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Globe International Carriers Limited

SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, the following terms have the meanings given below. References to statutes, rules, regulations,
guidelines and policies will be deemed to include all amendments and modifications made thereto.

General Terms

Term Description
“Globe International Carriers | Unless the context otherwise requires, refers to “Globe International Carriers Limited”,
Limited”, “Globe”, “GICL”, | (Formerly known as Globe International Carriers Private limited) a Company originally

“GICPL”(former name) “We” or

us” or “our Company” or “the
Issuer’

incorporated under the Companies Act, 1956 vide a Certificate of Incorporation issued by the
Registrar of Companies, Rajasthan Jaipur.

“you”’ “yourn or “yoursn

Prospective investors in this Issue.

Company Related Terms

Terms

Description

AOA / Articles / Articles of
Association

Articles of Association of Globe International Carriers Limited (formerly known as Globe
International Carriers Private Limited), as amended from time to time.

Auditors/ Statutory Auditors

The Auditors of Globe International Carriers Limited being M/s Mansaka Ravi & Associates,
Chartered Accountants.

Audit Committee

The Committee of the Board of Directors constituted as the Company’s Audit Committee in
accordance with Section 177 of the Companies Act, 2013 and Regulation 18 of SEBI
(Listing Obligations and Disclosures Requirement) Regulations, 2015

Board of Directors / the Board /
our Board

The Board of Directors of Globe International Carriers Limited, including all duly
constituted Committees thereof.

CIN

Corporate Identification Number.

Companies Act / Act

The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the extent
of such of the provisions that are in force.

Company Secretary &
Compliance Officer

The Company Secretary & Compliance Officer of our Company being Ms. Anchal Mehta

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

DIN Directors Identification Number.

Director(s) / our Directors The Director(s) of Globe International Carriers Limited, unless otherwise specified.

Equity Shares Equity Shares of the Company of Face Value of Rs.10/- each unless otherwise specified in
the context thereof.

Equity Shareholders Persons/ Entities holding Equity Shares of our Company.

Executive Directors

Executive Directors are the Whole Time Directors of our Company.

General Information Document
(GID)

The General Information Document for investing in Public Issues prepared and issued in
accordance with SEBI circular CIR/CFD/DIL/12/2013 dated October 23, 2013

GIR Number

General Index Registry Number.

Group Companies

The companies, firms and ventures disclosed in “Our Promoter Group and Group
Companies” on page 153 promoted by the Promoters, irrespective of whether such entities
are covered under the Companies Act or not.

HUF Hindu Undivided Family.

ISIN International Securities Identification Number. In this case being — INE947T01014
IT Act The Income Tax Act,1961 as amended till date

Indian GAAP Generally Accepted Accounting Principles in India.




Globe International Carriers Limited

Terms

Description

MOA / Memorandum /
Memorandum of Association

Memorandum of Association of Globe International Carriers Limited (formerly known as
Globe International Carriers Private Limited) as amended from time to time.

Non Residents

A person resident outside India, as defined under FEMA Regulations, 2000

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen of
India or a Person of Indian Origin under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our case being M/s. Mansaka
Ravi & Associates, Chartered Accountants.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, company, limited liability partnership partnership, limited
liability company, joint venture, or trust or any other entity or organization validly
constituted and/or incorporated in the jurisdiction in which it exists and operates, as the
context requires.

Promoters

Shall mean promoters of our Company i.e. Mr. Subhash Agrawal and Mrs. Surekha Agarwal.

Promoter Group

The word “Group Companies”, wherever they occur, shall include such companies as
covered under the applicable accounting standards and also other companies as considered
material by the Board of the issuer as disclosed in “Our Promoter Group and Group
Companies” promoted by the Promoters on page 153 of this Prospectus,

Registered  Office of  our | 301-306, Prakash Deep Complex, Near Mayank Trade Centre, Station Road, Jaipur —
Company 302006, Rajasthan

Reserve Bank of India / RBI Reserve Bank of India constituted under the RBI Act.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.

RoC Registrar of Companies, Rajasthan, Jaipur.

SEBI Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDR
Regulations/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 issued by SEBI on
August 26, 2009, as amended, including instructions and clarifications issued by SEBI from
time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time.

SEBI (Venture
Regulations

Capital)

Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amended from
time to time.

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 as amended, including instructions and clarifications issued by SEBI from time to time.

SEBI Listing Regulations, 2015

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and clarifications issued
by SEBI from time to time.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are foreign
corporate or foreign individuals.

SICA Sick Industrial Companies (Special Provisions) Act, 1985.
Stock Exchange Unless the context requires otherwise, refers to, National Stock Exchange of India Limited
ISSUE RELATED TERMS
Terms Description
Allotment/Allot/Allotted Issue of the Equity Shares pursuant to the Issue to the successful applicants.
Acknowledgement Slip The slip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application
Allottee The successful applicant to whom the Equity Shares are being / have been issued.
Applicant/ Investor Any prospective investor who makes an application for Equity Shares in terms of this

Prospectus.




Globe International Carriers Limited

Terms

Description

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of our
Company in terms of Prospectus

Application Form

The form, whether physical or electronic, used by an Applicant to make an application, which
will be considered as the application for Allotment for purposes of this Prospectus.

Application Supported by Block
Amount (ASBA)

An application, whether physical or electronic, used by all applicants to make an application
authorizing a SCSB to block the application amount in the ASBA Account maintained with
the SCSB.

Pursuant to SEBI Circular dated November 10, 2015 and bearing Reference No.
CIR/CFD/POLICYCELL/11/2015 which shall be applicable for all public issues opening on
or after January 01, 2016, all the investors shall apply through ASBA process only.

ASBA Account Account maintained by the ASBA Applicant/Investor with an SCSB which will be blocked
by such SCSB to the extent of the Application Amount of the ASBA Applicant/Investor.
ASBA Applicant Any Applicant who intends to apply through ASBA Process.

Bankers to the Company

HDFC Bank Limited
Registered Office - House Senapati Bapat Marg, Lower Parel West Mumbai, Maharashtra —
400013, India

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue and with
whom the Public Issue Account will be opened, in this case being HDFC Bank Limited

Banker to the Issue Agreement

Agreement dated September 15, 2016 entered into amongst the Company, Lead Manager, the
Registrar, the Banker of the Issue

Basis of Allotment

The basis on which the Equity Shares will be Allotted, described in “Issue Procedure — Basis
of Allotment” on page 290 of the Prospectus

Business Day

Monday to Friday (Except Public holidays)

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity
which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange

Client ID

Client Identification Number maintained with one of the Depositories in relation to demat
account

Collecting Depository Participant
or CDP

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure Applications at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches of the

SCSBs

Such branches of the SCSBs which coordinate with the LM, the Registrar to the Issue and the
Stock Exchange.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation and Bank
Account details.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL.

Depository Participant / DP

A Depository Participant as defined under the Depositories Act, 1996.

Designated Date

On the Designated Date, the SCSBs shall transfer the funds represented by allocation of
Equity Shares into the Public Issue Account with the Bankers to the Issue.

