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After stellar Q4, BoB stock set to gain
NIKITA VASHISHT 

New Delhi, 17 May 

Some big brokerages have raised their 
target prices (TPs) on Bank of Baroda 
(BoB) after the state-owned lender 

posted better than expected results for the 
January-March quarter (fourth quarter, or 
Q4)of 2022-2023 (FY23) on Tuesday. 

Analysts now see up to 29 per cent upside 
in the stock from a one-year perspective. They 
believe BoB is well-placed among  
large public banks, with nearly all key  
business metrics moving closer to the top-  
tier banks. 

Valuations, too, remain attractive,  
notwithstanding consistently strong 
quarterly performances. 

On the bourses, shares of BoB ended 0.3  
per cent lower on the National Stock 
Exchange (NSE). By comparison, the bench-
mark Nifty50 slipped 0.57 per cent, while the 
Nifty PSU Bank fell 0.34 per cent. 

BoB’s net profit grew 168 per cent year-
on-year (YoY) at ~4,775 crore for the quarter 
ended March 2023, on healthy growth in 
advances and net interest income (NII). 

NII grew 33.8 per cent YoY to ~11,525 crore 
in Q4FY23, compared with ~8,612 crore in Q4 
of 2021-22. Net interest margin (NIM), too, 
improved by 45 basis points (bps) YoY to 3.53 
per cent during the period under review. 

JPMorgan | Maintains overweight | 
Target price (TP): ~230 
The brokerage believes BoB’s guidance of 1 
per cent for return on asset (RoA) in 2023-24 
(FY24) is conservative as value crystallisation 
in insurance subsidiaries could provide 
additional positive triggers. 

Nuvama Institutional Equities | 
Maintains buy | TP: ~220 (earlier ~195) 
BoB is among the few banks to have demon-
strated ability to grow deposits, along with 
loans in FY23. In Q4FY23, domestic deposits 
grew 4 per cent quarter-on-quarter, or QoQ 
(13 per cent YoY) — higher than 2 per cent 
for the sector. 

Performance on savings account was 

strong, with 4 per cent QoQ growth. Domestic 
current account and savings account jumped 
to 44.2 per cent, from 41.6 per cent. 

Consequently, NIM grew by a wide margin 
of 16 bps QoQ. NII grew 34 per cent YoY/6 per 
cent QoQ. 

It finds the risk/reward attractive at 0.8x 
book value 2024-25E (FY25E). The bank has 
delivered an RoA of over 1 per cent in the past 
three quarters. If it can sustain this perform-

ance, the stock can likely rerate to over 1x. 

Emkay Global | Maintains buy | TP: ~230 
(earlier ~220) 
The bank has indicated that the incremental 
expected credit loss (ECL) provisioning 
requirement will be 1-1.5 per cent of loans — 
lower than peers — and will be largely 
absorbed, given its healthy internal accruals. 

It expects the bank to deliver strong 

RoA/return on equity (RoE) of 0.9-1.1 per 
cent/15-16 per cent over FY24 through 2025-
26E, while healthy common equity tier 1 at 
12.2 per cent versus peers provides comfort. 

Kotak Institutional Equities | Maintains 
Add | TP: ~200 (earlier ~185) 
Building a buffer ahead of the next slowdown 
appears to be a prudent approach and the 
brokerage doesn’t see it negatively. 

It believes NIM and loan growth will  
be under pressure, but lower credit costs  
may keep overall RoE comfortable at  
14-15 per cent levels. 

The brokerage’s earnings estimates have 
room for further upgrades as it builds higher 
pressure on NIM, which may not necessarily 
materialise immediately. From a valuation per-
spective, it believes BoB is likely to trade at a 
discount to State Bank of India in this cycle. 

Elara Capital | Maintains Accumulate | 
TP: ~196 (earlier ~182) 
The brokerage is of the opinion that NIMs 
have peaked. 

