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reqasonan y 0T, IS, DETE re 5 eartrom July Z7,
FINEUTEX_CHEMICIEEI‘MITED 2}?23 u?d we are not aware olf) Iunyt ing to indicate that lzh dopini;)c? ei(pres ed by the Directors in the declaration as to any ers mentioned in = Year ended .
the declaration is unreasonable in circumstances as at the date of declaration. :
(CIN: L24100MH2004PLC144295) Restriction on Use Particulars —March-31,-2020-—March-31,-2019-—March-31,-2018
Registered Office: 42/43, Manorama Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India. 11.The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the requirements of the Regulations solely o enable them (Audited) (Audited) (Audited)
Phone: +91 22 2655 9174 | Fax: +91 22 2655 9178 Email: cs@fineotex.com Website: www.fineotex.com toindudeit (a) in the public announcement to be made fo the Shareholders of the Company, (b) o be filed with the Registrar of Companies, Securities and Earnings per-Share=Basic (T)"# | 1:29 2:02 2:04
. . ) . Exchange Board of India, National Stock Exchange of India Limited, BSE Limited as required by the SEBI Buy-Back regulations, the Central Depository ) ) e o o oy
Contact Person : Mr. Hemant Kisan Auti (Company Secretary & Compliance Officer) Services Llndiu) Limited, National Securities Depository Limited and (c) for providing to the manager to the Buy-Back, each for the purrose of  [Forningsper Stare=Bituted{3) | 4 ZVz ZU%
ot N TFOR=THEATTER at AT e R BEN i e OF 0t A PTC O FINEC et einngl:]is m?mohfaquityshul:esand should not be ushed byunyorheLpers%r] orforany %Iherpur.pose.ﬁccorﬂin%ly,'we do notuccg[lJ:orussumgany iability Book Value Per Share (%) 15.81 14.78 12.75
LIMITED ("COMPANY“) FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED orgpy Uf)’O careror any Of. el' purpose orioqny other person fow OITIt 1S repOI’IISS OV."I orintowhose han S“ may come without our pl’lOI’COI'ISEmII'I RUIUIII on Il‘ill';l WUII:I ln//u\(3) 3"3!!//0 }47;70 }68’7"‘/,[)
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. For ASL& Co writing. We have no responsibility fo update this report for events and circumstances occurring after the date of this report. - |-petrEmy R /0] | o7 7 77
This Public Announcement ("Public Announcement") is being made in accordance with the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of (o rtered Accountants Manish Pansari e pad b
India (Buy-Back of Securities) Regulations, 2018 ("Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with Schedule | of the Buy-back |CA| Firm Registration Number: FRN 101921W Partner (1) Earmings per Share = ProfiTAffer Tax/ weightage average number of EquiTy Shares outstanding during e period / year.
Regulations. Place of Signature: Mumbai Membership Number: 137974 (2) Bookvalue per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year.
OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM. Dates Julv 28, 2090 UDIN: 20137974AAAAAS6669 (3) Return on Net Worth = Profit Afrer Tax / Net Worth.
1. DETAILS OF THE BUY-BACK OFFERAN(D OFFER PRICE # I £8, Annexure A ' (4) Debt-Equity Ratio = Total Debt/ Net Worth
1.1. TheBoard of Directors of Company (hereinafter referred to as the "Board", which expression includes any committee duly constituted by the Board to exercise -~ ; : : - ; 16. DETAILS OF THE ESCROW ACCOUNT
its powers, and / or the powers conferred by the Board resolution), at its meeting held on July 27, 2020 ("Board Meeting") has, pursuant to the provisions of . Statement of permissible capital payment émdf’dmg securities premium) os af March 31, 2020 ; 16.1.  Inaccordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Indusind Bank Limited (“Escrow Agent”), as the escrow agent
C - X ! e X i ! The amount of permissible capital (induding premium) towards the proposed buy-back of equity shares as computed in the table below is determined in accordance with |
Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Companies Act, 2013 ("Act") and applicable rules  Seetion 68(2)(c) read with proviso fo Section 68(2)(b) of the Companies Ad 2013 (“the Act") and Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered into an Escrow Agreement dated July 28, 2020 pursuant
made there under and in compliance with the Buy-back Regulations and subject to such other approvals permissions and sanctions as may be necessary,  5(;)(b) of Securities and Exchange Board of India (Buy-back of Securities Regulations, 2018, as amenﬂed (the "SEBI Buy-back Regu|uﬁons’%.'|'he amount of share capital and to which the Escrow Account in the name and style “Fineotex Chemical-Buyback 2020-Escrow A/c” is opened with the Escrow Agent. The Manager has been
approved the buy-back of fully paid up equity shares by the Company having face value of X 2/- (Indian Rupee Two Only) each (“Equity Share(s)") from open free reserves (induding securities premium) hasbeen extracted fromthe uutjited standalone and consolidated finandial statements of the Company forthe yearended March 31, 2020. empowered to operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit in the Escrow Account cash aggregating
market through stock exchange mechanism as prescribed under the Buy-back Regulations from the equity shareholders/beneficial owners of the Equity . toatleast 1,10,00,000/- (Indian Rupees One crores and ten lakhs only), being 25% of the Maximum Buy-back Size (“Escrow Amount”) in accordance
Shares of the Company other than the promoter, members of promoter group and persons acting in concert of the Company ("Promoter and Persons in Particulars March-3+; 2020 {Rs- intuidhs) with the Buy-back Regulations, before opening of the Buy-back.
Control"),at a price not exceeding X 40/- (Indian Rupees Forty Only) per Equity Share ("Maximum Buy-back Price") payable in cash for an aggregate amount _S'ka‘Dﬂ:O‘N‘E_I_CONSﬂHDﬂED_ 16.2.  The funds in the Escrow Account shall be released for making payment to the shareholders subject to atleast 2.5% of the Maximum Buy-back Size
not exceeding X 4,40,00,000/- (Indian Rupees Four Crores and Forty Lakhs Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries ~Paid-up Equity Share Capitatusot March 31, 2020% : remaining in the Escrow Account at all points in fime.
fees, public announcement publication fees, filling fees, turnover charges, applicable taxes such as securities fransaction tax, goods and services tax, income o o o e 55940 | 55940 16.3.  If the Company is not able fo complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
tax, stamp duty and other incidental and related expenses ("Transaction Costs"), ("Maximum Buy-back Size") which represents 2.99% and 2.60% of the total T1,13,00,000 equity shares of Re- 2/=eutirulty puid-up 222600 1 £L20: 00 Regulations, the amount held in the Escrow Account (upto a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited
paid-up equity share capital and free reserves (including securities premium account) as per the latest audited standalone financial statements and the ~Totat{A) | inthe Investor Protection and Education Fund of SEBI.
audited consolidated financial statements respectively (}fthe Company for the financial year ended ;)n March 3],%020 ("Buy-back"). o ' Free Reserves as at March 31, 2020* . 16.4.  The balance lying to the credit of the Escrow Account shall be released to the Company on completion of all obligations in accordance with the Buy-back
1.2. Asthe Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities premium account) of the ! 007-Er | Regulations.
Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back | SECUTIIES premmiumT acount 741.00 988.45 17. LISTING DETAILS AND STOCK MARKET DATA
Regulations. ~Retained-Earnings™** 567921368526 17.1. The Equity Shares of the Company are presently listed and traded on NSE with Scrip Symbol: FCL and on BSE with Scrip Code: 533333. The ISIN of the
1.3. The Company will comply with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital of the ~Total (B ' Equity Shares of the Company is INEO45J01026.
Comp(uny as provided under Reg)uluiion 38 of the Securities and Exchange Board of Indi(fl (Listing Obligations and Disclosure Requirements) Regulations, : : J , ::jz:::: | ::g;j:: 17.2.  The high, low, average market prices and ]!oiul volume of EquiinyhuresIruded in the last three financial years (April to Ma;ch) and the monthly high, low,
2015 ("SEBI Listing Regulations") during the Buy-back period and upon completion thereof. Toral (A+B ' . average market prices and fotal volume of Equity Shares traded for the six completed calendar months preceding the date of Public Announcement and the
1.4. The Buy-back will be impIem?m)ed by the Compun(y f;?rr)l(it; free reserves (induding securities premium account) and/or such other sources as permitted in ~Maximumramount permissible-for buy=buck-under-Section68-of the-Companies Ad; 2013; corr((esponding volumeso; BSE and NSE are as follows:
accordance with Regulation 4(ix) and Regulation 4(iv) (b) (ii) of the Buy-back Regulations from the open market through the stock exchange mechanism using ; ; Al . : 0 BSE (Script Code: 533333
the electronic trading facility provided by BSE Limited ("BSE") and/or National Stock Exchange of India Limited ("NSE"), stock exchanges where existing re‘fd with pr?V|so to Regulation 4(v) of SEBI Buy-back Regulations (15% of the fal 2208.22 253496 . . ,
Equity Shares of the Company are presently listed ("BSE" and "NSE" collectively referred as "Stock Exchanges") and by using the order matching mechanism paid up capital and free reserves) Period igh | Low l Avem(ga—}‘m:fd\fuhn:r
except "all or none" order matching system as provided under the Buy-back Regulations. —aximum-amount-permissibte-for-buy=back-with-the-approvat-of Board-of Birectorsof the —HigiTPritg——DPute——No: ; Price () Traded in the
1. T anpon s ooty s v eoron ol G ey ol 0| Compony ndor Scion68of e Cmpais 2013 103 el o ) 7 Q| oikah | Cwddor | el Oflowien | oo on porod
Shar , as applicable. partly paid-up Equity pany up equity share capital and free reserves) rice that date | (R) that date (No. of shares)
1.6. A copy of this Public Announcement will be made available on the website of Company (www.fineotex.com) and is expected to be made available on the ~Amountapprovet by Board-atits meeting-etd-omJuly 27, 2626; upproving the-Buy=buk; PRECEDING 6 CALENDAR MONTHS
2 NECE;vSeIl?I%t: gfI!SIEEIIE(gm;S;RE%(OVJn) as well as on the website of Stock Exchanges (www.bseindia.com and www.nseindia.com). based on the audited financials for the year ended March 31, 2020 44000 23525 T 15,2020 159825 o 06, 2020 o841 9958 749208
The Buy Back is being undertaken by the Company to return surplus funds to the Eligible Shareholders, which are over and above its ordinary capital requirements *~Calewlafionin respectio the Buy-backis done on basis of audited standalone and consolidated financial sfafements ofthe Companyforthe yearended March31,2020. February 2020  30.70 | February 10, 202( 21196 2350/ February 28,2020 16921 26.87 410944
and in excess of any current investment plans, in an expedient, efficient and cost-effective manner. The Buy Back would increase the shareholders' value and would ** Surplus is adjusted for the unrealized gain, impact of recognition of financial assets/ liabilities of amortized cost (except the Impact of recognition of Investment March 2020 24.05 | March 02,2020 17729 12.35|  March 23, 2020 43737 17.37 564414
iulsoohpfi!ﬁ1 til;z S:mrpnusr}); |sr;1 Lurlguglndgetrlgt.a following objectives: Unquo‘eut fairvalue), and deferred tax impact on such adjustments. April 2020 27.08 April 30, 2020 119798 1491 April 01,2020 7635 21.65 501672
ii. The Buy-back is generally expected fo improve return on equity through distribution of surplus fund and improve earnings per share by reduction in theequity ~ 11. PROPOSED TIMETABLE FOR THE BUY-BACK May 2020 3120 | May 05,2020 188012 | 23.00]  May 22,2020 11325 2592 807785
base, thereby leading to long term increase in shareholder's value - June 2020 29.15 June 02, 2020 32628 2490 June 12,2020 25649 26.98 721346
iii. the BuyBack gives an option fo the shareholders holding Equity §hares ofihegompuny,whogun choosp fo participate and get cash in lieu of Equity Shares to be Activity Date PRECEDING 3 YEARS
::i;ﬁgtuetdulcjlrc]i?t?t: ltll(llelai?l%sliﬁ]cé(ntfer or they may choose not o participate and enjoy a resultant increase in their percentage shareholding, post the Buy Back offer, Date of Board Approval Monday, July 27, 2020 FY-0019-96 556 AriH09-2619 46965 1935 Horchr29-2629 43757 9639 5999435
3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND BUY-BACK SHARES Dafe of publicafion of PublicAnnouncement Wednesday, July 29,2020 FY 2018-19 90.90 April 24,2018 541626 29.60 December 10, 201 53983 49.85 20297392
3.1. The Maximum Buy-back Size i.e. maximum amount fo be ufilized under the Buy-back will not exceed X 4,40,00,000 (Indian Rupees Four Crores Forty Lakhs Didte ot opening of the Buy-back : Wedresday, AGUET 05; 2020 ; FY 2017-18 106.05 | January 04,2018) 977634 | 2350 August30,2017| 42571 4431 55666903
Only) (excluding Transaction Costs) which represents 2.99% and 2.60% of the fotal paid-up equity share capital and free reserves (including securities Source: warn hisind
premium account) as per the latest audited standalone financial statements and the audited consolidated financial statements respectively of the Company for | Extinguistment of Equity Shares The Equity Shares bought back i demateriatized form witt be extinguished e} h ouree: vll_lv.vwl; se(IinL 10.com) for the period are based on infraday rices and A Priceis hosed t dosing o
the finunciu|yeurendedon Murch31,2020 man'n.er speuﬁed in ]he Securities and Exchunge Board of India (Depos”ones'ur!d ote: ) 19 (lbl'l | ow price for the period are basea on intraday prices and Average Price is based on average ot closing price.
3.2. Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Shares to be hought back under the Buy-back Participants) Regulations, 2018 and the bye-laws framed there under and within NSE (Scriptsymbol: FCL)
would be 11,00,000 (Eleven Lakhs) Equity Shares("Maximum Buy-back Shares") which represents 0.99% of the total number of Equity Shares of the the timeline prescribed under the Buy-back Regulations. —Period High tow Average —Total Volume |
Company. However, if the Equity Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back could Tastdate for The complefion of fhe Buy-back Farlieror: — | Bute Price (2] Traded in th
exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be a) Thursday, February 04, 2021 i.e., within 6 months from the dafe of the opening High Price of H.E h . l of I_" Pri ) rice ( raded in the
bought back in the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate of Buy-b;Jck Offer: or ' ) lig traded on | Price ow Price | traded on period
consideration paid in the Buy-back, subject to the Maximum Buy-back Size. Further, the number of Equity Shares to be bought back in the Buy-back will nof, in b) When the Compuny’completes the Buy-back by deploying the amount equivalent Price that date | ) that date (No. of shares)
any case, exceed 25% of the total number of Equity Shares of the Company. tothe Maximum Buy-back Size; or
3.3. Inaccordance with Regulation 15 of the Buy-back Regulations, the Company shall ufilize at least 50% of the amount earmarked as the Maximum Buy-back At such earlier date as may be determined by the Board or the persons authorised by PRECEDING 6 CALENDAR MONTHS
Size for the Buy-back, i.e. ¥2,20,00,000/- (Rupees Two Crores and twenty Lakhs only) (" Minimum Buy-back Size") and based on the Minimum Buy-back Size the Board,subjectothe Company having deployed an amount equivalentto the Minimunm [January 202073535 T January 15, 202071027554 | 25.55T January 08, 20207 121371 2959 6272706
and the Maximum Buy-bﬁck Price, indicative minimum number of Equity Shuores fo be bought back under the Buy-back would be 550,000 (Five Lakhs Fifty Buy-back Size (evenif the Maximum Buy-back Size has not been reached). February2020)  30.90 | February10,2020 154939 | 23.50] February 28,2020 152142 26.85 3930760
Thousand.)Equity Shares ("Minimum Buy-back Shares"), which represents 0.49% of the total number of Equity Shares of the Company. : )
4. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 12."PROCESS M:ID METHOkPOLOGY FCI)IR};I.HEhBFY-BACK el b ldina the EattyShares o ¢ o). Sharehaldors bl March 2020 2490 | March 03,2020 164247 12.45|  March 25,2020 141094 1742 4382545
4.1. The Maximum Buy-back Price is Z 40/- (Indian Rupees Forty Only) per Equity Share. The Maximum Buy-back Price has been arrived at after considering 12.1. - The Buy-backisopentoa ohareho ders / beneficial owners ho d';‘g' e Equity Sharesin dematerialized form (*Demat Shares"). Shareholders holding April 2020 2705 | April30,2020 | 905794 | 1475 April01,2020 | 96420 21.68 5330858
various factors, including but not limited to, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges during 3 Equity Shares in physical form can participate in the Buy-back after such Equity Shares are dematerialized. However, in accordance with Regulation May 2020 3115 May 05, 2020 1065793 | 23.00]  May 22,2020 95564 95.94 5825850
(three) months and 2 (two) weeks preceding the date of intimation (July 18, 2020) to the Stock Exchanges of the Board Meeting fo consider the proposal of the ]6("}2 ofthe B”V',b“(‘ik RegulaLlons,Ihe B”{]'b“‘k shulll?ot be ;nu'defrogl the Promoter_rlnd Persons |nkConrro| of the Cﬁmpun)ﬁ. b are lockedi June 2020 29'00 I 02’ 202 20962 | 2 4'70 I ]2' 2020 216784 ) 6.99 1908786
Buy-back ("Prior Intimation"), closing market price on the date of Prior Intimation and the potential impact on the net worth and earning per share of the 12.2. - Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity Shares which are locked-in or non- une : une 2%, : une 12, :
Company. transferable, until the pendency of such lock-in, or untilthe time such Equity Shares become freely transferable, as applicable. PRECEDING 3 YEARS
4.2. The Maximum Buyback Price ofRs 40 per Equity Share represents: (i) apremium of 36.78% and 36 41% overthe volume weighted average market price o the Equity 12:3. - The Buy-back il b implemented by he Company inaccordancewith Regulation () (b)) read with provisionsof Chapler IV “Buy-bck fromhe P 019-20—T——45-90—T— AT 082019 T—— 87— 1245 T Murehr 252020 T—HT094—T—2949 49549677
Shares on BSE and NSE, respectively, for three months preceding the date of intimation to the Stock Exchanges of the Board Meeting to consider the proposal of pen Markel ™ otine buy-batk kegulations from Ine open market frough fhe Slock Exchanges having nationwide ferminal, using fhe order matching FY 2018-19 9090 | Aoril24 2018 | 4774210 | 29.50! December 10 2018 295736 49 84 114139099
; (i ; 0 0 ; : d mechanism except “all or none” order matching system. : prif 24, U December 1U, .
the Buyhack, i.e. July 18, 2020; (ii) a premium of 24.39% and 23.46% over the volume weighted average market price of the Equity Shares on BSE and NSE, 9 il o of th back th b inted (i iies Limited and (i - . imited (" ,
respectively, for two (2) weeks preceding the date of infimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback. i.e. July 18, 2020; 124. For I:mpﬂemen}:utlon.o f s EUYI; ac ,Ihe Company hus upﬁmﬂte (||1) Hethecurlmiis Lm;ne and (i) Hem Fflnhease PleuIIe Lmllclitel;) ( Cgmgunzs FY 2017-18 106.15 | January 04,2018f 5319263 26.00f August 11,2017 210314 44.31 217349672
and (ii) a premium of 39.62% and 39.86% over the dosing market price of the Equity Shares as on the trading day prior o the date of the Board Meefing i.e. Brokers”) ";' ¢ regls(tjere_l r? I:ars o the (clympu'r(lyt rougf ‘ﬁ’ om the purchases and settlement on account of the Buy-hack would he made by the (Source: www.nseindia.com]
July 24,2020, on BSE and NSE respectively. The closing market price of the Equity Shares as on the date of Board Meeting i.e July 27, 2020, was Rs 30.45 and Company. The contact details of the Company's Broker are as follows: Note: High and Low price for the period are based on intraday prices and Average Price is based on average of closing price.
5 DETA?I(.lﬁéoog 2ﬁf\igw§LS|)Eiﬁeép8gi;§|(yiM0TmAND PERSONS IN CONTROL AND OTHER DETAILS | Mem Secunlies Lid, 17:3-The dealsofdosing ket pic ot Equity Shores res follovs: (inLakhs)
" 5.1, Defails of aggregate shareholding of the promoter, members of the Promoter Group and the directors of the Corporate Promoter, where the Promoter is a ! Cerliz;?;gﬁ? ;.;gll:}.%([’ll 0390 Parficulars NSE] BSE
Company and of persons who are in control of the Company, in the Company, as on the date of Board Meeting approving the Buy-backis as below: 203,'JuipurTower,M.I.Roud,Juipur302 001, Rajasthan,IndiaTel.No.: +91-141— 4051000 FaxNo -+ 91- 1415101757 Ks on dae ofBoard Weefing [1.¢. July 27, 2070] 060 T 3045
sc No Category No. of Equity Shares % of Equity Share Capital Website: www.hemsecurities.com Email: hem@hemsecurities.com As onthe date immediately after the Board Meeting (i.e. July 28,2020) 3155 | 31.65
S| : SEBI Regn. No. INM000010981
: e e L ST T §5§:JU67]2T0R“93‘6:>L(0](1] 199 00 Rooshe T e 9141100+ 51141510175 1. e capital structure as on the date of Public Announcement and post Buy-back indicative capital siruciure of the Company is as follows: (% jn qkhs)
: : , Jaipur Tower, M.1. Road, Jaipur ,Rajasthan, India Tel. No.: +91-141— axNo.: +91-141- - = e -
L. Kanaklata Tibrewala azol /00 VAR Website: www.hemsecurities.com Email: hem@hemsecurities.com Particulars Pre-Buy-back | Post Buy-back#
L SR AL et L 125 Tho Cooa: il comoing fom August 15, 2020 (.. the date of tof the Buy-back offer period), place “buy” orders on the Stock e e
5.The Company, shall, commencing from August 05, i.e. the date of commencement of the Buy-back offer period), place “buy” orders on the Stoc 14,00,00,000 Equity Shares of ¥ 2 each 9800.00 9800.00
5 >urendra Tibrewala HUF 3ol 031 Exchanges (BSE and/or NSE) on the normal trading segment to buy-back the Equity Shares through the Company's Broker, in such quantity and at such quiy>hareso ec]x-c' I 2800.00 2800.00
2. Ritu Aditya Gupta 11000 0.01 price, not exceeding the Maximum Buy-back Price of ¥ 40/- (Indian Rupees Forty Only) per Equity Share, as it may deem fit, depending upon the prevailing ) Jota . .
b, Nidhi Tibrewala 1000 000 market price of the Equity Shares on the Stock Exchanges. When the Company has placed an order for buy-back of Equity Shares, the identity of the Issued, subscribed and fully paid up:
Company as a purchaser shall be available to the market participants of the Stock Exchanges. 11,13,00,000 Equity shares ofZ 2 each 2226.00 2204.00
- Wiesh Vinod Thunjfunvala e i - 126 Procedure for Buyback of Equity Shares held in dematerialized form (*Demat Shares”) #Assuming The buy-back of indicative Maximum Buy-back Shares. However, The post Buy-back, issued, subscribed and paid-up share capital may vary
0. Aarti Mitesh Jhunjhunwala o0 0.0 a. Shareholders / beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-hack, would have to do so through their stock ; ; ' ! ! !
2 el . ! e . ) ! : depending upon the actual number of Equity Shares bought back under the Buy-back.
9. Kamal Chemicals Pvt. Ltd. 2954500 2.65 groker, Whl? Isa I’ eg|(siiersg m(:mbgr °?heb5t°‘bk Eﬁ‘hf?}?esEbV !;‘d's‘ﬁ““g “H]he'cr broker thﬁ dl‘lmllls of th,,equ‘,f”V ghm;es tll:ey Il;“elr(]d }oDseII wrhgﬂever tlge 18.2.  Theshareholding pattern of the Company (a) Pre Buy-back Board Meeting and (b) the post Buy-back is as follows:
. ompany has placed a “buy” order for buy-back of the Equity Shares. The Company shall place a “buy” order for buy-back of Demat Shares, by
10. Profon BlocThiml Pt Lid 79;%238_533 ”02 Z indicating I:o It1hehCom(|;uny's Brﬁker,hthe numberdof Eguliiy Shhurﬁs it Ii1m|ednds I/ol?uy tflloniq with a prics fcl:r the same. Tlhde lt)rudlza wguldbbe Ifxecuteicl at Lhe Category of Shareholder Pre-Buy-back Post Buy-back#
ota . price at which the order matches the price tendered by the shareholders / beneficial owners and that price would be the Buy-back price for that
- : ; : | : . Number of equify | Y fo the exisfing | Number of equify] Y fo The exisfing |
: - : - - : = - shareholder / beneficial owner. The execution of the order and issuance of contract note would be carried out by the Company's Broker in accordance with . . . .
TL};S g:Le_ctrz:.sso:r:?:yc%rgjr(;r‘:;(tﬁupr&rrr;%?‘rj g()hl:%n glll:‘h:mlmls Put. Lid are- Mr. Surendra Tibrevala and Mrs. Kanaklata Tibrewala and (i} Proton Biochem Pv the requirements of the Stock Exchanges. The orders for Equity Shares can be placed on the trading days of the Stock Exchanges. The Company is under share held equity share capital share held equity share capita
5.2 No Equity Shares or other specified securities of the Company have been purchased or sold by the promoter, promoter group and the directors of the corporate b I;") 0b|lé](]h0:1 '(?tphlar‘e bu}; orderona dul'clly bursLs. id 10 all the shareholders/beneficil 1o the Buv-back and that th I (A) Fromoter and Fromoter Group 1,7433,070 7141 1,74,33,070 /214
promoters, and persons who are in control of the Company during a period of twelve (12) months preceding the date of the Public Announcement i.e July 28, : dmuy de "°he fhat a Ull:'l ﬂ"l? prlcg wo_uh I:'O € Pu'l OI? he Isd uri 0 fgr;l Eneticial owners p;rsuun 0 The Buy-back and fhat the same wou —{BYPubticSharehotders 3,18,06,930 2858 3,07.06:930 2786
2020 and six (6) months preceding the date of the Board Meeting i.e. July 27,2020 127 Proczgﬁpe {gl: Eq?]gcgi?rgs iII:eI(; ir? Lr}?ys?cmtfo:mOE’PIEI:y:il:aTrSE u(lr:ei”;) er/beneficial owner was executed. (CTyShares underlying DRS Nit it it it
6. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK " a.As perthe proviso o Regulation 40(1) of the SEBI Listing Regulations, effective from April 01, 2019, transfers of securiies shall not be processed unless (CZyShares held by Employee Trust Nil Nil il il
6.1. F')" 0“”5’“2‘9 tWHIh Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be made by the Company from the Promoter and the securities are held in the dematerialized form with a depository. In light of the same, the Company shall not accept the Equity Shares offered under on Promofer- Non Public Nit Nit Nit Nit
ersons in Control. the Buv-back unl h Equity Sh i ali .
6.2. In uccordancq with the Reguluﬁoq 24(i)(e) qf the Buy-back Reguluti.o'ns, the Prqmoter and Persons in Control and/or their associates (as dgﬁned'in the Buy- b. ACEOI?I}J/IR((];(LY,URLeLS SSﬂJRREﬂlSLyDSEé]Sr%F rTeHIE ggn&gignvulﬁgifnﬁrr‘n& EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING THEIR EQUITY lotal I1,13,U0,000 100.00 11,02,00,000 100
back Regulations) shall not deal in the Equity Shares or other specified securities of the Company in the Stock Exchanges or off-markef, including inter-se SHARES IN THE BUY-BACK ARE ADVISED TO APPROACHTHE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 7 Kssuming the full ufilisafion of the Buy-back Size af the Maximurm Buy-back Price. However, e post Buy-back, issued, subscribed and paid-up share capital
Lf:rf];fdﬂ of Equity Shares among the Promoter and Persons in Control, during the period from the date of Board Meeting fill the dosing of the Buy-back offer DEMATERIALIZED.IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FORDEMATERIALIZATION, SUCH may differ depending upon the actual number of Equity Shares bought back.
loc. ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN  18.3.  Forthe aggregate shareholding of the Promoter and Persons in Control as on the date of the Board Meeting i.e. July 27, 2020, please refer to Paragraph 5.1 and
7. NO DTEIH\CUH ov confirms that there are no defaults subsisfing in the repayment of deposifs or interest navment thereon. redemtion of debenfures or preferen PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACK OFFER PERIOD. for the details of the Equity Shares purchased or sold by the Promoter and Persons in Control during the period of 12 (twelve) months preceding the date of this
shir(:,)s oirmuyr?em of:iivi((lien;tggne sltl)uril?c?l d;iuorsrz ugmenfofeup:ytefm Iguneopr(};t:r?ast 3 zm%erﬁon 'oeu‘;o fi’nznfiulpin?titﬁtio?l :r bznelfso preference 12.8.  Shareholdersare requested togetintouchwith the Managertothe Buy-back orthe Company's Brokers or the Registrar to Buy-back to darify any doubisin the process. PublicAnnouncement, please refer fo Paragraph 5.2.
8. CONHRMA"gNYS FROMTHE COMPANYYAS PERTHE PROR"%'ONS OF 'IYHE BUYBACK REGU'PA{'ONSAND THE COYMPANlEs ACT : 129. Slll)llljen.to the iompﬂnyfplﬁrt?(ﬁing EqU“l))’ Shgreifor Ufn UI}?OUEm e'qUiSthlem to 'hefMi"imUthUY'bI:(k Size’f n0ThiII119 ((Lmludi"ed |'||1979in ShUE" tr_euIStLuny 184. As on.I_he date of_Ihis PUb“( Apnouncemenl, there are no outstunding Equity Shares which are p(ll'ﬂy pﬂid or with call in arrears and there are no outstunding
8.1 Allthe Equity Sharesfor Buy Back are fully paid-up; obligation on the part of the Company to buy-back any further Equity Shares or confer any right on the part of any shareholder to have any Equity Shares securities convertible into Equity Shares of the Company.
8.2 The Company shall not issue and allot any Equity Shares including by way of bonus or convert any outstanding ESOPs/outstanding instruments into Equity bought back, even if the Maximum Buy-back Size has not been reached, and/or impair any power of the Company or the Board to terminate any processin ~ 18.5.  As on date of this Public Announcement, there is no pending scheme of amalgamation or compromise or arrangement involving the Company pursuant to any
Shares, fll the date of closure of this Buy Back; relation fo the [}uy-buck, to the extent permlsmblg by law. The (o.mpuny is under no obligation to utilize [he entire amount of Maximum Bux-back Size or provisions of the Companies Act, 2013.
8.3 As per provisions of Section 68(8) of the At the Company shall not make further issue of the same kind of shares or other specified securities within a period of buy all the Maximum Buy-back Shares. However ifthe Company is ot able to complete the Buy-back equivalent o the Minimum Buy-back Size, exceptfor 19, AANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
six months after the completion of the Buy Back except by way of a bonus issue or in discharge of subsisting obligations such as conversion of warrants, stock the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size), 19,1 The Company believes that the Buy-backis not likely to cause any material impact on the profitability/earnings of the Company.
option schemes, sweat equity or conversion of preference shares or debenturesinto Equity Shares; _ may be liable o be forfeited and deposited in the Investor Protection and Education Fund ofthe SEBI. L ) 19.2.  Inaccordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the Promoter and Persons in Control. Accordingly, the
8.4 The Company shall not Buy Back its Equity Shares from any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions 12.10. The Company shall submit the information regarding the Equity Shares bought back by i, to the Stock Exchanges on a daily basis in accordance with the Buy-back percentage of voting rights held by Promoter and Persons in Control shall increase. However, total voting rights held by Promoter and Persons in Control post
orthrough any private arrangement in the implementation of the Buy Back; Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on s website (www. fineotex.com) on a daily basis. Buy-back will not exceed the maximum permissible non-public shareholding. The exact percentage of voting rights of Promoter and Persons in Control, post
8.5 Fundshorrowed from banks and financial institutions, ifany, will not be sed for the Buy Back; ; . . 12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors for applicable taxes implication including income tax. Buy-back, will be dependent upon the actual number of Equity Shares bought back under the Buy-back. Further, the Promoter and Persons in Control of the
8.6 The aggregate amount of the Buy Back i.e. Rs 4,40,00,000 (Rupees Four crores and Forty Iukhs only) does not exceed 10% of the total paid-up Equity Share  13. METHOD OF SETTLEMENT . o . _ Company are already having control over the affairs of the Company and therefore any increase in voting rights of the Promoter and Persons in Control
capital and free reserves of the Company on the basis of standalone and consolidated audited financials as on March 31, 2020; ] ) 13.1.  Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Company's Broker on or before every pay-in date for each conseauent to Buy-back. will not resultin anv chanae in control over the affairs of the Comnany and shall be in comnliance with the provisions of the Securities
87 Th ber of Equity Sh d o be purchased under the Buy Back d d25% of the fotal number of outstanding Equity Sh | icable o the Stock Exchanges where the fransacion i executed. The C ill open a deposi led"Fineotex Chemical \ N oarde L leh - P P
.7 The maximum number of Equity Shares proposed to be purchased under the Buy Back does not exceed 25% of the total number of outstanding Equity Shares seftlement, as applicable fo the Stock Exchanges where the transaction is executed. The Company will open a depository account styled “Fineotex Chemical- and Exchange of Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations.
of the Company; _ _ ) ) Buyback 2020-Demat A/c" (“Buy-back Demat Account”) for the purpose of the Buy-back. Demat Shares bought back by the Company will be fransferred 193 The Buv-back of Equity Shares shall not affect the existing management structure of the Comnany.
h ; ; . . Y quity [} g pany.
8.8 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the total pUId-Up Equity Share cupnul and free into the Buy-buck Demat Account by the Company's Brokers, on receipt of such Demat Shares and after complehon of the cleurmg and settlement R . . . . .
h . S ) | S X ) 19.4.  Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the public shareholders including from non-resident
reserves after the Buy Back based on both, audited standalone and consolidated flﬂ0n§|0|30fihegompﬂﬁ{, o . obligations of the Stock Exchanges. Shareholders / beneficial owners holding Demat Shares would be required to transfer the number of such Demat shareholders. and foreian insfitutional investors. the shareholding of each such person is likely o underao a chanae nost Buy-back depending unon their
8.9 Tg‘e comPﬂ"Yf5h(1|l|)|"0I Buy Back the locked-in Equity Shares or non-fransferable Equity Shares, if any, till the pendency of the lock-in or fill the Equity Shares Shares sold to the Company pursuant to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery artcipation n the Buy-%uck ' g p Y g g¢ post Buy pending up
ecome fransierable; ) ) N instruction slip to their respective Depository Participant (“DP”) for debiting their beneficiary account maintained with the DP and crediting the same fo the . . N . . .
8.10 Thereis no pendency of any scheme of amalgamation orcomﬁromlse or arrangement pursuant o the provisions of the Ad; broker's pool account as per procedure applicable to normal secondary market transactions. The shareholders / beneficial owners would also be required to 19:3. yr]?n(;mlcjlrgzsguu(;Irfgfbtwehgoc;:]g:%|f1?ir/”(1)(: El:?h l:)(tllitr(Igélrl::ilsgi(]btltilrljurlzzu()cfnﬁj 'ngﬁﬁz:"cltl)&ep':s;fcrgﬂlnmﬁr;:: l:::ﬂ::::; ?ancgzlr' g:g.?ﬂg?zu)'{g)l ‘:)Tish(:an: ({[

