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Our Company was originally incorporated as a Lichittompany under the name “Harshdeep Hortico Limitu December 30, 2022 under the provisions of the
Companies Act, 2013 with the Registrar of Comparliismbai, Maharashtra bearing CIN U26994MH2022PL&224.. Later, on April 03, 2023, our Company toolerov
the business of proprietorship concern of the ptemiditesh Chunilal Shah, namely M/s Harshdeep ARnaducts along with the assets and liabilitiethefproprietorship
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ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATEDNOVEMBER 16, 202% NOTICE TO THE | NVESTORS (“THE ADDENDUM")
INITIAL PUBLIC OFFER OF UPTO 42,42,000 EQUITY SHARE S OF FACE VALUE OF %10/- EACH (“EQUITY SHARES") OF HARSHDEEP HORTICO
LIMITED (“OUR COMPANY” OR “THE ISSUER” OR “HHL") AT AN ISSUE PRICE OF Z[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF [e] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[e] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,16,000 EQUITY SHARE S OF
FACE VALUE OF %10 EACH, AT AN ISSUE PRICE OF %[e] PER EQUITY SHARE FOR CASH, AGGREGATING Z[e] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISS UE LESS
MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 40,2 6,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF%[e]
PER EQUITY SHARE FOR CASH, AGGREGATING UP TO Z[e] LAKHS IS HERE INAFTER REFERRED TO AS THE “NET ISS UE". THE PUBLIC ISSUE
AND NET ISSUE WILL CONSTITUTE 26.36% AND 25.02% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE C APITAL OF OUR
COMPANY.

Potential Bidders may note the following:

1. The Chapter titletiGeneral Information” beginning on page 42 of the Draft Red Herring pectus has been updated,;

The Chapter titledCapital Structure” beginning on page 51 of the Draft Red Herring pPeotus has been updated;

The Chapter titledObjects Of The Issue” beginning on page 61 of the Draft Red Herring pectus has been updated;

The Chapter titledOur Business” beginning on page 83 of the Draft Red Herring Pectus has been updated,;

The Chapter titledRestated Financial Statements’beginning on page 125 of the Draft Red Herringspeatus has been updated;

The Chapter titledManagement’s Discussion And Analysis Of FinancialConditions And Results Of Operations” beginning on page 153 of the Draft Red

Herring Prospectus has been updated,;

The Chapter tittedGovernment And Other Approvals” beginning on page 162 of the Draft Red HerringsPeatus has been updated;

The Chapter titledOther Regulatory And Statutory Disclosures” beginning on page 166 of the Draft Red Herringspeatus has been updated,;

. The Chapter titledTerms Of The Issue” beginning on page 176 of the Draft Red HerringsPeatus has been updated,;

10. The Chapter titledissue Procedure” beginning on page 186 of the Draft Red Herringspeatus has been updated;

11. The Chapter titledMaterial Contracts And Documents For Inspection” beginning on page 224 of the Draft Red Herringspeatus has been updated; and

12. The Chapter titledDeclaration” beginning on page 225 of the Draft Red Herringspeatus has been updated;

13. Please note that all other details in, and updatd®e Red Herring Prospectus/ Prospectus witheatsp issue price and/or other relevant detailsheicarried out in
the Red Herring Prospectus, as and when filed R@GIC, SEBI and the Stock Exchange.
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The above is to be read in conjunction with thefCRRed Herring Prospectus and accordingly theienesfces in the Draft Red Herring Prospectus starehded pursuan
to this Addendum. Please note that the changesigniréo this Addendum will be appropriately incldde the Red Herring Prospectus/ Prospectus, asvhed filed with
the RoC, the SEBI and the Stock Exchanges. Alltaliped terms used in this Addendum shall, unleescbntext otherwise requires, have the meanimipasicto them in
the Dréft Red Herring Prcspectus

On behalf of Harshdeep Hortico Limited
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Date:Januan16, 202« Company Secretary & Complience Officer
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BID/ISSUE PERIOD
ANCHOR PORTION ISSUE OPENS/ CLOSES ON*:[e] BID/ISSUE OPENS ON: |e]** BID/ISSUE CLOSES ON: e]**

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.
The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/lssue Opening Date.

**QOur Company may, in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/lIssue Closing Date in accordance
with the SEBI ICDR Regulations.
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Harshdeep Hortico Limited

GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as a Lichi@ompany under the name “Harshdeep Hortico Limited December 30,
2022 under the provisions of the Companies Act,32@4th the Registrar of Companies, Mumbai, Mahatrastbearing CIN
U26994MH2022PLC396421. Later, on April 03, 2023y @ompany took over the business of proprietorstopcern of the

promoter Hitesh Chunilal Shah, namely M/s Harshd&gimm Products as per business purchase agreeratent April 03, 2023 along
with the assets and liabilities of the proprietgustoncern as going concern.

For further details please refer to chapter titlefistory and Corporate Structure’beginning on page 104 this Draft Red Herring
Prospectus.



Harshdeep Hortico Limited

CAPITAL STRUCTURE

9. Shareholding Pattern of the Company

The table below represents the shareholding patiewur Company in accordance with Regulation 3lthef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@d15, as on the date of this Draft Red Herrirggpectus:
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| - Our Shareholding Pattern:-

Catego | Category | Nos. |No. offNo. |No. of Total Shareholdi| Number of Voting Rights heldin| No. off Shareholdin | Number of| Number of Number of
ry of of fully of shares |nos. ng as a % each class of securities* Sharesg , as a % Locked in|Shares equity
sharehold| share | paid- | Partl [underlyi |shares |of total no. Under |assuming |shares pledged ol shares helg
er holde | up y ng held of shareg lying |full otherwise in
rs equity |paid- | Deposito (calculated Outsta| conversion encumbered |dematerializ
shares | up ry as pen No of Voting Rights Total |nding |of No|As a No. |As a ed form
held equit | Receipts SCRR, Class Cla | Total asa |conver|/convertible |. |% of/(@) |% of
y 1957) Equity |ss % of|tible |securities (a) | total total
share As a % of | Shares o] e.qg: (A+B+ as a Shares Share ¢
s (A+B+C2) (%10/- y C) percentage held (b) held (b)
held each” of  diluted
share
capital)
As a % of
(A+B+C2)
I Il 11 v Y, VI VIl = VI IX X XI=VI+X Xl Xl A\
IV+V+
VI
(A) |Promoter
& 115419
5 - - 1154198097.38 11541980 1154198(97.38 | - 97.38 - - 11541980
Promoter 80
Groug
(B) [Public 34 |31C080| - - 31008C |2.62 31008C |- 31008C [2.6z |- 2.62 - - 31008C
(C) |Non-
Promoter
- Non- i ) i ) i i i i i i ) i i )
Public
(C1) | Shares
underlyin - - - - - - - - - - - - - -
g DRs
(C2) | Shares
held by
Emp. i ) i ) i i i i i i ) i i )
Trusts
118520
Total 39 60 - - 11852060100.00 11852060 1185206(0100.00]| - 100.00 - - 11852060

The term “Encumbrance” has the same meaning agr@&ssunder regulation 28(3) of SEBI (Substantiajdisition of Shares and Takeovers) Regulations1201

Notes:

As on date of this Draft Red Herring Prospectus 1 Equity share holds 1 vote.

We have only one class of Equity Shares of face value of < 10/- each.

We have entered into tripartite agreement dated January 23, 2023 and January 24, 2023 with CDSL & NSDL respectively.

Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, one day prior to the listing of the Equity shares. The shareholding pattern will be uploaded on the Website of the BSE before commencement of trading of such Equity.
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Harshdeep Hortico Limited

OBJECTS OF THE ISSUE

Details of Utilization of Net Proceeds

The details of utilization of the Net Proceeds satforth herein below:

1.

Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

We hereby confirm that, we want to repay the loanwa believe that such repayment or prepaymenthilp reduce our
outstanding indebtedness and debt servicing costseaable utilization of the internal accruals farther investment towards
business growth and expansion.

2. To Meet Working Capital Requirements

Justification:

Inventories

Inventory levels are maintained by our Company ddp®y upon the demand and delivery schedules.

