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ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED AUGUST 23, 2023: NOTICE TO THE INVESTORS (“THE ADDENDUM”)

INITIAL PUBLIC OFFER OF UPTO 34,56,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (THE “EQUITY SHARES”) OF E FACTOR
EXPERIENCES LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF % [e¢] PER EQUITY SHARE FOR CASH, AGGREGATING
UP TO X [e] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH [e] EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % [¢] PER
EQUITY SHARE FOR CASH, AGGREGATING % [¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE
(THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF [e]
EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO % [e]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41% AND [e]%
RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Potential Bidders may note the following:

1 The Chapter titled “Risk Factors” beginning on page 23 of the Draft Red Herring Prospectus has been updated

2. The Chapter titled “Objects of the Issue” beginning on page 62 of the Draft Red Herring Prospectus has been updated

3. The Chapter titled “Our Business” beginning on page 90 of the Draft Red Herring Prospectus has been updated

4 Please note that all other details in, and updates to the Red Herring Prospectus/ Prospectus with respect to issue price and/or other relevant details will be carried out in
the Red Herring Prospectus, as and when filed with ROC, SEBI and the Stock Exchange.

The above is to be read in conjunction with the Draft Red Herring Prospectus and accordingly their references in the Draft Red Herring Prospectus stand amended pursuant
to this Addendum. Please note that the changes pursuant to this Addendum will be appropriately included in the Red Herring Prospectus/ Prospectus, as and when filed with
the RoC, the SEBI and the Stock Exchanges. All capitalized terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in
the Draft Red Herring Prospectus.
On behalf of E Factor Experiences Limited
Sd/-
Anushka Chauhan
Company Secretary & Compliance Officer
Place: Noida
Date: September 18, 2023
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E Factor Experiences Limited

SECTION llI: RISK FACTORS

10. Our Statutory Auditor have included certain glifications in the CARO report and the auditors afur Subsidiary have
included Emphasis of Matters in their Audit Repoon financial statements.

Our Statutory Auditors have included certain quedifions in their CARO Report on our financial staents. Below are the details of
the observation included in their CARO Report (pdirAuditor’'s Report)

Financial Year 2023, 2022 & 2021

e According to the information and explanation giwenus and records of the company examined by umgldhe year, the
company is not regular in depositing undisputetugtay dues including income tax, Provident funchpdoyees' state insurance,
custom duty, and other material statutory duesiegiple to it with the appropriate authorities.

Further, the auditor of our subsidiary company hana#uded emphasis of matter in their Audit Repavhich is reproduced
hereunder:

Financial Year 2022

e We draw attention to note 2.1(b) of the financiatements, which indicates that the Company induarenet loss o¥ 3,537
thousands during the year ended March 31, 2022amd that date, its net worth is negativel®2,277 thousands. However, in
view of committed support from the Holding Compathg financial statements have been prepared ormggmincern basis. Our
opinion Is not modified in respect of this matter.

e According to the information and explanations gitvems, undisputed statutory dues including Goads%ervice Tax, provident
fund, employees' state insurance, income tax, salesservice tax, duty of customs, duty of excisdue added tax, cess and
other material statutory dues, as applicable, mtebeen regularly deposited to the appropriateaities and there have been
significant delays in a large number of cases. sjmatied amounts payable in respect thereof, whiak wetstanding at the year-
end for a period of more than six months from tatedhey became payable are as follows:-

Statue Nature of Amount Period to which Due Date Date of payment
due (in thousand] amount relates
Good:and service Tax A GST 35¢ March 202 April 20, 202( Not paic
Goods and service Tax / GST 3C March 202: April 20, 202: Not paic

Financial Year 2021

e Undisputed statutory dues including provident fuethployees' state insurance, income tax, Goods réicgetax, duty of
customs, cess and other material statutory duespplgable to it, have generally been regularlpaited with the appropriate
authorities though there have been significantydeila some cases. Further, there were no uundgputistanding statutory dues
as on the last day of the financial year concefoed period of more than six months from the dttey became payable are as

follows:
Statue Nature Amount Period to which Due Date Date of payment
of due (in) amount relates
Goods and service Tax / GST 5,09,08¢ March 202 April 20, 202( 1,50,000 paid on 11 Oct 20.

However as on date, all the above-mentioned amounatge been repaid by the comparfhere is no assurance that our audit reports
for any future fiscal periods will not contain gifightions, matters of emphasis or other observatizhich affect our results of
operations in such future periods. For further itketaee,‘Financial Information of the Company” and“Management’s Discussion
and Analysis of Financial Condition and Results @perations”on pages 132 and 165, respectively.

18. We have in the past entered into related pargnsactions and may continue to do so in the futgyrwhich may potentially
involve conflicts of interest with the equity shdrelders.