8.11 The Company shall pay the consideration only by way of cash;

8.12 The Company shall not withdraw the Bu Bacl after the Public Announcement is made and published in the newspaper;

8.13 As per provisions of Regulation 24(i)(f{of Buy Back Regulations read with SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/69 dated April 23, 2020, the
Company shall not raise further capital for a period of six months from the expiry of the Buy Back period i.e. the date on which the last payment of consideration
toshareholders who have accepted the Buy Back offer is made except in discharge of s subsisting obligations;

8.14 The Company shall not make any further offer of Buy Back within a period of one year reckoned from tﬂe expiry of the Buy Back Period i.e. the date on which the
last payment of consideration to shareholders who have accepted the Buy Back is made in accordance with the Act and the Buy Back Regulations;

provide to the Company's Broker or the Registrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them for the
transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares hought back by the Company shall be extinguished and destroyed in the manner specified in the Securities
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended and its bye-laws, the circulars, and guidelines framed
thereunder, each as amended from time to fime, in the manner specified in the Buy Back Regulations and the Ad. The Equity Shares lying in credit in the Buy Back
Demat Account will be extinguished on or before the 15th (Fifteenth) day of the succeeding month, in which the securities are bought back, provided that the
Company undertakes to ensure that all Demat Shares bought back by the Company are extinguished within 7 (Seven) days from the expiry of the Buy Back period.

and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company post Buy-back shall
not be more than twice the paid-up equity share capital and free reserves based on both audited standalone and audited consolidated financial statements of
the Company.

19.6.  The Company shall not withdraw the Buy Back after this Public Announcement has been made.

19.7.  The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date of expiry of Buy-back offer period. Further, the
Company shall not raise further capital for a period of six months from the expiry of Buy-back offer period, except in discharge of its subsisting obligations.