We

have assumed Inventories turnover days to be ar@@fddays for F.Y. 2023-24 and F.Y. 2024-25. Qur

inventories are significant and are expected tevgroline with the growth in our busine

Debtors

The historical holding days of trade receivables & days for the period ending July 31,2023. Astipe
current credit terms and prevalent trend of theugtiy & in order to expand company’s operations,

holding level for debtors is anticipated at 100 slay total revenue from operations during Fiscal&4

Fiscal 25. The projected increase in trade recédgatiays is a strategic decision aimed at fostdrigber
sales growth. We intend to provide our custometh extended credit periods, allowing them more tim
settle their invoices. By offering this flexibilityve expect to stimulate increased sales volumefastdr
stronger cu:omer relationship

h

—

Cash and Cash

Cash & Cash Equivalents is in line with the pregigears. The said balance is to maintain liquitbty

Equivalents day-to-day operations of the compa
Other Current Assets consist of balance with RegeAuthorities, Advance to suppliers and other
Other Current | receivables.
Assets Advance to Suppliers in the period from April 20@3July 2023 has been done to procure raw materials
The company intends to continue the same systeronting years to speed up the macturing proces
Past trend of Trade payables holding days has b@2nlays for the period ending July 31, 2023. Hewey
with additional working capital funding, our Compaimtends to reduce trade payable to 90 days dyring
Creditors Fiscal 2024 & 80 days during fiscal year 2025 taibwash discount as well as competitive purchase |
to increase overall profitability of our Companyy Beducing the time, it takes to settle our paysbie
aim to negotiate more favourable terms and comttiovith our suppliers, enabling us to access
competitive pricing for the goods we proc
Other Current Liabilities consist of Advance reesivfrom Customers, statutory Payables such as GST
Other Current | payable, TDS/TCS payable and other current lidddlit
Liabilities Other Current Liabilities has increased in linehwihe sales over the years, and the same has|been
continued in the estimatl
Short- term | Short term provisions consists of Income tax Piows net of Advance tax and TDS, Provision for
Provisions Gratuity and Audit fees payak




Harshdeep Hortico Limited

OUR BUSINESS

BUSINESS OVERVIEW

Currently we have two manufacturing units, oneitisated at Building No.1 Shree Sai Logistics, Syri®.18/2E 18/2P 17/2A,

17/2B Part, Elkunde, Bhiwandi, Thane - 421302, Maklatra — India, spreading in an area of 93769tsgnd the other one is
situated at Gat No. 589, Darekarwadi Road, Borigielind, Pune -412202, Maharashtra, India, sprgadian area of 40000 sq.
ft., along with three stores located in Delhi, PuiMaharashtra) and Rajahmundry (Andhra PradeshpartAfrom these

manufacturing units and stores, we have 04 Didimisuat Hyderabad, Kolkata, Chandigarh and Visa&treggm, who are
exclusively dealing in our products. We provide@mni-channel experience to customers through ounsites various online
marketplaces such as Amazon and Flipkart, as vegllsacial media platforms like Facebook and Instagto promote our
products.

OUR STRENGTHS

In-house Manufacturing capabilities

As on the date of this Draft Red Herring Prospeotteshave two manufacturing units, one is situatieBuilding No.1 Shree Sai
Logistics, Survey No0.18/2E 18/2P 17/2A, 17/2B Petkunde, Bhiwandi, Thane - 421302, Maharashtradia, spreading in an
area of 93769 sq. ft. and the other one is situatedat No. 589, Darekarwadi Road, Boriaind, DauRdne -412202,
Maharashtra, India, spreading in an area of 40@0GtsThe land where our manufacturing facilitie@ve been established is
owned by third parties and the same has been &deast to our Company by them. The in-house maturfiag operations
enable us to stream line inventory management estliption process resulting into maintenance ofityygroduction standards,
minimizing production time and bringing cost efigehess. We currently operate a total of twenty) (Rlection Molding
Machines, four (4) Roto molding machines and orjeb{@w extrusion machine. These machines are camgiiéed by various
handling equipment that streamlines the manufagjysrocess at both our production locations.



Harshdeep Hortico Limited

SECTION VI FINANCIAL INFORMATION OF THE COMPANY

RESTATED FINANCIAL STATEMENTS

ANNEXURE I

RESTATED CASH FLOW STATEMENT

(R in Lakhs)

Particulars

For the Period/Year ended on

July 31, 2023 | March 31, 2023
A) Cash Flow from Operating Activitie
Net Profit before ta: 236.8¢ (0.27
Adjustment for:
Depreciatior 46.7¢ -
Interest Paic 3.64 -
Provision of Grtuity 2.2¢ -
Loss/(Profit) on Sale of Ass - -
Interest Incomt - -
Profit/(Loss) on sale of Investmel - -
Operating profit before working capital changes 289.53 (0.27)
Changes in Working Capit.
(Increase)/Decrease in Inventc (30960) -
(Increase)/Decrease in Current Investm - -
(Increase)/Decrease in Trade Receiva (198.07) -
(Increase)/Decrease in Short Term Loans & AdvaacesProvision - -
Increase)/Decrease in Other Current As (94.86 -
Increase/(Decrease) Trade Payable 324.7¢ 0.1F
Increase/(Decrease) in Other Current Liabil 102.8¢ -
Increase/(Decrease) in Short Term Provis 54.11 -
Cash generated from operations 168.75 (0.11)
Less: Income Taxes pait (60.13 -
Net cash flow from operating activities A 108.62 (0.11)
B) Cash Flow from Investing Activitie:
Purchase of Fixed Assets including of CW (64.92) -
Long term Investment made/Sold during the - -
Increase/(Decrease) in Long Term Loans and Advi - -
Interest Incomu - -
Net cash flow from investing activities B (64.92) -
C) Cash Flow from Financing Activitie
Proceeds from Issue of Share Cag - 5.0C
Increase/(Decrease) in Short Term Borrow 138.70 -
Profit/(Loss) on sale of Investme - -
Increase/(Decrease) in Long Term Borrow (91.48 -
Interest Paic (3.64 -
Net cash flow from financing activities C 43.59 5.00
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 87.2¢ 4.8¢
Cash equivalents at the beginning of the 4.8¢ -
Cash equivalents at the end of the y 92.1¢ 4.8¢
Notes July 31, 2023 March 31, 2023
Component of Cash and Cash equival
Cash on han 12.5¢ -
1. Balance With bank 79.5¢ 4.8¢
Other Bank Balanc - -
92.18 4.89

Cash flows are reported using the indirect metidreby profit before tax is adjusted for the ef§eaf transactions of
a non-cash nature and any deferrals or accruglasifor future cash receipts or payments. The ftasis from regular
revenue generating, financing and investing a@isiof the company are segrege




Harshdeep Hortico Limited

RESTATED FINANCIAL STATEMENTS OF

M/S HARSHDEEP AGRO PRODUCTS (PREVIOUSLY PROPRIETORSHIP FIRM WHICH WAS TAKEN OVER W.E.F.
1ST APRIL, 2023 AS PER BUSINESS TRANSFER AGREEMENTBY HARSHDEEP HORTICO LIMITED)

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors of

Harshdeep Hortico Limited

(Previously Proprietorship Firm M/s Harshdeep Agro Products-Business Take-Over w.e.f. 1% April,2023 as per Business Transfer
Agreement)

Building No.1 Shree Sai Logistics, Survey No.181#2P 17/2A, 17/2B Part,

Elkunde, Bhiwandi, Thane, Thane, Maharashtra, |ri24302.

Dear Sir,
Reference: - Proposed Public Issue of Equity Shafretarshdeep Hortico Limited

We have examined the attached Restated Finaneigrs¢nt of Harshdeep Hortico Limited (Previouslgd?ietorship Firm M/s
Harshdeep Agro Products-Business Take-Over w.stfAfril,2023 as per Business Transfer Agreemdmjgunder referred to
“the Company”, “Issuer”) comprising the Restatedt&ment of Assets and Liabilities as at March 23 March 31, 2022, and
March 31, 2021, the Restated Statement of Profi&s, the Restated Cash Flow Statement for thegmded March 31, 2023,
March 31, 2022, and March 31, 2021, the statemérSignificant Accounting Policies and other explammg Information
(Collectively the Restated Financial Statemers fygproved by the Board of Directors in their megetield on 18 January, 2024
for the purpose of inclusion in the Draft Red HegriProspectus/ Red Herring Prospectus/Prospec@f$e(* Document”) in
connection with its proposed Initial Public OffegiiPO) of equity shares, prepared by the Compargphnection with its Initial
Public Offer of Equity Shares (IPO) prepared imtgiof the requirement of :-

a) Section 26 and 32 of Part | of Chapter Il of thengpanies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Isfu@apital and Disclosure Requirements) Regulat@®s8 as amended
(“SEBI ICDR Regulations”); and

c) The Guidance Note on Reports in Company Prospex{iEevised 2020) issued by the Institute of Chadekccountants of
India as amended from time to time. (“The GuidaNo¢e”)

The Company’s Board of Directors is responsible tfe preparation of the Restated Financial Statérfenthe purpose of
inclusion in the offer document to be filed witho8 Exchange, Securities and Exchange Board ofajnaiid Registrar of
Companies, of relevant state in connection withpgiregposed IPO. The Restated Financial Statements liigen prepared by the
management of the Company for the year ended ogtvii, 2023, March 31, 2022, and March 31, 202fherbasis of notes to
restatement in note IV to the Restated FinanciateBtent. The Board of Directors of the company&poasibility includes
designing, implementing, and maintaining adequatermal control relevant to the preparation andsgnéation of the Restated
Financial Statement.

We have examined such Restated Financial Stateséng into consideration:

a) The terms of reference and terms of our engagergmed upon with you in accordance with our engageretter in
connection with the proposed IPO of equity shafehe Company;

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicsadsby the ICAI;

c) Concepts of test checks and materiality to obtaBwsonable assurance based on verification of esédeopporting the
Restated Financial Statements; and

d) The requirements of Section 26 and 32 of the Adtthe SEBI ICDR Regulations. Our work was performetly to assist
you in meeting your responsibilities in relationytour compliance with the Act, the ICDR Regulaticared the Guidance
Note in connection with the IPO.