Designated
Intermediaries/Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member
(or sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an issue and share transfer agent (RTA) (whose names is
mentioned on website of the stock exchange as eligible for this activity)

Designated Market Maker

Hem Finlease Private Limited

Designated Stock Exchange

National Stock Exchange of India Limited (NSE)

DP ID

Depository Participant’s Identity.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from the ASBA
Applicant and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or at such
other website as may be prescribed by SEBI from time to time

3
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Globe International Carriers Limited

Terms

Description

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to Collecting
Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Application Forms are available on the
website of the Stock Exchange i.e. www.nseindia.com

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to RTAs.

The details of such Designated RTA Locations, along with names and contact details of the
RTAs eligible to accept Application Forms are available on the website of the Stock
Exchange i.e. www.nseindia.com

Draft Prospectus

Draft Prospectus dated January 28, 2016 issued in accordance with Section 32 of the
Companies Act, 2013.

Eligible NRI A Non Resident Indian in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Issue and in relation to whom this Prospectus will constitute an
invitation to subscribe for the Equity Shares.

Equity Shares Equity Shares of our Company of face value ¥ 10.00 each

Electronic Transfer of Funds Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

FII / Foreign Institutional | Foreign Institutional Investors (as defined under SEBI (Foreign Institutional Investors)

Investors Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

First/ Sole Applicant The Applicant whose name appears first in the Application Form or Revision Form.

Foreign Venture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Capital Investors) Regulations, 2000.

FPI / Foreign Portfolio A Foreign Portfolio Investor who has been registered pursuant to the of Securities And

Investor Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that any
FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been paid as
per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

HSL Hem Securities Limited.

IPO Initial Public Offering.

Issue/Issue size

The Public Issue 21,54,000 Equity shares of ¥ 10/- each at issue price of ¥ 24/- per Equity
share, including a premium of ¥ 14/- per equity share aggregating to I516.96 Lacs.

Issue Closing Date

The date after which the Lead Manager, Syndicate Member, Designated Branches of SCSBs
and Registered Brokers will not accept any Application for this Issue, which shall be notified
in a English national newspaper, Hindi national newspaper and a regional newspaper each
with wide circulation as required under the SEBI (ICDR) Regulations. In this case being
October 07, 2016

Issue Opening Date

The date on which the Lead Manager, Syndicate Member, Designated Branches of SCSBs
and Registered Brokers shall start accepting Application for this Issue, which shall be the
date notified in an English national newspaper, Hindi national newspaper and a regional
newspaper each with wide circulation as required under the SEBI (ICDR) Regulations. In this
case being September 30, 2016

Issue Price

The Price at which the Equity Shares are being issued by our Company under this Prospectus
being T 24/- per equity share

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both days
and during which prospective Applicants can submit their Applications.

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer
chapter titled “Objects of the Issue” page no. 69 of the Prospectus

LM/Lead Manager

Lead Manager to the Issue, in this case being Hem Securities Limited (HSL).

Listing Agreement

The Listing Agreement to be signed between our Company and National Stock Exchange of
India Limited (NSE).
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Terms Description
Market Maker Member Brokers of NSE who are specifically registered as Market Makers with the NSE
Emerge Platform. In our case, Hem Finlease Private Limited (HFPL) (Registration No.
INB231110033) is the sole Market Maker
Market Making Agreement The Market Making Agreement dated January 04, 2016 and addendum dated September 15,
2016 between our Company, Lead Manager and Market Maker Hem Finlease Private Limited
(HFPL).
Market ~ Maker  Reservation | The reserved portion of 1,14,000 Equity Shares of Rs. 10 each at an Issue price of Rs. 24/-
Portion each aggregating to Rs. 27.36 Lacs to be subscribed by Market Maker in this Issue.
MOUY/ Issue Agreement The Memorandum of Understanding dated January 04, 2016 and addendum dated September
15, 2016 between our Company and Lead Manager
Net Issue The Issue (excluding the Market Maker Reservation Portion) of 20,40,000 equity Shares of

Rs.10/- each at a price of Rs. 24 per Equity Share (the “Issue Price”), including a share
premium of Rs. 14/- per equity share aggregating to Rs. 489.60 Lacs.

Non-Institutional  Investors /

Investors other than Retail Individual Investors, NRIs and QIBs who apply for the Equity

Applicant Shares of a value of more than ¥ 2,00,000/-
NSE National Stock Exchange of India Limited
NSE EMERGE The SME platform of NSE, approved by SEBI as an SME Exchange for listing of equity

shares offered under Chapter X-B of the SEBI ICDR Regulations.

Other Investors

Investors other than Retail Individual Investors. These include individual applicants other
than retail individual investors and other investors including corporate bodies or institutions
irrespective of the number of specified securities applied for.

OCB / Overseas Corporate Body

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2
of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB‘s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

Prospectus

The prospectus, filed with the RoC in accordance with the provisions of Section 32 of the
Companies Act, 2013.

Public Issue /Issue / Issue Size

Public Issue of 21,54,000 Equity Shares of face value ¥ 10/- each of Globe International
Carriers Limited for cash at a price of ¥ 24/- per Equity Share (the "Issue Price"), including a
share premium of ¥ 14/- per Equity Share aggregating up to % 516.96 Lacs.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs from the
bank account of the ASBA Applicant, on the Designated Date.

Qualified Foreign Investor/QFIs

Non-resident investors other than SEBI registered FIIs or sub-accountants or SEBI registered
FCVIs who meet know your client requirements prescribed by SEBI.

Qualified Institutional Buyers /
QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered with
the SEBI, a foreign institutional investor and sub-account (other than a sub-account which is
a foreign corporate or foreign individual), registered with the SEBI; a public financial
institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled commercial
bank; a multilateral and bilateral development financial institution; a state industrial
development corporation; an insurance company registered with the Insurance Regulatory
and Development Authority; a provident fund with minimum corpus of ¥ 25.00 Crore; a
pension fund with minimum corpus of ¥ 25.00 Crore; National Investment Fund set up by
resolution No. F. No. 2/3/2005 - DDII dated November 23, 2005 of the Government of India
published in the Gazette of India, insurance funds set up and managed by army, navy or air
force of the Union of India and insurance funds set up and managed by the Department of
Posts, India.

Registrar/ Registrar to the Issue/
RTA/RTI

Registrar to the Issue being Sharex Dynamic (India) Private Limited.

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2009 as amended from
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Terms

Description

time to time.

Retail Individual Investors/ RII’s

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply for
the Equity Shares of a value of not more than ¥ 2,00,000.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members” (except
Syndicate/Sub-Syndicate Members) who hold valid membership of either BSE or NSE
having right to trade in stocks listed on Stock Exchanges, through which investors can buy
or sell securities listed on stock exchanges, a  list of which is available on
http://www.nseindia.com/membership/content/cat_of mem.htm

Registrar and Share Transfer
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Applications
at the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015
dated November 10, 2015 issued by SEBI

Self Certified Syndicate Bank(s) /
SCSB(s)

Banks which are registered with SEBI under the Securities and Exchange Board of India
(Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking of
bank account, a list of which is available http://www.sebi.gov.in/pmd/scsb.pdf

SME Exchange

SME Platform of the NSE i.e. NSE EMERGE

SME Platform

The SME Platform of NSE i.e. NSE EMERGE for listing equity shares offered under Chapter
X-B of the SEBI ICDR Regulation which was approved by SEBI as an SME Exchange on
September 27, 2011

Transaction Registration Slip/
TRS

The slip or document issued by the member(s) of the Syndicate to the Applicant as proof of
registration of the Application.