8.15 The Company shall comply with the statutory and regulatory time lines in respect of the Buy Back, on the terms and conditions as may be decided by the Board 198.  The Comnany shall not buy-back its shares from any person through neaofiated deal whether on or off the Stock Exchanaes or throuah spof fransactions or
- ! g ) 14. BRIEF INFORMATION ABOUT THE COMPANY 8. pany shall not buy-back s shares from any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions o
8.16 ?ﬁg Egﬁ;gggﬂgﬁ;ﬁ%ﬁ? E,r;l:f?hing:l::,};,%ﬁg;é?ﬁEﬁ);sBS(:f(lf]IEz%lﬂ; tslﬁgigsn;i rg%ﬁ}lll: ﬁgﬁg;ﬁﬂilﬂg%rm, 14.1.  Fineotex Chemical Limitedis a public limited by shares domiciledin India, incorporated underthe provisions of Companies Act, 1956. lts shares are listed on National Stock through plr"’ms “"“T"hgeg‘e"t' The Equity 3hure|:_bou|?h:3bucll; b);(the dci’.’"[’“"y SI,"’HIE’G COPPUISE"ISY GXIZ'EQ‘L'SI‘&" and destroyed and will not be held for re-
8.17 The Buy Back shall not resultin the delisting of the Equity Shares from the Stock Exchanges; Exchange of India Limited and BSE Limited. Ifs registered office s situated at 42, 43 Manorama Chambers, S.V. Road Bandra (West) Mumbai - 400050 India. Issue at a later date. The Lompany is not undertaking the Buy-back to delist ifs equity shares from the Slock Exchanges.
8.18 The Company shall submit the information regarding the Equity Shares bought back gy it to the Stock Exchanges on a daily basis in accordance with the Buy 14.2. The Company is engaged in the business of manufacturing of Textile chemicals, auxiliaries and specialty chemicals. ISIN of he Equity Shares ofthe Company s~ 20-  STATUTORY APPROVALS . . . ) -
Back Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it o its website on a daily basis; INE045J01026. The company has manufacturing facilities in Navi Mumbai and Malaysia with a combined production capacity of 43,000 MT/p.a. 20.1. Pursuant fo Sections 68, 69, 70 of Companies Act 2013 and all other applicable prov.lswns.of the Act and applicable rules there under and the provisions of the
8.19 The Buy Back will be implemented by the Company by way of Open Market purchases through the Stock Excﬁunges, through the order matching mechanism ~ 15. FINANCIAL INFORMATION ABOUT THE COMPANY Buy-back Regulations, the Company has obtained the approval of the Board as mentioned in Paragraph'. 1. - . .
except “all or none” order matching system, as provided under the Buy Back Regulations; 15.1. The financial information about the Company on the basis of audited standalone and consolidated financial statements of the Company for the lust three ~ 20.2. The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental authorities as may be required under applicable
8.20 As per Regulation 16(ii) of the Buy Back Reguﬁ:tions, the Buy Back of Equity Shares shall not be made from Promoters, members of the Promoter Group or financial years ended March 31,2020, March 31,2019 and March 31, 2018 is as fol lows: laws, including the Reserve Bank of India, the SEBI and the Stock Exchanges, if any.
personsin control of the Company. Further, as per Regulation 24(i) (&) of the Buy Back Regulations, neither the Promoters and members of the Promoter Group A) Standalone (Zin Lakhs) 203.  The Buy-back of Equity Shares from non-resident shareholder(s), Overseas Corporate Bodies ("0CBs") and Foreign Portfolio Investors ("FPIs") shareholder(s)
nor their associates shall deal in the Equity Shares or other specific securities of the Company either through the stock exchanges or off-market transactions - Year ended - will be subject to approvals, if any, of the appropriate authorities, induding RBI, as applicable. Non-resident shareholder(s), 0CBs and FPIs shareholder(s)
(including inter-se transfer of Equity Shares among the Promoters and members of the Promoter Group and person acting in concert) from the date of Board Particulars ~Mardh 3T T070 T March 377019 T March 32018 must obtain all specific approvals required to participate in this Buy-back (induding without limitation, approval from RBI, as applicable). Itis the obligation of
meeting approving the Buy Back, fill the completion of the Buy Back; and arch of, arch of, arch of, such non-resident shareholder(s), 0CBs and FPIs shareholder(s) to obtain such approvals, if they intend to participate in the Buy-back.
9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY ] o ) (Audited) (Audited) (Audited) 204.  The shareholders shall be solely responsible for obtaining all such statutory consents and approvals(including, without limitation the approvals from the
9.1. Tll:egourd ofDlrchI?rsohfthﬁ Con}punytl;us, atits Board Meeting i.e. July 27, 2020, confirmed that they have made full enquiry into the affairs and prospects of Total Income 13211.03 11430.67 99472.85 Rﬁservhe IIijunk of I?ddli)u and/or (tihe SEBI,dif any) usfmﬁy btlal required bydthem in (I)rdzr to szllbihf]ir Equiihy Shares to the (I(()mpany pursuant to the Buy-back.
the Company and that they have formed an opinion: Shareholders would be required to provide copies of all such consents and approvals obtained by them to the Company's Broker.
a. that immediately following the date of the Board Meefing at which the Buy-back is approved, there will be no grounds on which the Company could be Total Expenses 10105.57 8733.13 6829.01 205.  As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required to implement the Buy-back, other than that
found unable to ﬂﬂ)’ its debts; ) ) ) ) ) o (Excluding Finance Costs and Depreciation & amortisation, indicated above. If any statutory or regulatory approvals become applicable subsequently, the Buy-back will be subject to receipt of such statutory or regulatory
b. that as regards the Company's prospects for the year immediately following the date of the Board Meeting and having regard to the Board's infentions with

Tax and exceptional items) approvals.
2. COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading terminals.

respect fo the management of the Company's business during that year and to the amount and character of the financial resources, which will, in the Board's
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered Finance Cost | 28.98 EYAL! 39.28

insolvent within a period of one year fromthe date of the Board Meefing;and . - Depreciation and amortisation expense | 11111 94.25 60.41 Therefore, the requirement of having collection centres and bidding centres s not applicable.
¢. thatinforming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company were being wound up under the provisions of the - 99 COMPLIANCE OFFICER
Companies Act, 2013 or Actor the Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities). Exceptional ltems (Expense/(Income)) (1262.25) (33.44) 0.00 : | he Compliance Officers (for th Buv-back) of the C i larificati ddress their ari if anv duri
10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS mil_Before Tox | 1703.12 2497.65 301415 n\{estors m(_ly confact the Compliance Otricers ( O_H e purpose Buy-bac ) of the Company .OI’ uqy claritications or .TO aadress their grievances, it any, during
10.1.The text of the report dated July 28, 2020 received from ASL & Co, Chartered Accountants (Firm Registration Number — 101921W), the Statutory Auditors of { office hoursi.e. 10.00 a.m. t05.00 p.m. on all working days except Saturday, Sunday and public holidays, at the following address:
the Company and the annexed statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the Company is Tax expense | 625.48 (760.36) (886.00) Compliance Officers: Mr. Hemant Kisan Auti (Company Secretary&Compliance Officer)
6eprtoduced below: Profit After Tax 1077.64 1732.29 2128.15
uote =
Independent Auditor's Report on buy back of equity shares pursuant to the requirements of Schedule | to the Securifies and Exchange Board of India (Buy-back Other Comprehensive Income/ (loss), net of ax (0.98) (042) 075 Fc L
of Securities) Regulations, 2018, as amended Total Comprehensive Income | 1076.66 1731.87 2128.89 FINEOTEX CHEMICAL LIMITED
To . Equity and Debt: | i Registered Office: 42/43, Manorama Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India.
The Board of Directors - - Phone: -+912226559174 | Fax: +912226559178
FINEOTEX CHEMICAL LIMITED Equity Share Capital 2226.00 2226.00 2226.00 E-mail ID: s@fi Website: www.fi
42/43, Manorama Chambers, SV Road, Bandra (Westz‘,Mumbui400050,Muhurushtru,Indiu Other Eauit T 959630 1161659 088472 -mail ID: s@fineotex.com | Website: www.fineotex.com
1. This Report is issued in accordance with the terms of our engagement letter dated July 27, 2020 with Fineotex Chemical Limited (hereinafter the ér Equity | : : :
“Company”). Net Worth (excluding revaluation reserve) ! 14752.30 13842.59 12110.72 23. REGISTRARTO THE BUY-BACK/ INVESTOR SERVICE CENTRE
2. Inconnection withihe proposal of ineotex Chemical Limited (“the Company) to buy backifs equity sharesin pursuance ofthe provisions of ection 68 and Total Debt | 204,70 279.26 47446 In case of any queries, shareholders may also contact the Registrar to the Buy-back during office hoursi.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
70 of the Companies Act, 2013 (“the Ad") and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the | ) i ) Sunday and public holidays, at the following address:
Regulations”), and in terms of the resolution passed by the directors of the Company in their meeting held on July 27, 2020, we have been engaged by the Key Financial Ratios:
Company to perform a reasonable assurance engagement on the Statement of determination of the permissible capital payment (the “Statement”), which r Year ended Blashars ervices Pvt. Tad
Board fvlse haveirkitiuled fti)rliderf]tiﬁ%utison purposes only. Particulars I'_M_murc arc are -
oard of Directors Responsibility for the Statement | ’ March 31,2019 | March 31,2018
3. The preparation of the Statement is the responsibility of the Board of Direciors of the Company, including the preparation and maintenance of all l (Audited) (Audited) (Audited) BIGSHARE SERVICES PRIVATE LIMITED
accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal Earnings per Share - Basic ()" ] 097 156 191 Address:- 15t Floor, Bharat Tin Works Building,
control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are _ gsp - i | : : . Opp. Vasant Oasis Makwana Road, Marol, Andheri East, Mumbai - 400059
reasonable in the circumstances. Eurnlngs per Share - Diluted (?) 0.97 1.56 1.91 Tel No.: +91-022-62638200
4. The board of directors of the Company are responsible to make a full inquiry into the affairs of the Company and to form an opinion that the Company will Book Value Per Share (3)” 13.25 12.44 10.88 FaxNo.: +91-022-62638280
be able to pay its debts from the date of the board meeting and will not be rendered insolvent within a period of one year from the date of meeting and in o J ' : . Websin; www.bigshareonline.com
forming the opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up Return on Net worth (%) | 1.30% 12.51% 17.57% Email: bu buc.koﬁer@bi shareonline.com
underthe provisions of the Act or the Insolvency and Bankruptcy Code, 2016. Debt-Equity Ratio” 0.02 0.02 0.04 Cont "Py Mr Arvi dgT el
Auditor's Responsibility ' : : : | _ : - . ontact Person: Mr. Arvind Tande
5. Pursuanttothe requirements of the Regulations, itis our responsibility to provide reasonable assurance on the following “Reporting Criteria”: 1) Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the period / year. SEBIRegn. No.: INR000001385
a. Whether the amount of capital payment for the buy back is within the permissible limit determined considering the audited standalone and 2) Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year.
consolidated financial statements and computed in accordance with the provisions of Section 68 of the Act, Regulation 4(i), proviso to Regulation 4(iv) 3) Return on Net Worth = Profit After Tax / Net Worth. 24. MANAGERTO THE BUY-BACK
and the proviso to Regulation 5(2([)) of the SEBI Buy-back Regulations; 4) Debt-Equity Ratio = Total Debt / Net Worth -
b.  Whether the Board o? Directors has formed the opinion, as specified in Clause (X) of Schedule I to the Regulations, on reasonable grounds that the B) Consolidated u Hem Sacurities Lid
Company having regard toits state of affairs will not be rendered insolvent within a period of one year from the date of meeting; | Year ended
¢. Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the Particulars “March 31,2020 T March 31, 2019 | March 31, 2018 Hem Securities Limited
declarationis unreasonable as per circumstances as at the date of declaration. (Audih'ed) (Audiléd) (Audiléd)
6. The financial statements referred fo in paragraph 5 above pertaining to the year ended March 31, 2020, have been audited by us, on which we issued an : CIN: U67.120RJ1 995”—@‘ 0390 .
unmodified audit opinion vide our report dated July 14, 2020 respectively. Our audits of these financial statements were conducted in accordance with the Total Income 19851.98 18387.86 14809.82 904, /-\Wlng, Naman Midtown, Senupuh‘BupuIMurg, i
Standards on Auditing, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by the Total Expenses Elphinstone Road, Lower Parel, Mumbai-400013, India
Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the — — — Tel. No.: +91-022- 49060000
financial statements are free of material misstatement. (Exdluding Finance Costs and Depreciation & amortisation, FaxNo.: + 91-022- 22625991
7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute Tax and exceptional items) 16213.69 14787.85 11295.64 Website: www.hemsecurities.com
(()L Churteﬁd Accountum? Iofdl_ndiu. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Finance Cost 43.02 3330 6.3 Email: ib@hemsecurifies.com
artered Accountants of India. " : : : x : . i
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Depreciation and amortisation expense 116.91 100.20 65.17 ggg:uégsrﬁ: |mvr|0A0I(]]|(|)$ g;fﬁuva
Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements. Exceptional Items (Expense/(Income)) (1262.25) (53.44) 0.00 o
9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the Reporting criteria mention in p - p - - : : : 25 DIRECTORS' RESPONSIBILITY STATEMENT
paragraph 5 above. The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with the Reporting _Shore of Profit/ (Loss) of Associates & Joint Ventures | I : As er Reaulafion 24(i)(a) of the Buy-back Reaulafions. the Board ibility for the informafi ined in this Public A hich
Criteria. We have performed the following procedures inrelation fo the Statement: Profit Before Tax 21911 3363.07 3392.08 s per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information contained in this Public Announcement which may
i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated financial statements for the year | be issued in rel_uhon IoIhe.Buy-bugk und_con_flrm thur_ the information in such documents contains and will contain true, factual and material information and
| Ended Mgrch ?]],2020; b e Tax expense | 765.13 929.82 995.43 does not and will not contain any misleading information.
ii xamined authorization for buyback from the Articles of Association of the Company; Profit After Tax | 1430.98 2433.25 2396.64
iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within permissible limit computed in accordance with Other C hemsive | | i 0.93 042 075 For and on behalf of the Board of Directors of FINEOTEX CHEMICAL LIMITED
section 68 of the Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation S(i)jb) of the SEBI Buy-back Regulations; ther Comprehensive Income/ (loss), net of fax (0.98) (0.42) :
iv)] Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its free reserve after such buy-back; Total Comprehensive Income 1430.00 2432.83 2397.39
v)  Examined that all sharesfor buy-back are fully paid-up; . Equity and Debt:
w)) Exumlneg Besoluhon; p(issed |nIhfe mﬁenngso th?EOULd olf(Dlrgctolrs; fihec Equ ySh e : | 77500 77500 T Sd/-
vii) - Examine irector's dec arations for the purpose of buy back and solvency of the Company; quity Share Capita ! X ! Surendra Deviprasad Sd/- $d/-
Opi\r?ilclJ)n Obtained necessary representations from the management of the Company. Other Equity 14743.44 13654 53 1134555 Tibrewala Saniay Surendra Tibrewala Hemant Kisan Auti
10. I(3()1$ed ?]n %urexuminafﬁon as uli)tl)ve, undlthe iniormmiondurLd eﬁpltll(n?ﬁons gi\;len tous,in oudr opAinion: R v ] 4 Net Worth (excluding revaluation reserve) 16969.44 15880.53 13571.55 Date: July 28, 2020 Managing Director (FO and Whole-time Director Company Secretary
i)  the Statement of permissible capital payment fowards buyback of equity shares, as stated in Annexure A, is in our view properly determined in accordance A . ; DIN: 00218394 DIN: 00218525 Membership Number: A51703
with Section 68 oF the Ad, Regu?ution 4(i), Troviso toRegulation 4?iv? and the proviso to Regulation 5(i) (b) of the SEBI Buy-back Regulations; and Non-controlling interest 628.69 568.34 618.59 Place: Mumbai ( ) ( ) ( P )
(ii) the Board of Directors, in their meeting held on July 27,2020, have tormed the opinion, as specified in clause (X) of Schedule | of the Regulations, on Total Debt 303.67 219.26 474.46
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FI N EOTEX CH EM I c AL LI M ITED reasonable grounds, that the (omﬁuny will not, having regard to its state of affairs, be rendered insolvent within a period of one year from July 27, ~ Key Financial Ratios:
ZhOZg m|1d we are not aware oﬁlony' ing to indicate that }Ilhe:j opinifo:; efpressed by the Directors in the declaration s to any of the matters mentioned in Year ended
the declaration is unreasonable in circumstances as at the date of declaration. i
(CIN: L24100MH2004PLC144295) Restrition on Use Particulars March 31,2020 | March 31,2019 | March 31,2018
Registered Office: 42/43, M Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashira, India. 11.The ertificate is addressed to and provided to the Board of Directors of the Company pursuant to the requirements o the Regulations solely to enable them (Audited) (Audited) (Audited)
Phone: +91 22 2655 9174 | Fax: +91 22 2655 9178 Email: cs@fineotex.com Website: www.fineotex.com toindudeit (a) in the public announcement to be made to the Shareholders of the Company, (b) to be filed with the Registrar of Companies, Securities and Earnings per Share - Basic (3)"* 129 202 204
" N " " N o i ¥ Exchange Board of India, National Stock Exchange of India Limited, BSE Limited as required by the SEBI Buy-Back regulations, the Central Depository L i3 - - -
Contact Person : Mr. Hemant Kisan Auti (Company Secretary & Compliance Officer) Services Llndlu) Limited, National Securities Depository Limited and (c) for providing to the manager fo the Buy-Back, each for the purrose of Earnings per Share - Diluted () 1.29 202 2.04
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF FINEOTEX CHEMICAL eingush f"ef""’f:q“““h'"l:e‘“"“Sh"“"""“ beusedby any other persanoforanyather urpos, Acordingly, we do o acaptor asume any ity | Book Value Per Share R 1581 1478 1275
LIMITED ("COMPANY) FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED Or iy duly ol care or any ofaer purpose or 1o any ofe person fo whom Ihis veport s shown ornia hase heids t may come without our prior consentin-—— feery y on Net worth (%)” 8.13% 14.79% 16.89%
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. for ASLE Co writing. We have no responsibility to update this report for events and circumstances occurring after the date of this report. o Doby Eauiy Raio” o o0l 003
This Public Announcement ("Public Announcement') is being made in accordance with the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of (1,4 rtered Accountants Manish Pansari quity . . -
India (Buy-Back of Securities) Regulations, 2018 (*Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with Schedule | of the Buy-back  |CAY Firm Registration Number: FRN 101921W Partner (1) Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the period / year.