This Restated Financial Statements have been cednpyl the management from:

a) Audited financial statements of the company asdtfar the year ended on March 31, 2023, Marcl2822, and March 31,
2021.



Harshdeep Hortico Limited

For the purpose of our examination, we have redied

a)

Special Purpose Auditors’ Report for the year enblizaich 31, 2023, March 31, 2022, and March 31, 2f¥sbectively
issued by us dated January 15, 2024.

The modification in restated financials were catmeit based on the modified reports, if any, isdue&tatutory Auditor which is
giving rise to modifications on the financial staents as at and for the years ended March 31, 202&h 31, 2022, and March
31, 2021.

a)

b)

c)
d)

e)
f)

9)

The Restated Financial Statement have been maeeiaorporating adjustments for the changes iroacting policies
retrospectively in respective financial period\se#w reflect the same accounting treatment ashgercthanged accounting
policy for all reporting periods, if any;

The Restated Financial Statement have been magtdraforporating adjustments for prior period atiteo material amounts
in the respective financial year to which they tesla

Extra-ordinary items that need to be disclosedrsgely in the accounts has been disclosed wheregeired;

Profits and losses have been arrived at after aigrgll expenses including depreciation and afteakimy such
adjustments/restatements and regroupings as inopimion are appropriate and are to be read in decwe with the
Significant Accounting Polices and Notes to Accauas set out in Annexure IV to this report;

Adjustments in Restated Financial Statement haee beade in accordance with the correct accountitigies,

There was no change in accounting policies, whaxds to be adjusted in the Restated FinancialrSéstie

There are no revaluation reserves, which need tidodosed separately in the Restated Financiab@tent

In accordance with the requirements of Part | ofyithr Il of Act including rules made there und@DR Regulations, Guidance
Note and Engagement Letter, we report that

a)

b)

c)

The “Restated Statement of Assets and Liabilitees’set out in Annexure | to this report, of the @any as at March 31,
2023, March 31, 2022, and March 31, 2021 is prepasethe Company and approved by the Board of Birec These
Restated Statement of Assets and Liabilities, Haeen arrived at after making such adjustments agcoupings to the
individual financial statements of the erstwhileophietorship firm, as in our opinion were approfgiand more fully
described in Significant Accounting Policies andé@#oto Accounts as set out in Annexure |V to trep@t.

The “Restated Statement of Profit and Loss” a®sein Annexure Il to this report, of the Company Financial year ended
March 31, 2023, March 31, 2022, and March 31, 283irepared by the Company and approved by thedBafabDirectors.

These Restated Statement of Profit and Loss hage beived at after making such adjustments andoupings to the
individual financial statements of the erstwhileoprietorship firm, as in our opinion were approfgiand more fully

described in Significant Accounting Policies andé$oto Accounts as set out in Annexure |V to trep@t.

The “Restated Statement of Cash Flow” as set odtimexure Il to this report, of the Company fon&ncial year ended
March 31, 2023, March 31, 2022, and March 31, 282kepared by the Company and approved by thedBafdDirectors.

We have also examined the following other finangiébrmation relating to the Company prepared by khanagement and as
approved by the Board of Directors of the Compamy annexed to this report relating to the CompamyFinancial year ended
March 31, 2023, March 31, 2022, and March 31, 20@posed to be included in the Offer Document ligrproposed IPO.

Restated Statement Proprietor's Capiti AnnexureA
Restate(Statement of Long Term and Sh- Term Borrowing AnnexureB
Restated Staternt of Trade Payabl AnnexureC
Resated Statement of Other Current Liabilities shor-term Provision AnnexureD
Restated Statement oroperty, Plant and Equipment and Intangible As AnnexureE
Restated Statement of Deferred Tax (As: AnnexureF
Restated Statement of Invent AnnexureG
Restated Statement of Trade Receive AnnexureH
Restated Statement of Cash & Cash Equive Annexurel

Restate(Statement of Shc-Term Loans and Advanc AnnexureJ
Restated Statement of Other (ent Asset AnnexureK
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Restated Stament of Turnove AnnexureL
Restated Stateme of Non- Operating Incorr AnnexureM
Restated Statemenf Cost of MateriaConsumed and Purchases of Stock in T AnnexureN
Restated Statement of Employee Benefits Expt AnnexureO
Restated Statement of Finance ( AnnexureP
Restated Statement of Depreciation & Amortize AnnexureQ
Restated Statement of OttExpense AnnexureR
Restated Statement of Mandatory Accounting R AnnexureS
Restated Statemt of Related Party Transacti Annexure-T
Restated Statement of Capitaliza Annexure-U
Restated Statement of Tax She AnnexureV
ResatedStatement of Contingent Liabiliti AnnexureW
Restated Statement of Other Financial F AnnexureX
Significant Accounting Policy and Notes to The Rést financial Statemel Annexure I\

In our opinion and to the best of information amxglanation provided to us, the Restated Finandaleghent of the Company,
read with significant accounting policies and notesaccounts as appearing in Annexure IV are pespafter providing
appropriate adjustments and regroupings as comsidgpropriate

We, M/s. DGMS & Co., Chartered Accountants havenbgebjected to the peer review process of thetutstiof Chartered
Accountants of India (ICAI) and our peer Review @eate is valid as on the date of signing of théport.

The preparation and presentation of the FinandetieBients referred to above are based on the Alfiitancial statements of
the erstwhile Proprietorship firm, and are in ademice with the provisions of the Act and SEBI ICRBBgulations. The Financial
Statements and information referred to above isg¢bponsibility of the management of the Company.

The report should not in any way be construed essiasuance or re-dating of any of the previousitaegorts issued by any
other Firm of Chartered Accountants nor should tkjsort be construed as a new opinion on any offittencial statements
referred to therein.

We have no responsibility to update our reportefeents and circumstances occurring after the ddteeaeport.

In our opinion, the above Financial Statements @laith Annexure A to X of this report read with thespective Significant
Accounting Polices and Notes to Accounts as sefrodinnexure IV are prepared after making adjusttmemd regrouping as
considered appropriate and have been preparedcordance with the Companies Act, SEBI ICDR Regatatj Engagement
Letter and Guidance Note issued by ICAI

Our report is intended solely for use of the manag® and for inclusion in the Offer Document in weation with the Proposed
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Harshdeep Hortico Limited

ANNEXURE — |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(X in Lakhs)
_ Annexure Proprietorship
Particulars NoO As at the Year ended
March 31, 2023 | March 31, 2022 | March 31, 2021
A) | CAPITAL AND LIABILITIES
1. Proprieto’s Capitil A 939.20 835.79 744.52
939.20 835.79 744.52
2. Non-Current Lidilities
(a) | Long Term Borrowing B 529.56 421.53 454.55
529.56 421.53 454.55
3. Current Liabilities
(a) | Short TermBorrowings B 60.04 62.67 94.24
(b) | Trade Payablt C 574.62 621.82 494.07
(c) | Other Current Liabilitie D 38.04 43.91 (4.83
(d) | Short Term Provisiot 137.84 41.95 33.94
810.54 770.35 617.41
Total 2,279.31 2,027.68 1,816.48
B) | ASSETS
1. Non-Current Asse
Property, Plant & Equipment and Intangible 894.99 777 89 760.04
(&) | Asset: E
(b) | Deferred Tax Assets (Nt F 22.47 4.04 3.31
917.46 781.93 763.35
2. Current Assei
(&) | Current Investmer - - -
(b) | Inventorie! G 415.7] 375.5¢ 222.2:
(c) | Trade Receivabli H 843.8¢ 855.3¢ 824.0¢
(d) | Cash and Cash equivalel I - 8.3¢ 2.9t
(e) | Shor-Term Loans and Advanc J 102.2¢ 6.4% 3.91
(f) | Other Current Asse K - - -
1,361.85 1,245.74 1,053.13
Total 2,279.31 2,027.68 1,816.48
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Harshdeep Hortico Limited

ANNEXURE — I

RESTATED STATEMENT OF PROFIT AND LOSS

(X in Lakhs)
Annexure Proprietorship
Particulars NoO For the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021

1 Revenue From Operati L 4,076.71 3,485.6: 2,519.0!
2 Other Incom M 29.7¢ 19.32 11.75
3 Total Income (1+2) 4,106.44 3,504.93 2,530.82
4 Experditure
(a) | Cost of Goods So N 2,510.6° 2,347.0i 1,532.4
(b) | Purchases of Stock in Tre 344.2] 202.2¢ 272.4%
(c) | Employee Benefit Expens O 144.7: 102.0( 67.1¢
(d) | Finance Co: P 74.9( 66.52 65.57
(e) | Depreciation and Amortisation Expen Q 233.12 159.6: 147.2¢
(f) OtherExpense R 498.4¢ 296.1( 178.5¢
5 Total Expenditure 4(a) to 4(f) 3806.12 3173.61 2263.47