Underwriters

The LM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR)
Regulations and the Securities and Exchange Board of India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement

The Agreement dated January 04, 2016 and addendum dated September 15, 2016 entered
between the Underwriters (HSL) and our Company.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India.

Working Day

Any day, other than 2" and 4™ Saturday of the month, Sundays or public holidays, on which
commercial banks in India are open for business, provided however, for the purpose of the
time period between the Issue opening and Issue closing date and listing of the Equity Shares
on the Stock Exchanges, “Working Days” shall mean all days, excluding Saturdays, Sundays
and public holidays, which are working days for commercial banks in India

COMPANY AND INDUSTRY RELATED TERMS

Technical and Industry Related Terms

Terms Full Form
BPKM Billion passenger kilometres

BTKM Billion tonne kilometres

CBRA Carriage by Road Act, 2007

COPRA Consumer Protection Act, 1986

CRISIL CRISIL Limited

CIF Cost, Insurance and Freight

CFS Container Freight Station

CMYV Rules Central Motor Vehicle Rules

CWC Central Warehousing Corporation

GTC Goods Transportation Cost Per Km

EPF Act Employees (Provident Fund and Miscellaneous Provisions) Act, 1952
ER Act Equal Remuneration Act, 1976
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ESI Act Employees State Insurance Act, 1948
FF Freight Forwarders
FTL Full Truck Load
FOB Free on Board
FTWZ Free Trade and Warehousing Zone
HCVs Heavy Commercial Vehicles
IFRS International Financial Reporting Standards
ICD Inland Container Depot
ID Act Industrial Disputes Act, 1947
IT Act Income-Tax Act, 1961
IDRA Industries (Development and Regulation) Act, 1951
LCVs Light Commercial Vehicles
4PL Fourth Party Logistics
LSP Logistics Service Providers
MV Act Motor Vehicles Act, 1988
MTW Act Motor Transport Workers Act, 1961
MWA Minimum Wages (Rajasthan Amendment & Validation) Act, 1969
NI Act Negotiable Instruments Act, 1881
NSIC National Small Industries Corporation
FMCG Fast-Moving Consumer Goods
TCI Transport Corporation of India
T™ Act Trademarks Act, 1999
PLI Act Public Liability Insurance Act, 1991
POB Act Payment of Bonus Act, 1965
3PL Third Party Logistics
SHWW Act Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
VAT Value Added Tax
WCA Workmen Compensation Act, 1923
ABBREVIATIONS
Abbreviation Full Form

AS / Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc

Account

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited)

CDSL Central Depository Services (India) Limited
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Abbreviation Full Form
CAGR Compounded Annual Growth Rate
CAN Confirmation of Allocation Note
CA Chartered Accountant
CB Controlling Branch
CC Cash Credit
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CS Company Secretary
CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer
CST Central Sales Tax
CWA Cost and Works Accountant
DIN Director Identification Number
DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of India
DP Depository Participant
DP ID Depository Participant’s Identification Number
EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation
ECS Electronic Clearing System
ESIC Employee’s State Insurance Corporation
EPS Earnings Per Share
EGM /EOGM Extraordinary General Meeting
ESOP Employee Stock Option Plan
EXIM/ EXIM Policy Export — Import Policy
FCNR Account Foreign Currency Non Resident Account
FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the regulations framed
there under.

FCNR Account Foreign Currency Non Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

FIs Financial Institutions

FlIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI under
applicable laws in India
“Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed under

FPIs regulation 4 and has been registered under Chapter II of Securities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be an intermediary in
terms of the provisions of the SEBI Act,1992.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange Board of
India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

INR Indian National Rupee

1P Index of Industrial Production

IPO Initial Public Offering
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Abbreviation Full Form

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

HNI High Net Worth Individual

INR / %/ Rupees/Rs. Indian Rupees, the legal currency of the Republic of India

LT. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

M. A Master of Arts

M.B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992

MAPIN Market Participants and Investors Database

NA Not Applicable

Networth The aggregate of paid up Share Capital and Share Premium account and Reserves and
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous Expenditure(to
the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity
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Abbreviation Full Form
R&D Research & Development
RONW Return on Net Worth
RTGS Real Time Gross Settlement
%/ INR Indian Rupees, the official currency of the Republic of India
SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SME Small and Medium Enterprises
STT Securities Transaction Tax
Sec. Section
SPV Special Purpose Vehicle
TAN Tax Deduction Account Number
TRS Transaction Registration Slip
TIN Taxpayers Identification Number
US/United States United States of America
USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
VCF / Venture Capital | Venture Capital Funds (as defined under the Securities and Exchange Board of India (Venture
Funds Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India.
w.e.f. With effect from

Notwithstanding the following:-

(1) In the section titled “Main Provisions of the Articles of Association” beginning on page 301 of the Prospectus, defined terms
shall have the meaning given to such terms in that section.

(ii) In the section titled “Financial Information of the Company” beginning on page 166 of the Prospectus, defined terms shall have
the meaning given to such terms in that section;

(iii) In the Chapter titled Statement of Tax Benefits beginning on page 78 of the Prospectus, defined terms shall have the same
meaning given to such terms in that chapter.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

All references in the Prospectus to “India” are to the Republic of India. All references in the Prospectus to the “U.S.”, “USA” or
“United States” are to the United States of America.

In this Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Globe International Carriers Limited ”, “GICL”,
and “Globe”, unless the context otherwise indicates or implies, refers to Globe International Carriers Limited (Formerly known as
Globe International Carriers Private Limited). In this Prospectus, unless the context otherwise requires, all references to one gender
also refers to another gender and the word “Lac / Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac /
Lakh”, the word “Crore” means “ten million” and the word “billion (bn)” means “one hundred crore”. In this Prospectus, any
discrepancies in any table between total and the sum of the amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Prospectus, all figures have been expressed in Rupees and Lacs. Unless stated otherwise, the
financial data in the Prospectus is derived from our financial statements prepared financial year ended on March 31 2012, 2013,
2014, 2015 and 2016 in accordance with Indian GAAP, the Companies Act and SEBI (ICDR) Regulations, 2009 included under
Section titled “Financial Information of the Company” beginning on page 166 of this Prospectus. Our Company does not have a
subsidiary. Accordingly, financial information relating to us is presented on a Standalone basis. Our fiscal year commences on April
1 of every year and ends on March 31st of every next year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the Generally
Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the Indian
GAAP financial statements included in this Prospectus will provide meaningful information is entirely dependent on the reader’s
level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Prospectus should accordingly be limited. We have not attempted to explain
those differences or quantify their impact on the financial data included herein, and we urge you to consult your own advisors
regarding such differences and their impact on our financial data.

