AR TR HOFRIT 3T aete ¥ U IWAE € R S a% fadiae aem @i | TIR 22 10 10,560
IR} =t foeht F9eM i IS sA €1 TR HhRIcAs A=l o il © o | fesdar 22 7 4,155
e ST TE 1 T T H DI THUISTE YaTE § GUR 8l ST €, T d% | Sieyadt 23 1 0
WW%@@@W%! ety g @l
STTUT GeTHTESTST T 20,000 TS T ot g | 9 : e ST

the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 02, 2023 filed with the Registrar
of Companies, Chhattisgarh (‘RoC”).

INVESTORS PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form,
number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary

and payment details at the address given below:
BIGSHARE SERVICES PRIVATE LIMITED
. . Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Bigshare Services Pvt. Ltd.  \janakali Caves Road, Andheri (East) Mumbai — 400093, India.
Tel. No.: +91 22 6263 8200; Website: www.bigshareonline.com; Email: ipo@bigshareonline.com
CIN: U99999MH1994PTC076534; Contact Person: Mr. Babu Rapheal; SEBI Regn. No.: MB/INR000001385
On behalf of Board of Directors
Earthstahl & Alloys Limited
Sd/-
. Rahul Kumar Sinha
Place: Raipur Company Secretary & Compliance Officer
Date: February 04, 2023 M.No. A66805
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF EARTHSTAHL & ALLOYS LIMITED.
Disclaimer: Earthstahl & Alloys Limited has filed the Prospectus with the RoC on February 02, 2023 and thereafter with SEBI and the Stock Exchanges. The Prospectus is
available on the website of SME Platform of BSE at www.bsesme.com and on the websites of the BRLM, Hem Securities Limited at www.hemsecurities.com. Investors
should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 24 of the
Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the
United States in ‘offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.
There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

EARTHSTAHL & ALLOYS LIMITED
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// CIN: U27310CT2009PLC021487

Our Company was originally incorporated as “Earthstahl & Alloys Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
December 09, 2009 bearing registration No. 021487 issued by Registrar of Companies, Madhya Pradesh and Chhattisgarh and CIN No. U27310CT2009PTC021487.
Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Annual General Meeting held on August
27, 2022 and the name of our Company was changed from “Earthstahl & Alloys Private Limited” to “Earthstahl & Alloys Limited” vide fresh Certificate of Incorporation
granted to our Company consequent upon conversion into public limited company dated September 21, 2022 by the Registrar of Companies, Chhattisgarh bearing
Corporate Identification Number U27310CT2009PLC021487. For further details please refer to chapter titied “History and Corporate Structure” beginning on page 111 of
the Prospectus dated February 02, 2023.
Registered Office: Merlin Jayshree Vihar, Mohani 5 B, Pandri Tarai, Mandi Gate, Raipur, Chhattisgarh- 492001 India.
Contact Person: Rahul Kumar Sinha, Company Secretary & Compliance Officer Tel No: +91-8120009626;
E-mail: secretarial@earthstahl.com Website: www.earthstahl.com CIN: U27310CT2009PLC021487

| OUR PROMOTERS: Ravi Thakurdasji Laddha, Rajesh Somani, Prawin Somani and Padam Kumar Jain |

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 32,40,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH OF EARTHSTAHL & ALLOYS LIMITED (“OUR COMPANY” OR “THE
ISSUER”) FOR CASH AT A PRICE OF RS. 40 PER EQUITY SHARE (“ISSUE PRICE”) (INCLUDING A SHARE PREMIUM OF RS. 30 PER EQUITY SHARE) AGGREGATING TO
RS. 1296.00 LAKHS (“THE ISSUE”). THE ISSUE INCLUDES A RESERVATION OF 1,68,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 AT A PRICE OF RS. 40 PER
EQUITY SHARES AGGREGATING RS. 67.20 LAKHS FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION'). THE
ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. NET ISSUE OF 30,72,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH FOR CASH AT A PRICE OF
RS. 40 PEREQUITY SHARE, AGGREGATING RS 1228.80 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTES
26.47% AND 25.09% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 40 PER EQUITY SHARE OF FACE VALUE OF RS.10 EACH
THE ISSUE PRICE IS 4 TIMES OF THE FACE VALUE

Risks to Investors: i Our company defaulted in servicing its debt obligations during FY 15-16 and FY 16-17 and such debt was settled as at March 31, 2018. Due to delay in
commissioning and stabilisation of foundry for manufacturing ductile iron pipe fittings and fall in the steel prices the company had shut down its operations from March 2015
till March 2018. If such circumstances re-occur disrupting the operational and financial margin, the company may close its operations again if not financially feasible.