Profit/(Loss) Before Exceptional &
6 extraordinary items & Tax (3-5) 300.32 331.32 2636
7 Exceptional iter - - -
8 Profit/(Loss) Before Tax (6-7) 300.32 331.32 267.36
9 Tax Expense:
(a) | Tax Expense for Current Ye V 95.8¢ 84.3( 70.9¢
(b) | Deferred Ta (18.49) (0.79) (3.3)

Net Current Tax Expenses 77.46 83.57 67.63
10 Profit/(Loss) for the Year (8-9) 222.86 247.75 199.73
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Harshdeep Hortico Limited

ANNEXURE Il

RESTATED CASH FLOW STATEMENT

(X in Lakhs)

Proprietorship

Particulars Ann’\? xure For the Year ended on
0 March 31, 2023 | March 31, 2022 | March 31, 2021

A) Cash Flow From Operating Activities:

Net Profit before ta 300.32 331.32 267.36
Adjustment for

Depreciatiol 233.12 159.€2 147.28
Interest Pai 74.90 66.52 65.51
Provision of Gratuit

Loss/(Profit) on Sale of Ass

Interest Incom

Operating profit before working capital changes 608.35 557.46 480.14
Changes in Working Capi

(Increase)/Decrease in Invent (40.15 (153.34 (2.37
(Increase)/Decrease in Current Investr

(Increase)/Decrease in Trade Receive 11.51 (31.30 (114.74
(Increase)/Decrease in Short Term Loans & Advances (95.84) (2.54) -
and Provision

(Increase)/Decrease in Other Current As

Increase/(Decrease) in Trade Paye (47.20 127.76 200.47
Increase/(Decrease) in Other Current Liabil (5.87 48.75 5.41
Increase/(Decrease) in Short Term Provis 95.89 8.01 33.94
Cash generated from operations 526.68 554.79 602.85
Less- Income Taxes pa (95.89 (84.30 (70.94
Net cash flow from operating activities A 430.79 470.50 531.91
B) Cash Flow From Investing Activities :

Purchase cFixed Assets including of CW (350.22 (177.48 (392.58
Long term Investment made/Sold during the

Increase/(Decrease) in Long Term Loans and

Advance

Net cash flow from investing activities B (350.22) (177.48) (392.58)
C) Cash Flow From Financing Activities :

Proceeds from Capil (119.45 (15648) (318.96
Increase/(Decrease) in Short Term Borrow (2.63 (31.57 94.24
Increase/(Decrease) in Long Term Borrow 108.03 (33.02 146.44
Interest Pai (7490) (66.52 (65.51
Net cash flow from financing activities C (88.95) (287.59) (143.79)
Net Increase/(Decrease) In Cash & Cash Equivi (A+B+C) (8.38 5.4% (4.46
Cash equivalents at tlbeginning of the ye. 8.3¢ 2.9t 7.41
Cash equivalents at the end of the (0.00 8.3¢ 2.9t

Notes :-
1.

March 31, 2023

March 31, 2022

March 31, 2021

Component of Cash and Cash equiva

Cash on har

(0.00

8.3¢

2.9t

Balance With bank

(0.60)

8.38

2.95

2. Cash flows are reported using the indirect metidtereby profit before tax is adjusted for the effeaf transactions of
a non-cash nature and any deferrals or accrugssifor future cash receipts or payments. The ftasis from regular
revenue generating, financing and investing a@isiof the company are segregated.
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Harshdeep Hortico Limited

ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE REST ATED FINANCIAL STATEMENTS

A. BACKGROUND

The Company was originally incorporated as a Lichi@mpany under the name “Harshdeep Hortico LiritedDecember 30,
2022 under the provisions of the Companies Act,32@dth the Registrar of Companies, Mumbai, Mahatrasbearing CIN
U26994MH2022PLC396421. Later, on April 03, 20231 @ompany took over the business of proprietorstapcern of the
promoter Hitesh Chunilal Shah, namely M/s Harshdsgim Products along with the assets and liabditéthe proprietorship
concern as going concern.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and Liabilitieb®Company as on March 31, 2023, March 31, 288@ March 31, 2021 and
the Restated Statement of Profit and Loss and Res&tatements of Cash Flows for the year endedanch 31, 2023, March
31, 2022, and March 31, 2021 and the annexuretthéeellectively, the Restated Financial Statement§ have been extracted
by the management from the individual financiatestzents of the erstwhile Proprietorship firm.

The financial statements of the company have beepaped and presented in accordance with the Gsnékacepted
Accounting Principles (GAAP). GAAP comprises thecAanting Standards notified u/s S.133 read witl6S$.df the Companies
Act, 2013. The accounting policies have been frameeping in view the fundamental accounting asgiong of Going
Concern, Consistency and Accrual, as also basisidgerations of Prudence, Substance over form, aatéfility. These have
been applied consistently, except where a newlyeidsaccounting standard is initially adopted oredision in the existing
accounting standards require a revision in the @atbog policy so far in use. The need for such\asien is evaluated on an
ongoing basis.

The Financial Statements have been prepared oing goncern basis, in as much as the managemehenéitends to liquidate
the company nor to cease operations. Accordinglsets, liabilities, income and expenses are redavdea Going Concern basis.
Based on the nature of products and services, laadime between the acquisition of assets andzegah in cash or cash
equivalents, the company has ascertained its dpgratycle as 12 months for the purposes of curmd non-current
classification of assets and liabilities

2. USE OF ESTIMATES

The preparation of financial statements requirezl ftenagement to make estimates and assumptionsffaet the reported
balance of assets and liabilities, revenues andresgs and disclosures relating to contingent ifegsl The Management believes
that the estimates used in the preparation of &iisdustatements are prudent and reasonable. Frgswéts could differ from these
estimates. Any revision of accounting estimatesé®gnized prospectively in the current and fupegods.

3. PROPERTY, PLANT AND EQUIPMENTS

Fixed assets are stated at historical cost lessadated depreciation and impairment losses. Qa$itdes purchase price and all
other attributable cost to bring the assets tavidsking condition for the intended use. Fixed asseive been recorded in the
books of the Company at WDV as per Income tax 2882 as applicable to firm as on the date of caioar

Subsequent expenditures related to an item of béngisset are added to its book value only if tineyease the future benefits
from the existing asset beyond its previously assgstandard of performance.

4. DEPRECIATION

Depreciation on Fixed Assets has been providedoitten Down Value' based on the useful life of #esets and in the manner
prescribed in the Schedule Il of the Companies 201,3. In first year, company has identified asséiese life as been expired
according to company act, 2013, therefore the WDSugh assets has been written off upto salvagee\vigd. 5% of original cost
of purchase.

5. BORROWING COSTS

Borrowing cost includes interest and amortizatibmmcillary costs incurred in connection with theamgement of borrowings.
Borrowing costs directly attributable to the acdfias, construction or production of an asset thatessarily takes a substantial
period of time to get ready for its intended useale are capitalized as part of the cost of tepaetive asset. All other borrowing
costs are expensed in the period they occur.
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Harshdeep Hortico Limited
6. IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carryisg @f asset exceeds its recoverable value. Aniimpat loss is charged to the
Statement of Profit and Loss in the year in whichaaset is identified as impaired. The impairmesslrecognized in prior
accounting period is reversed if there has bedraage in the estimate of amount.

7. INVESTMENTS

Investments, which are readily realizable and idéshto be held for not more than one year fromdat& on which such
investments are made, are classified as curreasiments. All other investments are classifiecbag{term investments.

On initial recognition, all investments are measaecost. The cost comprises purchase price aedtli attributable acquisition
charges such as brokerage, fees and duties.

Current investments are carried in the financialeshents at lower of cost and fair value determre@n individual investment
basis. Long-term investments are carried at cosivéver, provision for diminution in value is maaerecognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference betwitsecarrying amount and net disposal proceedbasged or credited to the
statement of profit and loss.

8. INVENTORIES

i) Raw Material, Packaging Material, Tools and Congbiess and Finished Goods are valued at lower oft Comet
realizable value.

i) Work in Progress at various level is valued at loafecost or net realizable value. The Managemstitates the work in
progress according to stage of completion. Costwe#ntories comprises of cost of purchase, cosbaf/ersion and other
costs including manufacturing overheads incurreoringing them to their respective present locatiad condition.

9. REVENUE RECOGNITION

i) Revenue is recognized to the extent that is prebtiat the economic benefits will flow to the Compand the revenue
can be reliably measured.
ii) Revenue from sale of goods is recognized whenigrefisant risk and rewards are transferred astperterms of sale.
Revenues are recorded at invoice value.
iii) Income in respect of interest, insurance claimpoexbenefits, subsidy etc. is recognized to theergxthe company is

reasonably certain of its ultimate realization.
10. EMPLOYEE BENEFITS

Defined-contribution plans:

i) The company does not carry forward the balancenfezl leave balance of employees, balance earaed ig paid to the
employees according to the policy of company.

ii) Company's contribution to Provident Fund and othamnds for the year is accounted on accrual basischarged to the
Statement of Profit & Loss for the year.

11. SEGMENT ACCOUNTING

Business Segment

(a) The business segment has been considered prtiagy segment.