It expects moderation from here on out as 
deposit cost rise may supersede yield benefits 
(sans any Reserve Bank of India rate hike), 
even as the loan mix change (composition of 
retail and unsecured mix) and some repricing 
on marginal cost of funds-based lending rate 
may offer some cushion. 

While BoB aims at maintaining flat FY24 
NIMs (over FY23), the brokerage conserva-
tively factors in a 12-13-bps decline. 

Meanwhile, the bank has highlighted a 
manageable impact (based on a preliminary 
assessment) of ECL transitions. The broker-
age would have preferred BoB to use such 
profitability to create a buffer. 

JM Financial | Maintains Buy | TP: ~235 
(earlier ~195) 
It expects BoB to report an RoA/RoE of 1 per 
cent/16.2 per cent by FY25E, driven by robust 
loan growth (led by continued momentum 
in the retail segment), controlled credit costs, 
and operational expenditure. The brokerage 
has built in the average credit cost of 1.01 per 
cent over FY24-25E. 

All key business metrics of the lender moving closer to top-tier banks, say analysts; 29% upside seen in stock 
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Results preview: 
ITC may fire on 
all cylinders 

HARSHITA SINGH 

New Delhi, 17 May 

Analysts expect cigarette-to-
hotel major ITC to report a 
strong operating performance 
for the March quarter of FY23 
amid firm growth across all its 
businesses, except the agri-
segment. On a YoY basis, the 
company could post a net 
profit growth of 14.9 per cent 
to around ~4,814 crore, accord-
ing to an average of five bro-
kerage estimates. Though 
sequentially, profit is expected 
to decline 3-5 per cent. On the 
revenue front, it may report up 
to 9 per cent YoY growth to 
~16,667 crore.  

Here’s what 
brokerages expect:  
Axis Securities: 
The brokerage sees 
the cigarette seg-
ment revenue to 
grow 16 per cent 
YoY, on 13 per cent 
volume growth. 
The FMCG vertical 
(non-cigarette) 
revenue is pegged 
to grow 14 per cent (on mid-
volume growth), primarily led 
by price growth. The agribusi-
ness is likely to decline on a 
high base. The Ebitda margin 
is estimated to expand by 450 
bps YoY.  
Sharekhan: The cigarette 
business revenue is expected 
to rise 13 per cent YoY, led by 
10-11 per cent volume growth, 
while the FMCG business is 
expected to grow 19 per cent. 

It sees a 70 per cent growth in 
hotel segment on sustained 
strong demand. The paper 
business is expected to grow 
15 per cent, while agribusiness 
growth will likely decline 30 
per cent. Gross margin and 
operating margin are seen 
expanding 335 bps and 320 
bps YoY. Net profit is seen ris-
ing 14 per cent YoY.   
Motilal Oswal Securities: 
ITC is likely to post YoY sales 
growth of 3.3 per cent on a high 
base, continuing its healthy 
growth trend with Ebitda and 
adjusted PAT growth of 18.9 
per cent and 12.8 per cent, 
respectively. It sees 13 per cent 

volume growth in 
cigarettes, main-
taining 4.5 per cent 
four-year average 
volume growth, 
and high average 
room rate in hotels.  
HDFC Research: 
The brokerage 
modelled 16.8 per 
cent YoY growth in 
cigarette revenue, 
with volume 

growth of 16 per cent. The non-
cigarette business is expected 
to grow 5 per cent YoY. It sees 
17 per cent YoY growth in the 
FMCG segment and expects 
cigarette Ebit to grow 16 per 
cent YoY  
Systematix Institutional 
Equities: It sees cigarette vol-
ume growth of 13 per cent, 
high growth in hotels, and 
steady growth in the paper 
business.  