We have entered into various transactions with@iuectors/ Promoters and Promoter Group membersGandp Company. These
transactions, inter-alia include, remuneration,nfoa@and advances, reimbursement of expenses etcddfails, please refer to
“Annexure-Y- Related Party Transactions” under Bectitled “Financial Information of the Company” beginning on page 132
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E Factor Experiences Limited

respectively of this Draft Red Herring ProspectOsir Company has entered such transactions duesto graximity and quick
execution on arms-length price in compliance witbvsions of Companies Act 2013 and other applieddlvs. Although all related-
party transactions that we may enter into in thieirfu are subject to approval by Board or sharehms|dgs required under the
Companies Act, we cannot assure you that suchefutansactions or any other future transactiordiyidually or in aggregate, will
not have an adverse effect on our financial comdiind results of operations or that we could msehachieved more favourable
terms if such transactions are not entered intb vellated parties.

Furthermore, it is likely that we may enter inttated party transactions in the future. Any futtremsactions with our related parties
could potentially involve conflicts of interest. éardingly, there can be no assurance that suclsacsions, individually or in the
aggregate, will not have a material adverse effaaur business, financial condition, cash flovesutts of operations and prospects.

22. We have had certain inaccuracy in relation tegulatory filings to be made with the RoC and ooompany has made non-
compliances of certain provision under applicabkew.

Our company has not complied with certain statupmgrisions in the past including but not limitedthe details as mentioned in this
risk factor for instance, our Company has not fillmrm CHG-1 for creation of vehicle loans takenthe past, which is in non-

compliance of section 77, 77(3) of the Companies 2013 read with rules made thereunder and whithcis the penalty under
section 86 of the Companies Act, 2013. Any cogrieanf the non-compliance taken by the regulatothi@ity shall be addressed by
the company promptly.

Also, the company has not filed Form MGT-14 for imqmal of in respect of loans granted by our compenthe year 2015 to its
subsidiary and in the year 2017 to its associatepemies under section 185 of the Companies Act 2@1i8h may be subject to
penalty under provision(s) of Companies Act, 2048 maybe applicable. However as on date of thift Read HerringProspectus
our company has complied with the provisions otieacl85 & Section 186 by according shareholdepgraval vide extra ordinary
general meeting dated March 20, 2023 and the caesedorm MGT-14 for the same has been filed widgRtrar of Companies.

Further, our Company has failed to comply with gs@mns of section 42 of Companies Act, 2013 wallbtment of35 shares at Rs.
10/- each amounting to Rs. 3508n private placement basis on August 06, 2G2itther, as on date, the company has filed Form
MGT-14 under section 42 for approval of Private Rlment by the members of the company which hasifiedt the non-
compliance of section 42Any cognizance of the non-compliance taken byrégeilatory authority shall be addressed by the @yp
promptly. Furthermore, the company has failed tmgly with the provision of section 123 of the Comj@s Act w.r.t. opening of
separate bank account for payment of dividendHerfinancial year 2020, 2021 & 2022. We have ealesesome clerical errors in
relation to amounts of unsecured loans discloseébim DPT-3 & Form AOC-4 filed by the company withe Registrar of
Companies.

Also, certain of our corporate records in relationincrease in authorized share capital, namelyFtiren-5 filed with the Registrar of
Companies by our Company prior to March 31, 20@6rent traceable in the historical records mainthimg our Company, or at the
MCA Portal maintained by the Ministry of Corporaiédfairs. While no legal proceedings or regulatogtian has been initiated
against us in relation to the unavailable filingel sstatutory lapses as of the date of this Drafl Rerring Prospectus, we cannot
assure you that such proceedings or regulatorgractivill not be initiated against us in the futimeelation to the missing filings and
corporate records. We cannot assure you that atty gwceedings will not have a material adversecefbn our financial condition
or reputation.

Further, our company has made certain errors inpbgng with Accounting Standards AS-15 however #ane have been duly
complied by the company in the restated finandiatesnents. Although, no show cause notice in réspethe above has been
received by the Company till date, any penalty isgzbfor such non-compliance in future by any reignyaauthority could affect our
financial conditions to that extent.

36. Our company have taken certain unsecured loavtsch can be recalled by the lenders at any time.

Our company has availadhsecured loans amounting t& 779.17 Lakhsout of which? 395.00 lakhs are repayable on deméord
consolidated basis) which may be recalled by the lenders at any tim¢he event that any lender seeks a repaymentyo$ach loan,
such company would need to find alternative souatdsiancing, which may not be available on comeradly reasonable terms, or
at all. Further, our company may not have adeqwat&ing capital for repayment or arrange for neteralatives. As a result, any
such demand may affect our business, cash flonanéial condition and results of operations. Fothier details, setStatement of
Financial Indebtedness’on page 163 of this Draft Red HerriRgospectus.
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OBJECTS OF THE ISSUE

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds satforth herein below:
1. Investment in Subsidiaries:

Given the nature of our operations, and in ordemtprove our efficiency, acquiring new customersl @&xpand our offerings it is
very important to expand the existing busines$ief$ubsidiary company. The Subsidiary companyasrphg to start commercially
new hot air ballooning locations in India. For thithe subsidiary company would need to set up emtifiee space, place for
operations, recruiting the intended manpower dewift level, working capital and advertisement &siness promotion. Apart from
this subsidiary company is also commencing its YiaghoperationsThe subsidiary company has already fleet of 2 yachnhd 11
hot air balloons.The company would need to set up small marina fndrare the operations will be conduct, office sp&agorking
capital for the project.