Regulations.
OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM.
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

2) Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year.
3) Return on Net Worth = Profit After Tax/ Net Worth.
(4) Debt-Equity Ratio = Total Debt/ Net Worth

Place of Signature: Mumbai
Date: July 28, 2020

Membership Number: 137974
UDIN: 20137974AAAAAS6669
Annexure A

1.1. The Board of Directors of Company (hereinafter referred to as the "Board", which exp includes any ittee duly d by the Board to exercise 16. DETAILS OF THE ESCROW ACCOUNT
its powers, and / or the powers conferred by the Board resolution), at its meeting held on July 27, 2020 ("Board Meenng ) has, pursuant fo the provisions of Statement of permissible captiol nymenl‘!mtludmg securilles premium) as ai March 31, 2020 16.1. In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Indusind Bank Limited (“Escrow Agent”), as the escrow agent
P -~ " " -l The amount of permissible capital (including premium) towards the proposed buy-back of equity shares as computed in the table below i determined in accordance with -
Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Companies Ad, 2013 ("Act") and applicable rules G for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered into an Escrow Agreement dated July 28, 2020 pursuant
Section 68(2)(c) read with proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Ad”) and Reﬂulunon 4(i), proviso fo Regulation 4( |v) and the plOVIXO fo Regulullon e g e b ! di 0
made there under and in compliance with the Buy-back Regulations and subject to such other approvals permissions and sanctions as may be necessary, 5(,)(5) of Securiies and Exchange Board oflndlu (Buy-back ofSe(urmex) Regulmlons 2018, csamen e the SEBIBuy-backR to which the Escrow Account in the name and style “Fineotex Chemical-Buyback 2020-Escrow A/c” is opened with the Escrow Agent. The Manager has been
approved the buy-back of fully paid up equity shares by the Company having face value of % 2/- (Indian Rupee Two Only) euch ("Equny Share(s)") from open P ) fth xmpunyforrheyeurendedMur(h3l 202(] empowered fo operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit in the Escrow Account cash aggregating
market through stock exchange mechanism as prescribed under the Buy-back Regulations from the equity sh ficial owners of the Equity March 31, 2020 Rs. in Lakhs) toatleast 1,10,00,000/- (Indian Rupees One crores and ten lakhs only), being 25% of the Maximum Buy-back Size (“Escrow Amount”) in accordance
Shares of the Company other than the promoter, members of promoter group and persons acfing in concert of the Company ("Promoter and Persons in Particulars LI . in 3 with the Buy-back Regulations, before opening of the Buy-back.
Control"),at a price not exceeding T 40/- (Indian Rupees Forty Only) per Equity Share ("Maximum Buy-back Price) payable in cash for an aggregate amount STANDALONE CONSOLIDATED 16.2. The funds in the Escrow Account shall be released for making payment o the shareholders subject to atleast 2.5% of the Maximum Buy-back Size
ot exceeding X 4,40,00,000/- (Indian Rupees Four Crores and Forty Lakhs Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries Paid-up Equity Share Capital as at March 31, 2020* remaining inthe Escrow Account ot all pointsin time. ) - ) o
fees, public announcement publication fees, filling fees, turnover charges, applicable taxes such as securities fransaction tax, goods and services tax, income 11.13.00.000 equity sh Re. 2/- each fully oaid 222600 222600 16.3.  If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
tax, stamp duty and other incidental and related expenses (“Transaction Costs"), ("Maximum Buy-back Size") which represents 2.99% and 2.60% of the fotal 13,00,000 equity shares of Re. 2/- each fully paid-up 8 : Regululionx,rhe amount held in the Escrow Account (upto a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited
puld -up equity shure tnpltul und free reserves (mcludmg securities premium account) as per the latest audited financial and the Total (A) in the Investor Profection and Education Fund of SEBI.
audited ively of the Company for the financial year ended on March 31,2020 ("Buy-back"). Free Reserves as at March 31, 2020* 164. The hulun(e lying fo the credit of the Escrow Account shall be released to the Company on of all obligations in Jance with the Buy-back
1.2. Asthe Maximum Buy- huck Size is not more than 10% ofthe fotal paid-up equity share capital and free reserves (including securities premium account) of the ” " 97 9884 Regulati
Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back Se‘“”":‘ premium account 56 88.45 17. LISTING DETAIISANDSTOCKMARKE'I’ DATA
Regulations. Retained Earnings ** 11567.92 13685.26 17.1. The Equity Shares of the Company are presemly listed and traded on NSE with Scrip Symbol: FCL and on BSE with Scrip Code: 533333. The ISIN of the
1.3. The Company will comply with the requirement of maintaining a minimum publicshareholding of at least 25% of the total paid-up equity share capital of the Total (B) 12495.48 14673.71 Equity Shares of the Company is INEO45J01026.
Company as provided under Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 1 17.2. The high, low, average market prices and total volume of Equity Shares traded in the last three financial years (April to March) and the monthly high, low,
2015 ("SEBI Listing Regulations") during the Buy-back period and upon completion thereof. Total (A-+B) 1472148 16899.71 average market prices and total volume of Equity Shares traded for the six completed calendar months preceding the date of Public Announcement and the
1.4. The Buy-back will be implemented by the Company from its free reserves (including securities premium account) and/or such other sources as permitted in Maximum amount permissible for buy-back under Section 68 of the Companies Ad, 2013, corresponding volumes on BSE and NSE are as follows:
accordance with Regulation 4(ix) and Regulation 4(iv) (b) ii) otthe Buy-back Regulations from the open murkeﬂhroughtlf stock exchange mechanism using read with proviso to Regulation 4(iv) of SEBI Buy-back Regulations (15% of the total 2208.22 2534.96 BSE (Script Code: 533333)
the electronic trading facility provided by BSE Limited ("BSE") and/or National Stock Exchange of India Limited ("NSE"), stock exchanges where exmlng R X iod iah L
Equity Shares of the Company are presently listed ("BSE" and "NSE" collectively referred as "Stock Exchanges") and by using the order matching paid up capital and free reserves) Perio Hig| ow Average | Total Volume
except "all or none" order matching system as provided under the Buy-back Regulations. Maximum amount permissible for buy-back with the approval of Board of Directors of the High Price Date No. of shares | Low Date No. of shares| Price (3)| Traded in the
1.5. The Company shall not purchase Equity Shares which are locked-in or non-transferable, in the Buy-Back, until the pendency of the lock-in or until the Equity Company under Section 68 of the Companies Act, 2013 (10% of the total paid 14721 1689.97 (&) Of High tradedon | Price | Of Low Price | traded on period
azgir;s become transferable, as applicable. There are no partly paid-up Equity Shares with calls in arrears of the Company on standalone and consolidated up equit share capital and free reserves) ! . : Price that date R that date (No. of shares)
1.6.. A copy of this Public Announcement will be made available on the website of Company (www.fineotex.com) and is expected to be made available on the Amount approved by Board at its mesting held on July 27, 2020, approving the Buy-back, PRECEDING 6 CALENDAR MONTHS
website of SEBI (www.sebi.gov.in) as well as on the website of Stock Exchanges (www.bseindia.com and www.nseindia.com). based on the audited financials for the year ended March 31, 2020 440,00 Jonvary 2020|3525 | Janvary 15,2000 | 159825 2580 | Jonuary 06,2020 | 19841 0% 749408
2. NECESSITY FOR THE BUY-BACK - 4 - q -
The Buy Back is being undertaken by the Company o return surplus funds fo the Eligible Shareholders, which are over and above its ordinary capital requi * Caloulati pect tothe Buy-backis done on basis of audited standal d consolidated fi | fthe Company forthe yearended March 31,2020. February 2020 3070 |February 10,2020 21196 23.50 |February 28,2020 16921 26.87 410944
and in excess of any current investment plans, in an expedient, efficient and cost-effective manner. The Buy Back would increase the shareholders' value and would ** Surplus is adjusted for the unrealized gain, impact of recognition of financial assets/ Ilobllmes at amortized cost (except the Impact of recognition of Investment March 2020 2405 | March 02, 2020 17729 1235 | March 23, 2020 43737 1737 564414
iulsool;!ﬂllil;ee E;Tmmmmﬂe following objectives: U uo,emfmrvulue) and deferred taximpact on such adjustments. April 2020 27.08 April 30, 2020 1979 1491 | April01, 2020 7635 2.65 501672
ii. The Buy-back is generally expedéd fo improve return on equity through distribution of surplus fund and improve earnings per share by reduction in the equity ~ 11.- PROPOSED TIMETABLE FOR THE BUY-BACK May 2020 31.20 May 05, 2020 188012 2300 | May 22,2020 11325 2592 807785
base, thereby leading to long term increase in shareholder's value — June 2020 29.15 June 02, 2020 32628 24.90 | June 12, 2020 25649 26.98 721346
iii. the Buy Back gives an option to the shareholders holding Equity Shares of the Company, who can choose to participate and get cash in lieu of Equity Shares to be Activity Date PRECEDING 3 YEARS
accepted under the Buy Back offer or they may choose not o participate and enjoy a resultant increase in their percentage shareholding, post the Buy Back offer, Dateof Board Approval Monday, July 27, 2020 201920 550 o 00,2079 0005 1235 | March 23, 2020 R 939 S5
without additional investment. . . . - ’ . ' -
3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND BUY-BACK SHARES Date of publication of Public A Wednesday, July 29, 2020 FY 2018-19 90.90 April 24,2018 541626 29.60 [December 10,2018| 53983 49.85 20297392
3.1. The Maximum Buy-back Size i.e. maximum amount to be utilized under the Buy-back will not exceed X 4,40,00,000 (Indian Rupees Four Crores Forty Lakhs Date of opening of the Buy-back Wednesday, August 05, 2020 FY2017-18 106.05 | January 04,2018 | 977634 23.50 | August 30,2017 42571 4431 55666903
Only) (excluding Transaction Costs) which represents 2.99% and 2.60% of the total puld -up equity share capital and free reserves (|n(|ud|ng securities — - - e - —— S beeindi
premium account) as per the Iutestuudlted standalone financial and the audit lidated financial ively of the Company for Extinguishment of Equity Shares The Equity Shares bought back in dematerialized form will be extinguished in the (Source: www.bseindia.com) . . . . o
thefinancial year ended on March 31, 2 manner spedified in the Securities and Exchange Board of India (Depositories.an.d Note:  Highand Low price forthe period are based on intraday prices and Average Price is based on average of dosing price.
3.2. Atthe Maximum Buy-back Size and rhe Maximum Buy-back Price, the indicative maximum number of Equity Shares to be bought back under the Buy-back Participants) Regulations, 2018 and the bye-laws framed there under and within NSE (Scriptsymbol: FCL)
would be 11,00,000 (Eleven Lakhs) Equity Shares("Maximum Buy-back Shares") which represents 0.99% of the total number of Equity Shares of the the fimeline prescribed under the Buy-back Regulations. Period High Low Average| Total Volume
Company. However, if the Equity Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back could Last date for the completion of the Buy-back Earlier of: —— Dat T Dan o Price (%) Traded in th
exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be a) Thursduy February 04, 2021 i, within 6 months from the date of the opening High Price of :.eh No. of shares Low of L o f, | No-of shares] Price R)| Trade i the
bought back in the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate of Buy- “back Offer; or ! ! R) Hig traded on | Price ow Price | traded on period
consideration p[fiZ[lSi";'h?tEU¥-‘|]lll(k’ suLlien;Ethg'Mgﬁimumgﬁy-[bu(kSize, Further, the number of Equity Shares to be bought back in the Buy-back will not, in b) When1he(0mpunyc0mple1esthe Buy-back by deploying the amount equivalent Price that date | (3) that date (No. of shares)
any case, exceed 25% of the total number of Equity Shares of the Company. tothe M Buy-back S
3.3. In accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buy-back A(: sufh e‘:,ﬂ,';‘," é’(‘“elg; ml:][y belzdeer:rrmmed hy the Board or rhe thorised by PRECEDING 6 CALENDAR MONTHS
Size for the Buy-back, i.e. X 2,20,00,000/- (Rupees Two Crores and twenty Lakhs only) (*Minimum Buy-back Size") and based on the Minimum Buy-back Size the Board, subjecttothe Company January 2020 3535 [ Jonuary 15,2020 | 1027554 | 2555 [ January 08,2020 | 121371 2959 6272706
and the Maximum Buy-bﬁ:k. Price, mdl:_unve minimum number of Equity Shuures to be bought back under the Buy-back would be 5,50,000 (Five Lakhs Fifty Buy- huckSlze (evenifthe Maximum Buy-back Size hos norheen reuched) February2020 | 3090 |February 10,2020 154939 | 2350 |February 28,2020 | 152142 2,85 3230760
Thousand.)Equity Shares ("Minimum Buy-back Shares"), which represents 0.49% of the total number of Equity Shares of the Company. 12 PROCESS AND METHODOLOGY FOR THE BUY-BACK March 2020 2490 | Mardh03. 2020 Yo7 1245 | March 25,2020 41094 4 w655
4. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE . " ard - arch U, - arch 2o,
4. The Maximum Buy-back Price i X 40/- (Indian Rupees Forty Only) pe Equity Share. The Maximum Buy-back Price hos been arrived atafter considering 121. Eg;‘:;;hmfnogﬁ;;l‘: .,".'13?&’?23'35,’?.ﬁ.ﬁi?:ﬁ'ﬁ'?ﬂé’ﬁﬂ;”éﬂ&“;ﬂ% rﬂ;thqE:ﬁmrheus:;d;v:uwrmhwd formf DD;renv‘;erII:]nres ) Sharchodesholding April200 | 2705 | April30,200 | 905794 | 1475 | April0l,2020 | 96420 | 218 5330858
s o ond ol s g vl [y 3. 03 e ko B g o hrepoio 16 fheBuy-bock Reguoions,th By-bockshll ot bemade o he Promaterand Persons ool he Compony: Hop o0 ) SLIS | MayO5, 000 | OESTSS ) 2S00 | MoyZLIID ) 9SSG4 | 2854 SESED
WD g e ; PR ol f 2. her, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity Shares which are locked-in or non- June 2020 29.00 June 02, 2020 340962 24.70 | June 12, 2020 216784 26.99 4908786
Buy-back ("Prior Intimation"), closing market price on the date of Prior Infimation and the potential impact on the net worth and earning per share of the 122, Further, os requir  Buy-back Regu , e Lompany ¥ ", N v
Company. transferable, until the pendency of such lock-in, or until the time such Equity Shares become freely transferable, as applicable. PRECEDING 3 YEARS
<t (i £36.789 1) ighted 12.3. The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with provisions of Chapter IV “Buy-back from the X p
42. The Noximum BuybockPriceofRs 40per Equity Tioand36 1ot gemarket prcef the Equty Open Market" of the Buy-back Regulations from the open market through the Stock Exchanges having nationwide terminal, using the order matching FY2019-20 4590 APT" 08,2019 877441 1245 | March 25, 2020 141054 140 42542677
Shares on BSE and NSE, respe(tlvely,fonhree months pletedmg the date of intimation to the Stock Exchanges of the Board Meeting to consider the proposal of ! B i h FY 2018-19 9090 | Aoril24 2018 4774210 | 2950 [December 10 2018] 295736 1984 114139099
0 ) mechanism except “all or none” order matching system. : pril 24, )0 [December 10, -
the Buyback, i.e. July 18, 2020; (ii) a premium of 24.39% and 23.46% over the volume weighted average market price of the Equity Shares on BSE and NSE, imol on of h back,th h inted (i iies Limited and (ii l . imited (“ .
respectively, for two (2)weekspre:edingtheduleofintimutiontolheStock Exchanges for the Board Meetingto consider the proposal of the Buyback. .. July 18, 2020; 124. For l:mpﬂemen}:anonp i z :uyl; ack, rhe Company has upﬁmﬂte (Iln) Hethetunm;s Llnlme and (i) Hem Fflnheuse P{]lvulze Llnllgi ( Cgmgun%s FY 2017-18 106.15 | January 04,2018 | 5319263 26.00 | August 11,2017 210314 431 217349672
and (ii) a premium of 39.62% and 39.86% over the closing market price of the Equity Shares as on the trading day prior to the date of the Board Meeting i.e. Brokers )ﬁlt © "39“:‘9'91 r? If” 1o the c?"gp"'lzy' mugf \I'II om the purchases and settlement on account o the Buy-back would be made by the (Source: www.nseindia.com)
Jalahg 024 éUSZEO ONSSE and NSE rﬁspedively The closing market price of the Equity Shares as on the date of Board Meeting i.¢ July 27, 2020, was Rs 30.45 and m c:'""’“"’g em’f’:." e:l';" the Compny'sBroker recsollows: Note: High and Low pricefor the period are based on intraday prices and Average Price s based on average of dosingprice.
on Bt ani respectively. lem Securities Ltd. 17.3. The details of closing market price of the Equity Shares are as follows: i
5. DETAILS OF SHAREHOI.DING OF PROMOTERAND PERSONS IN CONTROL AND OTHER DETAILS . P ! ! o Rinlokhs)
5.1. Details of aggregate shareholding of the promoter, members of the Promoter Group and the directors of the Corporate Promoter, where the Promoter is a (U] ?f;‘ﬂ:;?{gﬁ%;’;ﬁgmﬂo Particulars NSE | BSE
Company and of persons who are in control of the Company, in the Company, as on the date of Board Meeting approving the Buy-backis as below: 203, Jaipur Tower, . Roud Joipur 302001, Rejasthan India Tl No.: +91 - 141 ~4051000 FoxNo.: -+ 91 - 141 ~5101757 Ason date of Board Meefing 1. July 27, 2020) 3060 | 3045
. . . Website: www.hemsecurities.com Email: hem@hemsecurities.com Ason the dateimmediately after the Board Meeting (i.e. July 28,2020) 3155 | 31.65
Sr. No. Category No. of Equity Shares % of Equity Share Capital
SEBI Regn. No. INM000010981
i . 4 i imil 18. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Promoter and Promoter Group (ii) Name: Hem Finlease Private Limited " 1 e .
. CIN: U67120RJ1996PTCO11799 18.1.  The capital structure as on the date of Public Announcement and post Buy-back indicative capital siructure of the Company is as follows: (% in Lakhs
; . Surel:(?ru T}bl:ewultlx 6:(21;!]5333 6;‘;? 203, Juipur Tower, M.I. Road, Jaipur 302001, Rajasthan, India Tel. No.: +91 - 141 4051000 Fax No.: + 911415101757 Particolars Pre-Buy-back | Post Buy-back#
A K ibrewala . Website: www.hemsecurities.com Email: hem@hemsecurities.com kel i -
3. Sanjay Tibrewala 3213990 2.89 SEBI Regn. No. INZ000167734 Authorized Share Capital:
4 Surendra Tibrewala HUF 345500 031 125.The Comp((my, shall, zomme)nting from August 05, 2020 (i.e. the date of commencement of the Buy-back offer period), place “buy” orders on the Stock 14,00,00,000 Equity Shares of 2each 2800.00 2800.00
s —— : Exchanges (BSE and/or NSE) on the normal trading segment to buy-back the Equity Shares through the Company's Broker, in such quantity and at such B
5 Ritu Aditya Gupta 11000 0.01 price, not exceeding the Maximum Buy-back Price of X 40/- (Indian Rupees Forty Only) per Equity Share, as it may deem fit, depending upon the prevailing . :lotul 2800.00 2800.00
6. Nidhi Tibrewala 1000 0.00 market price of the Equity Shares on the Stock Exchanges. When the Company has placed an order for buy-back of Equity Shares, the idenfity of the Issued, subscribed and fully paid up:
" - - Company as a purchaser shall be available to the market participants of the Stock Exchanges. 11,13,00,000 Equity shares of ¥ 2 each 2226.00 2204.00
I. Mitesh Vinod Jhunjhunwala 1000 000 12.6.  Procedure for Buyback of Equity Shares held in dematerialized form (“Demat Shares”) - N P—— - N T " e p
8 Aarti Mitesh Jhunjhunwala 50 0.0 a. Shareholders / beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would have to do so through their stock ;%As:l:jmmg the ?IUY lm(k| of |nhd|(nrf|ve Muxnl:‘um EUY l})]!]t]k Skhurss. Hhoweveri)lhe post Buy-back,issved, subsurbed and paid-up sharo copial may vary
- Aarti Mitesh Jhunjhunwala A . -back, ependi i -
>/ DOTE] T ! g ) ¢ pending upon the actual number of Equity Shares bought back under the Buy-back.
9. Kamal Chemicals Pvt. Ltd. 2954500 245 broker, whois a reglstergd mgmberofrheStotk Exchanges by indicating to their broker the details ofthﬂe Equity Sharesthey infend fo sell wheneverthe 159 The shareholding pattern of the Company (a) Pre Buy-back Board Mesting and (b) the post Buy-backisas follows:
m Profon Biochem Pyt Ltd 1028500 092 Company has placed a “buy” order for buy-back of the Equity Shares. The Company shall place a “buy" order for buy-back of Demat Shares, by
. rofon biochem Fv 8 indicating to the Company's Broker, the number of Equity Shares it intends to buy along with a price for the same. The trade would be executed at the Category of Shareholder Pre-Buy-back Post Buy-back#
Total 79493070 71.42 price at which the order matches the price tendered by the shareholders / beneficial owners and that price would be the Buy-back price for that Nomber of equity | % fo the existing | Nomber of equity | % fo the existing
N " . ) . » - " shareholder / beneficial owner. The execution of the order and issuance of confract note would be carried out by the Company's Broker in accordance with A . . .
13:5 :':(;::S;:;T:;m;mupr':::o;:; gﬁ:ﬁ;’:‘ gll';:': micals P, Ld are- M. Surendra Tibrewala and Mrs. Kanaklnta Tibrewala and i) Proton Biochem P the requirements of the Stock Exchanges. The orders for Equity Shares can be placed on the trading days of the Stock Exchanges. The Company is under share held equity share capital share held equity share capital
5.2 No Equity Shares or other specified securities of the Company have been purchased or sold by the promoter, promoter group and the directors of the corporate b I;w °bl'§""°? "?m";e hu_yf order ona dnll(liy h":;;' id 1o ol the shoreholders/beneficl 1o the Buy-back and that th " (A) Promoter and Promater Group 79493070 .42 7.94,93,070 214
promoters, and persons who are in control of the Company during a period of twelve (12) months preceding the date of the Public Announcement e July 28, - I may be nofed that a uniform price would not be paid fo all the shareholders/beneticial owners pursuant fo fhe Buy-back and that fhe same wou B) Public Shareholders 3,18,06,930 28.58 3,07,06,930 27.86
2020 and ix (6) months preceding the date ofthe Board Meefing .e. July 27, 2020 depend on the price at which the trade with that particular shareholder/beneficial owner was executed. h Terlving DRs i i i N
P M gLe. Uy &, 12.7. Procedure for Equity Shares held in physical form (“Physical Shares") ) Shares ! d L !
6. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK a. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective from April 01, 2019, transfers of securities shall not be processed unless 2) Shares held by Employee Trust Nil Nil Nil Nil
6.1. Lﬂ 0((075102(9 ;”"lh Regulation 16/(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be made by the Company from the Promoter and the securities are held in the dematerialized form with a depository. In light of the same, the Company shall not accept the Equity Shares offered under () Non Promoter - Non Public Nil Nil Nil Nil
ersonsin Control. | . - i
6.2. Inaccordance with the Regulation 24(i)(e) of the Buy-back Regulations, the Promoter and Persons i Control and/or their associates (os defined in the Buy- b. A?FOB;&ﬂg&uﬂ?sﬁ;’&Eﬁg[ﬁh;;%;-mg ggﬂ‘gm?lﬁgﬂﬁm EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING THEIR EQUITY Total 11,13,00,000 100.00 11,02,00,000 100
back Regulations| shall not deal in the Equity Shares or other specified securities of the Company in the Stock Exchanges or off-market, including infer-se SHARES IN THE BUY-BACK ARE ADVISED TO APPROACHTHE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES # hssuming the full utilisation of the Buy-back Size af the Maximum Buy-back Price. However, the post Buy-back, issued, subscribed and paid-up share capital
transfer of Equity Shares among the Promoter and Persons in Control, during the period from the date of Board Meefing il the closing of the Buy-back offer DEMATERIALIZED.IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FORDEMATERIALIZATION, SUCH may differ depending upon the actual number of Equity Shares bought back.
7 NO DpErFIlelT ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN  18.3.  Forthe aggregate shareholding of the Promoter and Personsin Control as on the date of the Board Meeting .e. July 27, 2020, please refer to Paragraph 5.1 and
The Company confirms that there are no defaults subsisting in the repayment of deposits orinterest payment thereon, redemption of debentures or preference 128, Sh PA.RTI.(”’ME INTHE BUV Bﬁs‘If“EFFO.RE. THE CI'OSUR.E 0.,F Bl.jv Pﬁgﬁgg FER PE.RLOD. L Por Buy-backtodarifyanydoubisinth {?Jgnf:::]z'ﬂ;gim:;q;;zlg :Er?:”::m;gfu%'hsglg by he Promoterand Persons n Contrl during th period of 12 twelve) months preceding the date ofhis
8 (Oﬂérm'?l%)ﬁ);";‘;rgm#“gég%%ﬂwg';ﬁl#ﬁ'égl{f)%?lysrln(grlllrsa(f)anlYIﬁrgl}%ﬂ%ﬂ:{:ﬂm%%mmm’m!]CIKI'VIIWI?I“EISIrxg}mm“ orbanks. 129.  Subject to the Company purarhnsmg Equity Shares for an amount equivalent to the Minimum Buy- back Size, norhlng ontained herein shall create any 184, Asonthe date of this Public A there are no ding Equity Shares which are partly paid or with call in arrears and there are no outstanding
" 8.1 Allthe Equity Shares for Buy Back are fully paid- . obligation on the part of rheﬁompunym buy-| I}ack any further Equity Shares or.(onfgr any right on the part ofuny shareholder to huvg any Equity Shurgs securities converfible into Equity Shares of the Company.