The stock is up 
28 per cent so 
far this year, 
compared to  
1 per cent and 
12 per cent rise 
in the Nifty50 
and Nifty FMCG 
indices, 
respectively

Agri biz, though, could spoil the party
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नोंद घणे्यात ्यावी की खयाली नमदू करण्यात आलेल्या सदननकया श्ीमती लीलया (लीलयाबयाई) बयाबयाजी दवेळेकर 
हयाांनी सहया. आ्कु्त जी/ दनषिण, एमएमआरडीए हयाांच्याकडून वयाटप पत्र नद. ०२/०१/२००७ धयारण केलेलया नोंद क्र. 
ए.ई.(एम) जीएस/१२६६/एसआर अनसुयार अनधग्रनहत केली होती. ज्याअर्थी, श्ीमती लीलया (लीलयाबयाई) बयाबयाजी 
दवेळेकर हयाांच ेकोणतेही नयामननददेश न करतया २३.०२.२०१५ रोजी श्ीमती वननतया गणशे सकट (उर्फ  कुमयारी वननतया 
बयाबयाजी दवेळेकर) (मलुगी) आनण दोन मलेु महणजेच श्ी. सांतोष बयाबयाजी दवेळेकर आनण श्ी. कमलयाकर बयाबयाजी 
दवेळेकर हयानया नमदू सदननकेच्या नहस्याच ेवयारसदयार महणनू मयागे ठेवनू ननधन झयाले आह.े सोसया्टीने नमदू सदननकया 
श्ी. सांतोष बयाबयाजी दवेळेकर हयाांच्या नयावे केली आह े आनण श्ीमती वननतया गणशे सकट(उर्फ  कुमयारी वननतया 
बयाबयाजी दवेळेकर) आनण श्ी. कमलयाकर बयाबयाजी दवेळेकर हयाांनी अनिहसतयाांकन करयार नदनयाांनकत १६.०५.२०२३ 
नोंदणी अन.ु क्र. केआरएल-३/९३९२/२०२३ अनसुयार श्ी. सांतोष बयाबयाजी दवेळेकर हयाांच ेनयावे केली आह.े         

नमदू खोली सवदे बोझ,े दयावे, ियार आनण कोणत्याही मयागण्याांपयासनू मकु्त असल्याचया दयावया करण्यात आलया आह.े
नमदू सदननकया  नकां वया त्याच्या कोणत्याही ियागयावर जर कोणत्याही व्नक्त/ व्नक्तां चया, सरकयारी प्यानधकरण नकां वया 

सांसर्या आनण/ नकां वया नवनति् सांसरे्चया वयारसया हकक, अदलयाबदल, गहयाण, ियार, िटे, तयाबया, नवक्री, धयारणयानधकयार, 
सनुवधयानधकयार, ियाडेततव, उप-ियाडेततव, सनुवधयानधकयार, दखेियाल, जप्ी, न्यास, परवयानया आनण अन् कोणत्याही 
प्कयारे कोणतयाही अनधकयार, नयामननददेश नकां वया सवयारस् असल्यास सदर सचूनेच्या प्नसद्ीपयासनू ७ नदवसयाांच्या आत 
ननमनसवयाषिरीकयारयाांनया त्याच्या/ त्याांच्या दयाव्याच ेपरुयाव्यासोबत लेखी अनधसनूचत करयावे. आनण जर असे न झयाल्यास 
कोणतयाही दयावया नयाही असे समजण्यात ्ेईल आनण जर कयाही आढळून आल्यास सोडून दणे्यात आले आहते 
असे समजण्यात ्ेईल. त्यानांतर दयावे नकां वया हरकती आल्यास त्याांचया नवचयार केलया जयाणयार नयाही आनण ते अवैध 
समजण्यात ्ेईल.

परिशिष्ट
गयाव मयानखदु्फ ्ेर्ील जनमनीचया धयारण केलेलया पललॉट सीटीएस क्र. २ बी/३, २ बी/ ३/१ ते ९ आनण गयाव दवेनयार 

तया. कुलया्फ, नजलहया मुांबईचया धयारण केलेलया सीटीएस क्र. ४ डी वर बयाांधण्यात आलेल्या श्ी गणशे कृपया सीएचएसएल 
च्या इमयारत क्र. १८ च्या ६ व्या मजल्यावरील २२५ चौ.रू. (चटई) मोजमयाप असलेली सदननकया क्र. ६०९.        