In year 2007-08, we have acquired 80.00% stake Fa&or Adventure Tourism Private Limited througibscribing the equity
shares pursuant to which it became our Subsidiamgany

Our Board, by way of resolution passed in its nmgptiated August 18, 2023 noted the requiremenaricemount upt& 200 Lakhs
proposed to be incurred and utilized as expenditusards expansion of business across investmenthisidiary company as stated
above.

Further, the investment in the subsidiaries wilil¢he form of equity or debt or any other instemhor combination thereof as may
be decided by Management. As on date of the Dradk Rerring Prospectus, the form of investment leadbaen decided. We believe
that the said investment through our subsidiary sdhle up our operations and brand presence whilthbe benefited to our
company to build a strong team to cater the prdsmeconsumers and in our operational capacity.

Notes:

a) The actual deployment of funds towards investmen$ubsidiaries will depend on a number of factorsluding the timing,
nature, size and number of initiatives undertalkesmvell as general factors affecting our resultspsration, financial condition
and access to capital.

b) We confirm that, we will comply with the regulatioB30 (3) SEBI ICDR and the cumulative amount of tlgeeneral corporate
purpose and the said amount proposed to be investnie subsidiary company will not exceed thirty-Bvper cent. of the
amount being raised by the company.

2. To Meet Working Capital Requirements

With the expansion of the business, our compankbeilin the need of additional working capital regments. We fund a majority

of our working capital requirements in the ordinagurse of business from banks facilities and m#kraccruals. Our Company
requires additional working capital for funding itscremental working capital requirements and Ehaa the internal accruals

deployed in working capital. The funding of the neimental working capital requirements will leadat@onsequent increase in our
profitability, ability to utilize internal accrualer growth opportunities and achieving the progbsegets as per our business plan.

Our Company proposes to utilize [e] lakhs of the Net Proceeds in Fiscal 2024 towamds Company's working capital
requirements. The balance portion of our Companyking capital requirement shall be met from the kirmg capital facilities
availed and internal accruals. The incremental roghosed working capital requirements and key apsions with respect to the
determination of the same are mentioned below:

(R in Lakhs)
Sr. Particulars Actual (Restated Standalone) Estimated
No. March 31, 2021 March 31, 2022 | March 31, 2023 | March 31, 2024
| Current Assets
Tradereceivable 1,038.2¢ 2,834.4: 3,343.8: 4,110.0!
Cash and bank balan: 163.9: 177.5¢ 2639C 290.2¢
Short Term Loans & Advanc 76.9( 644.8¢ 645.6( 648.00°
Other current asse 9.4¢€ 27.8:2 103.8¢ 820.74
Total (A) 1,288.53 3,684.67 4,357.21 5,869.02
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E Factor Experiences Limited

Sr. Particulars Actual (Restated Standalone) Estimated
No. March 31, 2021 March 31, 2022 | March 31, 2023 | March 31, 2024
Il | Current Liabilities
Trade payable 1,094.2¢ 2,920.0¢ 2,921.0¢ 3,000.0(
Other current liabilitie 339.6¢ 656.0¢ 412.5¢ 410.0(
Shor-term provision 6.12 11.9¢ 12.8¢ 43.9¢
Total (B) 1,440.04 3,588.16 3,346.51 3,456.96
Il | Total Working Capital Gap (A-B) (151.51) 96.52 ,010.70 2,415.06**
IV | Funding Pattern
Borrowings & Internal accruz - | 96.52 | 1,010.7( [e]
IPO Proceeds [e]

As certified by Ellahi Goel & Co., Chartered Accountants, by their certificate dated August 18, 2023.

* Includes the amount of fixed deposit issued against issue of guarantees for events, EMD, Security deposits, retention money required
by the company as per terms of the events.

** Further, the mandatory requirement of EMD & Security deposit was reduced to 3-5% till Fiscal 2023 due to covid relaxations,
however, now the company has to maintain the EMD & Security deposit in the range of 8-10% of the event fees.

Assumptions for working capital requirements:
The following table sets forth the details of thelding period (with days rounded to the nearest leshmumber) considered for

financial years ended March 31, 2023, March 312282d March 31, 2021, as well as projections foaricial year ended March 31,
2024:

Particulars Unit March 31, 2021 | March 31, 2022 | March 31, 2023 March 31, 2024
Audited Audited Audited Estimated
Debtors Days 73E 19C 107 11C
Creditors Days 107¢ 224 107 92

*Creditor days have been calculated considering other expenses of the Company.