(b) The Company’s primary business segments afectefl based on principal business activities, rtatire of service, the
differing risks and returns, the organization stuoe and the internal financial reporting system.

(c) The Company’s primary business includes martufanxg of pots and planters and accordingly thishis only segment as
envisaged in Accounting Standard 17 ‘Segment Reyptherefore disclosure for Segment reportingas applicable.

12. ACCOUNTING FOR TAXES ON INCOME
Tax expense comprises of current and deferreddaxent income tax is measured at the amount eggeotbe paid to the tax

authorities in accordance with the Income-tax A&61 enacted in India. The tax rates and tax lasesl io compute the amount
are those that are enacted or substantively enatéte reporting date.
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Harshdeep Hortico Limited

(i) Deferred income taxes reflect the impact of timdliflerences between taxable income and accountiogne originating
during the current year and reversal of timingetiéhces for the earlier years. Deferred tax is oredsusing the tax rates
and the tax laws enacted or substantively enadtdek aeporting date.

(i) Deferred tax liabilities are recognized for all ahje timing differences. Deferred tax assets aregeized for deductible
timing differences only to the extent that thereeigsonable certainty that sufficient future tarahtome will be available
against which such deferred tax assets can beedalin situations where the Company has unabsalbpteciation or
carry forward tax losses, all deferred tax assetsrecognized only if there is virtual certaintypported by convincing
evidence that they can be realized against fuaxatie profits.

The carrying amount of deferred tax assets areewead at each reporting date. The company writesadiw carrying
amount of a deferred tax asset to the extent thatrio longer reasonably certain or virtually aért as the case may be,
that sufficient future taxable income will be aehle against which deferred tax asset can be eehlizny such write-
down is reversed to the extent that it becomesoredddy certain or virtually certain, as the caseyrha, that sufficient
future taxable income will be available.

13. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is agnmtesbligation as a result of past events and whegliable estimate of the
amount of obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only future events not wholly within the control of tGempany or
b) Present obligations arising from the past eventsrelit is not probable that an outflow of resourad$ be required to
settle the obligation or a reliable estimate ofaheunt of the obligation cannot be made.
c) Contingent Assets are not recognized in the firdrstatements since this may result in the recamgndf income that may
never be realized.

A disclosure for a contingent liability is made whehere is a possible obligation or a present akibg that may, but probably
will not, require an outflow of resources. Whererthis a possible obligation or a present obligetitat the likelihood of outflow
of resources is remote, no provision or disclossiraade.

14. EARNINGS PER SHARE

We are not calculation Earning Per Share, as weotibave outstanding Equity share.

15. CASH FLOW

Cash flows are reported using the indirect metindtereby profit before tax is adjusted for the efffenf transactions of non-cash
nature, any deferrals or accruals of past or futymerating cash receipts or payments and itemaafnie or expenses associated
with investing or financing cash flows. Cash flofvem operating, investing and financing activities the Company are

segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrBésie

D. NOTES ON RESTATEMENTS MADEIN THE RESTATED FINANCIAL S

1. The financial statements including other finandiglormation have been prepared after making sugrorgpings and
adjustments, considered appropriate to comply withsame. As result of these regroupings and aad@rds, the amount
reported in the financial statements/informationymat necessarily be same as those appearing iretieective audited
financial statements for the relevant years

2. Amount due to entities covered under Micro, Smaltl Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been regoid the extent of information memorandum receiftedn the
suppliers.

3. Employee benefits:

The Company has not adopted the Accounting Staridafdevised 2005) on Employee Benefits as percamsal valuation
carried out by an independent actuary.
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4. Provisions, Contingent Liabilities and Contingent Assets (AS 29):
Contingent liabilities and commitments (to the exteot provided for). There are no contingent lisibs as on the end of
respective period except as mentioned in Annexiwe for any of the years covered by the statements.

5. Related Party Disclosure (AS 18):
Related party transactions are reported as perA8Companies (Accounting Standards) Rules, 266@&mended, in the
Annexure — T of the enclosed financial statements.

6. Accounting For Taxes on Income (AS 22):
Deferred Tax liability/Asset in view of Accountirgtandard — 22: “Accounting for Taxes on Income’aashe end of the
Period/year is reported as under:

(R in Lakhs)
Proprietorship
Particulars As at
March 31, 2023 | March 31, 2022 | March 31, 2021

Major Components of deferred tax arising on accofitiming differences ar
Timing Difference Due to Depreciatic 89.2¢ 16.0¢ 13.1¢€
Deferred Tax Assets/(Liabilities) (4 22.45 4.04 3.31
Cumulative Balance of Deferred Tax Assets/(Liabili)
(Net) (A) 22.47 4.04 3.31

7. Realizations:
The Company has considered the possible effectanthg result from the pandemic relating to COVID-d® the carrying
amounts of property, plant and equipment, investmenventories, receivables and other currenttasse developing the
assumptions relating to the possible future unoeiés in the global economic conditions becausehaf pandemic, the
Company, as at the date of approval of these Retaiancials has used internal and external ssuwnehe expected future
performance of the Company and management exgeztsarrying amount of these assets will be recavarel sufficient
liquidity is available to fund the business operasi for at least another 12 months. Given the uaicey because of COVID-
19, the final impact on the Company’s assets inrtutmay differ from that estimated as at the ddtapproval of these
restated Financials.

8. Contractual liabilities:
All other contractual liabilities connected withdduess operations of the Company have been apgtelyrprovided for.

9. Amounts in the financial statements:

Amounts in the financial statements are reportedhdian Rupees in lakhs and rounded off to secdgd df decimal.
Figures in brackets indicate negative values.

ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE SEBI ICDR) REGULAT ION]

Appropriate adjustments have been made in thetegstinancial statements, whenever required, byassdication of the
corresponding items of assets, liabilities and ¢kt statement, in order to ensure consistencyamdpliance with requirement
of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made iatléed financial statements of the Company foréspective years and their
impact on the profit /(losses) of the Company isiader

Statement of adjustments in the Financial Statemest

Statement of Capital

(R in Lakhs)
Particulars Proprietorship
March 31, 2023 | March 31, 2022 | March 31, 2021
Capital as per special purpose audited financigéstien 1143.8: 1003.0: 825.3!
Less: Cumulative Adjustment made Statement of Profit an 317.9¢ 167.2¢ 80.7¢

16



Harshdeep Hortico Limited

Proprietorship

Particulars

March 31, 2023

March 31, 2022

March 31, 2021

Loss Accour

Add: Adjustment of ta 113.29
Net Adjustment in Profit and Loss Account (204.64) (167.25) (80.79)
Reserves and Surplus as per Restated Accounts: 920. 835.79 744.52

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) before tax a3 gpecial purpose audited financial statementla@dProfit/(loss) after tax as per
Restated accounts is presented below in Tablei%.slimmarizes the results of restatements madeiaudited accounts for the

respective years and its impact on the respectee profit & losses of the company.

(R in Lakhs)

Particulars Proprietorship

March 31, 2023 | March 31, 2022 | March 31, 2021
Net Profit/(loss) before tax as per special purposdited financial 373.54 334.91 28051
statemen
Provision for Deferred Tax Assi 18.43 0.7: 3.31
Provision for Income Te (95.89 (84.30 (70.99
Short/(Excess) Provision for Deprecial (73.21 (2.89 (13.16
Net Adjustment in Profit and Loss Account (150.68) (86.46) (80.79)
Net Profit/(Loss) After Tax as per Restated Accours 222.86 247.75 199.73

a) Adjustment on account of Provision of Deferred TaxAssets:

Due to Difference of WDV of Fixed Assets as per @amies Act, 2013 and Income Tax Act, 1961 during pleriod of
restatement, The Company has calculated the ddfaaxeliability and deferred tax assets at the ehtespective year ended at
the rate of normal Tax rate applicable at the efncelevant year. For more details refer table otdreiliation of Statement of
Profit and loss as above.

b) Provision of Income Tax (Current/Prior Period):
During the restatement, the Income tax provisios saculated on restated Profit/(Loss) of respecyiear as per the prevailing

tax rates, accordingly the effect of income taxvigion has been made in the Restated Statementofif Bnd Loss account.
provision has adjusted in respective year/perioal. More details, refer Annexure V enclosed with fRestated Financial

Statement.

c) Accounting of Amortization of Intangible assets:

During the restatement, Company has observed nhiaitangible Assets, depreciation was charged as\igV method, as per

companies act.
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ANNEXURE - A

RESTATED STATEMENT OF PROPRIETOR'S CAPITAL

(R in Lakhs)