                                                                                                    सही/-
	 वकील.	अशित	घाडगे

बी-१०१ उषया कमनश््फ ल कलॉमपलेकस, वयालीपीर रोड, कल्याण प. ठयाणे
दरू: ८६५५२७८८८४

जाहीर नोटीस

veJeer efouueer, efo. 17 
(Je=òemebmLee) : iesuÙee keâener 
ceefnvÙeebheemetve ieewlece Deoeveer ÛeÛe&sle 
Deensle. efnb[veyeie&ÛÙee efjheesš&cegUs 
DeoeveeRÛeer mebheòeer efveccÙeentve DeOeer& 
Peeueer. heCe, Deelee les nUgnUt Ùeeletve 
meekejle Deensle. ÙeeleÛe Deelee 
Deoeveer mecetneleerue keâbheveer Deoeveer 
heesšdme& DeB[ mhesMeue Fkeâe@vee@efcekeâ 
Peesve efueefcešs[ ves Skeâ vekee efke›eâce 
jÛeuee Deens. keâbheveerves DeeefLe&keâ ke<e& 
2022-23 ceOÙes 120.51 MMT 
jsukes keâeiee&s neleeUues Deens, pes 
ceeieerue DeeefLe&keâ ke<ee&leerue 98.61 
MMT hes#ee 22.2 škeäkesâ peemle 
Deens.

YeejleerÙe jsukesÛÙee pevejue 
hehe&pe ke@ieve FvknsmšceWš mkeâerce 
Debleie&le-Deoeveer heesšdme&ves peejer 

jsukesÉejs neleeUuÙee peeCeeNÙee 
keâeiee&sceOÙes keeef<e&keâ 62% kee{ 
veeWokeueer iesueer Deens. cegbõe heesš&ves 
FY23 ceOÙes 15,000 ntve DeefOekeâ 
keâbšsvej šŝvme neleeUuÙee DeeefCe 
YeejleeÛes EXIM (efveÙee&le DeeÙeele) 
iesškes cnCetve Deeheues mLeeve cepeyetle 
kesâues Deens. DeeefLe&keâ ke<e& 2023 
ceOÙes, APSEZ YeejleerÙe jsukesmee"er 
jsukes keâeiee&sceOetve megceejs 14,000 
keâesšer ®heÙeebÛee cenmetue efceUkeuee. 

DeeefLe&keâ ke<e&-2023 ceOÙes cegbõe 
yebojeÉejs ÛeeuekeuÙee peeCeeNÙee 
[yeue-mš@keâ keâbšsvej šŝveceOÙes  
4.3 škeäkesâ Ûeer kee{ veeWokeueer iesueer 
Deens. keâbheveerves peejer kesâuesuÙee Øesme 
efjueerPeceOÙes Demes cnšues Deens keâer, 
šŝvmekejerue keâbšsvejÛes [yeue mš@keâ 
ueesef[bie Tpee& keâeÙe&#ece DeeefCe 
efkeÕeemeen& heæleerves keenletkeâ 
megefveefMÛele keâjles, SketâCe Øeefle Ùegefveš 
KeÛe& keâceer keâjles DeeefCe ÙeecegUsÛe 
«eenkeâebÛes meceeOeeve nesles. jsukes 
keenlegkeâerÛÙee keehejecegUs 
ceeuekeenlegkeâerÛee keâeye&ve heâtšefØebš 
keâceer neslees DeeefCe keâbšsvej šŝveÛÙee 
keâeÙe&#ecelescegUs Deefleefjòeâ š^keâ 
keenlegkeâerÛeer iejpe keâceer nesles. 
lÙeecegUs keâeye&ve Glmepe&veosKeerue 
keâceer nesles.