Justification:

Debtors Our Company'’s general credit terms vary across tfpmistomer. We expect Debtors Holding days tatoeind 110
days for F.Y. 2023-24, as compared to 107 days.Yh E022-23, 190 days in F.Y. 2021-22 and 735 dayBE.Y.
2020-21. We believe that we will be able to inceeéise turnover due to our consistent quality andhtam the
debtors collection pericaround 10 days

Creditors Our Creditors payments days for the F.Y. 2021-22 Y. 2022-23 were 224 days and 107 days resgdgtand we
expect 0 maintain it at aroun92 days for F.Y. 202-24.

3. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

Our Company has entered into various financialrgeanents from time to time, with banks and finahmatitutions. The loan
facilities availed by our Company include borrowimgthe form of,inter alia, term loans and working capital facility from vauis
lenders. For further details, s&®tatement of Financial Indebtedness on page 163 of this Draft Red Herring Prospectus.0A
March 31, 2023, our total indebtedness under thiews financing arrangements of our Company agdgeegm 912.74 lakhs. Our
Company proposes to utilise an estimated amouit 380 lakhs from the Net Proceeds towards full atiglarepayment or pre-
payment of certain borrowings, listed below, awhifeom the lenders by our Company. Pursuant totéhms of the financing
arrangements, prepayment of certain borrowings minact prepayment charges as prescribed by thgectge lender. Such
prepayment charges, as applicable, will be fundeah the internal accruals of our Company.

We believe that such repayment/ pre-payment wilp heduce our outstanding indebtedness, debt segvicosts, assist us in
maintaining a favourable debt to equity ratio amatde utilisation of our internal accruals for het investment in our business
growth and expansion. Additionally, we believe tttad leverage capacity of our Company will imprave ability to raise further

resources in the future to fund our potential besindevelopment opportunities and plans to groweapend our business.

The following table provides details of the borrags availed by our Company, which are currenthppeed to be fully or partially
repaid (earlier or scheduled) or pre-paid fromNet¢ Proceeds:
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Sr. | Name of Nature of | Sanctioneq Amount Rate of | Repayment | Prepayment Purpose for
No.| the lender | the amount (in| Outstanding| interest | date/ Penalty which the
borrowing |  lakhs) as at July| (%) Schedule loan was
31, 2023 sanctioned*
(in X lakhs)
1 | Bad Business 32.03 30.36 17% | 36 Months  As Applicable| G€neral busines
Financt Loar Purpos
o | ICICI bank| Business 49.00 41.42 155004 36 Months  As Applicable| S€neral busines
Limited Loar Purpos
3 |Aditya Birla | Business 30.00 25.78 175004 36 Monthg  As Applicable| S€neral busines
Finance Ltc | Loar Purpos
4 | Clix Capital Business 30.00 23.53 17.50% 24 Monthg  As Applicable General - busines
Loar Purpos
5 | Federal Business 30.15 23.54 17% | 25Months  As Applicable| G€n€r@l busines
Bank Loar Purpos
6 | Fullerton | Business 20.29 15.86 17.50%  25Monthg  As Applicable| S€neral  busines
Loar Purpos
7 | Hero Finj Business 30.10 25.38 17% | 36 Months  As Applicable| G€n€r@l busines
Corp Loar Purpos
g |IDFC First| Business 50.00 42.10 16.50% 36 Monthg  As Applicable| S€neral  busines
Bank Loar Purpos
g | Yes Bank| Business 30.00 25.29 17% | 36 Months  As Applicable| G€n€"@l busines
Limited Loar Purpos
10 | AXis  Bank) Business 30.00 22.20 16.50% 24 Monthg  As Applicable| S€neral  busines
Loan Loar Purpos
11 | Deutsche | Business 50.00 45.73 17.70% 36 Monthg  As Applicable| S€neral  busines
Bank Loar Purpose
12 | Kotak | Business 25.00 18.53 17.8094 24 Monthg  As Applicable| S€neral busines
Mahindre Loar Purpos
A_xis ; General busines
13 | Finance LAP 21.48 20.14 9.75% 120 Months  As Applicable
Limited Purpose
Axis
14 | Finance Home Loan 76.00 68.42 7.759 120 Months  As Applieabl| Home Loan
Limited
504.05 428.28

Note: The details included in the above table Hasen certified by our Statutory Auditors pursuanttieir certificate dated August
18, 2023.

*Our Statutory Auditors by way of their certificatated August 18, 2023, have confirmed that thedwings specified above has
been utilized for the purposes availed, as pestimetion letters/loan agreements issued by thecdsp banks.



E Factor Experiences Limited

OUR BUSINESS

BUSINESS OVERVIEW

Apart from all the events that we curate and crgatur events business, we entered into a perntamehsustained business with our
experiential tourism brand, “Sky Waltz” owned byrdubsidiary company namely E-Factor Adventure EoarPrivate Limited.
Skywaltz is engaged in the business of managingpaedating hot air ballooning and yachting actéstin multiple locations in India
and is a government approved commercial hot alotaloperator for the last 12 yeafss on date the subsidiary company has a
fleet of 2 yachts and 11 hot air balloons.