ii. The Merchant Banker associated with the Issue has handled 21 public issue in the past three years out of which 1 Issues closed below the Issue Price on Listing date

iil. Average cost of acquisition of Equity Shares held by the Promoters is

iv. The Price/ Earnings ratio based on Diluted EPS for Fiscal 2022 for the company at the upper end of the Price Band is 4.83

v. Weighted Average Return on Net worth for Fiscals 2022, 2021 and, 2020 is 51.25%

Sr No Name of Promoter Average cost of acquisition per equity share
1 Ravi Thakurdasji Laddha Rs. 7.79
2 Rajesh Somani Rs. 10.92
3 Prawin Somani Rs. 11.24
4 Padam Kumar Jain Rs. 7.86

BID/ ISSUE PERIOD
BID/ ISSUE OPENED ON: FRIDAY, JANUARY 27, 2023
BID/ ISSUE CLOSED ON: TUESDAY, JANUARY 31, 2023
PROPOSED LISTING: FEBRUARY 08, 2023*

The Issue was made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) wherein not
more than 30% of the Issue was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, not less than
35% of the Issue was made available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Issue was made available for allocation
to Rlls in accordance with the SEBI (ICDR) Regulations, 2018, subject to valid Bids having been received from them at or above the Issue Price. All potential Bidders were
required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective bank account (including UPI ID for RIBs
using UPI Mechanism), in which the corresponding Bid Amounts were blocked by the SCSBs or the Sponsor Bank, as applicable. For details, see “Issue Procedure” on
page 215 of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Issue, the
Designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or about February 08, 2023*.

*Subject to the receipt of listing and trading approval from the BSE SME Platform.

The Issue received 75,541 Applications for 72,27,03,000 Equity Shares (before technical rejections) resulting in 223.06 times subscription (including reserved portion of
market maker). The details of the Applications received in the Issue from various categories are as under (before technical rejections):

Detail of the Applications Received:

Sr. Category No. of No. of Equity Equity Shares Reserved No. of times Amount
No. Applications Shares applied as per Prospectus Subscribed (in Rs.)
1 Retail-Individual Investors 68,888 20,66,64,000 10,77,000 191.89 8,26,60,11,000
2 Non-Institutional Investors 6,631 48,31,83,000 10,77,000 448.64 19,32,69,84,000
3 | Market Maker 1 1,68,000 1,68,000 1.00 67,20,000
4 Qualified Institutional Buyers 21 3,26,88,000 9,18,000 35.61 1,30,75,20,000
Total 75,541 72,217,03,000 32,40,000 223.06 28,90,72,35,000
Final Demand: A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under:

Sr.No. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total

1 38 120 4,89,000 76,08,54,000 0.06

2 39 18 54,000 76,03,65,000 0.01

3 40 39,472 61,58,40,000 76,03,11,000 80.94

4 CUT OFF 48,157 14,44,71,000 14,44,71,000 18.98

TOTAL 87,767 76,08,54,000

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on February 03, 2023.

1) Allotment to Retail Individual Investors (After Technical Rejections)

The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 40 per Equity Share, was finalized in consultation
with BSE. The category has been subscribed to the extent of 188.04 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 359
successful applicants. The details of the Basis of Allotment of the said category is as under:

No. of Shares Applied No. of Total No. of No. of Equity Shares . Total No. of
for (Category wise) Applications Received | 7 9 Total | shares Applied | % ©fTotal | pjotted per Applicant |  Ratio Shares Allotted
Retail Individual Investors 67,506 100.00 20,25,18,000 100.00 3,000 1:188 10,77,000

2) Allotment to Non-Institutional Investors (After Technical Rejections)

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of Rs. 40 per Equity Share or above, was finalized in consultation with BSE. The
category has been subscribed to the extent of 440.78 times. The total number of Equity Shares Allotted in this category is 10,77,000 Equity Shares to 336 successful
applicants. The details of the Basis of Allotment of the said category is as under (Sample Basis):