veJeer efouueer, efo. 17 (Je=òemebmLee) 
: osMeYejele efmevesceeie=nebÛeer meeKeUer 
ÛeeuekeCeeNÙee De«eieCÙe keâbhevÙee cnCepes 
heerknerDeej DeeefCe DeeÙevee@keäme. meOÙee Ùee 
keâbhevÙeebefke<eÙeer Skeâ cees"e efveCe&Ùe meceesj Deeuee 
Deens. heerknerDeej DeeÙevee@keämeves osMeYejeleerue 
pekeUheeme 50 efLeSšme& yebo keâjCÙeeÛee 
efveCe&Ùe Iesleuee Deens. efkeMes<e 
cnCepes Ùeeceeies keâbheveerves 
meebefieleuesueb keâejCe Lekeäkeâ 
keâjCeejb Deens. heerknerDeej 
DeeefCe DeeÙevee@keäme Ùee 
keâbheveeruee ces ceefnvÙeeÛÙee efleceenerle cees"e leesše 
Peeuee Deens. lÙeecegUs lÙeebveer 50 efLeSšme& yebo 
keâjCÙeeÛee efveCe&Ùe Iesleuee Deens. meesyeleÛe 
lÙeebveer Skeâ Deekeâ[skeejerosKeerue peenerj kesâueer 
Deens. lÙeevegmeej, veheäÙeehes#ee Deecneuee leesše 
peemle nesle DemeuÙeecegUs ne cenòkeeÛee efveCe&Ùe 
Deecner Iesle DemeuÙeeÛeb lÙeebveer veceto kesâueb 
Deens.  keâbheveerves IesleuesuÙee Ùee efveCe&Ùeevegmeej, 

ÙeslÙee 6 ceefnvÙeele heerknerDeej DeeÙevee@keämeÛes 
50 efLeSšme& yebo nesCeej Deensle. efceUeuesuÙee 
ceeefnleervegmeej, heerknerDeej DeeÙevee@keämeuee 
ÛeewLÙee efleceenerceOÙes 333 keâesšer ®heÙeebÛee 
leesše PeeuÙeeÛeb meebieCÙeele Ùesleb. ef[meWyejÛÙee 
efleceenerceOÙes keâbheveeruee 16  keâesšer ®heÙeebÛee 
heâeÙeoe Peeuee neslee. lej, Skeâ ke<ee&hetkeer& 

ceeÛe&ÛÙee efleceenerceOÙes 
keâbheveeruee neÛe heâeÙeoe 
105 keâesšer ®heÙeebÛee Peeuee 
neslee. FlekeâbÛe veener lej 
peeveskeejer les ceeÛe& ojcÙeeve, 

30.5 efceefueÙeve Øes#ekeâebveer efÛe$eheš 
heenCÙeemee"er efLeSšme&ceOÙes npesjer ueekeueer 
nesleer.

keâbheveerves IesleuesuÙee efveCe&Ùeevegmeej, Ûeeuet 
DeeefLe&keâ ke<ee&ceOÙes SketâCe 168 vekÙee efm›eâvme 
meg® jenCeej Deensle. pÙeele heerknerDeejlÙee 97  
DeeefCe DeeÙevee@keämeÛÙee 71 efm›eâvmeÛee meceekesMe 
Demesue. 