For additional definitions used in this Prospectus, see the section Definitions and Abbreviations on page 1 of this Prospectus. In the
section titled “Main Provisions of Articles of Association”, on page no 301 of the Prospectus defined terms have the meaning given

to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Prospectus was obtained from internal Company
reports, data, websites, Industry publications report as well as Government Publications. Industry publication data and website data
generally state that the information contained therein has been obtained from sources believed to be reliable, but that their accuracy
and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in the Prospectus is reliable, it has not been independently verified by us or the
LM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be reliable, have not
been verified by any independent source. There are no standard data gathering methodologies in the industry in which we conduct
our business and methodologies and assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 75 of the Prospectus includes

information relating to our peer group companies. Such information has been derived from publicly available sources, and neither
we, nor the LM, have independently verified such information.
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Currency of Financial Presentation and Exchange Rates

All references to "Rupees" or “INR" or ‘¥’ are to Indian Rupees, the official currency of the Republic of India. Except where
specified, including in the section titled “Industry Overview” throughout the Prospectus all figures have been expressed in rupees,
Lakhs/Lacs, Million and Crores.

Any percentage amounts, as set forth in ""Risk Factors', ""Our Business', ""Management's Discussion and Analysis of Financial
Conditions and Results of Operations” on page 14 , 102 & 204 in the Prospectus, unless otherwise indicated, have been calculated
based on our restated respectively financial statement prepared in accordance with Indian GAAP.

The Prospectus may contains conversions of certain US Dollar and other currency amounts into Indian Rupees that have been
presented solely to comply with the requirements of the SEBI (ICDR) Regulations. These conversions should not be construed as a
representation that those US Dollar or other currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate.

12
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FORWARD LOOKING STATEMENTS

ELINNTS

We have included statements in the Prospectus which contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”,
“expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, ‘“goal”,
“project”, “should”, “will pursue” and similar expressions or variations of such expressions, that are “forward-looking statements”.
Also, statements which describe our strategies, objectives, plans or goals are also forward looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our current views
with respect to future events and are not a guarantee of future performance. These statements are based on our management’s beliefs
and assumptions, which in turn are based on currently available information. Although we believe the assumptions upon which these
forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking
statements based on these assumptions could be incorrect. Important factors that could cause actual results to differ materially from
our expectations include but are not limited to:

1. Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

2. Inability to successfully obtain registrations in a timely manner or at all;

Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks associated with our

operations;

Changes in laws and regulations relating to the industries in which we operate;

Effect of lack of infrastructure facilities on our business;

Occurrence of Environmental Problems & Uninsured Losses;

Intensified competition in industries/sector in which we operate;

Our ability to successfully implement our growth strategy and expansion plans;

Fluctuations in operating costs including fuel charges;

Our ability to attract, retain and manage qualified personnel;

Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financial

condition;

Ability to hire transportation vehicles at affordable price;

. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies of
India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

14. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

15. Conflicts of interest with affiliated companies, the promoter group and other related parties;

16. The performance of the financial markets in India and globally;

17. Any adverse outcome in the legal proceedings in which we are involved;

18. Our ability to expand our geographical area of operations;

19. Our reliance on road network and our ability to utilize our vehicles in an uninterrupted manner;

20. Concentration of ownership among our Promoters.

21. Changes in laws and regulations that apply to the industries in which we operate, such as age of vehicles plying on the road and

vehicle emission norms.
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For further discussion of factors that could cause our actual results to differ, see the Section titled ""Risk Factors''; “Our Business”
& and "Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 14, 102 &
204 respectively of the Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from those that have
been estimated.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor any of their respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements,
our Company, and the Lead Manager will ensure that investors in India are informed of material developments until such time as the
grant of listing and trading permission by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION II: RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider the risks described below as well as
other information in this Prospectus before making an investment in our Equity Shares. You should read this section in conjunction
with the chapters “Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” beginning on pages 102 and 204, respectively, as well as the other financial and statistical information contained in this
Prospectus. The risks described in this section are those that we consider to be the most significant to our business, results of
operations and financial condition. Additional risks and uncertainties not presently known to us or that we currently believe to be
immaterial may also have an adverse effect on our business, results of operations and financial condition. If any or a combination of
the following events occur, our business, financial condition, results of operations and prospects could materially suffer, the trading
price of our Equity Shares could decline and you may lose all or part of your investment. Unless specified or quantified in the
relevant risk factors below, we are not in a position to quantify the financial or other implication of any of the risks mentioned
herein.

Unless otherwise stated, the financial information of our Company used in this section is derived from our restated financial
statements.

This Prospectus also contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Prospectus.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for determining
the materiality.

1. Some events may not be material individually but may be found material collectively.

2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material at present but may be having material impact in future.

Note:

The risk factors as envisaged by the management along with the proposals to address the risk if any. Unless specified or quantified in
the relevant risk factors below, we are not in a position to quantify the financial implication of any of the risks described in this
section.

In this Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding off.

Any percentage amounts, as set forth in "Risk Factors" on page 14 and "Management Discussion and Analysis of Financial
Condition and Results of Operations" on page 204 of this Prospectus unless otherwise indicated, has been calculated on the basis of

the amount disclosed in the 'financial information of the Company'' prepared in accordance with the Indian Accounting Standard.

Risks Relating to our Business/ Internal Risk Factors

1. Our Company and one of our Promoters/Directors are involved in certain legal proceedings, which if finally determined
against us and our Promoter, as the case may be, could adversely affect our business and results of operations.

Our Company and one of our Promoters/Directors are involved in certain legal proceedings and claims incidental to our business and
operations which are pending at different levels of adjudication before various courts, tribunals and appellate authorities. In the event
of adverse rulings in these proceedings or consequent levy of penalties by other statutory authorities, our Company and Promoter
may need to make payments or provisions for future payments, which may increase our current expenses or contingent liabilities.

A summary of the proceedings involving our Company and Our Promoter/ Director as on the date of this Prospectus is provided
below:
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Entity Involved in the | Civil Cases | Criminal Consumer Tax Financial Implication (Rs.)
litigation Cases Cases Cases

QOur Company:-

S . Civil - Rs.2,50,85,153
Litigation against our

Compan 9 2 NIL 6 Criminal - Not Quantifiable
pany Tax - Rs.18,004

Litigation by our Civil- Rs.1,69,800

Company ! 6 NIL NIL Criminal- Not Quantifiable

QOur Promoters & Group Companies:-

e . Civil- Rs.14,94,000
Litigation against our

Promoter(s) 3 1 NIL 2 Criminal - Not Quantifiable
Tax —Rs.57,760

Litigation by our Civil-NIL

prOIgnoter(s)y 3 4 1 NIL Criminal - Not Quantifiable
Consumer - Rs. 2,40,290

Litigation ggamst our NIL NIL NIL 3 Tax - Rs.5.740

Group Entities

Litigation by our Group NIL NIL NIL NIL NIL

Entities

For more information regarding the above, please see the chapter “Outstanding Litigation and Material Developments” beginning
on page 218 of this Prospectus.

2. If we are not able to obtain, renew or maintain the statutory and regulatory permits and approvals required to operate our
business it may have a material adverse effect on our business.