Proprietorship

Particulars As at
March 31, 2023 March 31, 2022 | March 31, 2021
Capital
Opening Balanc 835.7¢ 744.5:; 863.7:
Profit for the Yes 222.8¢ 247.7¢ 199.7¢
Less- Net Addition/(deletior (119.45 (15648 (318.96
Closing Balance 939.20 835.79 744.52
ANNEXURE - B
RESTATED STATEMENT OF LONG TERM AND SHORT-TERM BORR OWINGS
(R in Lakhs)
Proprietorship
Particulars As at
March 31, 2023 | March 31, 2022 | March 31, 2021
Long Term Borrowings
(Secured)
Term loans
From Bank & financial Institttions 529.5¢ 421.5! 454.5¢
Suk-total 529.56 421.53 454.55
(Unsecured)
(b) Term loans
From Bank & Financial Institution - - -
From Other: - - -
Sut-total (b) - - -
(c) Loans and advances from related parties (Unsered)
Unsecured Log
Sub-total (c) - - -
Total 529.56 421.53 454.55
Short Term Borrowings
Secured
Loan Repayable on Demand
From Bank 60.0< 62.61 94.2¢
Sub-total (a) 60.04 62.67 94.24
Unsecured
From Related Paes - - -
Sub-total (b) - - -
Total (a+b) 60.04 62.67 94.24
ANNEXURE - C
RESTATED STATEMENT OF TRADE PAYABLES
(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Trade Payables

For Goods & Service

574.6:

621.8:

494.0;

Total

574.62

621.82

494.07
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ANNEXURE - D

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AN D SHORT-TERM PROVISIONS
(R in Lakhs)

Proprietorship

Particulars As at

March 31, 2023 | March 31, 2022 | March 31, 2021

Other Current Liabilities

Accrued Interest but not due 38.0¢ 43.91 (4.€3)

Statutory Payabli - - -

Advances Received from Custom - - _

Other Current Liabilitie

Total 38.04 43.91 (4.83)

Short Term Provisions

Provision for Employee Benefi - - -

Other Provision: - - _

Other Provisions

Income taxProvisions net of Advance tax and T 137.8¢ 41.9¢ 33.9¢

Total 137.84 41.95 33.94
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ANNEXURE - E
RESTATED STATEMENT OF PROPERTY, PLANT & EQUIPMENT A ND INTANGIBLE ASSETS

FY 2020-21
(R in Lakhs)
Proprietorship
Gross Block Depreciation Net Block
Addition Deduction Value as Value as Addition Deduction | Value as
Name of Assets =
Valgj_";%;(t)m during the during the at 31-03- at 01-04- | during the during at 31-03- \g/]?\(g;};gznl Vg]?\éga.lg(;)zno
year year 2021 2020 year the year 2021
Property, Plant and Equipment
Building 125.3¢ 161.0° - 286.3¢ R 27.04 27.04 259.29 125.33
Plant & Machiner 322.7¢ 195.5¢ - 518.3¢ - 92.29 92.29 426.05 322.76
Computer 4.2¢ 0.1¢ - 4.3¢ - 3.04 3.04 1.32 4.25
Furniture & Fixture 29.61 20.17 - 49.7¢ - 12.50 12.50 37.28 29.61
Vehicle 32.7¢ 15.7: - 48.51 - 12.41 12.41 36.10 32.79
TOTAL 514.74 392.58 _ 907.32 . 147.28 - 147.28 760.04 514.74
FY 2021-22
(R in Lakhs)
Proprietorship
Gross Block Depreciation and Amortization Net Block
Deducti
Nere o AesEs - : . . Value as | Value as " . on DY s | Y a
Value as at 01- | Addition during Deduction during Addition during - Value as at 31- on on
at 31-03- | at 01-04- during
04-2021 the year the year the year 03-2022 31-03- 31-03-
2022 2021 the
2022 2021
year
Property, Plant and
Equipment
Building 286.34 1.99 0.00 288.33 27.04 24.67 0.00 51.72 | 236.61 | 259.29
Plant & Machiner 518.34 112.84 0.00 631.18 92.29 97.61 0.00 189.90| 441.28 426.05
Computer 4.36 3.28 7.63 3.04 2.97 0.00 6.00 1.63 1.32
Furniture & Fixture 49.78 28.52 0.00 78.30 12.50 16.38 0.00 28.88 49.42 37.28
Vehicle 48.51 30.85 79.36 12.41 17.99 0.00 30.40 48.96 36.10
Total 907.32 177.48 - 1,084.80 147.28 159.62 - 306.90 777.89 | 760.04
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FY 2022-23
(R in Lakhs)
Proprietorship
Gross Block Depreciation and Amortization Net Block
Pl WDV as | WDV as
N fA " . . - Value as | Value as - ] on
ame of Assets Value as at 01- | Addition during Deductionduring | . '2;"02 | 4t 01.04. | Additionduring | oo Value as at 31- on on
04-2022 the year the year the year 9 03-2023 31-03- 31-03-
2023 2022 the
2023 2022
year

Property, Plant and
Equipment
Building 288.33 - - 288.33 51.72 22.34 74.06 21426 | 236.61
Plant & Machiner 631.18 113.29 - 744.47 189.90 100.48 - 290.38 454.09 | 441.28
Computer 7.63 6.45 - 14.08 6.00 4.77 770 3.31 1.63
Furniture & Fixture 78.30 214.27 - 292.57 28.88 76.22 105.10 187.47 | 49.42
Vehicle 79.36 16.20 - 95.56 30.40 29.31 59.71 35.86 48.96
Total 1,084.80 350.22 - 1,435.02| 306.90 233.12 - 540.03 894.99 | 777.89
Previous Year 907.32 177.48 - 1,084.80 147.28 159.62 - 306.90 777.89 760.0
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ANNEXURE - F

RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES

(R in Lakhs)

Proprietorship

Particulars

As at

March 31, 2023

March 31, 2022

March 31, 2021

Major Components of deferred tax arising on accoohttiming
differences ar

Timing Difference Due to Depreciatic 89.2¢ 16.0¢ 13.1¢
Deferred Tax Assets/(Liabilities) ) 22.41 4.04 3.31
Cumulative Balance of Deferred Tax Assets/(Liabilig) (Net) (A+B) 22.47 4.04 3.31
ANNEXURE - G
RESTATED STATEMENT OF INVENTORIES
(R in Lakhs)
Proprietorship
Particulars As at
March 31, 2023 | March 31, 2022 | March 31, 2021
Closing Stoc 415.7: 375.5¢€ 222.2:
Total 415.71 375.56 222.22
Note-: 1. Inventory has been physically verifiedtbg management of the Company at the end of régpegear.
ANNEXURE - H
RESTATED STATEMENT OF TRADE RECEIVABLES
(R in Lakhs)

Proprietorship

Particulars

As at

March 31, 2023

March 31, 2022

March 31, 2021

Trade Receivabl 843.8¢ 855.3¢ 824.0t
Total 843.84 855.35 824.05
ANNEXURE — |
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS
(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statemen)s

Balances with Banl

Cash on Hand (As certified and verified by Managet) - 8.3¢ 2.9t
Other Bank Balanci
Fixed Deposit - - -
Total - 8.38 2.95
ANNEXURE - J
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCE S
(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Unsecured, Considered Good unless otherwise stated

Security Depos 102.2¢ 6.4t 3.91
Loan ancadvance
Total 102.29 6.45 3.91
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ANNEXURE - K

RESTATED STATEMENT OF OTHER CURRENT ASSETS

(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Other advanc

Balance With Revenue Authoriti

Total

ANNEXURE - L

RESTATED STATEMENT OF TURNOVER

(R in Lakhs)

Proprietorship

Particulars for the Year ended on

March 31, 2023 | March 31, 2022 | March 31, 2021
(i) turnover of products manufactured by the iss(reet of excise
Duty) 4,076.7! 3,485.6: 2,519.0!
(ii) turnover of products traded in by the issugai¢ - -
*(iii) turnover in respect of products not normatlgalt in by the issuer
but included ir(ii) above - - -
(iv) turnover in respect of Services supplied by igsue - - -
Total 4,076.70 3,485.61 2,519.05
*As per information provided to us by the Issuere is no such item.

ANNEXURE - M
RESTATED STATEMENT OF OTHER OPERATING INCOME
(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
P & F Charge 11.6¢ 9.0¢ 4.44
Discounts on Purchas 18.1( 10.2¢ 7.3¢
Total 29.74 19.32 11.77

1. The classification of other income as recurringfreaturring, related/not-related to business agtivét based on the current

operations and business activity of the Compargetarmined by the management.