veJeer efouueer, efo. 17 
(Je=òemebmLee) : efnbogpee «egheÛes DeOÙe#e 
ßeerÛebo hejceevebo efnbogpee cnCepesÛe 
Smeheer efnbogpee ÙeebÛes keÙeeÛÙee 87 kÙee 
ke<eer& efveOeve Peeues. les keâener efokemeebheemetve 
Deepeejer nesles. Ûeej efnbogpee yebOetbceOÙes 
Smeheer efnbogpee ns mekee&le cees"s nesles. 
ueb[ve, ÙegveeÙešs[ efkeâbi[ce ÙesLes lÙeebÛes 
efveOeve Peeues. Smeheer efnbogpee Ùeebvee 
mce=efleYeÇbMe Peeuee neslee. ef[ceWefMeÙeeuee efkemcejCe cnCetvener 
DeesUKeues peeles. Smeheer efnbogpee ÙeebÛes ceOetbMeer ueive Peeues nesles 
DeeefCe lÙeebvee meevet DeeefCe keerCet Ùee oesve cegueer Deensle. 1952 
ceOÙes efMe#eCe hetCe& kesâuÙeeveblej, Smeheer efnbogpee DeeheuÙee 
keef[ueebÛÙee keâewšgbefyekeâ kÙekemeeÙeele meeceerue Peeues.      kegâšgbyeeves 
Skeâe efvekesoveele cnšues Deens keâer, `Deepe DeeceÛes kegâšgbyeerÙe 
DeeefCe efnbogpee mecegneÛes DeOÙe#e Smeheer efnbogpee ÙeebÛes efveOeve 
PeeuÙeeÛeer Iees<eCee keâjleevee ieesheerÛebo, ØekeâeMe, DeMeeskeâ DeeefCe 
mebhetCe& efnbogpee kegâšgbyeeuee DeefleMeÙe ogŠKe nesle Deens. les 
kegâšgbyeeÛes ieg™ nesles. lÙeebÛee Ùepeceeve osMe Ùetkesâ DeeefCe lÙeebÛes 

cetU osMe Yeejle ÙeebÛÙeele cepeyetle mebyebOe 
efvecee&Ce keâjCÙeele lÙeebveer DeeheuÙee 
Yeekeebmeesyele Kethe cenòkeeÛeer Yetefcekeâe 
yepeekeueer. efnbogpee mecetn ns efyeÇšveceOeerue 
mekee&le ßeerceble kÙeekemeeefÙekeâ IejeCÙeebhewkeâer 
Skeâ Deens. 1971 ceOÙes hejceevebo 
efnbogpee ÙeebÛÙee efveOeveeveblej lÙeebÛÙee 
cegueebveer keâewšgbefyekeâ keejmee neleer Iesleuee. 
DeMeeskeâ uesueB[, ieuheâ Dee@Fue, efnbogpee 

yeBkeâ efmkelPeueË[, Fb[meFb[ yeBkeâ, efnbogpee iueesyeue meesuÙegMevme, 
efnbogpee šerScešer, efnbogpee knWÛeme&, Fb[meFb[ ceeref[Ùee DeeefCe 
keâcÙegefvekesâMevme efueefcešs[ Ùee lÙeebÛÙee ØecegKe keâbhevÙee Deensle. 
heâesyme&ÛÙee celes, ef[meWyej 2022 ceOÙes efnbogpee yeÇome&Ûeer 
SketâCe mebheòeer 15.2 Deype [e@uej cnCepes megceejs 1.2 ueeKe 
keâesšer ®heÙes nesleer. yeesheâesme& IeesšeàÙeele ßeerÛebo, ieesheerÛebo 
DeeefCe ØekeâeMe efnbogpee ÙeebÛeerner veekes heg{s Deeueer nesleer. Ùee 
IeesšeàÙeele mkeeref[Me keâbheveer yeesheâesme&kej 1986 ceOÙes Yeejle 
mejkeâejuee 1.3 Deype [e@ueme&Ûeer ueeÛe efouÙeeÛee Deejeshe 
neslee. Ùeele eflevner Yeekeebveer ceole kesâuÙeeÛeener Deejeshe neslee. 