Our Company has received necessary approvals and licenses for running our business such as Tax Registration, PF Registration
under PF Act, 1952, ESI under Employees’ State Insurance Act and Registration under Shops and Establishment Act. However our
Company has not obtained Registration under Rajasthan Tax on Professions, Trades, Callings and Employment Act, 2000. We may
be subjected to penal provisions by the relevant authorities for the same, which will adversely affect our business, financial
conditions and results of operations.

Further, we believe that we will be able to renew or obtain such registrations and approvals, as and when required, there can be no
assurance that the relevant authorities will renew or issue any such registrations or approvals in the time frame anticipated by us or at
all. Failure to obtain and renew such registrations and approvals with statutory time frame attracts penal provisions. If we are unable
to renew, maintain or obtain the required registrations or approvals, it may result in the interruption of our operations and may have a
material adverse effect on our revenues, profits and operations.

For further details see section on “Government and Other Approvals” beginning on page 232 of the Prospectus.

3. We are significantly dependent on vehicles hired by us for providing transportation services to our customer. Any disruptions
in hiring vehicles will affect our customer base and financial position of our Company.

We are dependent on hired vehicles for providing goods transportation operations due to shortage of owned vehicles in our fleet. In
addition, availability of third-party vehicles may be uncertain during periods of high demand. In addition, we do not have any control
over the servicing and maintenance of these vehicles. Any non-availability of hired trucks or other vehicles, delay in obtaining them
and/ or break down, on-road repairs or service interruptions may result in loss of orders, delays in delivery of goods which could lead
to customer dissatisfaction and loss of business, which in turn could adversely affect our business, results of operations and financial
condition.
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4. Claims relating to loss or damage to cargo, personal injury claims or other operating risks that are not adequately insured may
adversely affect our business, results of operations and financial condition.

Our business is subject to various risks inherent in the goods transportation industry, including potential liability to our customers
which could result from, among other circumstances, damage to property arising from accidents or incidents involving vehicles
operated by us. In our goods transportation business, we may be exposed to claims related to cargo loss, theft and damage, property
and casualty losses and general liability from our customers. We typically do not secure insurance coverage for the goods transported
by us. In the event of any damage or loss of goods, we may be required to compensate our customers. While we endeavor to recover
such losses, as well as related loss of freight, by auctioning the damaged goods, there can be no assurance that we will recover any
such losses.

Furthermore, any accident or incident involving our vehicles and vehicles hired by us, even if we are fully insured or held not to be
liable, could negatively affect our goodwill among customers and the public, thereby making it more difficult for us to compete
effectively, and could significantly affect the cost and availability of insurance in the future. To the extent that any such uninsured
risks materialize, our business, results of operations and financial condition may be materially and adversely affected.

5. Our Company may incur penalties or liabilities for delayed compliance and non-compliances with certain provisions of the
Companies Act and other applicable laws.

Our Company has in the past not complied with certain provisions of the Companies Act 1956 and the companies 2013, For instance,
our Company has accepted certain amounts which are classified as deposits in the past. Although upon discovery of the aforesaid fact
our Company repaid the said deposits. Though the amount has been fully paid we may be liable to any action in future from the
competent authority. Further, our Company has accepted and advanced loans to the companies in which our directors are interested.
Also there are some cases where forms have been filed belatedly in Registrar of Companies for which requisite delayed fees was paid
by the Company.

Additionally, Company has received the notice from Income Tax department for non filing of Income Tax Return for the financial
year 2009-10. Pursuant to the Letter received from Income Tax Department, our company replied stating that our Company
commences its operation from April 01, 2010 and further company has not received any further communication for the same. Also
our Company may have not complied with some Accounting Standard For instance, Accounting Standards 15 and 29. However, now
the Company has made necessary provision for gratuity and has made necessary compliance in accordance with the Accounting
Standards in the re-stated financial statements of the Company.

Although no show cause notice have been issued against the Company till date in respect of above, in the event of any cognizance
being taken by the concerned authorities in respect of above, penal actions may be taken against the Company and its directors, in
which event the financials of the Company and its directors may be adversely affected.

For further details on the same please refer section “Financial Information of the Company” beginning on page no. 166 of
Prospectus.

6. Non- adherence of restrictive condition in work orders received by our company will affect the reputation and operations of
our Company.

Our Company have received an work order from Birla Ericsson Optical Limited, Steel & Industrial Forgings Limited, Vindhya
Telelinks Limited and Bharat Heavy Electrical Limited for transportation services which consists of some restrictive conditions such
as duration for placement of vehicles, quantity tonnage, transit time, insurance of the vehicles and other condition which are required
to adhere for successful completion of logistics services. Any non-adherence and violation may affect our reputation, our relation
with our customer and operation of our Company. It may also result in termination of our work order from our customers which
affect the financial conditions of our Company.

7. Our business is dependent on the road network and our ability to utilize our vehicles & hire vehicles in an uninterrupted
manner. Any disruptions or delays in this regard could adversely affect us and lead to a loss of reputation and/ or profitability.

Our business operations in the goods transportation business are dependent on the road network. There are various factors which
affect road transport such as political unrest, bad weather conditions, natural calamities, regional disturbances, fatigue or exhaustion
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of drivers, improper conduct of the drivers/ motormen, accidents or mishaps and third party negligence. Also, any such interruption
or disruptions could cause delays in the delivery of our consignments to their destination and/ or also cause damage to the transported
cargo. We may be held liable to pay compensation for losses incurred by our customers in this regard, and/ or losses or injuries
sustained by other third parties. Further, such delays and/ or damage may cause a loss of reputation, which, over a period of time
could lead to a decline in business. In the event that the goods to be delivered have a short shelf life, any delay in the delivery of such
cargo could also expose us to additional losses and claims. Although, some of these risks are beyond our control, we may still be
liable for the condition of such cargo and their timely delivery and any disruptions or delays could adversely affect us and lead to a
loss of reputation and/or profitability.

8. Our Company was formed to takeover the running business of proprietorship concern of one of our promoter Mr. Subhash
Agrawal and our company has not executed any business transfer agreement for takeover the business.

Our Company was incorporated by Certificate of Incorporation dated March 30, 2010 received from registrar of Companies,
Rajasthan, Jaipur with a primary object to take over the running business of proprietary concern i.e. “Globe Road Carriers” where
one of our Promoters, Mr. Subhash Agrawal was the owner of the firm. The business was takeover by our Company with effect from
April 01, 2010 and all of the assets and liabilities along with all rights was transfer on the name of the our company. Pursuant to
above takeover, our company has not executed any business transfer agreement with proprietary firm which would have defined the
terms and condition of such takeover. Any uncertainty arises in future with regards to our business operations in absence of business
transfer agreement will cause disruption in operation of our Company and affect the financial position of our Company.

9. We have limited operating history and investors may not be able to analyze our past performances or future prospects.

Our company was incorporated on March 30, 2010, with Registrar of Companies, Rajasthan, Jaipur. We have commenced our
operations in Logistics Business as a company. With our limited operating history, potential investors may not be able to analyze our
past performances or future prospects. For further details of our financial position and information please refer to section titled
"Financial Information of the Company'’ on page 166 of this Prospectus.

10. We have applied for registration of our logo but the status of same is objected as on date. We may unable to adequately protect
our intellectual property. Furthermore, we may be subject to claims alleging breach of third party intellectual property rights.