ANNEXURE - N

RESTATED STATEMENT OF COST OF MATERIAL CONSUMED AN D PURCHASE OF STOCK IN TRADE

(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 March 31, 2021

Cost of Material Consumed
Opening Stock of Raw Mater 375.5¢ 222.2. 219.8¢
Add: Purchases of Raw Matel 1,930.2: 2,037.2: 1,169.9¢
Add: Direct Expenss 620.5¢ 463.2: 364.8¢
Less: Closing Stock of Raw Mater 415.7: 375.5¢ 222.2.
Total 2,510.67 2,347.08 1,532.47
Purchase of Stock in Trade
Purchase of Stock in Trau 344.2: 202.2¢ 272 .4
Total 344.21 202.29 272.43
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ANNEXURE - O

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
Salary and Wage 101.3¢ 70.92 47 .4¢
Contribution to Provident Fund and Other Fi 33.4( 24.4¢ 17.1C
Staff Welfare Expense 9.9¢ 6.5¢ 2.61
Total 144.73 102.00 67.19
ANNEXURE - P
RESTATED STATEMENT OF FINANCE COST
(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
Interest expen: 64.22 65.2( 63.2(
Other Borrowing co: 10.6¢ 1.31 2.3(
Total 74.90 66.52 65.51
ANNEXURE - Q
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(R in Lakhs)

Particulars

Proprietorship

for the Year ended on

March 31, 2023

March 31, 2022

March 31, 2021

Depreciation and Amortization Expent 233.1L 159.6: 147.2¢
Total 233.12 159.62 147.28
ANNEXURE - R
RESTATED STATEMENT OF OTHER EXPENSES
(R in Lakhs)
Proprietorship
Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
Sundry EXg 5.9¢ 3.1¢8 3.6¢
Transport Charge 105.2: 78.3( 53.6:
Printing & Stationery EXg 9.2¢ 7.5t 2.0¢
Advertisement EXg 8.81 7.6 4.8(
Pollution Control Charge 1.0C 2.32 -
Rent for Godown 145.5¢ 66.1% 59.4:
Property Tao 1.07 0.8¢ 1.31
Credit Card Charge 0.04 - -
ISO Certification Charge 0.1C 0.1f 0.1C
Software Maintenance Charg 0.31 0.1¢ 0.04
Rent on Machiner 10.67 - -
Godown Maintenanc 8.01 - -
Professional Fee 9.07 6.8¢ 2.07
Product Desigl 6.32 - -
Vehicle Maintenanc 2.3C 0.3t -
Repair & Maintenance Injection Machi 22.3¢ 8.17 8.7¢
Repair & Maintenance oto Machine 12.7¢ 14.77 8.1¢
Repair & Maintenance Tools & Die 3.0Z 8.21 -
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Proprietorship
Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021

Repair & Maintenanc 8.7¢ 3.21 5.37
Telephone 1.2% 0.72 0.7¢
Electricity 14.6:% 8.7: 1.94
Water 2.6¢ 2.5¢ 1.5¢
Website Charge 0.27 0.7: 0.0¢
Export Charge 4.94 - -
Sales Promotio 2.9¢ 0.77 1.0C
Exhibition & Stall Reni 37.9¢ 14.1¢ -
Foreign Currency Variatio 0.24 (0.32 -
Commission on Loa 0.91 0.1¢ 0.4
Interest on GS 1.5 0.4¢ -
Insurance for Stoc 1.6¢ 0.3¢€ 2.0¢
Stamp Charge 2.92 4.€8 -
Insurance For Proper 1.8¢€ 1.7 2.2¢€
Insurance Exp Of Office Vehic 2.07 2.2 1.6F
Hamal Charge 0.9C 0.0¢ -
Rounding Oft 0.0C - -
Conveyanc¢ 0.1C 0.04 0.0t
Professional Ta 2.2i 3.07 1.2¢
Travelling Expense 30.3¢ 8.94 6.9¢
Brokerage 0.4¢€ - -
Commission on Sale 1.42 3.6¢ 0.67
Discount on Sale 8.0¢€ 6.3¢ 3.6¢
Insurance for Trans 0.07 0.7¢ 1.11
Pot Sample 0.4: - -
Petrol & Diesel 1.3 1.45 0.1¢€
Online Sales Expen: 1.04 - -
Mvat 11.5¢ 26.0% 0.44
MPCP Fayment 0.87 - -
Computer Exp 0.12 - -
Pooja Exp 0.14 - -
Internet Charge 0.0€ 0.01 -
Staff Room Ren 2.21 0.6( -
Courier 0.0C - -
Tea Coffee Refreshme 0.0t - -
Sweeper Charge 0.3¢ - -
Accounting Charge - 0.1t -
Labour Hammali Local ett. - - 0.8¢€
Legal and Agreement Charges (Prope - - 0.2¢
Insurance on Loa - - 0.9C
Vehicle Expense - - 1.0
Total 498.48 296.10 178.59

ANNEXURE - S

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

(Amount in Lakhs Rs. Except Per Share Data)

Proprietorship

Particulars As at
March 31, 2023 | March 31, 2022 | March 31, 2021
Net Worth (A 939.2( 835.7¢ 744.5:
Restated Profit after ta 222.8¢ 247.7" 199.7:
Less: Prior Period Ite - - -
Adjusted Profit after Ta(B) 222.8t¢ 247.7¢ 199.7:
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Proprietorship

Particulars

As at

March 31, 2023

March 31, 2022

March 31, 2021

Number of Equity shares (Face Value Rs 10) oundltey as on the of
Yeal

Weighted Average Number of Equity shares (Face:&&s10) (¢

Weighted Average Number of Equity shares (Facki&/&s 10) after
considering Bonus Issue of Sha(D)

Current Assets (I 1,361.8! 1,245.7: 1,053.1
Current Liabilities (F 810.5¢ 770.3¢ 617.4:
Restated Basic and Diluted Earning Per Share (RHD) - - -
Return on Net worth (%) (B// 23.73% 29.64¥% 26.83¥%
Net asset value per share (A/C) (Face Value ofiR&ach - - -
Current Ratio (E/F 1.6¢ 1.62 1.71
Restated Earnings Before Interest Tax Depreciatiod Amortisation 567.93 536.83 466.06

ard Other Income (EBITDA

Note:
1) The ratios have been computed as below:

(&) Return on net worth (%) -: Net profit after tax ¢astated) / Net worth at the end of the periogear
(b) EBITDA has been calculated as Profit before Taxpr@eiation+ Interest Expenses-Other Income

2) Net worth for ratios mentioned is equals to cdpitReserves and surplus
3) The figures disclosed above are based on the edstaimmary statements.
4) The above statement should be read with the sigmifiaccounting policies and notes to restated samnatatements of assets
and liabilities, profits and losses and cash fleywpearing in Annexures 1V, I, Il and Il

ANNEXURE - T

RESTATED STATEMENT OF RELATED PARTY TRANSACTION

Lis of Related Parties

Particulars

Names of related parties

Nature of Relationship

Directors and Key Management Personnel (KMP) Hitesh Chunilal She

Managing directc

Harshit Hitesh She

Whole Time Director & CF!

Dipti Hitesh Sha

Non-Executive Directo

Megh Hitesh She

Non-Executive Directo

Arjun Manish Bhanushz

Independent Direct

Dhruva Hemandra Pare

Independent Dectol

Enterprises in which KMP/Relatives of KMP can ex®e¢ Exotic Planters

significant influenc

Proprietorship firm of Relativekd¥lP

(R in Lakhs)
Proprietorship
: : ! . . Year Ended on | Year Ended on | Year Ended on
(i) Transactions with Director in KMP March 31, March 31, March 31,
2023 2022 2021
1 | Harshit Hitesh Shah
Director Remuneratic 7.92 - -
Enterprises in which KMP/Relatives of KMP can exertse significant
influence
2 | Exotic Planters
Sale: 72.5( 109.2¢ 236.3!
Closing Balance (Dr/(c) 0.7C 8.2t 2.4¢
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ANNEXURE - U

RESTATED STATEMENT OF CAPITALISATION

(R in Lakhs)
Proprietorship
Particulars Pre-Issue
March 31, 2023
Debt
Short Term Del 60.0¢
Long Term Det 529.5¢
Total Debt 589.60
Capital & Reserves
Capita 939.2(
Reserves & Surpl -
Less: Miscellaneous Expenses not w -
Total Shareholders' Fund (Eity) 939.2(
Long Term Debt/Equity 0.56
Total Debt/Equity 0.€3

Notes:

1. Short term Debts represent which are expected tpdid/payable within 12 months and excludes insi@tlit of term loans

repayable within 12 months.

2. Long term Debts represent debts other than Short-2ebts as defined above but includes installnoéniérm loans repayable

within 12 months grouped under other current litied.

3. The figures disclosed above are based on restttgnent of Assets and Liabilities of the CompasigiaMarch 31, 2023.

ANNEXURE -V

RESTATED STATEMENT OF TAX SHELTER

(R in Lakhs)
Proprietorship
Particulars for the period/year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021

A | Profit before taxes as resta 300.3: 331.3¢ 267.3¢
B | Tax Rate Applicable ! 25.17 25.17 25.17
C | Tax Impact (A*B’ 75.5¢ 83.3¢ 67.2¢

Adjustments
D | Permanent Differences

Expenses disallowed due to -deduction of TD.