veJeer efouueer, efo. 17 (Je=òemebmLee) : 
šsefuekeâe@ce keâbheveer knes[eheâesveves heg{erue leerve ke<eeËle 
megceejs 11 npeej keâce&ÛeeNÙeebÛeer veeskeâj keâheele 
keâjCÙeeÛeer leÙeejer kesâueer Deens. Deeieeceer keâeUele 
cenmegueele heâejMeer kee{ ve nesCÙeeÛeer Dehes#ee DemeuÙeeves 
keâbheveerkeâ[tve efkeefkeOe GheeÙeÙeespevee keâjCÙeele Ùesle 
Deensle. lÙeeÛeeÛe Skeâ Yeeie cnCetve veeskeâj keâheele 
keâjCÙeele ÙesCeej Deens. cegKÙe keâeÙe&keâejer DeefOekeâejer 
ceeie&sjsš [suuee ÙeebÛeer meebefieleues keâer, DeveekeMÙekeâ KeÛe& 
šeUtve «eenkeâebvee ope&soej meskee osCÙeemee"er heg{erue 
keâeUele efkekesâbõerkeâjCeekej Yej efouee peeF&ue. heg{erue 
leerve ke<eeËceOÙes 11 npeej keâce&ÛeeNÙeebÛeer keâheele kesâueer 
peeF&ue. šsefuekeâe@cemebyebOeer efkeefkeOe GlheeoveebÛeer efveefce&leer 
keâjCeeNÙee Fefjkeämevevesner keâener efokemeebhetkeer& 8500 
keâce&ÛeeNÙeebÛeer keâheele keâjCÙeeÛeer Iees<eCee kesâueer nesleer. 

 
veJeer efouueer, efo. 25 (Je=òemebmLee) :