The share of revenue through different categomvehts are as under:

(R in Lakhs)
Category Fiscal 2023 Fiscal 2022 Fiscal 2021
Social Event 1,018.6! 265.1% 103.4¢
Tourism/ Sports/ Government Eve 9,188.2° 4,630.3: 408.2¢
Multimedia Shov 1,019.2 438.0( 0.0C
Corpcrate Event: 172.9: 101.1¢ 3.55
Total 11,399.10 5,434.64 515.32

Recently in Fiscal 2023, our company has diversiiie services of social events in countries siBarcelona, Spain and has earned
Z 945.20 lakhs which contributed to 8.29% of ourerave from operations.

Logistics Movement:

Develop a Mobalization of Prtoject initiation o Conduct a Post-
. . R, Monitor and
Comprehensive resources to the project along with timeline C icat Event
Event Plan site creation ommunicate Evaluation

Post the development of a comprehensive eventglldhe resources and the related tools needed tandve to the event venue. We
start the process of looking the vendors for thecakon of events. The nature & location of evdayp an important role for the
selection of vendors. We have tie with our venddrsorporate level as well as at regional leveldécor & production, lighting &
other equipment etc. Depending upon the nature &tum of work, we decide where to use which vendibere are many such
activities related to the event like décor & proifrm, lighting, and other equipment, other servi€efcilities etc. are outsourced to
our nominated vendors who undertake the proceaserkto transportation of the resources and equiptoethe venue. Once the
resources and equipment reach the venue, our t@aks hfter the proper installation and decoratibthe venue as per the detailed
plan prepared and approved by the customer. Undeuer management we undertake steps from the dtdinecevent till the
completion of the event including the site cleanamg site handover back to the customers. For rigksing to the dependence on
third-party vendors, please see section titRidk Factors- Our business is dependent on third party vendorsdotivities related to
the event like décor & production, lighting, and tegr equipment, other services & facilities etc. Namailability of such vendor
may adversely affect our business and results oémgpions.” on page 29 of this Draft Red Herring Prospectus.
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SECTION VI. FINANCIAL INFORMATION OF THE COMPANY

ANNEXURE - B

RESTATED CONSOLIDATED STATEMENT OF LONGTERM BORROWI

NGS

(R in Lakhs)

Particulars

As at

31/03/2023

31/03/2022

31/03/2021

(Secured)

(a) Term loans

From Bank

104.17 118.3;

108.7:

From Other Partie

- 3.4¢

11.3¢

Suk-total (a)

104.17 121.85

120.10

(Unsecured)

(b) Term loans

Bank

144.8¢ 22.4¢

22.4¢

From Others

77.2%

Suk-total (b)

222.12 22.48

22.48

(c) Loans and advances from related parties & shatwlders
(Unsecured)

From Director

From Other

From Body Corporat

Sub-total (c)

(d) Intercorporate Deposits

From Body Corporat

Sub-total (d)

Total (a+b+c+d)

326.29 144.33

142.58

Notes:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loans ae giNOTE-B (A) and

NOTE B (B)

2. Auto loan sanctioned by ICICI Bank & Kotak Mahindzeounting to Rs. 37.16 Lakhs & 20.49 Lakhs respelgt are availed
upon hypothecation of vehicle but are classified@secured loan due to non-filing of Charge on ROC.

ANNEXURE B(A)

RESTATED CONSOLIDATED STATEMENT OF TERMS & CONDITIO NS OF SECURED LOANS

(R in Lakhs)
Outstanding
Sanctioned | Rate of | Primary & Collateral | Re-Payment amount as on
NERIE 8 HEMEET | PUTEeES Amount interest | Security Schedule 31/03/2023 as pe
Books
Auto o EMI of % 63,100/-
HDFC Bank Ltd. Loar 31.12 7.80% | Toyoto Fortuner Car (Tenure60 Months 0
Axis Financel Home Property - Flat No. Aster-r EMI of 391,832
Limited loan 76.52 7.75% | 01/1103, on 10th floof (Tenure 120 68.43
“Supertech Emerald Courf’ Months]
on Plot 04
. . 1 EMI  of 28,090
Axis Finance Sector-93 A, Expressway, '
Limited LAP 21.48 9.75% Noida, District Gautam I(\;Irc?:twse) 120 20.15
Budh Nagar, U.F
Auto o EMI of ¥ 59915
HDFC Bank Ltd. Loar 29.62 7.90% | Issuzu Car (Tenure 60 Month: 27.99
HDFC Bank Ltd Cash 20C 8.75% | Hypothecation of Stocl& | Repayable ol 17.0C
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Outstanding
Sanctioned | Rate of | Primary & Collateral | Re-Payment amount as on
NERIE 8 HEMEET | UTEeES Amount interest | Security Schedule 31/03/2023 as pe
Books
Credit Book Debts of Company,demand
Collateral charge of the
Property located at N-046
& N-047, Jaypee Greens,
In Kensington Park, Noida,
Uttar Pradesh 201301
Personal Guarantee of Jai
Thakore, Samit Gard,
Aruna Gari
TOTAL 133.57