N&r')('(:gll‘:g;zfy‘\veg;‘;d Applicati'::l.soffieceived % of Total Apgri)tta?il itlloé::hsg:tr:;ory % of Total I“I%lng:::tX:;ia;::l Ratio SIE::L ’I'\?I.o‘l)l'ed
6000 2444 37.48 14664000 3.09 3000 1:222 33000
9000 492 7.55 4428000 0.93 3000 1:164 9000
12000 367 5.63 4404000 0.93 3000 3:367 9000
15000 264 4.05 3960000 0.83 3000 1:88 9000
27000 514 7.88 13878000 2.92 3000 5:257 30000
30000 225 3.45 6750000 1.42 3000 1:45 15000
33000 105 1.61 3465000 0.73 3000 1:35 9000
36000 77 1.18 2772000 0.58 3000 2:77 6000
66000 19 0.29 1254000 0.26 3000 1:19 3000
69000 20 0.31 1380000 0.29 3000 1:20 3000
72000 22 0.34 1584000 0.33 3000 1:22 3000
75000 58 0.89 4350000 0.92 3000 3:58 9000
876000 1 0.02 876000 0.18 3000 1:1 3000
885000 1 0.02 885000 0.19 3000 11 3000
906000 1 0.02 906000 0.19 3000 1:1 3000
915000 1 0.02 915000 0.19 3000 1:1 3000

1113000 1 0.02 1113000 0.23 3000 1:1 3000
1125000 2 0.03 2250000 0.47 3000 1:1 6000
1134000 21 0.32 23814000 5.02 3000 6:7 54000
1137000 1 0.02 1137000 0.24 3000 1:1 3000
1191000 1 0.02 1191000 0.25 3000 1:1 3000
1230000 1 0.02 1230000 0.26 3000 1:1 3000
1245000 1 0.02 1245000 0.26 3000 1:1 3000
1248000 1 0.02 1248000 0.26 3000 1:1 3000
1404000 1 0.02 1404000 0.30 3000 1:1 3000
1875000 1 0.02 1875000 0.39 3000 1:1 3000
1950000 1 0.02 1950000 0.41 3000 1:1 3000
1956000 1 0.02 1956000 0.41 3000 1:1 3000
2001000 1 0.02 2001000 0.42 6000 11 6000
2499000 1 0.02 2499000 0.53 6000 11 6000
2874000 1 0.02 2874000 0.61 6000 1:1 6000
3072000 4 0.06 12288000 2.59 6000 1:1 24000

3000 additional shares allocated for serial no 273 in the ratio of 1:4 3,000 1:4 3000

3) Allotment to QIBs (After Technical Rejections)

Allotment to QIBs, who have bid at the Issue Price of Rs. 40 per Equity Share or above, has been done on a proportionate basis in consultation with BSE. This category has
been subscribed to the extent of 35.61 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 9,18,000 Equity Shares, which were allotted to
21 successful Applicants.

Category Fl's BANKS MF's IC AIF Flls/ FPIs OTHERS TOTAL
QB 87,000 87,000 - - - 4,02,000 3,42,000 9,18,000

The Board of Directors of our Company at its meeting held on February 03, 2022 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
Exchange, being BSE Ltd and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address of
the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched/ mailed for unblocking of funds and transfer to the Public Issue
Accounton or before February 03, 2022. In case the same is not received within ten days, investors may contact the Registrar to the Issue at the address given below.

The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories
concerned. The Company is taking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the closure of
the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated February 02, 2023 filed with the Registrar
of Companies, Chhattisgarh (“RoC”).

INVESTORS PLEASE NOTE
The details of the allotment made has been hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form,
number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary
and payment details at the address given below:
BIGSHARE SERVICES PRIVATE LIMITED
. . Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
é) Bigshare Services Pvt. Ltd.  anakali Caves Road, Andheri (East) Mumbai — 400093, India.
Tel. No.: +91 22 6263 8200; Website: www.bigshareonline.com; Email: ipo@bigshareonline.com
CIN: U99999MH1994PTC076534; Contact Person: Mr. Babu Rapheal; SEBI Regn. No.: MB/INR000001385
On behalf of Board of Directors
Earthstahl & Alloys Limited
Sd/-
Rahul Kumar Sinha
Place: Raipur Company Secretary & Compliance Officer
Date: February 04, 2023 M.No. A66805
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF EARTHSTAHL & ALLOYS LIMITED.
Disclaimer: Earthstahl & Alloys Limited has filed the Prospectus with the RoC on February 02, 2023 and thereafter with SEBI and the Stock Exchanges. The Prospectus is
available on the website of SME Platform of BSE at www.bsesme.com and on the websites of the BRLM, Hem Securities Limited at www.hemsecurities.com. Investors
should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 24 of the
Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the
United States in ‘offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.

W

There will be no public offering in the United States.
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