&
We have applied for registration of our logo = Globe under the provisions of the Trademarks Act, 1999 and the status of the
application is objected. As such, we do not enjoy the statutory protections accorded to a registered trademark as on date. There can be
no assurance that we will be able to register the trademark and the logo in future or that, third parties who have filed objection will
not infringe our intellectual property, causing damage to our business prospects, reputation and goodwill. Our efforts to protect our
intellectual property may not be adequate and may lead to erosion of our business value and our operations could be adversely
affected. We may need to litigate in order to determine the validity of such claims and the scope of the proprietary rights of others.
Any such litigation could be time consuming and costly and the outcome cannot be guaranteed. We may not be able to detect any

unauthorized use or take appropriate and timely steps to enforce or protect our intellectual property.
For further details please refer to chapter titled “Government and Other Approvals” beginning on page 232 of the Prospectus.

11. We are dependent on our Promoters, directors and key managerial personnel of our Company for success whose loss could
seriously impair the ability to continue to manage and expand business efficiently.

Our Promoters, Directors and key managerial personnel collectively have vast experience in the industry and are difficult to replace.
They provide expertise, which enables us to make well informed decisions in relation to our business and our future prospects. For
further details of our Directors and key managerial personnel, please refer to Section “Our Management” on page 130 of this
Prospectus. Our success largely depends on the continued services and performance of our management and other key personnel. The
loss of service of the Promoters and other senior management could seriously impair the ability to continue to manage and expand
the business efficiently. Also, the loss of any of the management or other key personnel may adversely affect the operations, finances
and profitability of our Company. Any failure or inability of our Company to efficiently retain and manage its human resources
would adversely affect our ability to expand our business.

Further, our future performance will depend upon the skills, efforts, expertise, and continued services of these persons and our ability
to attract and retain qualified senior and mid-level managers. The loss of their services or those of any other members of management
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could impair our ability to implement our strategy and may have a material adverse effect on our business, financial condition and
results of operations.

12.Our net cash flows from operating, investing and financing activities have been negative in some years in the past. Any
negative cash flow in the future may affect our liquidity and financial condition.

Our cash flow from our investing financing activities and operating Activities have been negative in the past. Following are the
details of our cash flow position during the last five financial years based on standalone restated financial statement are as follow:-

Particulars For the year ended (in %)

31.03.2016 31.03.2015 31.03.2014 31.03.2013 31.03.2012
Net Cash from Operating Activities 1,67,55,539 (1,31,80,470) 5,04,66,955 1,51,26,218 8,98,62,397
Net Cash used Investing Activities 60,57,327 3,22,81,392 3,14,69,179 2,83,248 (49,17,994)
Net Cash from in Financing Activities | (2,13,85,667) | (1,70,24,992) (8,41,29,752) (1,77,55,532) (8,51,83,080)

For details, please see the Chapters titled “Financial Information of Our Company” on page 166 of this Prospectus. Any net
negative cash flows in the future could adversely affect our results of operations and consequently our revenues, profitability and
growth plans.

13.We are exposed to certain risks against which we do not insure and may have difficulty in obtaining insurance on
commercially acceptable terms or at all on risks that we insure against today.

Insurance is fundamental to transportation operations. We maintain insurance for the logistics business, which includes insurance for
vehicles in our fleet but our Registered office & our branches are not covered under any insurance which may harm the working of
our business if any uncertainty occurs in our organizations. For detailed description of our Insurance Policies please see the chapter
“Our Business—Insurance” beginning on page 102 of the Prospectus Some of our other business risks are uninsured, including
business interruptions, loss of profit or revenue and consequential business losses at our place of providing services. To the extent
that uninsured risks materialize, we could be materially and adversely affected. There can be no assurance that our coverage will
cover actual losses incurred. To the extent that actual losses incurred by us exceed the amount insured, we may have to bear
substantial losses which will have an adverse impact on our business. Any inability to obtain insurance for our general operations or
specific assets on commercially acceptable terms or at all could harm our business.

14. Our Registered Office and branches are not owned by us. Our operations may be materially and adversely affected if we are
unable to continue to utilize our registered Office and key branches in future.

Our business is operated from our registered office situated at 301-306, Prakash Deep Complex, Near Mayank Trade Centre, Station
Road, Jaipur, Rajasthan and through our 27 branches situated in parts of India which are leased premises. We have entered into
various lease arrangements for our registered Office and branches. If we are unable to continue to use our registered Office and
branches which are located on leased premises during the period of the relevant lease or extend such lease on its expiry on
commercially acceptable terms, or at all, we may suffer a disruption in our operations which could have a material and adverse effect
on our business, results of operations and financial condition. We cannot assure you that we will have the right to occupy, the
aforementioned premises in future, or that we will be able to continue with the uninterrupted use of this property, which may impair
our operations and adversely affect our financial condition. In addition, our lease agreement for our registered Office signed with our
Promoter Mr. Subhash Agrawal and our fleet hub signed with Subhash Agarwal HUF is not registered, which may affect the
evidentiary value of such lease agreement in specific performance or other injunctive procedures in a court of law. For further details
of our registered office and branches please refer to the chapter titled ""Qur Business'' on page 102 of this Prospectus.

15. Our registered office from where our operations are carried out is shared between our Company with our Group Companies/
Entities.

Our Registered Office situated at 301-306, Prakash Deep Complex, Near Mayank Trade Centre, Station Road, Jaipur, Rajasthan is
shared with our group Companies i.e. Intraglobe supply chain Private Limited, Shivshakti Propcon Private Limited, Govind Kripa
Build Avenue Private Limited, Intraglobe Transport Solutions Pvt. Ltd., GKB Builders & Developers Private Limited, GKB
Infrastructure Private Limited and Govind Kripa Housing Projects Private Limited. Any dispute arises in future between our group
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companies, consequences to which we may have to change our registered office and place of operations from where we are presently
operating. Also the change in registered office will adversely affect our business operations.

16. We have significant ongoing funding requirements and may not be able to raise additional capital in the future. As a result we
may not be able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based and non fund based financial assistance has been sanctioned by the bank, i.e. the HDFC Bank on the security
of assets. The Company is dependent on HDFC Bank for its Working Capital requirement and any default under such arrangement
with such lender may create problem for operation of the Company, which may affect the financial stability of the Company. At the
same time this may result into difficulty in arranging for funds for re-payment and may also adversely affect the financial position of
the Company. If we are unable in the future to generate sufficient cash flow from operations or borrow the necessary capital to fund
our future capital expenditures, we will be forced to limit our growth. In addition, we may not be able to service our existing
customers or to acquire new customers. The inability to raise additional capital on acceptable terms could have a material adverse
effect on our business, results of operations and financial condition.

17.1In our goods transport business, we do not verify the contents of the goods transported by us, thereby exposing us to the risks
associated with the transportation of goods in violation of applicable regulations.