ANNEXURE B(B)

RESTATED CONSOLIDATED STATEMENT OF TERMS & CONDITIO NS OF UNSECURED LOANS

(R in Lakhs)
Name of Lender Purpose Rate of Interest | Re-Payment Schedule 31/03/2023
ICICI Bank Limited Auto Loan 7.50% EMI of 74,729 (Tenure-60 22.82
Months)

Kotak Mahindra Bank Auto loan 8.90% II\E/II\C/:rlnhZ; 341,644 (Tenure 60 18.14
ICICI Bank Limitec Business Los 16% 36 Month: 0.0cC
LCR Investment Private Limite Business Loz Interest Fre Payable on dema 50.0(
New Era Builc Business Loz Interest Fre Payable on dema 25.0(
Bajaj Financ Business Loz 17% 36 months (EMI 0% 1,27,948&-) 30.3¢
fimiggra Financial I:)”v"’u:"‘Business Loan Interest Free Payable on demand 0.00
ICICI bank Limited Business Loz 15.50% 36 Months (EMI ok 1,72,154-) 41.4:
Aditya Birla Finance Ltc Business Loz 17.50% 36 Months (EMI ok 1,07,707-) 25.7¢
Clix Capital Business Loz 17.50% 24 Months (EMI o 1,49,564-) 23.5:
Federal ban| Business Loz 17% 25 Months (EMI oR 1,49,06€-) 23.5¢
Fullerton Business Loz 17.50% 25 Months (EMI o 1,00,827-) 15.8¢
Hero Fin Corg Business Loz 17% 36 Months (EMI o 1,07,31E-) 25.3¢
IDFC First bank Business Loz 16.50% 36 Months (EMI ok 1,77,022-) 42.1(
Kotak Mahindra ban Business Loz 17% 24 Months (EMI o 1,23,00€-) 18.5¢
Yes Bank Limitec Business Loz 17% 36 Month: (EMI of ¥ 1,06,95¢-) 25.2¢
Axis bank unsecure loz Business loa 16.50% 24 Months (EMI o 1,47,607-) 22.2(
Deutsche Bar Business loa 17.70% 36 Months (EMI o 1,79,51C-) 45.7:
Bansal Suppliers Private Ltd. gl;%rgsoi?orate 0.00% Repayable on Demand 95.00
New W World Services Ltd g;%rggzporate 0.00% Repayable on Demand 150.00
Nirbharant ManagementIntercorporate o
Consultants Private Limit Deposit: 0.00% Repayable on Demand 75.00
India Infoline Finance Limite Business Log 14.50% 48 Months (EMI oR 8,128-) 2.1¢
Magma Fincorp Limite Business Log 14% 48 Months (EMI oR 3,028-) 1.2¢€

TOTAL 779.17
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STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors

E Factor Experiences Limited

101-A Kundan Kutir Hari Nagar Ashram
New Delhi-110014, India.

Dear Sirs,

We M/s. Ellahi Goel & Co., Chartered Accountants, are the present statutadifoas of the Company. This certificate is issued i
accordance with terms of our engagement letterddatdy 31, 2023 We have received a request fromCbmpany to issue a
certificate on the Statement of Financial Indebésdnof the Company. Based on the independent eatarirof Books of Accounts,
Audited Financial Statements and other documenkEs [Bctor Experience Limiteghd further explanations and information provided
by the management of the Company, which we believge true and correct to the best of our infororatind belief, the sanction
amount of financial indebtedness, principal terrhsezurity for loan and other related details asMarch 31, 2023 are mentioned
below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

(X In Lakhs except percentage)