Expenses disallowed as per IT Act 1 7.4€ 0.7: 1.3¢

Total Permanent Differences 7.46 0.73 1.36
E | Timing Difference

Difference between tedepreciation and book depreciat 73.2] 2.8¢ 13.1¢

Expenses Disallowed Under Section ¢

Total Timing Differences 73.21 2.89 13.16

Set off of Carried forwarded Business Lot - - -
F | Net Adjustment (F= (D+E) 80.6¢ 3.62 14.5]
G | TaxExpenses/ (Saving) thereon (F 2030 0.91 3.6
y Ig); Liability, After Considering the effect of Adjustment (C 95.89 84,30 70.94
I Interest U/s 234A, B and C of Income Tax - - -
J | Total Tax expenses (L+M+| 95.8¢ 84.3( 70.9¢
Notes:

1. The aforesaid statement of tax shelters has bespaprd as per the restated Summary statement fifspaod losses of the
Company. The permanent/timing differences have bmmmputed considering the acknowledged copies efititome-tax

returns/Provisional computation of total incomeaedpective years as stated above.
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ANNEXURE - W

RESTATED STATEMENT OF CONTINGENT LIABILITIES

(R in Lakhs)
Proprietorship
Particulars L el
March 31, March 31, March 31,
2023 2022 2021

Contingent liabilities in respect of:

Claims against the company not acknowled as debr

Guarantees given on Behalf of the Comg

TDS Defaults with respect to Delay filing fee, ShBreduction and Interes
thereor

Estimated amount of contracts remaining to be exeglcon capital accoun
and not provided fc

—

Income Tax Outstanding Dema

Uncalledliability on shares and other investments paréigd

Total

ANNEXURE - X

RESTATED STATEMENT OF OTHER FINANCIAL RATIO

: Proprietorship
St- No. | Ratios March 31, 2023 | March 31, 2022 | March 31, 2021
1 Current Ratio (No of Time 1.6¢ 1.62 1.71
2 DebtEquity Ratio (No of Time: 0.6: 0.5¢ 0.74
3 Debt Service Coverage Ratio (No of Tirr 4.2i 3.71 2.62
4 Return On Owner's Capital (' 25.11¥% 31.35¥% 24.84y
5 Inventory Turnover Ratio (In Day 51 43 45
6 Trade Receivable Turnover Ratio (In De 76 88 111
7 Trade Payable Turnover Ratio (In De 63 49 56
8 Net Capital Turnover Rat (No Of Times)¢ 7.94 7.65 4.61
9 Net Profit Ratio (% 5.47% 7.11% 7.93¥%
1C Return On Capital Employed (' 24.54Yy 30.14¥% 25.74y
11 Return Orinvestment/Total Assets (¢ 16.46% 19.62% 18.32%
Note:

Details of numerator and denominator for the abatie are as under
1) Current Ratio = Current Assets / Current Liabititie

2) Debt- equity ratio = Total debt / Capital

3)
4)
5)
6)
7)
8)
9)

Inventory turnover ratio=Cost of goods sold or sél@erage inventory.

Trade payables turnover ratio=Purchase/Average fpaglables.
Net Capital turnover ratio=Net sales/Average wogkiapital.
Net profit ratio=Net profit after taxes/Total Rewsn

Trade receivables turnover ratio= Revenue from &tp@rs /Average trade receivables.

10) Return on capital employed=Earnings before inteardttaxes/Capital employed.

11) Return on investment/Total Assets=PAT/Total Assets.
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF OPERATIONS

Details of period ended July 31, 202@ased on Restated Financial Statements)

Total Income:

The Company has been incorporated in December(2,. However, the Company had taken over the petgrsi running business
of promoter viz. Harshdeep Agro Products. Totalome for the period ended July 31, 2023 stood&1a#82.84 Lakhs, which
comprises of revenue from products manufacturethéyssuer (net of excise Duty) and other incomeedHacking Charges.
Revenue from Operations:

During the period ended July 31, 2023 revenue froperations was1,481.05 Lakhs, which comprises of revenue from
manufacturing and supplying of various types ofspahd planters like Indoor Planters, Outdoor PlantBluminated Planters,
Decorative Planters, Roto Moulded Planters, Fibeinferced Plastic (FRP) Planters, Eco series Plargé. along with related
accessories like Garden Hose Pipe & Water Can

Other Income:

During the period ended July 31, 2023, other incorasz1.79 Lakhswvhich comprises of Packing Charges

Total Expenses:

The Total Expenses for the period ended July 3232@ood a&1,245.98 Lakhs, which comprises of Cost of goodd, $eurchase of
Stock in Trade, Change in inventories of finishewds, Employee benefits expense, Finance costgebiapion and amortization
and other expenses

Cost of Goods sold & Purchase of Stock in Trade:

The Raw material consumption & cost of goods sotdlie period ended July 31, 2023 stood1a#20.66 Lakhs which comprises of
purchase of Raw Material for manufacturing the pratiucts.

Change in inventories of finished goods:

The Change in inventories of finished goods forgheod ended July 31, 2023 stood856.52) Lakhs

Employee benefits expense:

Our Company has incurretl06.69 Lakhs as Employee benefits expense for ¢éhmg ended July 31, 2023 which comprises of
Salary & wages, Contribution to Provident Fund @ter Fund and Staff Welfare Expenses

Finance costs:

Finance costs for the period ended July 31, 2028344 Lakhs which comprises of Interest expense ankBoans and other
borrowing costs.

Depreciation and Amortization Expenses:

Depreciation for the period ended July 31, 2023 36 75Lakhs.

Other Expenses:

Other Expenses for the period ended July 31, 203%1sat¥324.26 Lakhs which comprises of Electricity Expenggas expenses,
Labour Charges, Packing and forwarding charges,es/afjdvertisement expenses, Exhibition and stal, @odown maintenance,
Insurance expenses, Rent for Godowns, Professitimaiges, Transportation charges etc.

Restated Profit/ (Loss) before tax:
Restated Profit before tax for the period endeg 3] 2023 wag236.86 Lakhs.

Restated Profit/ (Loss) after tax
The Company reported Restated Profit after taxiferperiod ended July 31, 202X4a7.24 Lakhs.
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GOVERNMENT AND OTHER APPROVALS

I APPROVALS FOR THE ISSUE

Agreements with NSDL and CDSL:

e) The company has entered into a Tripartite agreematetd January 23, 2023 with the Central Deposi8agvices (India)
Limited (“CDSL") and the Registrar and Transfer Agewho in this case is Link Intime (India) Privdtemited for the
dematerialization of its shares.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

5) The Company & the Proprietorship confirms thatasta combined operating profits (earnings befopradtation and tax)
from operations for at least 2 financial years @upreceding three financial years and its net-twvat on July 31, 2023 and
March 31, 2023 is positive.

The Financial Details of Proprietorship firsmas follows:

(R in Lakhs)
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Proprietor’s Capit: 939.2( 835.7¢ 744.5;
Revenue fror Operatiol 4,076.7( 3,485.6. 2,519.0!
Restated Net Profit/ (Loss) after 222.86 247.75 199.73
Tax

Our Company’s net worth and cash accruals from aijmers (earnings before depreciation and tax), dase the Restated
Financial Statements included in this Draft RedrifgrProspectus for the stub period ended on Ju823 is set forth below:

(R in Lakhs
Particulars July 31, 2023 March 31, 2023
EBITDA 285.4¢ -
Net Wortt 1,325.8. 4.7%
Net Tangible Asse 3,059.4¢ 4.8¢
Cash Accrua 283.6: -

11) Our Company shall mandatorily facilitate tradingDemat securities for which we have entered intagmeement with the
Central Depositary Services Limited (CDSL) dateduday 23, 2023 and National Securities Depositamited (NSDL)
dated January 24, 2023 for establishing connegtivit
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

Minimum Application Value, Market Lot and Trading L ot

Tripartite Agreement dated January 23, 2023 betv@®8L, our Company and Registrar to the Issue;
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ISSUE PROCEDURE

Equity Shares in Dematerialized Form with NSDL or (DSL

e Tripartite Agreement dated January 23, 2023 betv@®@8L, the Company and the Registrar to the Issue;
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SECTION IX — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

Material Contracts

7. Tripartite Agreement dated January 23, 2023 amdd§lC the Company and the Registrar to the Issue.

Material Documents

7. Auditors Report dated January 15, 2024 on the [eiahinformation of M/S Harshdeep Agro Productsofitietorship).
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Hitesh Chunilal Shah

Chairman & Managing director Sd/-
DIN: 0984363

Date: January 16, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Harshit Hitesh Shah

Whole time Director & Chief Financial Officer Sd/-
DIN: 0984363

Date: January 16, 2024
Place: Thane, Maharashtra

36



Harshdeep Hortico Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Dipti Hitesh Shah

Non-Executive Director Sd/-
DIN: 0984363

Date: January 16, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, regulati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendede@rules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Megh Hitesh Shah

Non-Executive Director Sd/-
DIN: 1032275

Date: January 16, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Dhruva Hemandra Parekh

Independent Director Sd/-
DIN: 0703960

Date: January 16, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Arjun Manish Bhanushali

Independent Director Sd/-
DIN: 1032273

Date: January 16, 2024
Place: Thane, Maharashtra
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Harshdeep Hortico Limited

DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiati@and guidelines issued by the
Government of India, or the regulations or guidedinssued by SEBI, established under section B@fSecurities and Exchange
Board of India Act, 1992, as the case may be, haem complied with and no statement made in thigtled Herring Prospectus is
contrary to the provisions of the Companies Ace 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amended@rules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Draft Regrtihg Prospectus are true and correct.

SIGNED BY THE COMPANY SECRETARY AND COMPLIANCE OFFI CER OF OUR COMPANY:

Name and Designation Signature
Shreya Gandhi Sd/-
Company Secretary and Compliance Off

Date: January 16, 2024
Place: Thane, Maharashtra
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