8.2 The (irﬁ;«;zy slﬂ;ﬁsngrrls%e 3§du.;ﬁo:'u¥§?qu?r$ Shares including by way of bonus or convert any fing ESORS/ di into Equity bought back, evenif the Maximum Buy-back Size has not been reached, and/or impair any power of the Company or the Board fo terminate any processin 185, As on date of this Public Announcement, there is no pending scheme of amalgamation or compromise or arrang involving the Company pursuant to any
Shares, il the date of closure of this Buy Back; relation fo the Buy-back, to the extent permissible by law. The Company is under no obligation to utilize the entire amount of Maximum Buy-back Size or provisions of the Companies A, 2013.
83 As per provisions of Section 68(8) of the Act, the Company shall not make further issue of the same kind of shares or other specified securities within a period of buyal the Maximum Buy-back Shares. However, f he Company s not ablefo comlete the Buy-back equivalent fothe Minimum Buy-back Sze,exceptfor 19, MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
six months fter the completion ofthe Buy Back except by way of abonusissue or in discharge ofsubsiting obligations such as conversion of warrans,stock the reasons menfioned in the Buy-back Regulations, the amount held in the Escrow Account (up fo o maximum of 2.5% of the Moximum Buy-back Size), 191, The Company believes thatthe Buy-backisnot likely o cause any materialimpacton the pofitabilty/earnings of the Company.
option schemes, sweat equity or esor deb into Equity Shares; may beliable fo be forfeited and deposited in the Investor Protection and Education Fund ofthe SEBI R ) 19.2. Inaccordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the Promoter and Persons in Control. Accordingly, the
8.4 The Company shull not Buy Backits Equny Shulesfrom any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions 1210 The Company shall submit the information regarding the Equity Shares bought back by t,to he Stock Exchanges on a daily basisin accordance with the Buy-back percentage of voting rights held by Promoter and Persons in Control shall i |n(rense However total voting rights held by Promoter and Persons in Control post
orthrough any inth on of the Buy Back; Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website (www.fineotex.com) on a daily basis. Buy-back will not exceed the maximum permissible blic shareholdi of voting rights of Promoter and Persons in Contral, post
85 Fundsborrowed from banks and financial i institutions, if any, will not be usedforthe Buy Back; 12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors for applicable taxes implication including income fax. Buy-back, will be dependent upon the actual number of Equny Shares houghr bu(k under the Buy-back. Further, the Promoter and Persons in Control of the
86 The uglgre%ufm amount °“fh§ BE'Y Backie. R;TU 00,000 (Iliulpees Four “‘7"?5,""",’:0’:] |“dkh5 only) does “‘;‘}lex‘ﬁg‘: 10% of the fotal paid-up Equity Share 13 %EJHOISJ :lFSETlr'lEfNII)ENT' Shares. The € " wdaraion for fhe Bur-hack o fha G Brok bl — Company are already having control over the affirs of the Company and therefore any increase in voting rights of the Promoter and Persons in Control
capital and free reserves of the Company on the basis of audite Is as on Marc 1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Company's Broker on or before every pay-in date for ead tto Buy-back will not result i hange in control over the affairs of the d shall bei li ith the provisions of the Securiti
8.7 The maximum number of Equity Shares proposed fo be purchased under the Buy Back does not exceed 25% of the total number of outstanding Equity Shares settlement, as applicable to the Stock Exchanges where the transaction s executed. The Company will open a depository account styled “Fineotex Chemical- ;mm.ng: ofu goal:a 6fv|l:ld:Lu(srsalslm:‘l:i:mq:ir;igﬂe;: ;?Eh’:re?luer:d Tﬁl?e:vlgs(; Re;ul‘;;?g:snég?l ;nz SEE;[&T; Iliggt?l:;;on& e provisions ot securiies
of the Company; Buyback 2020-Demat A/c” (“Buy-back Demat Account”) for the purpose of the Buy-back. Demat Shares bought back by the Company will be transferred f
b : ! A 19.3.  TheBuy-back of Equity Shares shall not affect the existing management structure of the Company.
8.8 The ratio oﬂthe’?ggreg;tekogsetsled;m}i‘unsewred debtx owed by the (ompuny shall nm bfe;]no(re than twice the fotal paid-up Equity Share capital and free info the Buy-back Demat Account by the Company's Brokers, on receipt of such Demat Shares and after completion of the clearing and seftlement 194 Consequem o the Buy-back and dependlng on the actual number of Equity Shares boughr back from the public st induding from .
reserves affer the Buy Back based on both, audi lidated financials of the Company; obligations of the Stock Exchanges. Shareholders / beneficial owners holding Demat Shares would be required to transfer the number of such Demat - f borabold
8.9 The Company shall not Buy Back the locketd-in Equity Shares or non-rmnsfemble Equity Shares, if any, nl{the pendency of the lock-in or fill the Equity Shares Sha?es sold o the Company pu?suum to the Buy-back, in favour of their s1o[E broker through whom the r?ude was executed, by tendering the delivery participafion |:r"hdeg)ur;“l])2(k I investors, the g of each such person is likely to undergo a change post Buy-back depending upon their
Bleii(:r:lelrunsferuble, | f h fthe Ad: mstru:!lonsllptothemespenwe DeposnoryPamtlpum( DP)for debiting their henefluuryu(coummmnmlned vith the DP and crediing the same o the 19.5. The amount required by the Company for the Buy-back (including the Transaction Costs) will be met from the current balances of cash and cash equivalents and /
8.11 The Company shall puyrhemnﬂderunon onI byway of cash; pUSIATIOTEE endi broker's poolaccount asper procedure applicable o normal secondary marlettransactions. Theshareholders  benefical owners would lso be required fo or internal accruals of the Company and / or such other permissible source of funds. The Company confirms that as required under Section 68(2)(d) of the Act
8.12 The Company shall not withdraw the Bu Bu(l Lerlhe Public Announcementis made and published in the newspaper; ?rrnD:sl;ieerLof;EZiEE{]nupi?;SYI:u?;gl;:;I?Jg?n';?]?:;"mm the Buy-back, copes o ll tatutoy consents and approvals required 1o b obtained by e for the and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company post Buy-back shall
8.13 As per provisions of Regulation 24(|)(f{of Buy Back Regulations read with SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/69 dated April 23, 2020, the Exfinguishmen of Demat Shares: The Demat Shares bought back by the Company shall be exinguished and destoyed inthe mannerspecied inthe Securiis not be more than twice the paid-up equity share capital and free reserves based on both audited and audited consolidated financial of
Company shall not raise further capital for a period of six months from the expiry of the Buy Back penodl 8. the date on which the Iuslpuymemofconndermlon - : " . p : o the Company.
1o shareholders who have accepted the Buy Back offer is tin discharge ofifs subsisti :hl:adreﬁl:l((:l;nguihsgg t:‘rin:r{ldlgg ;:or(nnﬁ”:;s’lgm:ﬁ: rEg?[:zE:g:? gﬁ?eﬂl:;'?h'gbgﬂéz’(; éem:'?:lgﬁg uﬂmﬁ;{gﬂ;"g’u:ryesﬂur:::lirfr’l ".':.d(,gﬂ:f Ienl :ﬂi‘sﬁ“m 19.6.  The Company shall not withdraw the Buy Back after this Public Announcement has been made.
814 The Company shall notmalke anyfurtherofer of Buy Bk withina period ofone yearreckoned from the xpir ofthe Buy Back Periad . the date on which the P, L y i V8197 The Company shall not issue any Equity Shares or specfed securites incuding by way of bonus il he date of expiry of Buy-back offer period. Further, the
pany y Equity P g by way piry ) p )
Demat Account will beextinguished on or before the 15th (Fifteenth) day of the suceeding momh in which the se(umles are boughl back, provided that the N . P o " A o i L A
last payment of consideration to shareholders who have accepted the Buy Back is made in accordance with the Act and the Buy Back Regulations; Company shall not raise further capital for a period of six months from the expiry of Buy-back offer period, except in discharge of s subsisting obligations.
Company undertakestoensure thatall Demat Shares houghtback by the C 7 (Seven)d fihe Buy Back period. pany P P piry otbuy period, excep g g oblig
815 Thz Comp;nv shall :omplywnLh :Ihe s;mu'm ;n;ihreguluéor{( r'-zme llln:es in resgetr of 't'l:e Buy Fattl olnihererms and conditions os may be decided by theBoard |+ o e \ERRRTOR ABOUT THE COMPANY gnibacchythetompany ! yormeEuEede 198, The Company shall not buy-back is shares from any person through negotiated deal whether on or off the Stock Exchanges or through spo transactions or
and insuch manner s prescribed under the e Buy back kegulations and any other appicable laws; ) Chemical Limited i imi b ares domiciledin India i dunderth e of through private arrangement. The Equity Shares bought back by the Company shall be compulsorily extinguished and destroyed and will not be held for re-
g.};’ }t: gwgg:‘ky ;Ii‘u“llll::r'g‘;zﬁ?ﬁﬁt%gﬂ;’m;mﬁ ‘E’;"lﬁss §llj1(uhrsg?rg{nsr';|%’§:ou([<e£ll:iulr:l ‘i‘zm“'e”"““d form; 1. E;&:::;e o?lr::i':u Limited and BSE Limited. | PR — N hamb egorsanuE:JE;:gu]n%ig (l'\;,ZI:?)'F;:I:Jze%rl]]g;alﬂﬂﬂlam(k issue atalater date. The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
818 The Company shall submit the information regarding the Equity Shares bought back yl’HO the Stock Exchanges on a daily basis in accordance with the Buy 142, The Company is engaged in the business of manufacturing of Textile (heml(als auxiliaries and specialty chemicals. ISIN of the Equity Shares of the Company is %31 :TMUTOWSAP?ROQQAB 700C ies Adt 2013 and all oth licabl isions of the Ad and anplicable rules fh derand th isions of the
Back Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website on a daily basis; INEO45101026. The company has manufcturing faclfiesin Navi Mumbes and Malaysia with o combined production apacit of 3,000 MT/p.. - Pursuantto Sections 68, 69, 70 of Companies Act 2013 and al’ other applicable provisions of the Act anc applicable rules there under and the provisions ot fhe
8.19 The Buy Back will be implemented by the Company by way of Open Market purchases through the Stock Extzunges, through the order matching mechanism ~ 15. FINANCIAL INFORMATION ABOUT THE COMPANY Buy-back Regulations, the Company has obtained the approval o the Board as mentioned in Paragraph1.1. . ) !
except “all or none” order matching system, as rrovnded underthe Buy Back Regulations; 15.1. The financial information about the Company on the basis of audited standalone and lidated financial of the Company for the last three 202 The B}Jy-bn;k is subject fo receipt ofsugh sanctions and approvals from statutory, regulatory or governmental authorities as may be required under applicable
8.20 As per Regulation 16(ii) of the Buy Back Regulations, the Buy Back of Equity Shares shall not be made from Promoters, members of the Promoter Group or financial years ended March 31,2020, March 31,2019 and March 31,2018 |suxfu||ows laws, induding the R§59WE Bﬂﬂkﬂﬂﬂdlﬂﬂh{f SEBI and the Stock Exchanges, ifany. ) . )
persons in control of the Company. Further, usperRegqunon 24(i) (e) of the Buy Back Regulations, neither the Promoters and members of the Promoter Group A) Standalone (Zin Lakhs) 203. Thﬁ Euy-bl;uk of Equity Shrre; from nfm;]-rendemshnreholﬁer(s), Overlse;s Co';;é‘larme Bo?les h(I"Oﬂk”) umi’ Form}?n Pﬁnlf;hc(y I)nvoeégars (“gl;lpx‘l') x}l:ule}l:ollgel((s))
nor their associates shall deal in the Equity Shares or other specific securities of the Company either through the stock exch or off-market will be subject fo approvals, if any, of the appropriate authorities, including RBI, as applicable. Non-resident shareholder(s s and FPls shareholder(s
(induding inter-se transfer of Equity Shares among the Promoters and members of the Promoter Group and person acting in concert) from the date of Board Particul Year ended must obtain all speufl(upprovulx required fo pum(lpme in rhls Buy back (|n(|ud|ng without limitation, approval from RBI, as applicable). It s the obligation of
meeting approving the Buy Back, fill the completion of the Buy Back; and arficulars March 3.11 2020 | March 3.11 2019 | March 3_]' 2018 such non-resid ), 0(Bs and FPI holder(s) to obtain such approvals, ifthey intendto participate inthe Buy-back.
9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY (Audited) (Audited) (Audited) 204.  The shareholders shall be solely responsible for obtaining ol such statutory consents and approvals(including, without limitation the approvals from the
9.1. The Board of Directors of the Company has, at its Board Mesting .. July 27, 2020, confirmed that they have made full enquiry into the affairs and prospects of Total Income 13211.03 11430.67 9942.85 Reserve Bank of India and/or the SEBI, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
the Company and that they have formed an opinion: Shareholders would be required fo provide copies of all such consents and approvals obtained by them to the Company's Broker.
a. that immediately following the date of the Board Meeting at which the Buy-back s approved, there will be no grounds on which the Company could be Total Expenses 10105.57 §733.8 6829.01 205.  Ason date, to the best knowledge of Company, there are no other statutory or regulatory approvals required to implement the Buy-back, other than that
found unableto an its debts; (Exduding Finance Costs and Depreciation & amortisation, indicated above. If any statutory or regulatory approvals become applicable subsequently, the Buy-back will be subject to receipt of such statutory or regulatory
b. that as regards the Companys prospects for the year immediately following the date of the Board Meeting and having regard to the Board's intentions with Toxand jonal iems) approvals.
respect to the management of the Company's business during that year and o the amount and character of the financial resources, which will, in the Board's ‘_“ an ems 2. COLLECTION AND BIDDING CENTRE
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due ‘and will not be rendered Finance Cost 28.98 57.10 39.28 The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading terminals.
] ;’m:’:}‘;mm‘I‘;s"j;:g:L‘;f;];':‘g‘:e"s’uf:gTgs%g:ﬁ‘m?fﬂ%‘;:zm‘ﬁggﬁ' e labilites s fthe Company were being wound up under the proisions f the Depreciation and amortisation expense 1.1 94.25 60.41 Therefore, the requirement of having collection centres and bidding centres s not applicable.
" Companies Ad, 2013 or Acor the Insolvency and Banikruptc Code, 2016 induding pospecive and confingent iabilties). E I ltems (Expense/{Income}) (126225) (53.44) 000 . ﬁl?:ﬂn:::mﬁg:::rcriz Compliance Officers (for the purpose Buy-back) of the Company for any dlarifications or to address their grievances, if any, during
10. REI’ORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS i ) N y 5 AN . ' "
10.1.The text of the report dated July 28, 2020 received from ASL & Co, Chartered Accountants (Firm Registration Number — 101921W), the Statutory Auditors of Profit Before Tax 1703.12 2492.65 3014.15 office hoursi.e. 10.00 a.m. 105.00 p.m. on all working days except Saturday, Sunday and public holidays, t the following address:
the Company and the annexed statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the Company is Tox expense 625.48 (760.36) (886.00) Compliance Officers: Mr. Hemant Kisan Auti (Company Secretary&Compliance Officer)
reproduced below: Profit After Tax 1077.64 1732.29 2128.15
E::ioer;endenr Auditor's Report on buy back of equity shares pursuant to the requirements of Schedule | to the Securities and Exchange Board of India (Buy-back Other Comprehensive Income/ (loss), net of tox (0.98) (042) 075
of Securities) Regulations, 2018, as amended Total Comprehensive Income 1076.66 1731.87 2128.89 FINEOTEX CHEMICAL LIMITED
0 X i . Registered Office: 42/43, Manorama Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India.
The Board of Directors Equity and Debt: Ph
" - : +912226559174 | Fax: +912226559178
FINEOTEX CHEMICAL LIMITED Equily Share Capital 2226.00 2226.00 2226.00 ons . ; :
E-mail ID: cs@fineotex.com | Website: www.fineotex.com
42/43 Manorama Chambers, SV Road, Bandra (Westz‘ Mumbai 400050, Maharashtra, India Other Equi 1252630 1161659 988472
. This Reporl is issued in accordance with the ferms of our engagement letter dated July 27, 2020 with Fineotex Chemical Limited (hereinafter the ther tquily - - -
“Company”). Net Worth (excluding reserve) 14752.30 13842.59 12110.72 23. REGISTRARTO THE BUY-BACK / INVESTOR SERVICE CENTRE
2. Inconnection with the proposal of Fineotex Chemical Limited (“the Company”) to buy backits equity sharesin pursuance of the provisions of Section 68 and Total Debt 294.70 219.26 17046 In case of any queries, shareholders may also contact the Registrar to the Buy-back during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
70 of the Companies Act, 2013 (“the Ad”) and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the - - - Sunday and public holidays, at the following address:
Regulations”), and in terms of the resolution passed by the directors of the Company in their meeting held on July 27, 2020, we have been engaged by the Key Financial Ratios: 3
\E:‘;mhgsgr::mmofronr]:i;?ff?:;::ﬂs ;Zsr::;:;ii?;]ugementomhe Statement of defermination of the permissible capital payment (the “Statement”), which Year ended e) Bigshare Services Pyt, Ltd.
! Particulars March 31,2020 | March 31,2019 | March 31,2018
Board of Directors Responsibility for the Statement arch 31, arch 31, arch 31,
3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, incuding the prep and of all (Audited) (Audited) (Audited) BIGSHARE SERVICES PRIVATE LIMITED
accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal Earnings per Share - Basic (3)"” 0.97 156 191 Address:- 1t Floor, Bharat Tin Works Building,
control relevant fo the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are Fami 05 p Share - Dilued (3] 0‘97 1‘56 ]'9] Opp. Vasant Oasis Makwana Road, Marol, Andheri East, Mumbai - 400059
reasonable in the circumstances. arnings per Share - Dilutes A E B Tel No.: +91-022-62638200
4. The board of directors of the Company are responsible to make a full inquiry into the affairs of the Company and to form an opinion that the Company will Book Value Per Share (2)” 13.25 12.44 1088 FZx Noo +91-022-62638280
be able to pay its debts from the date of the board meeting and will not be rendered insolvent within a period of one year from the date of meeting and in o N . . Website: www hlgshareonllne an
forming the opinion, it has taken into account the liabilities (including prospective and contingent liabilites) as if the Company were being wound up Return on Net worth (%) 1.30% 1251% 17.51% Email: buybackoff om
underthe provisions of the Act or the Insolvency and Bankruptey Code, 2016. Debt-Equity Ratio"’ 0. 02 0.02 0.04 ¢ Person: Mr. Arvind Tandel
Auditor's Responsibiliy - _ . ontact Person: Mr. Arvind Tande
5. Pursuant tothe requirements of the Regulations, itis our responsibility to provide reasonable assurance on the following “Reporting Criteria”: 1) Earnings per Share = Profit After Tax/ number of Equity Shares during the period/ year. SEBIRegn. No.. INR000001385
a. Whether the amount of capifal payment for the buy back is within the permissible limit determined considering the audited standalone and 2) Book value per Share = Ne'WD”"/N”mbefOfEQ'J'TYShﬂfESO”fS'“"d'"Q atthe end of the perlod/yeur
consolidated financial statements and computed in accordance with the provisions of Section 68 of the Act, Regulation 4(), proviso to Regulation 4(v) 3] Return on Net Worth = Profit After Tax / Net Worth. 24. MANAGERTO THE BUY-BACK
andthe provisofo Re?ulmlon 5(i ?‘(b) of the SEBI Buy-back Regulations; 4) Debt-Equity Ratio = Total Debt/ Net Worth
b. Whether the Board of Directors has formed the opinion, as specified in Clause (K) of Schedule | to the Regulations, on reasonable grounds that the ~ B) _ Consolidated ﬂ Hem Securities Ltd.
Company having regard to its state of affairs will not be rendered insolvent within a period of ane year from the date of meeting; Year ended
« Vllh?rherwe are aware ofﬁnfshlng o indicate rhtl"r(rhzﬂglglll?: exprelssed by the Directors in the declaration as o any of the matters mentioned in the Particulars March 31,2020 | March 31,2019 | March 31,2018 Hem Securities Limited
6. The financial referred mplunl graph 5 above pertai in to the year ended March 31, 2020, have been audited by us, on whlch we issued an {Audited) (Audited) (Audited) CIN: U67120R11995PLC010390 "
unmodifed audit opinion vide our report dated July 14, 2020 respectively. Our audits ofthese financial statements were conducted in with the Total Income 19851.98 18387.86 14809.82 904, AWing, Naman Midiown, Senapati Bapat Marg,
Standards on Audifing, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative p issued by the Total Expenses Elphinstone Road, Lower Parel, Mumbai-400013, India
Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the — — — Tel. No.: +91-022-49060000
financial free of material mi (Excluding Finance Costs and Depreciation & amortisation, FaxNo.: + 91-022- 22625991
7. We conducted our examination o_f the Smle_mem in n((ordun_(e with the Guidance _Nole on Rgpons or _Ceniﬁ(ules for Special Purgosgs issued by the Ir]smure Tax and | items) 16213.69 14787.85 11295.64 Website: www.hemsecurities.com
of Chartered A:tounruntsoflpdlu, The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Finance Cost 63.02 83.30 56.93 Email: ib@h urities.com
Chartered Accountants of India. _ ) ) — — - . : Contact Person: Mr. Anil Bhargava
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Depreciation and amortisation expense 11691 100.20 65.17 SEBI Regn. No. INM000010981
Reviews olesmrl(nl Financial Information, and OlherAxsurnn(e and Related Services Engagements. Exceptional Items (Expense/(Income)) (1262.25) (53.44) 0.00 o
9. A assurance involves p fo obtain sufficient appropriate evidence on the Repomng criteria mention in . - - 25 DIRECTORS' RESPONSIBILITY STATEMENT
paragraph 5 above. The procedures selected depend on the auditor's jud including the of the risks d with the Reporting Share of Profit/ (Loss) of Associates & Joint Ventures - Lt (@ of th hack Regulations th q ibilit for the informafi ined in this Publi hich
Critria. Wehave performe he following proceduresinrelation o the Stafement: Profit Before Tax 219%.11 3363.07 3392.08 As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information contained in this Public Announcement which may
i) We have inquired into the state of affairs of the Company in relation to its audited standalone and lidated financial for the year be issued in re[utlon rothq Buy-bugk und‘mr!flrm thut the information in such documents contains and will contain true, factual and material information and
ended March 31, 2020; Tax expense 765.13 929.82 995.43 does not and will not contain any misleading information.
ii)  Examined authorization for buyback from the Arficles of Association of the Company; Profit After Tax 1430.98 2433.25 2396.64
iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within permissible limit computed in accordance with Other G hensive | Tl i 09) (042) 075 For and on behalf of the Board of Directors of FINEOTEX CHEMICAL LIMITED
section 68 of the Act, Regulation 4(i), proviso to Regulation 4(iv) and the provisoto RegulunonS(l)Sh) of the SEBI Buy-back Regulations; |Other Comprehensive Income/ (loss), net of fax 2 : -
“i) Examlneg rhm tl;le me offdehbrovgnekd hyr}le"(om;:iuny, ifany, is not more than twice the capital and its free reserve after such buy-back; Total Comprehensive Income 1430.00 2432.83 2397.39
v)  Examined that ol shares for buy-back arefully paid-up; " N
vi)  Examined resolutions passed in the meetings of the Board of Direcfors; Equity and Debt: Sdf-
vil) Examined Director's declarations for the purpose of buy back and solvency of the Company; Equity Share Capital 2226.00 2226.00 2226.00 .
viii) Obtained necessary representations from the management of the Company. " Surendra Deviprosad Sd/- Sd/-
Opinion |Other Equity 14743.44 13654.53 11345.55 Tibrewala Sanjay Surendra Tibrewala Hemant Kisan Auti
10.:%):5ed T]n our ! asulﬁva undlth informati j hA Aolang gn;]enroux muudroplmon v i Net Worth (excluding reval reserve) 16969.44 15880.53 13571.55 Date: July 28, 2020 Managing Director CFO and Whole-time Director Company Secretary
i) theStatement of permissible capital payment towards buyback of equity shares, as stated in Annexure A, s in our view properly defermined in T . i DIN: 00218394 DIN: 00218525 Membership Number: A51703
with Section 68 oFrhe Ad, Regufnnon 4(2 ;l)mwso toRegulation 4?|v) and the proviso to Regulation 5(i) (b) of the SEBI Buy-back Regulations; and [Non-controlling interest 628.69 568.34 618.59 Place: Mumboi { ) ( ) { ’ )
(ii)  the Board of Directors, in their meefing held on July 27, 2020, have formed the opinion, s specified in clause (X) ofS(heduIeIofrhe Regulutlons on |Totu| Debt 303.67 219.26 474.46
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p NNOUN HE A AKEH BEN \ U QU H
LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This Public Announcement ("Public Announcement") is being made in accordance with the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of
Indiul(Buy-Buck of Securities) Regulations, 2018 ("Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with Schedule | of the Buy-back
Regulations.

OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM.

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Company (hereinafter referred to as the "Board", which expression includes any committee duly constituted by the Board to exercise
its powers, and / or the powers conferred by the Board resolution), at its meeting held on July 27, 2020 ("Board Meeting") has, pursuant to the provisions of
Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Companies Act, 2013 ("Ad") and applicable rules
made there under and in compliance with the Buy-back Regulations and subject fo such other approvals permissions and sanctions as may be necessary,
approved the buy-back of fully paid up equity shares by the Company having face value of % 2/- (Indian Rupee Two Only) each ("Equity Share(s)") from open
market through stock exchange mechanism as prescribed under the Buy-back Regulations from the equity shareholders/beneficial owners of the Equity
Shares of the Company other than the promoter, members of promoter group and persons acting in concert of the Company ("Promoter and Persons in
Control"),at a price not exceeding T 40/- (Indian Rupees Forty Only) per Equity Share ("Maximum Buy-back Price") payable in cash for an aggregate amount
not exceeding X 4,40,00,000/- (Indian Rupees Four Crores and Forty Lakhs Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries
fees, public announcement publication fees, filling fees, turnover charges, applicable taxes such as securities transaction tax, goods and services tax, income
tax, stamp duty and other incidental and related expenses ("Transaction Costs"), ("Maximum Buy-back Size") which represents 2.99% and 2.60% of the total
paid-up equity share capital and free reserves (including securities premium account) as per the latest audited standalone financial statements and the
audited consolidated financial statements respectively of the Company for the financial year ended on March 31, 2020 ("Buy-back").

1.2. Asthe Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities premium account) of the
Compluny, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back
Regulations.

1.3. The Company will comply with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital of the
Company as provided under Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations") during the Buy-back period and upon completion thereof.

1.4. The Buy-back will be implemented by the Company from its free reserves (including securities premium account) and/or such other sources as permitted in
accordance with Regulation 4(ix) and Regulation 4(iv) (b) ii) of the Buy-back Regulations from the open market through the stock exchange mechanism using
the electronic trading facility provided by BSE Limited ("BSE") and/or National Stock Exchange of India Limited ("NSE"), stock exchanges where existing
Equity Shares of the Company are presently listed ("BSE" and "NSE" collectively referred as "Stock Exchanges") and by using the order matching mechanism
except"all or none" order matching system as provided under the Buy-back Regulations.

1.5. The Company shall not purchase Equity Shares which are locked-in or non-transferable, in the Buy-Back, until the pendency of the lock-in or until the Equity
lS)hures become transferable, as applicable. There are no partly paid-up Equity Shares with calls in arrears of the Company on standalone and consolidated

asis.

1.6. A copy of this Public Announcement will be made available on the website of Company (www.fineotex.com) and is expected to be made available on the
website of SEBI (www.sebi.gov.in) as well as on the website of Stock Exchanges (www.bseindia.com and www.nseindia.com).

2. NECESSITY FORTHE BUY-BACK

The Buy Back is being undertaken by the Company to return surplus funds to the Eligible Shareholders, which are over and above its ordinary capital requirements

and in excess of any current investment plans, in an expedient, efficient and cost-effective manner. The Buy Back would increase the shareholders' value and would

also help the Company in fulfilling the following objectives:

i. optimize returnsfo shareholders;

i.  The Buy-back is generally expected to improve return on equity through distribution of surplus fund and improve earnings per share by reduction in the equity

base, thereby leading to long term increase in shareholder's value

iii. the BuyBack gives an option fo the shareholders holding Equity Shares of the Company, who can choose to participate and get cash in lieu of Equity Shares to be

accepted under the Buy Back offer or they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post the Buy Back offer,
without additional investment.
3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND BUY-BACK SHARES

3.1. The Maximum Buy-back Size i.e. maximum amount to be utilized under the Buy-back will not exceed ¥ 4,40,00,000 (Indian Rupees Four Crores Forty Lakhs
Only) (excluding Transaction Costs) which represents 2.99% and 2.60% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the latest audited standalone financial statements and the audited consolidated financial statements respectively of the Company for
the financial year ended on March 31, 2020.

3.2. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Shares to be bought back under the Buy-back
would be 11,00,000 (Eleven Lakhs) Equity Shares("Maximum Buy-back Shares") which represents 0.99% of the total number of Equity Shares of the
Company. However, if the Equity Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be
bought back in the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buy-back, subject fo the Maximum Buy-back Size. Further, the number of Equity Shares to be bought back in the Buy-back will not, in
any case, exceed 25% of the total number of Equity Shares of the Company.

3.3. Inaccordance with Regulation 15 of the Buy-back Regulations, the Company shall utilize ot least 50% of the amount earmarked as the Maximum Buy-back
Size for the Buy-back, i.e. X 2,20,00,000/- (Rupees Two Crores and twenty Lakhs only) ("Minimum Buy-back Size") and based on the Minimum Buy-back Size
and the Maximum Buy-back Price, indicative minimum number of Equity Shares fo be bought back under the Buy-hack would be 5,50,000 (Five Lakhs Fifty
Thousand.)Equity Shares ("Minimum Buy-back Shares"), which represents 0.49% of the total number of Equity Shares of the Company.

4.  MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buy-back Price is T 40/- (Indian Rupees Forty Only) per Equity Share. The Maximum Buy-back Price has been arrived at after considering
various factors, including but not limited to, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges during 3
(three) months and 2 (two) weeks preceding the date of infimation (July 18, 2020) to the Stock Exchanges of the Board Meeting to consider the proposal of the
Buy-back ("Prior Intimation"), closing market price on the date of Prior Intimation and the potential impact on the net worth and earning per share of the
Company.

4.2. The Maximum Buyback Price of Rs 40 per Equity Share represents: (i) a premium of 36.78% and 36.41% over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, for three months preceding the date of intimation to the Stock Exchanges of the Board Meeting to consider the proposal of
the Buyback, i.e. July 18, 2020; (ii) a premium of 24.39% and 23.46% over the volume weighted average market price of the Equity Shares on BSE and NSE,
respectively, for two (2) weeks preceding the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback. i.e. July 18, 2020;
and (ii) a premium of 39.62% and 39.86% over the closing market price of the Equity Shares as on the trading day prior to the date of the Board Meeting i.e.
July 24,2020, on BSE and NSE respectively. The closing market price of the Equity Shares as on the date of Board Meeting i.e July 27, 2020, was Rs 30.45 and
30.60 on BSE and NSE, respectively.

5. DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS
5.1. Details of aggregate shareholding of the promoter, members of the Promoter Group and the directors of the Corporate Promoter, where the Promoter is a
Company and of persons who are in control of the Company, inthe Company, as on the date of Board Meeting approving the Buy-back is as below:

pre e
MECHANISM AS PRESCRIBED

St. No. Category No. of Equity Shares % of Equity Share Capital
Promoter and Promoter Group

I. Surendra Tibrewala 00655630 ol.o8
2. Kanaklata Tibrewala 3261/00 2.95
J. Sanjay Tibrewala 32137 1.07
4.1 Surendra Tibrewala AUF 345500 0.31
J. Kitu Aditya Gupta 11000 0.0l
0. Nidhi Tibrewala 1000 U.00
I. Mitesh Vinod Jhunjhunwala 100U | U.00
0. Aarti Mitesh Jhunjhunwala 2 0.0
9. | Kamal Chemicals Pvt. L1d. 2954500 ' 2.65
10. Proton Biochem Pvt Ltd 1028500 092

Total 79493070 7141

The directors of the corporate promoters (i) Kamal Chemicals Pvt. Ltd are- Mr. Surendra Tibrewala and Mrs. Kanaklata Tibrewala and (ii) Proton Biochem Pyt

Ltd are - Mr. Sanjay Tibrewala, Mrs. Ritu Aditya Gupta.