We transport various goods as part of our goods transportation business, other than goods that are classified as hazardous or illegal.
While we obtain a declaration from the customer regarding the contents of the parcels and its their value, we do not independently
verify its contents. We also do not have any equipment to enable us to verify all our consignments prior to loading such
consignments on our vehicles. Accordingly, we are unable to guarantee that these parcels do not contain any hazardous or illegal
goods. If any damage or injury occurs as a result of our storage or transportation of hazardous, explosive or illegal materials,
including fuel, we may be subject to claims from third parties, and bear liability, for such damage or injury even if we were unaware
of the presence of the hazardous, explosive or illegal materials, and any action taken by regulatory authority for such goods will
adversely effect on our business and financial condition.

18.0ne of our services includes warehousing services along with transportation services but company does not own its own
warehouse for providing aforesaid services.

Our Company is involved in providing logistics services in all over India along with other ancillary services out of which,
warehousing service are provided to our customer according to their requirement. For providing such service our company does not
own any warehouse on its name as on the date of this Prospectus but the same are arranged on lease or taken on rent for providing
such services. The specification of the area and other factor for selecting a warehouse depend upon the requirement of our customer.
Any disruption in arranging a warehouse or any dispute arising in warehouse taken on lease or rent will affect our service and create
negative impact on our customer which ultimately affects business of our Company. Also the affect may result in financial loss to our
Company.

19. Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect our business
prospects, results of operations and financial condition.

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctions, penalties and
serious harm to our reputation. Such employee misconduct includes breach in security requirements, misappropriation of funds,
hiding unauthorized activities, failure to observe our stringent operational standards and processes, and improper use of confidential
information. For example our employee has embezzled cash from company fund, for which our Company has filed an FIR dated
December 07, 2015. For detail, Please refer chapter titled “Outstanding Litigation and Material Developments” beginning on page
218 of this Prospectus. It is not always possible to detect or deter such misconduct, and the precautions we take to prevent and detect
such misconduct may not be effective. In addition, losses caused on account of employee misconduct or misappropriation of petty
cash expenses and advances may not be recoverable, which we may result in write-off of such amounts and thereby adversely
affecting our results of operations. Our employees may also commit errors that could subject us to claims and proceedings for alleged
negligence, as well as regulatory actions in which case, our reputation, business prospects, results of operations and financial
condition could be adversely affected.
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20. Based on certain qualifications noted by our auditors, there are deficiencies in certain aspects of our internal controls over
[leet division of Company.

In connection with the audits of our financial statements, our Auditors have reported a qualification in respect to matters specified in
the Companies (Auditors Report) Order, 2003, as amended, in the annexure to their audit reports for each of fiscal 2011, 2012, 2013
and 2014 that internal control procedure of the company is commensurate with size of the Company and nature of its business except
the system for managing the fleet division of company is inadequate. Further our Company is maintaining its own fleet which
contains 8 vehicles as on August 31, 2016 which is subsequently decreasing as company is shifting from its own fleet to market fleet
for obtaining better transparency and to increase internal control in fleet division of our Company. Also as per Companies (Auditor’s
report) order, 2015, our auditor has reported fraud in our organization where employee of our fleet has embezzled cash by
manipulating the cash book and our company has filed an FIR for the same. Although these qualifications did not require any
corrective adjustments in our financial statements, the reports were nonetheless qualified in accordance with the requirements of the
Companies (Auditors Report) Order, 2003, as amended and Companies (Auditor’s report) order, 2015. Such qualifications may be
repeated in future years.

The existence of any deficiencies in our internal controls over financial reporting and any fraud taking place in future could require
significant costs and resources to remedy such deficiencies and fraud. The existence of such deficiencies and fraud could cause the
investors to lose confidence in our reported financial information and the market price of our Equity Shares could decline
significantly. If we are unable to obtain additional financing to operate and expand our business as a result, our business and financial
condition could be adversely affected.

21. We are subject to the restrictive covenants of banks in respect of the Loan/Credit Limit and other banking facilities availed
Jrom them.

Our financing arrangements contain restrictive covenants whereby we are required to obtain approval from our lenders, regarding,
among other things such as major changes in share capital, changes in fixed assets and creation of any other charge, formulate any
scheme of amalgamation, substantial change in management of the Company, extending finance to associate concerns etc. There can
be no assurance that such consents will be granted or that we will be able to comply with the financial covenants under our financing
arrangements in future. In the event we breach any financial or other covenants contained in certain of our financing arrangements,
we may be required under the terms of such financing arrangements to immediately repay our borrowings either in whole or in part,
together with any related costs. This may adversely impact our results of operations and cash flows.

For further details on the Cash Credit Limit and other banking facilities, please see “Statement of Financial Indebtedness” on page
201 of the Prospectus.

22. We have in the past entered into related party transactions and may continue to do so in future.

We have entered into certain transactions with related parties, including our Promoters and Group Companies and may continue to do
so in future. These transactions entered into with, amongst others, our Promoters and Group Companies typically relate to payment of
rent for use of property and advances & acceptance of loans etc. These transactions or any future transactions with our related parties
could potentially involve conflicts of interest.

There can be no assurance that we would not have achieved more favorable commercial terms with other parties. Furthermore, we
may enter into related party transactions in the future, and such transactions may potentially involve conflicts of interest. There can
be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our results of operations
and financial condition. For more information see “Annexure R” - Related Party Transactions” of financial information of the
Company on page 195 of this Prospectus.
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23.Some of our Group Companies have incurred losses in past and any operating losses in the future could adversely affect the

results of operations and financial conditions of our group companies.

The details of profit and loss of our Group Companies in past years are as follows:-

N £ the G C Profit/ (Loss) for the year ended (Amount in )

ame of The Lrotp T-ompany 31" March 2015 | 31° March2014 | 31" March 2013
Intraglobe supply chain Private Limited 1,48,463 (9,205) (14,090)
Govind Kripa Infratech Private Limited (84,91,847) (10,86,808) (17,108)
Govind Kripa Real Homes Private Limited 4,00,771 (63,85,126) (1,35,840)
Govind Kripa Build Avenue Private Limited (20543) (12455) Not Applicable1
GKB Builders & Developers Private Limited (12,760) (11,169) Not Applicable2
GKB Infrastructures Private Limited (12,266) (8,473) Not Applicable3
Intraglobe Transport Solutions Pvt. Ltd.(Formerly known as (13,736) (8,261) Not Applicable’
GKB Exports Private Limited)
Govind Kripa Housing Projects Private Limited (18,736) (8,093) Not Applicable’
Govind Kripa Buildhome Private Limited 2,41,334 (7,38,522) 3,40,779
Albatross Hotel & Resort Limited (1,03,176) (2,04,923) Not Applicable6
Shivshakti Propcon Private Limited (6,701) (2,32,012) (12,72,006)
Govind Kripa Enclave Limited Liability Partnershi
(Formerly kngwn as Govind Kripa Enclave Pv}t]. Ltd.)’ P 2,19,849 (87,992) (84.871)

" Govind Kripa Build Avenue Private Limited was incorporated vide Certificate of Incorporation dated November 16, 2013; hence
the Profit/ (Loss) in the year ended 31" March 2013 is not applicable.

? GKB Builders & Developers Private Limited was incorporated vide Certificate of Incorporation dated March 03, 2014; hence the
Profit/ (Loss) in the year ended 31st March 2013 is not applicable.