: Outstanding
Sanctioned :
Rate of | Primary & Collateral | Re-Payment amount as on
NERIE 8 HEMEET | UTEeES ﬁ?ﬁ;?;s) interest | Security Schedule 31/03/2023 as pe
Books (In Lakhs)
Auto o EMI of % 63,100/-
HDFC Bank Ltd. Loar 31.12 7.80% | Toyoto Fortuner Car (Tenure60 Months 0
Axis Financel Home Property - Flat No. Aster-r EMI of 391,832
Limited loan 76.52 7.75% | 01/1103, on 10th floof (Tenure 120 68.43
“Supertech Emerald Courf’ Months'
on Plot No. 04
. . 1 EMI  of 28,090
Axis Finance Sector-93 A, Expressway, '
Limited LAP 21.48 9.75% Noida, District Gautam I(\;Irgr?t%rse 120 20.15
Budh Nagar, U.F )
Auto o EMI of ¥ 59915
HDFC Bank Ltd. Loar 29.62 7.90% | Issuzu Car (Tenure 60 Month: 27.99
Hypothecation of Stock &
Book Debts of Company,
Collateral charge of the
Property located at N-046
Cash o. | & N-047, Jaypee GreensRepayable or
HDFC Bank Ltd. Credit 200 8.75% In Kensington Park, Noidd, demand 17.00
Uttar Pradesh 201301
Personal Guarantee of Jai
Thakore, Samit Garg,
Aruna Gari
TOTAL 133.57
B. UNSECURED LOANS
(X In Lakhs except percentage)
Name of Lender Purpose Rate of Interest | Re-Payment Schedule 31/03/2023
ICICI Bank Limited Auto Loan 7.50% EMI of  %74,729 (Tenure-60 22.82
Months)
Kotak Mahindra Bank Auto loan 8.90% EMI of 341,644 (Tenure 60 18.14
Months)
ICICI Bank Limitec Business Log 16% 36 Month: 0.0C
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Name of Lender Purpose Rate of Interest | Re-Payment Schedule 31/03/2023
LCR Investment Private Limite Business Log Interest Fre Payable on dema 50.0(
New Era Builc Business Log Interest Fre Payable on dema 25.0(
Bajaj Financ Business Log 17% 36 months (EMI 0% 1,27,948&-) 30.3¢
ﬁiTn?tggra Financial Private Business Loan Interest Free Payable on demand 0.00
ICICI bank Limited Business Log 15.50% 36 Months (EMI ok 1,72,154-) 41.4:
Aditya Birla Finance Ltc Business Log 17.50% 36 Months (EMI ok 1,07,707-) 25.7¢
Clix Capital Business Log 17.50% 24 Months (EMI o 1,49,564-) 23.5¢
Federal banl Business Log 17% 25 Months (EMI ok 1,49,06€-) 23.5¢
Fullerton Business Log 17.50% 25 Months (EMI o 1,00,827-) 15.8¢
Hero Fin Corg BusinessLoar 17% 36 Months (EMI o 1,07,31E-) 25.3¢
IDFC First bank Business Log 16.50% 36 Months (EMI o 1,77,022-) 42.1(
Kotak Mahindra ban Business Log 17% 24 Months (EMI o 1,23,00€-) 18.5¢
Yes Bank Limitec Business Log 17% 36 Month: (EMI of % 1,06,95€-) 25.2¢
Axis bank unsecure loz Business loa 16.50% 24 Months (EMI o 1,47,607-) 22.2(
Deutsche Bar Business loa 17.70% 36 Months (EMI ok 1,79,51C-) 45.7:
Bansal Suppliers Private Ltd. :;;r(():;?orate 0.00% Repayable on Demand 95.00
New W World Services Ltd gé%rgsiiporate 0.00% Repayable on Demand 150.00
Nirbharant Managemerjtintercorporate
Consultants Private Limit ’ Deposit:p 0.00% Repayable on Demand 75.00
India Infoline Finance Limite Business Loz 14.50% 48 Months (EMI oR 8,128-) 2.1¢
Magma Fincorp Limite Business Loz 14% 48 Months (EMI oR 3,028-) 1.2¢
TOTAL 779.17

FOR ELLAHI GOEL & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 005147N

Sd/-

(CA Mansoor Ellahi)
Partner

Membership No.: 83750
Place: New Delhi

Date: September 15, 2023
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SECTION X — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erddreo in the ordinary course of business carriedy the Company or entered into
more than two years before the date of the Draft Rerring Prospectus) which are or may be deemedriabhave been entered or
to be entered into by the Company which are or beageemed material will be attached to the cophefRed Herring Prospectus,
delivered to the Registrar of Companies, for fili@@ppies of the abovementioned contracts and alsabtcuments for inspection
referred to hereunder, may be inspected at theocatg office between 10 A.M. and 5 P.M. on all WogkDays from the date of this
Draft Red Herring Prospectus until the Issue Clp&date.

Material Contracts

1. Agreement dated July 27, 2023 between our Compadyee Book Running Lead Manager to the Issue.

2. Agreement dated July 26, 2023 executed betweefompany and the Registrar to the Issue.

3. Banker to the Issue Agreement dated #among our Company, Book Running Lead Manager,kBato the Issue and the
Registrar to the Issue.

4. Market Making Agreement dated][between our Company, Book Running Lead ManagdrMarket Maker.

5. Underwriting Agreement date@] between our Company, Book Running Lead Managdramderwriter.

6. Syndicate Agreement dated][between our Company, Book Running Lead ManagdrRegistrar to the Issue and Syndicate
Members

7. Tripartite Agreement dated February 28, 2023 an@b&L, the Company and the Registrar to the Issue.

8. Tripartite Agreement dated January 20, 2022 amo®DIN the Company and the Registrar to the Issue.

Material Documents

Certified copies of the Memorandum and Articlef\sfociation of the Company as amended.

Certificate of Incorporation dated January 02, 2i388ed by the Registrar of Companies, NCT Delliayana.