5.2 No Equity Shares or other specified securities of the Company have been purchased or sold by the promoter, promoter group and the directors of the corporate
promoters, and persons who are in control of the Company during a period of twelve (12) months preceding the date of the Public Announcement i.e July 28,
2020 and six (6) months preceding the date of the Board Meeting i.e. July 27, 2020

6.  NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK

6.1. In accordance wiilh Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be made by the Company from the Promoter and
Personsin Control.

6.2. In accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the Promoter and Persons in Control and/or their associates (as defined in the Buy-
back Regulations) shall not deal in the Equity Shares or other specified securities of the Company in the Stock Exchanges or off-market, induding inter-se
trunsfder of Equity Shares among the Promoter and Persons in Control, during the period from the date of Board Meeting till the closing of the Buy-back offer

eriod.
7. NO II))EFAUI.T

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment thereon, redemption of debentures or preference

shares or payment of dividend to any shareholder, or repayment of any term loan or interest payable thereon to any financial institution or banks.
8.  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT

8.1 Allthe Equity Shares for Buy Back are fully paid-up;

8.2 The Company shall not issue and allot any Equity Shares including by way of bonus or convert any outstanding ESOPs/outstanding instruments into Equity
Shares, till the date of closure of this Buy Back;

8.3 Asper provisions of Section 68(8) of the Act, the Company shall not make further issue of the same kind of shares or other specified securities within a period of
six months after the completion of the Buy Back except by way of a bonus issue or in discharge of subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

8.4 The Company shall not Buy Back its Equity Shares from any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions
or through any private arrangement in the implementation of the Buy Back;

8.5 Fundsborrowed from banks and financial institutions, if any, will not be used for the Buy Back;

8.6 The aggregate amount of the Buy Back i.e. Rs 4,40,00,000 (Rupees Four crores and Forty lakhs only) does not exceed 10% of the total paid-up Equity Share
capital and free reserves of the Company on the basis of standalone and consolidated audited financials as on March 31, 2020;

8.7 Thfe l:nuximum number of Equity Shares proposed to be purchased under the Buy Back does not exceed 25% of the total number of outstanding Equity Shares
of the Company;

8.8 Theratioo theyuggregute of secured and unsecured debts owed by the Company shall not be more than twice the total paid-up Equity Share capital and free
reserves after the Buy Back based on both, audited standalone and consolidated financials of the Company;

8.9 The Company shall not Buy Back the locked-in Equity Shares or non-transferable Equity Shares, if any, ﬁl{rhe pendency of the lock-in or fill the Equity Shares
become transferable;

8.10 Thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant fo the provisions of the Ad;

8.11 The Company shall pay the consideration only by way of casﬂ ;

8.12 The Company shall not withdraw the Bu Bacl after the Public Announcement is made and published in the newspaper;

8.13 As per provisions of Regulation 24(i)(ffof Buy Back Regulations read with SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/69 dated April 23, 2020, the
Company shall not raise further capital for a period of six months from the expiry of the Buy Back period i.e. the date on which the last payment of consideration
to shareholders who have accepted the Buy Back offer is made except in discharge of its subsisting obligations;

8.14 The Company shall not make any further offer of Buy Back within a period of one year reckoned from Iﬁe expiry of the Buy Back Period i.e. the date on which the
last payment of consideration to shareholders who have accepted the Buy Back is made in accordance with the Act and the Buy Back Regulations;

8.15 The Company shall comply with the statutory and regulatory time lines in respect of the Buy Back, on the terms and conditions as may be decided by the Board
and in such manner as prescribed under the Act, the Buy Back Regulations and any other applicable laws;

8.16 The Company shall not[l))uy back the Equity Shares unless such Equity Shares are held in dematerialised form;

8.17 The Buy Back shall not result in the delisting of the Equity Shares from the Stock Exchanges;

8.18 The Company shall submit the information regarding the Equity Shares bought back gy it to the Stock Exchanges on a daily basis in accordance with the Buy
Back Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website on a daily basis;

8.19 The Buy Back will be implemented by the Company by way of Open Market purchases through the Stock Echunges, through the order matching mechanism
except “all or none” order matching system, as provided under the Buy Back Regulations;

8.20 As per Regulation 16(ii) of the Buy Back Reguﬁltions, the Buy Back of Equity Shares shall not be made from Promoters, members of the Promoter Group or
personsin control of the Company. Further, as per Regulation 24(i)(e) of the Buy Back Regulations, neither the Promoters and members of the Promoter Group
nor their associates shall deal in the Equity Shares or other specific securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the Promoters and members of the Promoter Group and person acting in concert) from the date of Board
meeting approving the Buy Back, till the completion of the Buy Back; and

9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

9.1. The Board of Directors of the Company has, at its Board Meeting i.e. July 27, 2020, confirmed that they have made full enquiry into the affairs and prospects of
the Company and that they have formed an opinion:

a. that immediately following the date of the Board Meeting at which the Buy-back is approved, there will be no grounds on which the Company could be
found unable to pay its debts;

b. that as regards tﬂe Company's prospects for the year immediately following the date of the Board Meeting and having regard to the Board's intentions with
respect to the management of the Company's business during that year and to the amount and character of the financial resources, which will, in the Board's
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of the Board Meeting; and

¢. thatinforming its opinion as aforesaid, the Board has taken info account the liabilities as if the Company were being wound up under the provisions of the
Companies Act, 2013 or Actor the Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

10.1.The text of the report dated July 28, 2020 received from ASL & Co, Chartered Accountants (Firm Registration Number — 101921W), the Statutory Auditors of
the Company and the annexed statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the Company is
reproduced below:

Quote

Independent Auditor's Report on buy back of equity shares pursuant to the requirements of Schedule | to the Securities and Exchange Board of India (Buy-back

; of Securities) Regulations, 2018, as amended

0

The Board of Directors

FINEOTEX CHEMICAL LIMITED

42/43, Manorama Chambers, SV Road, Bandra (Wesizl, Mumbai 400050, Maharashtra, India
1. This Report is issued in accordance with the terms of our engagement letter dated July 27, 2020 with Fineotex Chemical Limited (hereinafter the

“Company”).

2. In coni:lect);o)n with the proposal of Fineotex Chemical Limited (“the Company”) to buy back its equity shares in pursuance of the provisions of Section 68 and
70 of the Companies Act, 2013 (“the Act”) and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the
Regulations”), and in terms of the resolution passed by the directors of the Company in their meeting held on July 27, 2020, we have been engaged by the
Company to perform a reasonable assurance engagement on the Statement of determination of the permissible capital payment (the “Statement”), which
we have initialed for identification purposes only.

Board of Directors Responsibility for the Statement
3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation and maintenance of all

accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of infernal
control relevant fo the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The board of directors of the Company are responsible to make a full inquiry into the affairs of the Company and to form an opinion that the Company will
be able to pay its debts from the date of the board meeting and will not be rendered insolvent within a period of one year from the date of meeting and in
forming the opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up
under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016.

Auditor's Responsibility
5. Pursuanttothe requirements of the Regulations, it is our responsibility to provide reasonable assurance on the following “Reporting Criteria”:

a. Whether the amount of capital payment for the buy back is within the permissible limit determined considering the audited standalone and
consolidated financial statements and computed in accordance with the provisions of Section 68 of the Act, Regulation 4(i), proviso to Regulation 4(iv)
and the proviso to Regulation 5(i2|(b) of the SEBI Buy-back Regulations;

b.  Whether the Board o? Directors has formed the opinion, as specified in Clause (X) of Schedule I to the Regulations, on reasonable grounds that the
Company having regard toits state of affairs will not be rendered insolvent within a period of one year from the date of meeting;

¢.  Whether we are aware of anything to indicate that the opinion expressed by the Directors in the geclurution as to any of the matters mentioned in the
declarationis unreasonable as per circumstances as at the date of declaration.

6. The financial statements referred to in paragraph 5 above pertaining to the year ended March 31, 2020, have been audited by us, on which we issued an
unmodified audit opinion vide our report dated July 14, 2020 respectively. Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit fo obtain reasonable assurance about whether the
financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute
of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements.

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the Reporting criteria mention in
paragraph 5 above. The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with the Reporting
(Criteria. We have performed the following proceduresin relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated financial statements for the year

ended March 31,2020;

ii) Examined authorization for buyback from the Articles of Association of the Company;

i) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within permissible limit computed in accordance with

section 68 of the Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation 5(i)[$b) of the SEBI Buy-back Regulations;

iv)] Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its free reserve urter such buy-back;

v)  Examined that all shares for buy-back are fully paid-up;

vi)  Examined resolutions passed in the meetings ot the Board of Directors;

vil) - Examined Director's declarations for the purpose of buy back and solvency of the Company;

0 viii) Obtained necessary representations from the management of the Company.
inion

1[5’. Based on our examination as above, and the information and explanations given to us, in our opinion:

(i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure A, is in our view properly determined in accordance

with Section 68 o? the Act, Regulation 4(i), rroviso to Regulation 4?iv{ and the proviso to Regulation 5(i)(b) of the SEBI Buy-hack Regulations; and

(ii) the Board of Directors, in their meeting held on July 27,2020, have formed the opinion, as specified in dause (X) of Schedule | of the Regulations, on

"¢ Tendered MIOIVenT WIThIN @ period of one year from July 27,
Directors in the declaration as fo any of the matters mentioned in

! a € 1
2020 and we are not aware of anything o indicate that the opinion expressed by the
the declaration is unreasonable in circumstances as at the date of declaration.
Restriction on Use
11.The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the requirements of the Regulations solely to enable them
toincludeit (a) in the public announcement to be made to the Shareholders of the Company, (b) to be filed with the Registrar of Companies, Securities and
Exchange Board of India, National Stock Exchange of India Limited, BSE Limited as required by the SEBI Buy-Back regulations, the Central Depository
Services Llndiu) Limited, National Securities Depository Limited and (c) for providing fo the manager to the Buy-Back, each for the purpose of
extinguishment of equity shares and should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any Eubility
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this report for events and circumstances occurring after the date of this report.

For ASL & Co S/d-
Chartered Accountants Manish Pansari
ICAI Firm Registration Number: FRN 101921W Partner

Place of Signature: Mumbai
Date: July 28, 2020

Membership Number: 137974
UDIN: 20137974AAAAAS6669
Annexure A
Statement of permissible capital payment jincluding securities premium) as at March 31, 2020
The amount of permissible capital (including premium) towards the proposed buy-back of equity shares as computed in the table below is determined in accordance with
Section 68(2)(c) read with proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and Reﬂulaﬁon 4{i), proviso to Regulation 4;)iv) and the proviso to Regulation
5(i)(b) of Securities and Exchange Board of India (Buy-back of Securitie? Regulations, 2018, as amended (the “SEBI Buy-back Regulations”). The amount of share capital and
free reserves (including securities premium) has been extraded from the audited standalone and consolidated financial statements of the Company for the year ended March 31, 2020.

Particulars | STANDALONE———CONSOLIDATED—
~Paid=up Equity Share Capitalas ot March 31,2020+
—1;13;06;000equity sharesof Re-2/-—euctrfutty poid-up 222660 2226:00
~Totul{A}
—Free Reserves asat March 31,2020*
Securities premium account 92756 T 988745
~Retaimed-Earmings ™ 1156792 13685:26
“Total {B) 1739548 1467371
~Toral—(A=-B) 1472148 16899. 71—
~Maximur amount-permissibte-for buy-budk-umder Sectorr 68 of the-Compuies Act- 2613
read with proviso to Regulation 4(iv) of SEBI Buy-back Regulations (15% of the total 2208.22 2534.96
paid up capital and free reserves)
M ssblefor-buv-bakcwith i tof Boord of Bi "
Company under Section 68 of the Companies Act, 2013 (10% of the total paid 1472.1 1689.97
up equity share capital and free reserves)
-hnmfuppmved-by-erd-uH’rs-nmﬁng-hEId on .}u=y 27, 2323, uppluvillg the Buy-'ﬁud\,
based on the audited financials for the year ended March 31, 2020 440.00

™ Calculafionin respectfo the Buy-back s done on basis of audifed sfandalone and consolidafedTinancial stafements of the CompanyTorfheyearended March 3T, 2020.
** Surplus is adjusted for the unrealized gain, impact of recognition of financial assets/ liabilities at amortized cost (except the Impact of recognition of Investment
atfairvalue), and deferred taximpact on such adjustments.
Unquote
11. PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Date
—Dateof Board Approvat ionday, Juty 27,2020
—Dareof pubticarionof PublicARRGURCEment Wednesday, July 29,2020
Date of opening of The Buy-back Wednesday, August 05,2020

Extinguishment of Equity Shares The Equity Shares bought back in dematerialized form will be exfinguished in The
manner specified in the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018 and the bye-laws framed there under and within

the timeline prescribed under the Buy-back Regulations.

Lastdafe for the complefion of The Buy-back Earlierot:
a) Thursday, February 04, 2021 i.e., within 6 months from the date of the opening
of Buy-back Offer; or

b) When the Company completes the Buy-back by deploying the amount equivalent
to the Maximum Buy-back Size; or
At such earlier date as may be determined by the Board or the persons authorised by
the Board, subjectio the Company having deployed an amount equivalent o the Minimum
Buy-back Size (even if the Maximum Buy-back Size has not been reached).

12 PROCESSANDMETHODOLOGY FOR THE BUY-BACK
12.1.  TheBuy-backis opento all shareholders / beneficial owners holding the Equity Shares in dematerialized form (“Demat Shares”). Shareholders holding

Equity Shares in physical form can participate in the Buy-back after such Equity Shares are dematerialized. However, in accordance with Regulation

16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the Promoter and Persons in Control of the Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity Shares which are locked-in or non-

transferable, until the pendency of such lock-in, or until the time such Equity Shares become freely transferable, as applicable.

12.3.  The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with provisions of Chapter IV “Buy-back from the

Open Market” of the Buy-back Regulations from the open market through the Stock Exchanges having nationwide terminal, using the order matching

mechanism except “all or none” order matching system.

For implementation of the Buy-back, the Company has appointed (i) Hem Securities Limited and (ii) Hem Finlease Private Limited (“Company's

Brokers”) as the registered brokers to the Company through whom the purchases and settlement on account of the Buy-back would be made by the

Company. The contact details of the Company's Broker are as follows:

12.2.

124.

Bl Hem Securities Ltd
i) Hem Securities Limited
CIN: U67120RJ1995PLC010390
203, Jaipur Tower, M.1. Road, Jaipur 302 001, Rajasthan, India Tel. No.: 491 -141—4051000 Fax No.: + 91-141-5101757
Website: www.hemsecurities.com Email: hem@hemsecurities.com
SEBI Regn. No. INM000010981
(ii) Name: Hem Finlease Private Limited
CIN: U67120RJ1996PTC011799
203, Jaipur Tower, M.1. Road, Jaipur 302 001, Rajasthan, India Tel. No.: +91- 1414051000 Fax No.: + 91-141-5101757
Website: www.hemsecurities.com Email: hem@hemsecurities.com
SEBIRegn. No.INZ000167734

12.5.The Company, shall, commencing from August 05, 2020 (i.e. the date of commencement of the Buy-back offer period), place “buy” orders on the Stock

Exchanges (BSE and/or NSE) on the normal trading segment to buy-back the Equity Shares through the Company's Broker, in such quantity and at such

price, not exceeding the Maximum Buy-back Price of X 40/- (Indian Rupees Forty Only) per Equity Share, as it may deem fit, depending upon the prevailing

market price of the Equity Shares on the Stock Exchanges. When the Company has placed an order for buy-back of Equity Shares, the identity of the

Company as a purchaser shall be available to the market participants of the Stock Exchanges.

Procedure for Buyback of Equity Shares held in dematerialized form (“Demat Shares”)

a. Shareholders / beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend to sell whenever the
Company has placed a “buy” order for buy-back of the Equity Shares. The Company shall place a “buy” order for buy-back of Demat Shares, by
indicating to the Company's Broker, the number of Equity Shares it intends to buy along with a price for the same. The trade would be executed at the
price at which the order matches the price tendered by the shareholders / beneficial owners and that price would be the Buy-back price for that
shareholder / beneficial owner. The execution of the order and issuance of contract note would be carried out by the Company's Broker in accordance with
the requirements of the Stock Exchanges. The orders for Equity Shares can be placed on the trading days of the Stock Exchanges. The Company is under
no obligationto place “buy” order on a daily basis.

b. It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant to the Buy-back and that the same would
depend on the price at which the trade with that particular shareholder/beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares”)

a. As per the proviso fo Regulation 40(1) of the SEBI Listing Regulations, effective from April 01, 2019, transfers of securities shall not be processed unless
the securities are held in the dematerialized form with a depository. In light of the same, the Company shall not accept the Equity Shares offered under
the Buy-back unless such Equity Shares are in dematerialised form.

b. ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING THEIR EQUITY
SHARES IN THE BUY-BACK ARE ADVISED TO APPROACHTHE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED.IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FORDEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACK OFFER PERIOD.

Shareholders are requested fo getin touch with the Manager to the Buy-back or the Company's Brokers or the Registrar o Buy-back o darify any doubsinthe process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any

obligation on the part of the Company to buy-back any further Equity Shares or confer any right on the part of any shareholder to have any Equity Shares

bought back, even if the Maximum Buy-back Size has not been reached, and/or impair any power of the Company or the Board to terminate any process in
relation fo the Buy-back, to the extent permissible by law. The Company is under no obligation to utilize the entire amount of Maximum Buy-back Size or
buy all the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for
the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size),
may be liable to be forfeited and deposited in the Investor Protection and Education Fund of the SEBI.
12.10.  The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a daily basis in accordance with the Buy-back
Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website (www.fineotex.com) on a daily basis.
12.11. Shareholders, who intend o participate in the Buy-back, should consult their respective tax advisors for applicable taxes implication including income tax.
13. METHOD OF SETTLEMENT
13.1.  Settlement of Demat Shares: The Company will pay consideration for the Buy-back o the Company's Broker on or before every pay-in date for each
settlement, as applicable to the Stock Exchanges where the transaction is executed. The Company will open a depository account styled “Fineotex Chemical-
Buyback 2020-Demat A/c" (“Buy-back Demat Account”) for the purpose of the Buy-back. Demat Shares bought back by the Company will be transferred
into the Buy-back Demat Account by the Company's Brokers, on receipt of such Demat Shares and after completion of the clearing and settlement
obligations of the Stock Exchanges. Shareholders / beneficial owners holding Demat Shares would be required to transfer the number of such Demat
Shares sold to the Company pursuant to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery
instruction slip to their respective Depository Participant (“DP") for debiting their beneficiary account maintained with the DP and crediting the same to the
broker's pool account as per procedure applicable to normal secondary market transactions. The shareholders / beneficial owners would also be required to
provide fo the Company's Broker or the Registrar to the Buy-back, copies of all statutory consents and approvals required fo be obtained by them for the
transfer of their Equity Shares to the Company.
Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and destroyed in the manner specified in the Securities
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended and its bye-laws, the circulars, and guidelines framed
thereunder, each as amended from time fo fime, in the manner specified in the Buy Back Regulations and the Act. The Equity Shares lying in credit in the Buy Back
Demat Account will be extinguished on or before the 15th (Fifteenth) day of the succeeding month, in which the securities are bought back, provided that the
Company undertakestoensure that all Demat Shares bought back by the Company are extinguished within 7 (Seven) days from the expiry of the Buy Back period.
14. BRIEF INFORMATION ABOUT THE COMPANY

12.6.