? GKB Infrastructures Private Limited was incorporated vide Certificate of Incorporation dated December 24, 2013; hence the
Profit/ (Loss) in the year ended 31° March 2013 is not applicable.

* Intraglobe Transport Solutions Pvt. Ltd.(Formerly known as GKB Exports Private Limited) was incorporated vide Certificate of
Incorporation dated November 19, 2013; hence the Profit/ (Loss) in the year ended 31" March 2013 is not applicable.

° Govind Kripa Housing Projects Private Limited was incorporated vide Certificate of Incorporation dated November 16, 2013;
hence the Profit/ (Loss) in the year ended 31" March 2013 is not applicable.

% Albatross Hotel & Resort Limited was incorporated vide Certificate of Incorporation dated March 28, 2013 and the Profit/ (Loss)
in the year ended 31" March 2014 is from period beginning from 28" March 2013 to 31" March, 2014; hence the Profit/ (Loss) in
the year ended 31" March 2013 is not applicable.

7 Govind Kripa Enclave Limited Liability Partnership was formed by conversion of Govind Kripa Enclave Private Limited vide
Certificate of registration on conversion dated July 06, 2015.

Any operating losses could adversely affect the overall operations of the group and financial conditions. For more information,
regarding the Company, please refer chapter titled “Our Promoter Group and Group Companies” beginning on page 153 of this
Prospectus.

24.Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is engaged in business of Logistics services provider which attract tax liability such as Service Tax and Tax deducted
at source as per the applicable provision of the applicable Acts. However the Company has been depositing the return under above
applicable acts but any demand or penalty raise by concerned authority in future for any previous year and current year will affect the
financial position of the Company. For detail, Please refer “Outstanding Litigation and Material Development” beginning on page
218 of Prospectus. Any such penalty arising in future may lead to financial loss to our Company.

25.Changes in technology may render our current technologies obsolete or require us to make substantial capital investments.
Modernization and technology upgradation is essential to reduce costs and increase the output. Our technology may become obsolete

or may not be upgraded timely, hampering our operations and financial conditions and we may lose our competitive edge. Although
we believe that we have installed upgraded technology and that the chances of a technological innovation are not very high in our
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sector we shall continue to strive to keep our technology updated. In case of a new found technology in the Logistics business, we
may be required to implement new technology employed by us. Further, the cost in upgrading our technology is significant which
could substantially affect our finances and operations. For further details, kindly refer section titled “Our Business” beginning on
page 102 of this Prospectus.

26.There may be potential conflicts of interest if our Promoters or Directors are involved in any business activities that compete
with or are in the same line of activity as our business operations.

Our Group Companies such as Intraglobe supply chain Private Limited, Intraglobe Transport Solutions Pvt. Ltd. and GRC Logistics
LLP are involve in similar line of business. Further, we have not entered into any non-compete agreement with our said entities. We
cannot assure you that our Promoter who has common interest in said entities will not favour the interest of the said entities As a
result; conflicts of interests may arise in allocating business opportunities amongst our Company and our Group Entities in
circumstances where our respective interests diverge. There can be no assurance that our Promoters or our Group Entities or
members of the Promoter Group will not compete with our existing business or any future business that we may undertake or that
their interests will not conflict with ours. Any such present and future conflicts could have a material adverse effect on our
reputation, business, results of operations and financial condition which may adversely affect our profitability and results of
operations. For further details, please refer to “Common Pursuits” on Page 150 of this Prospectus.

27.We have not identified any alternate source of raising the working capital mentioned as our ‘Objects of the Issue’. Any
shortfall in raising / meeting the same could adversely affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of funding for our working capital requirement and hence any failure or delay
on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our growth plan and
profitability. The delay/shortfall in receiving these proceeds could result in inadequacy of working capital or may require our
Company to borrow funds on unfavorable terms, both of which scenarios may affect the business operation and financial
performance of the Company.

28. We will continue to be controlled by our Promoters and Promoter Group after the listing of the Equity Shares in the Issue.

Upon successful completion of the Issue, our Promoters and Promoter Group will collectively control, directly or indirectly,
approximately 73.21% of our outstanding Equity Shares (assuming full subscription to the Issue). As a result, our Promoters and
Promoter Group will continue to have the ability to exercise significant control over our Company and all matters requiring
shareholder approval, including election of directors, our business strategy and policies, and approval of significant corporate
transactions such as mergers and business combinations. The extent of their shareholding in our Company may also have the effect of
delaying, preventing or deterring a change in control of our Company, even if such a transaction may be beneficial to the other
shareholders. The interests of our Promoters and Promoter Group as controlling shareholders of our Company could be in conflict
with the interests of our other shareholders. We cannot assure you that our Promoters and Promoter Group will act to resolve any
conflicts of interest in favor of our Company or the other shareholders.

29. Any customer dispute regarding our performance or workmanship may amount in delay or withholding of payment to us.

Our Company provides logistics services along with ancillary services to our customer according to their requirement. In case the our
service of transportation and other services does not fulfill the requirements of our customer which may leads to dissatisfaction and
further consequence including customer dispute regarding our performance or workmanship and the customer may delay or withhold
payment to us, which may result in materially affecting our business.

30. We may not be able to sustain effective implementation of our business and growth strategies.

The success of our business will depend greatly on our ability to effectively implement our business and growth strategies. We may
not able to execute our strategies in future. Further, our growth strategies could place significant demand on our management team
and other resources and would require us to continuously develop and improve our operational, financial and other controls, none of
which can be assured. Any failure on our part to scale up our infrastructure and management could cause disruptions to our business
and could be detrimental to our long-term business outlook.
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31.Increase in fuel Price may affect our operations.

We use trucks for providing our services of transportation either from own fleet or vehicle hired by us. The prices of fuel may
increase due to change in government policies and other global factors which are not within our control. Increase in prices shall lead
to an increase in cost of services. This would have an adverse impact on our business, financial conditions and results of operations.

32. The requirements of being a listed company may strain our resources and distract management.

We have no experience as a listed company and have not been subjected to the increased scrutiny of our affairs by shareholders,
regulators and the public that is associated with being a listed company. As a listed company, we will incur additional legal,
accounting, corporate governance and other expenses that we did not incur as an unlisted company. We will be subject to the listing
agreements with the Stock Exchanges and compliances of SEBI Listing Regulation, 2015 which would require us to file audited
annual and unaudited semi-annual and limited review reports with respect to our business and financial condition. If we delay making
such filings, we may fail to satisfy our reporting obligations and/or we may not be able to readily determine and accordingly report
any changes in our results of operations as timely as other listed companies.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procedures and internal
control over financial reporting, including keeping adequate records of daily transactions to support the existence of effective
disclosure controls and procedures, internal control over financial reporting and additional compliance requirements under the
Companies Act, 2013. In order to maintain and improve the effectiveness of our disclosure controls and procedures and internal
control over financial reporting, significant resources and management oversight will be required. As a result, management’s
attention may be diverted from other business concerns, which could adversely affect our business, prospects, financial condition and
results of operations. In addition, we may need to hire additional legal and accounting staff with appropriate listed company
experience and technical accounting knowledge and we cannot assure you that we will be able to do so in a timely manner.

33. Contingent liabilities could adversely affect our financial c