FceÇeve Ùeebveer 24 leemeeble onMelekeeÅeebvee heesefuemeebÛÙee leeyÙeele Åeekes; 
lÙeebÛÙee ueenesjceOeerue Iejele 40 onMelekeeoer, hebpeeye mejkeâejÛee oekee
veJeer efouueer, efo. 17 (Je=òemebmLee) : heeefkeâmleeveÛÙee hebpeeye 
Øeebleeleerue keâeUpeerkeent mejkeâejves 9 DeeefCe 10 ces jespeer PeeuesuÙee 
efnbmeeÛeejekej keâ"esj Yetefcekeâe IesCes meg™Ûe "skeues Deens. ceepeer hebleØeOeeve 
FceÇeve Keeve ÙeebÛÙee Iejele onMelekeeoer ueheues DemeuÙeeÛes hebpeeye mejkeâejves 
cnšues Deens. Keeve Ùeebveer 24 leemeeble lÙeebvee heesefuemeebÛÙee mkeeOeerve 
kesâues veener lej keâejkeeF&mee"er leÙeej jenCÙeeÛee FMeeje osCÙeele Deeuee 
Deens. ojcÙeeve, Fmueeceeyeeo GÛÛe vÙeeÙeeueÙeeves Skeâoe FceÇeve Keeve 
ÙeebÛÙeekejer oÙee oeKekeueer. yegOekeejer lÙeebÛÙee mebj#eCeelcekeâ peeefceveeuee 
31 ces heÙeËle cegolekee{ osCÙeele Deeueer. cee$e, ve@Meveue DekeâeGbšsefyeefuešer 
yÙegjesves (SveSyeer) Keeve Ùeebvee 18 ces jespeer ÛeewkeâMeermee"er yeesueekeues 
Deens. FceÇeve Keeve Ùeebvee 9 ces jespeer Deue keâeefoj š̂mš ØekeâjCeele NAB 
ves Deškeâ kesâueer nesleer. hebpeeye mejkeâejceOeerue ceb$eer Deceerj ceerj Ùeebveer 
yegOekeejer he$ekeâej heefj<eo Iesleueer. les cnCeeues keâer, `DeeceÛÙeekeâ[s meke& 
leebef$ekeâ DeeefCe ieghleÛej hegjekes Deensle. Keeve ÙeebÛÙee peceeve heeke&â ÙesLeerue 
IejeceOÙes 9 cesheemetve meg™ DemeuesuÙee neueÛeeueeRkej Deecner ue#e "sketve 
neslees. Ùeemee"er efkeMes<e GhekeâjCes keehejCÙeele Deeueer. Deeefcej heg{s cnCeeues 
keâer, `lÙeeÛÙee Iejele 40 onMelekeeoer Deensle. lÙeebvee heesefuemeebÛÙee mkeeOeerve 
keâjCÙeemee"er Keeve ÙeebÛÙeekeâ[s kesâkeU 24 leemeebÛee DekeOeer Deens. ns lesÛe 
ueeskeâ Deensle pÙeebveer Deeceer& keâe@hme& keâceeb[jÛÙee Iejekej nuuee kesâuee neslee. 
Ùee ueeskeâebveer hesš̂esue yee@cye hesâkeâues DeeefCe megj#ee oueebkej ieesUeryeej kesâuee. 
ns lesÛe ueeskeâ Deensle pÙeebveer ue<keâjeÛÙee cegKÙeeueÙeekej nuuee kesâuee 
neslee. keâeUpeerkeent mejkeâejÛes ceb$eer cnCeeues keâer, `Deecneuee DeeMee Deens 
keâer Keeve 24 leemeeble Ùee meke& ueeskeâebvee heesefueme DeeefCe megj#ee oueebÛÙee 
leeyÙeele osleerue. lemes ve PeeuÙeeme DeeceÛes heLekeâ keâejkeeF&mee"er leÙeej 
Deensle. cebieUkeejer ue<keâjeÛÙee keâe@hme& keâceeb[j DeeefCe lÙeeveblej je<š̂erÙe 
megj#ee heefj<eosÛeer yew"keâ Peeueer. efnbmeeÛeej DeeefCe DeeheuÙee DeefOekeâeNÙeebÛÙee 
Iejebkej PeeuesuÙee nuuÙeeyeeyele ue<keâjeves meebefieleues - ns nuues Ùeespeveeyeæ 
DeeefCe keâševegmeej nesle Deensle. ue<keâjeuee osMeõesner cnšues peele Deens. 
Deecner oes<eeRÛeer DeesUKe heškeueer Deens. Deelee lÙeebvee me[slees[ Gòej efoues 
peeF&ue. ns cenòkeeÛes Deens keâejCe keâener ueeskeâebvee ie=nÙegæ nkes Deens. 
FmueeceeyeeoceOÙes js[ Deueš& peejer keâjCÙeele Deeuee Deens. mejkeâejÛÙee 
oekÙeevegmeej, FceÇeve Keeve hebleØeOeeve PeeuÙeekej lÙeebveer YetceeefheâÙee ceefuekeâ 
efjÙeePeuee ceveer ueeBef[̂bie ØekeâjCeele De[keâkeues. ueb[veceOÙes lÙeeÛes 40 
Deype pehle kesâues. veblej ne hewmee efyeÇefšMe mejkeâejves heeefkeâmleeveuee efouee. 
FceÇeveves ner ceeefnleer cebef$eceb[Ueueener efoueer veener. Ùeeveblej FceÇeveves Deue 
keâeefoj š̂mšÛeer mLeehevee kesâueer. Deue keâeefoj Oeeefce&keâ efMe#eCe osCÙeemee"er 
Deue keâeefoj efkeÅeeheer" leÙeej kesâues. Ùeemee"er ceefuekeâ efjÙeePeves keâesšŸekeOeer 
®heÙeebÛeer peceerve efoueer. 

osMe-efJeosMe DeoeveeRcegUs jsukesves keâcekeues 14,000 keâesšer  
Deoeveer heesšdme&Ûee jsue keâeiee&s nB[efuebieceOÙes vekee efke›eâce

efnbogpee «egheÛes DeOÙe#e Smeheer efnbogpee ÙeebÛes efveOeve
keÙeeÛÙee 87 kÙee ke<eer& ueb[veceOÙes Iesleuee DeKesjÛee Õeeme

knes[eheâesve 11 npeej 
keâce&ÛeeNÙeebvee keâe{Ceej

heerknerDeej DeeÙevee@keämeÛÙee 50 efm›eâvme nesCeej yebo
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