12.7.

12.8.
12.9.

14.1.  Fineotex Chemical Limited is a publiclimited by shares domiciled in India, incorporated under the provisions of Companies Adt, 1956. lis shares are listed on National Stock
Exchange of India Limited and BSE Limited. lts registered office is situated at 42, 43 Manorama Chambers, S.V. Road Bandra (West) Mumbai - 400050 India.
14.2.  The Company is engaged in the business of manufacturing of Textile chemicals, auxiliaries and specialty chemicals. ISIN of the Equity Shares of the Company is

INE045J01026. The company has manufacturing facilities in Navi Mumbai and Malaysia with a combined production capacity of 43,000 MT/p.a.
15. FINANCIALINFORMATION ABOUT THE COMPANY

15.1.  The financial information about the Company on the basis of audited standalone and consolidated financial statements of the Company for the last three
financial years ended March 31,2020, March 31,2019 and March 31, 2018 is as follows:
A) Standalone (Zin Lakhs)
Year ended
Particulars [~ March 3T, [ March 3T, [ March 3T, 2018 |
(Audited) (Audited) (Audited)
Total Income 13211.03 11430.67 9942.85
Total Expenses 10105.57 8733.23 6829.01
(Excluding Finance Costs and Depreciation & amortisation,
Tax and exceptional items) |
Finance Cost : 28.98 57.10 39.28
Depreciation and amortisation expense [LARN 94.25 60.41
Exceptional Items (Expense/(Income)) (1262.25) (53.44) 0.00
Profit Before Tax 1703.12 2492.65 3014.15
Tax expense 625.48 (760.36) (886.00)
Profit After Tax 1077.64 1732.29 2128.15
Other Comprehensive Income/ (loss), net of tax (0.98) (0.42) 0.75
Total Comprehensive Income 1076.66 1731.87 2128.89
Equity and Debt:
Equity Share Capital 2226.00 2226.00 2226.00
Other Equity 12526.30 11616.59 9884.72
Net Worth (excluding revaluation reserve) 14752.30 13842.59 12110.72
Total Debt 294.70 219.26 474.46
Key Financial Ratios:
; Year ended
Particulars | March 31,2020 | March 31,2019 | March 31,2018
(Audited) (Audited) (Audited)
Earnings per Share - Basic (3)"* 0.97 1.56 191
Earnings per Share - Diluted ()" 0.97 1.56 191
Book Value Per Share (3)” 13.25 1244 10.88
Return on Net worth (%)” 7.30% 1251% 17.57%
Debt-Equity Ratio® 0.02 0.02 0.04
1) Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the period / year.
2) Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year.
3) Return on Net Worth = Profit After Tax / Net Worth.
4) Debi-Equity Ratio = Total Debt / Net Worth
B) Consolidated
Year ended
Particulars March 31,2020 | March 31,2019 | March 31, 2018
(Audited) (Audited) (Audited)
Total Income 1985198 | 18387.86 14809.82
Total Expenses [
(Excluding Finance Costs and Depreciation & amortisation, |
Tox and exceptional items) 16213.69 14787.85 11295.64
Finance Cost 63.02 83.30 56.93
Depreciation and amortisation expense 11691 100.20 65.17
Exceptional ltems (Expense/(Income)) (1262.25) (53.44) 0.00
Share of Profit/ (Loss) of Associates & Joint Ventures
Profit Before Tax 2196.11 3363.07 3392.08
Tax expense 765.13 929.82 995.43
Profit After Tax 1430.98 2433.25 2396.64
Other Comprehensive Income/ (loss), net of fax (0.98) (0.42) 0.75
Total Comprehensive Income 1430.00 2432.83 2397.39
Equity and Debt:
Equity Share Capital 2226.00 2226.00 2226.00
Other Equity 14743.44 13654.53 11345.55
Net Worth (excluding revaluation reserve) 16969.44 15880.53 13571.55
Non-controlling interest 628.69 568.34 618.59
Total Debt 303.67 219.26 474.46

Yearended
Particulars March 31,2020 1 March 31,2019 March 31, 2018

(Audited) (Audited) (Audited)

Earnings per Share=Basic (3) " = 29 202 204
i =B = 129 202 9-04
ReanleVMelisaDarCh [>\2) 101 14-79 19.7LC
DUUR YUIUT T TI JIIUTT \\’ 1J.01 1=.70 V£.7J
Dt Y- b 0.423). 0-190/ 1A-T700/ 1-£-000/
REIUTITON NS WOTTIT{'70) 0.1970 19.77°70 10.07°70
Debt-Equity Ratio® 0:02 001 0:03

(Ty Earmings per Share = Profit Affer Iax/ weightage average number of EquiTy Shares oufstanding during The period / year.

(2) Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year.

(3) Returnon Net Worth = Profit After Tax / Net Worth.

(4) Debt-Equity Ratio = Total Debt / Net Worth
16. DETAILS OF THE ESCROW ACCOUNT

16.1.  In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Indusind Bank Limited (“Escrow Agent”), as the escrow agent
for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered into an Escrow Agreement dated July 28, 2020 pursuant
to which the Escrow Account in the name and style “Fineotex Chemical-Buyback 2020-Escrow A/c” is opened with the Escrow Agent. The Manager has been
empowered to operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit in the Escrow Account cash aggregating
toatleast 1,10,00,000/- (Indian Rupees One crores and ten lakhs only), being 25% of the Maximum Buy-back Size (“Escrow Amount”) in accordance
with the Buy-back Regulations, before opening of the Buy-back.
The funds in the Escrow Account shall be released for making payment to the shareholders subject to atleast 2.5% of the Maximum Buy-back Size
remaining in the Escrow Account ot all points in time.

16.2.

16.3.  If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
Regulations, the amount held in the Escrow Account (upto a maximum of 2.5% of the Maximum Buy-back Size), may be liable o be forfeited and deposited
in the Investor Protection and Education Fund of SEBI.

16.4.  The balance lying fo the credit of the Escrow Account shall be released to the Company on completion of all obligations in accordance with the Buy-back

Regulations.

17. LISTING DETAILS AND STOCK MARKET DATA

17.1.  The Equity Shares of the Company are presently listed and traded on NSE with Scrip Symbol: FCL and on BSE with Scrip Code: 533333. The ISIN of the
Equity Shares of the Company is INE045J01026.
The high, low, average market prices and total volume of Equity Shares traded in the last three financial years (April to March) and the monthly high, low,
average market prices and fotal volume of Equity Shares traded for the six completed calendar months preceding the date of Public Announcement and the
corresponding volumes on BSE and NSE are as follows:
BSE (Script Code: 533333)

17.2.

—Period High tow Average— Total Volurie ]
—Nu.-ul-shnreLtuw Date Nu—uhlrurel Price (X) Traded in the
®) Of High tradedon | Price] Of LowPrice | traded on period
Price thatdate | () that date (No. of shares)
PRECEDING 6 CALENDAR MONTHS
January 2020 35.25 " January 15, 20200 159825 25.807 January 06, 20207 19841 29758 749408
February202q  30.70 | February 10, 202( 21196 23.50| February 28,2020 16921 26.87 410944
March 2020 24.05 March 02, 2020 17729 12.35|  March 23, 2020 43737 17.37 564414
April 2020 27.08 April 30, 2020 119798 1491  April 01,2020 7635 21.65 501672
May 2020 31.20 May 05, 2020 188012 23.00]  May 22,2020 11325 25.92 807785
June 2020 29.15 June 02, 2020 32628 24.90{  June 12,2020 25649 26.98 721346
PRECEDING 3 YEARS
FY¥-2019-20 4550 April-09;2019 40205 12:357—Muarch-23;2020 43737 29:39 5222435
FY 2018-19 90.90 April 24,2018 541626 29.60| December 10, 201 53983 49.85 20297392
FY 2017-18 106.05 | January 04,2018 977634 23.50] August 30, 2017 42571 44.31 55666903

(Source: www.bseindia.com)

Note:  Highand Low price for the period are based on intraday prices and Average Price is based on average of closing price.
NSE (Script symbol: FCL)
Period i-itgh tow Averu'g'é_Tcmedum'e_‘
igh™Pri -Nu—uhhnrel—l.'ow Date Nu—uhlmel Price (X) Traded in the
?) Of High tradedon | Price] Of LowPrice | traded on period
Price that date | (3) that date (No. of shares)
PRECEDING 6 CALENDAR MONTHS :
January 202U 3.9 January 15, ZUZU 1027554 75.55] January U8, 2020 121571 12957 | 0Z2/2/U6
February 2020]  30.90 | February 10,202 154939 23.50( February 28,2020 152142 26.85 3230760
March 2020 24.90 March 03, 2020 164247 12.45]  March 25, 2020 141094 17.42 4382545
April 2020 27.05 April 30, 2020 905794 14.75|  April 01,2020 96420 21.68 5330858
May 2020 31.15 May 05, 2020 1065793 | 23.00[ May 22,2020 95564 25.94 5825850
June 2020 29.00 June 02, 2020 340962 24.70f  June 12,2020 216784 2699 | 4908786
PRECEDING 3 YEARS
FY-2019-26 4599 Aprit08;2019 877441 12457 Marcir25,2020 141094 29
FY 2018-19 90.90 | April 24,2018 4774010 | 29.50| December 10,2018 295736 49.84 114139099
FY 2017-18 106.15 | January 04,2018 5319263 | 26.00) August11,2017| 210314 44.31 217349672
(Source: www.nseindia.com) ]
Note: High and Low price for the period are based on intraday prices and Average Price is based on average of dlosing price.
17.3. The details of closing market price of the Equity Shares are as follows: (% inLakhs)
Parficulars NSET BSE
As on date of Board Meeting (i.e. July 27, 2020) 30.60 | 3045
As on the date immediately after the Board Meeting (i.e. July 28,2020) 3155 | 31.65
18.  PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN o T
18.1.  The capital structure as on the date of Public Announcement and post Buy-back indicative capital structure of the Company i as follows: (% in Lakhs)
Particulars Pre-Buy-back | Post Buy-back
| Authorized Share Capital:
14,00,00,000 Equity Shares of ¥ 2 each 2800.00 2800.00
Total 2800.00 2800.00
Issued, subscribed and fully paid up:
11,13,00,000 Equity shares of T 2 each 2226.00 2204.00
FFRssuming The buy-back of ndicafive Maximum Buy-back Shares. However, The post Buy-back, issued, subscribed and paid-up share capifal may vary
depending upon the actual number of Equity Shares bought back under the Buy-back.
18.2.  Theshareholding pattern of the Company (a) Pre Buy-back Board Meeting and (b) the post Buy-back is as follows:
Cafegory of Shareholder Pre-Buy-back Post Buy-back#
Number of equify | o fo the exisfing | Number of equiy] %o fo the exisfing |
share held equity share capital share held equity share capita
(A) Promoter and Promoter Group 1,94,93,0/0 71.42 71,94,93,0/0 72.14
TbficSharetotders 318,06,930 2858 3,07,06,930 2786
(CTyShares underlying DRs Nil it Nil Nil
(CZ)Sharesheld by Employee Trust Nil il il Nil
—{C)"Non Promoter - Non Public it it Nif Nif
Tofal 1T,13,00,000 10000 TT,02,00,000 T00
# Assuming the full utilisation of the Buy-back Size at the Maximum Buy-back Price. However, the post Buy-back, issued, subscribed and paid-up share capital

may differ depending upon the actual number of Equity Shares bought back.

18.3.  Forthe aggregate shareholding of the Promoter and Persons in Control as on the date of the Board Meetingi.e. July 27, 2020, please refer to Paragraph 5.1 and
for the details of the Equity Shares purchased or sold by the Promoter and Persons in Control during the period of 12 (twelve) months preceding the date of this
Public Announcement, please refer to Paragraph 5.2.

18.4.  Asonthe date of this Public Announcement, there are no outstanding Equity Shares which are partly paid or with call in arrears and there are no outstanding
securities convertible into Equity Shares of the Company.

18.5.  Ason date of this Public Announcement, there is no pending scheme of amalgamation or compromise or arrangement involving the Company pursuant to any

provisions of the Companies Act, 2013.
19. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
19.1.  The Company believes that the Buy-back is not likely fo cause any material impact on the profitability/earnings of the Company.
19.2.  Inaccordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the Promoter and Persons in Control. Accordingly, the
percentage of voting rights held by Promoter and Persons in Control shall increase. However, total voting rights held by Promoter and Persons in Control post
Buy-back will not exceed the maximum permissible non-public shareholding. The exact percentage of voting rights of Promoter and Persons in Control, post
Buy-back, will be dependent upon the actual number of Equity Shares bought back under the Buy-back. Further, the Promoter and Persons in Control of the
Company are already having control over the affairs of the Company and therefore any increase in voting rights of the Promoter and Persons in Control
consequent to Buy-back, will not result in any change in control over the affairs of the Company and shall be in compliance with the provisions of the Securities
and Exchange of Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations.
The Buy-back of Equity Shares shall not affect the existing management structure of the Company.
Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the public shareholders including from non-resident
shareholders, and foreign institutional investors, the shareholding of each such person is likely to undergo a change post Buy-back depending upon their
participation inthe Buy-back.
The amount required by the Company for the Buy-back (including the Transaction Costs) will be met from the current balances of cash and cash equivalents and /
or internal accruals of the Company and / or such other permissible source of funds. The Company confirms that as required under Section 68(2)(d) of the Act
and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company post Buy-back shall
nhot be more than twice the paid-up equity share capital and free reserves based on both audited standalone and audited consolidated financial statements of
the Company.
The Company shall not withdraw the Buy Back after this Public Announcement has been made.
The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date of expiry of Buy-back offer period. Further, the
Company shall not raise further capital for a period of six months from the expiry of Buy-back offer period, except in discharge of its subsisting obligations.
The Company shall not buy-back its shares from any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions or
through private arrangement. The Equity Shares bought back by the Company shall be compulsorily extinguished and destroyed and will not be held for re-
issue at a later date. The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
20.  STATUTORYAPPROVALS
20.1.  Pursuant to Sections 68, 69, 70 of Companies Act 2013 and all other applicable provisions of the Act and applicable rules there under and the provisions of the
Buy-back Regulations, the Company has obtained the approval of the Board as mentioned in Paragraph1.1.
The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental authorities as may be required under applicable
laws, including the Reserve Bank of India, the SEBI and the Stock Exchanges, if any.
The Buy-back of Equity Shares from non-resident shareholder(s), Overseas Corporate Bodies ("0CBs") and Foreign Portfolio Investors ("FPIs") shareholder(s)
will be subject to approvals, if any, of the appropriate authorities, including RBI, as applicable. Non-resident shareholder(s), 0CBs and FPIs shareholder(s)
must obtain all specific approvals required to participate in this Buy-back (including without limitation, approval from RBI, as applicable). It is the obligation of
such non-resident shareholder(s), 0CBs and FPIs shareholder(s) to obtain such approvals, if they intend to participate in the Buy-back.
The shareholders shall be solely responsible for obtaining all such statutory consents and approvals(including, without limitation the approvals from the
Reserve Bank of India and/or the SEBI, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
Shareholders would be required to provide copies of all such consents and approvals obtained by them to the Company's Broker.
As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required to implement the Buy-back, other than that
indicutetli above. If any statutory or regulatory approvals become applicable subsequently, the Buy-back will be subject fo receipt of such statutory or regulatory
approvals.
21. COLLECTION AND BIDDING CENTRE
The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading terminals.
Therefore, the requirement of having collection centres and bidding centres is not applicable.
22. COMPLIANCE OFFICER
Investors may contact the Compliance Officers (for the purpose Buy-back) of the Company for any clarifications or to address their grievances, if any, during
office hoursi.e. 10.00 a.m. 0 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the following address:
Compliance Officers: Mr. Hemant Kisan Auti (Company Secretary&Compliance Officer)

FCL

FINEOTEX CHEMICAL LIMITED

Registered Office: 42/43, Manorama Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India.
Phone: +912226559174 | Fax: +912226559178

E-mail ID: cs@fineotex.com | Website: www.fineotex.com

19.3.
19.4.

19.5.

19.6.
19.7.

19.8.
202.

204.

205.

23. REGISTRARTO THE BUY-BACK /INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar o the Buy-back during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and publicholidays, at the following address:

@."I'"hll i Sy s PV

BIGSHARE SERVICES PRIVATE LIMITED

Address:- 15t Floor, Bharat Tin Works Building,

Opp. Vasant Oasis Makwana Road, Marol, Andheri East, Mumbai - 400059
Tel No.: +91-022-62638200

FaxNo.: +91-022-62638280

Website: www.bigshareonline.com

Email: buybackoffer@Dbigshareonline.com

Contact Person: Mr. Arvind Tandel

SEBI Regn. No.: INR000001385

24. MANAGERTO THE BUY-BACK

{ I Ham Securiises Lid

Hem Securities Limited

CIN: U67120RJ1995PLC010390

904, AWing, Naman Midtown, Senapati Bapat Marg,
Elphinstone Road, Lower Parel, Mumbai-400013, India
Tel. No.: +91-022-49060000

FaxNo.: + 91-022- 22625991

Website: www.hemsecurities.com

Email: ib@hemsecurities.com

Contact Person: Mr. Anil Bhargava

SEBI Regn. No. INM000010981

25. DIRECTORS' RESPONSIBILITY STATEMENT
As per Regulation 24(i) (a) of the Buy-back Regulations, the Board accepts responsibility for the information contained in this Public Announcement which may
be issued in relation to the Buy-back and confirm that the information in such documents contains and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behalf of the Board of Directors of FINEOTEX CHEMICAL LIMITED

Sd/-
Surendra Deviprasad Sd/- Sd/-
Tibrewala Sanjay Surendra Tibrewala Hemant Kisan Auti
Date: July 28, 2020 Managing Director CFO and Whole-time Director Company Secretary

(DIN: 00218394) (DIN: 00218525) (Membership Number: A51703)

Place: Mumbai

www . readwhere. com
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