Certificate of Incorporation pursuant to changeafe dated August 04, 2021 issued by the Regifti@ompanies, Delhi.

Fresh Certificate of Incorporation Consequent u@amversion from Private Company to Public Compaated September

13, 2021 issued by the Registrar of Companies,iDelh

Copy of the Board Resolution dateldrch 24, 2023 authorizing the Issue and othetedlmatters.

Copy of Shareholder’s Resolution daddrch 27, 2023 authorizing the Issue and othetedlaatters.

Copies of Audited Financial Statements of our Comypfor the financial year ended March 31, 2023, ¢haB1, 2022 and

March 31, 2021.

8. Statutory Auditors Report dated August 18, 2023tlun Restated Consolidated Financial Statementshiofinancial years
ended March 31, 2023, March 31, 2022 and March 2821 along with the certificate in addition to the Reséal
Consolidated Financial Statements dated Septemtgr2023.

9. Copy of the Statement of Tax Benefits dated Aug8s22023 from the Statutory Auditor.

10. Certificate on KPI's issued by Peer Review Audidated August 18, 2023.

11. Consents of the Book Running Lead Manager, Legaligsd to the Issue, Registrar to the Issue, Makkaker, Underwriter,
Syndicate Member, Banker to the Issue/ Sponsor B&t&tutory Auditor of the Company, Bankers to @mmpany,
Promoters, Directors, Company Secretary and Com#iaOfficer and Chief Financial Officer, as referr®, in their
respective capacities.

12. Board Resolution dated August 23, 2023 for appro¥draft Red Herring Prospectus, dated for approval of Red Herring
Prospectus date®] for approval of Prospectus.

13. Due Diligence Certificate from Book Running Leadmdger dated August 23, 2023.

14. Approval from NSE vide letter date@][to use the name of NSE in the Prospectus fdntjsbf Equity Shares on the NSE

Emerge (SME Platform) of the National Stock Excten§lIndia Limited.

pONE

No o
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E Factor Experiences Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Jai Thakore

Chairman & Whole-time Director Sd/-
DIN: 0063860!

Date: September 18, 2023
Place: Noida, UP
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DECLARATION

| hereby certify and declare that all relevant smns of the Companies Act, 2013 and the rulaglalines and regulations issued by
the Government of India or the regulations or glings issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Samit Garg

Managing Director Sd/-
DIN: 0077901

Date: September 18, 2023
Place: Noida, UP
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DECLARATION

| hereby certify and declare that all relevant smns of the Companies Act, 2013 and the rulaglalines and regulations issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Aruna Garg

Whole-time Director Sd/-
DIN: 0702020

Date: September 18, 2023
Place: Noida, UP
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DECLARATION

| hereby certify and declare that all relevant smns of the Companies Act, 2013 and the rulaglalines and regulations issued by
the Government of India or the regulations or glings issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Omung Vipin Bhandula

Non-Executive Director Sd/-
DIN: 0046103

Date: September 18, 2023
Place: Mumbai, MH
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DECLARATION

| hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the rules, guidelines and regulations issued by
the Government of India or the regulations or guidelines issued by SEBI, established under section 3 of the Securities and Exchange
Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Addendum is contrary to the
provisions of the Companies Act, the Securities Contracts (Regulation) Act, 1956, as amended, the Securities and Exchange Board of
India Act, 1992, as amended or the rules, regulations or guidelines issued thereunder, as the case may be. | further certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Roshan Abbas

Independent Director Sd/-
DIN: 00578200

Date: September 18, 2023
Place: Lucknow, UP
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DECLARATION

| hereby certify and declare that all relevant fgmns of the Companies Act, 2013 and the rulai&ladines and regulations issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Akhilesh Gupta

Independent Director Sd/-
DIN: 1031826t

Date: September 18, 2023
Place: Connecticut, USA
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DECLARATION

| hereby certify and declare that all relevant fgmns of the Companies Act, 2013 and the rulai&ladines and regulations issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature
Mukesh Agarwal Sd/-
Chief Financial Office

Date: September 18, 2023
Place: Noida, UP
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| hereby certify and declare that all relevant fgmns of the Companies Act, 2013 and the rulai&ladines and regulations issued by
the Government of India or the regulations or glinds issued by SEBI, established under sectiohtBeoSecurities and Exchange
Board of India Act, 1992, as the case may be, lan complied with and no statement made in thdeAdum is contrary to the
provisions of the Companies Act, the Securitiest@mts (Regulation) Act, 1956, as amended, the iBesuand Exchange Board of
India Act, 1992, as amended or the rules, regulatmr guidelines issued thereunder, as the casebmayfurther certify that all the
statements in this Addendum are true and correct.

DECLARATION

SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICE R OF OUR COMPANY:

Name and Designation

Signature

Anushka Chauhan
Company Secretary & Compliance Offi

Sd/-

Date: September 18, 2023
Place: Noida, UP
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